. ~
,7‘&_ ( BMHMPOM XACKOBO A/l
finance NPOCMEKT

BUHIMPOM XACKOBO A

[lpocneKT

3a AONYyCKaHe A0 TbproBusA Ha peryiinpaH nasap Ha LeHHU KHUXKa
Ha emucua 06MKHOBEHU, KOPNOPaTUBHU, IMXBOHOCHU o0bauUraumum ¢
ISIN KOl BG2100044234, CFl KOA4 DBVUEFR, FISN KOA4
VINPROMHASKOVO /VARBD 20330115

25 000 6pos 06uKHOBEeHU, 0be3neyeHn 0baurayum ¢ HOMMHaANHA
ctoiHocT 1 000 neBa BcAKa U emUcUOHHa ctomHocTt 1 000 neBsa

UHBecTUUMOHeH NMocpeaHUK

A0 C

fAnance

11 anpun 2024r.
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MpocneKkTbT 3a [OMyCKaHe A0 TbpProBuMA Ha peryavpaH nasap Ha obauraumm ot
,BUHMPOM XACKOBO“ AL cbabpxka uanata mHpopmauus 3a EmuTeHTa Heobxogmma 3a
B3MMAHEe Ha WHBECTUUMOHHO pelleHUe, BKAOYUTENHO OCHOBHUTE PUCKOBE CBbP3aHM C
eMUTEeHTa U HerosaTa AeWHOCT. B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3an03HaAT C uenun
NPOCMEKT.

KOMMUCUATA 3A PUHAHCOB HAA30P, B KAYECTBOTO ¥ HA KOMMETEHTEH OPFAH
CblMNIACHO PEMNIAMEHT (EC) 2017/1129, E OOOBPUNA HACTOALIMA MPOCMEKT C
PELLEHUE Ne 306-E/09.05.2024 r.

To3n JOKYMEHT npeacTaBnABa NPOCMNEKT 33 AOMNYCKaHe A0 Tbprosma Ha ,bbarapcka
¢oHpgoBa 6opca” Al Ha nsgaaenHu ot ,BUHMPOM XACKOBO“ Al 25 000 6posi 06MKHOBEHMU
obauraumm c HommMHaNHa U emncnoHHa ctoiHocT 1 000 neBa BcsAKa.

MpocneKTbT e U3roTeeH B cboTBeTcTBME ¢ PernameHT (EC) 2017/1129 1 B cboTBETCTBME
¢ 6bNrapCcKoOTO 3aKOHO4ATENCTBO M NPaBMAaTa 3a AOMNyCKaHe 40 Tbproeuma Ha b®Pb ot UMM ,ABC
®uHaHc” Al, B KaUecTBOTO My Ha YMb/IHOMOLLEH MHBECTULMOHEH NOCPEAHUK U AreHT no
JIMCTBAHETO U e 0406peH OT KomucnaTa 3a dmMHaHcoB Haa3op B Penybaunka Bbvarapums.

MpocneKTbT 33 A40MNYCKaHe A0 TbProBus Ha peryiiMpaH nasap Ha emucua obamraymm Ha
,BUHMPOM XACKOBO“ Al npeactaBnsBa NPOCNEKT NO CMUCbAA M 3a LenuTe Ha yn. 896 ot
3MMLUK, TpaHcnoHupaly, pasnopeabute Ha PernameHT (EC) No 2017/1129 Ha EBponeickus
napnameHT u Ha CbseTta oT 14 wHM 2017 r. OTHOCHO NpOCMEKTa, KOUTO TpaAbBa Aa ce
nyb6ivKyBa npu nybaAnYHO npeanaraHe WUaM AOMNyCcKaHe Ha UEHHW KHWXKA A0 TbProBus Ha
perynvpaH nasap v generMpaHoTo 3aKOHOA4aTeNCTBO N0 HEroBOTO AOMbJ/HEHME — [lenernpaH
PernameHT (EC) No 2019/979 Ha KomucuaTa ot 14.03.2019 r. n flenermnpar PernameHT (EC) No
2019/980 Ha KomucuaTa ot ot 14.03.2019 r.

MpocneKTbT 32 AONYCKaHe 10 TbProBMA Ha Pery/inpaH nasap Ha emmcusa obamraumnm Ha
,BUHMPOM XACKOBO“ Al e M3roTBeH KaTo eAMH AOKYMEHT cbobpa3Ho pasnopenbaTa Ha
yn.24 naparpa¢ 1 ot HenervpaH PernameHT (EC) No 2019/980, n BkawouBa B cebe cu
CbabprkaHue, Pestome M3rotBeHo cbrnacHo 4Yn. 7 ot PernamenT (EC) No 2017/1129, Puckosu
dakTopm cbrnacHo ua. 16 ot PernamenT (EC) No 2017/1129 v BcAakakea apyra MHbopmaums,
nocoyeHa B npunoxeHuata Ha [enermpaH PernamenT (EC) No 2019/980, a MmeHHO
nHpopmauma no MpunoskeHne 6 ot fenernpan PernameHT (EC) No 2019/980, nHpopmaumsa
no MpunoxeHune 14 ot [denernpaH PernameHt (EC) No 2019/980 v uHdbopmauma no
MpunoxkeHue 21 ot enernpan PernameHT (EC) No 2019/980.

MHBecTMpaHeTo B 06/iMrauMm e CBbP3aHO C ONpeaesHM pUCKoBe. B MHTepec Ha
WHBECTUTOPUTE € Aa Ce 3an03HaAT € To3u [poCcneKT M3LAN0, KaTo 06bPHAT BHUMAHWE Ha
pasgen ,Puckosu daktopun“, npean Aa BsemaT pelleHune 3a MHBECTMPaHe B obanraymmTe.

CbrnacHo 6bArapcKOTO 3aKOHOAATENCTBO YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ha
,BUHMPOM XACKOBO“ AL oTroBapAaT COAMAAPHO 3a BpeauTe, MPUYUHEHU OT HEBEPHMW,
3abnyKpaBawm MAM HENMbAHU AaHHW B uenunsa MpocnekT. CbCTaBUTENAT Ha (UHAHCOBUTE
OT4YeTU Ha EMUTEHTa OTroBapA COMAAPHO 3aeAHO C YneHoBeTe Ha CbBeTa Ha ANMPEKTOPUTE Ha
[pyKecTBOTO 3a BpeauTe, NPUYMHEHWN OT HEBEPHM, 3ab1yKAaBALLM UAN HEMBAHWN JaHHU BbB
$MHAHCOBUTE OTYETH, @ PEFUCTPUPAHUAT OAUTOP HA EMUTEHTA — 33 BpeauTe, MPUUYNHEHU OT
OAUTUPAHUTE OT Hero puHacosm oTyeTw. MNpeactaBuTennTe Ha NapaHTa OTrOBAPAT COMAAPHO
C YneHoBeTe Ha CbBeTa HAa ANPEKTOPUTE HA EMUTEHTA 3a BpeauTe, KOUTO MOTaT Aa NPUYMHAT
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HeBepPHMU, 3ab1yXKaaBalLM AN HEMbAHU AaHHKU, NOCOYEHM B TO3M [pocnekT. B Ta3u Bpb3Ka
NOCOYEHUTE 1L Ca AEKNAPUPASIN UBUCKYEMUTE OT 3aKOHa 0H6CTOATENCTBA.

Ha O6bauraummnte M Ha EMUTEHTa He ca M34,aBaHU KPeaUTHU PENTUHIU OT areHumMs 33
KpeaUTEH PENTUHT.

MHBecTMTOpUTE MOraT Aa Ce 3an03HAAT C OPUTMHANA HA HACTOALLMA AOKYMEHT, Aa
nosy4aT 6€3n1aTHO KOoMMe OT HEero, KakTo M A4a Noay4aT AONbAHUTENHA MHGOPMALLMA NO HEFO
B oducuTe Ha:

EMuUTeHT: ,BUHMPOM XACKOBO“ A7l

Appec: rp. Codus, 6yn. ,TotnebeH” Ne 53-55, busHec LieHTbp ,,Peryc”
TenedoH: +359 89 889 5640

NHTepHeT cTpaHuMua https://vinprom.eu

EneKkTpoHHa nowia: peter.apostolov@markeli.bg

Jlnue 3a KOHTaKT: BaneHTUH XnHKOB

MHBECTMUMOHEH NOCPEeaHMK: ,ABC ®uHaHc” ALl

Appec: rp. Codusa, byn. Togop AnekcaHapos 117
TenedoH: +359 88 988 2245

NHTepHeT CTpaHuua: www.abc-finance.eu

EnekTpoHHa nowa: info@abc-finance.eu

Jlnue 3a KOHTAHKT: Hatanua MNeTtposa — lMpoKypuct

MpocneKkTbT We 6bae nybMKyBaH Ha MHTEPHET cTpaHuuata Ha KomucusaTa 3a puHacos
Haps3op (www.fsc.bg) cnen eBeHTyanHOTO My OZ06peHME, Ha WHTEPHET CcTpaHuuaTa Ha
,bbnrapckata ¢oHgosa 6opca”“ AL (www.bse-sofia.bg) cnen peweHneto Ha CbBeTa Ha
AnpeKTopuTe Ha bopcaTta 3a AonyckaHe [0 TbProBUA Ha peryavpaH nasap, Ha UHTepHeT
cTpaHuuaTta Ha emuteHTa ,,BUHMPOM XACKOBO“ AL (https://vinprom.eu) u Ha UHTepHeT
cTpaHuuaTa Ha ,ABC ®uHaHc” A (www.abc-finance.eu) .

HAKoM OT NOHATUATA, N3N0/3BaHU B TO3M MpoCneKT, ca AedpUHUPaHM NpPU NbpPBaATa UM
ynotpeba. [pyrM TEPMMHU, W3MON3BAHM MO-4ecTo B [1pOCMNEKTa, BKAOYMUTENHO HAKOM
TEPMMWHU C FNaBHU BYKBU, UMAT CNEAHTOTO 3HaYeHMe:

»EMuTeHTLT” Nnn ,,ApyxKecrsoto” - ,,BUHINPOM XACKOBO” A/l

LynmbaHomoweH WHBeCTUUMOHEH nocpeaHuK” wnu ,AreHT no saucrBaHeto” — WM
,ABC ®uHaHc “ Al

LMpocnekTvT” — HactoawmaT MpocneKkT 3a AoNycKaHe A0 TbProBusA Ha peryavpaH nasap Ha
LEeHHW KHUXa Ha eMUCUA KoprnopaTMBHM obnrauum, nsgagexa ot ,,BUHMPOM XACKOBO“ Al
»,06nurayumnte” nnn ,,06nuraymoHHmna 3aem” - 25 000 6pos 06MKHOBEHUM 0bAMraumm c
HOMWHa/IHA U eMUCMOHHa cTolMHOocT oT 1 000 neBa BcAKa

»doBepeHuK” nnu ,JlosepeHunK Ha obauraymoHepute” — NN ,ABB UHBecTnumn“ EOOL


https://vinprom.eu/
mailto:peter.apostolov@markeli.bg
http://www.abc-finance.eu/
mailto:info@abc-finance.eu
http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.abc-finance.eu/
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K®H — Komucuma 3a puHaHcoB Hag3op

B®b — ,bbarapcka poHaoBa 6opca” ALl

un -, LeHtpaneH agenosutap” AL,

3NNLUK — 3aKoH 3a Ny6/MYHOTO NpeanaraHe Ha LEeHHM KHUMKaA

3K®H — 3aKkoH 3a KomuncmaTa 3a puHaHCOB Haa30p

Hapep6a No 38 — Hapenba No 38 ot 21.05.2020 r. 3a M3UCKBaHMATA KbM AeMHOCTTa Ha
WHBECTMLUMOHHUTE NOCPEeSHULN

T3 — TbproBCKM 3aKOH

UM — NHBeCcTUUMOHEH NocpeHUK

OC - O6uwo cvbpaHue

OCA — 060 cbbpaHuMe Ha akuMoHepuTe

CA — CbBeT Ha gmupeKkTopute

3KMNO - 3aKoH 3a KOPNOpPaTUBHOTO NOAOXOAHO obnaraHe

3A0®PN - 3aKOH 3a gaHDbUUTE BbPXY 40X0AMTe Ha GU3NYECKUTE Nnua
AEC — InnnomunpaH ekcnepT-cHeToBOAMUTEN

UAEC — NHCTUTYT Ha AMNAOMUPAHNTE eKCcnepT-C4eTOBOAUTENN

MCC - MeXxayHapoaHM CHeTOBOAHM CTaHA4APTU

MC®O - MexxayHapoaHW CTaHAApPTM 32 PUHAHCOBA OTYETHOCT

YC - YnpaButeneH cbBeT
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1. PE3IOME

Paspen A — BbBegeHue u npeaynpexKaeHUa KbM UHBECTUTOPUTE

A.1 HaumeHoBaHMe U mexayHapoaHua uaeHtTudukaumoHeH Homep (ISIN) Ha ueHHuTe
KHUKa.
EmuteHT Ha obauraummute e ,BUHMPOM XACKOBO“ AA. O6auraummte ca c ISIN Kog
BG2100044234, CFl kog DBVUFR, FISN koa VINPROMHASKOVO /VARBD 20330115.
A.2 UaeHTUPUKALMOHHMU JaHHU U JaHHU 32 KOHTAKT Ha eMUTEeHTa
,BUHIMPOM XACKOBO“ Al e apy»KecTBo, yuypeaeHo B Penybanka bbarapua. Opy*ecTtBoTo e
BNMUCaHO B TbproBCKMA pPerucTop, BoaeH ot AreHuma no snmceaHuAata ¢ EMK 131407123, c LEI kog
894500W994HGT8OMTO74. JaHHM 3@ KOHTAKT:
Cepanuwe v agpec Ha ynpasneHune rp. Codus, 6yn. "TotnebeH" Ne 53-55, BusHec LleHTbp "Peryc

TenedoH: +359 89 889 5640
EneKkTpoHHa nouua: peter.apostolov@markeli.bg
NHTepHeT cTpaHuua: https://vinprom.eu

EUK: 131407123

A.3 UpeHTUPUKALUMOHHM AaHHM U AAHHM 33 KOHTAaKT Ha UHBECTULMOHUA NMOCPEeAHUK No
EmucuaTa Ha 06CNyKBaLLOTO APYKECTBO
NHBECTUUMOHEH NOCpeaHNK, KOMTO Lile 06C/y»KBa A0MNYCKaHETO A0 TbprosBua Ha obaunraymmre e
MM ,,ABC ®unanc” A, EMK 200511872, cbec ceganuiie 1 agpec Ha ynpasnenue rp. Coousn, byn. “Togop
AnekcaHgpos” Ne 117.,ABC ®uHaHc” ALl e BnucaHo B pernctbpa Ha KomucusTa 3a GMHAHCOB Haa30p
nog Ne Pl —03-0230 o1 12.01.2009 r., enekTpoHHa nowa: info@abc-finance.eu.
A.4 UpeHTUPUKALMOHHU [AHHU U AAHHU 33 KOHTAKT Ha KOMMETEeHTHUA OpraH, KOWTO
opobpsasa MNMpocneKra.
KomucusTa 3a ¢pmMHaHcoB Hagzop. Aapec: rp. Codus, n.k 1000, palioH Obopulue, ya. “byganewa”
Ne 16; Ten.: +359 2 9404 999, nHtepHeT cTpaHuua: www.fsc.bg; e-mail: delovodstvo @fsc.bg.
A.5 [lata Ha o406peHMe Ha NpoCcNeKTa

MpocneKTbT e 0806peH oT KPH Ha ..........c........e. r.c Pewenue No ................... Ha KOH.
A.6 MNpepynpexaeHua

HactoAwoTo pe3tome KbM NPOCNEKTA C/lefBa Aa Ce YeTe KaTo BbBegeHMe KbM lNpocneKkTa. Besko
pelleHWe B3eTO Aa Ce MHBecTupa BbB obauraumMmM cnefpa fa ce OCHOBaBa Ha 3aAb/iboyeH U
BHMMATENEH Npernes oT CTpaHa Ha NOTEHLUMANHUTE MHBECTUTOPU Ha Lenma [pocneKT, BKAYUTENHO
M Ha BCMYKM OOKYMEHTWU, KOMTO ca 4yacT OoT Hero. MHBecTutopute B obauraumm cnegea ga vmat
npeasua, 4e morat fia 3arybart uenns MHBeCTMpPaH KanuTaa UM YacT oT Hero. KoraTto e npeasBeH UCK
npea cbd OTHOCHO MHGOPMAUMATA, KOATO Ce CbAabpKa B [pocnekTa, UWEeubT MHBECTUTOP MOXKE,
CbrNacHO HaLMOHA/MHOTO NpaBo, Aa TpaAbBa Aa OTroBapa 3a Pa3sHOCKWUTE BbB BPb3Ka C NpeBoja Ha
MpocnekTa npeaM Aa 3anoyHe CbAebHOTO NPOM3BOACTBO. [paykAaHCKa OTrOBOPHOCT HOCAT Camo
nuaTta, KOUTO ca M3roTBuAM Pe3tomeTo, BKAOYMTE/NIHO HEroB npeBof, HO CamMoO Korato To e
noAaBexKaawo, HETOYHO MM HeCbOTBETCTBALWLO HA OCTaHanuTe 4actu oT [pocneKkra, Korato ce
pasrnexpa 3aegHoO C OCTAHA/AWTE 4acTM Ha [pocnekTa, MAM KOoraTo — pasrieXgaHo 3aefHo C
OCTaHanuUTe YacTu Ha lMNpocnekTa — He NPeAoCTaBs CblLecTBeHa MHDOPMALIMA, KOSTO Aa NOMOrHe Ha
WHBECTUTOPUTE Aa NPELEeHAT Jaan Aa UHBECTMPaAT B CbOTBETHaTa eMucus obauraumn. Mpeacrtom ga
3aKynuTe NPOAYKT, KOMTO He e NPOCT U MOKe Aa 6bae TpyaeH 3a pa3bupaHe.

Paspen B — OcHoBHa MHPOpMaLMA 32 EMUTEHTA

B.1 Koit € eMUTEHTDBT HA LLEHHUTE KHMXKa?


mailto:peter.apostolov@markeli.bg
mailto:info@abc-finance.eu
http://www.fsc.bg/
mailto:delovodstvo@fsc.bg

a0 C

finance

BUHMPOM XACKOBO A/
MPOCNEKT

,BUHIMPOM XACKOBO“ Al e apy»ecTBo, yupeaeHo B Penybnauka bbarapua. [pyxecTBoTo e
BNMCAHO B TbProBCKUA perncTovp, BogeH ot AreHumaA no snuceaHunATa, ¢ EMK 131407123, u c LEI kog,
894500W994HGT80OMTO074, cepanviie n agpec Ha ynpasnaeHue: rp. Coousa, 6yn. "TotnebeH" Ne 53-
55, BusHec LeHTbp "Peryc". lMpaBHOOpraHu3aumoHHata ¢opma Ha EmuMTeHTa e aKUMOHepHO
apysecrtso (A). ,BUMHMNPOM XACKOBO“ ALl ynpakHsBa cBOATa AeMHOCT B CbOTBETCTBME C
M3MUCKBAHMATA Ha HbArapCKOTO 3aKOHOAATENICTBO, B YaCTHOCT C pasnopeadbute Ha TbproBCKMA 3aKOH.

OcHoBHaTa AeMHOCT Ha eMUTEHTa BKAOYBA: M3KynyBaHe Ha rpo3ge v NaoL0Be, OTINEX4aHe U
CTOMAaHMCBaHE Ha J/I030BM HACAKAEHWA, MPOM3BOACTBO WM TbProBMA HA rpo3ge W Apyra
CENCKOCTOMaHCKa NPOAYKUMA, NPON3BOACTBO U TbProBUA C NPOM3BOAHUTE Ha FPO3LETO MPOAYKTH,
NPOM3BOACTBO WM TbProBMSA HA BWHA, PaKUMM U APYrU aZKOXONHM U 0E3a/IKOXONHM HaMNWUTKK,
TPAHCMNOPTHM YCAYrM B CTpaHaTa M YyXKOMHA, BbHLWHOTbPrOBCKA M BbTPELUHOTbPrOBCKA AEMHOCT C
rpo3ae 1 HerosuTe NPOM3BOAHM, OTAABAHE MO HAEM N TbProBMA C HEABUMKUMU MMOTHU, KaKTO U BCAKA
Apyra AelHocT HesabpaHeHa OT 3aKoHa.

Cnopep aaHHM OT TP 1. B ApY*KECTBOTO PU3MNYECKM M IOPUAMYECKM NLLA, KOUTO A3 NpUTEXKaABaT
Hag 5% oT KanuTana my ca: BaneHTMH MBaHOB XMHKOB e eAHONNYeH cobcTBeHUK Ha ,3BEFA” EOOA,
EMK 103131479, KoeTo NbK e eaHOMYeH cobCTBeHUK Ha ,KOMOAW TPEMO“ EOO/, EMK 204675926.
,Komoan Tpeng” EOOL nputerkasa 99.96% ot ,TPEMHCTOP KbMMAHMN“ A 121379355, KakTo ”
99.89% ot ,,CepauKa bbarapusa“ AL, EMK 119017954 1 cblio Taka nputexasa 45.34% ot ,,BuHnpom
Xackoso” Afl.

YneHoBe Ha CbBeTa Ha gupekTopuTe ca: "Komogm Tpeng" EOOL, EMK 204675926, BaneHTUH
MBaHoB XMHKOB U NeTbp Anoctonos ANOCToN0B. [py*KecTBOTO Ce NpeAcTaBAABa Npes TPeTn amua ot
MU3MbHUTENHUA AnpeKTop — BaneHTUH MBaHOB XMHKOB.

Oautop Ha EmuteHTa e TpndoHka Benesa.

B.2 KakBa e ocHOBHaTa ¢puHaHcoBa MHPOpMaLMA OTHOCHO EMuUTeHTa?

®urHaHcoBaTa MHPOPMaLMA € U3B/IeYEHA OT FOAULHUTE OAUTUPAHM PUHAHCOBM OTYETU Ha
EmuTteHTa 3a 2021 r. n 2022 r., U HeogMUTUpaHUA oTyeT 3a 2023 r. cbobpasHo MpunokeHue Il ot
Henernpan PernamenT (EC) 2019/979 oTHOCMMO 3a npeAcTasaHe Ha MHGOPMaLMA 33 HeAANOBM LEEHHM
KHUKa.

Kbm gaTtaTta Ha HactosawumA MpocnekT, EMUTEeHTa U3rotea MHAMBUAYANHU GUHAHCOBU OTUYETM.
OTyer 3a NnpuxoauTe U pasxoaurte

Mokasaten/MNepuog 2023r. 2022r. 2021r.
B X. /IB. B X. /B. B X. /B.
HeoaUTUpaH 0AUTUPaAH 0AUTUPaAH
EBIT (onepaTtuBHa neyan6a) 346 410 413
EBITDA (neuyan6a npeau paHbumn 355 427 424
JINXBU U aMOPTU3aLUA)
Mpuxogn 394 533 460
CuetoBogeH banaHc
Mokasaten/MNepuog 2023 r. 2022r. 2021r.
B X. /IB. B X. /1B. B X. /IB.
HeoaUTUpaH 0AUTUPAH OAUTUPAH
060 AKTUBMU 24 072 22 679 24 304
Co6ctBeH Kanutan 6663 6 385 6 025
06wo Nacueun 17 409 16 294 18 279
duHaHcos JIusbpuaxK (aktmen/cobcteeH Kanuran) 3.61 3.55 4.03
KoeduumeHntun
MNokasaten/Mepuog 2023 . 2022r. 2021r.
HEeogUTUpaH  OAUTUPAH oAUTUPaAH
Macueu/akTuem 72.32% 71.85% 75.21%
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KoedpuumeHT Ha AMXBEHO NOKpUTHUE 5.09 8.20 1.48
(onepatusHa neyan6a/pasxoam 3a NMxsm)
Ha 6a3a nocnepgHute 12 meceua Hasag,
TeKyw,a "AMKBUAHOCT 1.38 1.39 1.32
HeTHu PpuHaHcoBU 17 408 16 290 18 276
3aA4b/IXKeHUA(ABATOCPOUHM 3a4bNIXKEHUA
NAKC KPATKOCPOUHUA 3aAbMKEHUA MUHYC
Napu4YHU CPEACTBa) B XWA. NB.
KoeduumeHT Ha 33N bKHANOCT(CHBKYNHU 2.61 2.55 3.03
nacueu/cbBKyneH cobCcTBeH KanuTan)
Mpogopma puHaHcosa uHpopmayus
EMUTEHTBT He u3roTea npopopma prMHaHCoOBa MHPOpPMaLMA.
Kpamko onucaHue Ha e6cu4ku 3abenexcku 8 00UMHUA OO0KAA0, C8bP3AHU C (puHaHcosama
UHOPpMayus 30 MUHAAU Nepuoou
B ogutopckute poknaan kbm PO 3a 2022 r. n 2021 r. HA eMUTEHTA He e WU3paseHo
KBaAMPUUMPAHO MHEHME.
B.3 Kou ca 0oCHOBHUTE PUCKOBE, XapaKTepHU 3a eMUTeHTa?

MHBecTUpaHeTo B 061Mrauum e cBbp3aHo C OnpefeneHa cTerneH Ha pucK. MNoTeHuManHuTe
WMHBECTUTOPU TPsibBa BHUMATE/IHO A3 NPOoYeTaT U OCMUCAAT NpeacTaBeHaTa no-40ay nHobopmauus 3a
OCHOBHUTE crneundryYHM PUCKOBE, CBBP3aHUN C AEMNHOCTTA Ha [py»KecTBOTO, 3ae4HO0 ¢ MHPOpPMaLMATa
33 PUCKOBETE, XapaKTepHM 3a NpeanaraHute obavrauum, npean Aa B3emar pelleHue aa npuaobuart
LLEeHHM KHMXA, EMUTUPaHN OT [ py»KecTBOTO.

MpeaynpexaaBame NOTEHUUANTHUTE MHBECTUTOPMU, Ye AeACTBUTENHUTE Bbaelm pe3yaTati oT
AenHocTTa Ha [py»KecTBOTO MoraT Aa Ce pas/inyaBaT CbLEeCTBEHO OT MUHa/IN Pe3y/aTaTh B pe3y/TaT Ha
MHOecTBO (aKTOpW, BKIOYUTE/HO MOCOYEHUTE MO-A40NY PUCKOBU ¢akTopu. Bcekn eauH ot
puckoseTe B [lpocnekTa MOXKe, 3ae4HO WAW MOOTAENHO, Aa AOBege A0 HeratuBHW edekTu no
OTHOLLEeHMe Ha busHeca, PMHAHCOBOTO CbCTOAHME, ObAELLOTO pa3BMUTUE HA EMUTeHTa, B pe3yaTaT Ha
KOETO LieHaTa Ha LeHHUTE KHUXKA HA EMUTEHTa MOXKe Aa ce MOHUKN U MHBECTUTOPUTE Aa NPeTbpnAaT
3aryba Ha YacT Uau Ha uanaTa CM UHBECTULMA.

Kniouosa MHGopmaumsa 3a_cMCTEMATUYHUTE PUCKOBE, HecneundrUUHU 32 EMUTEHTA
> MaKpOMKOHOMMYECKU PUCK M 3abaBeH MKOHOMUYECKWN pacTex nopaau nocneauunte
oT naHgemuaATa ot COVID-19 v BolHaTa B YKpaitHa;
NOJINTUYECKM PUCK;
KpeauTeH pUCK;
BaNlyTEH PUCK;
MHPNAUNOHEH PUCK;
PUCK, CBBbP3aH ¢ Heb6NaronpuUATHM U3MEHEHWA Ha Na3apPHUTE NNXBEHU HUBA;
PUCK OT HeBNaronpuUATHU NPOMEHUN B AaHBYHUTE M APYIU 3aKOHMU.
PUCK OT NpOMEHMU B KNIMMATUYHUTE YCI0BMA U GOPCMAXKOPHU YCA0BUSA

VVVVVVY

KniouoBa nHdbopmauua 3a puckosere, cneunduyHu 32 eMUTEHTA MU HETOBUA OTPaCH

busHec puck;

KpeauteH puck;

YnpasneHune Ha KanuTasnoBUA PUCK;

CneunduyHM pUCKOBE CBBP3aHM C AEMHOCTTa Ha KOHTOP/IMPALLOTO APYXKECTBO MaliKa Ha
eMUTEHTa;

LileHOBM M NUXBEH PUCK;

BanyTteH puck;

YVVVYVY

Y VY

Pasgen C — OcHoBHa nHpoOpMaLUA 3a LEHHUTE KHUXKA

C.1 KakBuM ca OCHOBHUTE XapaKTEePUCTUKM HA LleHHUTe KHUXKa?
OnucaHuMe Ha BUAA U Klaca Ha LLleHHUTE KHUKA
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EmutupaHute obauvraumm ca 6e3HasMYyHKM, MNOMMEHHW, CcBobOAHO npexBbpasemu,
JINXBOHOCHM, 0b6e3neyeHn, HEKOHBEPTMPYEMU, OBUKHOBEHWU. OBAMTaLMMTE OT HACTOALLATAa EMUCKA Ca
OT eAMH Knac M AaBaT efHaKBM MpaBa Ha npuTerkatenmte cu. Kbm MOMEHTa Ha U3roTBAHE Ha
HacToALWMA AOKYMeHT obanrauumte nmat npuceoeH ISIN koa BG2100044234, CFl kog DBVUFR, FISN
ko VINPROMHASKOVO /VARBD 20330115.

Ob6nuraummnte ot EMmcusaTa ca emmTMpaHn B neBa. HommnHanHaTa CTOMHOCT Ha e4Ha ob6auraymn
e 1 000 neBa. EMncrMoHHaTa cTOMHOCT Ha egHa obanraums e 1 000 nesa. ObulaTa HOMUHA/IHA CTOMHOCT
Ha emucuaTa e 25 000 000 nesa. bpoaT Ha obauraummTe e 25 000. CpoKbT Ha emucuAaTa 9 roauHu (108
Mecela), CYMTaHO OT AaTaTa Ha CKAK4YBaHe Ha 3aema (M3gaBaHe Ha emucuATa) C YeTUpU roAMHM
rpatuceH nepuog. Magex Ha emuncmata 15.01.2033 r.

AMmopTM3aLmMaA Ha rnaBHKULaTa: NbpBa, BTOpa, TPETa M YeTBbPTA rogMHa — rpaTuceH nepuog 6es
noraweHusa no rnasHuuata. OT neTtaTa A0 AeBeTaTa roAwHa — NJAWA@HMATA NO FNaBHMUATA ce
n3BbpLBaAT Ha 10 (AeceT) paBHU BHOCKK, BCAKO Ha cToMHOCT oT 2 500 000 (aBa MMIMOHa M NETCTOTUH
XUnagu) nesa, AbAXKUMKU Ha AATUTE Ha BCAKO 6-MEeCEeUYHO /IMXBEHO NaallaHe.

MbpBOTO NMNXBEHO NJalllaHe e AbMXKUMO cnes 6 (wecT) meceua OT AaTaTa Ha CKAOYBaHe Ha
obnuraymoHHmns 3aem (15.01.2024 r.). BcAko cneapawo AMXBEHO MAallaHe LWe ce M3BbplBa npwu
M3TUYaHe Ha 6 (LecT) Mmeceua oT NpeaxoAHoTo. B cnyyan, ye gatata Ha IMXBEHOTO MN1allaHe CbBNagHe
C HepaboTeH AeH, N/alllaHeTo Ce M3BbPLLBA Ha NbPBUA c/iedBaly, paboTeH A€eH.

OnucaHue Ha npaBaTa CBbP3aHU C LEHHUTE KHMKA
MHauBMAayanHM umylLLLecTBeHu npasa:

1. MMpaBo Ha B3emaHe BbpXy rNaBHMLATA, KOATO NpPeACcTaBAABA HOMWHAJIHA CTOMHOCT Ha
npuTerkaBaHUTe obanraunu;

2. T[paBo Ha B3emMaHe Ha JIMXBM MO NnpuTexXaBaHUTe obanraumm;

3. [lpepMmcTBEeHO NpPaBO Ha YAOBNETBOPEHME NPU JIMKBUAALMA WU HECHbCTOATENHOCT Ha
OPYKECTBOTO Npean B3eMaHMATA Ha akumoHepuTe U npegm HeobesneveHu kpeautopu. Mpu
HEeCbCTOATENIHOCT HAa APYKecTBOTo, obauraumMoHepuTe LWe ce YAOBAETBOPAT nNpegu
Heobe3neyeHUTe KpeguTopu, CamMo aKo B3eMaHMATa MM ca obesneyeHu CbC 3as0r UK
MMOTEKA, HO He € CbC 3aCTPax0OBKa;

HeumywiecrBeHm npaBsa:

CbrnacHo un. 209, an. 1 ot T3 obauraymMoHepuTe OT Tasn emucusa obpasysaT oTAeNHa rpyna 3a
3aWMTa Ha MHTepecuTe cu npen emuteHTa. FpynaTa Ha obaurauMoHepuTe OT HacToslaTa emMucus
obnuraumm dopmmpa cBoe 06110 chbpaHMe Ha obanraumoHepuTe.

1. MMpaBo Ha y4acTue B 06WOTO CbbpaHUe Ha obauraumoHepute no EmmncunaTa;

2. [paBo Aa ce MCKa cBUKBaHe Ha O6wo cbbpaHue Ha obauraumoHepuTe no EmucusTa;

3. [paBo Ha MHPOpMaLMs;

4. [paBo Ha pelaBaly rac NpyM B3eMaHe Ha pelleHMe 3a M3gaBaHe Ha HoBa emucus

obnvrayumm c NpUBMAEIMPOBAH PEKUM Ha M3NNALLAHE;
Pep, Ha B3eMaHUATa B KanuTanoBaTa CTPYKTYpa Ha EMUTeHTa B cayyait Ha HennaTeXocnocobHocT:

B cnyyalh Ha nuKBMgauma Ha EmuTeHTa, nputexkatenute Ha obavraumm we 6baat
YOOBNETBOPEHU 33 B3eMaHMATa CWU, MPOU3TMYALLM OT obaurauuuTe, nNpeau akuuMoHepuTe Ha
LpyxectBoTo. JIMKBMAAUMATa Npeanoaara Hanume Ha SOCTaTbYHO aKTUBM Ha APYXKECTBOTO, TaKa Ye
03 MOKe @ Noracu BCMYKU CBOM 3a4b/IFKEHMA KbM KPeaANTOPU, B TOBA YMCN0 M obanraumoHepute. AKo
OJBXXHUKBT-EMUTEHT He pa3nonara ¢ 4OCTaTb4YHO MMYLLECTBO CMPAMO Hero c/ieaBa Aa 6bae oTKpUTOo
NPOU3BOACTBO MO HECHLCTOATE/IHOCT. HECHCTOATENHOCTTA M IMKBUAMPAHETO Ha TbPrOBCKM APYXKeCTBa
ce ypexaa oT TbproBCKuUA 3aKOH. M npu aBeTe Nnpon3BoACTBA Ce Le/I MMYLLLECTBOTO Ha APYXKECTBOTO
Aa bbae npopageHo M ¢ HabpaHaTa cyma Aa O6baaT yAOBAETBOPEHW HEroBUTE KpeguTopu W
aKkuMoHepu. [JlokaTo npu AMKBMZAUMA Mpoueaypata € C J06poBosieH XapaKtep, npu
HEeCbCTOATENIHOCTTA TA Ce MHMUMMPA OT KpeguTtopute. B un. 722, an. 1 o1 T3 e onucaH pega Ha
yA0B/NeTBOpsABaHE Ha B3eMaHUATa Npu ocpebpsBaHe Ha MMYLLECTBOTO Ha ApyxKecTBoTo. EaBa cnep
YyA0BNETBOPABAHE Ha BCUUYKM KpeauTopu Ha [JpyKecTBOTO, 0OCTaHaN0TO My MMYLLECTBO ce pa3npeaens
MeXAy akUuMOoHepuTe, NoJIy4aBaLlm No TO3M HaUMH CBOSI IMKBUAALMOHEH AAN. 3aABEHM 3a AONYCKaHe
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[0 TbpProBuA ca CaMo LLEHHUTE KHU)Ka OnmncaHun no-rope. He ce npeasukaa nogperkgaHe no HMBO Ha
cybopanHMpaHoCT.
OrpaHuuyeHuna BbpXy CBOGOAHOTO NpexBbpasiHe

CbrnacHo PelleHNeTo Ha KOMNeTeHTHUA opraH Ha ,,BUHMPOM XACKOBO“ A/l 3a usaaBaHe Ha
HacToALWaTa obaMraumMoHHa emucua, obamraummuTe ca ceobogHo npexsbpasemm 6es3 aa e HeobxoamMmo
npeaBapuTesiHO Cbiiacue MAM nocneaBawo oaobpeHne Ha EmuTeHTa. M3BECTHM OrpaHU4YeHuA B
cB06OAHOTO NpexBbpaAsHE Ha 06AMraunmTe KaTo 6€3HANNYHU LEHHM KHUMM Ca NpeaBUAEHN B 3aKOHA
3a ocobeHuTe 3an103uM, [paxkaaHCKo npouecyanHus Kogekc n Hapeaba Ne 38 B cnydan Ha HasloXKeH
3anop WM yupeaeH ocobeH 3an0r Bbpxy obanraunute.

KoraTto e npunoxXMmo, noAMTuKaTa Nno OTHOWeHUe Ha AUBUAEHTUTE MU U3NAALLAHETO

CbrnacHo cbobuweHue 3a CKAYeH obauraumoHeH 3aem, nyb6auKysaH B TP c Homep
20240115181725, 3aembT e onpeaeneH 3a CpoK oT 9 (geBeT) roauHM C LEeCTMECEYHU KYyNOHHMU
naawaHus, n3uncieHn Ha 6asata nsasall IMXBEH NPOLLEHT paBeH Ha cyma oT 6-meceyeH EURIBOR +
HagbasKa oT 1.50 %, KaTo pasmepa Ha Ab/XKMMATA NMXBa HAMA A3 6bae no-manko ot 3.25 % 1 He
noseyve ot 6.00%, npu AnxeeHa KoHBeHUMA ISMA — peaneH 6poit AHWM B Nepuoaa KbM peaneH 6poii
AHW B roamHarta (Actual/365L, ISMA — Year).

[aTtute Ha "MXBeHUTE NNalWaHKUA ca, KakTo cnegsa: 15.07.2024 r., 15.01.2025r., 15.07.2025r.,
15.01.2026 r., 15.07.2026 r., 15.01.2027 r., 15.07.2027 r., 15.01.2028 r., 15.07.2028 r., 15.01.2029 r.,
15.07.2029 r., 15.01.2030r., 15.07.2030r., 15.01.2031 r., 15.07.2031 r., 15.01.2032 r., 15.07.2032 r,,
15.01.2033r.;

[Jatute Ha rnaBHMYHUTE NNAWAHMA Ca, KakTo cnegsa: — 15.07.2028 r., 15.01.2029 r.,
15.07.2029 r., 15.01.2030r., 15.07.2030r., 15.01.2031 r., 15.07.2031 r., 15.01.2032 r., 15.07.2032 r,,
15.01.2033r.;

Kbae we ce TbpryBart LLeHHUTE KHUXa

MpocneKTbT 32 A4OMNYCKaHe Ha HacToAwaTa emucua obauraumm Ha ,,BUHMPOM XACKOBO” ALl
00 TbProBmA Ha peryiMpaH nasap Mma 3a Len perncTpaumnsa Ha obanraunmnte Ha EMuTeHTa 3a Thbprosuma
Ha opraHu3mpaHua ot BbDb perynvpaH nasap. EmMUTEHTBT ce e 3agb/ikua ga npeanpueme
HEeobXo4AMMMUTE MEPKM 33 PErMCTPaLLMA Ha EMUCMATA 3a TbProBua Ha bbarapcka poHaosa 6opca He no-
KbCHO OT 6 Meceua OT CK/AYBAHETO Ha O0O6AMrauMoHHMA 3aem. EMUTEHTBLT He W3KA4YBa
Bb3MOHOCTTA, MPU WMHTEpEec OT CTPaHa Ha WHBECTUTOPUTE, 3a AOMycKaHe Ha obauraummte A0
TbProBMsA Ha MHOTOCTPaHHA cUCTeMa 3a Tbproeua. KbM gaTtaTa Ha M3roteaHe Ha To3u MpocnekT, CA Ha
EmnTEHTa He e B3e/10 pelleHMe 3a TakaBa permcrpayms.

EMMTEHTDBT LWe NOMUCKa A0oNyCcKaHe Ha emucuAaTa 06/Mraumm Ao TbproBua Ha peryavpaH nasap,
opraHusupaH ot ,,bbarapcka poHpgosa 6opca” ALl.

C.2 KakBM ca OCHOBHUTE PUCKOBE, XapaKTepPHU 3a LLeHHUTE KHMKaA

NHBecTupaHeTo B obauraumMm e CBbP3aHO C onpegesieHa cTeneH Ha puUcK. MoTeHuManHuTe
MHBECTUTOPU TPsAbBa BHMMATE/IHO A3 NPoYeTaT U OCMUCAAT NpeacTaBeHaTa no-401y nHbopmauus 3a
OCHOBHUTE crneunMdUUYHN PUCKOBE, XapaKTepHM 3a obauraumute, Npean ga B3emaT pelleHue aa
NPUACOUAT LLEHHUTE KHUXKaA.

e PuUCK OT Hen/alaHe UaM YaCTUYHO 3abaBeHO N1alaHe Ha 3aA4b/IXKeHMATa Ha eMUTEHTa No

rnasHuUaTa u/MamM ANXsuTe No emucusTa

e PucK, cBbp3aH C NialaHeTo Ha NiaBawa (HepuKcnpaHa) MxBa No emmncuaTa

e LleHOBM U NNXBEH PUCK

e  PuCKOBe Npu eBeHTyasIHa NpeacpoYHa M3NUCKYeMOCT Ha 06MraLMOHHUA 3aem

e  PuUCK OT HenfalllaHe Ha 3acTpaxoBaTesiHO obesLeTeHne OT CTpaHa Ha MapaHTa
PenHBeCTMUMOHEH pUCK
PuUck oT npomsaHa B napameTpuTe Ha eMUcusaTa obanraumnm
JInkBnaeH puck
BanyTteH puck
o  UNHdNauMOHEH pUCK
e  PucKOBe, CBbp3aHM C OHbArapcKkma nasap Ha LLEHHU KHUXKA
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e O6auraummTe He ca NOAXOAALLA MHBECTULMA 33 HEOMUTHU MHBECTUTOPMU

C.3 NapaHumu, cBbp3aHU C LeHHUTE KHUXKa

,BVUHMPOM XACKOBO“ Al e ckntoumn cbe ,,3A0 Apmeey,” ALl 3acTpaxoBaTeneH gorosop. Cnopes,
porosopa ,3A0 Apmeeu” AL noaabp:ka NoaAMLA 33 3acTpaxOBKa Ha BCUMYKM NAAWAHUA no
06AUraLMoHHATa EMUCUA CPELLY PUCKA OT HenalllaHe, B N0/13a HA AOBEPEHMKA Ha obaMraunoHepuTe
M Ha obauraumMoHepuTe NO emMucUATa Kato 3acTpaxoBaHuM, N0 CMMUCBbAA Ha KogeKca 3a 3acTpaxoBaHe.
BuabTt Ha 3actpaxoBkata e ,06bauraymoHHM emucum”. O6warta arperatHa CTOMHOCT Ha
3acTpaxoBaTenHaTa nonamua Bb3nmsa Ha 34 114 774.10 nesa. CpoKbT Ha noamuarta e go 15.03.2033 r.
CbrnacHo peuweHueto Ha ObwoTo cbbpaHMe Ha akuMoHepuTe Ha emuteHTa oT 10.01.2024 r. 3a
M3aaBaHe Ha ob/MrauMoHHATa emMucusa, cief UsTndaHe Ha 360-AHEBEH CPOK OT eMUTUpPAHETO Ha
obnvraymmte EMUTEHTBHT NAaHMpa Aa 3aMeHM obesnevyeHMeTo C MNOoTeKa Ha HeABUXKMMM MMOTU B
nonsa Ha [loBepeHnKa Ha obauraymoHepuTe.

3acTpaxoBaTe/IHO aKUMOHEpPHO Apy»KecTBo ,Apmeel” e yypegeHo npe3 1996 r. B Penybauka
Bbnarapma c pewenmne Ha CoduMIACKM rpaackm cba no pupmeHo aeno Ne 6148/1996 r. [ipy>KecTBoTo e
BNMCAHO B TbproBCKMA pernctop npu AreHumnaTta no snmceaHuaTta ¢ EMK 121076907. Cepanmuieto m
aApechbT Ha ynpaB/ieHne Ha Apy*KecTBoTo ca B rp. Codus, yn. ,CtedaH Kapaaka” Ne 2 . TenedoH: +359
2 981 13 40, eneKkTpoHHa CTpaHMUa: www.armeec.bg (MHpopmaLmATa OT eNleKTPOHHaTa CTpaHuLa Ha
3acTpaxoBaTens He e yacT oT [pocneKTa, 0CBEH aKO U3PUYHO HEe € MOCOYEHO, Ye e YacT, NoCpenCcTBOM
npenpaTka). UaeHTuPUKaUMoHHMAT Koa Ha npaBHusa cybekT (MKNC) — LEl kog Ha 3AL, ,, Apmeey” ALl e
549300YJ8EYSOGWKSNA48. C PaspelleHuMe 33 n3BbPLUBAHE Ha 3acTpaxoBaTenHa genHoct Ne 7 ot 15
toHM 1998 ., u3pganeHo ot HaunmoHanHmA cbBeT No 3acTpaxosaHe, 3AL Apmeey, ALL noanyyasa NpaBoTo
[a M3BbpLUBA 3aCTpaxoBaTesHA AeWHOCT B 06a1acTTa Ha obwoTo 3acTpaxosaHe. 3A4 ,Apmeeyn” AL
yMpaXkHABA AEeMHOCTTa CU CbFNACHO 6bArapCcKOTO 3aKoHoAaTeNncTBo. OCHOBHUAT NpegMeT Ha AelHOCT
Ha 3A[ ,Apmeey” AL e: 3acTpaxoBaTe/fHa M MpesacTpaxoBaTenHa pgerHocT. KanuTtanbT Ha
apy»ectsoto e 33 019 000 nesa u e pasnpegeneH B 330 190 6pos 6e3HANMUYHN NOUMEHHU aKLUMU,
BCAKA C HOMWHanHa ctonHoct 100 (cTo) nes.a.

Ha ,3A0 Apmeeu” e npucbheH KpeauteH penTtuHr ot BBB — ¢ nonoxutenHa nepcnexkTusa.
PeliTMHroBaTa areHUMa npucbauna peituHra e BAKP — ATEHUMA 3A KPEAUTEH PEUTUHT AL, “3A[,
Apmeer” Al noema OTroBOPHOCT 3a npeacTaBeHata B [lpocnekta MHPopmauma OTHOCHO
obe3neyaBalaTta cTpaHa.

OcHoBHa ¢MHaHCOBa MHPOPMALMA OTHOCHO NINLETO, FapaHTUPALLO LEHHUTE KHUXKa: M3bpaHaTta
¢drHaHcoBa MHPOPMaLMA BKAOYBA AaHHM OT 04MTUPAHUSA roanieH druHaHcos otyeT Ha 3A[ ,, Apmeen,”
Kbm 31.12.2022 r.

Oruer 3a nevan6ara v 3ary6ara u Apyrun 30.09.2023 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.12.2020
BceobxBaTeH Aoxoa, (8 xun. ns.)

Mevyan6a/3aryba ot onepatmeHa gelHoOCT 12324 17733 59 002 71263 49 865
Oruer 3a neuanbara uw 3ary6ata u apyrua 30.09.2023 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.12.2020
Bceob6xBaTeH Aoxop, (B xun. ns.)

Mevyanba/3aryba 3a nepnoga 10432 13873 8 382 7 661 6 558
OT4eT 3a PMHAHCOBOTO CbCTOAHME (B XWA./1B.) 30.09.2023 | 31.12.2022 | 31.12.2021 | 31.12.2020
HeTHM GUHAHCOBM 3a4b/IKEHUA (p,bnrocpquMfap,bnmeHMﬂ naoc 245 998 301 576 284 848 302 498
KPaTKOCPOYHM 3a4b/IKEHUA MUHYC Napu B 6poit)

KoedunumeHT Ha 3aanbXKHANOCT (CbBKYMHM NacMBM/CbBKYNEH 525 504 . 3.40
cobcTBeH KanuTan)

OTuet 32 NapuyHUTE NoTouM (B xun.ne.) 30.09.2023 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.12.2020
HeTHW napnyHKM NOTOLM OT onepaTneBHa AeWHOCT 19744 14 827 27 094 19283 9753
HeTHM Napu4HM NOTOUM OT MHBECTULMOHHA AeAHOCT 1037 159 (24 429) (12 918) 4059
HeTHW napnyHKM noToum oT PMHaHCoBa AeMHOCT (4 361) (16 384) (1 825) (3 096) (9.830)

OCHOBHM PUCKOBE 3a INLETO rAapPaHTUPALLLO LLIeHHUTEe KHUXKA:
OcHoBHUTE pUCKOBE, CBbpP3aHu ¢ MapaHTa ,,3A4 Apmeeyn” A[] ca:
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3acTpaxoBaTesieH pUcK: ToBa € pPUCKDBT OT 3aryba manm HebnaronpuATHa NPOMsiHa B CTOMHOCTTA Ha
3aCTpaxoBaTe/IHUTE 3aAb/IKEHUA B pe3yaTaT Ha HenoAaxodAwM AOMYCKAaHWMA MO OTHOLWEHMEe Ha
dOpPMUpPAHETO HaA LEHU 1 pe3epsu.

Ma3apeH pucK: NpeacTaBAsfABa PUCKBT OT NOBULLIABAHE UM HamaifiBaHe Ha TAXHATa Na3apHa CTOMHOCT
Ha Tbpryemmute nasapHu MHCTPYMEHTU B cleAcTBME Ha 6baellm NpoOMeHN B NasapHUTE YCI0BUA.

Pasgen D — OcHoBHa uHpopmauua 3a Ny6IMYHOTO NpegiaraHe Ha LLleHHU
KHWXXa u/unm gonyckaHeTo A0 TbproBua Ha peryavpad nasap

Mpwu KaKBM YCNOBUA M NO KaKbB rpaduK Mmora f,a MHBECTUPaM B Te3U LLleHHU KHUXKa?

Ob6auraummnTe ca eMUTUPaAHM NpPU YCNOBUATA Ha YAaCTHO NpegiaraHe M 3a TAX Ce M3MCKBA
OOMNYCKaHe A0 TbproBusA Ha BTopuyeH nasap. MNpuaobrnsaHeTo Ha 06Mraumm moxe Aa Ce OCbLLECTBU
OT NpuTexaTenuTe Ha 0baMraumm cneg Kato Te 6bAAT perncTpupaHn 3a Toprosma Ha bPb. Jartata Ha
[ONYCKaHETO [0 TbProBMA Ha peryamvpaH nasap Ha HacTosliaTa emucusa obamraunmn He NOANEXKM Ha
ny6an4Ho obsBaBaHe OoT EMUTeHTa, HO we 6bae obaseHa oT bPb, cnep B3emMaHe Ha CbOTBETHOTO
peweHune ot CbBeTa Ha aAnpeKTopuTe Ha BOB. HAama onpeaeneH nnaH 3a pasnpeaesieHne Ha LeHHUTe
KHUXA HA OTAENHW Fpynu NoTeHUManHN MHBecTuTopu. KopnopatnsHuTe obamraummn oT HactoaLlaTa
emMucuA ce npegaarat 3a BTOPUYHA TbProBMA Ha BCUYKM 3aMHTEpPECOBAHM Anua 6e3 orpaHuyeHus,
CblN1acHO NpaBUAHMKA Ha BPB. ObwaTta CTOMHOCT Ha pasxoguTe CBbP3aHM C YAaCTHOTO npegnaraHe u
Te3u, CBbP3aHU C AOMNYyCKaHe A0 TbProBUA Ha peryavMpaH nasap Ha LEeHHW KHUXKa Ha HacToAwaTa
emucua obaunraumm ce ovyaksa ga 6vae 57 177.72 nB. unn 2.29 n.. Ha obanraums. PasxoguTe oTHeceHU
KbM 06LLMA pasmep Ha eMuUcKATa oT 25 mAH. neBa. npeactasnasat 0.23 %. MHBecTUTOPUTE He AbXKaT
APYrY pasxoam OTHOCHO 3aKynyBaHETO Ha obauraumm npu ycnoBMATA Ha YacTHO npegnaraHe. Mpu
TbProBMA C LEHHW KHWXKA Ha peryavpaH nasap, KakBaTO € HacToAwarta emucua obauraummy,
WHBECTUTOPMTE Ab/XKAT TaKCU/KOMUCMOHHM CbINacHO TapudaTa Ha CbOTBETHMA, M3bpaH OT TAX
WHBECTULMOHEH NocpesHuK, TapudaTta Ha BPE n Tapudata Ha L. EMUTEHTHT He e npeaBuann
cneundnyHM pasxoam, Kouto ga 6baaT NOETU OT MHBECTUTOPUTE.

Koe e nnueto, KoeTo UCKa AOoNyCKaHe Ha LeHHU KHUXKa A0 Tbprosus

EmuteHTbT ,,BUHMPOM XACKOBO“ ALl Mcka fonycKaHe 40 TbproBus Ha eMmncusTa obanraumm.
3awo e cbCTaBeH TO3U NPOCMNEKT:

EMUTEHTBT € noen 3a4b/KEHWETO ha Npeanpueme BCUYKM HeobxoguMmu npaBHU U
baKTUYeCKM AelCcTBMA C Ores Ha ToBa ga ocurypu, ye Obanraummte ot EMmncusTa we 6b4aTt AonycHaTm
[0 Tbprosua Ha DB B CPoK OT 6 (WecT) meceua ceg AaTaTa Ha M34aBaHETO .

MognuckaTa 3a naacupaHe Ha obaurauMuTe OT HacTosAWaTa EeMUCUS NPUKIOYBA HA
15.01.2024r. Apy*KecTBOTO ycnaBa Aa naacupa 25 000 obanraumm ot NMbpBOHAYaNHO NPeasioKeHuTe
25 000 obnuraummn. Bcuukute cpeactsa e 6baaT M3nNon3BaHM, KakTo cnesBa:

e 33 NOKyNKa Ha AAN0OBe B KOMMNaHUKU N NOCNe[BaLoTO UM yNpaBaeHue;

* 3anpuaobmsaHe Ha HEABUKUMU UMOTH;

e 33 MHBeCTUpaHe B NOALEHEHU aKTUBY;

e 33 MOKYMKM Ha GUHAHCOBM aKTUBM C LeN reHepupaHe Ha KanuTanosBa U IMXBOHOCHA
[0XOAHOCT;

e 3anpuaobmsaHe Ha B3eMaHUS;

e 33 noracABaHe Ha 3a4b/IXKEHMA Ha APYXKECTBOTO, BKAOYUTENIHO Bb3HWKHANUTe npu
naacvpaHe Ha 06IMraUMOHHUA 3aeMm;

To3u NPOCNEKT e U3roTBEH eAUHCTBEHO B MHTEPEC Ha MHBECTUTOPUTE, 3anncanm obanraumm B
npoueca Ha eMUTUpPaHe Ha 06anrauMoHHKUs 3aem. CumnTa ce, Ye cneg AoNyCcKaHeTo Ha obauraummTe oo
TbProBMA Ha PeryanpaH nasap we ce nogobpu TaxHaTta obw,a AMKBUAHOCT.

KbM AaTa Ha npocneKTa HAMa NoCcTbNWUAM UCKaHUA OT 061MraumoHepm 32 06paTHO M3KyNyBaHe
Ha NpuUTEXKaBaHMTe OT TAX 06anraumm oT Ta3m emucua.

HeTHa CTOMHOCT Ha NOCTbNJ/IEHUATA OT eMUCUATA CbINAacHo yYn.7, naparpad 8, 6yksa B), NoATOUKaA ,,i“
oT Pernamenr (EC) 2017/1129.
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PasxoguTe cBbpP3aHKM C YaCTHOTO NpeasiaraHe ca B 06wy pasmep Ha 39 177,72 nB., BKAKYNTESTHO
NbpBOHaYa/IHO Bb3HarpaxaeHuve Ha UM , ABB WHBectunm” EOO/, BbB Bpb3Ka C U3NbJHEHWE HaA
dyHKumATa , JloBepeHnK Ha obnuraumoHepa” B pasmep Ha 0.1% BbpXy HOMMHaA/HATa CTOMHOCT Ha
CKNoueHuns 3aem (24 043.72 nesa) 6e3 AAC*. Mpu HenbAHA roAMHa Bb3HarpaxaeHMeTo ce u3uncanea
NPONopLMOHaNHO Ha 6pos AHM Ha AencTene Ha [loroBopa cnpAmo obwwma 6poit gHM B roanHaTa

Pasxoaute, cBbp3aHM C AOMYCKAHE A0 TbProsma Ha perynpaH nasap ca KakTo cnejsa:

e Takca 3a gonyckaHe 0 TbproBus Ha cermeHT obauraumm Ha BOB — 1 000 nB.
e Takca Kbm KPH 3a ogobpeHune Ha Mpocnekt — 10 000 nB..
e Bb3HarparkgeHue Ha UM ,, ABC ®uHaHc” A — 7 000 nB..
ObwmTe pasxoam No HenybAMYHO NAacMpaHe U pPasxoamTe 3a AOMyCKaHe A0 TbpProBuA Ha
perynanpaH nasap Bb3nusart Ha 57 177.72 nesa.
Cnep, fonycKkaHe Ao TbprosuA Ha 0banraLmMmTe OT HacToALLaTa EMUCKA, NPUBANU3UTENHNA HETEH
pes3ynTaT OT Hes 3a APYXKEeCTBOTO e 6bae 24 942 882.28 nesa.
UHAaKKaumAa panu npepniaraHeTo € Nnpeamer Ha cnopasymeHue 3a NnoemaHe Bb3 OCHOBA Ha TBbpJA,
aHra’KMMeHT, KaTo ce NOCoYBa BCAKA HEMOKPUTA YacT

EMUTEHTBT HE e CKAtoYBas CNopasyMeHMe 3a MoeMaHe Ha eMucusaTa obanraumm.

MNocouBaHe Ha Hal-CbLLECTBEHUTE KOHG/IMKTU HA WMHTEpecu, CBbP3aHM C NpeanaraHeTo WU
[ONYCKaHEeTo A0 Tbprosus

Ha ,,BMHNPOM XACKOBO” Al He ca M3BECTHM MOTEHUMANHN KOHOIMKTM Ha UHTEPECU UM
Bb3HMKHA/IM TaKMBA NO NOBOA U3NbJHEHUE Ha 3a4b/IXKEHMATA HA YneHoBeTe Ha C[ Ha [pyxKecTBOTO U
TEXHUTE YaCTHWU AW APYTU NHTEPECH.

To3u MpocneKT e U3roTBeH eANHCTBEHO B MHTEPEC HAa MHBECTUTOPUTE, 3anuncanu obavrauum B
npoueca Ha emuTUpaHe Ha 06nrauMoHHNA 3aem. CumTa ce, e cef, A40NyCKaHeTo Ha obanraumMmTe Ao
TbProBUA Ha peryanpaH nasap e ce nogobpu TaxHaTa obwa AMKBUAHOCT.

2.PUCKOBU ®AKTOPU

2.1.Cucmemamu4Hu pucKosee:

Tosa ca obwume puckose, KOUMOo ce OMHAcAM 00 8CUYKU CMONAHCKU cybekmu 8 cmpaHama
U ca pesyamam om 8bHWHU (paKmMopu, 8bpxy Koumo EmumeHma He mMoxe 04 OKa3ea
enusHue.

» MaKpOMKOHOMMYECKN PUCK U 3a6aBEH MKOHOMMUYECKM pacTexk nopagm nocieguumre
oT naHgemumaTa oT COVID-19 n BoMHaTa B YKpalHa;

NOJIMTUYECKU PUCK;
KpeauTeH pUCK;

Ba/NlyTEH PUCK;

MHONALMOHEH PUCK;

pPUCK OT 6e3paboTua;

PUCK, CBBbP3aH C HEGNAronpUATHU N3MEHEHMA Ha Na3apHUTE INXBEHWN HUBA;

PUCK ot He6J'IaI'OI'IpI/IﬂTHM NPOMEHN B AaHDBYHUTE U PYIN 3aKOHMN.

YV V. V V V V V V

PUCK OT NpOMEHM B KIMMATUUYHUTE YC10BUS U GOPCMaXKOPHU YCI0BUA

<

MaKpouKoHOMUYeCcKU PpUCK U 3abaeeH UKOHOMUYECKU pacmexc nopadu
nocaeduyume om naHdemuama om COVID-19 u solinama 8 YkpaliHa
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ToBa e PUCKBT OT MaKPOMKOHOMMUYECKU CbTPECEHUA, KOUTO MOraT Aa ce OTPasAT Ha
MKOHOMMUYECKMUA PaCTEX, AOXOAMTE Ha HACe/NeHWETo, TbPCEHETO M NpeanaraHeTo,
neyanbute  Ha  MKOHOMMYECKMTe  cybekty U1 ap. TeHaeHuuuTe B
MaKpOMKOHOMMYECKaTa OOCTAHOBKA BAMAAT Ha Nas3apHOTO MpeacTaBAHE M Ha
KpalHWUTe pe3ynTaTu OT AeMHOCTTa Ha BCUYKM CEKTOPU B MKOHOMMKaTA.

Ha To3un etan moxem ga onpegennm naHgemmara ot COVID-19 KaTto npemuHana B
rnobaneH mawab, a nocnegmunTe OT HeA KaTo 3aTUXBAWM. B cTpaHaTa TA OTMMHA olle C
OTMAHATa Ha nocseAHaTa ennaammyHa obcTaHOBKA B Kpasa Ha mecel, mapT 2022 r. C ToBa
OrpaHUYeHUATa B eXKeOHEeBHMA KUBOT A0 rofAMa CTeneH Beye He ca Hanuue. Bbnpeku
Hamanenute cnyyvyam CBeToBHATa 34paBHa OpraHU3auuaA npeaynperkaasa, ye naHaemMmnATa Bce
owe He e npukntoumna. Cnen OTMUMHaABaHETO Ha NOC/AeAHMA BapuMaHT Ha KOpPOHaBupyca —
OMWKPOH, AeNnbT Ha HAaMb/JIHO BAaKCMHUPAHWUTE Yy HAaC OCTaHa Hal-HUCcKnA B EC — okono 30% 3a
M3MUHanaTa rogmHa, a manko Hag 10% oT HaceneHUeTo e Nnpueno AoNbAHUTEIHA 4033, KOeTo
61 morno ga nopoau Npobaemun Npu HaCTbNBAHETO HA HOB BAapMaHT, Makap M KbM MOMEHTA
Aa HAMa ocobeHn MHAMKaLMM 3a Nog06eH pa3Bow.

MouTn edHa rogmHa cned Kato Pycua 3anovyHa BOeHHATa arpecua cpelly YKpanHa,
MKOHOMMKaTa Ha EC HaBnese B 2023 r. B N0-406p0 CbCTOAHME OT NMPOrHO3MPAHOTO Npes
eceHTa.

PbCTbT Ha 6pyTHUA BbTPeELUeH NPOAYKT Ha eBpo3oHaTa M Ha EBponeickus cvio3 (EC)
npe3 2023 r. ce 3abaBuA pPA3KO CNpAMO npeauliHaTa roguHa. MIKOHOMMKaTa M Ha ABaTa
pernoHa ce paswmnpasa egsa ¢ no 0,4% npes mmHanaTta roguHa, AOKAToO Npes3 npeaxoaHaTta
roguHa pbctbT 6e oT 3,4%, noKa3BaT npeaBapuUTeNHUTE [aHHM Ha eBponenckata
cTaTUCTMYecKa cny»kba EBpocTar.

Ce30HHO KOpUTrMpaHUTE AaHHWM NOKa3BaT, Ye npes YeTBbPTOTO Tpumeceumne Ha 2023 r.
BBIM e octaHan ctabuneH n B ABaTa perMoHa B CpaBHEHME C Nepuoaa Jn-centemspu. 3a
CpaBHeHMe, npe3 npeguliHUTe TPM MEeCelua MKOHOMMKATa Ha eBpO30HaTa Ce paswupu C
MUHUManHuTe 0,1%, Ho Tasn Ha EC oTHOBO ocTaHa 6e3 NnpomsHa.

Ha roanwHa 6a3a BBl Ha 30HaTa ¢ eAuHHA BasyTa 3a NepMoaa OKTOMBPU-AEKEMBPU
ce ysenmyasa ¢ 0,1%, a Ha EC kato uano — c 0,2%, cnepq paswunpasaHe ot no 0,1% npes
NpeauLHOTO TPUMECeYme.

Bbnpekn ToBa HebnaronpuATHWTE ycnoBuA ole ca Hanuue. lMoTpebutennte w
npegnpuATMATa NPOAb/XKABAT 4a@ Ca WM3MNPaBeHM Npes BMCOKM pPa3xoam 3a eHeprus, a
OCHOBHaTa MHPNAUMA (C U3KNIOYEHUE Ha EHEPTUATA U HEMpPepaboTeHUTE XpaHM) NPOoAb/IXKaBa
[la HapacTBa npes3 fAHyapu, KOeTO AOMbJAHUTENIHO NOAKOMNABA NOKynaTeHaTa CnocobHOCT Ha
[LOMAKMHCTBATA. Tbi KaTo MHONALMOHHUAT HATUCK NPOABL/IXKABA, 3aTArAHETO HA NapuyHaTa
MONNTMKA Ce 0YaKBaA Aa NPOAB/XKM, KOETO CMbBA CTOMAHCKATA AENHOCT U MHBECTULMMUTE.

3a bbarapua pactexka Bb3im3a Ha 1,8% npe3 2023 r., KaTo ce o4YakBa ga bbvae 2,5%
npes 2024 r.

Cnep KaTo AOCTUIHA Hali-BMCOKaTa cu cToiHocT npes 2022 r., uidbnaymata B bbarapua
Hamannaga npes3 2023 r.go0 9.5% no aaHHW Ha HCU. OuakBa ce HMH)NAUMATa Aa cnagHe go 4.3
% npe3 2024 r. n cbotBeTHO 3.1 % npe3 2025 r. UHPNaumaTa B eBpo30oHaTa ce 3abasu o 2,4%
npes rogMHaTa 40 MapT, YeTBbPTUAT nopegeH mecedeH cnag. OyakBaHuATa ca Ao 2025r aa
cnagHe o uenta ot 2.0%. BbnpeKkn ye HeCMrypHOCTTa OKOJIO MPOrHo3arta OCTaBa ronama,
PUCKOBETE 3a pacTeXka KaTo uano ca banaHcnpaHu.
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V' Moaumuyecku PUCK

ToBa e PUCKbT, NPOM3TMYALL, OT MOJUTUYECKMTE MPOLLECU B CTpaHaTa — PUCK OT
NoAUTUYECKa AecTabuamsauma, NPOMeHM B yNpaB/ieHWETO, B 3aKOHOAATeNHaTa NOAUTUKA,
MKOHOMMYECKaTa NOINTUKA, AaHbYyHaTa cucTema. NMoNUTUYECKUAT PUCK € B MPAKA 3aBUCMMOCT
OT BEPOATHOCTTA 33 NMPOMEHN B HebBNaronpmsaTHA NOCOKA Ha BOAEHaTa OT MPaBUTE/ICTBOTO
NOANTUKA. B pe3ynTat 61 Bb3HMKHANA ONAaCHOCT OT HEFaTUBHU NPOMEHM B BM3HEC KAnMmarTa.

CbC cbCTaBAHETO Ha HOBOTO PeAOBHO NPABUTENCTBO U 3aABEHUTE OT HETO NPUNopUTErn
AeKNnapunpaxa HamMepeHMeTo Ha noaKkpenAawnTe ro N0OJIMYNTECKN CUTIN KbM CTa6MJ'IM3MpaHe Ha
nonnTn4eCKNUTE Npouecu.

v KpedumeH puck

KpeaAnTHMAT pUCK 3a AbpKaBaTa € CBbP3aH CbC CNOCOBHOCTTA Ha Abp)KaBaTa Aa
noracsaBa peAoBHO 3a4b/IKeHMATa cu. B ToBa oTHoweHMe Bbarapusa noctosHHO nogobpssa
NO3ULMNTE CU HA MEXKAYHAPOAHUTE AbATOBM Na3apu, KOETO Y/IeCHABa A0CTbMa Ha Abp’KaBaTa
N UKOHOMMYECKUTE areHTu A0 GUHAHCMPAHE OT BbHLHWU U3TOYHUUN. Hall-BarKHUAT edeKT oT
noaobpsaBaHETO Ha KPeaAUTHUA PEWTUHT € B MOHWU)KABAHETO Ha PUCKOBUTE MPEMUM MO
3aeMuTe, KoeTo Boau (Mpu paBHWU APYrK yCNOBUA) A0 NO-61aronpuATHU TNXBEHU PaBHULIA.
Mopaau Tasn NPUUYMHA NOTEHLMANHOTO MOBULLABAHE HAa KPEeAUTHUA PEUTUHr Ha CTpaHaTa
61 Mmano 61aronpuATHO BAMAHME BbPXY AEWHOCTTa Ha [pYy’KecTBOTO M MO-TOYHO BbPXY
HeroBoto ¢uHaHcupaHe. OT gpyra CTpaHa, MOHMXABAHETO HAa KPEAUTHUSA PEUTUHT Ha
Bbarapus, B cneacreme Ha HectabuIHO ynpaB/iieHWe Ha cTpaHaTta, buM MMano oTpUUATENHO
BAWAHME BbPXY LeHaTa Ha duHaHcMpaHe, KoATO [py)KeCTBOTO MOXKe Aa MNoayyu npw
HeobXoAMMOCT, OCBEH aKO HEroBuTe 3aeMHU CNOpPas’yMeHUs He ca C GpUKCUMpaHU SIUXBW.
OnpeaensHeTo M M3MEPBAHETO HA TO3M PUCK Ce OCbLECTBABA OT Cheuuasm3mMpaHu
MEXAYHAPOAHU KPeAUTHWN areHLuu.

AKmyaneH KpedumeH peilimuHe Ha Penybauka bvazapus

Oara AreHuus AvbnrocpoyeH KpaTtkocpoueH MNepcnekTuea
Yykpga/mecTtHa Yyxaa/mectHa
BanyTa BanyTa
24.11.2023r. Standard & Poor's BBB / BBB A-2 / A-2 MNonoxutenHa
03.02.2023r. Moody's Baal Baal CtabunHa
27.10.2023r. Fitch BBB / BBB F-2 /- MonoxkutenHa

U3mouHuk: MuHucmepcmeo Ha puHaHcume Ha Penybnuka bvazapus

v’ BasnymeH puckK

BanyTHMAT pUCK e CBbp3aH C NoJsiydaBaHe Ha GUMHAHCOB PECYPC MM HA MPUXOAM,
AEHOMUHMPAHW BbB Ba/NyTa, Pas/iMyHa OT TasM Ha M3BbPLUBAHUTE pasxogu npu
HecTabuneH Kypc mexay ABeTe Ba/syTv, Cb3AaBaly, NPeAnoCTaBKM 3a reHepupaHe Ha
BaNyTHM 3arybu. Jpy*KecTBoTO We 6bae N310KEHO Ha BAUAHMETO Ha KonebaHuMATa Ha
BAJIyTHUTE KypcoBe BbpXy GMHAHCOBUTE MY MO3MLMM WU MAPUYHM MOTOUM Camo B
C/ly4au, ye TO onepupa BbB BA/YTU Pa3INYHM OT EBPO U /JIEB, OCBEH, aKO Ba/lyTHUAT
6oppa B bbarapua He 6bAe OTMEHEH.

EMUTEHTa MMa Bb3MOKHOCT @ KOHTPO/IMPa TO3M BUA, PUCK KaTO CM OCUTYPABA BXOAALLM
NnapuyHM NOTOUM, AEHOMUHMPAHN B 6bArapcKM N1eBa UK B €BPO, TaKa Ye [a KopecnoHanpat
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Ha pa3xoguTe Ha [lpy»ecTBOTO, KOMTO CbLLO Ca B 1€BA UM €BPO. BanyTHUAT Kypc nes/eBpo e
¢duKkcmpaH Ha 1.95583 neBa 3a 1 eBpo B CbOTBETCTBME C MpaBuaaTa Ha BanyTHus 6opa,.
PUKCUPaHUAT KypC Ha /ieBa KbM €BPOTO HOCM 3a Obarapckata BaiyTa pUCKa oOT
HebnaronpuATHN ABUMKEHMUA Ha Kypca Ha eBPOTO CNPAMO APYrMTe OCHOBHM BanyTh (LWATCKM
Aonap, ANOHCKa MeHa, WBenuapcku GpaHK 1M gp.) Ha MexayHapogHuTe GMHAHCOBM Masapu,
HO cuyMTame, Ye TaKbB HebnaronpuATeH edeKT HAMA Aa e onpegensaw, 3a AelHOCTTa Ha
[pyxecTBOTO.

v UHdnayuoHeH puck

PUCKBT oT yBeAn4YeHmne Ha MHd)ﬂaLI,MﬂTa € CBbp3aH C HamMa/ZIABaHETO Ha peasiHaTa
noKynatesHa Chia Ha UKOHOMUYECKUTE Cy6eKTM M €BeHTya/iHaTa o6e3u,eHKa Ha
aKTnBuTE, 4EHOMUHNPAHWN B MeCTHAa BanyTa.

CuctemaTa Ha BanyTeH 6opa B Bbarapusa KOHTpOAMpa NAapUMYHOTO MpeasaraHe, HO
BbHLWHKM GaKTopW (Hanp. NOBMLIABAHETO Ha LEeHaTa Ha NeTposia U Apyrute MNPUPOLHM
CYPOBMHM) MoOraT Aa OKaxKaT HATUCK B MOCOKA Ha YyBE/NMYEHME Ha LeHOBUTE HMBa.
MpUcbeanHABAHETO Ha CTpaHaTa HM KbM EC cblwo OKasBa HATUCK 33 [06/auKaBaHe Ha
LLEHOBMTE PaBHMLLA KbM TE3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHuusa), T.e. nHdnaumaTa
B CTPaHaTa e MNo-BMCOKA OT CpegHus Temn Ha MHPAaumMa B CTpaHuUTe, YneHkn Ha EC. Mpes
nocnegHUTe Meceum, 3HaYMTeIHUTE MaKeTU MOMOLLM, KOUTO LEHTpanHMTe BaHKM OThycKaT
Ha BOAAT A0 yBe/NMYaBaHE HA LLEHUTE Ha BCUYKM aKTUBMU, BKAKOUMTENHO M Ha CTOKMTE OT MbpBa
HeobxoAMMOCT. KbM MOMEHTA UEHUT Ha eNeKTPOEeHEepruaTa, PecypcHUTE CYPOBUHM
M3NON3BaHU B NPOMMLLNEHOCTTA, NPOAbAKABAT A3 6bAAT BUCOKM, KOETO MPSKO Lie nosaunse
Ha MKOHOMMYECKaTa CUTyaLus B CTpaHaTa.

Mo gaHHM Ha HCU cpeaHoroamwHmMAaT obwy, MHAEeKC Ha noTpebutenckute yenu (UML)
B CTpaHaTa CNpAMO npegxoaHaTta roguHa e, Kakto cneasa: npe3 2017 r. 2.1%, npe3 2018 .
2.8%, a npe3 2019 r. 3.1%. Mpe3 2020 r. Kpu3aTa cBbp3aHa ¢ COVID-19 obbpHa TeHAeHUMATA
KaTo B Kpas Ha roauHaTta nHdnaymaTta cnpamo Kpaa Ha 2019 r. cnagHa ao 1.7%, Ho npe3 2021
r. ceé OT4YMTa OTHOBO MOBULUEHWME, KAaTO B KpaA Ha roguHaTa cpegHoroamwHmat obuw, UML,
poctura 3.3% cnpamo KpadA Ha 2020 r. UHPNaUMOHHMAT HAaTUCK NPOoAbAXKABaA Aa pacTe KaTo ce
nosuwasa ¢ 15.3 % cpegHo rogmwHo 3a 2022 r. cnpamo npeaxogHata rogmHa. o nocnegHu
opuumanHu pgaHHu ot HCU 3a aBryct 2023r. roguwHata MHGnauma Bb3nmsa Ha 9.5%.
MporHo3uTe ca 3a 2024r. TA ga ce NoHUKKn Ao 4.3%.

v"  Puck om 6e3pabomuya

Bucokute HmBa Ha 6GespaboTvuata HamanseaT MOKynaTesHaTa CNOCOOHOCT Ha
HacefNeHMeTo, a OT TaM HaMaIABaT U BbTPELLUHOTO TbPCEHE HAa CTOKM M ycayrn. OT gpyra
CTpaHa Npu BUCOKa 6e3paboTumLa 1 I0WK YCA0BUA Ha TPy, XopaTa ca No-CKNOHHM A3
HanycKaT CTpaHaTa B TbpceHe Ha nNo-Aobpe nnateHa paboTa B Yy»KbMHa, KOETO OTHOBO
pedbnektupa B npobnemu 3a OGM3Heca, KOMTO HE MOXKEe Aa OCUIYPM Hy)KHaTa my
paboTHa pbKa AW ce Hanara 4a ro Npasu NPM NO-BMCOKO HMBO Ha 3aniallaHe.

MNpe3 nocnegHuTe roanHW 6Ge3paboTuMuaTa B CTpaHaTa oT6ens3Ba CcrTabuaHa
HM3Xo4dAWa TeHAeHUMA. Tasn gMHamumka ce npomeHa npe3 2020 r, nopaan n3byxBaHe Ha
naH4emuATa, HO Npe3 nocnegHuTe Age rogMHM OTHOBO HAaMasiABA KaTo KbM KpaA Ha 2022 1. e
Ha PeKOPAHO HUCKM HMBA Bb3/IM3alKM Ha 3.9%, no gaHHM oT HCU. 3a cpaBHeHMe B Kpas Ha
2021 r. e 6una 4.5%. No nocnegHuTe aaHHU Ha HCU 6e3paboTtumuata 3a 2023r ce noK4yasa 40
5.6% Ha roguwwHa 6asa.
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v Puck, cebp3aH ¢ HebaazonpuamHU U3MeHeHUA Ha Na3apHUmMe AuxeeHu HUea

JINXBEHUAT PUCK € CBbp3aH C Bb3MOXKHOCTTA 3a NMPOMSAHA Ha npeobnasasalmTe
NMXBEHW paBHMLLA B CTpaHaTa. ToBa 6W ce OTpasvMno BbpXy AeMHOCTTAa Ha
[py’KecTBOTO, AOKONKOTO NPW PaBHW APYrK YCNOBUA NPOMSAHATa Ha JIMXBEHMUTE
paBHMLLA BOAM A0 MPOMAHA B LLeHaTa Ha GMHAHCOBMA pecypc, M3non3BaH oT EMuteHTa
MPU OCbLLECTBABAHE HA PA3/IMYHKN NPOEKTU. B pe3ynTaT oT BbBegeHMA BanyTeH cbBerT,
KaKTO M B pe3ynTaT OT BbBeAeHaTa METOAMKA 33 U3YMCNABAHE HA JIMXBEH NPOLLEHT HA
6a3aTa Ha NMbPBUYHMA NA3ap Ha TPUMECEUYHWU ObPXKABHU LLEHHW KHUXKA, INXBEHUTE
paBHMLLA B Bbarapma ca cTabunHu.

HebnazonpusamHu npomeHU 8 0aHbYHUMeE U Opy2u 3aKOHU

[daHbunTe, nnalaHM oT 6bArapcknTe TbProBCKM CyBeKTU, BKAOYBAT AaHbLUM Npu
M3TOYHMKA, MECTHWN AaHbLM M TaKCK, AaHbK BbPXy KopnopaTuBHaTa neyanba, AaHbK
AobaBeHa CTOMHOCT, akUM3n, USHOCHU MU BHOCHM MUTa U UMOTHM AaHbuu. CucTemaTa
Ha [JaHbyHO obnaraHe B bbarapua [0 ronama cTeneH e XapMOHM3MpPaHa C
€BPONEencKoTo AaHBbYHO 3aKOHOAATE/NICTBO, KOETO HaMa/IfBa LLAHCa 3a Bb3HMKBaHE Ha
NPOTUBOPEYMBA AaHbYyHa NPAKTUKA Ha LLEeHTPasIHO U MECTHO HMBO. CblLuecTByBa PUCK
[la ce yBenuyaT KOpMopaTUBHMA [aHbK U OCUTYPOBKMTE B C/AeABaluTe npu
€BEeHTYyaJIeH CKOK Ha bromkeTHua geduuunt. MHBecTUTOpMTE TPsibBa CbLLO Taka Aa
B3emaT NnoJ, BHMMaHWe, Ye CTOMHOCTTa Ha MHBECTUMUMATA BbB 0b6MraumMm moxe Aa
6bae HebnaronpuATHO 3acerHata OT MNPOMEHW B AEeWCTBAWOTO [A3aHbYHO
3aKOHOAATe/ICTBO, KacaellM HaNor BbPXy CAENKUTE C GUHAHCOBU UHCTPYMEHTU. Kbm
MOMEHTa Ha W3rOTBAHE Ha HaCToAWMA [AOKYMEHT, MOJIMTUYECKM U o0buiecTBeH
KOHCEHCYC Mo BbNpOCa He e NOCTUTHAT U B B/IN3KUTE Mecel M He ce O4YaKBa NPoOMsiHa B
NaHbYHOTO 3aKOHOAATENCTBO MO TO3M Bbnpoc. OT Apyra cTpaHa, UHBECTULMOHHUAT
XOPU30HT Ha EMUTEHTa e AbATOCPOYEH U CbLLUECTBYBA PUCK OT BbBEXKAAHE HA TaKbB
NaHbK BbPXY cAenKkuTe ¢ GUHAHCOBM MHCTPYMEHTU, KoeTo by morno aa gosede A0
N3BECTEH OT/IMB OT CTPaHa Ha UHBECTUTOPU B LIeHHUTE KHUXKA, n3aaBaHn oT EmuTeHTa.
Ot onpeaenaAwo 3HavyeHme 3a PUHAHCOBMA pe3ynTaT Ha [py*KecTBOTO € pa3MepbT Ha
NaHbK nedvanba, KaKTo M €BEHTya/lHU NPOMEHU B AaHBYHUA PEXMM, Ha KOWUTO TO e
cybekT. Kbm gaTtata Ha M3roTeAHe Ha To3u MPoCNeKT, pa3mepbT Ha AaHbyHaTa CTaBKa
BbPXY peanunsmnpaHute nevyanbu e 10 Ha cTo. Bb3MOXKHO € B 6belle TO3n NPOoLEHT Aa
6bae MNOBMLIEH,KOETO MNPAKO LWe Hamanau AoXoabT ocTaBaw, e EmwutenTta, cnep
pa3niallaHeTo Ha Ab/IKUMUA JaHbK.

PucKoge, c8bp3aHU C u3mMeHeHUemo Ha KAumMama n HacmbviedaHe Ha (hOPCMANCOPHU
cbbumusa

MpUpoaHM KaTacTPoPUUHM CbOUTUA, U TEPOPUCTUYHWM aTakKM M BOEHHU WU
BpaxKAebHN AeNCTBMA, KaKTO U OTrOBOPUTE HA Te3W AeCTBUA, MoraT Ada cb3gagaT
MKOHOMMYECKA M NOJIMTUYECKA HECUTYPHOCT, KOATO € Bb3MOXHO Aa MMa oTpuuaTeneH
epeKkT BbBPXY WKOHOMUYECKUTE YycioBus B bbarapusa, a cnepoBaTesiHO M
HebnaronpusTeH edpeKT Bbpxy busHeca Ha [py*KecTBOTO, PUHAHCOBOTO MY CbCTOAHME
W pesynTaTuTe OT HeroBute onepauuu. TakoBa ¢OPCMANKOPHO 0OCTOATENCTBO €
BOWMHaTa, KOATO ce BoAWn B YKpaliHa. TpyAHOCTTa 3a npeaBuXaaHe Ha Te3n cbouTtua
Hanara “3noa3BaHETO Ha NPeLM3eH NoAX0o4 NPY aHaIM3a Ha HaIMYHaTa MHopMauma
n onpeaenaHe Ha NpPorpama 3a AeNCTBUA NPU Bb3HUKBAHE HA KPU3NCHA CUTYaLMA.
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MNpe3 nocneaHuTe roanHKU ce HabnogaBa 3acUEHO BHMMaHWE KbM PUCKOBETE OT
M3MEHEHMEeTO Ha Kammata. EBponencKMAT cbio3 ce aHrakupa ga NOCTUrHe BbriepodHa
HeyTpanHocT go 2050 r., a gpyrn BoAeLWM MKOHOMMKKN KaTo KnuTah n AnoHMA cbLLo ca noenm
nogo6HM aHraxKMmeHTU. CbLL0TO BaXKM BCE NO-YECTO 3@ HAKOM OT HAaN-roIeMUTE KOMMNaHUN OT
YacTHUA ceKTop. NpOMeHUTE B NOAUTMKATA MMAT OTPAXKEHUE BbPXy OnepalnoHHaTa cpesa, 8
KOATO ce pas3BuBaT busHec eauHuumTe. ESG (Environmental, Social and Governance)
perynaumaTa Hanara BCe MO-CTPUKTEH KOHTPOA MNpUM WMHBECTMUMUTE BbBB (UHAHCOBMU
WHCTPYMEHTM Ha KOMMaHMUTE MO OTHOLUEHME Ha TAXHATa AEMHOCT.

®dU3nYecKknTe PUCKOBE, CBBP3AHW C U3MEHEHMETO Ha KAMMATa, NPou3TMYaWM OT
CaMOTO M3MEHEHMeE Ha KIMMaTa CbLLO NoA/eXaT Ha perynaums. Llenute 3a gekapboHmsauma
B8 EC npeanonarat ueHoobpasyBaHe Ha Bbraepoga. [JokaTo onepauuute Ha EmuTeHTa 1
HerosaTa [pyna NOHACTOALLEM BCe OLLe He MonazaTt AUPEKTHO B CXema 3a LieHoobpasyBaHe
Ha Bbrnepoa, Tou Wwe 6bae M3N0XKeH Ha PUCKoBETe 3a LieHoobpa3yBaHe Ha Bbriepoaa Ypes
ropvBa M Matepuanu, KOUTo U3Mnos3Bea.

2.2.HecucremaTtuyHu puckose

— puckogeme npousmuYyauu om gakmopu u NpomeHu, Kacaewu npsko camomo pyxcecmso.
Te ce omHacaAM KOHKpemHo 00 Hez20 U 8bpXy msAxX 8 Hali-2onama cmeneH [pyrecmeomo
MOXMe 00 OKa384d 8AUAHUE.

Puckoee, cneyugpu4yHu 3a Lpyrcecmsomo ca:

v 6usHec puck — neduHMpa ce KaTo BEPOATHOCTTa OT HebNaronpuaTHU NPOMeHU B
nasapHUTE U MKOHOMMUYECKU YC/N0BUA, B KOMTO PYHKUMOHMPA ApPYHKeCTBOTO. Te3u
NPOMEHN KOCBEHO Ce OTPAa3fBaT BbpXy PUMHAHCOBMA My pe3yaTaT M BbpXy HerosaTa
peHTabunHocT. YecT oT 6M3HEC pUCKA € Mas3apHUA PUCK, KOWTO ce aeduHMpPA KaTo
BEPOATHOCT OT HamanaABaHe Ha obema Ha npoaakbute nopaan HebnaronpuATHO
Bb34EeNCTBME Ha NasapHUTe GpaKTopu — CBUBAHE Ha NOTPebAeHMEeTO, KOHKYpPeHUMA 1
APYrY NPUYMHM OT NA3apEeH XapaKTep.

v\ KpedumeH puckK — nNpu ocblLeCTBABaHe Ha CBOATA AeMHOCT EMUTEHTa e U3103KeHOo Ha
KpeauTeH PUCK, KOMTO € CBbP3aH C PMCKa HacpeLHa CTpaHa Nno caenka ¢ [Jpy»KecTBoTo
Aa He 6bae B CbCTOAHME @ U3MbAHU U3LAN0 N B 0OMYaAHUTE CPOKOBE 334 b/IXKEHMETO
CW, HE3aBUCMMO [anu TO e Bb3HMKHANO NMpu MOKynKo-npoaarkbata Ha HeaBUMMKUM
MMOTM UKW NPU OTAABaHEeTO My nog Haem. CbbMpaemMocTTa Ha B3eMaHuATa ce caeam
TeKywo. 3a UenTa TeKywo ce npaBu nperaen Ha NosydeHUTE MOCTbMJIEHMA KATo ce
M3BDbPLLBA aHA/IN3 Ha HENJTATEHUTE CYMWN U CbCTOAHMETO Ha B3eMaHMATa. 1o gaHHM OT
nocnegHMA npeaoctaBeH HeoaAUTUMPaH MexXauHeH oTdyeT Kbm  31.12.2023r.
OPYMKEeCTOBTO NOKPUBA NPOBANIUTENHO NET MbTU 3a710KEHNA KOEDULMEHT 3a INXBEHO
NOKPUTUE M € 3HAYMUTENHO Haj KoeduUMeHTa 3a IMKBANHOCT. B cnyyali e Apy*KecToBo
He M3MbJIHU 3a/10XKEHUTE CU PUHAHCOBU CbOTHOLLIEHUA TO yBeaoMABa [loBepeHMKa Ha
obaunraymMoHepuTe n B CPOK A0 6 meceua ce cTpeMu Aa npmBeae KoedbUumeHTUTe B
3a/10’KEHUTE HOPMMU;

v\ ynpaeneHue Ha Kanumanoeusa puck — Llenta oT ToBa ynpasBieHWe Ha TO3M PUCK e
CBbp3HaTa C 3alimMTaTa APYKECTBOTO A3 NPOADB/IKM A3 CbLLECTBYA KaTo AENCTBaLL0
npeanpuAatne. Mo TO3M HayMH We ce NO3BOAM Aa Ce MNoCTMra AOXOAHOCT 3a
AKUMOHEepUTE M OTNMMANHA KanuTaaoBa CTPYKTypa , 32 Aa Ce HamMa/lKu LeHTa Ha
Kanutana. B cbOTBETCTBME C OCTaHANUTE B MHAOYCTPUATA APYKECTBOTO KOHTpPOAMPA
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NOAAPBIKKATA HAa KanuTana cv Ype3 KoepuLMEeHTA Ha 3a41bXKHANOCT, Ypes pasgenaHe
Ha HeTHUTe AObNAroBe ce pafenAtT Ha cobcTBeHMA KanuTan. [lonvMTMKaTa Ha
PBHKOBOACTBOTO € Aa ce NoAAbprKa CTabuaHa KanuTanoBa 6a3a KaTo N0 TO3M HauMH ce
CbXpaHABa [0BepueTo Ha cobcTBEHMUMTE M Ha Nasapa KaTo uAno, a ToBa € U
npeanocTaBKa 3a pa3BuTMe Ha BU3Heca Ha APYKeCTBOTO B bbaelLe.

AIUKBUOEH PUCK — V3pas3fBa Ce BbB Bb3MOMKHOCTTA [py)KecTBOTO ga He 6bae B
CbCTOAHME Aa nocpeluHe 6e3yCN0BHO BCUYKU CBOM 3a4b/IKEHMA CbINAaCHO TEXHUA
nagex. ,BUMHMPOM XACKOBO“ ALl ynpaBnaBa CBOMTE aKTUBU M MACMBU MO HAUUH,
KOMTO My NO3BOABA Aa NOAAbPXKA ONTUMANEH IMKBUAEH 3anac OT MapUYHK CPeacTBa,
3a 4a NocpeLLHe CBOMTE 3a4b/KeHMA U ga GMHAHCUPA CTONAHCKATa CU AEeNHOCT;
ynpaesneHcKa noaumMuUKa Ha MeHUOXMbHMA — 6bAeLWw0To pa3BUTUE HA APYKECTBOTO
3aBMCM OT CcTpaTerMaTta, wu3bpaHa OT ynpaBneHCKMA My eKkun. WM36opbT Ha
HenoaxoAnlla nasapHa CTpaTerMa MoXxe Aa AoBeae A0 3arybu uav nponycHaTy Nonsmu.
,BUHMPOM XACKOBO“ A/l ce cTpemu Aa ynpasasBa TO3W PUCK Ype3 HEMpPeKbCHATO
HabnogeHMe Ha M3MbAHEHWETO Ha CBOATA CTpaTerMa W pesynTtatv, 3a Aa pearvpa
Bb3MOXHO Hal- OGbP30 aKo ca HeobXxoAMMM MPOMEHM B yNpaB/eHCKaTa MOJIUTUKA.
Henogxoaawmute unm 3abaBeHM NPOMeEHM B cTpaTernsta buxa moram ga umar
3HauuTeneH HebnaronpuaTeH edeKT BbPXy HenHaTa AEeWHOCT, onepaTuBHUTE I
pe3ynTat¥ U GUHAHCOBO CbCTOAHME;

PUCK_Om npomaHA 8 KOHMpoad (aKyuoHepHamMa cmpyKkmypa) — eBeHTya/lHa
NPOMAHa MOXe Aa AoBeae A0 NPoMaHa B BU3HecC cTpaTernsaTa Ha eMUTEHTa, @ OTTaM
A3 OKaXe W 3HAYUTe/NIHO BAMAEHWE BbPXYy MHBECTULLOHHMA U KpeauTeH noptdenn,
$MHaAHCOBOTO CbCTOAHWE WM pe3ynTaTuTe OT geirHocTTa. Kbm gatata Ha npocnekTa
EmMuUTEHTA He panonara ¢ AonbaHUTeNHa uWHPopmaumsa OTHOCHO 6ObaeluaTa
aKLMOHepHa CTPYKTYpa M 33 MOMEHTa He 04aKBa NPOMEHM B BM3HeC cTpaTernsaTa cu;
308UCUMOCM OM K/KOY08U caydumenu — GU3HECHT Ha APYKeCTBOTO € 3aBUCUMM B
M3BeCTHa CTeneH OT NPUHOCA Ha onpeaenieH 6poi 1L, y4acTBaLLM B yNpaBUTENHUTE
M KOHTPOJIHM OPraHn M BUCLIMA MEHUOMXMDBHT Ha eMUTeHTa. HAama curypHoct, ye
YCAyruTe Ha To3u “KNo4oB” nepcoHan uwe 6vaaT 1 3a B 6baelle Ha pa3nooXKeHNE Ha
ApyxectBoto. KoHKypeHuuATa B bbarapua M Ha eBponemnckMa nasap Mexay
paboTogatenute oT GUHAHCOBUA U APYIN CEKTOPM 3@ KAaYeCTBEH NepCOoHan e CepPMO3Ha.
YcnexbT Ha APYrKECTBOTO LLE 3aBMCKU, OTHACTM, OT HEMMHATA CNOCOOHOCT Aa 3a4bpXKa U
MOTMBMpPA Te3n nnua. HeEBH3MOXKHOCTTA Ha APYXKECTBOTO Aa NOAAbPMKa AOCTAaTbYyHO
onnTeEH U KBanuduumpaH nNepcoHan 3a MeHUOKDBPCKU, ONEPATUBHU U TEXHUYECKM
No3vMUMM MOXKe fAa MMaA 3HauuTeneH HebnaronpuateH edeKkT BbPXY AENHOCTTa,
onepaTUBHUTE Pe3yaTaTM U GUHAHCOBOTO MY CbCTOAHME. [ToOHACTOALWEM APYHKECTBOTO
He NoAAbprKa 3aCTPaxoBKa “KAKYOB nepcoHan”;

PUCK _OmM B8b3MOMHO ocbujecmesnsaHe Ha coenku mexdy [lpyiecmeomo u
C8bpP3aHUMeE C He20 /1uya, ycs108uamMa Ha KOUMo ce pasauvyasam om nasapHume —
CbLLEeCTBYBA PUCK OT OCbHLLECTBABAHE Ha CAeNKN mexay ,,BUHMTPOM XACKOBO” A n
CBbp3aHuTe ¢ [pyrKecTBOTO ANLLA, YC/IOBUSATA HA KOUTO Ce pas/inyaBaT OT NasapHUTE.
MopobHM caenkm 6uxa HaKbPHUAN MHTEPECUTE Ha aKuMoHepuTe B [pyxecTsoTo. o
MOMEHTA BCUYKM CAEMKMU, CKAOUYEHU MEXAY APYHKECTBOTO U CBbP3aHUTE C HErO INLa,
Ca M3BDbPLLBAHK NPU Na3apHM YCI0BMA MU HAMA NPaAKTMKa YCNOBMATA HA CAENKUTE Aa ce
OTK/IOHABAT OT Na3apHMUTE HUBA;
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v AUXEEH PUCK- NONNTMKaTa Ha EMUTEHTa e HacouyeHa KbM MUHUMMU3UPAHE Ha IMXBEHUS
PUCK MpPU ABATOCPOYHO dMHAHCMpaHe. 3aToBa APYXKECTBOTO Ce CTPeMM Aa Tbpcu
ABATOCPOYHUTE 33eMU C GUKCUMPAHM NIMXBEHW MPOLEHTU, @ KOrato NpuBAEYEHUAT
pecypc e CbC NnaBal, JMXBEH MPOLEHT, CbLMAT Aa ce poroBopa ¢ GpUKcMpaHu
MWHUMYM U MAaKCUMYM Ha /IMXBaTa.

v\ Heemu4YHO U He3aKOHHO nogedeHue — PUCK OT OCbLLeCTBABaHE Ha CAENKN OT UMETO
M 33 CMeTKa Ha EmuTeHTa, KonTo npoTnBopeYaT Ha 3aKOHAa U HAa ETUYHOTO NnoBedeHNeE
B 6paHu.|a. Kbm momeHTa ,ﬂ,py)KeCTBOTO He ce e c6NbCKBANO C TakMBa Ka3sycu
BCcneacTeBmne Ha M36opa Ha nogxo4ALll, ekun ot cneynanmncrtu,

v\ PUCK 0m KOHKYpeHyus 8 cekmopa 6 Koiimo dpyxecmeomo onepupa — CeKTopbT Ha
HeABUXKMMUTE UMOTU, B KOUTO onepupa [lpy*KecTBOTO, Ce OT/IMYaBa C BUCOKA CTEMEH
Ha KOHKypeHuMA. [1a3apbT Ha HeABMMKMMM MMOTU € CUNHO KOHKYPEHTEH W
pa3noKbCaH, KaTo He MOXKE Aa Ce MOCoYaT /ML, KOUTO MMAT 3HaYMUTENIeH NAa3apeH AAN
M MOraT Aa OKa3BaT BIAHUE BbPXY MKOHOMMYECKATa cpeaa. LieHaTa Ha HeaBMXKMMUTeE
MMOTK cobcTBEHOCT Ha [pyKecTBOTO 3aBUCKU OT OBLWOTO CbCTOAHME Ha Masapa Ha
nmoTn. BbaewmaT ycnex Ha [pyKecTBOTO Lie 3aBMUCM OT CNOCOBHOCTTA Aa OCTaHe
KOHKYPEHTHOCNOCOHHO BCPaBHEHUE C APYrUTE KOHKYPEHTU Ypes3 NO-BUCOKA MBKABOCT
n epeKTUBHOCT.

v\ eanymeH pucKk — no-rofamarta 4acT OT caenkute Ha EMuTeHTa ce ocbluecTBABaT B
6bArapcku nesa. [JOKONKOTO MM YyKAECTPpaHHUTE TpaH3aKUuMM Ha EMUTeHTa, cblumTe
ca OEHOMMHMPAHW TNaBHO B €BPO, KOETO HamanABa Ba/NyTHUA PUCK Npeasup,
bUKCMpaHUa Kypc Ha sieBa KbM eBpoTO B bbarapua. 3a ga ynpasnsBa epeKTUBHO
BaNyTHUA PUCK, EMUTEHTa cnegm napuMyHUTE NOTOLM, KOMTO He ca B 6b/irapcku nesa.
CobliecTByBaT pa3paboTeHM OTAENHM MexaHM3MM 33 YyNpaB/eHWe Ha PUCKa 3a
KpaTKocpouHuTe (00 6 mecela) n AbAroCPOYHUTE MAPUYHKN MOTOLUM B YyXKAECTPaHHA
BasiyTa. B cnyyaute, KoraTo cymuTe 3a NJiallaHe v NosyyaBaHe B onpeaeneHa BanyTa
Ce OYaKBa Aa Cce KOMMEHCMpAT B3aMMHO, TO TOraBa He ce Hasjara AOMb/IHUTENHO
xegyKupaHe. Mi3naraHeTo Ha PUCK OT MPOMEHM BbB BaNyTHUTE KypcoBe Bapupa npes
roguMHata B 3aBMCMMOCT OT 06ema Ha WM3BbPLIEHUTE MENKAYHAPOAHWU CAE/NKA BbB
Ba/lyTa U3BBbH €BPO.

2.3.PuUcKoBe CBbp3aHM C XapaKTepa Ha LLeHHUTE KHUXaA

v Puck om HenaawiaHe uau 4acmu4yHo 3ab6aseHO naauwjaHe HA 3a0baAXeHUAMd Ha
emumeHma no eanaeHuyama U/UIIU Auxeume no emucuama

CnocobHocTTa Ha [lpy»KecTBOTO Aa U3naalla raBHULATa U InxsuTe no obavrauumuTe e
B 3aBMCMMOCT OT ObaelimTe pes3ynTatm OT AeMHOCTTa My, KOMTO, OT CBOA CTPaHa,
3aBUCAT OT peauua ¢aktopu. AKo [lpy)KecTBOTO He pasnonara ¢ Heobxoaumwure
Napu4yHM CPeACTBA 3a M3BBPLUBAHE HA Ab/IKMMUTE KbM 06/1MraLMoHepuTe naallaHms,
TO LWe cnefBa Aa OCUTYPW 3a LeTa BbHIWHO GMHAHCUpaHe. EMUTeHTa MmoxKe ga He
ycnee a ocurypu Takosa puHaHCMpaHe UK 4opuy Aa ycree, To Aa 6bae npefocTaBeHo
NPY MHOIO HEU3rOAHW YCNOBMUA. BCMUKO TOBA MOXKE Aa MMa HEraTUBHO OTParKeHue
BbpXxy 6usHeca Ha ,BUHMPOM XACKOBO“ A, pesyntatuTe OT AeMHOCTTa My W
$MHaAHCOBOTO My CbCTOAHME. B TakMBa cnyyau, NNaWaHUMATA KbM obauraumoHepuTe
morat pga 6bpat cblwectBeHO 3abaBeHWM, a MPU HAAMYMETO HA ONpefeneHu



N
R ( BMHMPOM XACKOBO AfL
finance MPOCNEKT

obcTonTeNncTBa, A0PU Aa He 6baaT U3BBbPLLUEHU. Bb3MOXKHOTO NOKayBaHEe Ha TNXBUTE B
CBeTOBEeH Malab cbuo 61 ce oTpasmIo ANPEKTHO HA NNaBalUUA IMXBEH NPOLEHT Ha
HacToAwaTta emucus oT obauraumm, Koeto 6u 3acMnmno pucka ot 3abaBa Ha
nnawaHmaTa No emucuaTa obauraumm Ha ,,BUHMPOM XACKOBO“ AAl.

v Puck, cebp3aH ¢ nnawjaHemo Ha naasauia (HehuKcupaHa) nuxea no emucuama

NHBecTuTOopUTe TPAbBa Aa oTyeTaT, Ye BKAtouBaHeTo Ha EURIBOR KaTo KOMMNOHEHT npu
onpefenAHeTO Ha BCAKO eAHO OT LeCTMeCeyHuTe JIMXBEHW MAaWaHuA Ha usgageHuTe
ot ,BMHNPOM XACKOBO“ A[l asetroavwHu obavraumm BOAWM [0 NPOMEH/IUBOCT M
ANHAMUYHOCT npu GopmMpaHe Ha pasmepa Ha npeacroawmtTe B 6bAELWOTO NUXBEHU
naawWwaHmaA, CbrNacHo NpeaoCcTaBeHUAT NoracuTeneH naaH ot EmureHTa.

3aembT e 3a CPOK OT 9 (A€eBeT) rogMHM C LWECTMECEYHN KYNOHHM NAAWAHWA, U34UCIEHN
Ha 6as3aTa Ha NiaBall roAuLLEH NXBEH MPOLEHT, pPaBeH Ha cyma oT 6-meceyeH EURIBOR +
Hapbaska oT 1.50 %, HO He No-manko oT 3.25% 1 He noBeye oT 6.00%, Npn AMXBEHA KOHBEHLUA
ISMA — peaneH 6poit AHM B nepnoaa KbM peaneH bpoii gHu B roanHaTa (Actual/365L, ISMA —
Year). CtoliHoCTTa Ha 6-meceyHuns EURIBOR 3a Bceku WecTMeceyeH nepuoa cies nbpeusa, ce
B3eMa KbM faTa npegxoxzawa c 3 (Tpu) paboTHM AHM AaTaTa Ha CbOTBETHOTO /IMXBEHO/
rMaBHUYHO NalaHe. 3a NbpPBUA LWECTMeCeYeH Nepnos ce B3ema CTOMHOCTTA Ha 6-meceyHumA
EURIBOR 3 (Tpu) paboOTHM AHM npean eMUTUPaAHETO Ha O0OAMrauMoHHWMA 3aem. TakKa
33/I0’KEHUTE NIMXBEHWUTE MMALLAHMA B MOracUTENIHMA NAAH HA HAcToAWwaTa 06AMrauMoHHa
emucus ca 06BbpP3aHM € NasapHoTo npeactasAHe Ha EURIBOR, npeactaBnsaBallo cpegHoTo
JIMXBEHO paBHULLE, NPWU KOETo Han-ronemuTe 6aHKMTE B €BpO30OHaTa npegnarat
KPaTKOCPOYHO Heobe3neyeHo puMHaAHCMpaHe nomexay cu. ObsesaBa ce exxegHesHo B 11.00
Yyaca LLeHTPa/IHOEeBPOMNENCKO BPeMeE M NOKa3Ba 6a30BaTa IMXBA Ha mexaybaHKoBMA NapuyeH
nasap B EBpo3oHaTa 3a genosuntn B espo3a l, 3, 6 n 12 meceua.

Kbm mMomeHTa Ha wu3gaBaHe Ha HactoAwaTta emucusa obnuraumm (15.01.2024r.),
cTonHocTTa Ha EURIBOR e nonoxutenHa BenvynHa B pasmep Ha 3.902%. B momeHTa
NIMXBEHATa NOANTMKA Ha EBponenckaTa ueHTpanHa 6aHKa e B MOCOKa Ha ,3aTAraHe”, B onuT
3@ HamansABaHe Ha nMoBMULWIEHaTa WHoNauma. ToBa OT CBOA CTpaHa OM HATOBapuWIO
AONbAHUTENHO EMUTEHTA C OCUTypABAHETO HA AONBIHUTENHM, U3BBH NAaHUPaHUTe cBo6oaHM
NapuvyHM NOTOLM, 32 i@ NOKPME HEOBXOAMMUTE CYMM 33 INXBEHM NNALLAHUA, KaNKYyINPaHW C
no-BMcoKoTo HMBO Ha EURIBOR. OT apyra ctpaHa [py*kecTBoTO b1 ce Bb3N0A3BasO OT cnaj, B
nnxseHuTe HUBA, onpeaeneHn oT EURIBOR 1 TeKywo ga 3annawa no-HUCKa MXBa, B C/yYai
ye nosmTMKaTa Ha ELLB ce npomeHun. MHBecTUTOpUTEe TPAbOBa Aa ca HasCHO, Ye npu nogobeH
pasBoM Ha HamanaBawm cTorHocTM Ha EURIBOR 6uxa nony4yMam no-HUCKa JIMXBEHa
A0X0AHOCT OT 06/AMnraumaTa, HO He NO-HUCBHK OT pPa3mMepa Ha NpPeaBapUTENHO onpeaeneHns
MMUHUMYM, KOTO e 3.25 % Ha roauwHa 6a3a. MMeHHO c orneq Ha TOBa 4a HAMa TOJIKOBa BUCOK
PUCK OT MPOMEH/IMBMA NUXBEH MPOLEHT 33 3a/I0KEHU MUHUMYM M MaKCUMym B obuima
JINXBEH MPOLLEHT.

v' LleHo8U U slUX8€eH pucK

ColecTByBa pUCK OT HebnaronpuATHA NPOMAHA Ha LieHaTa Ha obanraumaTa, KoATo ce
Ab/KM Ha NMPOMAHA Ha npeobnasaBalinTe MasapHU JIMXBEHUM MNPOULEHTU, OocobeHo npu
Bb3MOXHU pe3ku asukeHma Ha EURIBOR KpaTKocpoyeH nepuog, nopagu ¢aKkra ue
»NPUPaABHABAHETO” KbM TEKyLLUTE NA3apHMUTE HMBA Ha Na3apHaTa KOMMOHEHTa B JIMXBEHWUA
NPOLUEHT Ha 061MrauMOHHUA 3aeM Ce M3BbPLUBA BEAHDBK HaA LIECT meceua M A puKcmpa 3a
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cnenBaliusa NOAyroauLIEH Nepuoa, a He exkeagHeBHO. KbM AaTaTa Ha To3u MpocneKT AMxeute
B EBpO30HaTa ca BbB Bb3XOAALL TPEHA, NOPaAn KOETO INXBEHUAT PUCK 32 UHBECTUTOPUTE B
obauraumMm c nnaBall, IUXBEH MPOLEHT € HapacTBall, HO MO-HUCBLK OT Te3n c PpUKCUpaH.
O6paTHO, WMHBecTUTOpUTE B OBJUFALMOHHU eMUCUM C UKCMPaH NIMXBEH MPOLEHT ca
N3/10XKEHWN Ha PUCK, CBBP3aH C NOKaYBaHe Ha InXBuUTe B rnobaneH mauab, B T.4. OT NOKaYBaHe
Ha nasapHUTe NNXBEHW HUBaA B Penybaumka Bbbarapus, npu KoeTto fda ce OKaxe, ye Te
npuTeXKaBaT 06/1Mraummn ¢ NO-HUCHK INXBEH NPOLEHT OT NpeobnagaBalma NasapeH IMXBEH
NPOLLEHT KbM A43AEHUA MOMEHT.

v Puckose npu eeeHMyasHa NPeodcpPoYHA U3UcCKyemocm Ha 06a1u2ayuoHHUA 3aem

MoTeHUManHMTE WUHBECTUTOPWU CNeABa Aa MMaT Npeasua, 4Ye Npu HacTbhBaHe Ha
onpeaeneHn cbbutua, HacToAWwmMA 0bAMrauMoHeH 3aemM CTaBa NpPeacpPoYHO M3UcKyem. ToBa
06CTOATENCTBO BOAM OO0 OnpedeneHM PUCKOBE, KaTo MHBECTUTOPUTE HAMA Aa moraT Aa
M3MBAHAT NbPBOHAYANHUTE CU MHBECTULMOHHU HamepeHus. OcBeH ToBa, 0bAuraunoHepuTe
HOCAT W AONBAHUTE/NIHU PUCKOBE, Tbil KaTo NPU eBeHTyaNHO obaBABaHe Ha 06/MrauUoOHHUA
3aeM 3a NpeacpoYHO M3UCKyeMm, OAOBEPEeHMKa cneABa Aa NPUCTbNU KbM MPUHYAUTENHO
N3Nb/HEHMe BbpXy ob6e3neyeHneTo. ToBa MOXKE Aa Ce OKaXke Mo-Npoab/KUTENEH NPOLEC OT
npeABapuUTeNIHO OYaKBaHOTO (MopagM nosABa WMAM NPETeHUMW Ha APYrM KpeguTopu,
npoueaypHN 1 3aKOHOBU Bb3MOXKHOCTU U A4p.).

v' Puck om HenaawjaHe HA 3acmpaxosamesnHo obeswjemeHue om CMPAHA HA
lfapauma

Bb3MoKHO e ga 6baat HaAuue NpPUYUHM, nopagum KouTo MapaHTa Aa He U3MbHU
3a4b/IXKEHUATa CM Mo nonuvuaTta — PUHAHCOBU 3aTPyAHEHUA, HECHCTOATENIHOCT U Ap. Kbm
AaTaTa Ha M3roteBaHe Ha To3u [pocnekt ,3AL Apmeeu” He M3NUTBaN 3aTpyAHEHUA 3a
M3NNallaHe Ha 3aQb/IKEHUATa CU U He ce Hamupa B 3aTpyaHeHO GMHAHCOBO CbCTOSHUE.
FapaHTbT MMa OTCbAEH UHBECTULMOHEH KpeauTeH pedTuHr BBB- ot Bbarapckata areHums 3a
KpeauTeH PEeNTUHI, KOeTO MOKa3Ba CTabWNHOTO CbCTOSIHUE, B KOETO TOW Ce HaMupa KbM
HaCTOALWMA MOMEHT. HAMa rapaHuuK, Ye TeKyLL0TO GMHAHCOBO CbCTOAHUE LEe Ce 3aAbPXKU U
B 6baeLLe.

v PeuHeecmuyuoHeH pucK

ObnuraumoHepuTe no Tasnm Emucua moraT ga He pasnosiaraT C eKBUBANEHTHMU
Bb3MOXHOCTWN 33 MHBECTUPAHE Ha CpeACcTBaTa, KOMTO Le NOAyYaT OT IMXBEHW NAALLAHUA MO
EmucuAaTa, npm cblwata MAM NO-BUCOKA AOXOAHOCT B CpaBHeHMe ¢ Tasu no Obnuraumure.
EdeKTMBHATA AOXOAHOCT 3a ONpeaesieH nepuoa NpyM UHBECTUPaHe B AadeHa 06anraumoHHa
eMUCUA 3aBUCK OT LieHaTa Ha 3aKynyBaHe, LeHaTa Ha npoaarkba n goxoaa, Nnpu KOWUTO ce
PENHBECTUPAT KYNOHHUTE NAALLAHMA OT CbOTBETHUTE NPUACOUTU 06nraumn. Bpb3kaTa LeHa
— OOXOAHOCT, onucaHa no-rope, ce 6asnpa Ha NpPeanosIOKEHUETO, YE CYMUTE OT KYNMOHHUTE
nnawaHma we 6baaT pPeuMHBEeCTMpPaHM NpU roAullHa AOXOAHOCT, paBHa Ha Tasu OT
NMbpPBOHaYaHATa MHBECTULMA. PUCKBT NPU PEMHBECTMPAHE € PUCKDBT OT BNaraHe Ha cymuTe,
nosly4aBaHuM NPU TMXBEHUTE NALLAHMA MO BPEME Ha Nepuoaa Ha AbprkaHe Ha Obanraunute,
npu AOXOAHOCT, pas3/inyHa OT Noay4yeHaTa A0 Nagelka Ha BCAKO e4HO OT TAX. AKO cymuTe oT
KYMOHHUTE N/aLlaHMA Ce PEMHBECTUPAT Ha HMBA, MO-BUCOKM OT A06MTATa NPU AbPKAHETO UM,
ebeKTUBHUAT A0X0 OT MHBECTULMATA Le 6bae No-BUCOK OT MbpBOHaYasIHaTa A0OXO4HOCT A0
nagexa n obpartHo.

v' Puck om NpoMsAHA 8 napamempume Ha eMmucusma obauzayuu
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MpomeHM B ycnosBuATa Ha OBAMTALMOHHMA 3aeM Ca AO0MNYCTUMMU OTHOCHO BCUYKM
YCN0BMA M NapameTpun Ha 3aema (B T.4. OTCPOYBaHE Ha Maje’ka, MPoMaAHa B pasmepa
Ha NIMXBaTa, PA3CPOYBaHE Ha J/INXBEHM W T[NABHUYHM NAALLAHWA, NMPOMAHA BbLB
¢UHaHCOBMTE CBOTHOLWIEHMA, KOUTO cCneABa pAa cnasBa EmuTeHTa, 3amsAHa Ha
obesneyeHneTo cnem M3TMYaHe Ha 360-gHEBEH CPOK OT EMUTMPAHE C UMOTEKA BbPXY
HeABUKMMM UMOTM B MO/3a Ha AOBEPEHMKA, U ApP.), KAaKTO U fobaBAHe Ha HOBU
YCN0BMA M NAapameTpu, HO Camo NpKU yCNOBME, Ye TaKMBA NPOMEHU ca 0406peHun oT
0O6buwoTo cbbpaHue Ha obauraumoHepuTe M OT EMUTEHTA M He NpoOTMBOPEYaT Ha
YyCNOBUATA, NPeaBUAEHN B MPUIOKMMOTO 3aKOHOAATENCTBO. TakMBa NPOMeHN morat
fia 6baaT HanpaBeHW Npu peweHne Ha O6WOTO cbbpaHMe Ha obauraunoHepuTe, Ha
KOeTO ca npeacTaBeHM He Mo-Masko OT ABe TPeTu OT u3gafeHuTe obavraumu, ¢
peleHne, B3€TO C MHO3MHCTBO HE MO-MaJIko OT TPWU YEeTBbPTM OT NpeacTaBeHUTe
obnuraunn. ObauraumoHepuTe, rnacysasm NPOTUB MPOMEHUTE UAWU HENPUCHCTBANU
Ha 06WoTo CbbpaHMe ca 06BbBP3aHM OT BANMOHO B3ETOTO pelleHne Ha O6woTo
cbbpaHue Ha obnuraumoHepute. Mpu 3amaHa Ha obesnedyeHmeTo ce cBMKBa O6LWO
cbbpaHue Ha obaurauMoHepuTe Mo NpeasUaEHUs B AeMCTBALLOTO 3aKOHOAATENCTBO
pea. Ako O6LWOoTO CbbpaHue Ha 06aMraumoHepuTe NpMeme CbOTBETHOTO peLleHme 33
3aMsAHa Ha obe3neyeHMeTo, ce yypeassa UNoTeKa BbPXy HeABUXUMU UMOTU B NON3a
Ha OOoBepeHMKa Ha obauraumoHupute. Cnea HagNeXKHOTO yypeasBaHe Ha HOBOTO
obesneyeHme CKNOYEHUAT ¢ [apaHTa 3acTpaxoBaTesieH AOroBop ce NpeKpaTABa, KaTo
npomsHaTa ce oTpas3fBa U B AOMNbJAHUTENHO CNOPa3yMeHNe KbM CKAOUYEHMSA A0r0BOpP
C AoBepeHMKa Ha obaunraumoHepure.

v' JluKeudeH puckK

Ob6auraunmnTe ca eMUTUPAHKU NPU YCAOBUATA Ha MbPBMYHO HEMYDAMYHO npeasaraHe
(4acTHO nnacmpaHe) no peaa Ha un. 205, an. 2 ot T3. HAMa CUrypHOCT, Y€ TMKBUAHOCT
Ha obauraummTe We nma cnes AOMNycKaHeTo UM 3a Tbprosua Ha b®b. ObauraymmTe
MOraT Aa MMaT No-orpaHNYeH BTOPMYEH Nas3ap M No-roasima NPOMeEHAMBOCT Ha LeHaTa,
B CPABHEHWE C KOHBEHLMOHANIHUTE AbJITOBU LLEHHU KHUXKA. JIMKBMOHOCTTa MOXe Aa
nMa cepmnoseH HebnaronpuAtTeH epeKT BbPXy NasapHaTa CTOMHOCT Ha obauraumuTe.
BcuMyKko TOBa MOXe ga foBefe MHBECTUTOPUTE, KOMTO MOXENaaT ga npogajaT B
onpegeneH MOMeHT obauraummn, A0 3aTpyAHEHWe ga HAanpaBAT TOBA, KAaKTO U A0
HenpeasuAaeHu 3arybu.

JinkemgHoctTa Ha O6auraummTe We ce onpeaens oT:

» HaAN4YMeTO Ha AO0CTaTbYyHO 3aMHTEPECOBaHW MPOAABaYM M KynyBayu Ha
nasapa;

» Ha/AN4YMeTOo Ha A0CTaTbyHO ronam 6poit Obauraumm B obpatleHue;

» HaAN4YMeTo Ha NpuemnuBa pasnunka (cnpesd) mexkay ueHuTe ,Kynysa” u
,Apoaasa”. JINKBUAHUAT PUCK Ha 0BaUraummTe LLe 3aBUCU U OT:

» pPasBUTMETO Ha Na3apa Ha AbJ/IrOBU LIEHHU KHUXKa MO OTHOLLIEeHMe Ha obema
M pa3HOObpa3mneTo Ha NpeasiaraHNTe MHCTPYMEHTH;

» (UHAHCOBOTO CbCTOAHWNE HA EMUTEHTa.

v' BanymeH puck

HactoswaTta emucua obavraumm e AeHOMMHMpaHa B neBa. BanyteH puck or
WHBECTMLMATA He CbLLeCTBYBa 33 WMHBECTUTOPW, YMMTO CPeACTBa Ca B /IeBOBE WU €BPO.
BanyTeH puCK CblUuecTByBa 3a WHBECTUTOPW, UYMMTO MbPBOHAYA/NHW CpeacTBa ca
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AEHOMUHMPAHN B LATCKM [0Napu WAM Apyra BasnyTa, pas/ivdHa OT €BpO WU /ieB, nopagu
NOCTOAHHUTE ABUKEHUA Ha BaNyTHUTE KypcoBe. MHBECTUTOPU, KOMTO NoemaT BaNyTeH PUCK
NPW MNOKYMKaTa HA HACTOAWATA EeMUCUMA OBuxa YyBEUYUAM WAW HAamanunum edekTMBHaTA
[OXOAHOCT OT MHBECTULMATA CU BCIEACTBUE HA 3aCMNBAHE UM OTCNabBaHe Ha Kypca Ha NieBa
CNPAMO CbOTBETHATA Ba/yTa.

v UHdnayuoHeH puck

NHPNAUMOHHMAT PUCK Ce CBbP3BA C BEPOATHOCTTAa MHPNAUMATA Ja NOBAMAE Ha
peanHaTa Bb3BPBLLLAEMOCT Ha uHBecTUUMMTE. WHPNaUMOHHMTE npouecn BOZAT 40
HaManeHMe Ha peanHaTa AOXOAHOCT, KOATO NoJydyaBaT MHBECTUTOpUTE. HapacTBaHeTo Ha
MHbNAUMATA HamanABa MOKynaTenHaTa CNocobHOCT Ha noJyvyaBaHUTe Joxogu OT
obnuraumMoHepute (NMMXBEHW NnawaHuA). YmepeHaTta cteneH Ha WHbnauma cneq, 1998 r.
NO3BO/IM HA MKOHOMUYECKUTe cybeKTH aa reHepmpaTt HemHONALNMOHHN JOX0AM OT AeMHOCTTa.
Bbnpekn MNONOXKUTENHUTE TEHAEHUMW, NPOM3TMYALLM OT YCNOBMATA Ha BanyTeH 6oppg u
NoAAbP!KAHETO HAa PECTPUKTUBHA PUCKANHA NOANTMKA, Kacaelm M3MEHEHNETO Ha MHAEKCA
Ha MHbNAUMATA, OTBOPEHOCTTA Ha 6barapckaTta UKOHOMMKATA, 3aBUCUMOCTTA M OT EHEPTUAHMU
N3TOYHMUM U dUKcMpaHua Kypc BGN/EUR, nopaskaaT pucK oT ,BHOC” Ha WHnauma. Mpu
NPOAbAXaBallO HapacTBaHe  Ha MWHOnNauMAaTa B CTpaHaTa, peanHata AOXO4HOCT OT
MHBECTULMATA MOXKE A3 CnagHe B pe3ynTaT Ha NoBMLlaBaHe Ha 06LWO0TO LEHOBO paBHMLLE.

v Puckose, cebp3aHu ¢ 6baz2apcKusa na3ap Ha YeHHU KHUMXa

Bbarapckute nasapu Ha UEHHW KHUXKA Ca KaTo LUAN0 A0CTa NO-HE/IMKBUAHM OT TaK1Ba
B roNemm 3anagHoeBpPONenNCKN CTPaHW. Bb3MOXKHO e MHBECTUTOpUTE A3 pasnonaarat C
Nno- Manko nHdopmauma 3a 6bArapcKkMA Nasap Ha LLEeHHM KHUXKA, OTKOJIKOTO € Ha/In4YHa
33 APY)KeCcTBa Ha APYrK Nasapu Ha LEeHHM KHUXKa. Bce oule Mma n3BecTHa pas/inka B
peryanpaHeTo U Haa30pa Ha 6bArapCcKUA Nasap Ha LLEeHHW KHUXKA U B AeUCTBMATA Ha
MHBECTUTOPUTE, BpOKepUTE U APYruTe NasapHM y4acTHULM, B CPaBHEHWE C NasapuTe B
3anagHa Eespona n CALL. KOH cneam 3a paskpmBaHeTo Ha MHPOPMaALLMA U CNa3BaHETO
Ha ApyruTe perynatMBHM CTaHAApPTM Ha ObArapckva nasap Ha LEHHW KHUXKa, 3a
CNa3BaHeTO Ha 3aKOHWUTe M M3aaBa HapeAbWu M yKasaHMA 33 3a4b/IKEHMATA OTHOCHO
paskpuBaHe Ha WHMOPMALMA, TbProBUATA C LEEHHM KHUXKA NpPU HaIMYMETO Ha
BbTPeLHa MHGopMauma U Apyrn BbNpocu. Bce nak e Bb3MOXKHO Aa MMaA NO-ManKko
nybanyHO p[ocTbnHa WHPOpMauMa 3a ObArapckMTe  ApPY)KeCcTBa, OTKONKOTO
0OMKHOBEHO Ce NpeaocTaBs Ha Pa3NONOXMKEHUEe Ha UHBECTUTOPUTE OT Nyb6AUYHUTE
APYKEeCTBa Ha APYr1Te Nasapu Ha LEHHU KHUXKA, KOETO MOXe Aa ce OTpa3u Ha LieHaTa
Ha obauraunute.

v Obauzayuume He ca NoAx00AWA UHBECMUYUA 30 HEOMUMHU UHBECMUMopu

OnuUTHUTE nNPOdECUOHANHN WHBECTUTOPU MO MPUHUMMN He 3aKkynyBaT Nogo6HM
$GMHAHCOBM MHCTPYMEHTU, KaTO €AMHCTBEHA MHBECTUUMA, @ CaMO KaTO HauYMH Aa HaMansat
pUCKa UM Aa yBeanyaT neyanbata c obmumcaeHo, NpeLeHeHo 1 NOAX0AALL0 NOEMaHe Ha PUCK
B KOHTEKCTA HAa UANOCTHUTE UM noptdennun. MNoTeHUMaNHUAT MHBECTUTOP He cleABa Aa
MHBECTMpPA B 06MraLmMnTe, OCBEH aKO MMA OMUTA U 3HAHUATA (CAMOCTOATE/IHO U/IN C MOMOLLTA
Ha (MHAHCOB CbBETHMK) O3 OLLEHM A[EKBATHO PUCKOBETE, KOMEHTUPAHM NO-40Ny B TO3MU
noApasaen U BAMAHUETO, KOETO Ta3n MHBECTULMA BN MMana BbPXY LUANOCTHUA nopTdenn Ha
MHBECTUTOPa M GMHAHCOBOTO My CbCTOAHME. BCEeKM NoTeHUMaNneH MHBECTUTOP B obanraunmte
cnepBa Aa BHMMATENHO Aa NpeLeHn A0KOIKO e NoaxoAAlla Ta3m MHBECTULMA B CBETIMHATA
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Ha HeroBusa cobCcTBeH cayyail. B 4acTHOCT, BCeKM NOTeHUMaNeH MHBECTUTop B obauraummute
cnepBa pga: (i) Mma OOCTaTbyHO 3HAHMA M OMWT, 33 Aa HanpaBW afleKBaTHA OLEHKa Ha
obnuraumnTe, NpegMmMCTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAKTO U MHPOpMaLmATa
no To3u MNpocnekT; (ii) MMa Bb3MOXKHOCTTA Ha HaNPaBW UK A3 NOJY4M KOHKPETHa aHaMTUYHA
npeLueHKa, B KOHTEKCTa Ha HeroaTa cobcTBeHa PUHAHCOBA CUTYaLMA, HA MHBECTMPAHETO B
obnvraumMm u BAMAHMETO, KoeTo obauraummte 6uMxa MManu BbpXy HEroBuA LANOCTEH
WMHBECTULUMOHEH nopTdeinn; (iii) nma goctaTb4yHO GUHAHCOBM pecypcu U NMKBUAHOCT, 3a A3
NoHece BCUYKUTE PUCKOBE OT MHBECTUPAHEe B 0bauraymute; (iv) pazbupa B getaiinm ycnosmaTta
Ha obauraummTe 1 Aa e 3ano3HaT ¢ GYHKUMOHMPAHETO HA peneBaHTHUTE PUHAHCOBM Nasapu;
(v) 6bae B cbCTOAHME A3 OUEHM (cam uaKn ¢ nomowTa Ha PUHAHCOB CbBETHUK) Bb3MOXKHUTE
MKOHOMMUYECKM, OUHAHCOBM, perynatMBHU U topuanyeckm ¢aktopu, Kouto moraT pga
NOBAMABAT Ha WMHBECTUUMATA My B 0baMrayMmMte M Ha HeroBata CNOCOOHOCT Aa MNoHece
noTeHUMaNnHUTE PUCKOBE, aKo Te ce peannsnpar.

3. UHOOPMALUA NO NPUNOXKEHUE 6 OT AENETUPAH PETNAMEHT
(EC) 2019/980 (PETMCTPALMOHEH AOKYMEHT 3A HEAANOBU
LLEHHN KHUXA 3A HENPO®ECUOHA/THU UHBECTUTOPMU)

3.1. OTroBopHU Mua, MHPOPMaLMA OT TPETU CTPAHU, AOKNAAMU HA EKCNEPTU U
opo6peHue OT KOMNETeHTHUA OpraH

EMUTEHTBT M YNBIHOMOLLEHMAT MHBECTULMOHEH NOCPEAHMK NOemMaT OTrOBOPHOCT 3a
CbAbprKaHMETO Ha To3M MPoCneKT, KOMTO e NPUET C pelweHne Ha CbBeTa Ha upeKkTopuTe Ha
,BUHMPOM XACKOBO“ A[. C nonaraHe Ha noAanuca cu Hakpas Ha [lpocnekTa,
N3nbaHUTENHMA anpeKTop npeactasnasal, ,,BUHMPOM XACKOBO“ A/l - BaneHTMH UBaHOB
XWHKOB, cboTBETHO U3nbaHUTENHMA aupekTop Ha UM ,,ABC ®uHaHc” AL duann UHAXKeB U
Mpokypucta Ha WM ,ABC ®uHaHc” A[l HaTtanus [leTpoBa, B KayecTtBOTO WM Ha
npeacTaBnABallM ynbJHOMOLWEHMA WNHBECTUUMOHEH NOCPeaHUK M AreHT No JINCTBAHETO
OEeKNnapupart, Ye OO0KOJKOTO MM e M3BEeCTHO MHdopmMaumATa, cbabpXKala ce B lNpocneKTa,
CbOTBETCTBA HA dhaKTUTE M Ye B [IpocneKkTa HAMA NPONYCKKU, KOUTO MOraT Aa 3acerHaT Heroeumsa
cmucbn. CegannuieTto nagpechbt Ha ynpasnaeHue Ha UM ,,ABC duHanc” ALl ca rp. Codua, 1303,
panoH , Bb3parkgane”, byn. ,Togop AnekcaHapos 117.

CornacHo 3MMUK, yneHoseTe Ha CbBeTa Ha [upeKtopute Ha EMUTEHTa, @3 MMEHHO
"Komogu Tpena" EOOAO, EMK 204675926, BaneHtnH UBaHoB XunHKOB M [MeTbp AnocTtonos
AnocTo/10B, OTFOBAPAT CONMAAPHO 3a BpeAnTe, NPUYNMHEHN OT HEBEPHM, 3abyKAaBaLM UK
HenbAHW AaHHM B [pocneKkTa. YneHoseTe Ha C[l Ha EMuTeHTa aeknapupart, Ye ca NOoNoKMUAN
BCMYKM pPa3yMHM yCUAUA Aa ce yBepAT, Ye MHGopMaLmaTa nocoyeHa B [lpocnekTa oTroBapa Ha
baKTUTE N He CbAbPrKA NPONYCK, KOUTO e BEPOATHO Aa 3acerHe HemHUA cMucba. CeaanmeTo
M agpecsbT Ha ynpasseHne Ha ,,BUHMPOM XACKOBO“ A/l ca rp. Codus, 6yn. "Totneben" Ne
53-55, busHec LUeHTbp "Peryc"

CbCcTaBMTEN HA rogMLWLIHUTE 0AUTUPAHN PUHAHCOBM OTYETU Ha [pyKecTBoTo 3a 2021 .
n 2022 r. n roavwHua HeoamutnpaH 3a 2023 r. e EBrenmna Meesa — cyeToBOAUTEN, CNYyXKebeH
agpec —rp. Coopus, yn. CredbaH Kapaagrka 2, KOATO OTroBapsa CONANAAPHO 3a Bpeaun, MPUYMHEHMU
OT HEeBepPHMU, 3ab1yKaaBallM UIN HEMb/IHU AaHHU B U3roTBEHUTE OT HeA PUHAHCOBU OTYETMU.

TpudoHKa Benesa — guNaomMmMpaH ekcnepT CYETOBOAMUTEN, KaTo PErmcTpupaH oanTop
Y/leH Ha MHCUTYTa Ha AMNIOMUPAHUTE eKcrnepT cueToBoauTenn B bbarapums, c per. Ne 0097, ¢
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agpec 3a KopecnoHaeHumsa: rp. Jlosey 5500, yn. "LUavo Lnwkos" Ne 53, otroBopHa 3a oauTa
Ha rogmwHuTe GUHAHCOBK oTYeTH Ha ,,BUHIMPOM XACKOBO“ Afl, EMK 131407123, 3a 2021 un
2022r., n 3a Bpegm, NPUYMHEHU OT O4UTUPAHUTE OT HeA roAnLHN GUHAHCOBU OTHETMW.

,»,3aCTPaxo0BaTe/IHO aKLMOHEPHO ApyxKecTBo Apmeey” A/[l, npeacTaBnfBaHO oOT
Mupontob MaHyeB MBaHoB M KoHCTaHTUH CToiyeB Benes, KaTo nMLe rapaHTUMPALLO LEHHUTe
KHM)Ka Ypes3 ckaouveHa 3acTpaxoBaTenHa noavua mexay EmuteHta ,,BMHMPOM XACKOBO“
Al KaTo 3acTpaxoBall MU ,3acTpaxoBaTe/IHO aKUMOHepHO apyxKectBo Apmeey” ALl Kato
3acTpaxoBaTen B Nonsa Ha obavraumoHepute oT EMucHATa KaTo 3acTpaxoBaH, AEKNapupaT,
4ye AOKONKOTO MM e M3BEeCTHO, B 4YacTta OT [lpocneKkta oTroBapAwa 3a uHGopmaumata 3a
3aCTPaxoBaTE/IHOTO APYXKECTBO Ha PaKTMUTe M Ye B Te3M YaCTU HAMA NPOMYCKM, KOUTO morat
[a 3acerHaT TexHusa cmucob. MNpeacrasutennte Ha FapaHTa OTroBapAT CONMAAPHO C YneHoBeTe
Ha CbBeTa Ha AMPEKTOpUTE Ha eMUTEeHTa, 3a BpeauTe, KOMTO MOraT Aa NPUUYUHAT HEBEPHMU,
3abnyXKAaBawm UAN HEMbAHWU AaHHM, NOocoYeHM B TO3M MpocnekT. CeAanunLLeTO M aApechT Ha
ynpasneHne Ha 3acTpaxoBaTeNHOTO Apy*KecTBo MapaHT no emucuaATta ca B rp. Codusa, yn.
,CtedaH Kapagxa“ Ne 2.

B HacToAwmAT I'IpocneKT Heé Ca U3NoN3BaHUN U3ABNEHNA U AO0KNAAN OT EKCNEPTHU.

MpepoctaBeHaTa MHGOPMAUMSA OT TPETU CTPaHM e Nyb/anYHa U e Bb3Npou3BeaeHa
TOYHO W OOKONKOTO [pyKecTBOTO € OCBeAOMEHO M MOXe Aa NpoBepu WMHPOPMaLMATA,
ny6AnKyBaHa OT Te3M TPETU CTPaHM, Aa/IM He ca BUAM NPonycHaTK HAKaKBM GaKTK, KouTo bumxa
HanpasMAM Bb3NpousBeaeHaTa MHPOPMALMA HETOUYHA MAKM NnoAsexkaala. M3TouHuumuTe ca
NOCOYBAHM CBOEBPEMEHHO MPW U3NON3BAHETO HA MHGOPMALMATA M BK/IHOYBAT:

e bBbarapcka HapoaHa 6aHka (www.bnb.bg);

e  MuHUCTEpPCTBO Ha PUHaHcuTe (www.minfin.bg);

e HauuoHaneH cTaTUCTUYECKU MHCTUTYT (Www.nsi.bg);

e TbproBCKM pPerncTbp Kbm AreHums no BnmuceaHmuaTa (www.brra.bg);
e Komucua 3a puHaHcoB Hagzop (www.fsc.bg).

v

Komucuata 3a ¢MHAHCOB Haa3op (B KAYeCcTBOTO M HA KOMMETEHTEH OpraH 3a
Penybnuka bbarapus, cbrnacHo Pernament (EC) 2017/1129 Ha EBponenckua napnameHT u
CbBeTa) e 0oa06puna HacToawms MpocneKTa ¢ peweHne NO ...............ueeeee... Y AT 2024 .,
KOEeTO He e NpenopbKa 32 UHBECTUPAHE B NpeaaraHuTe LEeHHU KHUKA, HATO ToBa 0406peHune
cneaBa ga ce pasr/iexaa Kato yTBbpKaasaHe Ha EmuteHTa.

KomucusTta 3a dMHAHCOB HaA30p HE HOCKM OTFOBOPHOCT 3@ BEPHOCTTA HAa CbAbpXKaLLUTe
ce B lpocneKkta gaHHU. KomucmaTa 3a dMHAHCOB Haa3op oaobpsaBa HactoawmaA MpocnekT
eQMHCTBEHO aKO OTroBaps Ha HanoxeHute ¢ Pernament (EC) 2017/1129 craHaapTv 3a
MbAHOTa, pa3bupaemocT U cbrnacyBaHOCT.

3.2. 3aKOHOBO onpeaeneHu oaAUTOpPU

NoanwHute ¢puHaHcoBM oTyeTU Ha [pyrKectBoTo 3a 2021 r. u 2022 r., N3roTBEHU
cbobpasHo MCC, ca ogutupaHu oT TpudoHKa Benesa - AMNNOMUPAH EKCNEPT CHETOBOAMUTEN
¢ gunaoma Ne 0097, KaTo perncTtpupaH O4MTOP YJIEH HA MHCTUTYTA Ha AUMNAOMMpPAHUTE
eKcnepT cyeToBOAUTENN B bbarapma. Aapec 3a KopecnoHAeHUMA Ha oguTopa: rp. Jloseu 5500,
yn. "Uayo WUnwkos" Ne 53.


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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Mpe3 nepropga, obxBallally, McTopuyeckaTa puHaHCcoBa UHPopMaLMA, HAMA O4UTOPW,
KOWTO Aa Ca HanycHanu, Aa ca buam oTcTpaHeHu Uan aa He ca 6uam npensbpaHn. Ogmutopa e
n3bupaH cnes NpoBeXKAaHe Ha NpeaBapUTENHO NPoyYBaHe M M360p Ha Hal-gobpa odepTa.

3.3. Puckosu ¢paktopu Puckosurte ¢pakTopm no t1asm TOUKa ca NOCOYEHU NO-
rope B T03M [pocneKT B pasgen 2 Puckosu pakropm.

3.4. Uudopmauymna 3a eMUTEHTa.

3.4.1. Uctopua u passutue Ha EmureHTa

JpyxecTBoTO € yupeaeHo Ha 15.04.2005 r. cbC ceganuile u agpec Ha ynpasaeHue rp.
Codwus, paioH Cpepgeu, yn. ,,KHA3 AnekcaHabp BateHbepr” Ne 1. MbpBOHAYaNHMAT KanuTan Ha
ApyxectBoTo e 5 696 518 neBa, pasnpeaenenu B 5696 518 6poa NOMMEHHM aKUUK C NPaBo
Ha rnac ¢ HOMMHaNHA CTOMHOCT 1 (eAWH) neB 3a akuMA. MbpBOHAYANHMAT NPEeAMET Ha AeAHOCT
Ha ApyxecTtBoTo e: M3KynyBaHe Ha rposge v nnogoBe, OTreXKAaHe M CTOMAaHUCBAHE Ha
NI030BW HacaxKAeHua, NPou3BOACTBO M TbProBMA Ha rpo3ge M Apyra CesiCKOCTOMNaHCKa
npoAayKumua, Mpou3BOACTBO W TbpProBMA C MNPOU3BOAHUTE Ha [PO34AETO MNPOAYKTH,
NPOM3BOACTBO U TbPrOBMA HA BMHA, PAaKMM U APYTN ANKOXONHU U H6E3a/IKOXONHU HaMNUTKK,
TPAHCMNOPTHM YCAYITM B CTPaHaTa WM 4Yy»KOWHA, BbHLWHOTHLPrOBCKA W BbTPELIHOTbPrOBCKa
AENHOCT C rpo3ae U HerosuTe NPOU3BOAHM, OTAABAHE NOoA HaeM U TbProBuA C HeABUKMMU
MMOTM, KAaKTO M BCAKA Apyra AeNHOCT He3abpaHeHa OT 3aKoHa.

3.4.2. dupma 1 TbpProBCKO HaMmeHoBaHMe Ha EmuUTeHTa

TbproBckoTo HammeHoBaHue (Pupmata) Ha EmuteHTa e ,,BUHMPOM XACKOBO ” AL,
KOEeTO Ce M3NMCBaA Ha NaTUHMLA No cnegHua HaumH: VINPROM HASKOVO JSC.

3.4.3. Macto Ha perucrpauMa Ha eMWUTeHTa, HEeroBuUAT perncrpayuoHeH
HoMmep U naeHTUGUKALMOHEH KOZ Ha npaBHUA cybeKT (UKNC)

EmuteHTbT ,BUHMPOM XACKOBO ” ALl e peructpupaH B TbproBCKUA PErncTbp npu
AreHumMATa NO BMMCBaHMATA CbC cedanuvue W aapec Ha ynpasneHue rp. Codua, byn.
"TotnebeH" Ne 53-55, busHec LleHTbp "Peryc"”, c EMK 131407123.

3.4.4. flata Ha yuypeasaBaHe U NPOADB/IKUTENHOCT HA CbLUECTBYBAHETO Ha
€MUTEHTA, OCBEH KOraTo NepuoabT e HeonpepaeneH

EMUTEHTBLT e yupeneH c ydpeguteneH npotokon Ha 15.04.2005 r., KaTo e BAMUCAHO B
TbproBckMa perncTop Npu AreHuMaTa No BnucBaHuATa Ha 25.04.2008 r. [dpyxKecTtBOTO €
yypeneHo 3a HeonpeaeneH CPoK.

3.4.5. laHHM 3a EMmuTeHTa

[ObpKaBa Ha perucTpaums Bbarapus
3aKoHOpaTencTBo, cnopen Koeto
. Bbvarapcko
€MUTEHTHT YNPaXKHABA A€MHOCTTA CU
HOpuaunuecka popma AKLIMOHEPHO ApYKecTBO

Cepanuiie rp. Codpusa
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rp.Codua, byn. "TotnebeH" Ne 53-55, busHec
Appec Ha ynpasneHue .\ .\
UeHTbp "Peryc

[ata Ha yupeaaBaHe 15.04.2005

EUK 131407123

LEl Kop, 894500W994HGT80OMTO74
TenedoH +359 89 889 5640
ENneKkTpoHHa cTpaHuua* https://vinprom.eu

E-mail: peter.apostolov@markeli.bg
Jlnuye 3a KOHTaAKT BaneHTUH MiBaHOB XMHKOB
BHeceH KanuTtan 5696 518 neBa

Bua: 0bMKHOBEHU, MOUMEHHM
AKuumn .
bpon: 5 696 518; c HOmuHan: 1 n..

*MHdopmaumaTa OT eNeKTpoHHaTa CTpaHMLa Ha EMuUTeHTa He e yacT oT MpocneKTa, OCBEH aKo M3PUYHO He e
NoOCoY€eHo, Ye e YacT, NocpeAcTBOM npenpaTka.

3.4.6. UHbopmauma 3a eBEHTYa/IHUTE HEOTAABHALLHU CbOUTUA, NPOU3TEKAN
3a EmuTeHTa ¥ OT cCbLECTBEHO 3HayeHMe 3a OUEHABaHeTo Ha
nnaTeXKocnocobHocTTa My

OcBeH eMUTMpPaHUA OBAUraUMOHEH 3aeM eMUTEHTa, HAMa ApyrM CbbuTMAa KouTOo Aa
OKas3BaT CblIEeCTBEHO BAMAHWE 3a HerosaTa naartexkocnocobHoct. Kbm 31.12.2023 r.,
KoednumeHTa 3a 0OLWA NMKBAHOCT HA APYXKeCTBOTO ce noaobpsasa, KOETO MOKa3Ba 4e
OPYKecTBOTO A06pe KOHCTPyMpa MHBECTULMOHHUTE CU NAaHOBE U Te He Ce OCbLLECTBABAT C
KPaTKOCPO4YHW MAacMBM, KOETO AaBa AOCTaTb4HO Bb3MOMHOCTU M BpPEME 33 peanmn3auma Ha
3a710XeHunTe BU3HeC Lenu.

3.4.7. KpeauTHuUTe pelTUHIN Ha EMUTeHTa, onpeaeneHu No HEroBo UCKaHe
WU C HEroBO CHTPYAHUYECTBO NPU NPUCHXKAAHETO UM. KpaTKo onucaHue Ha
3HaYeHUeTO Ha PerTUHIUTe, ako ToBa e 6uno nybaMKyBaHO Npeau ToBa OT
pelTUHroBaTa areHUUAU

EMUTEHTBLT HAMA npucvaeHn KpeanTtHn pEVITMHFM, onpeageneHn nNno HeroBo UCKaHe nan
C HEroso CvTpygHn4ecTBo.

3.4.8. Uupopmauua 3a CblLyECTBEHUTE MPOMEHU B CTPYKTypaTa Ha 3aemaHe
Ha cpeactBa U ¢UMHAHcMpaHe Ha EmuTeHTa cnepa Kpas Ha nocaepHata
¢uHaHcoBa roguHa

Kbm 31.12.2023r. cTpyKTypaTa Ha NacMBUTE Ha EMUTEHTA e cnegHara:

31 pekemBpu 31 pekemspu

2023 2022
Tekywm XUA. NB. XUA. NB.
3a4b/IKEHUA KbM CBbpP3aHU 14 595 16 223

npeanpuaTUA


https://vinprom.eu/
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3a4b/IKeHUA NO NOSyYeHU 2812 69
TbProBCKU 3aemu
3a4b/IKEHUA KbM 40CTaBYMLM 1 1
N KNEHTH
3a4bMKeHUA KbM NepcoHana 1 1
Hetekywu

3a4b/IKEHUA MO - -
06/1MrauMoHeH 3aem

3a4bAXKEHUA NO 4OroBopyU - -
3a4b/IKEHNA KbM - -
npeanpuaTMa oT rpyna

O6uwo 17 409 16 294

3a nepuoga OT Kpaa Ha nocnegHaTa ¢uHaHcoBa roguHa (2023r.) 4O MOMeEHTa OCBeH
eMUTUMPUHATA HacToALWa 06MraLLMoOHHa EMUCUA, HE Ca HAINLE APYTY NPOMEHN B CTPYKTypaTa
Ha 3aemaHe Ha cpeacTsa.

3.4.9. OnucaHne Ha 04aKBaHOTO PUHaAHCUpPaHe Ha aelfHOCTUTe Ha EmuteHTa

KbMm gaTaTa Ha M3roTBsiHE Ha HACTOLWMA NPOCMNEKT APYMKECTBOTO HAMA MAaHOBE 33 HOBU
M3TOYHUUM Ha PuHaHcMpaHe 6uno nog dopmata Ha MPUBENYEH Pecypc MAM COBCTBEHO
durHaHcnpaHe. KoHUEHTpaumATa Ha MEHAMMKMBHTA Ha EMUTEHTa € HacoYeHa KbM peanunsauma
Ha 3a/103KEHUTE UHBECTULIMOHHMW LIeIN C HAIMYHUTE PecypCu.

3.5. Mpernea Ha cTonaHcKaTa AeAHOCT.

3.5.1. OcHOBHa genlHocT

OCHOBHMSA NpegMeT Ha AeNHOCT Ha APYXECTBOTO BK/IOYBA: U3KYNyBaHe Ha rpos3ae u
nnoAoBe, OTrNEXAaHEe U CTONAaHUCBAHE Ha 1030BM HacaXAeHuA, NPOMBOACTBO U TbProBUsA Ha
rposge u apyra CeACKOTOMaHCKa NPOAyKUMA, NPOU3BA0CTBO U TbProBus C NPOU3BOAHUTE Ha
rpo3fAeTo NPOAYKTW, NPOWU3BAOCTBO WM TbProBuMa Ha 6Mpa, pakum U APYrn asKOXONU W
6€e3a/IKOX0/IHM HAaNWUTKKU, TPAHCNOPTHU YCAYTM B CTPAHaTa U YyKOWHA, BbHWHO U BbTPELIHO
TbProBCKa AENHOCT C rpo3fe U HeroBuMTe NPOM3BOAHM, OTAABAHE MO HAeM U TbpProsuA C
HeABUAMMM UMOTU, KAaKTO U BCAKA AeMHOCT He3abpaHeHa OT 3aKoHa.

BuaHo oT nocnegHuaT HeoguTupaH ¢UHaAHCOB oTtyeT 3a 2023 r. U oguTMpaHUA
dnHaHcoB oTyeT Ha [pyKecTBoTo 3a 2022 r. npuxoauTe OT AEMHOCTTa Ha APYXHKECTBOTO U
dUHAHCOBUTE NPUXOAM Ca CNeHUTE:

BUA NPUXOA, 2023 . 2022r. 2021 r.

B XWUA. NB. B XWUA. NB. B XWUA. NB.
Mpuxoau ot aeitHocTTa - - -
®duHaHCOBM NpUxoau B 394 533 460
T.u.

Mpuxodu om auxeu 309 506 460
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lMpuxodu om onepauuu c 85 27 -
uHeecmuuyuu
06w npuxoau 394 533 460

3abennAsBa ce cpefHOroaMwWeEH pbeT 06wmTe npuxoam ot 15.86% 3a 2022 r., cnpamo
2021r. MNpaBu BNeYaT/NeEHNE Ye OCHOBHUTE Mpuxoan ce GbopmupaTt M3LAA0 OoT PUHAHCOBMK
OeNHOCTU, OCHOBHO OT Aauxsu. [puxogmte 3a 2023r Bb3AM3aT Ha 394 Xx.1B., KOETO
npeacrtasnasa cnag ot 26.078% nmeHHo nopaau cnag ot NpUxoauTe oT IUXBU .

[py>KecTBOTO He M3BbPLIBA OCHOBHATa CM AEWHOCT Npe3 pasriexgaHuTe nepuoam,
npeaBua KOETOo M IMNCBAT ONepaTUBHU NPMXo4M OT HeA. B nocneaHUTe roavHU APYKECTBOTO
onepupa B chepata Ha NOKyNKo-npoaarkba Ha B3eMaHUA U OCHOBHUTE NPUXOAM Ca OT TOBa
HanpasneHuve. He ce npeaBM)KAAT CbLLECTBEHM HOBW NPOAYKTM WAW AEMHOCTU Ha
[ PY>KecTBOTO.

[lpy»ecToBoTO onepupa v U3BbPLLBA CBOUTE AEMHOCTU OCHOBHO B Bbarapums.

3.5.2. OcHoBaHMATA 3a BCAKAKBU AeKnapauum, HanpaseHU oT EmuTteHTa BbB
BPb3Ka C HerosaTta KOHKYPEHTHa No3uuua

Bbaewmatr ycnex Ha [py)ecTBOTO We 3aBUCM OT CMOCOBHOCTTa Aa oOcCTaHe
KOHKYPEHTHOCNOCOBHO BCpPaBHEHME C APYrUTEe KOHKYPEHTU 4Ype3 MO-BMCOKA MbBKABOCT U
edeKkTnBHOCT. [py*KecToBTO He e NPeACcTaBANo AeKapaLumn BbB BPb3Ka C Ta3u NO3nLUA.

3.6. OpraHM3auMOHHa CTPYKYTpa

3.6.1. AKo EMUTEHTBT e 4acT OT rpyna — KpaTKoO OonucaHue Ha rpynarta u
No3uLMATa HA EMUTEHTa B PaMKUTe Ha rpynarta. OnMcaHueTo moxe aa 6bae
nog ¢dopmara Ha cxema Ha oOpraHM3aLMOHHaTa CTPYKTypa MAM pa ce
npuapyXasa OT TakaBa CXema — aKO TOBa Momara 3a MU3ACHABaHe Ha
CTPYKTyparta

BaneHTnH WBaHOB XWHKOB € egHonunyeH cobctBeHMK Ha ,3BEFA” EOOM, EUK
103131479, KoeTo NMbK e edHOAMYeH cobcTBeHMK Ha ,KOMOAWM TPEWMA“ EOOA, EMK
204675926. Komoaun Tpeing EOO/L nputerkaBa 2 319 088 6pona akuMm OT Kanutana (99.96%)
,TPENHCTOP KbMMAHW“ AL, EMK 121379355, kakTo 1 10 039 121 6posa aKumMM OT KanuTana
(99.89 %) Ha ,Cepamka bbarapua“ A, EMK 119017954 m cbuio Taka npuTerkasa 2 583 018
6pos akumm ot Kanutana (45.34%) Ha ,,BuHnpom Xackoso“ A/l.

Hama nuue, Koeto aa nputerkaBa KOHTPO BbPXy EMUTEHTA NO CMUCbAa Ha § 1, T. 14
ot 3MMUK.

3.6.2. AKO eMUTEHTDbT e 3aBUCUM OT APYru cybeKTn B pamKute Ha rpynara,
ToBa TpsAbBa Aa 6bAe 06sABeHO ACHO, 3aegHO Cc 06ACHeHMe 3a Ta3u
3aBMCMMOCT

EMUTEHTa He e YacT OT rpyna v He e 3aBMCUM OT APYrK CyOEKTM B paMKUTE Ha rpyna.
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3.7. Unpopmauumsa 3a TeHAEHUUUTe

3.7.1. 3HauuTeNIHU TEHAEHLUMM OT Kpasa Ha nocnegHusa GUHAHCOB OTYET [0
patarta Ha lNpocnekTa

Hama cbuectseHun He6I'IaI'OI'IpMﬂTHM npomMeHn B NepCnexkTnBuTe Ha EmuteHTa un
rpynata, KbM KOATO NPpUHAANENKHN, OT AaTaTa Ha U3rotBeHnNA nocnegHna oantupaH rogunieH
d)MHaHCOB otyet 3a 2022 r. PbKOBOACTBOTO € AO0BO/IHO OT U3MbJIHEHMETO HA 3a/10XKeHuTe
MHBECTUUNOHHU NNAaHOBE, KAKTO U OT NepCnekTnBnTe 3a MKOHOMUYECKU pPacCTexX U 6'bﬂ,eLLI|O
LANOCTHO pa3rpbvlliaHe Ha AeﬁHOCTTa.

3.7.2. UHdopmauma 3a BCAKAKBM W3BECTHU TeHAEHUMUU, HECUTYPHOCTH,
M3UCKBaHUA, aHFA}KMMEHTU MU CbOUTUA, KOUTO MOraT Aa MMAT 3HaYUTeNeH
edeKT BbpXy nepcnekTueute Ha EMuteHTa 3a Tekywara ¢puHaHCcOBa roanHa

Ha 15.01.2024 r. EMUTEHTbT nNpuBaede MpU YCNOBMATA HA YaCTHO npegnaraHe
HacToAwWwaTa emncna obanraumm B pasamep Ha 25 mnH. nesa.

Mpe3 TeKywaTa roguMHa nNpoAb/XKaBaliaTa BoMHa B YKpalHa W WHbnaumATta
npoab/AXKaBaT Aa 6baaT OCHOBHM PaKTOpM 3a TeKylwaTta MKOHOMUYECKa roguHa. LleHoBoTo
MOCKbMNBaHE Ha CTOKUTE N yCIyrnTe Npoab/rKaBa Aa 6bAaT BUCOKM M OCHOBEH nNpobaem npes,
UEeHTpanHUTe 6aHKKW, BKAOYMTENHO M 33 Obarapckata MKOHOMMKA. OCHOBHWUTE NIMXBEHM
NPOLLEHTN NPOABL/IXKABAT 4@ HAPACTBAT, a C TAX M CTPaxa OT CBMBaHE HAa MKOHOMUYECKUS PbCT
M obnNOOKA peuecus, KOATO BU ce OTpasuna M Ha UANOCTHATA MKOHOMMWYECKa AeNHOCT B
CTpaHaTa, a OTTaM M Ha APYKEeCTBOTO eMUTEHT. 3abennssat ce M Npobaemun BbB pUHAHCOBMUA
N GaHKOB CEKTOpP, KaTo BeYye ca Haauue u nbpBu Gpanntn Ha ronemmn 6aHkM Kato “CREDIT
SUISSE” B EBpona u “SVB” B CALLL. BbnpeKkn ToBa LEeHTpanHUTE BaHKepW NpoabaskasaT aa
TBBPAAT, Y€ HAMA CUCTEMEH PUCK U OMMUCAHUTE C/Iy4aun ca NO CKOPO OT JIOLWO ynpaB/ieHMe Ha
H6anaHcuTe Ha ABeTe BaHKU U MEHUAKMbBHTA UM.

PbKOBOACTBOTO Ha EmMWTEHTa Mma cTpaTerMyecku naaHOBE 3a pPa3BUTMETO Ha
[py*KecTBOTO Ypes CTPYKTYpMpPaHe Ha MHBECTULMOHEH NopTdeln ypes MNoKynKa Ha B3eMaHus
N PUHAHCOBM MHCTPYMeHTU. CTpemexkbT Ha PbKOBOACTBOTO € MHBECTMUMWUTE A3 Ca B
[ PY*KeCTBa, KOUTO PAa3BMBAT aKTUBHA AEMHOCT B aTPAKTUBHM CEKTOPU HA NKOHOMMKATa U UMaT
NOTEHUMAN 3a pPasBUTME Ype3 HapacTBaHe Ha nasapHua asn. Ausepcudukaumata Ha
WMHBECTULMOHHMA NopTdein, we ocurypmn HeobxogmmaTa AOXOLHOCT, C KOETO Za ce NOKpuMBaT
3ab/IKEHUATA MO NONyYeHUs 0b6AnrauMoHHN 3aem, 6e3 HeobXxoAMMOCT OT AOMbAHUTENHO
BbHIWHO ¢MHaHcMpaHe. [peueHKaTa Ha  PbKOBOACTBOTO  OTHOCHO  KOHKPETHOTO
MHBECTULUMOHHO HamepeHMe e cbobpaseHa C MasapHUTE YC/IOBUA M Bb3MOXKHUTE
MHBECTULUMOHHM anTepHaTMBu. Tbil KAaTo B MOCAEAHMTE TOAMHM AOPYMKECTBOTO HAMA
onepaTUBHU NPUXOAM OT OCHOBHATA CU AEeMHOCT, NOpaAM NOKAaYeHaTa KOHKYPEHLMA B CEKTOPaA
M no-baBHaTa peanusauMs M Bb3BPALLAEMOCT Ha WHBECTULMM JI033aPCKUA CErMEHT,
MEHUAXKMbBHTA Ha APYKECTBOTO CMATA rOpeonumcaHmTe 4eMHOCTU U NAaHoBe 3a No-406pu, U
KOWUTO cropes TAX Ca Noaxo4AlM KbmM TO3M MOMEHT. KbmM MOMEHTa MEHUIAMMbHTA Ha
EMuUTEHTa He MOKe Aa Aaje KaTeropuyeH OTroBOp AasM CMATA B Hbaelle Aa CEBbPHE KbM
OCHOBHMA CM NpegMeT Ha AeAHOCT.

OcHOBHUTE CbOUTUA U pUCKoBe B BM3KaTa rogMHa 3a peannsnpaHuTe Ha Tesn Lean u
HaMepeHMA 32 MOMEHTa OCTaBaT MNOBMLLABAHETO LLeHaTa Ha NPUBAEYEHUS Pecypc, BUCOKATA
MHPNALMA U LUANOCTHATA HECTabUIHA MAaKPOMKOHOMMYECKA Cpesia, KaTo Ta3n BEPOATHOCT Le
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NMoOHM}KaBa MaprKoBeTe Ha nedanba M UANOCTHATa Bb3BPALLAEMOCT Ha MHBECTUUUUTE Ha
EmureHTa.

3.8. MporHo3a uam oueHKa Ha nevyanbara

EMUTEHTBLT He npeanoctasA NPOrHO3nM Uan oueHKa 3a nevyanbara.

3.9. AAMUHUCTPATUBHM, YNPABUTE/IHU U HAA30PHMU OPraHu U BUCLL
PbKOBOAEH CbCTaB

3.9.1. UmeHaTa u cnyxkebHute agpecu Ha u3bpoeHuTe no-gony Auua,
TexHute ¢yHKUMM B pamKuTe Ha EmMuTeHTa, KakTo M uHbopmauua 3a
OCHOBHUTE AEWUHOCTU OT 3HAYeHMe 33 TO3U EMUTEHT, KOMTO Te U3BbPLUBAT
M3BBH Hero

OpraHuTe Ha ynpasneHue ca: O6wWo cbbpaHne Ha aKuMoHepuTe U U3bpaHUA OT Hero
CbBeT Ha ampekTopute. ObLWOTO cbbpaHMe Ha aKLMOHEpPUTE BK/IKOYBA aKLMOHEpUTE C NPaBo
Ha rnac. Te y4acTBaT IMYHO WM YpE3 YNbAHOMOLEH NpeacTaBuTen. CbBETbT Ha AMpPEKTOpUTE
Ha XONAMWHIa BKOYBA:

BaneHTnH MBaHOB XMHKOB — M3NbAHUTENEH AMPEKTOP U YneH Ha CLl, cnyxebeH agpec:
rp. Codums, n.K. 1606, p-H KpacHo ceno, byn./yn. 6yn. "Totneben" Ne 53-55, busHec LleHTbp
"Peryc"

"Komoau Tpeig" EOO, ENK 204675926—uneH Ha Cl, cnyxkebeH agpec: rp. Codus, n.K.
1606, p-H KpacHo ceno, byn./yn. 6yn. "Torneben" Ne 53-55, busHec LleHTbp "Peryc, upes
ynpasutens cM BaneHTuH MBaHOB XMHKOB

MeTbp Anoctonos Anoctonos — uysieH Ha CLl, cny*kebeH agpec: rp. Codusa, n.K. 1606, p-
H KpacHo ceno, 6yn./yn. 6yn. "Totneben" Ne 53-55, busHec LleHTbp "Peryc

“BUHMPOM XACKOBO” A/l e c peructpupaH Kanutan B pasmep Ha 5696 518 nesa,
pasnpeaeneH 5 696 518 6poa 06MKHOBEHU, be3HANMUYHN, MOMMEHHW, aKLUKM C NPaBO Ha rnac,
BCAKa OT KOUTO C HOMMHaJ/IHa CTOMHOCT oT 1 (eanH) neB. AKuuuTe ca Heaenmmn. AKunuTe Ha
APYMKEeCcTBOTO Ca OT eAuH M CblM KAac U moraT [ia ce MPexBbpsaT cBobogHo. Bcaka
0bWKHOBEHA aKkUMsA AaBa Ha CBOA NMPUTEXKaTesl NPaBo Ha eauH rnac B O6woTo cbbpaHue Ha
aKUMOHEepUTe, NpPaBO Ha AVBMAEHT W NPaBO Ha /NMKBUMAAUMOHEH Af/1, CbPa3MEpHU C
HOMWHaA/IHaTa CTOMHOCT Ha aKuMATa.

Kbm paTtata Ha m3roreAHe Ha To3u [lpocneKT BaneHTUH MBaHOB XMHKOB M3BbPLUBA
cnegHNTe 4EeMHOCTU 3HAYUMM MO OTHOLLEHME Ha eMUTEHTA:

"KOMOAM TPENA" EOO/, EUK 204675926 - ynpasuten.

"3BEFA" EOO/, EMK 103131479 — ynpaBuTen n eaHOINYEH COBCTBEHUK Ha KanuTana
"CEPOUMKA BB/ITAPUA" AL, EMK 119017954 — npeactaBuTen M YieH Ha CbBeTa Ha
ANpeKTopute

"rPEMHCTOP KbMMNAHW" Afl, EMK 121379355 - uneH B cbBeTa Ha AMPEKTOPUTE

hd J'Imu,eTo Heé € OCbXAaHO 3a U3Mama M HAMaA BNA3/1a B CUNA NpuUCbAa 3a U3MaMa 3a
nocneaHuTe net roanHK,
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e JINLETO He e y4acTBaso B YNPABUTE/IHU OPraHuM, KOHTPOIHU OPraHn U/MAKN BUCLL PbKOBOAEH
CbCTaB Ha APYXKecTBa, 33 KOUTO Aa ca buam OTKPUTM NPOM3BOACTBA MO HECHCTOATE/IHOCT,
APY*KecTBa KOMTO Aa ca 6UAKN NpeKpaTeHN Nopaau HECHCTOATENHOCT, APYXKECTBA KOUTO A3 Ca
6UAn 06eKT Ha ynNpaBieHWe OT CUHAMK UAWN OPYKECTBA B IMKBMAALMA Npe3 nocaeaHuTe net
roauHu;

e J/luueto He e odUUMANHO NYBAUYHO MHKPUMUHUMPAHO W HE Ca My HanaraHu CaHKUMK OT
3aKOHOBU UM PerynaTopHu opraHu (BKNOUUTENHO onpeaeneHn npodecuoHanHn opraHu), He
€ /MWaBaHO OT CbAa OT MPaBOTO Aa 3aema onpefeneHa AbprkaBHa WM 0bLLECTBEHA
ANBKHOCT U/Mnm aa 6bAae YneH Ha agMUHUCTPATUBHUTE, YNPaBUTENHUTE WM HAA30PHU
OpraHu Ha AageH eMUTEHT, UAM OT U3MbAHABAHETO HA A/NbXKHOCTM B PbKOBOACTBOTO WM
M3MNbIHABAHETO HA AEMHOCTTa Ha HAKOW EMUTEHT 33 NOCNAeAHUTE MET roAUHMU.

Kbm gaTaTta Ha u3rotesHe Ha To3u MpocneKT "Komoam Tpeng" EOOL, EMK 204675926
M3BBbPLUBA CIeAHUTE AEeMHOCTU 3HAYMMM MO OTHOLLUEHME HA EMUTEHTA:

"rPEMHCTOP KbMMAHW" AZl, EMK 121379355 — uneH Ha cbBeTa Ha AMpeKTopuTe

e /lnueto He e OCbXKAAHO 3a UM3MamMa M HAMA BAA3Ma B CUAaA npucbada 3a U3Mama 3a
nocneaHUTe NeT roauHu,

e /IULETO He e y4acTBaNo B yNPaBUTE/IHM OPraHU, KOHTPOHW OpPraHu U/MAun BUCLL PbKOBOAEH
CbCTaB Ha APY)KECTBa, 3a KOWUTO Aa ca bMAM OTKPUTU NPOU3BOACTBA MO HECHCTOATE/HOCT,
[APYXKecTBa KOUTO Aa ca BUAM NpekpaTeHM Nopaan HeCbCTOATENHOCT, APYXKECTBa KOUTO Aa ca
61K 0BEKT Ha ynpaB/ieHne OT CUHAMK WU APYXKECTBA B IMKBMAALMA Npe3 nocaeaHuTe net
roAuHu;

¢ J/lnueto He e Od)VILI,VIaJ'IHO I'Iy6.I'IW-IHO UHKPUMUNHNPAHO U HE Ca MY HaJlaraHU CaHKUUKU OT
3aKOHOBU UN PETYNATOPHUN OpraHn (BKI'IPO‘-IVITEI'IHO onpeaneneHun I'IpOd)ECVIOHaJ'IHVI opraHM), He
€ J/IMWwaBaHO OT CbAda OT NpPaBOTO Aa 3aemMa onpeaeneHa AbpxKaBHa WUAN O6LLI,ECTBeHa
ONBKHOCT VI/VIJ'IVI Aa 61>p,e YyneH Ha aAMUHUCTPATUBHUTE, yNpaBUTENHUTE UIN HAO3O0PHU
OpraHn Ha AageH eMHUTEHT, U OT U3NBb/IHABAHETO HA ANBXHOCTU B PBbKOBOACTBOTO UIU
M3MNb/IHABAHETO Ha p,e[;IHOCTTa Ha HAKOM eMUTEHT 3a nocnegHuUTe neT roanHu.

Kbm gaTtaTa Ha u3roteaHe Ha To3u lMpocnekT MNeTbp ANocTonos ANOCTO/10B M3BBLPLLBA
cnefHUTe AeMHOCTU 3HAYMMM MO OTHOLLIEHME Ha eMUTEHTa:

"MPU" EOOA, EMK 207340251 — eaHONNYEH COBCTBEHMUK 1 YNPaBUTE.

"CTAPHAB" 00/, EMK 147053078 — ynpaBuTen 1 CbAPYXKHUK C pasmep Ha AAN0BO
yyactmne — 1400 ns..

e /lnueto He e OCbXKAAHO 3a M3MamMa M HAMA BAA3a B CuAa npucbaa 3a UM3mMama 3a
nocneaHuTe NeT roauHu,

e JINLETO He e y4acTBas/o B YNPABUTENIHU OPraHuM, KOHTPOIHU OPraHn U/MAKN BUCLL PbKOBOAEH
CbCTaB Ha APY!KeCTBa, 33 KOMTO Aa ca OBUAN OTKPUTM MPOU3BOACTBA MO HECHCTOATENHOCT,
APY*KecTBa KOMTO Aa ca 6UAK NPeKpaTeHN NOpPaaN HECHCTOATENHOCT, APYKECTBA KOUTO A3 Ca
6UAN 06EKT Ha ynpaB/ieHNe OT CUHAMK AW APYKECTBA B IMKBUAALMA Npe3 NocieaHuTe net
roauHu;

* J/luueTto He e odUUMANHO NYBAMYHO MHKPUMMHUMPAHO U HE Ca My HafaraHu CaHKUMK OT
3aKOHOBU UM perynaTopHu opraHu (BKNOUYUTENHO onpeaeneHn npodecMoHanHN opraHn), He
€ /IMWABAHO OT CbAa OT MPaBOTO 43 33aema onpefeneHa AbprKaBHAa WM 0OLLEeCTBEHA
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ONbXKHOCT VI/VIIWI Aa 6bﬂ,e 4yseH Ha aAMUHUCTPATUBHUTE, yNpaBUTE/IHUTE UIN HAOA30PHU
OpraHn Ha AaaeH eMUTeHT, WA OT U3NBAHABAHETO Ha ANBbXKHOCTU B PBbKOBOACTBOTO UIU
M3Nb/IHABAHETO Ha ,Cl,eﬁHOCTTa Ha HAKOM eMUTEHT 33 nocneaHUTE NeT roguHNn.

3.9.2. KOHOAUKTU HaA MHTepecun Ha AAMMHUCTPATUBHUTE, YNPABUTENHU U
HaA30pPHU OpraHu

Ha ,,BUHMPOM XACKOBO“ ALl He ca M3BeCTHWU NOTEHUMANHN KOHPAUKTU Ha UHTepecH
WAN Bb3HUKHANU TakKMBa MO NOBOA, U3NDbJHEHME HA 3a4b/KeHUATa Ha yneHoseTe Ha Cl Ha
LpyKecTBOTO U TeXHUTE YaCTHU UK APYTU UHTEpeCH.

3.10. MaxKopuTapHu aKLMOHepU

3.10.1. NocouBa ce, A,OKONKOTO € U3BECTHO HAa eMUTEHTa, JaNU TOU e NPAKO
MU KOCBEHO NpuUTeXaBaH WAW KOHTPOZIMPAH U OT KOro, Kato ce onucea
€CTeCTBOTO Ha TO3M KOHTPO/Z U BbBeAeHUTe MepKU 3a NpeaoTBpaTABaHe Ha
3noynoTtpebara c noao6eH KOHTpon

CobrnacHo gaHHu ot TP 1 nocnegHMA KavyeH NPOTOKOA OT NPUCHCTBANIMTE aKLUMOHEPU Ha
06,0 cbbpaHue Ha akymoHepuTe oT 18.12.2023r, ny6amkysaH B TP Ha 09.01.2024r. ocHoOBeH
akumoHep ¢ 45.34% B emuteHTa e ,,Komoau Tpeina” EOO/] , KOTO e YacT OT ciegHaTa rpyna:

BaneHTMH WMBaHOB XWHKOB e egHonMyeH cobctBeHMK Ha ,3BETA“ EOOA, EUK
103131479, KoeTo MbK e efHonMuYeH cobcTBeHMK Ha ,KOMOAWM TPEMA“ EOOA, EUK
204675926. ,,Komoam Tpena” EOO nputerkasa 2 319 088 6pos akumm oT KanuTana (99.96%)
Ha ,[PEMHCTOP KbMMNAHWU“ A, 121379355, kakTto 1 10 039 121 6poa akuuu OT KanuTana
(99.89 %) Ha ,Ceppgmka bbarapua“ A, EMK 119017954 m cbw,o Taka nputerkasa 2 583 018
6pos akumm ot Kanutana (45.34%) ot ,,BuHnpom Xackoso” A/l.

OcTaHanuTe akUMOHEPU B EMUTEHTA Ca, KaKTo cneaga: ,ArpobusHec Uctentc” A, EVK
204311424 ¢ 8.52 %, ,,bno-Xpuct“ EOOL, EMK 121661117 ¢ 9.74 %, ,HabCTPM ANBENBIMBHT
Xonanur” AQl, EMK 121227792 ¢ 9.97 %, ,,Curma Mponbptn” EOOM, EMK 200218588 ¢ 16.68 %
n ,Eypobuna” EOOA, ENK175375289 ¢ 9.74 %.

Hama nuue, KoeTo Aa nputerkaBa KOHTPO BbPXy EMUTEHTA NO CMUCbAa Ha § 1, T. 14
ot 3MMMUK.

Mo cmncbna Ha § 1, 1. 14 o1 3MMLUK, KOHTPOA € Hanuuge, KoraTo eAHO InLe:

a) NpuTeXKaBa, BKAKUYUTENHO Ypes AblUEPHO APYXKECTBO UM MO CUAaTa Ha CnopasyMeHue
Apyro nunue, Haa 50 Ha cTo oT 6posA Ha rnacoseTte B 06U0TO cbbpaHMe Ha eaHO APYXKECTBO
VAW APYrO IOPUANYECKO ANLE; NN

6) MOXe Aa onpeaena npAko Uan HenpAako noseye OT MOJIOBMHATA OT Y/1EHOBETE Ha
ynpaBUTENHUA NN KOHTPOJTHUA OPraH Ha eaHO IPUNONYECKO nLe; Uan

B) MOXe Mo APYr HaYMH A3 YNparkHABA peluaBallo BAMAHME BbPXY B3EMAHETO Ha peLleHus
BbB BPb3Ka C AEMHOCTTa Ha IOPUAMYECKO NLE.

Kbm pgaTtata Ha HacToAawmaA NpocnekT, EMUTEHTLT He e npeanpuen Apyru cneunanHu
MEPKM, KOUTO A3 Bb3MNPENATCTBAT 3/10yNOTPebn € ynparkKHABaHUA BbPXY HErO KOHTPO.

3aToBa Ca NpeaBuaEeHN MepKUTE onpeaesieHn B NPUAOXKMMATA HOpMaTueHa ypeaba —
TbproBckMA 3aKoH. Bcuuku akumoHepu Ha [pyKecTBOTO, ynpa)KHABAT MpaBaTa CU KaTo
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aKLMOHepH, NpesoCTaBEHN MM CbrNAcHO TbProBCKUA 3aKOH, YCTaBa M ApYrute NpUNOKUMM
HOPMaTUBHW aKTOBE.

HauunHuTe 3a orpaHn4yaBaHe Ha Bb3MOXHa 3noyn0Tpe6a, 3a 4a He ce 3noyn0Tpe6ﬂBa C
TO3M KOHTPOA Ca npeaBnaeHun B chegHute pa3nope,c|,6m:

CbrnacHo, un. 240a ot TbproBCKMA 3aKOH, aKUMOHepU, npuTeKasawm noHe 10 Ha cTo
OT KanuTana Ha APY)KeCTBOTO MOraT Aa npeasssaBaT MCK 3a TbPCEHE Ha OTrOBOPHOCT OT
YyneHoBe Ha YnpaBuTenHus n Haa30pHUA CbBETU 3a Bpeau, NPUYUHEHUN HA APYHKECTBOTO.

CobrnacHo un. 223, an. 1 ot TbproBckus 3akoH, OBLWOTO cbbpaHMe Ha aKuMoHepuTe
MoOKe A3 6bae CBMKAHO U OT aKUMOHEPU, KOMTO NoBeye OT TPU MeceL,a NPUTEXKABAT aKLuM,
npeacTaBAABaLLM NOHe 5 Ha CTO OT KanuTana.

CbrnacHo un. 223, an. 2 ot TbproBCKUA 3aKOH, aKO B eAHOMEeCeYEH CPOK OT UCKaHeTo
no an. 1 Ha akuMoHepuTe, MpuTeXKaBalwuM NoHe 5 Ha CTO OT KanuTana, TO He b6bae
YOO0BNETBOPEHO MAM aKo obuwoTo cbbpaHue He 6bae nNpoBeAeHO B 3-MecevyeH CPOK OT
3anBABAHE Ha WCKAHETO, OKPBXKHMAT CbA CBMKBA 06WO CbbpaHMe WAM OBNACTABA
aKUMOHepuTe, MOUCKAIN CBUKBAHETO, MU TEXEH NpeACTaBUTEN Aa CBUKA CbbpaHuMeTo.

CobrnacHo 4yn. 223a, an. 1 ot TbproBCKMA 3aKOH, aKUMOHEPU, KOUTO rnoBeve OT TpU
meceua npuTerKaBaT akuuu, NpeacTaBAABaLLM MOHEe 5 Ha CTO OT KanuTana Ha ApPYXKecTBoTo,
MoraT cnef 06ABABaHE B TbProBCKMUA PETMCTbP MM M3NpPaLLAHe HA MNOKaHaTa Aa BKAOYAT U
ApYrv BbNPOCK B AHEBHUA pea Ha 0610To cbbpaHme.

B onpepeneHun cnyyam T3 npeaBuKaa KBaanduumMpaHu MHO3MHCTBA 3a NPUEMaHeTo
Ha onpeaeneHu peweHna oT OCA (M3MeHeHUs M JONBAHEHMA HA YCTaBa, yBeAMYaBaHe Ha
KanuTana v gp.) uam cbrnacme Ha OCA npu CKNOUYBAHETO Ha HAKOW OCOBEHM CAENKMN OT CTPaHa
Ha ynpaBuUTE/NIHUA OpraH (NpexBbp/iAHe UK NpeaoCcTaBAHE NOA3BAHETO Ha LAJIOTO TbProBCKO
npeanpuAatTve n ap.)

3.10.2. OnucBaT ce wu3BeCcTHUTEe Ha EmuTeHTa AOroBopeHoOCTHU, 4METO
AeiCcTBUEe MOXKe Ha NOo-KbCHA AaTa Aa Nnopoau NPOMAHA B KOHTPOAA BbpXy
EmureHTa.

Ha EMuTeHTa He ca U3BECTHU AOrOBOPEHOCTU, AENCTBMETO Ha KOUTO MOXKE Ha HAKOS
cnejBallia AaTa Aa aosede A0 NPOMsHAa Mo OTHOLWEHME KOHTpona Ha ,,BUHMPOM XACKOBO“
A/l B ropenoco4eHunsa CMUCHA.

3.11. PuHaHcoBa MHPOpPMaLMA 3a aKTUBUTE U NacusuTe, PUHAHCOBOTO
CbCTOAHME, Neyanbure u 3arybure Ha EMuteHTa

3.11.1. ®duHaHcoBa HPOpMaLUA 328 MUHANU nepuoamn

OANTUPAHUAT roguweH ¢GUHAHCOB OTYET Ha [lpy*KecTBOTO (CbAbpiKaly OTYeT 3a
$MHaAHCOBOTO CbCTOAHME, OTYET 32 BCEOOXBATHMA [,0XO0A, OTYET 32 NAPUYHUTE NOTOUM, OTYET
3a MPOMEHUTE B COBCTBEHMA KanuTaa M NPUIONKEHMUA), 3ae4HO C OAUTOPCKUTE AOKAAAU M
OoTYeTUTEe 3a ynpasaeHue 3a dnHaHcoBuTe 2021 r. 1 2022 r. ca ONOBECTEHM NO HAANEXKHUA Pes,
M Ca AOCTbMHWM Ha UHTEPHET-CTpaHMuaTa Ha TbprosBckuAa Pernctop. MogmMWwHMA HeOAUTMPAH
duHaHcoB oTyeT Ha [pyxectBoTo 3a 2023 r. e NpeAoCcTaBeH OT EMUTEHTA N NPUNOKEH KbM
Mpocnekta. ®PuHaHCOBUTE OTYETU Ca CbCTAaBEHU B CbOTBETCTBME € MexayHapoaHuTe
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CTaHAapTn 3a ¢uHaHcoBo otymuTaHe (MC®PO), paspaboteHn u nybankysaHu ot CbBeTa no
MeXKAYHapoAHM cHeTOBOAHM cTaHAapTh (CMCC).

OTYET 3A PUHAHCOBOTO CbCTOAHUE

AKTUBU 2023 r. 2022r. 2021r.
rogvweH rogvweH roguweH
HEeoAUTUPAH OAUTUPAH 04UTUPAH
XWA. NB. XWA. NB. XWA. NB.
HeTeKyLin akTMBMU
3emu - - -
Umotn MawmHu n obopyasaHe 14 19 23
HemartepuanHu aktnusu 55 60 66
AKTUBM MO OTCPOYEHU AAHDBLUMU 16 16 15
O6LL0 HEeTEeKYLLM aKTUBU 85 95 104
TeKyLwmn akTusmn
KpaTKOCPOYHM TbProBCKM U APYrYM B3eMaHUA 22831 24 197
22580
TeKywun GUHAHCOBU aKTUBU 1155 . 0
MapuyHu cpeacTBa U AeNo3UTH 1 4 3
O6LL0 TeKYLLU aKTUBU 23 987 22584 24 200
O6w,0 aKTMBMU 24 072 22 679 24304
0O6uw,o0 CobcTBeH Kanutan 6 663 6 385 6 025
AKUMOHEpeH Kanutan 5696 5696 5696
MpemuiiHn pesepsu (474) (474) (474)
HepasnpeaeneHa neyan6a unum HatTpynaHa 1163 803 670
3ary6a oT MMHaNU roauHn
Tekywa neyan6a (3ary6a) 278 360 133
Macusu
HeTteKyLwin nacusu
3aabaXKeHua no 061urayMoHeH 3aem - - -
0610 HeTeKyLM NacuBm - - -
TeKywm nacmsm
3apbaXKeHua no 061MrauMoHeH 3aem - - -
KpaTKOCPOYHU TbProBCKU 3aAbAXKEHUA 2813 70 115
3agb/XKeHua KbM CBbp3aHU NpeanpuaTmMA B rpyna 14 595 16 223 18 162
3aAbAXKEeHMA KbM NepcoHana u CouuaaHo 1 1 2
ocurypsBaHe
O6wW,0 TeKyLM NacMBun 17 409 16 294 18 279
O6wo nacusun 17 409 16 294 18 279
0O6w,o0 cobcTBEH KanuTan U nacusu 24 072 22 679 24304

KpaTKocpouHUTE TbProBCKM B3emaHMA Ha EmuteHTa ca gobpe amsepcudunumpaHun um
pa3npPbCHATU KbM MHOXKecTBO GUPMU, KaTo Han-ronemute ca 3a 4 800 xun. n.. ot ,,CAMN 90
EOOL, 3a 2 735 xua. ne. ot ,PC Tpena” EOOL n 3a 1 601 xma. ne. ot ,,CBMHEKOMMNAEKC
3aropum” EOO/[. OcTtaHanuTe B3emMaHWs ca OT MHOXECTBO GUPMWU U BCSKO OT TAX € B
3HAUYUTESIHO MO-HUCKU PasMepn OT UUTUPAHUTE.

KpaTKoCcpouHUTE 3a4b/I*KEHUA Ca OCHOBHO KbM APYXKECTBOTO Malika ,,Komoau Tpena”
EOO[, 3a okono 12 200 xun. nB., @ OCTaHa/INTE Ca 3a4b/XKeHUA Kbm ,bbarapckn ®oHg 3a
B3emaHua“ AACKL 3a 2 313 xmn. nB. Kbm gaTa Ha HacToawmA MpocnekT EMUTEHTLT e noracun
OCHOBHA 4acT OT Te3U 3a4b/IKEHMUA, @ UMEHHO 8 772 xun. nB. KbM , Komogu Tpeng” EOOL n
2 209 xun. nB. KbM ,,bbarapckn PoHa 3a B3emaHua”“ ACUL, cbec cpeactsa oT emmuTMpaHaTa
obanrayMoHHa emumcums.
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OTYET 3A NPUXOAUTE U PASXOAUTE
31.12.2023r.  31.12.2022r.  31.12.2021r.

roguwieH roauwieH roguwieH
HeoaUTUPaH oAUTUPAH oAUTUPAH

XWA. NB. XWA. NB. XWn. nB.
MNpuxogwm ot ycnyru - - -
Apyru npuxoam B T.4. - - -
OT NpeoLeHKa - - -
oT PUHaHCUpaAHUA = S =
Pa3xoau 3a matepuanu - - -
Pa3xoau 3a BbHLUHU yCAYru (10) (7) (9)
Pasxopau 3a nepcoHana (24) (24) (26)
Pa3xoau 3a amopTusauum (9) (11) (11)
Apyru pasxoau - - -
Meuan6a/(3ary6a) ot onepatnsHa (43) (42) (46)
AenHocT
®duHaHCcoBM NpUxoau 394 533 460
Mpuxoau ot Anxsem 309 506 460
Mpuxoau oT onepaumm ¢ UHBECTULUU 85 27 -
duHaHcoBU pa3xoaun

(39) (131) (281)

Pa3xoam 3a Anxsm (68) (50) (280)
OTpuyaTenHu pasaiMKu oT onepawmm ¢ (81)
$UH. AKTUBM U UHCTPYMEHTHU
Apyru ¢uHaHCcoBM pa3xoam (5) (1)
duHaHcosu npuxogu/(pasxoam), HeTHO 355 402 179
Meuan6a/(3ary6a) npeau gaHbLM 278 360 133
MNeuan6a/(3aryba) 3a nepuopga ot 278 360 133

NpoAbAXKaBaLKN AeMHOCTU

Pa3xop, 3a gaHbK BbpXy neyanbarta - - -
Meuan6a/(3ary6a) 3a nepnoga 278 360 133
Dpyr BceobxBaTeH [0Xx04, - - -

06wo BceobxsateH goxoa/(3ary6a) 3a 278 360 133
nepuopga

OTYET 3A NAPUYHUTE NOTOLU

31.12.2023r.  31.12.2022 31.12.2021r.

FoguweH r. rogviueH
HEeoAUTUpPaH roguwieH HeoaUTUPAH
oaUTUPaH
XWA. NB. XWA. NB. XWA. NIB.

MapuyHM noToum OT OCHOBHATa AeﬁHOCT
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NocTbnneHus KAMeHTU u apyru gebutopu - - -
MnawaHua Kbm J0CTaBYMLMU U APYTU (10) (6) (9)
Kpeautopm
MnawaHus, cBbpP3aHU TPYAOBU (23) (25) (26)
Bb3HarpaxkaeHus
Mnatenn /Bb3cTaHOBEHM gaHbum (6e3 (2) (2) (63)
KOpnopaTMBEH AaHbK BbpXy nevyanbara)
MnateHU KOPNOPATUBHU AAHBLUU BbPXY - - -
nevyan6arta
Opyrv noctbnneHua /nnawaxna ot - - -
onepaTuBHa AeMAHOCT
HemHu napu4yHu nomoyu om onepamueHd (34) (33) (98)
deliHocm
MapuyHM NOTOLM OT UHBECTULMOHHA AeHOCT
MoKynKa Ha AbAroTpaiiHM aKTUBU - (4297) (2020)
Mpopaaxk6a Ha nHBECTUL UM 1194 4195 2726
Mony4yHu nnxsm 108
MoKynKa Ha UHBECTULMU (68)
HemHu napu4yHu nomoyu om uHeecmMuyuoHHa 1234 (102) 706
deliHocm
MapuyHKM noToum oT pMHaAHCOBATA AEiiHOCT
Mony4yeHn 3aemu 766 - 2020
MnawaHmna no noayvyeHn saemu (1963) - (3211)
MonyyeHn nnxem - 136 525
MnareHn Anxsmn no 3aemu (1)
[pyrv noctbnneHusa/nnawaHma ot (5) - (2)
duHaHcoBa pgeiHocT
HemHu napu4yHu nomoyu om gpuHaHcoeama (1203) 136 (667)
deliHocm
HeTHo yBennueHune (HamaneHue) Ha (3) 1 (59)
napuyHuUTE CpeAacTBa Npes nepuoaa
MapuyHK cpeacTBa B HAYANOTO Ha NepmoAaa 4 3 62
Mapu n napnyHM eKBUBaANEHTU B KpPas Ha 1 3

nepuoaa

3.11.2. MeauHHa u apyra ¢uHaHcoBa MHPOpMmaLmA

EmuUTEHTa He e Ny6AMKyBan MeXAnHHA MHPopMaLMaA, NpeaoCTaBeHNs HeoAUTUPAH OTYeT
Kbm 31.12.2023r e roauLLeH.

3.11.3. OautnpaHe Ha puHaHcoBaTa MHGOPMALMA 32 MUHANU Nepuoam

3.11.3.1. U3asneHue, rnacaLo, Ye Uctopuyeckara puHaHcosa uHpopmauums
e oauTUpaHa. AKO OAUTOPCKUTE AOKNAAU 3a uctopuuyeckata ¢puHaHcoBa
MHPopmauma ca 6unm oTkasaHu OT onpepeneHUTe NO 3aKOH OAUTOPU UK
aKO CbAbpXKAT KBanuPMKauMM WAM  OTKasu, NoJO06HM OTKasu uam
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KBanudukaumum Tpabesa Aa 6bAaT Bb3NpPOU3BEAEHU HAMb/AHO U Aa 6baar
NOCOYEHU NPUUYMHUTE

froguwHuTe dpmMHaHcoBKM oT4yeTn Ha ,,BUHMPOM XACKOBO” Al 3a 2021 .1 2022 . ca
3aBEPEHU U oaAnTUPaAHM OT TpudoHKa Benesa - gunaomupaH ekcnepT CYETOBOAUTEN C
annnoma Ne 0097, KaTto perucTtpupaH oaMTOp YNeH Ha MHCTUTYTA Ha AUNJAOMUPaHUTE
eKcnepT cyetoBOAUTENM B Bbarapua.

froanwHuTe duHaHcoBM otyeTn Ha ,BUHIMPOM XACKOBO” Al 3a 2021 r. 1 2022 . ca
oanTupaHn. O4NTOPCKUTE OOKAAAM OT PErncTpupaHma oguTop Ca NPUIOXKEHU KbM Te3n
OoT4eTU. B 0ANTOPCKMTE AOKNAAM HE Ce CbAbPXKA KBAaANPULMPAHO MHEHME.

3.11.3.2. Mupgukauma 3a apyra mHdopmauua B lMpocneKkra, KoAaTto e 6una
oAgUTUpPaHa oT oguTopuTte

Hama gpyra uHpopmaumsa 8 MpocneKTa, KoAaTo e 6una oguTMpaHa ot ogutTopuTe.

3.11.3.3. Korato ¢uHaHcOBUTE JAaHHM B NPOCNEKTa He ca B3eTu OT
oauTupaHute puHaHcoBU oT4yeTU Ha EMuUTeHTa, Aa ce NOCOUM U3TOYHUKDBT Ha
DAaHHUTE U TOBA, Ye AaHHUTE He ca 0 AUTUPAHU

B lMpocnekta ca u3non3BaHM OWHAHCOBM AaHHW, WM3BAEYEHM M OT TFOAULWIHUA
¢nHaHcoB oTyeT Kbm 31.12.2023 r., cbcTaBeH cbrnacHo MCPO, KaTo gaHHUTE He ca
oAUTUPaHN UAn Ny6aNKYBaHM 1 ca NPeaoCTaBeHN OT EMUTEHTA.

3.11.4. NpaBHU n apbutpakHM NPOM3BOACTBA

3a nocnegHute 12 meceua npean gataTa Ha CbCTaBAHeE Ha HacToAwmA [lpocnekr,
EMWUTEHTBT UM OT ApyruTe ApPY)KEecTBa OT rpynaTta, KbM KOATO MPUHaANEeXKU, He ca bunm
CTPaHa No AbpXKaBHW, MPABHU WUAN apbUTPaXKHM NPOU3BOACTBA (KAaKTO M BUCALLM TaKkuea),
KOWTO MOraT [a MUMaT CblLLLEeCTBEHO BMAHMUE 3a [py»KecTBOTO U/uan GUHAHCOBOTO CbCTOAHUE
WM peHTabuHOCT Ha cobcTBeHMUUTE HAa EMUTeHTa nau rpynara.

EMUTEHTBT He e ocBeJ0OMEH 33 ONACHOCT OT Bb3HUKBAHe Ha AbpPXKaBHW, NPABHU UAU
ap6MTpa)+(HM NPOn3BOACTBA, KOUTO MOraT Aa MMAT CbLUEeCTBEeHO BAUAHME 3a [pyXKeCcTBOTO
M/VIHM (I)VIHaHCOBOTO CbCTOAHUME UIN DEHTa6MI'IHOCT Ha COGCTBGHVILI,VITE my.

3.11.5. 3HauuTeNIHA NPOMAHA BbB PMHAHCOBATA UM TbProBCKa NO3ULMA Ha
EmurteHTa

Ha 15.01.2024 r. lpy»XecTBOTO EMUTMPA HACcToALIMA 06MraLlMOHEH 3aEM B pasmep
Ha 25000 xun. nesa. Hama pgpyra cbliecTBeHa NpomMsHa BbB GUHAHCOBOTO M TbProBCKO
CbCTOSIHME Ha APYXKECTBOTO, HaCTbMWAa cCnef Aatata Ha npeaocTaBeHMA nocaeneH
HeoAUTUPAH rogunweH pUHaAHCOB oTyeT KbM 31.12.2023 r.

3.12.lonbaHuTenHa MHPpopmaumsa

3.12.1. AKumoHepeH Kanutan Ha EmuteHTa

AKLMOHEPHUAT KanuTan Ha eMUTeHTa € B pasmep Ha 5696 518 nesa, pasgeneH Ha
5 696 518 6poa NOMMEHHW aKLMK C NPaBO Ha r/1ac, BCAKa C HOMWHAHA CTOMOHOCT OT 1 neB.
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3.12.2. YctaB Ha EMuTeHTa

AKTYaNHUAT yCTaB Ha eMMUTEeHTa e [AOCTbNeH MO napTuhata Ha ApYXKecTBOoTo B
Tbprockusa pernctop. YcrtasbT e obaseH Ha 09.01.2024 r. ¢ BnuceaHe 20240109113139. B
aKTyanHuA YCTaB He ce NOCOYEHU KOHKPETHM Lenn Ha emuteHTa. CbraacHo yn. 5 ot Ycrasa,
npeaMmeTbT Ha AeNHOCT Ha APYXKEeCTBOTO €: U3KYMyBaHe Ha rpo3ge v NJ1oA0Be, OTrNeX4aHe U
CTOMAHMCBAHe HA /I030BM HACaXAeHuA, NPOUBOACTBO W TbpProBMA Ha rposge M apyra
CeNCKOTOMaHCKa NpoAyKuMA, MPOU3BAOCTBO WM TbProBMA C NPOM3BAOHWUTE HA rpPO3AeTo
NPOAYKTWU, NPOM3BAOCTBO U TbProBmAa Ha Bupa, pakmm u Apyru aakoxonm n H6e3anKkoxosHu
HanNUTKKW, TPAHCMNOPTHM YCAYrM B CTPaHaTa M 4YyKOMHA, BBLHIWHO M BBTPELWHO TbProBCKa
AENHOCT C rpo3ge M HeroBuTe NPoM3BOAHM, OTAABAHE NOA HAaeM M TbProBUA C HELBUNMMM
MMOTM, KaKTO M BCAKa AeMHOCT He3abpaHeHa OT 3aKOHa.

3.13.HopmaTMBHO U3NCKYyeMM ONOBECTABAHMUA

Mpe3 nocnegHute 12 meceua e ONOBECTeEHA CnefAHAaTa HOPMATUBHO WM3MCKyema
MHPopMauma no cunata Ha PernameHnT (EC) Ne 596/2014:

®uHaHcosU omyemu

foanweH ¢puHaHcoB oTyeT 3a 2022 r. —29.09.2023 r.

O6wu cvbpaHusA

lNoKaHa 3a CBMKBaHe Ha 06110 cbbOpaHuMe Ha akumMoHepuTte —21.12.2023 .
Jpyau ygedomnaeHus

AKTyaneH apy»kectseH gorosop/ yupeauteneH akrt/ ycras — 03.01.2024r.
CbobLeHune 3a cKAtoYeH obauraumoHeH 3aem — 15.01.2024 .

lNoKaHa 3a cBUKBaHe Ha 06110 cbbpaHue Ha obauraumoHepute —17.01.2024 r.

3aAB/eHMe 3a BNUCBaHe Ha 06CTOATENICTBA OTHOCHO AeNCTBUTENHN COBCTBEHULM —
19.02.2024r.

3.14. florosopu OT CbLUECTBEHO 3HAYEHUe

Kbm gataTa Ha cbCTaBAHE Ha lMpocnekTa HAMA CKNOYEHU A0rOBOPU OT CbLLECTBEHO
3Ha4vyeHune (KOVITO Heé Ca B PaMKHUTE Ha obuuaiiHaTa AEVIHOCT) OT EMUTEHTa uan oT YneHoseTe
Ha rpynata, KbM KOATO NMPUHagneXn, KOUTO Morat ga nopogAat npaBo UAU 3a4b/iKeHue,
KOETO € CbLleCTBEHO 3a cnocobHocTTa Ha EmuTeHTa Aa nocpewHe 3a4b/IKEHNATA CU KbM
nputexXateante Ha eEMUTUPAHUTE LLEHHU KHUXKA.

3.15. HananyHu pokymeHTH
Mo Bpeme Ha Nepuvoaa Ha BaIMAHOCT Ha HACTOALIMA AOKYMEHT, MOCOYEHUTE NO-A0NY
OOKYMEHTW moraT ga 6baaT pasr/ieaaHun, KakTo cneaga:

YcrtaB Ha ,BUHMPOM XACKOBO” AL — B [py»KecTBOoTO Ha ¢M3MYecKM HocuTen /Ha
nocoyeHuTe B JJOKyMeHTa agpec 1 TenedoH/, KakTo u:

e Ha enekTpoHHaTa cTpaHULa Ha Apy*KecTBoTo: https://vinprom.eu
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e [lo naptugaTa Ha [JPYXKECTBOTO B TbProBCKMA PEerucTbp npu AreHumata no
BnucBaHuaTa: https://portal.registryagency.bg/

[oknags Ha He3aBMCMMMA oauTOp — B [lpy»KecTBOTO Ha ¢u3MYecku Hocuten /Ha
nocoyeHuTe B JloKymeHTa agpec 1 tenedoH/, KakTo u:

e [lo nmapTMgata Ha APYKeCcTBOTO B TbProBCKUA PerucTbp npu  AreHuusaTa no

BnucBaHuaTa: https://portal.registryagency.bg/
e Ha eneKkTpoOHHATa CTpaHMUa Ha ApyXecTBoTO: https://vinprom.eu

roguWHM 0 AUTUPAHN U ToANLLIEH HEOAUTUPAH PUHAHCOB oT4YeT Ha ,BUHMPOM XACKOBO”
ALl — B py»KecTBoTO Ha dU3MYECKM HocuTen /Ha nocodeHuTe B [lokymeHTa agpec (rp. Codpus,
6yn. "Totneben" Ne 53-55, 6. BusHec LleHTbp "Peryc") /, KakTo U:

e B KODH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;
e B b®b Ha enekTpoHHaTa cTpaHuua www.bse-sofia.bg;
e Ha eneKkTpoHHaTa cTpaHuua Ha ApyxecTeoTo: https://vinprom.eu

MpocneKT - B [lpy»KecTBoTo Ha $pM3NYeCKMU HocuTen /Ha nocoyeHuTe B [JOKyMeHTa afpec u
TenedoH/, Kakto u;

e c/ep eBeHTyanHOTO oaobpeHune Ha MpocnekTta - B KOH Ha enekTpoHHaTa CTpaHULa

www.fsc.bg;
e B bdb Ha enekTpoHHaTa cTpaHuLa www.bse-sofia.bg

MNpe3 nepuoga Ha BanMAHOCT Ha [llpocnekta cbwMAT, JOroBopsbT 3a M3MNbJHEHUE Ha
¢yHKUMATa ,[loBepeHMK Ha obauraumoHepuTe” M 3acTpaxoBaTesHaTa Noauvua, 3ae4Ho C
BCUYKMN MPUNOKEHUA KbM Hes, LLLE Ca AOCTbMHU Ha MHTEPHET CTPaHMLLATa Ha MHBECTULIMOHHUSA
nocpeaHuk ,,ABC dnHanc” Al: www.abc-finance.eu, Ha cneaHua agpec Ha UIM: rp. Codusa, bya.
Topop AnekcaHapoB 117, Ha MHTEPHET CTPaHMLATa Ha cneunanm3npaHaTa pMHaAHCOBa meaus,
KOATO eMMTEeHTBLT We nonsea: www.infostok.bg, KakTo M Ha MHTepHeT cTpaHuuaTa Ha
emuTeHTa: https://vinprom.eu. [loroBopbT 3a M3nbAHeHUe Ha dyHKumATa ,[oBepeHuK Ha
obauraymoHepuTe” M BCUYKM MNPUAOKEHMA KbM Hero, [poCneKTbT, 3ae4HO C BCUYKMU
NPUIOXKEHMA KbM Hero M 3acTpaxoBaTefiHaTa NOAMUA, 33ae4HO C BCUYKM aHEKCUM WU
NPUIOKEHMA KbM HeA, We ca AOCTbMHW HAa WMHTEPHET CTpaHWLaTa Ha [AOBEPEHMKA Ha
obauraymonepute UM , ABB NHBecTumn® EOOL: abvinvest.eu, U Ha agpeca Ha AOBEpPEHUKA:
rp.BapHa, 6yn.“KHas bopuc |“ N7, eT.2

4. WHO®OPMAUMA NO NPUNOXEHUE 14 OT AOENETUPAH

PEF/IAMEHT (EC) 2019/980 (OOKYMEHT 3A HEAANIOBU LEHHU
KHUMKA 3A HENPO®ECUOHA/THU UHBECTUTOPH)

4.1 OTroBOpHU nua, MHPOpMALUA OT TPETU CTPaAHU, AO0KNAAMN HA eKCNepPTU U
oao6peHne OT KOMMNETeHTHUA OpraH
Jluya omeosapAawu 3a uHghopmayuama e lNpocnekma u deknapayuu 3a cbomsemcmaue:
MNpeacraBnapawmTe eMUTEHTA:

e BaneHTUH UBaHOB XMHKOB — N3NbAHUTENEH ANPEKTOP
e lNetbp Anoctonos Anoctonos — YneH Ha CbBeTa Ha AMpeKTopuTe
e "Komogu Tpena" EOO/A, EUK 204675926 — YneH Ha CbBeTa Ha gMpeKTopuTe


file:///C:/Users/petko.rizov/Desktop/ABC%203/ВИНПРОМ%20ХАСКОВО/За%20проспект/а:%20https:/por
file://///192.168.1.111/7.abc-finance/ABCFINANCE/BONDS/Studentska%20centre/Prospectus/Ukazania_12_07_2023/а:%20https:/por
https://vinprom.eu/
http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.abc-finance.eu/
http://www.infostok.bg/
https://vinprom.eu/
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npe,EI,CTaBﬂFIBaLU,VITe, JTNLLETO rapaHTnpaLn LeHHUTE KHNXKa:

e Muponiob NMaHuyeB UBaHOB — M3NbAHUTENEH AUPEKTOP
e KoHcTaHTUH CTtoiueB BeneB — M3nbaHUTENEH AMPEKTOP

C nognucuTe cM Ha NocnegHaTa CTPAHMUQA HA HaACTOoALWMA AOKYMEHT ropenocodyeHuTe
U3 AeKnapupart, Ye npu U3roTBAHE Ha AOKYMEHTA € MoJIoKeHa Heobxoamma rpuka 3a
HEeroBoTO CbOTBETCTBME C M3MCKBaHMATA Ha PernameHTt (EC) 2017/1129, Thasa wecta OT
3MMNUK » akToBETE NO NPUAAraHETO UM, U YE AOKOAKOTO MM € M3BECTBHO, MHPOPMALMATA B
OOKYMEHTa CbOTBETCTBA Ha AelcTBUTeIHUTE PpaKTU M 06CTOATENCTBA, HE € NoABerKaalla Uan
CbAbprKalla HeMb/HOTU, KOUTO € BEPOSITHO [1a 3aCErHaT BaXKHOCTTa 1, U KOPEKTHO NpeacTaBsa
CbLLECTBEHUTE acMneKkTM OT MKOHOMMYECKOTO, (UHAHCOBOTO M MPaABHO CbCTOAHWME Ha
[ py»KecTBoTo, KakTo 1 NpasaTta no obauraymmre.

C nognucute cm Bbpxy eknapauymara no yn. 894, an. 6, BbB Bpb3Ka ¢ 4. 894, an. 3 or
3MMLUK, yuneHoBeTe Ha CbBeTa Ha AupeKkTopuTe Ha ,,BUHMPOM XACKOBO“ Al:

e BaneHTMH WMBaHOB XWMHKOB — WM3nbaHuUTeneH Aupektop M 4vneH Ha CobBeTa Ha
OnpeKTopute

e [letTbp AnocTtonos AnocTosioB —4aeH Ha CbBeTa Ha AUpPeKTopuUTe

e "Komoawu Tpeng" EOOL, EMK 204675926 — uneH Ha CbBeTa Ha AUPEKTOPUTE

ye 0KOJIKOTO MM € M3BEeCTHO, CbAbprKalaTa ce B [pocrnekKTa VIHd)OpMaLI,VIFI € BAPHa N NbJ/1Ha.

CbcTaBUTEN Ha rOAULWHUTE OANTUPAHU GUHAHCOBK OTYETM Ha [pyxKecTBOTO 32 2021 . 1
2022 r. nroanweH HeoguTtupax 3a 2023 r. e EBreHuns Neesa — cueToBOAUTEN, CYKeOEH aapec
- rp. Codua, yn. CtedaH Kapaaka 2, KOATO OTroBapa COAMAAPHO 33 Bpeau, NPUUMHEHU OT
HeBepHU, 3ab1yKAaBaLWM UAM HEMBAHU SAHHM B U3roTBEHUTE OT HeA GUHAHCOBM OTYETM.

YNbNHOMOLLLEH MHBECTULMOHEH NocpeaHuK e ,,ABC ®uHaHc” ALl, cbe cepanunule u agpec
Ha ynpasneHue: rp. Coodua, 6yn. ,Tomop AnekcaHgpos” Ne 117, npeactaBnssaH oT
M3nbnHuteneH aumpektop - ®uann UHoxeB u  MpoKypuct - HaTtanua [letposa.
Mpeacrasnasawmte ,,ABC ®uHaHc” ALl KaTto Anua nsrotemam MpocneKkta 3a AonycKkaHe Ao
TbProBMA Ha EMWUCMA KOPNopaTUBHM ob6AUrauMm, OTroBapAT COAMAAPHO 3a BpeauTe,
NPUYMHEHWN OT HEBEPHM, 3ab1yKAaBALLN UNM HEMBAHM AaHHU B MPOCNEKTa.

Mwupontob MNaHyeB NBaHOB M KoHCcTaHTMH CTolMyeB Benes B Ka4eCTBOTO MM Ha 3aKOHHMU
npeacTtaBuTenM Ha 3acTpaxoBaTe/NHO aKUMOHEPHO ApyKecTtBo ,Apmeey” ALl, KaTo nuue
rapaHTMpaLlo LEeHHUTE KHUXKA yYpe3 CKAtoveHa 3acTpaxoBaTesHa noaunua mexay EmurteHTa
(3acTpaxoBawy) m lapaHTa (3acTpaxoBaten) B nosnsa Ha obaurauymoHepute no EmucusTa
(3acTpaxoBaH), AeKnapupat, Ye AOKOIKOTO UM € U3BECTHO, B YacTTa oT lMpocneKkTa OTHOCHO
lapaHTa NnpegocTaBeHaTa MHGOPMaLMA e BAPHA M Mb/IHA, U Ye B T€3M YAaCTU HAMA NPOMNYCKK,
KOUTO MoraT pfa 3acerHat TexHua cmucba. [lpeacrasutenute Ha [apaHTa oTroBapAr
CONMJAPHO C YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha eMUTEHTA 3a BpeauTe, KOUTO moraT
@ NPUYUHAT HeBEPHWU, 3abayXKAaBalLUM UAN HEMbAHWU AaHHU, NOCOYEHU B TO3M pocCnekT.
Cepanuuieto W agpecbT Ha ynpasieHMe Ha 3acTpaxoBaTe/NHOTO ApyXKecTBO [apaHT no
emucusTa ca B rp. Codwus, yn. ,,Ctedpan Kapagka“ No 2.

BcMYKM nocoyeHM no-rope, OTrOBOPHM 3a CbAbpXKaHWETO Ha [lpocnekta auua,
[AEKNapuparT, Ye AOKONKOTO MM € U3BECTHO M C/Ief, KaTo Ca NOOMKU/IM BCUYKM PAa3yMHUN yCUANS
[la ce yBepAT B TOBa, MHPopmauuaTa B [pocnekTa, CbOTBETHO B ONpeAeIeHUTE YacTu OT HEro,
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32 KOMTO Te OTrOBAPAT € BAPHA M MbJ/IHA KaTo CbOTBETCTBA Ha GaKTUTE M He CbAbPKa NPOMNYCK,
KOWTO e BEPOATHO A3 3acerHe HeMHMUA CMUCDH.
Loknadu om ekcnepmu

B HacToAwwmA npOCI'IeI-(T Heé Ca M3non3saHn nU3ABNEHUA U OOKNAaAU (BKI'II'O‘-IMTGJTHO no
MCKaHE Ha EMMTeHTa) OT eKCnepTHu.

MHpopmayus om mpema cmpaHa

MpepocTaBeHaTa MHGOPMaLMA OT TPETU CTPAHU e NY6IMYHA U € Bb3NPOon3BeLeHa TOYHO
1 [OKONKOTO [Ipy»KecTBOTO € OCBELOMEHO M MOMKe A,a NpoBepun MHPopmaLmaTa, nybnMKyBaHa
OT Te3W TPETU CTPAHU, JaNWN He ca BUAM NPONYCHATU HAKAKBU GaKTK, KOUTO BUXa HanpasuAK
Bb3npounssegeHaTa MHPopmaLmMa HEeTOUYHa MM noagexkaalla. M3TouyHuumuTe ca nocoysaHu
CBOEBPEMEHHO MPU M3N0N3BAHETO HAa MHPOPMALMATA U BKNHOYBAT:

* bbarapcka HapogHa 6aHKa (www.bnb.bg);

* MuHucTepcTBO Ha duHaHcuTe (Www.minfin.bg);

e HaumoHaneH CTaTUCTUYECKU MHCTUTYT (www.nsi.bg);

e TbproBCKM PErucTbp Kbm AreHumsa no BNMcBaHmaTa (www.brra.bg).

e Komucua 3a puHaHcoB Haasop (www.fsc.bg) — CtatncTuka 3a 3acTpaxoBaTenHMA nasap;
[eKknapauma oT OTrOBOPHUTE ANLA:

a) NpocnekTbT e ogobpeH oT KomuncuaTta 3a GMHAHCOB HAA30pP, KOSTO € KOMMETEHTHUSA
opraH cbrnacHo PernamenT (EC) 2017/1129, c peweHue Ne ........ ot 2024 r.;

6) KomucusaTa 3a dpMHaHCOB Haa3op oaobpaBa HacToAwMA MPOCNeKT eaANHCTBEHO aKo
oTroBaps Ha HanoxeHuTe ¢ PernamenT (EC) 2017/1129 ctaHAapTV 3a NbAHOTa, pa3bupaemoct
M NOCNefoBaTe/IHOCT;

B) TOBa Oﬂ,O6pEHV|e He cneaBa Aa ce pa3drnexXga Kato NoTBbpKAEeHUNE Ha Ka4eCTBOTO Ha
LeHHUTEe KHUXKa, NnpeaMeT Ha HacToAwmA MNpocnekT;

F) MHBECTUTOPUTE Tpﬂ6Ba caMmun Oa npeueHAT LI,EJ'IEC'bO6pa3HOCTTa Ha MHBECTULUMUATA B
UEeHHUTE KHNXKA,

4.2 Puckosu ¢paKkTopu (XapaKTepHM 3a npeanaraHuTe LLeHHU KHUXKA)

PuckoBute ¢paKTOpM NO Tasm TOYKA Ca NOCOYEHU MO-rope B To3u lNpocnekT B pasaen 2 —
PuckoBsu dpakTopn.

4.3 CvwectBeHa MHpopmauma

4.3.1 UHTepecn Ha PU3MUYECKUN UM IOPUAUYECKU LA, YYACTBALLM B
emucuata/ npeanaraHeto

[IOKONKOTO € WM3BEeCTHO Ha EMWTEHTa He CblLecTByBaT WMHTEpecu W/uau ydactus,
BK/IIOUMTENIHO KOHPIMKTHWN TaKMBa, KOMTO Aa Ca CbLLECTBEHM 32 eMUcuATa/npeanaraHerT.


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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4.3.2 060CcHOBKa Ha NpeA/slaraHeTo U U3N0/3BAaHETO Ha NOCTbN/EHUATA

KopnopatueHute obauraunm Ha “BUHIMPOM XACKOBO” AL 6axa npensoxeHu 3a
NbpBOHaYanHa Npogaxkba Ha onpegeneHn MHBECTUTOPU — He noseye oT 149 nuua, npwm
yCNnoBMATa Ha Henyban4YHO (4acTHO) npeanaraHe. HacTtoAwoTo npeanaraHe ce U3BbPLUBA C
Len Aa ce ocUrypu Bb3MOXKHOCT 3a BTOPMYHA Tbprosus Ha BPB, KoATo ga no3Boan A0CTbN A0
NO-LWMPOK KPbIr NOTEHUMANHN MHBECTUTOPM U Aa dopmMpa NasapHa CTOMHOCT Ha LLeHHUTe
KHUXKa.

PasxoauTe, CBbp3aHU C Hel'ly6ﬂl4‘-IHOTO (‘-IaCTHO) npegnaraHe Ca, KakTto cnegsa:

Pasxoam CroiiHocT (B neBa)

MbpBoHauyanHoO Bb3HarpaxkgeHuve Ha UM ,ABB UHBECTULUUU® 0.1% Bbpxy HOMWHa/NHaTa
EOO/], BbB Bpb3Ka C u3nb/iHEHUe Ha PyHKUUATA ,JlOBEPEHUK HA CTOMHOCT Ha CK/IOYEHUA 3aem,
obauraymoHepa” Mpwu Henb/IHa rogmHa
Bb3Harpa*kaeHMeTo ce
N34McnABa NPOMNOPLMOHANHO Ha
6posa AOHWM Ha [OencteMe Ha
[oroBopa crnpamo obuwma bpoi
OHW B roauHata (24 043.72

ne.a)
Takca 3a perucrpauusa Ha ISIN, CFl n FISN Koa Ha emucuara s L, 270
TaKca 3a peructpupaHe Ha 061MrauMoHHa eMmMUcuA U u3gaBaHe Ha 1824
[.Eeno3uUTapHu PasnUCKU U BMIUCBaHE B TbProOBCKUA Perncrbp
Takcn 3a BnucBaHe B THbpProBCKUA PerucTbp Ha CKAOYEHUA 40
obaurauMoHeH 3aem M Ha NOKaHaTa 3a nbpsoTo OCO
Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” A/l BbB Bpb3Ka C 4YaCTHO 13 000
nnacupaHe Ha emucua obaurauum
Oo6uwo 39177.72

FoanwHoTo Bb3HarpaxaeHue Ha UM ,,ABB NHBectuumn® EOO/ e B pasmep Ha 0.1% 6e3 44C
BbPXY CymaTa OT HeroraceHaTa YyacT Ha r1aBHUUmMTE No obanraumoHHaTa eM1CcKa, Ho He no-
manko ot 6000 nesa 6e3 AAC. NbpBOTO NAawaHe ce u3Bbpwea B 30-a4HeBEH CPOK OT
nognuceaHe Ha Aorosop. [pM HenbAHA rogMHa Bb3HarparKAeHUETo ce MU3YUCAABA
NPOnNopLUMOHANHO Ha 6poa AHWU Ha aecTBUE Ha [JoroBopa cnpamo obwma 6poit gHKU B
rogmMHata. PasxoanTe, CBbP3aHU C JOMNYyCKaHe A0 TbpProBMa Ha peryanpaH nasap Ha
LEHHM KHMXKA Ca, KaKTo cneaBa:

Pasxoaum CroiiHocT (B nesa)
TaKca 3a gonycKaHe 40 Tbprosua Ha CermeHT o6aurauuu Ha bPb 1 000
Takca Kbm KPH 3a ogo6bpeHMe Ha NpocnekT 3a AOMycKaHe Ha 10 000 ns..

eMUCUATA A0 peryimpaH nasap Ha LeHHU KHUXKa

Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” Al 32 U3roTBAHETO Ha 7 000
MpocneKT 3a AonycKaHe A0 TbpProBus Ha emucua obaurauum Ha
perynampaH nasap

O6wo 18 000 ns..
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He ce npeasuKaaT Apyru CbLLECTBEHW Pa3Xxo4m 33 EMUTEHTA CBbP3aHM C A0MYCKAaHETO
[0 TbProBUA Ha PEryMpaH nasap Ha LeHHM KHUXKA.

ObwuTe pasxoau No Henyb/MYHO NAACMPaAHE U Pa3xoAauTe MO AOMYCKAHETO Ha
eMncUATa Ha peryampaH nasap ce 04aKBea ga Bb3nAsat Ha 57 177.72 nesa.

Cneps [ONyCKaHeTO [0 Tbprosua Ha obavrauumute OT  HacToAWATa EMUCUA,
NPUBAU3UTENHNA HETEH PE3yNTaT OT HeA 3a APYKeCcTBOTO Wwe 6bae 24 942 822.28 nesa.

[pyKecTBOTO € eMUTUPaANo 0b61MraLMOHHUA 3aeM, CbI/TACHO CbBMECTHO peLleHne Ha
CA o1 10.01.2024 r. cbC cnegHata uen:

3a NOKYyMNKa Ha gAanose B KOMNaHUM 1 nocnheaBauloTo UM yrnpassieHUe;
3a I'IpMAO6MBaHe Ha HEABUXNMU NMOTU;
3a MHBECTUPAHE B NO4UEHEHN aKTUBWU;

3a NOKYMKWN Ha d)MHaHCOBM dKTUBMN C UeN reHepupaHe Ha KannutanoBa WU

TNMXBOHOCHA AO0XOA4HOCT,

3a I'IpMAO6MBaHe Ha B3eéMaHWA;

3a noracABaHe Ha 3a4b/XKeHMA Ha APYyXKeCTBOTO, BKNHOYUTE/NNHO Bb3HUKHANINUTE

npu naacnpaHe Ha O6J'IVII'aLI,VIOHHM‘i| 3aem,

HacToAalwmAT NpocneKT e 3a AOoNycKaHe A0 TbProBUA Ha perynpaH nasap Ha LeHHM
KHWXKa Ha obaurauunure.

KOHKpETHaTa p336VIBKa OT pa3xogBaHe Ha cpeacrtBaTta € cieaHaTa:

v

MoracAsaHe Ha 3aab/KeHMe B padmep Ha 2 209 x.nB.no [orosop 3a uecma ot
20.12.2023r. mexxkay emuteHTa 1 ,,bbarapckmn ¢doHa 3a B3emanua”“ AACUL, no
KOATO eMUTeHTa e LueauMpaH ANAbHUK. Obwma pasmep Ha B3EMAHMATA KbM
AaTtata Ha goroBopa e 2 313 x.nB., KAaTO emMuTeHTa 3anaawa 2 209 x.ns.., a
ocTaTbKa oT 104 x.nB. TpAbBa Aa ce 3annaTt B CpoK A0 1 rogmHa. MoracasaHeTo
Ha Te3n 2 209 xmn. nB. € N3BBLPLIEHO U MPUKAOYEHO C NOAMNMUCBAHETO Ha
[0roBOpa M € MKOHOMUYECKM OCHOBAHO Tbil KaTo Ce AbJ/IKM INXBA B pa3Mmep Ha
4.5%, c ornep Ha KoaTo 6bp3aTa peaKkuns Ha eMUTEHTa e pe3oHHa.

CymaTa B pasmep Ha 8 772 x.nB. € U3N0/13BaHA 3a NOracsiBaHe Ha 3a4b/XKeHune
no AonaalwaHe Ha KpanHa ueHa 3a npuaobreaHe Ha B3emaHuA no [lorosop 3a
uecua ot 16.12.2020r. mexxay emuTteHTa U ,,Komoam Tpena” EOO/, Ha obula
cTorHocT oT 19 072 x. B3emaHMATa ca MKOHOMUYECKN N3TOL4HM TbIl KaTo Mo TAX
Ce Ha4yMcAABaT JIMXBU U HEYCTOMKKN CbIacHO 6Bb/IFaPCKOTO 3aKOHOAATE/CTBO.
MnawaHeTo e n3BbpLeHo Ha 17.01.2024 r.

MoKynKa Ha 3 000 xuAn. akumn Ha ,MHBeCcTULMOHHA KomnaHua lanata” ALl 3a
7500 xun. nesa. Cpenkute ca u3BbpweHM Ha bPb Ha 22-23.01.2024r.
nocpeacTBoM MHBECTULMOHHM MOCPEAHUNLM.

MoKynka Ha 500 akumm Ha ,buo Arpo Kbmnanmn“ AL 3a 450 xun. nesa.
Coenkute ca u3BbplweHn Ha 24.01.2024r. n3sbHOOPCOB Nasap NocpeacTsom
WHBECTMLUMOHHU NOCpeaHULM.

Cymata B pasmep Ha 1 660 xmn. AB. € U3N0A3BaHA 338 MHBECTULLMM B NOKYMNKa Ha
aanose ot ,KOHKOPA ®OHA-8 ANTEPHATUBEH MHBECTUUMOHEH ®OHA".
MHBecTnumaTa B To3M ¢oHAO npeanonara No-BMCOKA AOXOAHOCT C oOrnea
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puckosusa my npodua, cbobpasHO MHBECTULIMOHHATA CU CTpaTerma To3n GoHA
MHBECTUPA BbB GUHAHCOBU MHCTPYMEHTM, KaKTO U B HEABUKUMU UMOTU U/Unn
APYTY aKTUBM, U34afeHn OT Ny6ANYHO TbPryBaHM UAM HENYBAMYHU KOMNAHUK
C LeN NonyyYaBaHe Ha 4O0XO4HOCT NPU BUCOKO HMBO Ha PUCK. MEHUOXMBHTBLT
Ha OPYrKeCTBOTO CMATA Ta3n MHBECTMUMA 33 NOAXO4AWLA M A NpeanoynTa npes
OVPEKTHA MHBECTULMA B KOMMNAHUKM, NOPaan ANBEPCUPMKALMATA HA PUCKA U
ynpaBAeHNeTo oT NpodecMoHanHM NopTPonMo MeHuaxKbpu. Caenkata e
M3BbpLIEHAa Ha M3BbHOOPCOB nasap Ha 17.01.2024 r. nocpeacTBOM
WHBECTULMOHHM NOCPESHNLM.

v' MHBecTMpaHe Ha cpe/cTBa B NOKyNKa Ha aanose ot Ad ,,MPECTUX 3a 900 xun.
nB.  @POHABT € C HUCKO PUCKOB [0 bGanaHcupaH npodwun. WMHBecTMpa
NPEeMMYLLLECTBEHO B Ab/rOBU LEHHN KHUXKa /a0 90% oT akTusuTe/, nsgaaeHu
AN FapaHTMpPaHM oT ObarapckaTa AbprKaBa, KOPMOPaATUBHU U OOLLMHCKM
06u1raumm Ha 6bAraPCKM EMUTEHTU U B YYXKAECTPAHHWN AbTOBU LLEHHN KHUXKA,
TbpPryBaHNW Ha MEMAYHapO4HO MNpPU3HATU peryavpaHu nasapu. o 70% ot
aKTUBMTE MOraT A3 Ce MHBECTUPAT M B aKLUMM Ha BBArapCKM U YyKAEeCTPaHHU
ny6anyHn KomnaHum, a go 30% B aKUMM Ha MHBECTULMOHHW APYXHKECTBa U B
OANoBe Ha Apyrn [oroBopHU ¢oHpoBe. MeHUOXMBHTBLT Ha OpPYKeCTBOTO
CMATa Ta3nM MHBECTUUMA 3a NoaxoAswa M A npeanounTa npes AUPEKTHA
WHBECTULMA B KOMMAHMM, MOpaau gusepcuduKaumAaTa Ha pucka u
ynpaBaeHNeTo OT NpodecnoHaNnHU nopTPonnMo MmeHuaKbpu. Caenkata e
n3BbplieHa Ha 17.01.2024 r. nocpeacTBOM MHBECTULMOHHW NOCPeaHULM.

v' CymaTa B pa3mep Ha 920 XuA. N1B. € U3NoA3BaHa 3a MHBECTULMM B MOKYMNKa Ha
aanose Ha A& ,,HABUTATOP MNNHKOC”. MHBECTULMOHHA cTpaTerna Ha To3n GoHA
Ce XapaKTepusnpa c YMepPeHO 40 BUCOKO HMBO HA PUCK, KaTo LENN Aa OCUTYPU
Ha MHBECTUTOPUTE 3HAYMUTENHO HApPaCTBAHE HA CTOMHOCTTA Ha MHBECTULIUUTE
MM 4pe3 peanu3npaHe Ha BMCOKA [OOXOOHOCT, OCHOBaHa MNPeaMMHO Ha
Kanutanosu nedvyandbum, Npu 3a4aLEHO YMEPEHO A0 BMCOKO HMBO HA PUCK.
@OHABT WHBECTMPA MNPEUMMYLLECTBEHO B aKUMU. MEHUOXKMBHTBLT Ha
OPYKeCTBOTO CMATA Ta3u MHBECTMUMA 33 NOAXOAALLA U A NpeanoynTa npes
OVPEKTHA MHBECTULMA B KOMMNAHUKM, NOpaan AnBepcudMKaumaTa Ha pUcKa u
ynpaBieHNeTo oT npodecMoHanHn nopThonmo mMeHuaxbpu. Caenkata e
M3BbpLUEHA NOCPeacTBOM MHBECTULMOHHKN nocpeaHnum Ha 17.01.2024r. v

v' CymaTa B pa3mep Ha 200 xun. IB. € U3No0/3BaHa 3a MHBECTULMK B MOKYMNKa Ha
aanose Ha 1, LLKB AKTUB". Moaxoaau, e 3a MHBECTUTOPMU, TbpceLm cTabuneH
00X04, U YMEepPEeH pacTeX Ha CnecTABaHMATA CU NPU NOEMAHEeTO Ha yMmepeH
puck. MHBECTUUMOHHATa NOANTMKA Ha PoHAA NpeaBUXKAA peannsmpaHe Ha
KanuTanosu neyanbum oT akuum, Npuxoan OT AMBUAEHTU, KAKTO U TEKyLM
[0X0AM OT Ab/ITOBM LEHHU KHUXKA, MHCTPYMEHTM Ha Napu4HUA Nasap 1 4pyru
OUHAHCOBU MHCTPYMEHTU. MEHUAXMBHTBT Ha APYKECTBOTO CMATa Tasu
WMHBECTULUMA 33 NOAXOAALLA M A NpeanoyMTa npen AMPEKTHa MHBECTMUMA B
KOMMaHuKW, nopaaun pausepcuduKaumsaTa Ha pPUCKa M yNpaBAeHUETO OT
npodecnoHanHn noptdoano MeHuaxKbpu. Caenkata e M3BbpLIEHa
nocpeacTsom MHBECTULLMOHHM nocpeaHmum Ha 17.01.2024r.
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v' CymaTa B pasmep Ha 648 xu. NB. e U3NON3BaHa 3a MOKYMNKa Ha MMOTU Mo
npeasaputeneH gorosop ot 29.01.2024r c MNpemuep PoHg AACUL, Ha obuia
ctoitHoct 1500 x.nB. B cpok go 30.06.2024r. u go ToraBa fAa CKAHOUM
OKOHYaTeneH porosop. Kbm patata Ha HaACcTOAWMA NPOCNEKT aBaHCOBOTO
NnnawaHe e M3BbPLIEHO, @ OYaKBAHUATA HA MEHAMMKMDBHTA Ca A0 Kpasa Ha
rogMHaTa co6CcTBEHOCTTAa BbPXY MMOTUTE Aa 6bae OKOHYaTeNHO NpmuaobumTu.

v/ OcTaTbKka OT cymata B pasmep Ha 1741 x.ns. uwe 6bae vM3non3BaHa 3a
AONbAHUTENEH NNKBUAEH bydep 3a AonnallaHe Ha ropeonmcaHnsa 4oroBop u
334b/IKEHMA, MBPBOTO NIMXBEHO MNMALAHE MO HACTOALLAA eMWUCUA, KAKTO M
TAKCU PA3HOCKM M 3aCTPaxOBKM MO NAACUPAHETO HAa EMUCHATA.

M3B'prLIeHMTe MHBECTULUNN Ca N3UAN0 NO NpeLeHKa Ha pbKOBOACTBOTO Ha EMUTEHTA,
KaTO HE Ca N3N0o/13BaHU Bb3IHWHWU KOHCYNTAHTU.

YcnewHoTo 06cny»KBaHe Ha 3a4b/IXKeHUATa Ha [py»KeCcTBOTO, IMXBEHM U TNTaBHUYHM
(No BCUMYKM 3aeMu, BKAOUYUTENHO M HacToAwma O6AMraumoHeH), e 3aBUCU OCHOBHO OT
HeroBuTe pesynTaTu oT AelHocTTa. Mpe3 neproaa OT Ha4aNOoTo Ha Tasn roAMHa APYKECTBOTO
perucTpuMpa noBMULIEHA Bb3BPALWLAEMOCT OT aKTUBUTE CU U peanusmpa nedanba. C
noaobpssaHe Ha 6M3HeC cpegata M UANOCTHaTa MaKpPoOObGCTaHOBKa W MpW ycioBue, ye
nosuweHata ObpPbLLAEMOCT Ha WMHBECTUUMUTE Ce 3anasu U yBe/nudaBa, HOBUTE JIMXBEHU
pasxoau we 6baaT NOACUIYPEeHW M APYMKECTBOTO HAMA A3 MMa ocobeHu 3aTpyaeHua C
NNaLWaHeTo M. B No-4bArocpoYeH NaaH C peanmsaumsa Ha Te3n MHBECTULMM e Ce NOoKpMBaT
M TNaBHMYHWUTE NNAWAHUA. [JONbAHUTENHO B PE3yATaT Ha HanpaBeHMTE BOXEHWUA Ha
cpeAacTBaTa OT 06/MrauMOHHMA 3aem (BKAOUMTENHO B3eMaHua 1 ap.), ApyXecTBoTo cneasa
[a MMa NONOXMUTENHa /IMXBEHA Pas3/iMka MeKAy MOoJy4aBaHUTE U AbMKUMUTE JINXBEHM
MPOLEHTU M O4YaKBa MO-BMCOKA Bb3BPHLLAEMOCT OT MHBECTUUMUTE B aAsnose. Toa 6u
OCUTYPUNO OOMbAHUTENEH OO0XO4, KOMTO Aa YBeAuuu pesynTtata Ha [pyXecTBoto v Aa
obesneun cpeacTBa, KaKTO 3a OOC/AYXKBaHe Ha BCMYKWU 3a4b/KEHUA (BKAOYMUTENHO MO
ObnurauMoHHaTa eMuncKA), Taka 1 3a AMBMAEHTM (NPU B3EMaHe Ha CbOTBETHOTO pelleHue OT
CTpaHa Ha aKuuMoHepuTe).

4.4. CvwectseHa MHPOpPMaLUA OTHOCHO LLeHHUTE KHUXKa, KOUTO Lue ce
npeanarat/ponycKar 4o Tbprosus

4.4.1 OnucaHMe HA BUAA WU K/NACa Ha UEHHUTE KHUXKA, KOMUTO ce
npeanarat/ponyckatr A0  TbproBus, BKAOUMTENHO MexXayHapoaHus
naeHTMPMKaLuMoHeH HoOMep Ha LeHHUTe KHuXKa — ISIN (International Security
Identification Number)

EmuTUpaHuTe obauraumm, KOUTo ca npegmeT Ha AOMNyCKaHe A0 TbproBuA Ha
perynupaH nasap, ca 25000 6pos, obWUKHOBEHW, GE3HaNMYHM, NOUMEHHM, CBOOGOAHO
npexsbpasaemm, IMXBOHOCHK, obe3nevyeHn, HEKOHBEPTUPYEMMU, BCAKA C HOMMUHAJIHA CTOMHOCT
1 000 neB.a (0ob6wwm 25 000 000 nesa). O6AUTrauMmUTE OT HacToALLLATa EMUCKA Ca OT eAUH KNac U
[aBaT eHAaKBM NPaBa Ha NpuUTeXaTennTe cu.

ISIN Ko Ha emucusaTa obauraunm — BG2100044234
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4.4.2 3aKOHO[aTENCTBO, YPEXAALL0 Cb34aBaHETO HA LLeHHUTE KHUXKa

Emuncuata obauraumm Ha ,BUHMPOM XACKOBO“ ALl e usgageHa u ce ypexaa no
6bArapCcKOTO 3aKOHOAATENCTBO.

4.4.3 UHdopmauma 3a TOBa A3aNIN LLEHHUTE KHUXKA Ca NMOMMEHHU LIEHHM
KHUXA, WAM LEHHM KHUXKa Ha NpuMHOCUTEeN U AaAU ca B Ha/MYHA
(ceptudukar), uau B 6esHannuHa popma. Ume 1 apgpec Ha cybeKTa, Boaely
perucrbpa npu 6e3HaNMYHMU LeHHU KHUXKa

N3papeHnte ot EmuteHTta ,,BUHMPOM XACKOBO“ Al ob6auraumm ca NOUMEHHU U
6e3HannyHu. ObauraumnTe ca pernctpupaHu npm ,LleHTpaneH genosutap” AL, c agpec rp.
Codwus, 1000, yn. , Tpu ywmn“ Ne 6, eT. 4

444 O0O6wa cyma Ha LUEHHUTe KHUXa, KOMTO ce npeanarar
ny6anuHo/aonyckaT A0 Tbprosus

Emucuara obauvraumm Ha ,,BUHMPOM XACKOBO“ A e B pasmep Ha 25 000 000
(nBapeceT 1 neT mmanoHa) nesa.

4.4.5 Banyta Ha eMUTUPaAHUTE LeHHU KHUXKA
Emucuara obauraumm Ha ,,BUHMPOM XACKOBO“ ALl e aeHOMMpaHa B /ieBa.

4.4.6 Jleknapauma 3a pelleHuUnATa, pa3peLleHmaTa n oaobpeHunTa, no cunata
Ha KOMUTO ca 6unu unm we 6vLAAT Cb3gaaeHn U/MAnM eMUTUPaAHU LEeHHUTe
KHUKaA

Emucuarta obavraumnm Ha ,,BUHMPOM XACKOBO“ A/l e nspazeHa cbrnacHo PelueHue
Ha CbBeTa Ha [upekTtopuTte Ha gpyxKectsoto ot 10.01.2024 r. PeweHueTto e B3eTO Ha
ocHoBaHue un. 204, an. 3 ot T3, BbB Bp. C 4. 223, OT YCTaBa Ha APY*KeCTBOTO.

C nocoyeHoTo pelweHne Ha Cl EMUTEHTBLT e noen 3aab/IKeHMeTo Aa npeanpueme
BCMYKM HeobxoaMmu npaBHU U GaKTUYECKM AeNCTBMA C Oornen Ha TOBa Aa OCUTypu, ye
O6nuraunuTe oT EMucusaTa we 6bvAAT A0NYCHATU A0 Tbprosua Ha BOB B cpok oT 6 (wecT)
Meceua cnez AataTta Ha usgasaHeTo 1. HactoawmsaT MpocnekT e ogobpeH ot KOH.

4.4.7 OnucaHue Ha CBbP3aHUTE C LEHHUTE KHUXKA MNpaBa, BKAOUYUTE/IHO
BCAKAKBU TEXHM OrpaHUUYEHUA U NpLeAYypPU 3a YNPaXKHABAHETOo Ha Te3u nNpaBsa

Bcuukm obaunraumm ca ot eAnH KNac U ocurypasaT eaHaKBM NpaBa Ha NpuTerkatennte cu.
OcHoBHWUTe NpaBa Ha obaurayMoHepuTe ca:

e B3eMaHWuA 3a rMaBHMUUaA, NpeACcTaBNABaALLA HOMWHANIHATA CTOMHOCT Ha NpUTEXaBaHUTe
O6nuraunu;

e B3eMaHuA 3a /IMXBU NO NPUTEKABaAHUTE obanraumu;

® NpaBO Ha y4yacTue u NpaBo Ha rnac B O6wWoTo cbbpaHMe Ha obauraunoHepuTe (BcAKa
obnuvrayma aasa NpaBo Ha eauH rnac).

® NpaBoO Aa Ce UCKa CBMKBAHe Ha obuo cbbpaHMe Ha obauraumMoHepuTe — B N0OA3a Ha
oburaumoHepu, KOMTO NPeacTaBaABaT Ha-Manko 1/10 oT cboTBETHAaTa EMUCHUSA;

® NpaBo Ha MHdopmauus;

e [paBoO Aa nouckat ga 6bae nsgageHa 3anosep 3a U3NbJAHEHME cbrnacHo ya. 417, an.
1, 1. 10 oT MK,
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e [paBoO Ja ce yAoBAeTBOPABAT nNpeau YyAOBAETBOPABAHE HA B3emMaHMATa Ha
aKUMoOHepuTe nNpu Ankemgauma Ha [Adpyxectsoto. EaBa cnepn yaosnetsopsABaHe Ha
BCUYKM KPeaUTOPU Ha APYMKEeCTBOTO, OCTaHa/IoTO My MMYLLECTBO Ce pasnpeaens
MeXKAY akKUMOoHepuUTe, NoNy4YaBally No TO3M HAYUH CBOA IMKBMAALUMOHEH aan (un. 271
T3). InkBnagaumaTa npeanonara HaaMunme Ha AOCTaTbYyHO aKTUBM Ha APYKECTBOTO,
TaKa ye Aa MOXKe A MOoracu BCUYKWU CBOU 334bJ/IKEHUA KbM KpeanTopu, B TOBA YUCAO
n obauraunmoHepute. AKO AONbKHUKBT-EMUTEHT He pasnonara C [O0CTaTb4YyHO
MMYLLECTBO CMPAMO Hero cneasa fAa 6Obae  OTKPUTO  NPOM3BOACTBO MO
HEeCbCTOATENHOCT. HeCbCToATENHOCTTA U IMKBUAMPAHETO Ha TbProBCKM APYXKECTBa ce
ypexkaa ot TbproBCKMA 3aKoH. M npu asete Npon3BOACTBA Ce Len MMYLLEeCcTBOTO Ha
Apy»KecTBoTo Aa 6bae npodaneHo U ¢ HabpaHata cyma ga 6baaT yaoBAETBOPEHMU
HEeroBuTe KpeauTopu M akuuMoHepu (ganonputexatenu). [lokaTto Npu NUKBMAAUMUA
npoueaypaTa e ¢ 406POBONEH XapaKTep, NPU HECHLCTOATENHOCTTA TA CE MHULUKUPA OT
Kpeautopute. B un. 722, an. 1 oT T3 e onucaH pefa Ha yAoOBAeTBOPABAHE Ha
B3eEMaHUATa npu ocpebpaABaHe HA MMYLLECTBOTO Ha pApyxectBoTo. Eaga cnep
yA0BNEeTBOPABaHE Ha BCUYKKU KpeauTopu Ha [lpy*KecTBOTO, OCTAaHAN0TO MY MMYLLLECTBO
ce pasnpegena mMmexay aKuuoHepuTe, MoJjy4vyaBalwM NO TO3M HAYMH CBOA
NINKBUAAUNOHEH AAn.

CvrnacHo un. 209, an. 1 ot T3, obanraunmoHepuTe oT Tasam eMncua obpasysaT oTAeNHa
rpyna 3a 3aluTa Ha WMHTepecuTe cu npeg emuteHTa. pynata Ha obnauraumoHepute OT
HacToAWATA eMWUCUA KOopMnopaTMBHWM obauraumm dopmupa csoe O6wWO cbbpaHue Ha
obnauraumoHepuTe. B OTHOWEHMATA CUM C eMUTEHTa, rpynaTa Ha obauraumoHepute ce
npeacTasBnaBa OT AOBEPEeHUKa.

ObnuraunoHepuTe ynpaxKHABAT NPABO Ha pellaBall rnac Npyu B3eMaHe Ha pelleHune 3a
n3gaBaHe Ha HOBA eMUCUA NpUBUAErMpoBaHmM obanraunm. CoraacHo yn. 207, 1. 2 ot T3 BCAKO
peweHne Ha EmuTeHTa 3a u3gaBaHe Ha HOBM 0b6AMraumm C NPUBUIETMPOBAH PEXMM HA
nsnnawaHe, 6e3 ga e Haanue CbrnacmMeTo Ha obwmTe cCbbpaHnA Ha NPeaXoAHU HensnnaTeHu
emucum obavraumm, e HUWOoXHo. O6wWoTo cbbpaHue Ha obauraumoHepuTe AaBa CTaHOBULLE
OTHOCHO MPeAJ/IoKEHNETO 32 M3MEHEHME HA NpeagMeTa Ha AeNHOCT UK BUAA HA EMUTeHTa,
OTHOCHO HeroBoTo npeobpasyBaHe, KAaKTO U U34aBAHETO HAa HOBA EMUCUA NPUBUIETUPOBAHM
obnuraumn. ToBa CTaHOBMULLE 33a4b/MKUTENHO ce pasrnexga oT O6woTto cbbpaHue Ha
aKUMOHepuTe Ha EmuteHTa.

O6bwoTto cbbpaHue Ha obaMrauMoHepuTe B3MMA pPeLIeHMA OTHOCHO MPOMEHM B
yCnoBUATa Ha 06MraumoHHNA 3aem. O6LWOTO cbbpaHMe MoXKe Aa B3emMe peLleHUs U No Apyru
BbMNPOCK, Kacaellm 0banrauuunTe, HanpMmep NPU cayvam Ha Hen3nbHEHUE Ha 334 b/IKEHUATA
Ha EMuTeHTa no obaurauuure

CornacHo un. 100a, an. 2 ot 3MMNUK ako cneg m3tMyaHe Ha WeCT meceua oT
eMUTUPAHETO Ha 0b/inraumoHHaTa eMmmncua obauraunmTe He ca AONYCHATM A0 TbProBuA Ha
peryaMpaH nasap Ha UEHHW KHUXKA, EMUTEHTBT e Anb)KeH Aa M3KYNM MO WUCKaHe Ha
obnuraumoHep obanrauumTe NO eMUCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT MoJlyyaBaHe Ha
MCKaHeTo.

EMWUTEHTBT € CKAYMA A0roBOp C MHBECTULMOHHMA nocpegHuK ,,ABC ®duHaHc” ALl 3a
M3NbJIHEHME Ha PYHKLUMATA MHBECTULIMOHEH NOCPEAHMK Ha eMUCUATA. EMUTEHTDBT e cKatoumnn
porosop ¢ ,AbB WHBectuun® EOOL, EMK 121886369 3a wm3nbaHeHWe Ha ¢PyHKUMATA
»A0BEPEHUK Ha obanraumoHepute”. oroBOpsbT 3a U3NbAHEHME HA YHKUMATA ,,A0BEPEHUK



N
R ( BMHMPOM XACKOBO AfL
finance MPOCNEKT

Ha obauraumoHepuTe” e oCTbNEH 3a Nperaes oT 0bLEeCcTBEHOCTTA Ha XapTUEH HOCUTEN Ha
agpeca Ha ynpassieHne Ha EmuteHTa —rp. Codusa, 6yn. "TotnebeH" Ne 53-55, busHec LieHTbp
"Peryc", Ha agpeca Ha ynpaBaeHMe Ha UHBECTULMOHHMA nocpeaHuK ,,ABC ®uHanc” AL — rp.
Codusa, o6yn. “Topgop AnekcaHgpos” 117, Ha WHTEPHET CTpaHMLATA Ha [OOBEpPEeHMKa:
abvinvest.eu, n Ha agpeca Ha goBepeHMKa: rp. BapHa, 6yn.“KHas Bopuc I“ Ne7, eT.2.

[loroBopa 3a WHBECTUUMOHHA ycayra (MHBECTUUMOHHM MNOCPeAHUYECTBO) MeXKay
»,BUHMPOM XACKOBO“ A} n ,,ABC ®uHaHc” ALl e gocTbNeH 3a nperneq oT obLWecTBeHOCTTa
Ha NOCOYeHUTE NO-rope agpecu.

N360opbT Ha [OBEpeHMK Ha obauraumoHepuTe e MNoTBbPAEH OT MbpBoTo O6WO
cbbpaHue Ha obanraumoHepuTe, Koeto e nposeaeHo Ha 08.02.2024 r. ot 10.00 y. Ha agpeca
Ha ynpasneHune Ha EmuTteHTa. JOBEpEeHMKDBT Ha 0banraumMoHepuTe He e CBbP3aHOo auue No
CMUCBHAA Ha § 1 oT JonbaHUTENHUTE pa3nopeadun Ha TbpProBcKkMA 3aKoH. Ha cbbpaHuneTo He
ca NpUeTU APYrn peLleHns oT obanraumoHepuTe.

Ycnosua, KOUTO eMUTEHTDBT Ce 3aAb/1XKaBa Aa cnassa:

e CboTHOoweHKne Macneu/AKTMBM: MaKcMManHa CTOMHOCT Ha OTHOLWEHMETO Ha
nacMBMTE KbM aKTMBWUTE MO cyeToBoAeH 6anaHc (cymaTta Ha TeKkywm +
HeTeKyLWM NacMBM OTHECEHW KbM 06LiaTa Cyma Ha akTuBUTE). EMUTEHTBLT
noema 3agb/iXKeHue npes nepuoaa Ao U3naallaHeTo Ha 061MrauMOHHUA 3aem
[la NoaabpKa cboTHoLWeHMe Macneu/AKTUBK He NO-BUCOKO OT 97 %;

e [loKkpuTue Ha pa3xoanTte 3a AnMxBN: MUHMMANHA CTOMHOCT Ha KOePUUMEHT Ha
NOKpUTME HaA pasxoguTe 3a Anxeu. KoedUuMeHTbT ce wm3uMcnaBa KaTo
neyanbata oT obuuyaiiHaTa AEMHOCT, YBENIMYEHA C Pa3XxoAuTe 3a JINXBMU, ce
pasgens Ha pa3xogute 3a Anxsn. CTOMHOCTTA Ha nevyanbata U CTOMHOCTTA Ha
pasxoauTte 3a /IMXBM MO NPeaxoaHOTO U3pPeYeHne ce onpeaenaT 3a nepuoga,
obxBawaw, nocnegHute 12 meceua Ha 6asa ny6anKysaHM GUHAHCOBU OTYETHU
Ha EMUTeHTa. EMUTEHTBT Noema 3a4b/IXKeEHME Npe3 nepmoaa 40 U3NAawaHeTo
Ha 06AMrauMoOHHMA 3aem Aa noaabpKa CbOTHOWEHWETO - [MoKpUTME Ha
pasxoauTe 3a AMXBU He No-HUCKo ot 1.05

e TeKylla MKBMAHOCT: TeKyLaTa IMKBUAHOCT ce M34YnCAABa KaTo obuiaTta cyma
Ha KpaTKOTpalHM aKTMBM B bGanaHca ce pasgenn Ha obuwata cyma Ha
KPaTKOTPaMHUTE nNacvMBu. EMUTEHTBHT noema 3afb/XKeHWe npes nepuoga Ao
M3nnawaHeTo Ha O6AMrauMoHHMA 3aeM Ja noaAbpXa CbOTHOWEHME Ha
TeKyLlaTa JIMKBUAHOCT He No-HUCcKo ot 0.25.

B cnyyait, ye EMuTEHTa M3roTBA KOHCOAMAMpPaH GUMHAHCOB OTYeT, KoeduumneHTute
NMOCOYEHM NO-TOpe Ce U34McAnBaT Ha 6a3a Ha KoHconMampaHua GUHAHCOB OTYeT. B npoTuBeH
cnyyam KoeduuUMEHTUTE ce u3uMcaaBaT Ha 6asa umHAMBMAYyanHUA (GUHAHCOB OTYET Ha
OPYKecTBOTO.

AKo HapyLwm 2 nam noseye oT onpegeneHnTe GUHAHCOBU CbOTHOLLIEHUSA, APYHKECTBOTO
e npeanpreme HesabaBHM AeNCTBUS B CPOK A0 6 Mecel,a OT HaCTbMNBAHETO Ha CbOTBETHOTO
06CTOATENICTBO Aa NpuBeAe NokasaTennTe/ CbOTHOLLIEHUATA B CbOTBETCTBUE C U3MCKBAHMATA
no-rope. AKO B TO3U CPOK HE Ce MOCTUIHAT 3a/I0KEHUTE NapameTpu, EMUTEHTBLT e AsbXKeH
He3abaBHO Aa npeanoXu Ha O6wWoOTO cbbpaHMe Ha obaAMraumoHepuTe nporpama 3a
npuBeXxaaHe B CbOTBETCTBME C W3UCKBAHMATA. B cnyyai, ye ob6bwoTo cbbpaHMe Ha
obauraymoHepuTe He 0406pKU NpeasioKeHaTa oT EMMTeHTa nporpama, Tol e ANbXKEH Aa CBUKA
HOBO 06WoO cbbpaHMe Ha obAMrauMoHepUTe, Ha KOETO Aa NpeasioXKu 3a npuemaHe HOBa
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nporpama, M3roTBeHa C y4acTMeTo Ha [oBepeHunKa Ha obiuMraumMoHepuTe U B CbOTBECTBUE C
HanpaseHuTe 3abenexkkn/ NpenopbKM oT obanraunoHepute Ha o6WOTO CbbpaHMe, Ha KoeTo
npeanoxeHaTa nporpama e 6una oTxBbpaeHa.

B cnyyaild, ye nporpamata He 6bae NnoBTopHO ogobpeHa oT OCO npu ycnoBMATa U NO
pefa, nocoyeHu B npeaxoaHua absau, JoBepeHWKbT Ha obauraumoHepuTe MMa nNpaso Aa
cBMKa HoBo OCO, B AHEBHMA pea Ha KOEeTO Aa Ce CbAbpKa TOUYKA U Npea/IosKeHMe 3a peLleHme
OTHOCHO TOBAa KaKBW Noc/eABallun AeicTBUA Aa ce npeanpuemar cnpamo EmuteHTa (B T.u.
HOBM NPENOPbLKM U NPEANOKEHMA 33 U3rOTBAHE Ha NOC/aeABalla Nporpama 3a npusexgaHe
Ha MOKasaTenute/CbOTHOWEHUATA B CbOTBETCTBME C MOETUA OT EMUTEHTaA aHraXKMMEHT;
pasrnexaaHe Ha Cy4anTe Ha HEU3NbAHEHME CbINACHO KNay3uTe Ha A0roBopa C 4OBEPEHUKA
Ha obauraumMoHepuTe n ap.).

CbrnacHo OaHHWUTE OT OAUTUPAHUA UHAMBMAYaNeH PUHAHCOB OTYET Ha EmMUTEHTa
M3roTBeH cbobpasHM n3nMcKkBaHuATa Ha MCC3a 2021 1.1 2022 r. U HEOAUTUPAH rOAMULIEH OTYET
3a 2023 r., nsroteeH no MCC, cToliHOCTUTE Ha PUHAHCOBUTE CbOTHOLWIEHMA, KOUTO EMUTEHTA
ce e 3ab/IXKUA Aa cna3Ba Npu U3gaBaHe Ha HacToAWwaTa emmncns obanraLmm ca, KakTo cneaBa:

e CboTHoweHue MNacmeu/AxkTneu: 72.32% (Npun nUsnckBaHe Aa 6bAae He NO-BUMCOKO OT
97%). CTOMHOCTUTE 3a M34YMCAsiBaHE Ha TO3U KoeduumeHT Kbm 31.12.2023r. ca CbOTBETHO:
nacusun 17 409 xun. ns. v aktmemn 24 072 xun. ns..;

* [lokpuTHE Ha pasxoauTe 3a nmxeu: 5.088 (Npu nsmckBaHe ga 6bae HE NMO-HUCKO OT
1.05). CtoMHOCTUTE 3@ M3YMUCAsiBaHE Ha TO3M KoedUUMEHT 3a nocnegHute 12 meceua ca
CbOTBETHO: Nevyanba ot obuyaiiHa genHoct (EBT) 278 xun. nBe. n pasxoam 3a nMxeu 68 xun. nB.
(EBIT/pa3xoam 3a nuxeun nnu ((278+68)/68)

e Tekywa nukeuaHocT: 1.377 (npu u3nckBaHe Aa 6bae He no-Hucko ot 0.25).
CToHOCTUTE 3a U34YMC/IABaHE Ha TO3U KoeduumeHT Kbm 31.12.2023r.ca CbOTBETHO: TEKYLLMU
aKtneu 23 987 xun. ne. n Tekywm nacmsu 17 409 xmn. ne.

Kbm 31.12.2023 r., EmMuTeHTa cna3sa u Tpute UHAHCOBU CbOTHOLUEHMUS.

B cnyqalj ye dpymecmeomo 3ano4yHe 0a uzzomes KOHCOﬂUdUpGHU omyemu, us4yucsiA8aHemo
Ha KoedJuuueHmume we 6v0e Ha ma3u 6a3a u we ce useomefa 8CAKO mpumeceyue.

M3uncneHmaTa M NepmoamMyHOCTTa Ha KoedUUMEHTUTE e Ce M3BBLPLIBA Ha BCAKO
TpUMeceume npu NpuemaHe Ha HacCTOALLMA NPOCMKET U KayBaHe Ha HacToALWLaTa emMucus 3a
Tbproeua Ha b®B, c ornesn 3agb/KEHMETO Ha eMUTEeHTa A3 KayBa OTYeTM 3a BCAKO
Tpumeceume. basaTta Ha KOATO Le Ce U34MCNABaT KoedMUMEHTUTE e Ha MAHMBUAYaANHA OCHOBA.

[artaTta Ha nage)xa Ha emucmata e 15.01.2033 roguHa. MNnawaHeTo Ha rnaBHMUATa € Ha
OeceT BHOCKW, KaTo noc/iegHaTa CbBNaga C nagea Ha emucusaTa. B cnydyald, ye gataTa Ha
HAKOE OT rMaBHMYHUTE NNaLaHUA CbBMNagHe C HepaboTeH AeH, NAAWAHETO Ce M3BbpLUBA
Ha NbpBuMA cneaBaly paboTeH AeH. He e npeasnaeHo Apyro NpeacpoYHO NoracaBaHe Ha YacTu
WX Ha uAnaTa rnaBHULA, OCBEH MpMU:

1) obanraymMoHHaTa emucusa moxe Aa bbae npeacpoYHO noraceHa fno BCAKO Bpeme no
MCKaHe Ha eMWUTeHTa C eAHOMECeYHO npeau3BecTue, OTMPaBeHO OT emuTeHTa Ao
obauraumoHepuTe. B cnyyalh Ha npeacpoyvHO MoracABaHe Ha emucuaTa, EMUTEHTHLT ce
3ab/XKaBa A4a M3NAaTM AUXBEHUTE NAallaHMA, Ob/KUMU KbM [aTata Ha npeacpo4vyHOTO
noracsiaHe

2) U3pUYHO onpeaeneHUTe B 3aKOHa C/ly4an Ha NPEACPOYHA U3UCKYEMOCT M NOracABaHE;
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3) cnyyam Ha Heumsnb/HEHMe, nocoyeHn B T. 4.4.12 oT Hactosawms [OKYMEHT, npu
HacTbNBaHETO Ha KOWTO, AOBEpeHMKa Ha obauraumoHepuTe cnepga Aa cyeTe HACTOAWMA
06UraLMOHEH 3aeM 3a NPeACPOYHO N3UCKYEM (CbracHo Y. 13 oT 4oroBopa 3a U3NbAHEHME
Ha ¢yHKUMATa ,[loBepeHMK Ha obauraumoHepute”);

4) npegsngeHnTe ycnosuma U pea 3a npomAaHa B yCN0oBUATa NO EMUCUATA o6nmrau,mw -
I'IpomeHM B YC/NOBUATA HaA O6I'IMI'aLI,MOHHMF| 3aem (,CLOKOIIKOTO € 4onyctumo oT ,Cl,el;'lCTBaLLI,OTO
3aKOHO£I,aTeJ'ICTBO) moraTt Aa Cceé u3sbplwBat oOT ﬂ,py)KeCTBOTO no M3KAw4YeHne n camo C
npegsaputenHoTo CcCbriacne Ha 06I1MI'aLI,MOHepMTe, npmneto C peweHune ot OC Ha
O6I'IMI'aLI,MOHepMTe, B CbOoTBETCTBME C U3NCKBAHWUATA Ha ,D,eﬁCTBaU.LOTO 3aKOHO4aTENCTBO
OTHOCHO HEroBoOTO CBMKBAHE N NpoBeXaaHe.

CvrnacHo 4n. 1006, an.3 ot 3MMUK npomeHn B ycnoBusTa, Npu KOMTO Ca M34aL4eHMU
ob6AuraunnTe, BKAOYMTENHO B KOHKPETHUTE NApPaMeTPU Ha eMUCUMATA 0baUraLmm, moxe aa
Ce U3BbPLIBAT He MO-KbCHO OT ABa Meceua npean nagexka Ha obauraumoHHata emucma. B
CNy4an, Yye peleHMeTo e 33 YaCTUYHO NPeacpPOYHO noracaBaHe Ha obAnraumoHHaTa emmncKs,
NOracABaHETO Ce M3BbPLUBA NPONOPLMOHANHO NO BCAKA U34aLeHA obanraums.

I'IpomeHM B YCNOBUATA HA OGI]MI’&UMOHHMH 3aem:

MpomeHU B ycnosuaTa Ha O6AMraUMOHHMA 33aem (OOKONKOTO e AonycTUMO OT
[eNCTBALLOTO 3aKOHOAATe/ICTBO) MOraT A4a Ce M3BbPLUBAT OT [pYsKecTBOTO MO U3KNHOYEHUE U
CaMo C NpeaBapuTeNIHOTO Cbrnacue Ha obauraumMoHepuTe, NpUeTo c peweHne ot O6WoTo
cbbpaHne Ha obauraumMoHepuTe, B CbOTBETCTBME C M3UCKBAHMATA Ha [AEWCTBALLOTO
3aKOHO4ATENCTBO OTHOCHO HEroBOTO CBMKBaHE W MpoBexkAaHe. [py»KecTBOTO NpeasuKaa
cnegHuTe YCN0BUSA 3a U3BBbPLLBAHE HAa MPOMEHM B NapameTpuTe Ha 061MrauMoHHMA 3aem:

MapameTpu, noanexawm Ha NPomsaHa

C ornep 3awmTta MHTepecute Ha obauraumoHepuTe, AOMNYCTUMM Ca MPOMEHM B
cnegHuTe ycnosua /napametpu/ Ha emucuATa - OATUTE HaA JIMXBEHUTE W TNaBHUYHUTE
nAalaHma, NTMXBEHMA NPOLEHT, pa3mepa Ha rMaBHUYHUTE NalaHmA, obesnevyeHneTo, apyru
napameTpu Ha emMuUcuaTa, KaTo CPOYHOCT (Magexk), /NMXBeHa KOHBeHUMA, ¢PUHAHCOBU
CbOTHOLLEHMA, KOUTO EMUTEHTDLT € Npuen Aa cnasea. Mpu npomsaHa Ha obesneyeHUETo Ha
eMmucuaTa obavraumm, eMmMTeHTBbT MOXKe Ja npeanara HacrtoAwoTto obesneyeHwe Cbe
3aCTpaxoBKka [Aa O6bae 3ameHeHO eAMHCTBEHO C Apyro obe3neyeHne OTroBapAWO Ha
M3nCcKBaHMATA Ha ya. 1003 ot 3MMUK, BKAOYUTENHO M C MNOTEKA BbPXY HEABUKUMU MMOTH,
CbrnacHo peweHuneto Ha CbBeTa Ha Jupektopute Ha EmuteHTa o1 10.01.2024 r. 3a nsgasaHe
Ha 0b6/nrauMoHHaTa eMucus.

I'Ipep,nocraBKM n ycnosua 3a UssbvpliBaHe Ha NPpOMeHU

MpomsHa B ropenocoyeHuTe yCA0BUA (NapameTpu) Ha HacToAwaTa emucua obamraumm
MOXe [a Ce M3BbPLUM CaMOo Bb3 OCHOBA Ha pelleHMA Ha KOMMETEHTHUTE 33 TOBA OpraHu, no
pena v Npu ycioBMATa, MOCOYEHM MO-A0/1Y U B CbOTBETCTBUE C AEMCTBALLOTO KbM MOMEHTA Ha
NnpMemMaHeTo MM 3aKOHOAATE/NCTBO M MPM HacTbNBaHe cnef AataTa Ha CKAYBaHE Ha
06/IMraUMOHHMA 3aeM Ha HAKOE OT C/legHUTe YCNOBMSA, NMPU KOETO MOXKe Aa Cce Hanpasu
060CHOBaH M3BOA, Ye NPOMAHATA € B UHTEPEC HAa eMUTEHTA U Ha 0BAUraumMoHepuTe:

® CEePUO3HU KPAaTKOCPOUHU NNKBUAHMU 3aTPYAHEHUS HA EMUTEHTA;

® CbLecCcTBeEHO yBE/INMYEHU HETHU NAPUYHU NOTOUN Ha EMUTEHTA,
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® CblIECTBEHO 6M1aronpuUATHO UK HEBNAroNnPUATHO HECLOTBETCTBME Ha OYaKBaHaTa C
daKTMUecKkata Makpo U MUKPOMKOHOMMYECKA Cpeaa, Kacaello eMUTEHTa.

MocoyeHunTe NPeanoCTaBKM HE OrPAHNYABAT MW U3KIOYBAT MHULIMMPAHE Ha MPOMEHMU
B YC/I0BMATA MO EMUCUATA NPU HAIMYME HA APYTU TaknBa, GopmyanpaHm oT noHe 10 Ha cTo OT
BCMYKM 0b6auraumoHepu nnm CbBeTa Ha AUPEKTOPUTE HA EMUTEHTA.

3a npeAnoCTaBKM 33 U3BbPLUBAHE HA MPOMEHM B YC0BMATA HA 06IMTALNMOHHMA 33eM
MoraT Aa 6baaT cueTeHn GpakTu M/unmn obCToATEeNCTBA, KOMTO Ca OT eCcTecTBO Aa A0BedaT 40
CbLLECTBEHM 3aTPYAHEHMA HA eEMUTEHTA Aa 06CNyKBa 3a4b/IKEHMATA CM N0 06AUTraLMOHHMA
3aem U/Mnn BOAAT A0 CblLLeCcTBEHA NPOMSAHA B MKOHOMMYECKaTa Cpesa, B KOATO eMUTEHTBLT
ynpaxHABa AENHOCTTA CH.

KomneTeHTeH opraH, KBOPyM U MHO3UHCTBO 3a NPUEMaHE Ha pelueHue

CbBeTbT Ha ANPEKTOPUTE Ha EMUTEHTA MMa NPaBo Aa NHULLIMNPA NPOMeEHU B YC/IOBUATA
no eMnUCUATa, KaTo CBMKaA O6IJ.I|O C'b6paHMe Ha O6J'IMI'aLI,VIOHepMTe.

MHMUMKMpPaHEe Ha NPOMEHW B YCNOBUATA MO eMUCUATA MOXKe A3 Obae OCbLEeCTBEHO U
oT noHe 10 Ha cTo OoT 0b/nrauMoHepuTe N0 eMUCUATA. EMUTEHTBT HE MOXKe eHOCTPaHHO Aa
Hafnara U3MeHeHWe B yCNoBMATa NO emucmaTa. CbrnacHo pasnopeabata Ha un. 207, 1. 1 ot
TbpProBCKMA 3aKOH, HULOXHO € BCAKO pelleHne Ha eMUTEHTa 3a:

® [POMAHa B YC/10BUATA, MPUN KOUTO Ca 3aNNCaHN U3gadeHUTe o6nmrau,mm;

e 1M34aBaHe Ha HOBM 06/Mrauumn ¢ NPMBUNEIMPOBAH PEXUM Ha u3naalaHe, 6e3 aa e
Hanuue cbrnacMe Ha O6WOTO cbbpaHMe Ha obauraumoHepute OT MNPEAXOAHM
HeuUsnnaTeHn eMncumn.

O6nuraumoHepsbT e CTpaHa No gorosopa 3a 06/MrauMoHeH 3aem, C ornes Ha Koeto
NPOMSAHA Ha YCNOBMATA MEXKAY eMUTEHTA U 0banrauMoHepuTe cieaBa Aa ce A0roBopw, Kato
NpeaNoXeHNeTo Ha eMUTeHTa cneaBa Aa ce obcbam n npueme ot O6WOTO cbbpaHue Ha
obnuraumoHepwure.

CnepoBaTenIHO MPOMEHM B MNapamMeTpuTe Ha O06AMrauMoHHMA 3aem Morat ga ce
M3BbPLIBAT CaMO C NpPeABapUTEIHOTO cbriacme Ha O6uoTo cbbpaHme Ha obauraunoHepuTe
OT HacToAlLAaTa eMUCUA NMPU Cna3BaHe Ha MNpaBuaaTa 3a KBOPYM U MHO3MHCTBO, CblNacHO
pasnopeabata Ha un. 214, an. 5 ot TbproBcKMA 3aKOH M NPU CNasBaHe Ha U3UCKBAHMATA Ha YJl.
1006, an. 4 ot 3akoHa 3a Nyb/AMYHOTO NpeasaraHe Ha LEHHUM KHUXKA. Bcako pelueHune 3a
NpPomsAHa B MNapamMeTpuTe Ha emucusTa obnuraumm cnegsa ga bbae B3eTo OT 06WOTO
cbbpaHue Ha obauraumMoHepuTe, Ha KOETO Ca NpeacTaBeHM He No-manko ot 2/3 (aBe TpeTw)
OT u3gageHuTe obauraumm, C peleHue, B3eTO C MHO3MHCTBO He Mo-Manko oT 3/4 (tTpwu
4YeTBbPTU) OT NpeacTaBeHUTe obauraumun. NMPomMeHn B yCNoBMATA, NPU KOUTO Ca U3O3AEHU
obauraymnte, BKAKYNTENHO B KOHKPETHUTE NapamMeTpu Ha eMucusaTa obanraumm moxxe aa ce
M3BbPLIBAT HE NO-KbCHO OT ABa Mecel,a Npean nagexa Ha obanraumoHHaTa emucua. B cayyai
ye pelWeHWeTo e 3a YaCTUYHO MPeACcPOYHO noracABaHe Ha ob6AMrauMoHHaTa emucus,
noracsiBaHeTo ce U3BbPLUBA NPONOPLMOHA/IHO MO BCAKA U3gaaeHa obanraums.

MpaBaTa, NpeaoCcTaBAHM OT KOPNopaTUBHUTE obaMraymm, npeamer Ha HaCTOALLOTO
npeanaraHe, He ca U He moraT Aa 6bAaT 3HaYMTE/THO OrpaHMYEHM OT NpaBa, NPeAoCTaBAHMN OT
APYT KNac LEeHHW KHUXKa, Uan oT pasnopeadbuTe Ha JOroBOp AN APYr AOKYMEHT.
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4.4.8 HOMUHaNHUAT NUXBEH NPOLLEHT U YC/N0BUA, CBbP3aHMU C NaaTMmarta
nuxsa

JlnxBaTa No HacToAwaTa eMncus obanraumm e naaBala, KaTto IMXBEHMA NPOLLEHT ce
dopmmpaH ot 6-meceyeH EURIBOR ¢ HapbaBka 1.50% (150 6a3nCHM TOYKK), HO 06LLO He no-
Manko ot 3.25% 1 o61wwo He noseye oT 6.00%. Npu NMxBeHa KOHBeHUMA ISMA — peaneH 6poli
[IHW B Nepuoaa Kbm peaneH 6poin aHu B roamnHaTta (Actual/365L, ISMA —Year).

NHAEeKCcbT, Ypes KOMTO ce onpeaena NpoOMeHNMBUA KOMMOHEHT, KbM KOWTO ce npubassa
HagbaBkata ot 1.50% 33 4a ce M3YMCAW NNABAWMA JIMXBEH MPOLLEHT NO HacToAwaTa
obnurauMoHHa emmncuaA Ha roauiiHa 6asa, e 6-meceyHns Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6eHUMapK, U3N0A3BaH Ha Mapu4YHMTe Nasapu B EBponenckuna cbtos. Toea e
NIMXBaTa, NPU KOATO NbPBOKNACHN BaHKM B EBpO30HaTa OTAaBaT nomexay cu CpeAcTBa B eBpO
Ha KpaTKocpo4eH aenosut. Onpeaena ce 8 11.00 u. u ce nybankysa cneg 12.00 4. ueHTpanHo-
esponeiicko Bpeme (CET) 3a cnot Banbop (T+2). AgmuHuctpatop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxoasw, ce B bptokcen, benrns, KOWTO M3BbLPLUBA
eXerogHa oLueHKa 3a MeToA0/10rnATa Ha onpeaenaHe Ha nHaekca. MHbopmauma 3a Tekyw,o
ny6NMKYBaHUTE M UCTOPUYECKM AaHHM Ha uHaekca EURIBOR e pocTbnHa Ha WHTeEpHeT
CTpaHMUaTa Ha areHumaTa (www.emmi-benchmarks.eu).

Paznopedbu, c8bp3aHU ¢ naamumama auxea

O6AMUrauUMOHHUAT 3aeM € 3a CPOK OT 9 (aeBeT) roAnHU C WEeCTMECeYHN KYMOHHU
nnawaHmsa, U34ncieHn Ha 6asaTta Ha NPOCTa /IMXBA 33 OTAE/NHUTE LIECTMECEeYHU nepuoam
BbPXYy HOMMHA/IHATa CTOMHOCT Ha BcAKa obaurauma, npn nnxeseHa KoHseHuma ISMA PeaneH
6poin aHM B nepuoaa/PeaneH 6pon AHM B roamHata (act/act, Actual/365L, ISMA-Year).
N3uncnaBaHeTo Ha A0XOAHOCTTA OT /IMXBATa Ha TEKyLLaTa 06 MrauMoHHa eMUCKUSA 33 BCEKN OT
LLIeCTMeCceYHUTE Nepuoau ctaBa Ha 6asaTa Ha ciieaHaTta popmyna:

KO = HC*Nn*pAa/Par

KboeTo:

K[, — HOMMHaneH pasmep Ha LWeCTMEeCeYHUs KYNOHeEH 40X04 OT e4Ha obaunraums;
HC — HoMUWHaNHa CTOMHOCT Ha eAHa obauraums;

NN — onpeaeneHuAT INXBEH NPOLEHT Ha roanLuHa 6a3a;

P — peaneH 6poli AHU MeXKay AaTaTa Ha NOCAeAHOTO KYNOHHO NaallaHe Uan NbpeuA AeH, oT
KOMTO 3ano4Ba Aa ce HaTpynsa AMXBa A0 AaTaTa Ha CNeABalloTo KYNoHHO niallaHe;

PAr — peaneH 6poi gHW B rogMHaTa.

3a NbpBMA LLIECTMECEYEH Nepunoa pasmepbT Ha inxBaTta ce popmupa oT 6-meceyHmns
EURIBOR, BannaeH 3a Tpetus paboTeH AeH npeau AaTata Ha perncrpaumnsa Ha emucuara s LA,
M Hagbaska oT 150 6a3ncHM ToukM . Tpyu paboTHM AHU Npean najerka Ha BCAKO JIMXBEHO
nnaliaHe ce B3ema obABeHaTa 3a TO3M fieH CTOMHOCT Ha 6-meceyHms EURIBOR 1 kbm HesA ce
nobass HapbasKa oT 150 6a3ncHU TOYKKM B cnyyai, Yye Taka nosydyeHaTa CTOMHOCT e No-HUCKa
oT 3.25%, ce npmuaara MMHMManNHaTa cToMHocT oT 3.25% roauwHa amxea n He noseye oT 6.00%
roavwHa nmxea. MoayyeHaTta No onNucaHMA MeToA MXBa ce GUKCUpa U Npuaara CbOTBETHO 33
npeacroAwma 6-meceyeH nepuoa, cnen KOETo ONUCAHMAT aJAropmMTbmM Ce npuaara OTHOBO.
PaszmepbT Ha IMXBEHOTO NANawaHe 33 OTAE/IHUTE 6-MeCeYHn Nepuoan ce MU34YUCAABA KaTo
nony4yeHata ¢MKCMpPaHa CTOMHOCT Ce npuaara Kato MNpPoCTa /IMXBa BbpXy HOMMUHAMHATA
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CTOMHOCT Ha nputexXaBaHuTe oGnmrau,mm, CbOTBETHO BbBPXY OCTATbYHATA [J/1aBHUUQ, 34
oTAeNHUTe 6-MmeceyHun nepunoaun, Nnpu 3aKkpsvrinaHe Ha Ab/1IXXMMaTa CyMa 40 BTOPUA 3HAK cnen
AeCeTn4yHaTa 3aneTan.

damama, Ha Koamo aAuxeama cmasa NAamMuma U damume Ha nadexcume Ha auxsume

MbpBOTO NIMXBEHO MNallaHe e Ab/KUMO cnen 6 (wect) meceua oT gataTa Ha
CK/ItoYBaHe Ha obauraumoHHms 3aem (15.07.2024 r.). Bcsako cneaBallo MXBEHO NJaliaHe e
ce M3BbpLIBA NPM M3TUYAHEe Ha 6 (WwecT) meceua OT NpeaxoAHoTo. B cnyyald, ye aaTtaTta Ha
JIMXBEHOTO NNallaHe cbBnagHe c HepaboTeH AeH, NAalLAHETO Ce M3BbPLIBA HA NbpPBUA
cnepBaly paboTeH AeH.

[aTute Ha NMXBEHMUTeE NAalWaAHWUA ca, KakTto cnegsa: 15.07.2024 r., 15.01.2025 r.,
15.07.2025 r., 15.01.2026 r., 15.07.2026 r., 15.01.2027 r., 15.07.2027 r., 15.01.2028 r.,
15.07.2028 r., 15.01.2029 r., 15.07.2029 r., 15.01.2030 r., 15.07.2030 r., 15.01.2031 r.,
15.07.2031r., 15.01.2032r., 15.07.2032r., 15.01.2033 r.;

Jatnute Ha rnaBHUYHMUTE NNalLAHKUA ca, KaKTo cneaBa: — 15.07.2028 r., 15.01.2029 r,,
15.07.2029 r., 15.01.2030 r., 15.07.2030 r., 15.01.2031 r., 15.07.2031 r., 15.01.2032 r,,
15.07.2032r.,15.01.2033 r;

B cnyuyait, ye gaTa 3a nnallaHe cbBnagHe ¢ HepaboTeH AeH, NNaWaHeTo ce U3BbPLLBA
Ha nbpBuA cneasall, paboteH AeH. PeanHata [A0X0AHOCT, KoATo 6uxa peanusmpanu
NOTEHUMNANHUTE UHBECTUTOPU B 06AUraumnmnTe 06MKHOBEHO Le ce pa3iMyaBa OT HOMUHANHMWA
[l0X0, U3pa3eH B /IMXBEHUA KYMOH W Lle 3aBUCU OT peauua Gpaktopu, B T.4. LieHaTa Ha
npuaobusaHe Ha obauraumuTe, nepuofa Ha AbpXaHe Ha 06AUraumMmTe OT KOHKPETHMUSA
UHBecTMTOp M Apyrn. [paBo Aa noAydYaT [NaBHUYHWU W INXBEHW MAaWaHua umat
obauraumoHepuTe, BNMCAHWM B KHWUrata Ha obnauraumoHepute, BogeHa oT ,LeHTpaneH
aenosutap” A, 1 (eamH) paboTteH AeH npeau AaTaTa Ha CbOTBETHOTO JIMXBEHO MallaHe,
CbOTBETHO 3 (TpK) paboTHM AHM Npeau AaTaTa Ha NOCNeAHO NNXBEHO/rNaBHUYHO naallaHe,
KOETO CbBMaja C MbAHMA Nagex Ha emucuaTa. [nawaHeTo Ha JIMXBUTE, CbOTBETHO
rNaBHUYHUTE NNALLAHMA N0 0B6ANraLMOHHMA 33aeM Lile ce M3BBbPLIBAT Ype3 BaHKOB Npesos B
non3a Ha Bceku obanraumnoHep. MNnawaHeTo Lie ce M3BbpLLBA Ypes ,LleHTpaneH aenosutap”
A/l, CbrnacHoO CKOYEH AOTOBOP.

[aTtaTta Ha nocneaHoO NMMXBEHO NAaWaHe U nagexa Ha emucnata e 15.01.2033 r.

anIMepHVI NINXBEHU NNalWaHNA No O6I1VIFaL|,VIOHHMF| 3aem:

Neo Ha Data (gen, PeaneH PeaneH 6m Euribor Nnxsa O6uy, pazmep Ha
NINXBEHUTE meceu, 6poii pHn B 6poit AHM B NINXBEHO
nnawaHusa roguHa) nepuopga roguHaTa nnawaHe

1 15.07.2024 182 366 3.9020% 5.402% 671 560.11 ns..
2 15.01.2025 184 365 3.9020% 5.402% 680 800.00 ns.
3 15.07.2025 181 365 3.9020% 5.402% 669 700.00 nB.
4 15.01.2026 184 365 3.9020% 5.402% 680 800.00 nB.
5 15.07.2026 181 365 3.9020% 5.402% 669 700.00 ns..
6 15.01.2027 184 365 3.9020% 5.402% 680 800.00 ns.
7 15.07.2027 181 365 3.9020% 5.402% 669 700.00 nB.
8 15.01.2028 184 366 3.9020% 5.402% 678 939.89 nB.
9 15.07.2028 182 366 3.9020% 5.402% 671 560.11 ns..
10 15.01.2029 184 365 3.9020% 5.402% 612 720.00 ns.
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11 15.07.2029 181 365 3.9020% 5.402% 535 760.00 ns..
12 15.01.2030 184 365 3.9020% 5.402% 476 560.00 ns..
13 15.07.2030 181 365 3.9020% 5.402% 401 820.00 ns..
14 15.01.2031 184 365 3.9020% 5.402% 340 400.00 ns.
15 15.07.2031 181 365 3.9020% 5.402% 267 880.00 ns.
16 15.01.2032 184 366 3.9020% 5.402% 203 681.97 ns.
17 15.07.2032 182 366 3.9020% 5.402% 134 312.02 ns.
18 15.01.2033 184 365 3.9020% 5.402% 68 080.00 ns..

BUHMPOM XACKOBO A/

CpoK Ha _8aaudHOCM HA _UCKO8eme 30 /AUX8eHU MAdujaHUsA U _[102ac8aHe Ha
eqnasHuuama

CvrnacHo un. 111, 6ykea ,B” OT 3aKoHa 3a 3agb/iKeHuATa u gorosopute (334) c
M3TUYaHe Ha TPUroAMLLHA AABHOCT Ce MoracAsaT B3eMaHUATa 3a Haem, 3a IMXBU U 3a 4pYru
nepMoAnYHM NaalaHua. 3a rnaBHMLaTa ce npuaara obwarta neTroauiLHa AasHocT no Y. 110
o1 33[. [laBHOCTTa No4YBa Aa Teye OT AEHsA, B KOWTO B3EMAHETO e CTaHa/10 U3UCKYEMO.

AonvaHumenHa uHgopmayus, cebp3aHa ¢ o6cmoamesncmeomo, Ye AUX8EHUAM NPOyeHmM
Ha emucuama obauzayuu He e puKcupaH

a) deknapayus, nocoysawa suda Ha 6azosusa UHCMPYMeEHM

Cbobpa3HO NpeanoKeHWeTo 3a YacTHO npeanaraHe Ha obauraummTe OT HACTOALWATA
eMU1CUS, IMXBEHMAT MNPOLEHT MO HeA ce onpeaens Ha 6asa 6-meceyeH EURIBOR.

6) onucaHue Ha 6a3o08us UHCMPYMeEHM, 8b3 OCHOBA HA KOUIMO ce hopmMupa rnpoyeHmsvm

Euro Interbank Offered Rate nnamn HakpaTko EURIBOR e nHguMKaTOp, N3N0A3BaH Ha NapuyHuTe
nasapu B EBponenckma cbio3 M NpeacTaBasABa IMXBEHOTO PAaBHULLE, HA KOETO Hal-ronemuTe
H6aHKM pa3sMeHAT MOMENKAY CM KPATKOCPOUHM Aeno3nTU. beHUMapK MHAEKCHT e cbobpaseH ¢
M3nCcKBaHUATa Ha PernameHT (EC) 2016/1011 Ha EBponelickusa napiameHT 1 Ha CbBeTa OT 8
toHn 2016 roamMHa OTHOCHO MWHAEKCWU, U3MON3BaHW KaTo OeHYMapKoBe 3a LUeAMTe Ha
$GVMHaAHCOBM MHCTPYMEHTUM U GMHAHCOBM [0rOBOPU UM 33 M3MEPBAHE Ha pe3ynTaTtuTe Ha
NHBECTMUMOHHWN GOHA0BE, U 33 U3MeHeHUe Ha anpektTuen 2008/48/EO n 2014/17/EC u Ha
PernameHT (EC) Ne 596/2014. Onpegens ce B 11.00 y. u ce nybaukysa cneg 12.00 u.
LueHTpanHo-esponencko B peme (CET) 3a cnoT Banbop (T+2). AamuHuctpatop Ha E URIBOR e
European Money Markets Institute (EMMI), HaxoasAw ce B Bptokcen, benrns, Konto nssbpLIBa
€)KerofHa OLEeHKa 3a MeTo4010rnATa Ha onpesensHe Ha MHAeKca. MHpopmauma 3a TekyLwo
ny6/MKYBaHUTE M UCTOPUYECKM AaHHM Ha uHaekca EURIBOR e gocTbnHa Ha MHTEpHeT
CTpaHuMUaTa Ha areHuuaTa (www.emmi-benchmarks.eu).

8) U3r0a38aHUAM MemooO 30 CbOMHACAHE HA NMPOUEHMA KbM 6a308US UHCMPYMEHM

CroliHoCTTa Ha 6-meceyHma EURIBOR 3a Bceku wectmecevyeH Nepuos cne nbpBus, ce B3ema
KbM AaTa, NpeaxoXKaawa ¢ 3 paboTHM AHM AaTaTa Ha CbOTBETHOTO MPEeAXoAHO NXBEHO/
rMaBHUYHO NiallaHe. 3a NbPBUA LECTMECeYeH Nepmnos ce B3ema CTOMHOCTTA Ha 6-meceyHunA
EURIBOR 3 (Tpu) paboTHU gHM Npean eMUTUPaAHETO Ha 06 IMraUMOHHUA 3aEM.

2) Kvle Moxe O0a b6vOe noayvyeHa UHGopMayusma 3a MuHaaume u 6wvoewume
cmoliHocmu Ha 6a308usA UHCMpPYMeHmM U He2o8ama rnPoMeHaAU80CM
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be3nnaTtHa MHPopmauma 3a cTomHocTUTe Ha 6asoBua nHaekc 6-mecedeH EURIBOR morke ga
6bae OTKpMTA HA  CTpaHMUATa HA  agMMHUCTPaATopa Ha  WHAekca EMMI
(www.emmibenchmarks.eu).

Bbarapcka ¢oHgoBa 6opca AL (www.bse-sofia.bg) nybankysa Tekywo onpeaeneHus, seye
M34nUCNEH N AEeNCTBALL IMXBEH MPOLEHT 3a BCAKA 06/IMrauMOHHA eMUCUSA, KOATO Ce TbpryBa Ha
peryavpaH nasap (no maptTugata Ha BCEKW E€MUTEHT), 3aKpbl/lieH [0 TPeTua 3HaK cnes
fleceTnyHaTa 3anetas B cekTop ,MapameTpu Ha emucuaTa” Ha pes ,TeKywa CTOMHOCT Ha
NIMXBEHUA NPOLLEHT".

0) oriucaHue Ha ecu4ku Cb6umUFI, 800€U4U do CMYyWeHUA Ha nasapa usau cemvsimeHma,
Koumo 3acszam 6a3osus UHCMpymeHm

Kbm gataTa Ha M3roTBAHe Ha TO3MU I'IpocneKT HAMa MHd)OpMaLI'Mﬂ 3a C'b6MTM$I, Bogeuwn go
CMyuleHUA Ha nNasapa Uan CeTb/IMEHTA, KOUTO 3acAraTt 6a3oBuA MHCTPYMEHT.

e) npasuna 3a U38bPWBAHE HO KOPEKUUU 8b8 8PB3KA CbC Cbbumus, cebp3aHu ¢ bazosus
UHCMpyYyMeHm

EMWUTEHTBT He e M3roTBAN NPaBM/a 33 M3BBPLIBAHE HAa KOPEKLMM BbB BPb3Ka CbC CbOMTUA,
CBbp3aHM C 6a30BUA MHCTPYMEHT. B cnyya Ha M3BbpPLUBAHE HA KOPEKUMA OT CTpaHa Ha
aAMUHUCTpPaTopa Ha uHaekca EMMI, cnep y3HaBaHeTo 3a Tasu KOpeKumAa EMUTEHTDHT LWwe
M3BBLPLUM CbOTBETHATA KOPEKUMA B HAYNUCAEHUA N Ob/IKUM JIMXBEH NPOLLEHT U WeEe yBeaoMuU
oblecTBeHOCTTa 3a TOBa.

B cnyyai, ye KbM gaTaTa, Ha KoATo TpPsAOBa Aa ce B3eme CTOMHOCTTA Ha 6-meceuHus Euribor,
Money Markets Institute (EMMI) no egHa wau gpyra npuymMHa He e 06ABM CTOMHOCT, 3a
N3YMCNEHMEe Ha /INXBEHUA NPOLEHT no obauraumata EMUTEHTDHT We M3no0a3Ba nocaeaHaTa
npeaxofHa CTOMHOCT, KOATO e Ny6/1MKyBan aAMUHUCTPATOPa Ha MHAEKCA.

)‘K) HanmeHoBaHWMe Ha U34ncaAaBaloTo amue

CTOMHOCTTA Ha ABAXKMMOTO /IMXBEHO NJalLLaHe 33 BCEKM LUECTMECEYEH Nepuog, ce onpeaens
oT EmuteHTa 1 ce pasnpegens ot UeHtpaneH Jeno3suntap A.

3) aKO UX8EHOMO NAaWaHe Mo UeHHama KHu2a e 068bp3aHo ¢ 0epusameH KOMIOHeHm,
Ha uHeecmumopume ce 0ae8a ACHO U u3yepriamesnHo obsacHeHue, 3a 0a moaam 0a pazbepam
Kak cmolHocmma Ha 6a308us UHCMPYMeHm (uau UHCMpymeHmu) enuse 8bpxy
cmolHocmma Ha mexHume uHeecmuuyuu, ocobeHo 8b8 8Pb3KA C Hali-HernocpedcmeeHume
pucKose

JIuxseHOTO nnallaHe No HacToswaTta 06AurauMoHHa emucma He e 06BbP3aHo C
AepuBaTeH KOMMOHEHT.

4.4.9 Nage Ha 06A1UrauMOHHMA 3aem

[aTtaTta Ha nageXa Ha emucuata e 15.01.2033 r. [NnawaHeTo Ha rnaBHMLUATA € Ha aecet
BHOCKM, KaTo NOC/AeAHOTO CbBNada C nagea Ha emucusaTa. B cnyyaid, ye gataTa Ha HAKoe OT
rnaBHUYHUTE NAAWAHUA CbBNagHe ¢ HepaboTeH AeH, NAalaHeTo ce U3BbPLUBA Ha NbpPBMUA
cneasaly paboTteH aeH. He e npeaBuaeHo apyro npeacpo4YHO noracsiBaHe Ha 4acTu UM Ha
uAnaTa rnaBHMUA, OCBEH NpU:

® K13M0/13BaHe OT CTpaHa Ha EmuTeHTa Ha HEroBOTO NpaBoO Aa noracuM NpPeacpoyYHO
0bAUrauMoHHaTa eMUCUA MOXKe MO BCAKO Bpeme, MO MUCKaHe Ha eMUTeHTa C
eQHOMece4YHOo npeam3BecTMe, OTNPaBeHo OT eMUTEHTa A0 obauraumoHepuTe. B To3m
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cnyyam, EMUTEHTa MMa NpaBo Aa U3KYMNW, KaKTo LAanaTa eMncusa, Taka u camo 4acT oT
HeA, KaTo ToBa 06CTOATENCTBO We 6bae NOCOYEHO B e4HOMECEYHOTO Npeam3BecTue
(ako n3puyHO He 6bAE nocoyeHo, Torasa We 6bae noraceHa yanata emucus). Mpu
ycnosue, ye EMUTEHTA M3N0A3Ba NPABOTO CU A4a NOFacM CamMo 4acT OT HAcToALWATA
Emucua, To ToM MMa NpaBo Aa Noracy TakaBa 4acT, KAKBAaTO CMEeTHe 3a HeobxoAnMo
(6e3 ¢uKcMpaH MWHMMANEH pasmep), MNPOMOPLMOHANHO MO BCAKA M34afeHa
obnvrauma. B eaHomece4yHOTO NpeansBecTme Wwe 6bae NocoYeHa U LeHaTa no KosTo
we 6bae noraceHa CboTBETHATa YacT UaK uanata Emucua, kKato 1A He moxke aa 6bae
no-Hucka ot 100% oT HenoraceHaTa HOMMHaAHA CTOMHOCT Ha ObaurayumuTe;

®  MN3PUYHO onpesesieHUTe B 3aKOoHa C/lydaum Ha npeacpoyvyHa U3NCKYeMOCT M NoracABaHe;
® npeaBUAEHUTE YCNIOBUA WU pes 32 NPOMAHA B YCNOBUATA NO eMUcUATa obavraumu,
nocoyeHu B HacToAwmA lNpocnekxrT.

[Mlo0pobHa uHpopmayusa 30 MexaHusmMume 3d _amMopmu3auyuamd Hd 3demda,
BK/AOYUMESHO npoyedypu 3d no2dcasaHe

O6AUraUMOHHUAT 3aeM Ce aMOPTU3MPA, YPE3 YaCTUYHW MoralleHua Nno riaBHMUaTa.
CymuTe ce npesexkaat upes , LleHTpaneH genosutap” AL,

[nasHUYHU NaawaHuA no 06aU2auUOHHAMA emucus

Ne rnaBHUYHO [Aata Ha 6m Jluxea PeaneH PeaneH AMOPTU3ALUOHHHU
nnawaHe rMaBHUYHO Euribor 6poii pHn  6poit gHU B naawaHms
nnawiaHe B nepuoga roanHara
1 15.07.2028 3.9020% 5.402% 182 366 2 500 000.00 ns..
2 15.01.2029 3.9020% 5.402% 184 365 2 500 000.00 ns..
3 15.07.2029 3.9020% 5.402% 181 365 2 500 000.00 ns..
4 15.01.2030 3.9020% 5.402% 184 365 2 500 000.00 ns.
5 15.07.2030 3.9020% 5.402% 181 365 2 500 000.00 ns..
6 15.01.2031 3.9020% 5.402% 184 365 2 500 000.00 ns..
7 15.07.2031 3.9020% 5.402% 181 365 2 500 000.00 ns..
8 15.01.2032 3.9020% 5.402% 184 366 2 500 000.00 ns.
9 15.07.2032 3.9020% 5.402% 182 366 2 500 000.00 ns..
10 15.01.2033 3.9020% 5.402% 184 365 2 500 000.00 ns.

BCWYKM rNaBHUYHM NAALLAHMA, AbXKUMMUM 3@ egHa obanraums ce M3BbPLLUBAT B /IEBA.
MpaBoTO Aa NOAyYaT rMaBHUYHW NAALLAHMA MMAT 06AMrauuMoHepuTe, BMIMCAaHM B KHUraTa Ha
obnuraumMoHepuTe, BogeHa ot ,LleHTpaneH aenosutap” Al He No-KbCcHO oT 1 (eauH) paboTeH
[leH npeau AaTaTta Ha CbOTBETHOTO /IMXBEHO/TIaBHMYHO NallaHe, CboTBETHO 3 (Tpu) paboTHU
[HW nNpegun AaTaTa Ha NOC/AeAHO NNXBEHO/TNaBHUYHO MAallaHe, KOeTo CbBMaa C Mb/HUA
nage) Ha emucuaATta. lMNnawaHeTo Ha /IMXBUTE, CbOTBETHO [NABHUYHUTE MNAAW@AHWUA MO
obAurayMoHHmMa 3aem We ce KM3BbpwBaAT 4pe3 ,LleHTpaneH aenosutap” AL, cbrnacHo
CK/IIOMEH A0roBOp.

4.4.10 UHpukaumua 3a poxogHoctta. MeTtoga, no Koiito ce u3umucnnasa
[OXOAHOCTTA

JlnxsaTa no HacToAwaTta eMncus obanrauum e nnaBala, Kato JIMXBEHMA NPOLEHT ce
dopmupaH ot 6-meceyeH EURIBOR ¢ HapgbaBka 1.50% (150 6a31CHM TOYKK), HO 06OLLO He no-
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Mmanko ot 3.25% roguwHo 1 obuwo He noseye oT 6.00% roguLLHoO.

PeannsmpaHuAaT ooxod nNpu UHBECTUpPaHe B 06AMrauuM OT HacToAwata eMucus e
3aBMCMM OT Nepuoaa Ha npuTeKaBaHe, LieHaTa Ha NbpBOHAYa/iHaTa MOKYMKa M LeHaTa Ha
nocneagallata npogaxoa.

[loxoaHocTTa 3a nepuoga Ha nputexxaBaHe Ha obaurauma (Holding Period Return -
HPR) ce onpeaensa no ¢opmynara:

HPR = (P1 - PO + 3CF) / PO

KbOeTo:

HPR - noxogHocCTTa 3a nepmoa Ha NpuTerKaBaHe Ha 06 aurauns;

P1 - ueHaTta npu npoaarkbata Ha obanraymaTa;

PO - ueHaTa Ha npugobuBaHe Ha obanraumaTa;

SCF - cymata OT napuyHuTe NoTouum (IMXBEHW W TNAaBHMYHM) No obauraumaTa 3a
nepmvoaa Ha npuTexxasaHe.

HaunHbT 33 npomMAHa Ha OaTUTE Ha NINXBEHWUTE NaallaHWA, TMaBHUYHOTO NAallaHe,
KaKTO 1 pa3mepa Ha INXBEHNA NPOUEHT Ca ONMNMCaHWM NO-rope B HaCToAWMNMA NPOCNEKT.

4.4.11 Kak ca npepacrtaBeHU NpuTe)KaTeNuTe Ha HeAANI0OBU LLeHHU KHUXKa,
BK/IOUMTE/IHO KaTO Ce nNocoyYM OpraHuM3aumATa, npepcrasnasawa
MHBECTUTOpUTE, U pa3snopepbute, ypexaawu ToBa NpPeAcTaBUTENCTBO.
MNocouBa ce yeb6caiiTbT, ocurypsaBsaw, cBoboaeH AOCTbN A0 AOroBopuTe,
OTHacAWM ce Ao Te3n Gopmu Ha NpeACTaBUTENCTBO

B oTHoweHuMATa cu ¢ ApyKecTBOTO 06AMraLLMOHEepUTE KaTo rpyna ce NpeacTaBnABaT oT
[JoBepeHnK Ha obnuvraumoHepute. EMUTEHTBLT e cKaoumn gorosop ¢ ,ABB WMHBecTnummn”
EOOL 3a wu3nbAHeHMe Ha o¢yHKumMAaTa ,JloBepeHUK Ha obauraumoHepute” M e noen
3agb/KeHMe 3a obauraummte aa 6bAaT npuaaraHM CbOTBETHO pasnopenbute Ha 3MMUK
OTHOCHO [JoBepeHMKa Ha obiMraunmoHepuTe.

B un. 100r, an. 3 o1 3MNMUK ce cbabprkaT orpaHM4eHMAa OTHOCHO AMLLATA, KOUTO MoraT
na 6baaT n3bumpaHu 3a [loBepeHuK Ha obanraumMoHepuTe, B T.4. TakMBa He moraT Aa 6baart: (a)
6aHKa MM MHBECTULMOHEH MOCPEAHUK, KOWTO e noemarten Ha emucusaTa obauraumm unm
[OBEPEHMK MO 0bauraumm oT Apyr Knac, U3dadeHu oT cbliua emuTeHT; (6) baHka wam
WHBECTULMOHEH NOCPeaHMUK, KOMTO ca obanraunmoHep u nputexkasaT noseye ot 20 Ha cTo OT
cbwaTta obauraumoHHa emucus;(B) 6aHKa WAM  UHBECTULMOHEH NOCPEenHUK, KOWUTO
KOHTPOAMPA MPAKO MAM HEMPAKO E€MUTEHTA MAM € KOHTPO/IMPaAH MPAKO UM HEnpAKko OT
eMUTeHTa Ha obaunraummTe; (r) 6aHKa AN MHBECTULLMOHEH NOCPEAHUK, KbM KOMTO EMUTEHTBLT
NN UKOHOMMYECKM CBBP3aHO C Hero nue No cMmucbna Ha §1, an. 1, 1. 5 oT gonbAHUTENHUTE
pasnopesbn Ha 3aKoHa 33 KpeguTHUTE WHCTUTYUMWM MMA YCNOBHO WM 6e3ycnoBHO
3a4b/XKEeHMe No [0roBop 3a KpeauT WaM No usgageHa ot H6aHkaTta rapaHuma; (4) B Apyru
CNy4yau, B KOMUTO € Ha/MLLE UAM MOKEe Aa Bb3HMKHE KOHPAMKT MeXay UHTepeca Ha baHKaTa
WAN WUHBECTULUMOHHMA NOCPeaHUK, UAW Ha NNLE, KOETO M KOHTPO/IMPa, M MHTepeca Ha
obnuvraumoHepuTe.

Kbm fgaTata Ha nognuceaHe Ha [loroBopa 3a U3nb/iHEHME Ha dyHKUMATa ,[loBepeHUK
Ha obnuraumoHepuTe”, KaKTO M KbM AaTaTa Ha [lpocneKkTa 3a AOMyCKaHe A0 TbProBuA Ha
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peryampaH nasapHa Ha UeHHM KHwKa, WM ,ABB WHBectuumn” EOO[L, oTroBapa Ha
M3nCKBaHMATa Ha yn. 100r, an. 3 ot 3MMLUK.

,ﬂ,OBepeHMK'bT Ha 06nv1rau,140HepMTe cnegBa da m3BbpllBa ,Cl,e[;lCTBMﬂ 3a 3alunTa Ha
MHTEPECUTE Ha o6m4rau,v10HepMTe B CbOTBETCTBME C pELUEHUNATA HA OCHa O6I'IMI'aLI,MOHepMTe.
ﬂ,OBepeHMK'bT He OTroBapAa npeng 06J'IMI'aLI,MOHepMTe 3a NpeTbpneHnTe ot TAX Bpean, Korato
HerosuTe Ael‘;lCTBMﬂ nnn 6e3AeﬁCTBMﬂ Ca B WM3NbJ/IHEHNE HA peweHune Ha OC Ha
O6I'IMI'aLI,MOHepMTe, B3eTO C MHO3MHCTBO NOBeYe OT %2 OT rnacoseTe Ha o6m4rau,v10HepMTe,
3anncann 3aema.

[loBEPEHUKBT Ha 06 IMrauMoHepuTe MMa NPABO 4a M3UCKBA M No/y4aBa OT EMUTeHTa
npenocTaBAHeTO Ha WHpopmauuMsa, NpeaBuaeHa B CbOTBETHUTE HOPMATMBHWM aKTOBE W
[lOroBOpa, KOATO MMa MPSAKO OTHOLIEHWE 3a U3MNbJHEHME Ha HEeroBuTe 3aAb/IKEHUA KaTo
[loBepeHunK Ha obanraumoHepure.

[lOBEPEHMKBT MMa NpaBo Aa MNOJy4aBa Bb3HArparkaeHWe 3a M3Mb/HEeHWEeTO Ha
byHKUMATa [JoBepeHUK Ha obsvraumoHepuTe B pasmepa, Npu YC/IOBUATA UM B CPOKOBETE,
YyroBOpeHu B f0roBopa.

[lOBEPEHMKBT MMa NPaBO OT MMETO U 3a cMeTKa Ha ObsuraumoHepuTe ga nosyyasa
3acTpaxoBaTeNHM obe3leTeHns OT  3acTpaxoBaTeNs BbB BPb3KAa C  HACTbMMAM
3aCTpaxoBaTe/NHM CbOUTUA MO CKNOYEeHaTa 3acTPaxoOBKa 3a rapaHTUpaHe M3Mb/JHEHUETO Ha
3ab/KeHUATa Ha EmuTeHTa no emucuAta obauraumm. B cnyyalh ye obesneyeHueTo no
061MrauMoHHNA 3aem 6bae 3aMeHEeHO C WMMNOoTeKa BbpPXy HeABUMXKMMU MMOTHU, NpU
HEM3NMb/IHEHNE Ha 3a4b/KeHMATa Ha EmuteHTa no emwucmata, no peweHune Ha OC Ha
obauraunoHepuTe 1 No nNpeaBUAEHUA B AeNCTBALLOTO 3aKOHOAATeNCTBO pes, [loBepeHUKbT
MMa NPaBo Aa npeanpueme AeUCTBUA NO TaKa yupeneHuTte obesneveHus.

[loBEPEHMKBT MMa NpPaBo:

e Ha cBoboAeH A0CTbMN A0 MKOHOMMYECKaTa, CYeTOBOAHATa M MpaBHa AOKYMEHTauus,
KOATO € MPAKO CBbpP3aHa C M3Mb/JHEHMETO Ha 3a4b/IKEHMATA My MO A0rosBopa WUau
KOSATO MMa 3HaYeHMe 3a U3BbPLUBAHETO HA aHaAM3a Ha GMHAHCOBOTO CLCTOSIHWME Ha
EMUTEHTa MK 3a NpeLLeHKa Ha CbCTOAHMETO Ha 3aCTPaxoBKaTa;

e [a M3MCKBA M NO/ly4YaBa BCAKAKBU AOKYMEHTM, NPEACTaBAABALLM YaCT OT, U/IM CBbP3aHM
CbC 3acTpaxoBaTeNHMA A0roBOp, BK/AKUYUTENIHO, HO He camMo 3acTpaxoBaTesHaTa
nosmua, NMCMEHOTO NPeAJSIOXKEHUE UM UCKaHe A0 3acTpaxoBaTesna 3a CKAYBAHE Ha
3aCTpaxoBaTesieH AOroBOpP UAW MUCMEHUTE OTroBOopu Ha EMUTEHTa Ha nocTtaBeHu oT
3acTpaxoBaTens BbNpocuM OTHOCHO 06CTOATENCTBA, MMALLM 3HaYEeHUe 33 eCcTecTBOTO U
pa3mepa Ha puCKa, NnognucaHu ot EMMTeHTa Npu CKAouBaHe Ha 3acTpaxoBKaTa, BKII.
[06aBbLUM (aHEKCK) KbM 3acTpaxoBaTenHaTa noivua u ap.;

® Ha 4OCTbN A0 KHUrata Ha 06nrauMoHepuTe, YUUTO MHTEPECU NPeaCcTaBANABa;

e pnaceuKBa O6LWOTO CbbpaHMe Ha obanraumMoHepuTe No pesa Ha un. 214 ot TbproBCcKMA
3aKOH;

[IOKONIKOTO 3aKOHBT He NpeaBuKaa Apyro, JoBepeHUKbT MMa NpPaBo Aa YNparkHABA
npasaTa CM No A0roBopa CaMOCTOATENIHO M MO CBOE YCMOTPEHME.

JoBepeHnKbT Ha OGI'IVII'aLI,VIOHepMTe € OANbHKEH!

® Ja aHaan3unpa d)MHaHCOBMTe OTyeTM Ha emuTeHTa B 14-gHeBeH CpPoOK OT
onoBecCTABAaHETO MM, BKAKOYUTENHO Oa Caegun Cna3BaHeETo Ha YCTaHOBEHUTE B
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npeasioXeHneTo ¢GpUHaAHCOBM CHLOTHOLLEHUS, KaKTO W Aa W3BbPLIBA OLEHKa Ha
Bb34ENCTBMETO Ha pasKpuBaHaTa oT EmuteHTa perynmpaHa wuHdopmauma 3a
obcTosTencTBa, BAMAEWM BbPXy GUHAHCOBOTO MYy CbCTOAHME, B 7-OHEBEH CPOK OT
onoBecTABaHeTO I, C ornea Ha cnocobHoctta Ha EmuTeHTa ga M3nNbaHABA
3a4bXKEHUATA CM KbM 0b6anraumoHepuTe;

® [pU YCTAaHOBABAHE Ha B/OLIaBaHe Ha PUHAHCOBOTO CbCTOAHME HAa EMUTEHTA B CPOK TPU
paboTHM AHM OT M3TUYAHE Ha CPOKA 33 M3BbPLUBAHE HA aHanM3a no T. 1 ga usmnckea
nHGOpMauMA W  [OKasaTencTBa 3a npegnpueTute  Mepku, obesnevaBalim
M3NbJIHEHMETO Ha 3a4b/IKEHUATA Ha EMUTEHTa No 06/1MraumMoHHaTa eMmumcus;

® B CpOKa M npwu ycnosmaTa Ha 4n. 100, an. 1, 1. 3 ot 3MMNUK ga npeacrasm Ha
perynvpaHusa nasap, KbAeto ce TbprysaT obsauraunmte M ga npegoctasn Ha KOH
AOKNaf 3a U3TEKNA nNepmoa, CbabprKally MHbopmaumaTta no 4. 1006, an. 8 ot 3MMUK
OTHOCHO CMa3BaHEeTO Ha YCNIOBUATA Ha 06 AnraunmTe, KakTo U MHPoOpPMaLLMA OTHOCHO:

a) npomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCbAA Ha [orosopa,
AOKO/IKOTO € 6un yBeagoMeH OT EMUTEHTa 3a Te3n NpoMeHu no peda Ha ya. 3, 1. 6 ot
JoroBopa 3a u3nbAHeHMe Ha ¢yHKuuATa ,JoBepeHuK Ha obauraumoHepute” no
HacToALLaTa eMUCKS;

6) dMHAHCOBOTO CbCTOAHUE Ha EmUTEHTA C orfiea cnocobHOCTTa Aa U3NMbAHABA
3a4b/IKEHUATA CM KbM obanraumoHepuTe;

B) npegnpuetuTe oT EMuUTeHTa MepKku cbrnacHo un. 100, an. 1, 1. 2 ot 3MMUK;

r) M3BbPLUEHUTE OT AO0BEPEHMKA AENCTBUA B U3MbAHEHUE HA 3a4b/IKEHUATA
my;

[) HAaIMYMeTo UAKn nnncaTa Ha HOPMaATUBHO YCTAaHOBEHUTE MPEYKM, CbINAaCHO
yn. 100r, an. 3 o1 3MMUK, aa 6bae JoBepeHUK Ha 061UrauMoHepUuTe;

® penoBHO Aa NpoBepsABa Ha/MYHOCTTA U CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCHAA
Ha JloroBopa, BK/IOYUTENHO KATO M3MUCKBA OT EmMuTeHTa uWHPoOpmaumata w
OOKYMEeHTUTe, NnocoyeHun B [Joroesopa;

e [a oTroBaps NMCMEHO Ha BbNPOCK Ha 06anrauMoHepuTe BbB BPpb3Ka C EMUCKATA;

® [a cneau 3a HABPEMEHHOTO W3BLPLWBAHE HA Ab/KUMUTE NNAWAHMA N0
obanrayMoHHaTa eMmncUA 1 B yCTaHOBEHUSA pasMep;

e B 14-nHEeBEH CPOK OT M3TMYAHETO HA CPOKA 33 NpeAocTaBAHe Ha oTyeTa no ua. 100e,
an. 1, 1.2 ot 3MNMNLUK, ako ToM He e npeAcTaBeH B CPOK, Aa NpeaCcTaBU Ha peryanpaHuns
nasap, KbAeTo ce Tbpryeat obmraunmte n Ha KOH nidopmauma 3a ToBa;

e JloBepeHMKbT MMa NpaBO, KOraTo ca Hanuue obCcToATeNcTBa, Bb3 OCHOBA Ha KOWUTO
MOe Aa ce CMATa, Ye e HacTbnmaa NpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, BKA.
cnagaHe Ha pasmepa Ha Puckoeata ekcnosmuma nog MuHMMAAHATA CTOMHOCT Ha
PucKkoBaTa ekcnosnuma No CMUCbAA Ha HacToAwmA [lorosop, A2 NOMCKA CKAKOYBAHE OT
EMUTEHTA Ha AONbAHWUTENHA 3aCTpaxoBKa (BKAOUYUTENHO U C APYFrO NAULEH3UPAHO
3aCTPaxoBaTe/IHO aKLMOHEPHO APYKECTBO) A0 AOCTUraHe Ha MMHMManHaTa CTOMHOCT
Ha pPMUCKOBATa €eKCno3muMa uAWM Aa MNOUCKA NpeaocTaBAHe Ha AONbAHUTENHO
obe3neyeHrMe 3a B3emaHMATa Ha obauraumMoHepute no EmucmaTta CcbrnacHo
nsnckeaHmaTa Ha 3MMNUK, B cpok ao 20 (aBageceT) 4HW OT yCTAaHOBABAHETO.

Mpwn HeU3NbAHEHWE Ha 3aab/KeHne Ha EMUTEHTA, Cbr1acHO YCN0BMATA Ha EMUCUATA],
[OBEPEHMKA € ANbIKEH:
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1. [0 Kpas Ha paboTHuA AeH, cneaBall, AeHA Ha Y3HAaBaHEeTo, Aa YBeAOMWU peryinpaHus
nasap, Ha KOMWTO ca AonycHaTM Ao Tbprosus obauraummte, u KPH oTHOCHO
HEeM3Nb/IHEHNETO Ha EMUTEHTa;

2. panpeanpueme HeobxoaumuTe AeNCTBUA 3a 3aLLMTA HA 06LWLMTE NpaBa M MHTEpPEeCH Ha
obnurayMoHepuTe, BKNOUYUTENHO:

a) Aa n3ncka ot EmuteHTa ga npeaoctasu B cpok Ao 20 (aABageceT) AHU, CYNTAHO OT
nony4yaBaHe Ha ysegomaeHneto OT EmuteHTa 33 [pomaAaHa B CbCTOAHMETO Ha
3acTpaxoBKaTa, CKAOYBaHEe OT EMUTEHTa Ha AOMbAHUTENHA 3aCTpaxoBKa (BKA. U C ApYyro
NIMUEH3MPAHO  3acTPaxoBaTe/NHO aAKUMOHEPHO  APYXKecTBo) A0 AOCTUMraHe Ha
MWHMMaNHaTa CTOMHOCT Ha PUCKOBATa EKCNO3UNLMA, KAKTO U A0NbAHUTENHO 0be3neyeHune
3a B3emaHuATa Ha ObauraumoHepute no EMuncusTa;

6) oa yBegomm EmuTeHTa 3a pasmepa Ha 0OAMrauMOHHWMA 3aem, KOMTO cTaBa
M3NCKYEM B CAy4all Ha HEU3NDBAHEHWE, KAaKTO U B C/ly4ail HAa NPOCPOYEHO MNNalaHe Ha
onpeaeneHa 4yacT oT NapUYHUTE 3a4b/IKEHUA KbM 06UraunMoHepuTe;

B) A3 yBe4OMM 3acTpaxoBaTe/ia 3a 04aKBAHOTO 3aCTPAXOBaTe/IHO CbOUTUE, KAKTO U
0a npegnpueme AeicTBMATa CblNacHO 3acTpaxoBaTe/IHUA A0rOBOpP MO NpegABABaHe Ha
npeteHummTe Ha ObanrauMoHepuTe 3a 3aCTpaxoBaTeNHO obesLleTeHne;

r) 4a npepABABa UCKOBe NPOTUB EmMUTEHTA, ga npeactasnsasa obanraumoHepute m
[la 3alMTaBa TeXHMTE NpaBa B UICKOBUTE NPOM3BOACTBA, BKAOUYUTENHO U/ unu;

4) Aa nopgape monba 3a OTKPMBAHE Ha MPOUM3BOACTBO MO HECHCTOATENIHOCT Ha
EmuTeHTa M pga npeactaBnasa obauraumoHepuTe U Aa 3almTaBa TEXHUTE MNpaBa B
NPOU3BOACTBOTO MO HECBHCTOATENHOCT HAa EMUTEHT];

e) Aa NpUCTbMU KbM WHAMBUAYANHO MPUHYAMTENIHO M3MbJHEHWE NO peda Ha
parkgaHCKMA npouecyaneH Kogekc cnpamo EmuteHTa mam tpeTtn nuuya, Nnpenocrasuam
ob6e3neyeHmna BbB BPb3Ka CbC 3a4b/IKEeHUATa HA EMUTeHTa no 06anraumoHHMA 3aem.

3. [a yBeAOMM A0 Kpaa Ha cneagawma paboTeH aeH peryivpaHma nasap, Ha KOMTo ca
AOMNyCcHaTK A0 Tbprosusa obanrauumte, n KOH 3a npeanpuetute aeicTensa noT. 2.

B cnyyair, ye [loBepeHUKBbT ycTaHOBM MpomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, ToM
ce 33a4bNXKaBa Aa yBeAOMU NUCMeHO EMUTEHTa 3a TOBA, KAaKTO M 3a pa3mepa Ha PuckosaTa
€KCNo3unumsa, 3a KOATO EMUTEHTBLT cnesiBa Aa CKAOYM A0MbAHUTENHA 3aCTPaxoBKa. EMUTEHTLT
ce 3a4b1)KaBa Aa M3NDb/IHM 3a4b/IXKEHNETO CM 3@ NoAAbPKaHe HA MMUHUMMaNHaTa CTOMHOCT Ha
PuckoBaTa eKcnosmums, BKAKOUYUTENHO 4Ype3 CK/AKYBAHE Ha AONbJIHMTENHA 3aCTPaxoBKa, B
cpoK ao 20 (aBageceT) 4HM cnep nosyvyaBaHe Ha yBeAOMIEHUETO OT [JOBEPEHUKA;

[OoBEPEHMKDBT CbxpaHABa npu cebe cu peweHnatTa Ha O6wWMTe cbbpaHMa Ha
obAurauMoHepuTe, CBMKaHM OT Hero U oT EmMUTEHTa, KaTo NpW NOUCKBAHE OT CTpaHa Ha
06AuraumMoHep, e ANbXKEH A3 My NPeaoCTaBM KOMUE OT PELUEHMETO HA CboTBETHOTO O6LWo
cbbpaHue Ha obauraumoHepuTe.

[loBEpPEHMKDBT NOEMA 33 b/IIKEHWNE A3 OCbLLECTBABA NOCOYEHUTe B [loroBopa AenCcTBUA
3a 3aWmTaTta Ha obwmMTe npaBa U MHTEPecM Ha O0b6MrauMoHepuTe, KOHCTUTYMPAHU WU
aencreawm Kato O6wWoO cbbpaHue Ha obavraumoHepuTe, He W C oOrned 3awWuMTaTta Ha
MHAMBMAOYANHUTE NPaBa U MHTEPECU Ha 06 AnraumoHepuTe, 3a 3alumuTaTa Ha KOMTO Te AencTBaT
OT CBOE MMEe U 3a CBOSI CMETKa.

[OoBEPEHUKDBT e ANbXKEH Aa AelCTBa B Hall-A006bp MHTEpec Ha 06 MraunoHepuTe.

BbB B3aMMOOTHOLWEHMATA Ha JloBepeHMKa c EMUTeHTa 3a4b/KeHUATa Ha [loBepeHunKa
cneBa Aa ce Tb/KYBaT M KaTo HEroBM NpaBa Aa M3BbPLUBA NOCOYEHUTE AeNCTBUS.
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CobrnacHo peweHneto Ha CbBeTa Ha [upeKktopute Ha emuteHTa ot 10.01.2024r. 3a
n3gaBaHe Ha 061MrauMoHHaTa emucus, cineq usTnudaHe Ha 360-4HEBEH CPOK OT EMUTUPAHETO
Ha obauraunmTe EMUTEHTBT NNaHMpa Aa 3aMeHn obe3neyeHMeTo C MNOoTeKa Ha HeABMKMMU
MMOTK B Non3a Ha [loBepeHWKa Ha obauraumoHepute. B Ta3m Bpb3Ka, Npeau M3TMYaHe Ha
npeasugeHna 360-aHeBeH CpoK, [loBepeHWKa Ha obauraumMoHepute Wwe cBuka O6wo
cbbpaHue Ha obanraumoHepuTe, Ha KOETO NocieAHUTe Aa NPUemMaT pelleHne 3a 3amAHaTa Ha
obe3neyeHMeTo, KaKTo M 3a BCMYKM OCTaHaIM HEObXOAMMM AeNCTBMA MO 3amMsAHaTa, BKA. U
OTHOCHO NpeKpaTABaHEe Ha AeNCTBMETO HA 3aCTPAxoBKaTa cnes HagNeXHOTO y4ypeasaBaHe Ha
nnoteKkaTa. peasma 3amAHaTa Ha obe3neyeHMEeTO C MMOTEeKa BbPXY HEeABUNKMMU UMOTHU
O6buwoto cbbpaHMe Ha obauraumoHepuTe cneapa Aa o0AobpM U CbOTBETHUTE MPOMEHM B
JoroBopa, cKntoyeH ¢ JoBepeHWKa Ha obauraumoHepuTte, cnef Koeto Aa ce nognuue u
CbOTBETHMA aHeKc. 3amsaHaTa Ha obe3neyeHMeTo Ha o6AMrauMoHHaTa emMucus npegum
M3TUYaHEeTOo Ha NpeasuaeHuna B peweHneTo Ha CbeeTa Ha upekTtopute oT 10.01.2024 r. 360-
AHEBEH CPOK e Bb3MOKHa MNo peweHne Ha O6bwoTo cbbpaHuMe Ha obavraymoHepuTe.

lpedcpoyHa usuckyemocm

CbrnacHo poroBopa 3a  M3nNbJHeHMe Ha  dyHKuuATa  ,JOBEPEeHUK  Ha
obnuraumoHepuTe” ako egHO UK noBeye OT U3BpoeHUTe MO-J0/Yy CbOUTUA HACTbNKU, TOM
cneaga ga cyete 06AUraLMOHHUA 3aeM 33 NPeACcPOYHO U3UCKYEM:

o EMUTEHTDBT He M3NMbAHU 3aabAXKeHneTo cnno un. 3, 7. 1 n cn. ot loroBopa c 4oBepeHuK
Ha 06/MraumMoHepuTe 3a CKNOYBaHe / aHEKCMpaHe U NoAAbPKAHE Ha 3aCTPaxoBKa Npu
ycnosuATa Ha [loroBopa ¢ AoBepeHMKa Ha obMraunoHepumTe.

e EMUTEHTBT He WU3NBAHM 3a4b/KEHMETO CU 33 CKAYBaHe Ha AOMbJIHUTENHA
3aCTpaxoBKa 3a gocTuraHe Ha MmMHMManHaTa CTOMHOCT Ha PuckoBsaTa ekcno3numa 8 20
(nBapeceT) gHEBEH CPOK OT y3HABaHe, Pecn. NpW MoJiydaBaHe HA yBeAOMJIEHME OT
CTpaHa Ha [JoBepeHuKa, 3a npomaAHa B CbCTOAHMETO Ha 3acTpaxoBKaTa;

e EMUTEHTBT He U3NbAHM U3LAN0 MAM OTYACTU CBOE M3UCKYEeMO 3aAb/iKeHue 3a
nnawaHe Ha IMXBKU U/UAKN TNaBHMLA NO EMUCUATA M TOBA HEU3MbAHEHME NPOABIKM
noseve ot 30 gHM OT AaTaTa Ha Naje)ka Ha CbOTBETHOTO nnawaHe (MpocpoyeHo
nnauaHe);

e HactbnBea 3acTpaxoBaTesiHO CbbuTME NO CMUCBAA Ha 3acTpaxoBaTe/IHMA A0r0BOpP;

e 3acTpaxoBaTenAT OTKae [f[a 3aniatv  (He3aBMCMMO Ha KAKBO OCHOBAHWE)
3acTpaxoBaTeniHO obeslueTeHue;

e Cpewy EmuTEeHTa e OTKPUTO MNPOM3BOACTBO 3a 06ABABaHE B HECHCTOATE/IHOCT,
BK/IIOUMTENIHO U B CAyYaunTe Ha Y. 626 oT TbproBCKUA 3aKOH;

e 3a EMuTEHTa e OTKPWUTO NPOM3BOACTBO 33 NPEKPATABAHE YPE3 IMKBUAALMS;

[loroBopbT 33 M3Mb/HEHUE Ha ¢yHKumaTa ,[oBepeHuK Ha obauraumoHepute” e
[OCTbMNEH 3a npernes, ot obLWecTBEHOCTTa Ha XapTUEH HOCUTEN Ha agpeca Ha ynpas/ieHue Ha
EmuteHTta — rp. Codusa, 6yn. "Totneben" No 53-55, 61. busHec LleHTbp "Peryc”, Kakto un Ha
agpeca Ha ynpas/seHue Ha AoBepeHuKa — rp. BapHa, 6yn.“KHas Bopuc 1“ No7, eT.2

lpasuna 3anoxeHu 8 Tobp208CKUA 30KOH OMHOCHO Obwjomo cvbpaHue Ha
obauzayuoHepume

O6woTo cbbpaHMe Ha ob6aAMrauMoHepuTe Cce CBMKBA OT MpeAcTaBUTENINTE Ha
obnuraumoHepuTe Ypes NokaHa, ob6aBeHa B TbProBCKMA perncTop Ha-manko 10 gHu npeam
cbbpaHueTto. Ob6woTo cbbpaHMe ce CBMKBA M MO WCKaHe HA ObAMrauMoHepuTe, KOWUTO
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npeacTaBaT Han-manko 1/10 oT cboTBETHATa eMucusA 0baMraunmn, AN Ha IMKBMAATOPUTE Ha
OPYMEeCTBOTO, aKO € OTKpPUTA npoueaypa no JNKBUAALNA.

MpeacTaButenmTe Ha obAUraLMOHepUTE Ca ATbXKHU 4@ CBUKAT 0bLWOTO cbbpaHue Ha
obnuraumoHepuTe nNpu ysesoMsBaHE OT OpraHMTe 3a YynpaBieHMe Ha aKUMOHEPHOTO
L PYKECTBO 3a:

e peasioXKeHWe 33 MU3MeHeHMe Ha NpeameTa Ha AeMHOCT, Buaa Uam npeobpasyBaHe Ha
[PY>KecTBOTO;

® [MpeanoxxeHwme 3a n3gaBaHe Ha HoBa eMUCUA NMPUBUNIETUPOBAHU o6nmrau,vm.

Bcsaka emuncuna obamraumnm obpasysa otaenHo obuio cbbpaHue. 3a 06wWoTo cbbpaHue
Ha ob/aurayMoHepuTe ce npwuaarat CbOTBETHO MpaBuiata 3a ob6uwoTo cbbpaHuMe Ha
aKkuMoHepuTe.

MpaBoTO Ha r/ac no 6e3HannyHM 0bUraLMm ce ynparkHABa OT nLaTa, NpuTeXxasalm
obauraumn 5 aHK npeaun gataTta Ha ObwoTo cbbpaHue Ha obanraumoHepuTe.

Mpedcmasumencmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B YcTaBa Ha EMUTeHTa HAMA M3puYHM pasnopesbm OTHOCHO yCI0BMATA 33 MPOBEXKAAHE
Ha OC Ha obanraumoHepuTe 1 npeactasuTencTsoto um B OC Ha akumoHepuTe. OTHOCHO Te3u
obcToAaTencTBa ce npuaarat pasnopeabute Ha un. 209, an. 1 nun. 214 ot T3 n pasnopeabute
Ha 3MMUK. CbrnacHo un. 100a ot 3MMUK npun Hanuume Ha AOroBop C AOBEPEHMK HaA
obnuraymoHepute He ce npunarat ya. 208, yn. 209, an. 2 nun. 210-213 ot T3.

Ha nposegeHoTo nbpBo O6W0TO cbbpaHme Ha obnnraunoHepute Ha 08.02.2024 r. oT
10.00 u., ca npeacTaBeHN BCUYKKN 06MraLlMoOHepHU, KaTo C eguMHOoAYLINE e NOTBbPAEH U360PBT
Ha ,,ABB NuBectnuun” EOO/ kato JloBepeHuK Ha obauraumoHepute. Ha cbbpaHuneTo He ca
NpUeTU APYru peLeHnsa ot obamraunmoHepuTe.

4.4.12 flatata HAa eMUTUPAHE HA LLleHHUTE KHUKa

EMucuata obnuraumm e emutMpaHa nNpu ycaoBuATa Ha HenybaMyHO (4acTHO)
npegnaraHe Ha 15.01.2024 r.

4.4.13 OnucaHue Ha eBEHTYaNHUTE OrpaHUYEeHUA BbPXY NPEXBbPAAEMOCTTa
Ha LEeHHUTE KHMKA

CbrnacHo PelleHMETO Ha KOMMETEHTHMA opraH Ha ,,BUHMPOM XACKOBO“ AL 3a
n3gaBaHe Ha HacToAwWaTa 06anrauMoHHa emucuKa, obamraummTe ca cBoboAHO NPexBbpPAfEMU
6e3 ga e HeobxoANMMO NpeaBaPUTENHO Cblacue unu nocneasallo ogobpeHme Ha EmuteHTa.

Mokynknute n npogakbute Ha obaAMrauuM OT HacToAWwaATa eMUcus moraT aa ce
CK/IIOMBAT, KaKTO Ha peryivMpaH nasap (cnepn perucrpaumsaTa UM 3a Tbprosus Ha CermeHT 3a
obnuraumm Ha “bbarapcka poHaoBa bopca” A1), Taka M U3BBH HETO.

dn3nMYeCcKko WaAN HPUOMYECKO NMLUE, KOETO WMCKA Aa 3aKynu Wam ga npopage
KOpnopaTMBHU 06AMrauMn OT emMUCUATa, clefBa Aa CKAYM A0roBOp C WMHBECTULMOHEH
NOCPeAHMUK, BKAOYMTENHO TbProBcKa HaHKa, KOATO MMa paspelleHMe 3a M3BbPLIBAHE Ha
CAENKN C LEHHU KHMXKA, U Aa AaAe Ha NoCpeaHMKa BaIMAHA NOPBYKA 3@ MOKYNKa, CbOTBETHO
3a npoaaxba Ha KopnopaTMBHM 06 AMraunmn. M3MCKBaHUATa KbM MMMNEPATUBHO YCTaHOBEHUTE
PEKBU3UTM Ha MOPBUYKUTE ca ycTaHoBeHW B Hapenba No38 Ha KPH. Bcekm nocpeaHUK cam
onpeaensa obpasel, Ha NogaBaHMTe NOPbYKN. CamuTe NOPBYKKU Ce NOAABAT B CbOTBETCTBUE C
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O6wmnTe ycnoBmAa Ha KOHKPETHWA NOCpPeaHWMK W NPaBWAAaTa 33 M3MbJAHEHWE HAa KAMEHTCKM
HapexaaHua.

tOpuanyecko nnue nogasa NOpPbYKA 3a MOKyNKa WM nNpogaxkba ypes 3aKOHHMA CH
npeacrasuTesl, KOUTO NPeACTaBA AOKYMEHT 32 CaMOJIMYHOCT U Npuaara Konne ot Hero Kbm
nopbykaTa. Kbm nopbyKkaTta ce npuaarat M pasneyaTka OT efIeKTPOHHaTa CTpaHuua Ha
TbproBckmMa pernuctbp npu AreHumMaTa nNoO BMAUCBAHMATA NO nNapTMaa Ha ULETO,
yOOCTOBEpPABaAllla aKTya/HOTO My CbCTOosiHME W peructpaumsa no EWK/ BY/ICTAT.
MpunoxkeHnATa cneapa Aa 6bAaT 3aBepeHM OT 3aKOHHUA NpeacTaBUTeN HA PUANYECKOTO
nmue.

dunsmyecko nue nodaBa NOpPbBYKATaA JIMHHO, MPU KOETO npeacrtaBaA OOKYMEHT 3a
CaMOJIMYHOCT U Npuaara Konmne oT Hero.

I'IopquaTa MoOXe nOa 6'b,£|,e nogageHa M OT Nb/IHOMOUWHUK, OBNAACTEH C U3PUYHO
HOTAapMaaHO 3aBEPEHO NMb/IHOMOLLHO. MbAHOMOLWHMKLT cnegBa  Aa npeacrasum
NMb/IHOMOLWHOTO U OOKYMEHTUTE, NOCOYEHU NO-Tope KaTo NPUNOKEHNA KbM NMOPDBYKATA.

OTTernaHe Ha NOpbYKaTa 3@ MOKYMKA HA LEHHUTE KHMXKa MOXe ga 6bae M3BBbPLIEHO
B NMCMeHa $opma OT CTPpaHa Ha MHBECTUTOPA, NPU NONOXKEHUE, Ye A0 CbOTBETHUA MOMEHT
HAMa CKIIOYEHa caenka, NnpeaMeT Ha NpeaBapuTesIHO NogageHaTa NOPbYKa 3a 3aKynyBaHe Ha
LEeHHUTE KHUXa U B cboTBeTCTBUE C paBuiHuKa Ha ,BPB”AL.

MHBECTULUMOHHUAT NOCpeaHUK U3Mb/IHABA NOPbYKaTa, aKO TOBA € Bb3MOXHO. bopcara,
KaKTO U WHBECTULMOHHUTE MNOCPEAHULIN, Ype3 KOMUTO € CK/KYEeHa MOKynKo-npoaaskbara,
M3BbPLWBAT HeobxoaMMWUTe [EeNCTBMA 33 perncTtpupaHe Ha caenkata B LleHTpanHusa
aenosutap. LleHTpanHMAT aenosnTap U3BbPLUBA BNMCBAHE HA NPEeXBbpaAMTENHATA CAe/Ka B
KHMraTa Ha 6e3HannyHM obnuraumm egHOBPEMEHHO CbC 3aBepsiBaHE Ha CMeTKaTa 3a
6e3HaNMYHM KopnopaTUBHU 0BAMraumnmM Ha npuobpeTtatens ¢ NPUAOOUTUTE KOPMNOPaTUBHU
oburaumm, CbOTBETHO 3a4b/XKaBaHe Ha CMETKATa 3a 6e3HaNMYHU KOPNopPaTMBHM 0b6Anraumnm
Ha NPexXBbP/INTENA C NPEXBbPJEHUTE KOPNOPATUBHM 06AMraLMN.

CbrnacHo [AeincTBalumMTe KbM JataTa Ha  HaAcToAlWMA  [JOKYMEHT MpaBuna,
LleHTpanHuAT AenosuTap permcTpupa caenKkarta 4o 2 AHU oT cKaouBaHeTo i ([eH T+2), ako ca
Hanuue HeobxoaMMUTE KOPMOPATUBHM 0OAMrauMM W MNApUYHKM cpeacTBa (Npu AOCTaBKa
cpewy nfawWaHe) M He CblecTBYBaT APYrM NPEYKM 3a TOBA, M aKTya/AMsMpa KHUrata 3a
6e3HaNMYHM KOPNOPaTUBHN 0BAUTALMN HA EMUTEHTA, KOATO Ce BOAW OT Hero. LileHTpanHmaT
[enosuTap msaaBa HenpexsbpiMM AOKYMEHT 3a perucrpaums B Noasa Ha KynyBaya Ha
KopnopaTueBHU obaurauumTe (OenosutapHa pasnucka), KOMTO CAyXKM 3a YyCTaHOBABaHe
npaBata no TaAX. JlOKYMeHTbT 3a perucrTpauma ce npegasBa Ha HOBMA MNpUTENKaTeN Ha
KopnopaTuBHUTE 06aMUraLmMm OT MUHBECTULIMOHHWUA NOCPEeAHUK, C KOWTO € CKAUYMA A0roBOp.

CTpaHuUTe No O0roBopu 3a 3amMsAHa, AapeHue M Apyrn, ¢ NpeameT KOpnopaTUBHM
06MraumMn, Kakto W HacnegHuMumMTe Ha MOoYMHAn obsvraumMoHep, NON3BaT YCAyruTe Ha
WHBECTUUMOHEH NOCPeAHUK KaTo pPerucTpauMoOHEH areHT, OTHOCHO BMWCBaHe Ha
NPEexBbP/AHETO B perucTpute Ha LleHTpanHusa aenosmntap, CbOTBETHO BbB BOAEHATa OT HEro
KHMra Ha ob6/uraumoHepuTe Ha [APYMHKECTBOTO, BKAOYMTENHO M 33 M34aBaHE Ha HOB
yO0CTOBEPUTENIEH AOKYMEHT 3a perncrpauma B nonsa Ha npMobpeTaTtena Ha KOpPNopaTUBHUTE
obnuraumn.

BcakaKeu oepaHuYeHuUsA 8bpXy c60600HaMa nNpexebpauUMoCcm Ha YeHHUMe KHUXA
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CbrnacHo pelweHune Ha CbBeTa Ha [upektopute Ha ,,BUHMPOM XACKOBO“ AL ot
10.01.2024 r. 3a u3gaBaHe Ha €eMUCMA KOpPMNopaTUBHKU obnaurauum, obanraymmte oT Tasu
eMUCcUA MmoraT Aa ce npexsbp/iaT cBob6OAHO, 6e3 orpaHuMyeHusa, cnopes BONATA Ha
npuTeXKaTtenmTe um.

M3BeCTHM orpaHnyeHMa B CBOOOAHOTO NpexBbp/isAHE Ha obauraummTe Kato
6e3HaNNYHM LEeHHU KHWUMM ca npeasBuaeHyn B 3aKOHA 33 ocobeHuTe 3an03M, MparkAaHCKO
npouecyanHua Kogekc u Hapeaba Ne 38 B cnyyait Ha HaNOXKEH 3aMop UK yuypeaeH ocobeH
3a0r BbpXy obauraymuTe.

CbrnacHo 4n. 18 ot 3aKkoHa 33 0cobeHWTe 3a103M NogsexkalimMTe Ha BMUCBaAHE
obcToaTencTsa npu ydpeneH ocobeH 3anor Bbpxy obaurayuute ce BnuceaT u B L. Kato
nocneauua OT BMUCBAHMATA B PErMCTPUTE BCAKO /INLLE, HA KOETO 3a/0rbT MOXe Aa b6bae
npoTMBONOCTaBEH, NpMAO6MBa NpaBaTa BbpPXYy 3a/I0KEHOTO MMYLLECTBO, 0OBpeMeHeHU CbC
3a/10ra, U MMa MNOJIOXKEHMETO Ha 3as0rogaten. B cnyyail Ha HeM3NbAHEHME HA 33a4bJ/IXKEHME,
obe3neyeHo cbc 3an0r No pepa Ha 303, 3aN0KHUAT KPEAUTOP MOXKE A3 NPUCTBMM KbM
M3NbJIHEHME BbPXY 3a/10XKEHATA LEHHA KHUra.

Mpu HanaraHe Ha 3anop 3anopHOTO CbobLliIEHME OTHOBO ce m3npawa ao LA, chen
Koeto LJ yBegomsBa He3abaBHO CbOTBETHWA peryavpaH nasap, KbAeTo ce TbprysaTt
obauraunuTe. 3anopsbT MMa AEACTBME OT MOMEHTA Ha BPbYBAHETO Ha 3aMOPHOTO CbobLyeHMe
M 06XBalla BCMYKM MMYLLLECTBEHW NpPaBa No LeHHaTa KHura. OT nosydYaBaHe Ha 3anopHOTO
cbobueHme 6e3HaNMYHUTE LLEHHU KHMXKa NPeMMHaBaT Ha Pa3nopekaaHe Ha AbpXKaBHUA UK
YyacTHMA CcbaebeH M3NbAHMTEN, 3aWO0TO C/AYXKaT KaTo obesneyeHue 3a M3NbAHEHMETO Ha
334b/IKEHMETO Ha AbXKHUKA NO 06€3NeYnTeNHOTO UAN U3NBAHUTENHO Npou3BoAacTBo. Cieq,
Ha/jlaraHeTo Ha 3amnopa B3MCKATeNAT MOXKe [a NoUCKa:

e Bb3/araHe Ha B3eMaHeTo Mo LeHHaTa KHWUra 3a cbbrpaHe UAn BMeCTOo NaallaHe;

e K3BbPLBAHE Ha Ny6AMYHA NPoAaH.

Be3HaNMYHUTE LEeHHN KHUXKa ce MpoaasaTt ype3 6aHKa Mo YCTaHOBEHMA 3a TAX HAUMH.
CbAebHMAT N3NbAHUTEN AENCTBA OT CBOE MME 33 CMETKA Ha ANbXKHUKa.

CbrnacHo un. 63 ot Hapepba N2 38 MHBECTUUMOHEH MOCPEeAHMK HAMA NpaBo Aa
M3NBAHWU HaperKgaHe: aKo YCTaHOBWU, 4Ye OUHAHCOBUTE WHCTPYMEHTM — npegmeT Ha
HapeAaHeTo /BKAUYMTENHO M obauraummute Kato BuA PUHAHCOB WMHCTPYMeEHT/, He ca
Ha/IMYHKM MO CMETKATA Ha KNMEHTa MAK ca 6IOKMpPaHM B AeN03nTapHa MHCTUTYLMA, KaKTO U aKo
BbPXy TAX € ydpeaeH 3an0r WAW e HasoXKeH 3anop. Tasu 3abpaHa He ce npwunara ako
npuobpetaTenaT e yBeAOMEH 3a yypedeHWsa 3as0r U e M3pa3uma U3PMYHO cbraacue aa
npuaobue 3anoxeHnTe PUHAHCOBM MHCTPYMEHTHU, HANINLLE € U3PUYHO CbIlacue Ha 3a/10XKHUA
KpeauTop B NpeaBuaeHnTe no 3aKoHa 3a 0CobeHUTe 331031 CaydYau, UAKM 3a10rbT € yupeaeH
BbPXY CbBKYMHOCT MO CMMUCbAA Ha 3aKOHa 3a 0CObeHUTe 3a/103M.

NHBECTUUMOHEH NOCPeaHMNK HAMA NPaBo Aa U3MbJ/IHM NOPDBbYKA Ha K/IMEHT 3a CAENKN C
OUHAHCOBU MHCTPYMEHTM, aKo ToBa 6K aoBeno Ao HapyweHue Ha 3MOU, 3NMMN3PU uan
Apyrv oeincTealM HOPMaTUBHM aKTOBeE.

Mopaau ToBa, 06MrauMoHepu, KOUTO NPUTEKABAT KOPNOPATUBHU 06AUraLMK, BbPXY
KOWTO MMa Ha/IoXKeH 3anop, HAMa Aa MoraT 4a r'v NpoAaBaT, A40KaTo He 6bae 3annyeH 3anopa.
Cnepn npvemMaHeTo 3a TbProBMA Ha PerynpaH nasap v cbrnacHo MpasuaHKKa Ha BOB caenkn
C LEHHM KHMXKA Ce M3BbpLBAT CaMO aKo Te He ca 6no0kupaHu B L[, He e oTKpuTO
NPOM3BOACTBO MO HECLCTOATENHOCT MU NIMKBUAALMA 32 €MUTEHTA Ha LLEHHUTE KHUMKa,
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€MUTEHTBbT He € B NPOM3BOACTBO NO NpeobpasyBaHe, AbATOBUTE LEHHU KHUXKa Ca C Mb/HU
npasa 3a No/ly4aBaHe Ha Ab/IKUMUTE NUXBU M Ca NIATUMKM NPU HACTbNMW/ NAAEXK.

4.4.14 MpepynpexxpgeHue, 4e AAHBYHOTO 3aKOHOAATE/NICTBO Ha AbpXKasBaTta
Y/IeHKa HA MHBECTUTOPA U ADbPKABATa YeHKa Ha yuypeaaBaHe HA eMUTEHTA
MOXe Aa OKaXXe BAUAHUE BDbPXY MOAYYEHUA OT LEeHHUTe KHUXKA A0XoA,.
UHPopmauma OTHOCHO AAHDBYHOTO TPETUpPAHE HA UEHHUTE KHUXKA, Korato
npeanoXXeHata MHBECTULMA e CBbp3aHa CbC cneumaneH 3a TO3U BUA
MHBECTULUU JAHDUYEH PEXKUM.

Mo ycTpolCTBEH aKT ceganuuweto Ha EmuteHTa e B Penybanka Bbnrapusa. MpeanaraHe
Ha LLeHHUTE KHUXKa M WCKaHe 3a AOMyCKaHe 3a TbproBuA ce M3BbpLBA camo B Penybiuka
bbarapus.

JlaHvb4HO 061az2aHe Ha doxodume om Obauzayuu

MHd)OpM&LI,MﬂTa, M3N10XXeHa B Ta3M Y4YaCT OTHOCHO onpeaeneHn LOaHb4YHU aCMEKTH,
CBbp3aHnM C O6J'IVIFaLI|MMTe nonpeaeneHn aaHvumn, KOUTO Ce AbNXKaT B Peny6nm<a Ebnrapvm,
€ NPUAoKKMMa NOo OTHOWEHWME Ha MPUTEXKATENIUTE Ha O6I'IMI'8LI,MM, B TOBA YNCNO MECTHU U
qyy>XAecCTpaHHU nnuda 3a AaHDbYHM Uenn.

MeCTHM IopUANYECKM NLA Ca oPUAMYECKUTE NLA, YYPEaEHU CbIrNacHO 6bArapckoTo
3aKOHOAATE/ICTBO, KAKTO M €eBPOMNEnCKUTE akUuMOHepHW apyKectBa (Societas Europaea),
yypeaeHu cbrnacHo PernameHT (EO) Ne 2157/2001 r. u eBponeickute koonepaumu (European
Cooperative Society), yupeaeHu cbrnacHo Pernament (EO) Ne 1435/2003 r., umeTto ceganuiie
e B bb/rapma n Kouto ca BNMcaHu B 6bArapckn perncrop.

MecTHU Ppu3nyeckn nnua ca pusmnyecknte anua, 6e3 ornes Ha rpakgaHCTBOTO, YUUTO
noctoAHeH agpec e B Penybnnka bbarapma nam komuto npebusasat B Penybavka bbarapusa
noseye ot 183 aHM npe3 Bcekn 12-meceyeH nepuod. MecTHM ca CbLo AnLATa, YNIUTO LEHTLP
Ha YM3HEeHM MHTepecn (KOMTO ce onpenena OT CEMENCTBOTO, COBCTBEHOCTTa, MACTOTO Ha
OCbLUECTBABAHE Ha TPYAOBa, NpodecMoHaNHA UAM CTONAHCKA AEeMHOCT MW MACTOTO, OT KOETO
IMUEeTOo ynpasnasBa cobcTBeHOCTTa cu) ce Hamupa B PenybaunKa bbarapus, KakTo n auua,
M3npaTeHn B YyXbBMHA OT BbaArapckata AbpKkaBa, HEMHW OpraHU W/Man opraHusaumm,
6Bb/IrapCKU NPeAnpPUATUA U YJIEHOBETE Ha TEXHUTE CEMENCTBA.

MecCTHUTE IpUANYECKU U GU3MYECKU LA ca 060 HapuyaHu no-aony ,bbarapcku
nputexxarenn”.

Yy)KAeCTpaHHU nnua (topuanyeckn n Gpusnyeckmn) ca muata, KOMTO He OTrOBapAT Ha
ropHute gedmHuumnmn. Tesun nnua ca obwo HapudaHu no-gony ,,dyKaectpaHHu nputexatenmn”.

HacToawoTo n3noxXeHne He e n3yepnaTesHO U MMa 3a Lesl eAUHCTBEHO Aa MOCAYXKM
KaTo 06LM HAaCOKK, MOPaaM KOETO He c/ieABa A3 Ce CYMTa 3a NMPABEH UM AAaHBYEH CbBET KbM
KOMTO M Aa e npute)aten Ha obauraummn. EMUTEHTBT HACTOATE/NIHO NpPenopbyBa Ha
NOTEHUMANHUTE WHBECTUTOPWU Aa Ce KOHCYATUPAT C AAHBYHM M NPABHU KOHCYATaHTU 3a
OTHOCMMMUTE KbM TAX AAHBYHW NOCAEAUUN, BKAKOUYUTENHO OTHOCHO AaHBYHOTO obnaraHe B
Bbarapus Ha goxoauTe, CBbP3aHM C 06AMraUNNTe, N AAHDBYHUAT PEXMM Ha NPUA0OMBAHETO,
cobcTBEHOCTTA M pasnoperkagaHeTo ¢ obanraymm.

MNocoyeHaTa no-gony nHbopmauma e cbobpaseHa ¢ gelicTBallaTa HOPpMaTUBHaA ypeaba
KbM gaTaTa Ha To3u MpocnekT u EmuteHTa, n UM ,,ABC ®ruHaHc” A [l He HOCAT OTroBOPHOCT 3a
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nocneABally NPOMEHM B 3aKOHOAATE/NCTBOTO WM MPaKTMKaTa Ha AaHbYHWUTE OpraHu npu
obnaraHe Ha goxoauTe oT obanraumu.

PexMmbT Ha obnaraHe Ha goxoguTe Ha obauraumoHepuTe ce onpeaens cnopeg,
AeNCcTBaLoTO 6brapcKo 3aKOHOA4ATeNCTBO M No-cneuunanHo 344071 n 3KNO.

[oxoaute Ha MHBECTUTOPUTE OT obanMrauuuTe morat ga 6baaT nog popmara Ha INXBU
n/vnu npu npogaxkba npeau nagerka Ha emmucuaTa — nog, Gopmara Ha NoIOKMTENHA pa3InKa
MeXKAy NpoAakHaTa LieHa M ueHaTa Ha npuaobusaHe.

bvnzapcku npumexcamenu
aHbyu, 0bAHUMU OM MECMHU hu3U4eCcKU Auya
JoxoauTte Ha MHBeCTUTOPUTE — dU3NYECKM AnLa ce obnaraT no pega Ha 3440D/.

CbrnacHo un. 13, an. 1, 1.9 ot 344P/1, noxoante Ha PU3MYECKMTE ANLA, NPOU3TUYALLM
OT IMXBU U OTCTBMNKM OT KOPNOPaTUBHU 06AUraLmMm, He NOANEXKAT Ha AaHbYHO obnaraHe.

o_n

CbrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka ¢ Y. 33, an. 3 u 4 ot 3440DN
Aoxoaute Ha GU3MYECKUTE nMua OT Npogakba AW 3amaHa Ha KoprnopaTUBHKU obaurauumm,
npeacTaBnABally CymaTa OT peannsmpaHuTe nNpes rognHata nevyanbu, onpegeneHu 3a BcAKa
KOHKPEeTHa cAefnka, HamajieHa CbC CymaTa OT peanusMpaHuTe npes3 roauHata 3arybw,
onpeneneHun 3a BCAKA KOHKPETHA CAefiKka nognexaTt Ha AaHbyHo obnaraHe. Peannsupanara
neyanba/saryba no npeaxoAHOTO M3peyeHMe 3a BCAKA CAeflKka ce onpeaens, Kato
NpoAarkHaTa LieHa ce HamansABga C LieHaTa Ha npuaobusaHe Ha GMHAHCOBUS aKTUB.

LaHbyu, ObAXUMU OM MeCmHU IopuduYecKU Auya
[loxoauTe Ha obaurauMoHepuTe — PUANYECKK AnLa ce obnaraT no peaa Ha 3KMO.

BpyTHMAT pa3mep Ha MOAYYEeHUTE AINXBM MO OBAUrauMUTE, KaKTO U A0XoAuTe OT
npoaaxkbata Mm nNpeaun nageka Ha emucuaTa, NPeacTaBNABALLM MOMOXKUTENHATA Pa3NuKa
MeXA4y NPoAarkHaTa LieHa M OTYeTHaTa CTOMHOCT, Ce BK/YBaT B ob/saraemaTa OCHOBA, Bb3
OCHOBa Ha KoATO ce popmMmpa gaHbyHaTa OCHOBA 3a onpeaenaHe Ha AaHbkKa no peaa Ha 3KNO.
HaunHbT Ha onpegensHe Ha obnaraemata nevyanba, AaHbYHUTE CTABKM, AEKNAPUPAHETO U
BHACAHETO Ha AaHbLMTE Ce U3BbPLUIBA B CbOTBETCTBUE C AeicTBalmTe pasnopeabm Ha 3KIMO.

CbrnacHo O6bArAapCKOTO 3aKOHOAZATE/ICTBO, HAKOW KATEropum WUHCTUTYLLMOHAIHM
MHBECTMTOpM ca ocBoboaeHM OoT obnaraHe ¢ KOPNOpPaTUBEH AAaHBK M306LL0 (B TOBA YMCN0 M NO
OTHOLWEHME Ha A0XO4MTE MM OT JINXBU U OTCTBMNKKU OT 0bauraunmn, U oT pasnopexaaHe c
drHaHcoBM akTMBM). TakMBa AaHbuyHWU npedepeHuMn ca nNpeasuaeHM No OTHOLWIEHME Ha
KONEKTUBHUTE MHBECTULMOHHU CXEMU U JINLUEH3UPAHUTE MHBECTULMOHHU AOpYyXKecTBa OT
3atBopeH Tmn (4n. 174 ot 3KMO), npuxoguTe Ha yHMBEPCANHUTE U NPOdecUoHaNHUTE
NeHCMOHHM doHaoBe, PoHAOBETE 3a AOMNBAHUTE/IHO AOOPOBOSHO NEHCMOHHO OCUTYpPABaHeE,
doHOoBeTEe 3a AOMbAHUTENHO A06pPOBONHO ocurypaBaHe 3a 6e3pabotvua u/wam 3a
npodecnoHanHa kBanndukauma (4n. 160, an. 1, un. 253, an.1 n un. 310, an. 1 ot Koaekca 3a
COLMANHO ocurypsasaHe).

YyxdecmpaHHU npumexcamenu
JaHbyu, 0baXCUMU om 4y 0ecmpaHHU hu3u4ecKU U ropududecku auua

Mo NpUHUMN, YyKOEeCTPaHHUTE GU3MYECKM NLA CA AAHDBYHO 3a4b/XKEHU KAKTO 3a
A0X04MN OT NNXBMW, KAaKTO M OT nNpogaxkba, 3amsaHa UAM ApYro Bb3mMe34HO NPexBbpaAHe Ha
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KopnopaTtuBHM 06/MraumMm OT M3TOYHMUM B Bbarapua, Korato He ca peanmnsmpaHn ypes
onpezeneHa 6asa B CTpaHaTa.

OKOHYaTeNHUAT AaHbK e B pa3amep Ha 10% 1 ce onpeaena Bbpxy 6pyTHaTa cyma Ha
NoNy4YeHUTE JIMXBU, CbOTBETHO BbPXY NOJIOKUTENHATA Pa3/IMKa MeXKAy NpogaxKHaTa LieHa Ha
obnvraumMmnTe U 4OKYMEHTA/IHO AOKa3aHaTa UeHa Ha npuaobusaHeTo um (4n. 8, an. 8, un. 37,
an.1,7.3uT.12,an. 2 van. 4 BbB BP. Yn. 46, an. 1 ot 344PN).

MpeaBuAeHO e W3KAKYeHMe OT npuHuMnia 3a obnaraHe MO OTHOWEHWE Ha
YYXKOECTPaHHU PU3MYEeCKM NNLA, YCTAHOBEHW 3@ AaHBYHM LENW B AbPKABA - YNEHKA Ha
EBponencKkuma cblo3, KaKTO U B Apyra AbprKasa - cTpaHa no CnopasymeHueTo 3a EBponenckoTo
MKOHOMMYECKO NPOCTPAHCTBO. Te ca NpMPaBHEHM KATO CTATYT C MeCTHUTE GU3MYECKU Anua m
ce NoN3BaT CbC CblUUTe NpedepeHLnn, KaTo cbriacHo Ya. 37, an. 7 8bB Bp. un. 13,an. 1, 1.9
oT 344®J1, nuxsuTe NO KOPMNOpPaTUBHWU obauraumm, NOAy4yeHU OT Te3nM /nuA, CbLLO Ca
Heobnaraem 4oxoa, HO AoxoauTe OT NpoAarkba, 3aMsaHa AN APYro Bb3Me34HO NPEXBbPAAHE
Ha ob6auraumm ce obnarat no obwun pes c oKOHYaTeNleH AaHbK B pa3mep Ha 10% (un. 37, an.
1,7.12, an. 4 BbB Bp. un. 46, an. 1 ot 344D N).

CornacHo 3KMNO, goxoauTe Ha 4yXOeCTpaHHUTe lpuguvyeckn avua oT JINXBU UK
pa3snopexaaHe ¢ 06aMraumm, Korato He ca peannsnpaHmn Ypes MACTO Ha CTOMaHCKa AeMHOCT
B CTPaHaTa, noa/siexart Ha ob/s1araHe ¢ OKoHYaTeNeH AaHbK Npy U3TOYHMKA B pasmep Ha 10 %,
KOMTO ce Hauucnsea Bbpxy 6pyTHMA pasmep Ha IMXBUTE, CbOTBETHO BbPXY MOJIOKUTENHATA
pasnMka Mmexay npoAarkHata MM UeHa W TAXHATa AOKYMEHTANHO JAOKasaHa LUeHa Ha
npuagobusane (4n. 195 8bB Bp. Yn. 12, an. 2 u 3 nun. 200, an. 2 ot 3KMNO).

Crnoz2o06u 3a usbsesaHe Ha 080lHOMo OaHbYHO obsazaHe

Yy)KAECTPAHHUAT  NpuUTeKaTen MOXKe [a NOANEeXW Ha  ocBoborKaaBaHe,
Bb3CTAHOBSABaHE W/IM MOJI3BaHE HA AaHbYEH KpeauT Ha Lenusa WaM 4YacT OT Obarapckus
NoAOXOA4EeH AaHbK, aKo MeXKay bbarapua n AbprkaBaTta, 3a KOATO TOM € MeCTHO INLE, € B CMNa
cnoroaba 3a usbaresaHe Ha ABOMHOTO AaHbYHO obnarane (,CNOO0").

MpoueaypaTa NMo npunaraHe Ha AaHbYHUTE OONEKYEHMA 33 YYXKAECTPAHHU NnLa,
npeasunaeHn BbB Bnesnn B cuna CUOO0, e ypeaeHa B rnasa wectHageceTa, pasgen lll ot
JaHbYHO-OCUMTYypUTENHMA NpouecyaneH KogeKkc. Korato obwmaT pasmep Ha peannsmpaHuTte
poxogn Hagsuwasa 500 000 nB., 4y*KAECTPAHHOTO AuUe CneaBa Aa yAOCTOBEpU npes,
6Bb/IrapCKUTE OpPraHM Mo MNPUXoauTe HaAMUYMETO Ha OCHOBaHMA 3a npunaraHe Ha CUAOA0.
Yy AEeCTPaHHUAT NpuTeXaten Ha obanraumMm uma npaso Aa Non3Ba CbOTBETHOTO AaHbYHO
obnekyeHne, KaTo 3a UeNTa nofafe UcKaHe no obpaseu, NpUAPYKEHO C AOKa3aTencTsa,
yaocTtoBepsBawm: 1 ) ye e MecTHO nMuUe 3a Abp)KaBaTa, C KOATO Bbarapua e ckaouuna
cboTBeTHaTa cnoroaba 3a M3baresaHe Ha ABOMHOTO AaHbYHO obnaraHe (4Ype3 noaaBaHe Ha
YAOCTOBEPEHUE, U3AALEHO OT AAHBYHUTE OPraHM Ha CbOTBETHATA AbPXKaBa, UM NO ApPYyr
HaYMH, B CbOTBETCTBME C oObuyaliHaTa MNpPaKTUMKA Ha YyKAEeCTpPaHHaTa JAaHbyHa
agMUHUCTPaUMA); 2) Ye e npuTexkaTen Ha goxoga oT obauraymuTte (4pes nogasBaHe Ha
AeKknapaumsa); 3) Yye He NpuUTeXKaBa MACTO Ha CTOMaHCKa AEeMHOCT uaun onpegeneHa 6asa Ha
TepuTopusATa Ha Penybavka Bbarapms, oT KOUTO MPOU3XOXKAAT CbOTBETHUTE AOXOAU (4pes
nogaBaHe Ha Aeknapauuma); M 4) ye ca M3NbAHEHU BCUYKU MPUNOKUMM U3UCKBAHUA Ha
cboTBeTHaTa CMAAO (upe3 npeactaBAHe Ha oduuUMANEH AOKYMEHT MAM APYro MUCMEHO
[0Ka3aTesicTBo).
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OcBeH TOBa, Ha 6bArapckMTe OpraHM No npuxoguTe cnepsBa Aa 6vae npeacraseHa
OONbAHUTENHA [AOKYMEHTauua, yaocToBepaBala BMAQ, pasmepa WM OCHOBAHUATA 3a
nosnyyaBaHe Ha pgoxoga. CbrnacHo pasnopegbata Ha 4n.138,an.1,1.5 ot [daHbyHO-
OCUTYPUTENHMA NpoLLeCyaseH KOAEKC NPU A0X0AM OT AbPKABHU, OOLMHCKM U APYTY AbATOBU
LEHHM KHU)Ka, Korato He ca ocBobogeHM OT AaHbyYHO obnaraHe ce M3UCKBA MOMMEHEH
cepTUdMKaT 3a COBCTBEHOCT C OTPA3EHM B HETO JIMXBU U/UIN OTCTBLIKK; KYNOHU 3a IMXBU NO
obavraumMm nan apyr 4OKYMeHT, yA0CToBepaBall, cO6CTBEHOCTTa M pa3mepa MAM HauMHa Ha
onpeaensaHe Ha INXBUTE.

B cnyyail, ye O6LWMAT pasmep Ha NMXBUTE WAW HAKAKBLB APYr AOXOA, NAaTeHu OT
EmuTeHTa, He Hagxebpaa 500 000 nesa 3a egHa roanHa, Yy»KAeCTPAaHHMAT NPUTENKATEN He €
ANbXKEH A3 NoAaBa MCKaHe 3a npunaraHe Ha CUAA0 po 6barapckmTe opraHy No NnpuxoguTe.
Toln TpabBa obaye pa ypoctoBepu npes [pyKeCcTBOTO HaAMYMETO Ha FOPEnocoYeHUTe
06CTOATENCTBA U Aa NPeAcTaBM rOpeonucaHmuTe AOKYMEHTH, YAOCTOBEPABALLM OCHOBAHUATA
3a npunaraHe Ha CUA40 ot cTpaHa Ha [pyKecTBOTO.

3a0vareHus 3a yObpraHe Ha OaHBK

[py»KecTBOTO We yabpKa M BHACA AaHbK NPU U3TOYHMKA, B C/lyYauTe NpeaBuUaeHu B
[AEeNCTBAWOTO AAaHBYHO 3aKOHOAATE/NICTBO, CbMNAacHO NpeAcTaBeHaTa Mo-rope B HacTOALLMA
pasgen, Hpopmauma. Korato naateubT Ha AOXOAMTE He e 3aAb/BKEeH [a yAbprKa U BHacA
[laHbKa, TOW ce BHACA OT No/siyyaTens Ha AoxoAa.

4.4.15 WpeHTUOUKAUMOHHUTE QJaHHU U [AAHHUTE 33 KOHTAKT Ha
npegnoXutena u/vuam Ha NMLETO, KOETO UCKA A0NYCKaHe Ha LEeHHU KHUXKa
0O THLProBUA — aKO Ca pPas3s/IMYHU OT EeMUTEHTA, BK/IIOUYUTENHO
MAeHTUPUKALMOHHUA Kopg, Ha npaBHUA cybeKkT (UKMC), ako npeanoxKutenar
MMa IpPUANYECKA NPABOCYBEKTHOCT.

EMUTEHTBT € u3gaten Ha obauvraummte M CboBPaA3HO MNOETUA aHTAKMMEHT B
NPeaNoKEeHNETO KbM UHBECTUTOPUTE cnes, ogobpeHre Ha NPOCMeKTa Le MCKa AO0MNYyCKaHeTo
MM A0 TbProBus Ha peryanpaHus nasap. MHGopmaumsa 3a KOHTAKT Ha OTFTOBOPHOTO /MLLE Ca
nocoyeHu no-rope B MpocnekTa.

MuBectnumoHeH nocpeaHuk ,ABC ®PuHanc” A, EMK 200511872 Ha ocHOBaHWS
NoAnucaH AOroBOp C APYHKECTBOTO EMUTEHT € MMLLETO, YNMb/IHOMOLLLEHO A3 06C/TY»KU YaCTHOTO
npeanaraHe 1 AoNyCKaHETO A0 TbProBMs HA peryanpaH nasap 3a LLeHHM KHUKa 3a HacToswaTa
emucua obaurauymm. ,,ABC duHaHc” Al e cbe ceganuniie v agpec Ha ynpasneHue: rp. Codus,
6yn. ,Togop AnekcaHgpos” Ne 117, tenedoH + 359 2816 43 48, enekTpoHHa nowa —
info@abc-finance.eu.

4.4.16 CbOTBETHUAT pep Ha B3eMaHUATA NO LLleHHUTEe KHUKA B KanutaaoBaTta
CTPYKTYpPa Ha eMUTEHTa B C/lydaid HA HEeNnnaTeXKocnocobHOCT Ha eMUTEHT],
BK/IIOUMTE/IHO, KOraTto € MpUAoXKUMO, MHPOpMALMUA OTHOCHO HMUBOTO Ha
NOAUYMHEHOCT Ha LEeHHUTE KHUXKA U NOTEeHUMAZIHOTO Bb3AeiCTBME BbpXY
MHBECTULMATA B C/Ay4aid Ha MNpPEeCcTPYKTypupaHe CcbraacHo [upeKkrtusa
2014/59/EC

Ob6nuvraumoHepute ce yaoBaeTBOPSABaT Npeau yaoBNeTBOPABAaHE Ha B3eMaHMUATa Ha
aKkuMoHepuTe Npu nuMKBnaaums Ha [pyskectsoto. EABa cnen yaoBneTBOPsABaHE HA BCUYKM
KpeauMtopu Ha [pyecTBOTO, OCTaHaNOTO My MMYLWECTBO Ce pasnpedens Mexay
aKUMOHepuTe, MoNy4YaBallM MO TO3M HAUYMH CBOA /IMKBMAAUMOHEH Aan. JInkeuaaumata
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npeanonara Haanyne Ha AOCTaTbyHO aKTMBM Ha [py*KecTBOTO, TaKa Yye Aa MOXe [a noracu
BCUMYKM CBOM 3aAb/DKEHMA KbM KPeauTopu, B TOBa 4UMCIO W obauraumoHepuTe. AKO
ANBKHUKBT-EMUTEHT HE pasnoara ¢ 40CTaTb4yHO MMYLLECTBO CNPSAMO Hero cnegsa aa 6bae
OTKPWUTO NPOU3BOACTBO NO HECHCTOATENHOCT.

3aaBeHn 3a AonyCKaHe 0 TbprosnAa ca Camo UeHHUTE KHUXKA ONUCAaHU NO-rope. He ce
npegsunxaa nogpexgaHe no HMBO Ha Cy60p,ﬂ,MHMpaHOCT.

U3papeHuaT O6I'IMI'aLI|MOHeH 3aeM He € NOAYMHEH Ha APYyrn 3a4b/IXKEeHUA Ha EmuteHTa un
noracABaHeTo Ha 3a4b/IKeHNATa Ha EMUTEHTa Kbm O6I'IMI'aLI,MOHepMTe OT HaCToALWaTa eMUCHUA
He e 06yCI'IOBeHO OT yA40B/1ETBOPABAHETO Ha NPETEHUNNTE Ha APYTrKn KpeanuTopu.

4.5 Pep, v ycnoBua Ha Ny6AMMHOTO NpeasaraHe Ha LieHHU KHUXKaA

4.5.1 Ycnosua, CTaTUCTUKA OTHOCHO NpegsiaraHeTo, NPOrHo3eH rpaduk u
AencTeun, HeobxoaMmM 3a NnoAaBaHe HA 3asABNEHUA 3a Npea/iaraHeTo

4.5.1.1 YcnhoBuA, Ha KOUTO NOANEKU NpeaNaraHeTo

EMucuata obaunraumm ce npeanara 3a AonyckaHe 40 TbProBMaA Ha peryanpaH nasap Ha
LEHHWN KHUMKa. MHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeanaraHuTe LEeHHN KHUKa,
MmoraT Aa ce 06bpHaAT KbM BCEKM MHBECTULMOHEH NOCPEAHMK, YneH Ha ,Bbarapcka ¢poHaoBa
6opca” ALl 3a ocbLiecTBABaHE Ha CAE/Ka C NpeanaraHMTe KopnopaTUBHM obanraumu.

Ob6uiaTta HOMMHA/IHA CTOMHOCT Ha HacToAWwarta emucua obauraumm Ha EmuteHTa e B
pasmep Ha 25 000 000 (aBageceT 1 NeT MUAMOHA) NeBa, pasnpeaeneHn B 25 000 (aBagecer
M net xunsau) 6poss 0OMKHOBEHW, 6E3HaMYHU, MNOMMEHHMW, JINXBOHOCHWU, CBOGOAHO
npexsbpasdemm, obesneyeHn obanraumm ¢ HOMMHa AHa U eMUCUMOHHA cTonHocT 1 000 (xunaaa)
/leBa BCAKA efHa.

EmucumaTa obanraumm e nnacmpaHa Npuy ycioBMATA Ha YaCTHO npegaaraHe ot EmuTeHTa
ypes UM ,,ABC ®uHaHc” AL,

Bcuukn obanraumm oT emucuATa We ce npeanarat 3a AOMycKaHe A0 TbprosuA Ha
peryavpaH nasap Ha LEeHHM KHUMKa He MO-KbCHO OT 6 (LecT) meceua OT M34aBaHETO Ha
emucuATa obauraumm.

CpOKbT Ha 06/1MraLlMOHHMA 3aeM e AeBET rOANHM, CYMTAHO OT AaTaTa Ha CK/ItOYBaHe Ha
3aema, CbBNajawa c AaTaTa Ha perncrtpauma Ha emucusata B LieHTpaneH pgenosuTap.
EMUTEHTBHT MMa NpaBo Aa noracu obauraunmTe npeacpoyHo. NpeacpoyHoOTo noracABaHe Ha
061MrauMoHHATa eMucua moxe ga b6bae peasmMsmpaHo Mo BCAKO BPemMe MO MCKaHe Ha
eMWUTEHTa c/ies, e4AHOMECEUYHO Npeaun3BecTue, OTNPaBEHO OT EMUTEHTA A0 0bnraumoHepuTe.
B cnyyait Ha npeAcpoyYHO noracsBaHe Ha eMUCUATa, EMUTEHTBT Ce 3aAb/IKaBa Aa M3naaTu
JIMXBEHUTE NNAWAHUA, Ob/XKMMM KbM AaTaTa Ha NpPeAcpOYHO noracsBaHe. Bb3moxkKHO e
CPOKbT Ha emucHATa Aa 6vae yabakeH, cneq ogobpeHue ot OC Ha obiMraunmoHepuTe.

4.5.1.2 MepuoAabT, BKAOUYUTENHO BCAKAKBU Bb3MOXHM U3MEHEHMUA, npes
KOWTO npepgnaraHeto we 6bae OTKPUTO M ONMCAHME HA npoueca Ha
KaHaupaTcTBaHe

KopnopatusHute obavraumMm OT HacToAwata emucua we 6baat [onycHatM 3a
TbProBMA HA PeryanpaH nasap Ha LeHHU KHUXKA, cnel, ogobpeHne Ha HacToAawmA MpocnekT
oT K®H, ot gaTta, onpegeneHa ot CbBeTa Ha AnpeKTopute Ha ,,bbarapcka PoHgosa bopca” AL,
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TbproBuaTa C TAX ce npeycTtaHoBsABa 5 (neT) paboTHM gHM Npeau Nagela Ha emucuATa
(15.01.2033r.). Npu onpeaeneHn xmMnoTesun, NOCOYEHM MO-TOPe, NEPUOLDLT 33 TbProBua C
ObnuraummTe MoXe Aa ce YABKN UM HaManu.

BTopuuyHaTa TbproBMA Ha emucuATa KOpPMNopaTMBHM O6AMraummn Lie ce M3BbPLUBA
CbrNacHO NpaBUNHMUUTE 3@ AeMHOCTTa Ha ,bbarapcka ¢oHpgoBa 6opca” AL, ,LleHTpaneH
Oenosutap” A, 3NMMNUK, 3N®U, KakTo M N0A3aKOHOBUTE HOPMATMBHM aKTOBE NO NPUAAraHeTo
M. HauMHBT Ha NpexBbpAAHe Ha 061MraLmMnTe NPU yCNoBUATA HA AONYCKaHe A0 TbProBuA Ha
peryanpaH nasap Ha LLeHHM KHMXKA e YKa3aH B T. 4.4.13 oT HacToAwMA [JOKYMEHT.

4.5.1.3 OnucaHMe Ha BB3IMOXKHOCTTA 33 HamansaBaHe Ha nognucKata "
HA4YUHa 3a Bb3CTAdHOBABAHE HA HaAN/Z1aTeHUTe OT 3aAaBUTeInTe Cymum

Bcuukn 25 000 6poa obauraumm oT HacToswaTta Emucms ca 3anmcaHu U usyano
n3nnaTeHN NPU TAXHOTO HenybanMYHO NpeanaraHe (YacTHO NiacupaHe).

HacToawmar |_|pOCI'IeKT € 3ad AO0NyCKaHe Ha BCUYKU O6J'IMFaLI,MM A0 TbprosnAa Ha
perynanpaH nasap, C orned Ha KOeETo HeE Ca Bb3MOXHU OrpaHN4YeHnA B NpeSIaraHETO Ha BeYe
EMUTNUPAHUTE O6I'IVIFaLI,MVI NPUN CKAKOYBAHETO Ha O6I'IMI'aLI|MOHHVIF| 3aeM.

4.5.1.4 MaKcumaneH ¥ MMHUManeH bpoit o6auraumm, Kouto morar ga 6baar
3aKyneHu oT eaHO Auue

MuWHUMaNHUAT Opoil, KOMTO Moxe Aa 6bae 3akyneH ot eaHo svude e 1 (egHa)
obvrauma, Cbr1acHoO AencTBaWwmMTe KbM HaCTOALLMA MOMEHT NpaBuaa 3a Tbprosma Ha ,,bPb”
A/l. Hama orpaHuyeHna 3a makcumaneH 6poi obamraumm, KOMTo moraT ga 6bAaAT 3aKyneHu
OT e4HO N1Le, CTUra Aa € Ha/mLe CbOTBETHO npeasiaraHe 3a npoaaxoa.

4.5.1.5 MeTtop, 1 cpoKoBe 3a NiaWaHeTo Ha LLleHHUTe KHUXKA U A0CTaBKaTa Ha
LeHHUTEe KHUKA

MnawaHmMaTa BbB BPb3Ka CbC CKAOYEHUTE CAE/NKM 38 NPUA0OMBAHETO HA LEHHU KHUXKA
ce U3BbPLIBAT CblNacHO nNpaBuaaTa Ha ,UeHTpaneH [enosutap” AL. Cnen OKOHYaATENHOTO
npuaobusaHe Ha obauraummnte B LIJ, MHBECTUTOPBT MOMKE Aa M3UCKA OT UHBECTULMOHHUS
nocpegHuk, UL na vspgape yaoctoBeputeneH AOKYMEHT (T.Hap. Aeno3uTapHa pasnucka).
TbprosuATa ¢ HacToAwWaTa emncnsa obamraumm Wwe ce M3BbPLIBA B CbOTBETCTBME C NpaBUaaTa
3a Tbprosua Ha BPB, Kakto U ¢ MNpaBunHuka Ha UA. Chea npuemaHe Ha obauraumuTe Ha
[pyKecTBoTO 33 Tbprosma Ha bopcaTta, BCEKM MHBECTUTOP, KOMTO Kesae Aa npuaobue nam
npogage Ha peryavpaH nasap obavraumm OT npegnaraHaTa emucusa, e Heobxogumo aa
CKNOYM A0roBOP 33 MHBECTULUMOHHU YCNYTU C INLLEH3UPAH MHBECTULLMOHEH NOCpeaHUK N Aa
noAaZie CbOTBETHO HapeskAaHe 3a NoKynKka/npoaaskb6a, KaTo NOMbAHN BCUYKM Heobxoanmm
OOKYMEHTHW, CbOOpPa3HO npaKTMKata Ha U3bpaHMA MHBECTULMOHEH MNOCPEAHUK W
M3MCKBaHMATA Ha HOpMaTMBHaTa ypenba.

MNHBECTUUMOHHUAT NOCPEAHUK € ONbXKEH Aa BbBeAe NopbuyKaTa Ha CBOA K/AMEHT B
TbproBckata cuctema Ha b®Pb. Mpu ckntouBaHe Ha caenka 6opcaTa MU MHBECTULMOHHMA
NnocpeaHuK — CTPpaHM MO CAeNKaTa M3BbPLLIBAT HEObXoaAMMUTE AENCTBMA 3a PErncTpaumna Ha
caenkaTta s UA. U npuKntoyuBa ceTb/IMEHTA NO CAEKaTa B 2-AHEBEH CPOK OT CK/IIOYBAHETO U
aKO Ca Hanuue HeobxoaAMMUTE LEHHN KHUMXKa U NapUYHKU CPeacTBa U HE CbLUECTBYBAT ApYrn
MPEeYKM 33 TOBa W aKTya/M3Mpa KHUrata 3a 6e3HaNMYHU LUEHHW KHUXKaA (obauraymm) Ha
EmuteHTa. Caenkm ¢ obavraymm OT HacToAwaTa eMUCUA MOraT Aa Ce CKAKYBAT U U3BDBH
perynaupaH nasap. NNpexsbpnaHeTo Ha LeHHW KHUXa U3BbH peryamMpaH nasap ce ocbLLecTBABa
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Cbr1IacHO NPeABapUTENIHO CKAKOYEH LOroBOP NPAKO MEXKAY CTPaHWUTE - 0roBOp 3a NOKYMNKO-
npoaarkbata Ha KHWXKaTa. B To3u ciayyal, AnuaTta No caenkata, 3a [a OCbLLECTBAT
NpexBbp/AHETO Ha obauraymuTe B LU, cneasa ga npeactaBaT AaHHU M AOKYMEHTU npej
IMLEH3UPaH MHBECTULMOHEH NOCPEAHMK, N3BbPLUBALL, AEeMHOCT KaTO PErmcTPaLMOHEH areHT.
NHBECTULMOHHUAT NocpeaHuK pernctpmpa (o6asasa) caenkarta Ha BB KaTo ckaoyeHa M3BBbH
perynvMpaHuns nasap 1 usBbpLiBa HeobxoaAnmuTe AENCTBMA 3a perncTpauma Ha caenkata s L
N HEHMA ceTbAMEHT. o aHanornMyeH pea, Ypes MHBECTULMOHEH NOCPEAHMK, AEMNCTBALL, KaTo
PErucTpaLMoOHEH areHT, ce M3BbPLBA W NPEXBLPAAHETO Ha obAurauuMm B CAyd4auTe Ha
AapeHne M HacnegasaHe. MpexBbp/AHETO Ha obaurayuuTe ce CYyMTa 3a U3BLPLUEHO OT
MOMEHTa Ha perucrTpaums Ha caenkata s L.

MNnawaHMATa NO CKAOYEHWN CAENKU Cnep, npunemaHe Ha O6I'IMI'aLI|MMTe 3a TbprosnAa Ha
perynnpaH nasap uwe ce u3BvpwBa Cbr1aCHO YC/N0BUATA Ha M36paHMFI MHBECTUUNOHEH
nocpegHuK. Cnep, NPUKAKOYBAHE Ha CETb/IMEHTA ua 3aBepABa K/IMEHTCKATa NOACMETKA Ha
MHBECTUTOPUTE KynyBayn CbC 3aKyNneHUTE OT TAX o6nmrau,1414. y,EI,OCTOBepMTeJ'IHM AOKYMEHTHU
3a cobcTBEHOCT BbpXy KHUXa OT O6I'IMI'aLI|MOHHaTa emMmmncma Ha EmunTteHTa moraT Aa 6b,ﬂ|aT
3aABeHn 3a nsgasaHe ot U/ ype3 NHBeCTUUMOHHUA NoCpeaHNUK, YMiTO YCNYyrn UHBECTUTOPDBT
M3non3sea.

4.5.1.6 MbnHO oOMUCAaHME HA HauYMHA M pataTa, Ha KoATo We 6baar
nybAnKyBaHuU pe3ynTaTtuTe OT NpeasiaraHero.

[laTaTa Ha AONYCKaHETO A0 TbProBWUs Ha peryaupaH nasap Ha HacToAwarta eMucus
obaurayumm He noanexu Ha nyb6AMYHO obABABaHE OT EMUTEHTa, HO We 6bae obaseHa oT BOB,
cnep B3eMaHe Ha CbOTBETHOTO pelueHue oT CbBeTa Ha AnpeKkTopuTe Ha bopcara.

NHpopMauma 3a caenkute ¢ 0bamraumm moxe Aa ce Hamepu B exxeaHeBHUA 61NeTUH
Ha ,Bbarapcka poHaoBsa 6opca” ALl

4.5.1.7 Npouegyparta 3a ynpaKHABAHETO Ha NPaBOTO 3a NPEeUMYyLLECTBEHO
MU3KynyBaHe, Bb3MOXHOCTU 3@ NMPeoTCTbMNBaHE HA NpaBaTa 3a 3anucBaHe U
TpeTupaHe Ha HeynpaXXHeHUTe npasa Ha 3anucBaHe

HactoawmaT MNMpocnekT e 3a AonycKaHe Ha LeHHW KHUKa (ob6auraummn) Ao Tbprosus Ha
perynnpaH nasap, nopagM Koeto He ce u3gasaTt npasa. Bcuuku obavraumm ot HactoAwaTta
Emuncusa ca 3anmncaHmn 1 u3LAN0 NAaTEHU NPU TAXHOTO YacTHO (HenybamyHo) npeanaraHe. Cnep,
AOMNYyCKaHeTo Ha obnraummnTe 3a TbProBUA Ha peryiMpaH nasap, BCEKM MHBECTUTOP MOXKe A3
nogage CbOTBETHO HapeXaaHe 3a MoKynkKa.

4.5.1.8 O6wa cyma Ha emucuaTa/ npeanaraHeto

ObnuraumoHHaTa mucua e B obuy pasmep Ha 25 000 000 (aBageceT n NeT MUANOHA)
nesa. bpon Ha u3gageHuTe obauraumm 25 000 (aBageceT U nNeT xunaau), ¢ HOMMUHANHA U
eMMCcMoHHa ctonHocT oT 1 000 (xunapa) nesa Bcska eaHa.

4.5.2 NnaH 3a pasnpocTpaHeHUe U pasnpeaeneHue

Mpouec 3a yBegomaBaHe Ha 3aABUTE/NIUTE 3a CymaTa Ha pasnpegesieHUTe UM LLeHHM
KHWXa M wuHdopmauua 3a TOBa QJanu TbpryBaHeETO MOXe Aa 3anoyHe npegu
yBeAoMABaHEeTo.

Hama npeasuaeHa nogobHa npoueaypa.
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4.5.3 UeHa
4.5.3.1 LleHa, Ha KOATO We 6baaT NpeanaraHn LeHHUTE KHUXKA

LleHaTa, Ha KOATO eMUTEHTA LWe NPeAoXKM obanraummTe 3a TbProBUs NpU CTapTUpaHe
Ha TbProBMATa Ha peryavpaH nasap we 6bae HOMWHANHATA CTOMHOCT Ha eaHa obauraums,
KosaTo e B pasmep Ha 1 000 (xunapa) nesa. LieHaTa 3a NOKynKo-npogakba 3a uenva nepmos,
Ha TbProBUA Ha peryaupaH nasap cieg ToBa e ce onpeaena B 3aBUCUMOCT OT TbPCEHETO U
npeanaraHeTo Ha LieHHaTa KHura.

4.5.3.2 Cymata Ha BCUYKM pa3Xxoau U AaHDBLM, KOUTO Ce HauuCnABaT Ha
NINLATa, 3aNUcanm UK 3aKyNUAN LEHHUTE KHUXKA

Mpy TbProBuUA Ha LEHHW KHUXKA HA peryanpaH nasap MHBECTUTOpUTE AbAKaT Takcu/
KOMWCMOHHW CbFNACcHO TapudaTa Ha CbOTBETHUA MHBECTULMOHEH NOCPEAHMK, TapudaTa Ha
,bbarapcka ¢oHaoBa 6opca” AL v Tapudarta Ha ,LleHTpaneH pgenosutap” AL. He ca
npeaBuAeHn cneudUUYHN pa3xoam OT EMUTEHTA, KOMTO Aa 6bAAT NOETU OT UHBECTUTOPUTE.

4.5.4 NnacupaHe n noemaHe

4.5.4.1 UmeTo 1 agpeca Ha KoopauHaTopa/KooOpAUHATOPUTE HA LAIOCTHOTO
npepnaraHe U Ha OoTAENHUTE YacTU OT NpeasiaraHeTo, KaKTo U, AOKOJIKOTO e
M3BECTHO Ha EMUTEHTA AU Ha NPEeANIoKUTENA, HA NnLLaTa, KOUTO naacupar
eMUcHATa B AbpKaBUTe, B KOUTO Ce U3BbPLUBA NpeaaraHeTo

HacToAawoTo AonyckaHe [0 TbproBus ce peanusupa CamMo Ha TeputopuATa Ha
Penybnunka Bbarapma. HUTO ynbAHOMOLLEHUA WHBECTULUMOHEH MOCPEAHWUK, HUTO ApYyru
cybeKTH, ca ce Cbrnacunu ga noemaT eMUcuaTa Ha H6asaTta Ha TBBPA aHTAXKUMEHT, KaKTo U
HAMa CybeKTu, cbrnacABawM ce Aa naacuMpat emucusaTa 6e3 TBbpg, aHraKUMEHT UAn Npu
YCNOBMATA Ha AOrOBOPEHOCT 3a ,,MoIaraHe Ha MakCMManHu ycunusa”. BCUYKM KHUXKa ca 6unu
yCnewHo NiacupaHu Npu ycnoBmATa Ha HenybIMYHO npeasiaraHe (Y4acTHO naacupaHe).

Bcuukun obanraumm ot HacToALaTa EMUCUA Ca PETUCTPUPAHK MO CMeTKU B “LleHTpaneH
nenosutap” A.

4.5.4.2 AmeTo U agpeca Ha NNATEXKHUTE areHTU U Aeno3uTapute BbB BCAKA
AbpKasa

HacTtoAwoTo AonyckaHe [0 TbproBMA ce peanusnpa CamMo Ha TeputopuAta Ha
Penybauka bbarapua. Bcuuku o6anraumm ot HacToALLaTa EMUCUA CA PETUCTPUPAHN NO CMETKU
B ,LleHTpaneH aenosutap” AZL. MnawaHnaTa No AMXBUTE U FNaBHMLATA LLE Ce U3BbPLUBAT Ypes
UA, agpec Ha UA4: rp. Codus, yn. ,Tpu ywn” Ne 6, eT. 4.

4.5.4.3 UmeTo M aapeca Ha NMuarta, CbrNacuam ce aa noemar eMMUCUATA Ha
6a3aTa Ha TBbpQA, aHra)}MMEHT, U UMEeTO M agpeca Ha nuaTta, Cbrnacuamn ce
Aa nnacupaTt emucuaTa 6e3 TBbpA, aHraXKMMEHT MU NPU CNopasyMeHMA 3a
»ONTUMaNHO" nnacupaHe. MNMocouysBaT ce CbLLECTBEHUTE XapPaKTePUCTUKU HaA
cnopasymeHUATa, BKAIOYUMTENHO KBOoTUTE. KoraTo He e noeTta yanata emucus,
ce NocouyBa 4acCTTa, KOATO He e noeta. MocouBa ce o6WMAT pasmep Ha
KOMMUCUOHATA 32 NOeMaHeTo M KOMUCMOHATA 3a N1IaCUpPaHeTo

HUTO yNbAHOMOLWEHMA WHBECTULMOHEH MOCPEeAHMK, HUTO Apyru cybekTn, ca ce
Cbrnacuan ga noemat emucuATa Ha 6asaTa Ha TBbPA aHFAKMMEHT, KaKTO M HAMA cybekTw,
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cbriacAsBaly ce ga nnacupart emucuata 6e3 TBbpA aHraXKMMEHT UAKW MPU YCAOBUATA Ha
[0rOBOPEHOCT 3a ,,M0/1araHe Ha MaKCMMaJTHWU ycunma”.

4.5.4.4 Kora e 6uno unu we 6bae NOCTUrHaTO cCNopasymeHue 3a noemaHe

Cnopa3yN\eHme 33 noemaHe He e 610 NOCTUraHO U He ce NnAaHUpa TakoBa B 6bp,eu.|,e.

4.6 fonycKkaHe 40 TbpProBUA U opraHM3auua Ha NOCpPeaHNYECTBOTO

4.6.1 UHdbopmauua panu npepnaraHUTe LEHHU KHUXKA ca uam we 6baar
06eKT Ha 3asB/feHMe 3a AONyCKaHe A0 TbproBUA C Orled Ha TAXHOTO
pa3npocTpaHeHUe Ha peryiMpaH nasap, Ha ApYru eKBUBAJIEHTHU Na3apu Ha
TpeTu AbpKaBu, Ha Na3ap 3a pacteXX Ha MCI, KaTo cbOTBETHUTE Nasapu ce
nocousart. ToBa o6cToaTtencrso Tpa6bea ga 6bae nocoueHo, 6e3 pa ce cb3aasa
BNeyaT/IeHUeTo, Ye AONYyCKaHeTO A0 TbprosBua wWe 6bae HenpemMeHHO
0A06peHO. AKO ca U3BECTHM, Ceé NOCOYBAT Hali-paHHUTE AaTH, Ha KOUTO
LeHHUTEe KHUMKaA We 6baaT aonycHaTM A0 Tbprosus.

Emucnarta o6nmrau,1414 ce npegnara 3a 4onyCkaHe A0 TbpProBmMA Ha pPerysiMpaH nasap Ha
LEHHWN KHUXKa. MHBeCTMTopMTe, KOUTO NpoABABAT MHTEPEC KbM npegsiaraHnUTe UEHHU KHWNXKa,
moraTt Aa ce O6'praT KbM BCEKUN MHBECTULUMNOHEH NOCPEeAHUK, YNEH Ha b®PE 3a ocbullecTBABaHE
Ha CAeNKa C npeanaraHnTe KOpnopaTusHU o6nmrau,m4.

Hactoawumat MpocnekT e 3a AonyckaHe Ha obauraumuTe A0 TbProBusa Ha peryanpaH
nasap Ha LeHHW KHWUXKa eguHCTBEHO B Penybanka bbarapus.

Yy»KaecTpaHHM MHBECTUTOPU, KOUTO HE Ca MECTHU 1L MU Bb3HaMepAaBaT Aa 3aKkynaT
obnuraumm, TpA6Ba Aa ce 3ano3HaAT C NPUNOKUMAUTE 3aKOHWN B TEXHUTE HOPUCANKLINN.

BbArapcknTe MHBECTUTOPWU, KAKTO U YyXKAECTPaHHUTE MHBECTUTOPMU (LOKO/IKOTO TOBa €
AO0NYCTUMO 32 NOCAeAHUTE CbINAaCHO ropHMA Naparpad) Wwe MMaT Bb3MOXKHOCTTA Aa 3aKynysaT
oburaumm Ha paBHUW Havyana, NPy cnasBaHe Ha YCN0BUATA M pesa, MOCOYEHU NO-A0Y.

Cnep, ogobpeHre Ha NpocnekTa 3a AONyCKaHe A0 TbProBMA Ha peryivpaH nasap oT
KomucumaTa 3a pMHaAHCOB HAA30p M BNMCBaHe Ha eMucuATa B pernctbpa noyn. 30, an. 1, 1. 3
oT 3K®H, HacToALaTa eMUCUA LLEEHHM KHUMKA e 6bae 3aABeHa 3a TbproBusa Ha CermeHT Ha
obnuraumm Ha OcHOBHMA Na3ap Ha bPBb. YKa3BaHeTO Ha ToBa 0OCTOATENCTBO He TpabBa
Cb3aBa Bnevyat/ieHWe, Ye AOMNYCKAaHETO A0 TbProBMA HA LLEHHUTE KHWMXKA Ha ,bbarapcka
®onpoBa bopca” Al HenpemeHHO We 6bae oao0bpeHo.

Kbm patata Ha lMpocnekTta, EMUTEHTHT He Bb3HamepsABa Aa 3aABABA AONYCKaHe Ha
HacToAWaTa eMncna obanraumm Ao TbproBMA Ha Masapu OT TPETU AbPKaBWM M Na3apu Ha
pacTeX Ha Masiku U cpegHun nNpeanpuATMA. EMUTEHTLT He M3KAKYBA Bb3MOXKHOCTTA, NpU
MHTEpecC OT CTPaHa Ha MHBECTUTOPMUTE, 33 AOMNyCKaHe Ha obaurauumTe A0 TbProBuUA Ha
MHOrOCTpaHHa cucTtema 3a Tbprosua. Kbm gartaTa Ha m3roteAHe Ha To3um [lpocnekT, CA Ha
EmunteHTa He e B3eN0 pelleHne 3a TakaBa permcrpauyms.

Kbm patata Ha u3gaBaHe Ha MPOCMEKTa He ce M3BbpliBa Myb/AMYHA MM YacTHa
NOAMMUCKA 332 LLEHHW KHWMKA OT CbLUMA UAW APYT Knac.

B cnyyait Ha ogobpeHune Ha MpocneKkTa oT cTpaHa Ha KPH ce oyakBa obaunraymmnte ga
6bAaT AonycHaTn A0 Tbproeua Ha BPb Ha namn okono 15.06.2024 r.
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CbBeTbT Ha ANpPEKTOpUTE He NnaHupa B bbaele emucmaTa obamraymm aa ce Tbprysa
Ha nNasapwu oT Apyru avpKasu B EC nau Tpetn ctpaHu.

Kbm gatata Ha M3roTBAHe Ha TO3MU I'IpocneKT CbBeTbT Ha ANpeKToputTe naun O6LLI,OTO
C'b6paHMe Ha aKUMOHEPpWUTE HEe npeasunxKgat aApyra 4aCtHa WUAU r|y6nw-|Ha noanuUcKa 3a
o6nmrau,14m OT CbWnAa Knac wam gpyr Knac, mam 3a gpyrn ueHHm KHWUXa, KOUTO Aa Ce
OpraHn3npaT egHOBpPpeEMEHHO C JIMCTBAHETO HA HACTOALWATa EMNCUA o6nmrau,1414 Ha bdb.

4.6.2 BCMUKM peryiMpaHu nasapu, eKBUBAJIEHTHU Na3apy Ha TPETU AbpKaBuU
MAM nasapu 3a pacteXX Ha MCI, Ha KOMTO, AOKO/NKOTO € M3BECTHO Ha
€MUTEHTA, Beye ce TbPryBaT LLleHHU KHUXKA OT CbLUMA KNac, KOMTO ce unm e
ce npegsara Uam AonycKa Ao Tbprosus

KbM HacTosWMA MOMEHT He ce TbpryBa Agpyra emMmucua obauraumm WUAM akuuu Ha
,BUHMPOM XACKOBO* A/l, Ha HATO eAuH peryanpaH nasap.

4.6.3 EMUCMOHHATA UeHa Ha LeHHUTe KHUXKa

ObnuraymuTe OT HacToAwaTa emucua 6sxa npeasoXkeHu Ha WHBECTUTOPUTE MU
3aniaTeHn No eMUCUMOHHA LLEHA paBHa Ha TAXHAaTa HOMWMHaNHa cToiHocT oT 1 000 neBa 3a
6po.

4.6.4. OueHKa Ha o6wuTe pa3xoam, CBbp3aHU C A0NYCKAHETO A0 Tbprosus

Pasxogute, cBbp3aHM C AOMNYCKaHe 40 TbProBUA Ha peryampaH nasap Ha UeHHU KHMXKa
Ca, KaKTo cneaBa:

Pasxoau CroiiHocT (B nesa)
Takca 3a gonyckaHe g0 Tbproeua Ha CermeHT 06urauum Ha bOb 1 000
Takca Kbm KPH 3a opgobpeHne Ha NpocnekT 3a AoOnycKaHe Ha 10 000

emMucuATa A0 perynmpaH nasap Ha LeHHU KHUXKa

Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” Al 3a U3roTBAHeTO Ha 7 000
MpocneKT 3a AonycKaHe A0 TbpProBus Ha emucua obaurauum Ha
peryampaH nasap

O6wo 18 000 nB..

4.6.5. UmeTo M agpeca Ha NAATEXKHUTE areHTU U Aeno3uTapute BbB BCAKa
AbpKasBa

BcuMukM obaunraumm ot emmucusaTa ca GBUAKM ycrnewHo naacupaHu Mpu yCaoBMATA Ha
Henyb6n4YHo (4acTHo) nnacupare ypes UM ,,ABC duHaHc” ALl c agpec 3a KOpeCcnoHAEHUMSA: Tp.
Codus, 6yn. ,Togop AnekcaHapos® Ne 117.
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4.7 fonbaHUTeNnHa uHPopmauma

4.7.1 AKO B AOKYMEHTA 3a LleHHU KHU}KA Ca NOCOYEHU KOHCYNTAHTU BbB
Bpb3Ka C AaAeHAa eMUCUA — AeKnapauma 3a TOBAa B KAaKBO KayecTso ca
pencrsanu

LpyKecTBOTO He € Haemano KOHCYATaHTM BbB BPb3KA C HAcToAWwaATa emucmsa
obauraumMm ¢ U3KAYEHME Ha YMbAHOMOLLEHUS MHBECTULMOHEH nocpeaHuk ,,ABC duHaHc”
Al (KOMTO He AelcTBa B KayeCTBOTO HA BbHLWEH KOHCYNTaHT). CbriacHo npegmeTta Ha
CKNtodeHua mexay [Apyxectsoto u UM ,,ABC PuHaHc” AL, AoroBop, MHBECTULMOHHMUSA
nocpegHUK npuema [Aa OCbLLEeCTBM UANOCTHATA AEWHOCT no HenybauMyHo /yacTHo/
npeanaraHe Ha eMucua obanraumm, nspganeHa ot APYKEeCTBOTO M U3rOTBAHETO Ha NPOCNEeKT
3a 40NYCKAHEeTO 1 A0 TbproBuA Ha peryanpaH nasap.

4.7.2 UHauKauma 3a apyra uHdopmauma B lNpocnekta 3a AonycKaHe po
TbpProBUA Ha LUEHHUTE KHUXKA, KOATO e oAuTMpaHa UAM npernepaHa ot
perucrpupaHu oauTopM, 3a KOATO oAUTOpUTE ca U3roTBUAMU AoKnapg. Konue
Ha AOKNaAa UM ¢ paspelleHne Ha KOMNEeTEHTHUA OpraH — HeroBo pestome

OcBeH noco4yeHuTe GpUHaHCOBK oT4eTM B MpocnekTa He e noco4ysaHa MHopmauums,
KOATO € oAUTMpPaHa UK NperneaaHa oT onpeaesieHun Nno 3aKoH 0AUTOPU U KoraTo oantopuTe
ca U3roTBUIM AOKNAA,

4.7.3 KpeauTHUTE PEeiATUHIN Ha LLeHHUTE KHUXKA, onpeaesieHn N0 UCKaHe Uau
CbC CbTPYAHUYECTBO Ha emuTeHTa. Kpatko obsicHeHMe Ha 3HaYeHMeTo Ha
peiiTUHra, ako e 6uno 06ABeHO OT A0CTaBYMKA HA PEMATUHrA

EMUTEHTBT MAM HEroBuTe AbArOBM LLEHHW KHUXKA HAMAT NPUCbAEH KpeauTeH
PENTUHT.

5. UHOOPMAUMA NO MNPUNOXEHMUE 21 OT [AENETNPAH
PEFTNAMEHT (EC) 2019/980 (TAPAHLIUN)

5.1 CbWHOCT Ha rapaHUMATa

»BUHIMPOM XACKOBO” ALl e ckntounn cbe ,3A Apmeer,” ALl 1 noagabpKa noaunua 3a
3aCTPaxoOBKa Ha BCMYKM NaLWAHMA N0 06AMraLMOHHATa EMUCUSA CPELLY PUCKA OT HenalaHe,
B NO/13a Ha AOBEpPEHMKA Ha obaMraumoHepuTe U Ha obanraumMoHepuTe NO eMmUcuATa Kato
3acTpaxoBaHW, No cMucbia Ha Kopekca 3a 3acTpaxoBaHe. BuabT Ha 3acTpaxoBKaTa e
,0b6nnraumoHHmn emucmn®. ObwaTa arperatHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa MNoaAuMua
Bb3/M3a Ha 34 114 774.10 nesa. CpokbT Ha nonmuata e 15.03.2033r. CvrnacHo cesouTte obuwm
YyC/NI0BMSA 3a 3acTpaxoBaHe Ha O0O/MrauMOHHM eMUCUMK, 3acTpaxoBaTeNNsT NOKPMBA PUCKA OT
HennalwaHe OT cTpaHa Ha 3acTpaxoBawwma ,BUMHMPOM XACKOBO“ Al B nonsa Ha BCEKM
obMrauMoHep, Ha KoATO M Aa € AOb/XKMMA M U3UCKYemMa BHOCKa (6e3 3HayeHuMe Ha
OCHOBAHMETO 33 AbB/IKMMOCT U U3NCKYEMOCT, BK/IOYMUTENHO B C/lyd4amTe Ha obABABaHe Ha
eMUCHATA 33 NPEeACPOYHO M3MCKYEMA) MO MaBHULA W/UNM AOrOBOPHA /IMXBA NO eMUcUATA.
3acTpaxoBKaTa He MOKPMBA IMXBM 33 NPOCPOUMNE, HEYCTOMKU U BCAKAKBU APYTU 3a4b/KEHUA
Ha 3acTpaxoBaliuA, OCBEH 3a4b/KEHUATA My 3a 3annaliaHe Ha raBHULMTE U JIMXBUTE NO
obnvraummTe oT emmcuKATa.
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Ha ,3A0 Apmeey” ALl e npucbaeH KpeguTeH penTuHr BBB- cbc nonoxutenHa
nepcnektTuea. PeiMTuHrosarta areHuuns npucbamnna pentnHra e BAKP — ATEHUWMA 3A KPEQUTEH
PEUTUHI AL. BAKP e TpeTaTa mbaHOMpaBHa peiiTMHrosa areHumsa B EC, peructpupaHa
cbrnacHo PernameHTt Ne 1060/2009 Ha EBponeickus napiameHT 1 Ha CbBeTa. MpucbaeHute
oT BAKP KpeauTHM penTuHIn BaxaTt B uenmsa EC n ca u3uano paBHOMNOCTAaBEHM C TE3M Ha
OCTaHanuTe npu3HatTM oT EBponeinckMAa opraH 3a LEHHWM KHUXKA M Mnasapu areHuuu, bes
TEPUTOPUANHU UK OPYTUN OrpaHuMyeHusa. NocneaHUAT npernes Ha OueHKaTa Ha lapaHTa e
n3BbpLeH npes m. despyapu 2023 r. ,,3A[ Apmeer,” ALl NOKpUBa KputepumTe Ha yn. 34, an.
1 n an. 2 ot Hapeaba Ne 2 o1 9.11.2021 r. 3a NbpBOHAYaNHO M NOC/AEeABALLO Pa3KpMBaHE Ha
MHPOPMaLMA NpU Ny6ANYHO NpeasiaraHe Ha LEHHN KHUXKA M SONYCKAHE HA LLeHHW KHUXKA 40
TbProBUA Ha peryampaH nasap.

I'Ipe,u,N\eT Ha 3aCTpaxoBaTe/IHOTO MNOKPUTME Ca B3emMaHMA OT npeasmnaeHunTe B
O6I'IMI'aLI|MOHHMF| npocCneKkT naawaHmA no rnasHuua M peaosHO Ha4vucnABaHM NUXBU MO
€MUCUN Ha 06J'IMI'aLI,MM, n3gageHnN N pa3npocTtpaHeHny, c1;o6pasHo AEﬁCTBaLLI,OTO 6'bl'lrapCKO
3aKOHOA4ATE/ICTBO.

CobrnacHo peweHuneto Ha CbBeTa Ha [upektopute Ha emuteHTa ot 10.01.2024r. 3a
nsgasaHe Ha obanraunMoHHaTa emucusa, cneg nstmyaHe Ha 360-4HEBEH CPOK OT eMUTUPAHETO
Ha obauraunmTe EMUTEHTBT NNaHMpa Aa 3aMmeHn obe3neyeHMeTo C MNOTeKa Ha HeABUKMMU
MMOTMK B NOA3a HA [JoBepeHMKa Ha obanraunoHepute. MnotekaTa Wwe 6vae yuypeaeHa Bbpxy
COOCTBEHM Ha APYKETBOTO WM Ha TPETM /IMLA HEeABUMMKMMU MMOTU, KOMTO OTrOBapAT Ha
M3NCKBaHMATA Ha 3aKOHa 33 obe3neyeHne B N0A3a Ha AOBEPEHUKA Ha obanraumoHepute. Mpwm
3amsiHa Ha obes3neyeHneto ce cBuKBa O6wWo cbbpaHMe Ha obauraumoHepuTe Mo
npeasuaeHna B AENCTBALWLOTO 3aKoHoAaTenctso pea. Ako 0O6woTo cbbpaHue Ha
obnvraumMoHeputTe npueme CbOTBETHOTO pelleHMe 3a 3amAHa Ha obe3neyeHueTo, ce
yypenasa UNoTeKka BbpXy HeABUMKMMW MMOTHM B N0/13a Ha A0BEPEHNKA Ha 06AMrauMOHMpUTE.
Cnep, HagneHOTO yuypeasaBaHe Ha HOBOTO obe3neyeHue CKAOYeHMAT C  [apaHTa
3acTpaxoBaTesieH AOroBOp ce NpeKpaTABa, KAaTo NPoOMAHaTa ce 0TpasABa U B AOMbAHUTENHO
CnopasymMmeHme KbM CKA0YEeHMA A0TOBOP C AOBEepPeHMKa Ha obanraumnmoHepute. Kbm agataTta Ha
HaCTOALWMA NPOCNEKT HAMA KOHKPETHO peLleHMe OTHOCHO BMAA U COBCTBEHOCTTA HA UMOTHUTE,
KOMTO B1xa MOran ga cnyxKat 3a obesneyeHne B N0/13a Ha JOBEPEHMKA NO eMUCUATA.

3a obauraymuTe we 6bAAT NpUNaraHn cboTBeTHO pasnopeabute Ha 3MMLUK oTHocHO
[oBepeHnKa Ha obanraumoHepuTe n obesneyaBaHe Ha Ny6aAnYHa emucua obamraumu.

5.2 O6xBaTt Ha rapaHuuaTa

[aTtata Ha cKkatouBaHe Ha 3acTpaxosaTtesiHaTa noauua e 15.01.2024 r. CpoKbT Ha
3acTpaxoBaTtenHa noavua Ne 24 100 1404 0000965580/15.01.2024 r. e po 15.03.2033 r.
3actpaxoBaTenst 3AL, ,,Apmeel” NOKpPMBA PUCKA OT HeMNalWaHe oT cTpaHa Ha 3acTpaxoBalusa
,BUHIMPOM XACKOBO“ A/l B nonsa Ha BCEKU 0BAUraumoHep, Ha KOWTO € Ab/KUMa U
M3NCKyema BHOCKa (6e3 3HayeHMe Ha OCHOBAHMETO 33 Ab/XKMMOCT U U3UCKYEMOCT,
BK/IIOYUTENIHO B CAy4yamTe Ha 00sABABAHE HA eMUCUMATA 33 MPEACPOYHO M3UCKyema) no
rnasHMUa W/MAM OOroBopHa NMXBa MO emMuTMpaHa obauraymoHHa emucma c ISIN Kog
BG2100044234. 3acTpaxoBKaTa He NMOKPWBA /INXBU 3@ MPOCPOYNE, HEYCTOMKN MU BCAKAKBMU
ApYrv 3a4bXKeHUA Ha 3acTpaxoBallnA, OCBEH 3a4b/XKeHUATa My 3a NawaHe Ha rasHuUuTe
n NnXBUTE NO obanraummTe OT eMUCHATA.
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MoKpUTUTE PUCKOBE Ca MOCOYEHW B aAencTBawmTe OOWM YyCNOBMA 33 3acCTPaxoBaHe Ha
0611MrauMoOHHN eMnCcKUK Ha MapaHTa:

1) 6aHKpYT B CMWUCbA Ha M3MafaHe Ha eMUTeHTa B HenaaTexocnocobHocT u
HEBB3MOXHOCT A3 M3Mb/JHM 3a4b/XKEeHMATA CU 3a NAalaHe no obaurayMoHHaTa
eMucus;

2) ycKopsBaHe W3MbJAHEHMETO Ha O0b6/MrauMOHHUTE 33aAb/KEHUA B CMUCHA
HEU3Mb/IHUEHME Ha APYIM 3a4b/IKEHUA Ha eMUTEHTa, KOUTO BOAAT A0 NpeacpoYHa
M3NCKYEMOCT Ha Ab/KMMO NaallaHe no o6anrauMoHHaTa eMUcKs;

3) u3nagaHe Ha eMUTEHTA B HECHCTOATE/THOCT;

4) HennalwaHe Ha Nafe) B CMUCHLA, Ha NPOMYCK Ha Ab/KMMO NAalaHe Ha Herosums
nagex 6e3 Aa ca Hanvue ApyrM OCHOBAHMA 3a NNalaHe Ha 4YacT MAM Ha uAnaTa
eMucus;

5) oTxBbp/iAHEe Ha 06/MraUMOHHOTO  3aAb/IKEHWE WUAM  MOPATOPUYM  BBPXY
06/1MrauMOHHUTE NAALWAHUA - eMUTEHTBLT OTXBbPAA 3a4b/IKEHMETO CU Aa nnala,
Nno3oBaBalKM ce Ha NPOMEHEHN MKOHOMMYECKUN perynaumnm, KoMto He My No3BonABaT
A3 U3BbPLIM NNalaHe nan e obaBeH MopaTopUyM BbpXy NNaWaHUATA MO TaKbB BUA,
3a4b/IKEHUS;

6) npecTpyKTypupaHe B CMWUCb/A Ha B/OWABAaHE Ha MbPBOHAYaNHMUTE MapamMeTpu Ha
obaurayMoHHaTa eMmmncusa B T.4., HO HE OrPaHUYEHO OT HaMa/iABaHE Ha KpeauTHUSA
PENTUHT Ha eMUCUATA, MPOMSHA Ha MJiaHa 3a U3NJallaHe Ha A0oXo4a OT eMuUcuATa m
Ap. NoAo6HN.

CvrnacHo 3acTpaxoBaTesiHATa MO/MLA NO Ta3M 3aCTPaxoOBKa HAMA Aa ce MOKPMBAT U
B3eMaHMA B C/y4amTe, MPU KOMUTO 3acCTPaxoBaTeNAT MOXKEe 43 OTKaXKe W3nialiaHe Ha
3acTpaxoBaTesiHO obe3leTeHme, U3PMYHO NpeaBmaeHn B KogeKca 3a 3aCTpaxoBaHeTo.

[loBepeHWKbT Ha obauraumoHepuTe e ONbXKeH A3 AenCTBa C rpuKaTa Ha [o6bp
Tbprosewy, ¢ ornes nNpegoTBpaTABaHE M OrpaHWYaBaHe Ha Bb3MOMHOCTTA 33 HacTbMBaHe Ha
3aCTpaxoBaTe/IHO CbbUTHe, KaTo CbracyBa AENCTBMATA CM CbC 3aCTpaxoBaTena U U3MNbAHABA
[aZleHuTe OT Hero yKasaHuA. Tol ysegomaBa 3acTpaxoBaTtensa B nMcMmeHa Gopma KaTo 3aegHo
C TOBA NPeAoCTaBA CbOTBETHM AOKa3aTe/ICTBA NPM HAaCTbMBaHE Ha 3aCTpaxoBaTe/iHO cbbutue.
Mpw 3a6aBaHe Ha nnawaHe [loBepeHUKDBT e aabxKeH: 1. [la n3BbpLlIM BCUUKM Heobxoanmum
AEeNCTBMA 33 MNoJlyyaBaHe HA MNAAWAHeTO WAW 3a NOoJyvyaBaHe HA HeABYCMUC/IEHO
[0Ka3aTescTBO, Ye naalaHe HAMA Aa ce u3sbpwwn; 2. [la npeanpveme BCUYKU MPABHU U
baKkTNYecKkM fencTenaA, HeobxoAMMM 3a NoJslydyaBaHe Ha npocpoveHuTe naawanHua; 3. [a
B3eMe BCUMYKM Heobxoammum mepku, 3a Aa 3anasu npasaTta cu cpewy EmuTeHTa, HerosuTe
rapaHTm uamn gpyrm nvua; 4. a ysegomum 3actpaxosatensa 3a O4aKBAHOTO 3acTpaxoBaTesIHO
cbbuTMe, KaKTO M ga npegnpuveme AeWUCTBMATA CbIIAaCHO 3acTpaxoBaTe/iHUA [0roBop No
npegnassaBaHe Ha npeteHuuuTe Ha Ob6AMraumoHepuTe 33 3aCTPAXOBATENIHTO obesweTeHue.
EMUTEHTBT M MapaHTBLT He ca CBbpP3aHu Anua. MapaHTBLT € YacT OT MKOHOMMYeCKaTa rpyna Ha
y2Xnmumnopt” AL Hama PpU3nMYecKkm Uam puanyeckm nnmua ynparxkHABaWmM Henpsik KOHTPON
BbPXYy EMUTEHTa, Ype3 TAXHO y4yacTue B KanuTana Ha ,Xumumnopt” AL. Mpu ckntouBaHETO Ha
3acTpaxoBKaTa [py»KecTBOTO e OTrOBOPWAO HAa BCUYKM MOCTaBeHW OT lapaHTa nucmeHwu
BbMNPOCKU Mo peaa Ha ua. 362 ot KogeKca 3a 3acTpaxoBaHeTo.
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5.3. OnoBectaBaHa MHGOPMALUA OTHOCHO rapaHTUPALLOTO nLe

5.3.1. OTroBopHM nua

»3A Apmeer” Al noema OTroBOPHOCT 3a npeacTaBeHaTa B Mpocnekta MHGopmaums
OTHOCHO ob6e3nevaBawara ctpaHa. CbrnacHo 3MMNUK, rapantsT 3AL ,Apmeen” AL,
npeactasnaBaHo ot Mwupontob MeaHoB M KoHCcTaHTMH Benes, oTroBapAa COAMAAPHO 3a
BpeauTe, NPUYMHEHN OT HEBEPHM, 3abayKAaBalUM WAW HENBAHW OAHHW B U3/N0XKEHAaTa B
Mpocnekta nHdpopmauusa. MNpeacrasutenmTe Ha MapaHTa OTrOBapAT CONAAPHO C YeHOBeTe
Ha CbBeTa Ha AMpPEKTOpUTE Ha eMUTEeHTa, 3a BpeauTe, KOMTO MOraT Aa NPUUYUHAT HEBEPHMU,
3abnyKpaBawM WAM HEMbJHU AaHHM, NocoyeHW B To3u [lpocneKkT. CbCTaBUTENAT Ha
duHaHCcoBUTE OTYeTU HaA ApyrKecTBoTO — HONma CrtaHeBa OTroBapA CONMOAPHO € AnuaTa no
NPeAX0AHOTO U3peyeHue 33 Bpeaum, NPUUMHEHN OT HEBEPHMU, 3abyKAaBaALLM UAU HEMBIHU
AaHHW B U3roTBEHUTE OT Hero GUHAHCOBM OTYETHM, @ PErNCTPUPAHUAT O4UTOP — 3a BpeauTe,
NPUYUHEHWN OT OAUTUPAHUTE OT Hero puHaHcoBM oTyeTn Ha 3AL, ,Apmeen”.

He ca n3nonsBaHu nsasneHnAa n JoKnagn ot EKCNepPTU OT TPETA CTPaHa B ,ﬂ,OKyMEHTa
M3BBH OTTOBOPHUTE 3a U3TOTBAHETO Ha MHd)OpmaLLMHTa 3a FapaHTa nua.

5.3.2. 3aKoHOBM onpeaeseHN oguUTOPU

foguwHuTe duHaHcoBM oTyeTn Ha ,3A4 Apmeen” Al 3a 2020 ., 2021 r. n 2022 r. ca
oauTtupanun ot ,IpaHt TopHTOH” 004 u ,PCM BI” O0A. ,lpaHT TopHTOH” OO/ e YnieH Ha
MHCTUTYTa Ha AUNNOMMPAHUTE eKcrnepT-cdeToBoAUTENN B bbarapus (peructpaumoHeH No
032). [py»KecTBOTO € OAMTOPCKO APYMKECTBO MO CMMUCb/JA Ha 3aKOHa 3a He3aBucumMuA
dnHaHCOB 0AMT, BNNCaHO B TbproBckusa pernctbp ¢ EMK 831716285, cbe cepanunuie v agpec
Ha ynpasneHue: rp. Copua 1421, 6yn. ,YepHun Bpbx" Ne 26. Mapuin ANOCTONOB € perucTpupax
04UTOP U3BBPLINA HE3AaBUCMM GUHAHCOB OAUT Ha PUHAHCOBMTE OTYETM Ha [apaHTa 3a 2020 .
3opHuua [)Kambaska e pernctpupaH oauTop, U3BBPLUMA He3aBUCMM PUHAHCOB OAUT Ha
¢duHaHcoBuTe otyeTn Ha 3A ,,Apmeen” Al 3a 2021 r. n 2022 .

,PCM BI'” O0/[] e uneH Ha VIHCTUTYTa Ha AUNJIOMUPAHUTE EKCNEePT-CYETOBOAUTENN B
Bbarapus (perncrpaumnoHeH Ne 173). ,,PCM B OO/] e 0AUTOPCKO APYKECTBO MO CMUCHAA Ha
3aKOHa 3a He3aBUCMMMA GMHAHCOB OAMUT, BNMUCAHO B TbproBckua pernctbp ¢ EMK 121435206,
CbC cepganuuie U agpec Ha ynpasneHue: rp. Codpua 1000, ya. ,XadH Omyptar” Ne 8. O-p
MapusHa MwuxalinioBa € pernctpupaH oauMTop W3BbLPLIMA He3aBUCUM GUHAHCOB OAMUT Ha
dnHaHcoBUTE OTYeTH Ha apaHTa 3a 2020 ., 2021 r. 1 2022 .

CbrnacHo YcrtaBa W ObArapckoTo 3aKOHOAATE/NICTBO, PErucTpupaHusaT  oguTop,
Ha3HayeH ga oauTnpa duHaHcosuTe oTyeTu Ha ,,3AL0 Apmeen” ALl, TpabBa Aa 6bae n3bpaH ot
O6uioTo cbbpaHme Ha akumoHepuTe. Mpe3 nociegHaTa rogMHa He ca Ha/lMLEe C/ly4au, B KOUTO
pPerncTpMpaH oamMTop, HazHayeH Aga nposepu GMHAHCOBUA OTYET Ha [pyKecTBoTo, € nogan
OCTaBKa un e 6un ocBoboaeH OT ANTbKHOCT.

5.3.3. Puckosu ¢pakropm

3acTpaxoBaTesieH PUCK

ToBa e pUCKbT OT 3aryba unm HebnaronpuaTHa NPOMAHA B CTOMHOCTTA Ha 3acCTpaxoBaTe/HUTE
3ab/IKEHUA B pe3ynTaT Ha HENOAXOAALLM AOMNYCKAaHMA NO OTHOWEHWE Ha GOPMMUPAHETO Ha
LEHW U pe3epBU. YNPaBAEHNETO HA 3aCTPAXOBATE/IHMA PUCK Ce OCHLLECTBABA NMOCPEACTBOM
npunaraHeTo Ha ACHM nNpoueaypu no ueHoobpalyBaHe M AenervpaHe Ha npasa, 6e3 ga ce
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noemar pUCKoBe, HaABMLLABALLM Bb3MOXKHMA KanauMTeT 3a Nnpe3acTpaxoBaHe. KbM aaTaTta Ha
M3roTBAHE Ha NPOCMNEKTa He Ca W3BECTHM AaHHW, MOKa3BaliM APACTUYHO MOLUMBAHE Mo
KBOTMTE Ha WeTUmocT Kbm 3A[], ,ApmeeL,” 1 NOBULIEH PUCK 3a rapaHTa.

MaHgemuara ot COVID-19

MaHaemmata ot COVID-19 moxe ga vma BMAMM HebnaronpusaTeH edekT BbPXY
AenHoCTTa Ha MapaHTa. Kbm gaTaTa Ha M3roTBaHe Ha TO3M pocnekT pMcKoBeTe CBbP3aHM C
naHaemuAaTa HamanaeaTt, HO cnope CBeToBHATa 34paBHa OpraHM3aUna TA He e NPUKIYMAA
M NpaBUTeNCTBaTa TPAGBA Aa NPOAb/KAT A3 6bAaT 64UTeNHM.

MNpoabarkaBawma BOeHEH KOHPAUKT B YKpanlHa

He ce oyakBa ToBa cbbMTUE @ OKAXKe NPAKO BAMAHWUE BbPXY AeMHOCTTa Ha MapaHTa. Ho
BCE MaK OKa3Ba KOCBEHO B/WAHME MNOCPEACTBOM YBE/AMYABAHETO Ha WHAaumaTa u
HamansBaHe Ha MOKynaTesiHaTa CNOCOBHOCT Ha KNMeHTUTe Ha [apaHTa — Apy)KecTBa M
dn3nYeckn nua

NasapeH puck

Bcuukn Tbpryemun GUHAHCOBM MHCTPYMEHTM Ca M3/IOXEHM Ha NasapeH PUCK, KOWTO
npeacTaBnABa PUCKLT OT MOBULIABAHE MM HamanABaHe Ha TAXHATa MasapHa CTOMHOCT B
cneacTeve Ha 6baewyn NPoMeHW B nasapHuUTe ycnoBua. PUHAHCOBUTE MHCTPYMEHTU ce
oueHABAT MO CnpasBesnBa CTOMHOCT U BCUYKM NPOMEHW B Na3apHUTE YCNOBMA Ce OTpasnBaT
AnpekTHO B OTYeTa 3a BCeOHXBATHMUA AOXOA.

MpuTtexkaBaHuTe OT [apaHTa PUHAHCOBM WMHCTPYMEHTM Ce YMpaB/AsaBaT, OTYUTANKU
NPOMEHALLNTE Ce Mas3apHM ycnoBusa. EKcnos3vuumTe Kbm NasapeH PUCK ce ynpaBasBaT B
CbOTBETCTBME C YTBbPAEHUTE NIMMUTU, CbOOPaA3EeHN C U3UCKBAHMATA Ha 3aCTPaxoBaTe/NHOTO
3aKOHOAATeNCTBO. 32 HAMaNABaHe Ha Ma3apHUA PUCK APYHKECTBOTO Ce CTPEMU MAaKCMMANHO
na ameepcudunumpa NHBECTULIMUTE B NopTdeiiia cnpsamMo onpeaeseH MKOHOMUYECKN CEKTOP,
MKOHOMMYECKA CTPYKTYpa UAU EMUTEHT.

3a nepuosa OT cb3aaBaHe Ha lapaHTa [0 AataTa Ha M3roTBAHE Ha HaCToALLMS
MpocnekT, NpeaBua xapakTepa, CTPYKTypaTa M o6ema Ha UHBECTULMUTE, HE € NPeL,eHeHo KaTo
HeobxoaMMO U LenecbobpasHO M3BLPLIBAHETO HA XeAMKMpaHe Ha pUcKa. 3a u3bAreaHe Ha
PUCKa OT KOHUeEeHTpauuAa, apaHTa ce CTpeMu Aa cna3Ba 3a/I0KeHUTe orpaHuyYeHusa 3a
WMHBECTUPAHE Ha 3acTpaxoBaTe/IHUTE pe3epBHu.

BanyTteH puck

FAPaHTBLT € U3/I0XKEH HA Ba/lyTEH PUCK MPU CKAOYBAHETO Ha CAE/KM B YyXKAECTPaHHA
BanyTa. C uen MMHMMU3NPaHEe Ha BaNyTHUA PUCK, TOW cleam NapuyHMTE NOTOLM, KOUTO He ca
B 6bArapcku nesa. NonnTMKaTa No ynpasiaeHWe Ha BasyTHUA PUCK € [a He Ce M3BbpLUBAT
3HAYUTE/IHX onepaLMu U Aa He Ce NOAADbPKAT OTBOPEHM MO3ULMKN B YyXKAECTPAHHA BanyTa,
pa3/sINYHa OT NIeBa, NOPALAN KOETO U HETHUTE BaNyTHUTE KYPCOBM PA3/IMKN Ca HE3HAYUTESHM.
Mpe3 M3MmnHanata rogmMHa NPOMeHUTe BbB Ba/NlyTHUTE KypcoBe ca BWUAM HE3HAUUTENHU U B
No/3a Ha APYKECTBOTO.

JlnxseH puck

FapaHTbLT He M3MON3Ba KpeauMTHO ¢MHAHCMpaHe 3a AEeMHOCTTa CM, Nopaau KOeTo
NacuBUTE MY HE Ca U3/IOXKEHM Ha INXBEH PUCK. [leiHOCTUTEe No ynpaBaeHWe Ha pUCKa MMaT 3a
LLen ONTUMM3INPAHETO Ha HETHMA AO0XOZ OT IMXBU NPU AALEHW NA3aPHU IMXBEHM PABHULLA B
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CbOTBETCTBME C BU3HEC cTpaTerMmMte Ha ApyX»ecTBoTo. [lpoueaypuTe no ynpasieHue Ha
JIMXBEHMA PUCK Ce npunarat oT rieAgHa TOYKa Ha YyBCTBUTENHOCTTa HA APYMKECTBOTO CNPSAMO
NPOMEHU B NNXBEHUTE paBHULIA. [eNCTBUTENHUAT edEKT 3aBUCU OT MHOXKecTBO daKTopw,
KOWTO BK/IIOYBAT MPOMEHUTE B JINXBEHUA NPOLLEHT, NOPOAEHN OT YyBCTBUTE/NIHOCTTA CMPAMO
Pa3NYHUTE NEPUOAN UNU BANYTH.

Noanuceayvyeckn puck

OcHOBHaTa LUeN B ynpaBieHMETO Ha MNOAMWCBAYECKMA PUCK U PUCKA, CBBP3aH C
bopmMpaHeTo Ha pe3epBun e NOALbLPKAHETO Ha NoemaHuTe OT [pyKecTBOTO PUCKOBE Ha
HWBO, KOETO € B CbOTBETCTBME CbC CTpaTErnyeckute Uenu Ha [py*KecTBoTo, KaTo OCHOBHA
3aZ,a4a B yNpaBNeHMETO Ha MOAMNWCBAYECKMA PUCK M PUCKA, CBBbP3aH C GOPMMpPAHETO Ha
pe3epBu € OCUTYPABAHETO Ha MAKCMMasiHa CUIYPHOCT Ha aKTUBUTE NPU MUHUMU3IUPAHE Ha
Bb3MOXHUTE 3arybun. OCHOBHMAT PUCK Npes KOWTO € M3NPaBEeHO APYKEeCTBOTO Mo
3aCTpaxoBaTe/NHUTE AOrOBOPM € PUCKBT, Ye peaHUTe NPeTeHLMN MOXKe Aa ce pPa3InyaBeaTt oT
oyYakBaHMATa. ToBa ce MOB/AMABA OT 4YecToTa M CTOMHOCTTA Ha npeTeHuuuTe. Llenta Ha
LAPYKECTBOTO € [a rapaHTMpa, Ye 33 NOKPMBaAHE Ha Te3W 3a4b/IXKEHMA Ca HA PA3MNO/IOKEeHNe
[OCTaTb4yHO pe3epsu. [pyKecTBOTO ynpasBasBa MNOAMNUCBAYECKMTE PUCKOBE, KOMTO MOema
ypes OrpaHMYeHMa Ha 3acTpaxoBaTesHUTE AMMUTM, NofdobpsBaHe Ha npoueaypuTe 3a
CK/IIOYBaHE Ha A0TOBOPUTE U MOHUTOPUHT Ha Bb3HUKBALLMTE UCKOBE.

HEHOBVI PUCK

OCHOBHMAT LLEHOBW PUCK, Ha KOMTO € U3N10XKeH apaHTa, e CBbp3aH C MHBECTULMNUTE B
KanuTasioBM LUEeHHW KHUXKa. CnpaBegnmBata CTOMHOCT Ha Te3n GUHAHCOBU UHCTPYMEHTU ce
B/INSie OT MPOMEHM B MAa3apPHUTE PABHULLA HA CbOTBETHUTE LEHHW KHWMXKA, KOETO OT CBOA
CTpaHa pedaeKkTnpa BbpXy AOXOL4HOCTTA Ha APYKECTBOTO. AHA/IM3BT HA YYBCTBUTENIHOCTTA Ce
OCHOBaBa Ha aHa/M3 Ha AHEBHOTO M FOAMLWIHO CTAaHAAPTHO OTK/JOHEHME Ha OPYXKecTBOTO,
CbMNOCTaBEH C AHEBHOTO M FOAMULLHO CTaHAAPTHO OTK/IOHEHME HA AOXOAHOCTTA Ha MHBECTULMA
B OCHOBHUSA bopcos nHaekc SOFIX.

KpeanteH puck

Mpu ynpaBneHne Ha KpeauTHUA PUCK MapaHTa HabaogaBa pUCKa OT HeM3Nb/IHEHME
Ha aHTAa’*MMEHTU OT CTPaHa Ha KOHTPAreHTU nNpu onepaunm ¢ GUHAHCOBU UHCTPYMEHTU. Mpun
HabnoaeHMeTO Ha pUCKOBaTa €eKCcno3uuma ce oTuuTat KonebaHuATa B cnpaseg/insaTta
CTOMHOCT HAa GUHAHCOBUTE MHCTPYMEHTU. [apaHTbT OCbLLECTBABA YNPaBAEHMETO Ha PUCKA
KaTo omepupa CaMo C KOHTPareHTu, NpuTeKaBallM BUCOK KpeauTeH PEeNTUHr U KoraTo e
HeobxoAnMO M3MCKBa 0be3neyeHuns. M3naraHeTo Ha MapaHTa Ha KpeaUTEH PUCK € OrPaHUYEHO
00 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBW, NMPMU3HATM KbM AaTaTa Ha
oTyeTa. KpegUTHUAT PUCK OTHOCHO Mapy U NMapuUYyHU EKBUBANIEHTU CE CYMTA 32 HECBHLLECTBEH,
TbA KAaTO KOHTpareHTUTe ca 6aHKM c Aobpa penyTaumsa M BUCOKA BbHLIHA OLEHKA Ha
KpeauTHUA PENTUHT.

JIKBNAEH PUCK

FapaHTLT cnepBa 3a4b/MKEHUMATA 33 JIMKBUAHOCT MPOM3TMYAWLM OT AeicTBallaTa
HopmaTuBHa ypeaba. C uen msbarsaHe Ha NMKBUAHWU NPOGAEMM Ce U3BBPLUIBA KOHTPOA U
OLeHKA Ha IMKBUAHOCTTa U NapuUYHMUTE NOTOLM HA [apaHTa, KaTo ce NpeanpueMaT U aKTUBHM
AENCTBUA KaTo NOAAbP)KAHE HA KPATKOCPOYHM Aeno3nTu Ao 3 meceua. Bbpxy IMKBMAHOCTTA
Ha [apaHTa ce M3BbPLIBA eXengHEBHO HabngeHMe Ha M3XOAALMTE U BXOAALWM NapPUYHU
noTouM Ha meceyHa 6asza. lpu KOHCTaTUpaHe Ha AUKBUAHW npobnemu e wu3rpageHa
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npoueaypa nNoO YyBeAOMABAaHE Ha 3aWHTEPECOBaHUTE /IMLA - NMULETO OTFrOBOPHO 3a
ynpaBAeHWETO Ha pPUCKA M YnpasuTenHuAa cbeeT. OT 3amnoyBaHe Ha AenHocTTa Ha 3A[
»ApmeeL” He e OTYETEH HEAOCTUT HA IMKBUAHW CPeACTBa UM 3aTPYLAHEHUA NPU NOKPMBaHe
Ha 3agb/KeHuATa My. Kbm patata Ha nocnegHute nNy6/AMKyBaHM OTYETM HE € OTYETEHO
BNOLIABaHe B yNpaBAeHMETO Ha NapuyHuTe My notouu. MNpes nepmoaa NapaHTa He e Non3san
BbHLWHM U3TOYHMLM 33 OCUTYpABAHE HA NIMKBUOHM CPeACTBa, KAaTO € U3MbJIHABANO CBOMUTE
TEKYLM 334 b/IXKEHNA B CPOK.

NHNaUMOHEH PUCK

PUCKBT OT yBeENNYEHUNE Ha MHd)I'IaLI,MﬂTa € CBbpP3aH C HaMa/IABAHETO Ha peasiHaTa
noKkynatesHa Cnia Ha MKOHOMMUYECKUTE Cy6eKTM N €BEeHTYya/IHaTa o6e3u,eHKa Ha aKTUBUTE,
AE€HOMUHNPaHU B MECTHa BalyTa.

CuctemaTa Ha BanyTeH 6opa B Bbarapusa KOHTpOAMpa NAapUMYHOTO MpeasaraHe, HO
BbHLWHKM GaKTopW (Hanp. NOBMLIABAHETO Ha LEeHaTa Ha NeTposia U Apyrute MNPUPOLHM
CYPOBMHM) MoOraT Aa OKaxKaT HATUCK B MOCOKA Ha YyBE/NMYEHME Ha LeHOBUTE HMBa.
MpUcbeaNHABAHETO Ha CTpaHaTa HM KbM EC cblo OKasBa HATUCK 33 [06/auKaBaHe Ha
LLEHOBMTE PaBHMLLA KbM TE3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHuusa), T.e. nHdnaumaTa
B CTPaHaTa e MNo-BMCOKA OT CpegHus Temn Ha MHPAaumMa B CTpaHuUTe, YneHkn Ha EC. Mpes
nocnegHUTe Meceum, 3HaYMTeIHUTE MaKeTU MOMOLLM, KOUTO LEHTpanHMTe BaHKM OThycKaT
Ha BOAAT A0 yBe/NMYaBaHE HA LLEHUTE Ha BCUYKM aKTUBMU, BKAKOUMTENHO M Ha CTOKMTE OT MbpBa
HeobXoAMMOCT. KbM MOMEHTa ULEHUTE Ha eNeKTPOEHepruaTa, PEecypCcHUTe CypOBUHU
M3NON3BaHU B NPOMMLLNEHOCTTA, MPOADB/XKABAT Aa 6bAaT BUCOKM, KOETO MPSKO Lie nosaunse
Ha MKOHOMWYECKaTa CUTyalLus B CTpaHaTa.

Mo gaHHM Ha HCU cpeaHoroamwHmMAaT obwy, MHAEeKC Ha noTpebutenckute yenu (UML)
B CTpaHaTa CNpAMO npeaxogHaTta rogMHa e, Kakto cnegsa : npes 2017 r. 2.1%, npe3 2018 r.
2.8%, a npe3 2019 r. 3.1%. Mpe3 2020 r. Kpu3aTa cBbp3aHa ¢ COVID-19 obbpHa TeHAeHUMATA
KaTo B Kpas Ha roauHaTta nHdnaymaTta cnpamo Kpaa Ha 2019 r. cnagHa ao 1.7%, Ho npe3 2021
r. ceé OT4YMTa OTHOBO MOBULUEHWME, KAaTO B KpaA Ha roguHaTa cpegHoroamwHmat obuw, UML,
poctura 3.3% cnpamo Kpad Ha 2020 r. UHPNaUMOHHMAT HAaTUCK NPOoAbAXKaBa Aa pacTe KaTo ce
nosuwasa ¢ 15.3 % cpegHo rogmwHo 3a 2022r cnpamo npeaxoaHarta rogmHa. o nocnegHu
AaHHu oT HCU 3a 2023r. roauwHaTa MHdNauma Bb3nmsa Ha 9.5%. MNporHo3suTe ca 3a 2024r. 11
Aa ce NoHnxn ao 4.3%.

5.3.4. Undopmauymsa 3a 3actpaxosatens

,»,3aCTpaxoBaTeNHO aKUMOHePHO Apy»KectBo Apmeey” ALl e yupeaeHo npes 1996 r. B
Penybauka bbarapua c peweHune Ha Copuinckm rpagckm cba no pupmeHo geno Ne 6148/1996
r. ApyxxectsoTto e BnucaHo B TPPHOJTHLU, Kbm AreHumAaTa no BnmceaHuaTta ¢ EMK 121076907.
Cepanuuieto M agpecbT Ha ynpasnaeHue Ha [pyxectsoto ca B rp. Codua, yn. ,CredaH
Kapagrka“ Ne 2. EnekTpoHHa cTpaHuua Ha lapaHTta: www.armeec.bg. (MHbopmauuaTa or
€/1eKTPOHHATA CTpaHMLA Ha 3acTpaxoBaTtens He e YacTt oT [1pocneKkTa, OCBEH aKO U3PUYHO He
€ MOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTka). UaeHTUOUKALMOHHUAT KoA Ha NpaBHUA
cybekt (MKNC) — LEI kog Ha ,3A0 Apmeen” e 549300YJ8EYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44.

C PaspelueHue 3a N3BbPLUBAHE HA 3acTpaxoBaTenHa geHoct Ne 7 ot 15 toHmn 1998 r.,
n3gageHo ot HauMoHanHUA CbBeT No 3acTpaxosaHe, ,3A Apmeen” Al nonyyasa npaBoTo Aa
M3BbPLUBA 3aCTPaxoBaTeIHa AeMHOCT B 061acTTa Ha 06W0TOo 3acTpaxoBaHe. HaumeHoBaHMETO
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Ha NOCNeAHOTO He e NPOMeHAHO. OCHOBHUAT NpeaMeT Ha AeNHOCT Ha ,3A0 Apmeen” ALl e:
3aCTpaxoBaTesIHA M Mpe3acTpaxoBaTesiHa AeUHOCT. [lpy»KecTBOTO € C HeorpaHU4eH CPoK Ha
cbuiectsyBaHe. ,3A4 Apmeey” ALl MMa NpUCbAEH PENTUHT OT AreHUMs 3a KpeauTeH PenuTUHT
ALl (BEAKP). BAKP e 13uan0 YaCcTHa KOMNaHWA, yYpeaeHa KaTo aKLMOHEPHO APYKeCcTBO npes3
2002 r. AreHumA 3a KpeanuTeH pentuHr ALl e permctpmpaHa no cmmcbna Ha PernameHTt (EO) Ne
1060/2009 Ha EBponeiickua MapnameHT M Ha CbBeTa OTHOCHO areHUMUTE 3a KpeauTeH
PEUTUMHI KaTo areHumMATa e NbpeaTa 6bArapcka v Tpetata Nb/AHONPaBHA PEUTUHIOBA areHums,
perucTpupaHa B EBponeinckus Coio3s (https://www.esma.europa.eu/page/Listregistered-and-
certified-CRAs). BAKP e cneumanusvMpaHa B W3roTBAHE Ha PEUTUHIM Ha (UHAHCOBMU
WMHCTUTYLUMK, B T.4. BAHKM, 3aCTPaxoBaTeNHU APYKECTBA, IM3NHIOBU KOMMNAHMUU, NEHCUOHHO-
OCUTYPUTENHU APYMKECTBA M APYIN, KAKTO U HA 061MraLMOHHU EMUCUN Ha NYBANYHM M YaCTHU
eMUTEeHTU. [leMHOCTTa Ha areHuMATa BKAKOYBA W U3rOTBAHE HA aHanuM3  3a
KpeamMTocnocobHOCTTa U onpeaensHe Ha KpeauTeH PEeWTMHT Ha OOLWMHKM, a CbWwOo W Ha
ObArapcKkU Apy)KecTBa B Hali-pa3HOObOpasHWM 06nacTU — TbpProsuma, NPOU3BOACTBO, YCAYIH,
eHepreTuKa, cTpoutenctso u gp. Npu nocnegHo pasrnexaaHe Ha penTMHra Ha lapaHTa,
cbcToAno ce Ha 23.02.2024 r. yneHoBeTe Ha PeiTtuHrosma KomuteT kbm BAKP ca B3enwn
pelleHne 3a NoBMLWEHWE Ha NpucbaeHuTe Ha ,,3AL Apmeeun” ALl peNTUHIK, KaKTO cneaBa:

® IbrOCPOYEH PEMTUHT Ha CNOCOBOHOCT 3a M3naallaHe Ha UCKoBe: 3ana3sa BBB-;
® Ib/ITOCPOYEH PEMTUHT MO HalMOoHaIHa CKasla: 3ana3Ba ce Ha A (BG);

M NoBMLIABaA NepCcneKkTMBaTa CU Ha ,NONOXKUTENHA®, C KOETO M3pa3ABaT CTAHOBULLETO CU 3a
3aTBbPAEHM B Nepuoaa Ha npernes nofoKUTENHN U3MEHEHUA B NOCTUTHATUTE pe3ynTaTu oT
3acTpaxoBaTe/siHa [EeWHOCT U CTPYKTypa Ha noptdeisia M  OUeHsABAT MONOMKUTENHO
noaabpKaHUTe B MOCNeAHUTE YeTUPU TOAUHU MO3UTUBHM MNPOMEHW MO MNOBEYETO OT
HabnlogaBaHUTE MOKasaTenun, BAMAELLM BbpXy penTuHrosata oueHka (https://www.bcra-
bg.com/bg/ratings/armeec-rating).

»3A Apmeel,” ALl oTroBapa Ha M3UCKBAHETO 3@ HUBO HA KpeauTeH PeNTUHT, NPUCHAEH
Ha 3acTpaxoBaTens, Ha CTeNeH Ha KPeaAUTHO KayecTBO, eKBMBaNEHTHa Ha cTeneH 3 (TpeTa),
onpefefieHa CbracHoO NPUaoXKeHMeTo Ha PernameHT 3a nsnbvaHeHue (EC) Ne 2016/1800 Ha
Komucuata ot 11 oktomspum 2016 r. 3a onpenensHe Ha TEXHUYECKU CTaHOAPTM 3a [IpocneKT
76 M3NbAHEHME OTHOCHO pa3npeaensaHeTo Ha KPeguTHUTE OUEHKU HA areHuMnTe 3a BbHLHA
KpeamTHa OueHKa No 0b6eKTMBHA CKa/sla HA CTENEHUTE HA KPeaMTHO KauyecTBO B CbOTBETCTBUE
¢ AupekTtnea 2009/138/EO Ha EBponeickusa napnameHT u Ha Cobeeta (OB, L 275/19 ot 12
oKTOMBpM 2016 T.).

Ha ,3A0 Apmeeu” A/l He ca M3BECTHM TeHAEHUMMU, KonebaHuAa, WU3MCKBaHWUS,
aQHTaXMMEHTU UAM CbOUTMA, KOMTO Aa Ce OYaKBa Oa OKarKaT 3HauuTeneH edeKkT Bbpxy
NPOEKTUTE Ha APYKECTBOTO B KPaTKOCPO4YeH naaH. HAma 3HauuTenHa npomsHa BbB
$OMHAHCOBOTO CbCTOAHME Ha [apaHTa, M rpynata, KbM KOATO NPUHAANEXU, KOATO O3 e
HacTbnNuAa cnepn AaTaTa Ha NocNeaHuAT Nyb6anKyBaH GUHAHCOB OTYET — OAUTUPAH roguLIeH
¢dnHaHcoB oTyeT 3a 2022 .

Kbm MOMEHTa Ha CbCTaBAHE Ha MNpPOCMEKTa HAMa 3aBeAeHM WCKOBUM MOs6U 3a
OTKpMBaHe Ha NPOM3BOACTBO MO HecbcTosATENHOCT 3a 3AL ,Apmeen” AL. He ce oyepTtaBaT
HeraTMBHM TeHAEHUMWN UM HeBNaronpuATHU NPOMEHM B NepcnekTueuTe Ha ,,3A0 APMEELL”
Al ot patata Ha nocnegHUAaT NybanKyBaH GUHAHCOB OTYET- OAUTUPAH roanlleH PUHaAHCOB
oTtyeT 3a 2022 r. Kbm gaTtaTa Ha NpoChneKTa APYHKECTBOTO B CbOTBETCTBUE C pexxuma Solvency
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[l NnoKpuBa CbC COHBCTBEHU CPEACTBA KAKTO KAaMMTaNOBOTO M3UCKBAHE 33 NJIATEXOCNOCOOHOCT,
Taka M1 MMHMMANIHOTO KanuTanoBO M3UCKBaHe.

5.3.5. Mperneg Ha cTonaHCcKaTa AeAHOCT U TeHAEHUUUTE

[py»KecTBoTO 3acTpaxoBa M Npes3acTpaxoBa MO CAegHUTE BUOOBE 3aCTPAXOBKM:
3acTpaxoBKa ,3/710M0/yKa”; 3acTpaxoBKa Ha CyXOMbTHM NpPeBO3HU cpeacTBa 6e3 pesncoswu
NPeBO3HM CPeAcTBa; 3acTPaxoBKa Ha NAaBaTe/IHU CbA0Be; 3aCTPaxoBKa Ha TOBapyW No Bpeme
Ha npeBo3; 3acTpaxoBKa ,Moxap” u ,MpupoagHn 6eactems”; 3acTpaxoBka ,Lletn Ha
nmyLectso”; 3acTpaxoBKa ,[lpakgaHCKa OTrOBOPHOCT', CBbp3aHa C MNpUTEXKaBaHETO U
nonssaHeTo Ha MMMC; 3acTpaxoBka ,,06wa rpaxaaHcKka oTroBopHOCT”; 3acTpaxoBka ,Momoll,
npyu nbTyBaHe”; 3acTpaxoBKa Ha JfleTaTeNHM anapatv; 3acTpaxoBKa ,[lparkaaHcKa
OTrOBOPHOCT", CBbp3aHa C NpUTEXKaBaHe U M3MOA3BaHE Ha NIeTaTe/IHM anapaTh; 3acTpaxoBKa
Ha KpeauTu; 3acTpaxoBKa ,3abonaBaHe”; 3acTpaxoBKa Ha pPesicoBM NPEeBO3HU CPeACTBa;
3acTpaxoBKa ,[paxAaHCKa OTroBOPHOCT’, CBbp3aHa C NpUTEeXKaBaHeTO W MO0/I3BaHETO Ha
naaBaTe/IHN CbA0Be; 3aCTPaxoBKa Ha rapaHuUMK; 3acTpaxoBKa Ha pa3HU GpUHaAHCOBM 3arybu;
3acTpaxoBKa Ha NpaBHU Pa3HOCKM (NpaBHa 3alyuMTa); 3acTpaxoBaHe Ha AnLa cpelly cbbutua
npw 310M0/1yKa, CBbP3aHU C }KMBOTa, 34PaABETO U Te/lecHaTa UM LAOCT.

3actpaxoBaTtenHua nasap Kom 31.12.2022 r.:

JanHnte Ha KPH Kbm Kpada Ha 2022 r. coyaT, 4ye 3aCTpaxoBaTe/IHMAT Nasap OCTaBa
CTabuneH M nocTura yCTOMYMB PBCT, BbMPEKM MKOHOMUYECKMTE TPYAHOCTM M BMCOKaTa
nHbNaumA, NpobaemuTe CbC CUTYPHOCTTA U EHEPrMMHUTE A0CTAaBKKU, MOPOLEHM OT BOMHATA B
YKparHa. Ob6wwo 3a 3acTpaxoBaTeNHUA Nasap NPeMUUHUAT NPUXOL KbM Kpaa Ha AeKeMBpU
2022 r. Bb3/M3a Ha 3 613 MJIH. /IB., KATO PBCTHLT Ha roguilHa 6a3a cCNPAMO CbLLUA Nepmoa Ha
npegxogHaTta roguMHa e 10.5%. Cymata Ha u3nnateHuTe obesweTeHWs pacTe C J1eKo
n3npesapsaw, Temn oT 11,3% n goctura 1 437 maH. ns.

Ma3apbT Ha 06O 3acTpaxoBaHe 3aBbpiBa 2022 r. ¢ NpemmeH npmxoa ot 2 988 msH.
NB., a obes3weTeHNATa ca B paamep Ha 1 168 mnH. nB., KaTo U ABaTa NOKa3aTess HapacTBaT C
egHakbe Temn oT 10%. be3 cblecTBeHN M3MEHEHWUs OCTaBa CTPYKTypaTa Ha Nas3apa — Hau-
MacoBMTE aBTOMOOUNHM 3aCTPAXOBKM 3aemat aan ot 70% B npemuinHUA npmxog no obuwo
3acTpaxoBaHe. CbbpaHuTe npemun no 3actpaxoska N0 Ha aBTomobUANCTUTE Cca B pa3mep Ha
1123 mnH. nB., ¢ 2,4% no-manko cnpamo gekemepu 2021 r. 1o OTHOLWEHKE HA U3NNAaTEHUTE
obesuleteHna no 3actpaxoBKa O ce otumta pbCT OT 5% M pgocturat 619 MAH. NB., KOETO
npeacrtasnasa 56% oT BCMYKM M3nnaTeHU obesweTeHna B 060 3acTpaxoBaHe. [1o AnHMs 3a
3acTpaxoBKa Kacko ce 3anasBa TeMNbT Ha pacTeX OT NpPeaxoAHuTe mMeceuum, KaTo Kbm M.
AEKEMBPM Ce OTYMTA PBCT Ha NpeMuiiHua npmxog, ot 15,5% npu cvbbpaHu npemumn B pasmep
Ha 823 m/H. N1B. PbCTbT Ha n3nnateHuTe obesweTteHunsa e 13 %, 61M3bK 40 TO3M Ha NPUXOAUTE.
MpomeHUTe B TpaHCNOpPTa M UAnaTa Bepura Ha 40CTaBKM, OCHOBHO 3apaam BoMHaTa B YKpaliHa,
OKas3BaT B/AUAHME BbPXY 3acTpaxoBaTe/IHUTe BU3HEC IMHUK, CBBP3aHM C TPAHCNOPTA, KaTo Mo
TAX Ce OTYMTA 3HAYMMO HapacTBaHE Ha NPeMUINHUA Npuxoa,. Hain-BMCOK NpupacTt Ha roanLiHa
6a3a - 119% - 6enexun 3actpaxoBka ,ToBapu no Bpeme Ha npeso3” (Kapro). Epektute ot
BOMHaTa B YKpaiHa 1 obopMAHETO Ha DeXKaHCKM NOTOK ce BMKAAT B AMHAMMKATA MO NAMHUA
Ha ,,[paHMYHa rpa)kgaHCKa OTFOBOPHOCT” - MPEMUIMHUAT NpMXo4 No HeA HapacTea ¢ 43% Ha
roavwHa 6asa.

O6Wo NPeMUNHUAT NpUxod Mo MMYLLECTBEHO 3acTpaxoBaHe ,[lloxap M npupoaHu
b6eacteuna” pacre c 9% Ha roguwiHa 6a3a u goctura 345 maH. nB. B pamkuTe Ha Ta3m 6M3Hec
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JIMHWUA C 04epTaBa MNO-BUCOK TEMM Ha HApacTBaHe HA 3aCTPAXOBKUTE 3@ 4OMALLHO MMYLLLECTBO
- ,Moxap n apyrn onacHoctn” — 13% npu cbbpaHu npemun ot 118 mnaH. nB. Bbnpeku
YCTOMUYMBUA PBCT, AENbT Ha UMYLLECTBEHUTE 3aCTPaXxOBKM B CyMapHMA Mpuxon no obuwo
3aCTpaxoBaHe 0CTaBa OKOM0 06u4YaHUTEe 12%, B NBTU NO-HUCHK OT TO3M Ha aBTOMOOUAHUTE
3aCTPaxoBKMW. B CbLLOTO Bpeme CeNCKOCTONAHCKUTE 3aCTPaxoBKKN oTbenAsBaT cnag o1 4% ot u
6e3 ToBa HUCKOTO HMBO, Ha KOETO ce HamMupaT, Ha GOHa Ha MOCTOAHHOTO YBEAMYEHME HA
pucKoBeTe 3a 3emenenneTo, 06ycnoBeHU OT KAMMATUYHUTE MPOMEHMN.

3aTBbpKAaBa ce odopmuaaTta ce nNpes MNocaegHUTE ABE FOAMHM TeHAEHUMA 33
WHTEH3MBHO Pa3BUTUE NO /IMHMA Ha 3acTpaxoBKa ,[lMbTyBaHe B 4yX6uHA“. [peMUAHUAT
npuxos Kbm aekemspu 2022 r. pacte ¢ 113% Ha roguwHa 6a3a ao 159 maH. nB. , a
nsnnaTeHnTe obeswereHmna gocturat 43 maH. nB., ¢ 287% noseye CNPAMO CblLLMA Neprosa Ha
npeaxogHaTa rogmHa.

*K1BOTO3acCTpaxoBaTe/IHUAT Na3ap ocTaBa cTabuieH, Ha HMBa 61IM3KKM 40 NpeaxogHaTa
roAmvHa - Kbm gekemspu 2022 r. e cbbpaH NnpemueH Npuxoa ot 625 MAH. /B., ¢ 3% noBeye Ha
roguwHa 6asa. OctaBa BanMgeH TPEHALT 3a M3nNpeBapBal, pbeT oT 13% Ha obesweTeHMATa,
KaTo ca u3nnateHn 269 MAH. NB. PUCKOBUTE XKMBOTO3aCTPAXOBKW Genexar yCTOMYMBO
HapacTBaHe OT 14%, OCHOBHO B pe3ynTaT Ha MNO3UTUBHATa AWMHAMMKATa Ha Masapa Ha
NNOTEYHU KpeauTn. MHTepecHO e pa3BUTMETO Ha ,3aCTPaxOBKa 3a MEHCUMA UAM peHTa”, no
KoATO, cnepd, cuneH cnag npes3 2020 r. n 2021 r., ce otyMTa pbCT Ha npuxoda oT 31% Ha
roaniiHa 6asa M ce gocTurat HWBaTa oT npegnaHaemuyHata 2019 r. PasasukBaHeTo Ha
INXBEHUTE paBHUWA NO [Aeno3uTuTe B WU3BECTHA CTeneH OxJarkga nasapa Ha
WHBECTULMOHHUTE KMBOTO3ACTPAXOBKM, HO BCE MNAK Te OCTaBaT Hal-CblieCcTBEHATa W
npeano4YymMtaHa oT noTpeburtennte BU3HEC NNHUA B XKMBOTO3ACTPaxoBaHeTo M npes 2022r.
MpeMUnHMAT npuxod oT 221 MAH. NIB. MO Ta3n AnHUS Benexkun cnag ¢ okono 10% cnpamo
MHoro ycrewHarta 2021 r., Ho ocTaBa B MbTW NMNO-BUCOK OT cbbpaHuTe npemun ot 91 maH. nB.
npes 2019r.

Kbm Kpad Ha 2022 r. TeHAEHUMATA Ha NOBULLEH MHTEPEC KbM 340aBHUTE 3aCTPAXOBKMU
Beye e fAcHO odopmeHa. O6wo 3a nasapa NO AMHWMA Ha 3acTpaxoBKa ,3abonaBaHe”
NPEMUNHUAT NPUXOJ KbM M. AEKEMBPU Bb3AM3a Ha 61130 196 MAH. /IB., KaTO PbCTbT Ha
roauniuHa 6asa e 24%. MsnnateHun ca obesueTeHusa B pasmep Ha 106 maH. n1B., ¢ 26% noseue
B CPaBHEHME CbC CblMa nepmog Ha 2021 .

BakHO e pga ce oTbenexun n TeHAEHUMATA HA NOCTOAHHO YBe/IMYEHME Ha NPEeMUNHUA
npuxoA Ha 6bArapcKMTe 3acTpaxoBaTenn Mo AEeMHOCT M3BbH Bbarapma — TOeCT M3HOCHT Ha
3acTpaxoBaTtenHn npoayktn. Kbm Kpaa Ha 2022 r. ToM Bb3nM3a Ha 318,8 mMaH. nB. "
npeacrasnasa 61130 11% ot uenma npeMmneH NpUxoa Ha nasapa no obLLLo 3acTpaxoBaHe, KaTo
BTOpa nopeaHa roanHa 6enexkun pbeT Ha roanwHa 6a3a ot Hag 20%.

Kbm aesetmeceumeTo Ha 2023 r. npuxoauTe OT 3acTpaxoBaTenHu gorosopu Ha 3A[ ,Apmeel”’
Al ca B pasmep Ha 182 206 xua. nB./3a cpaBHeHMe BPYTHUTE HayucneHu(3anucaHu) npemuu 3a
CbMNOCTaBUMUAT NEPMOA HAa MMUHaANATa roAMHa ca B pasmep Ha 172 93 xua. ne./. HeTHUAT pe3yaTat oT
3aCTpaxoBaTeNHU ycayrn oT obuio3acTpaxoBaTeiHa AeNHOCT 3a Nepnoaa e B pasmep Ha 12 324 xun.
NB./3a cpaBHEHMeE CaNAaoTo NO TEXHUYECKMAT OTYeT- 06LLO 3aCTPaxoBaHe 33 CbMNOCTaBUMUAT NEPUOA,
Ha MWHanaTa roamMHa e B pasmep Ha 17 733 xun. n../. MevanbaTa 3a oT4eTHMAT nepuoa/30.09.2023 r./
Ha 3A4 ,Apmeen” ALl e B pasmep Ha 10 432 xun. ne., npu neyanba B pasmep Ha 13 873 xun. ne.. 3a
aesetmeceuneTo Ha 2022 r. Kbm TpeTaTa 4eTBbpT Ha 2023 r. obuiarta CTOMHOCT Ha MHBECTULUUTE B
oTyeTa 3a GMHaHCOBOTO cbeTosiHME Ha 3A/L ,, Apmeen” ALl HapacTBa go 209 835 xun. nB., cnpamo 188
916 xuAn. NB. KbM Kpaa Ha 2022 r. CobcTBEHMAT KanuTan HapacTtea oT 102 022 xuA. NB. KbM Kpasi Ha
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2022 r. po 112 454 xun. nB. 3a geBetTmeceuymeTo Ha 2023 r. ObwMAT pa3mep Ha 3acTpaxoBaTe/IHUTE
nacusuM OCTaBa NoYTy HenpomeHeH npes nepmoaa/223 625 xua. 8. KbM TpeTaTta 4eTebpT Ha 2023 1.,
221 747 xvn. nB. KbM Kpasa Ha 2022 r./.

LpyXKecTBOTO NpeacTaBa TEKYLLO CBOUTE CNPABKN U MECEYHU OTYETU B CbOTBETCTBUE
C M3MUCKBaHMATA Ha Hapeaba Ne 53 ot 23.12.2016 r. 33 M3UCKBAHMATA KbM OTYETHOCTTa,
OLEHKaTa Ha aKTMBUTE W MacMBuMTe M 0OpasyBaHETO Ha TEeXHMYECKUTe pes3epBM Ha
3acTpaxoBaTenuTe, NPe3acTpaxoBaTeMTe U rapaHUMoHHMA oHA. KbM AaTaTa Ha M3roTBsHe
Ha To3u [lpocneKkT, nocneaHua nybankysaH PUHAHCOB OTYET € TEXHMYECKMA OTYET KbMm
30.09.2023 r. Ton moxe Aa 6bae OTKPUT B €N1eKTPOHHMA PErUCTBP M KapTOTEKA NOAAbPKAHM
oT K®H, B pasgen 3acTpaxoBaTtenu 7 npesacTpaxoBaTesnu:
http://212.122.187.59/public/index.php?lang=bg.

Ha ,3A4 Apmeeu” A He ca W3BECTHW TeHAEHUMM, KONebaHWs, M3UCKBAHUSA,
aHTaXXMMEHTU MAN CbOUTUA, KOMTO Ja Ce O4YaKBa fAa OKarKaT 3HauuMTeneH eQpeKT BbpXy
NPOEKTUTE Ha APYKECTBOTO B KPAaTKOCPOUYEH MAAH, CbINACHO NocaAeaHUA O4UTUPAH OTYET 3a
2022r., KaKTo U MmexanHeH Kbm 30.09.2023r. ToBa e BaAMAHO M KbM AaTaTa Ha Nyb6anKyBaHe
Ha HACTOALLMA MNPOCMEKT.

Hama cblecTBeHM HebnaronpuATHM MNPOMEHU BbB (UMHAHCOBOTO CbCTOAHWE HaA
roynata Ha [apaHTa M HeroBaTa M/aTeXOCNOCOOHOCT OT MNpeACTaBeHUs MeXAMHEH
HeoauTMpaH otyeT Kbm 30.09.2023r. A0 AaTaTa Ha HAaCTOALLMA NPOCMEKT.

Kbm patata Ha HacToAWMA NPOCNEKT He ca M3BEeCTHU MPOMEHM B CTPYKTypaTa Ha
3aemaHe Ha cpeacTBa M PUHAHCUpPaAHeETO Ha MapaHTa OT nocneaHUA NpeacTaBeH MeXANHEH
HeoaAuTMpaH otyeT Kbm 30.09.2023r.

Kbm pataTta Ha HacToAWMS MPOCMKET HAMA CbleCTBEHA MNPOMSIHBA B KOHKypeHTaTa
nosuuma Ha MapanTa. ,3A4 Apmeel” nogabprKa pacTeXu B 3anMcaHUTE BPYTHU NPEMUAHU
npuxoaw (BMM), Ha roanwHa 6a3a ¢ 8.0% 3a 2022 r. u ¢ 20.7% 3a NbpBUTE AEBET MeceL,a Ha
2023 r., KOMTO M30CTaBaT C MO OKO0 5 M.M. rOAMLIHO CNPAMO OTYeTeHMTe 0bLM 33 CeKTopa B
cvwmte nepuoan (+13.0% 3a 2022 r. u +25.3% 3a gesetmeceumeto Ha 2023 r.). C Tesmn
N3MeHEHMA e 3aMa3eHa TPaMHO NOAAbPKAHATA TEHAEHUMA HAa OTHOCUTENHO cnabo M3paseHo,
NocTeneHHO NOHMKEeHME B Ma3apHUA AAN HA 3aCTpaxoBaTens, U34ncaaBaH Ha 6asa 3anuMcBaH
6u3Hec. Taka, KbM Kpana Ha centemspu 2023 r., To3u asn cnaga Ao 7.6%, cnen Huea ot 7.9%
322022r.,8.2%3a2021 1.1 8.4%3a2020r. (npu 10% 3a 2018 r.), no3uumnoHmnpamnkm ,Apmeen”
Ha 6-Ta no3muma no obuw, obem NPeMUNHN NPUXOAN CNPAMO KOHKYPEHTUTe cu (no3uumaTta e
4-1a no obema MM OT AEMHOCT Ha MecTeH nasap, npu dopmupaH asan oT 8.8% 3a 2022 r.).

CTpyKTypaTa Ha 3acTpaxoBaTe/iIHMA NopTdenn ce 3ana3Ba NPaKTUUYECKN HENPOMEHEHA,
KaTo eAWHCTBEHUTE MO3HAYMMM M3MEHEHUA Ca CBbP3aHU C yBeAMYEH ASA MO OCHOBHUA
NPOAYKT B nopTdenna - ,,ABTokacko” (c asn ot 68.3% 3a NbpBUTE AeBeT mecela Ha 2023 r.,
cnpamo 66.5% 3a 2022 r. n 62.0% 3a 2021 r.), 3a cmeTKa NoHuKasauy ce no ,l0 3a MMNC“ — oo
14.5% 3a peBetmeceumneto Ha 2023 r., cnep 15.7% 3a 2022 r. n 20.0% 3a 2021 r. 3ana3Ba ce
OTHOCUTE/IHO BUCOKaTa KOHLUEHTpauua B noptdenna no eamH npoaykT — ,ABTOKACKO”, KaKTo
M obuwarta No HanpasaeHMe Ha aBTOMOOMAHO 3acTpaxoBaHe. [1o Ta3n cu xapaKTepHa 4yepTa,
noptdennsbT Ha ,Apmeey” ce OTAMYaBa B OTHOCUTE/IHO BMCOKA CTeMNeH cnpamo obuiute
KOHKYPEHTU B CEKTOpA.


http://212.122.187.59/public/index.php?lang=bg
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5.3.6. OpraHu3auMOHHa CTPYKTYpa

lapaHTLT e YyacT oT rpynarta Ha ,Xumumnopt” A[. NapaHTbLT He dopmumpa cobeTBEHA
MKOHOMMYECKA rpyna 1 He CbCTaBA KOHCONNAMPAHU GUHAHCOBM OTYeTU. PMHAHCOBUTE OTHETHU
Ha MapaHTa ce BKNOYBAT B KOHCONMANPAHUTE GUHAHCOBU OTYETU Ha ,Xumumnopt” AL. ,LUKB
Mpyn“ EAL nputexkasa npako 80.99% ot akuyuute Ha ,,3AL Apmeeu” AL, a egHonnyeH
COb6CTBEHMK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
npuTexkasa nNpsako 9.74 % ot rnacoseTe B 06W0TO cbbpaHue Ha MapaHTa. , Xumumnopt” AL,
EMK 000627519, cbc ceganuniie 1 agpec Ha ynpasnenue rp. Codus, p-H Cpegeuy, yn. CtredaH
Kapagxa N2 2 e opnamyeckoTo AunLe, KoeTo yrnpaxKHABa HenpsaKk KOHTPOA Bbpxy [apaHTa.
»Xumumnopt” AL e nybAnYHO ApYyrKECTBO, YNUTO aKumK ce TbpryeBaT Ha BPB. Mo gony ca
NMOCOYEHM MPEKUTE WHBECTULMUTE B AbLIEPHU Apy)KecTBa Ha ,Xumumnopt” AL Kbm
30.09.2023 r.:

Mme Ha abLiepHOTO NpeanpuaTne OCHOBHa AelHoCT Danoso yyactue %

LLKB Fpyn EAL] ®durHaHCOB ceKTop 100.00
3bpHeHu xpaHu bvarapua A/} Mpon3sBoacTBO M TbProsuA 63.65
BbarepuaH Ebpyeiis rpyn EAL, Bb3ayLweH TpaHcnopT 100.00
Bbbarapcka KopabHa KomnaHusa EA[, MOpPCKM 1 peyeH TpaHCcnopT 100.00
MopCcKu u peyeH TpaHCNopT 100.00

UKB A4 ®dunHaHCOB ceKkTop 8.24
CnopteH Komnnaekc BapHa Heasunmm nmotu 65.00
MNpoyuBaHe n B,o6uB Ha HedT U ras Mpon3sBoacTBO M TbLProsuA 13.84
AL

MpucraHuwe flecnopt ALl MopcKu n peveH TpaHcnopT 99.00
3A[0 Apmeel, ®durHaHCOB ceKTop 9.74
Bynxumekc Frm6X lMpon3BoAcTBO U THProsusA 100.00
EHepronpoekTt ALl NHKeHepeH ceKkTop 98.69
TpaHc UHTepKkap EAL] TpaHcnopT 100.00
HaumoHanHa cTtokoBa 6opca A/ Mpon3sBoAcTBO M TbProsuA 67.00
TU AL Mpon3soacTBO U THProBmaA 87.67
XX KoHcyntr 00/, Yenyru 59.34
Mpaiim Jlera KoHcynt EOO/, Yenyrm 100.00

M3moyHuK: MexcOuHeH uHOusuOyasneH ¢huHaHco8 omyem Ha ,Xumumnopm” A kem 30.09 2023 .

MHbopmauma 3a MeXOAUHHUTE U OAUTUPAHMTE TOAMWHM GMHAHCOBM OTYEeTU ca
nybAMKyBaHM Ha  caliTa Ha  KOPMOPATMBHMAT  calT Ha  ,Xumumnopt” AL
(https://www.chimimport.bg), Ha caiTa Ha peryampaHua nasap, Ha KOWTO ce TbprysaT
akuuute my (https://www.bse-sofia.bg) n Ha calita Ha perynatopHusa opraH — Komucma 3a
¢dunHaHcos Haazop (https://www.fsc.bg).

5.3.7. MporHo3Hu nevyanbm
lapaHTbLT He NpeacTaBA NPOrHO3M 3a neyanbure.
5.3.8. AAMMHUCTPATUBHU, YNIPaBUTENHU U HAA30PHU OPraHun

»3AL0 Apmeer” Al uma gBycTeneHHa cucTema Ha ynpaBaeHue, BKAtoyBala HagsopeH
CbBeT B CbCTaB: ,Xumumnopt” AL, EWK 000627519 - npeacepaten, ,LleHTpanHa
KoonepaTtuBHa baHka“ Al, EMK 831447150 v npod. aA-p MBaHka [aHeBa langapakuesa -
HEe3aBUCUM Y/IEH.


https://www.chimimport.bg/
https://www.bse-sofia.bg/
https://www.fsc.bg/
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Mo-gony e npeacTaBeHO KPaTKO ONMCaHWe Ha KBanndukauumte U npodecnoHaHus
ONWUT Ha YneHoBeTe Ha Hapa3opHUA cbBeT Ha [py*KecTBOTO.

Xumumnopt” AL, npeacrasasasaHo oT HMKona Mees Muwes e Npeacenaten Ha HC Ha ,,3A0

Apmeeu” AL
BusHec agpec: rp. Codus, yn. ,,CtedaH Kapaga” Ne 2

OCHOBHUTE AEMHOCTU, U3BbPLUBAHU M3BbH [ApaHTa, KOraTo CbLyMTe Ca 3HAYUTENHU NO
OTHOWeHWe Ha Hero: ,Xumumnopt” A e epHonuyeH cobCTBEHMK Ha KanuTana Ha
Ma*KopuTapHua akumoHep ,UKB Tpyn” EALl M 4ype3 Hero KOCBEHO KOHTpo/aupa lapaHTa.
S2Xumumnopt” AL e ny6aAnMYHO APYKEeCTBO, KOETO NPUTEXKABA PeANLA AbLLEPHU APYKECTB],
4acT OT KOUTO MO/13BaT 3aCTPaxoBaTeNHUTE NPOAYKTU 1 ycayrn Ha 3AL ,, Apmeel”.

LLeHmpanHa KoonepamusHa baHka” ALl, npedcmassa8aHO0 0m 08amMd om U3NbaAHUMEAHUME
dupekmopu: Casa MapuHos CmoliHos, leopau Kocee Kocmos, Hukona CmegaHos Kedes unu
om eOuH om mSsx u npokypucma Tuxomup AHeesn108 AMaHacos8, Cb8MeCcmHO - YsneH Ha HC Ha
L3AL Apmeey” AL

BusHec agpec: rp. Codus, 6yn. ,Llapurpaacko woce” Ne87

OCHOBHUTE [ENHOCTU, U3BBPLUBAHM M3BBH MapaHTa, KOraTo CbLUMTE Ca 3HAYUTENHU MO
OTHOLWeHWe Ha Hero: ,LleHTpanHa KoonepaTneHa 6aHKa” A/l CbLLO € AbLEPHO APYHKECTBO HA
Ma*KopuTapHuA akumoHep , LLKB Mpyn” EAL v ype3 Hero Ha ,Xumumnopt” AL,

lpogp. 0-p NsaHKa [laHesa [alidapoxcuesa — Hezasucum YaeH Ha HC Ha ,3A/[ Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

Mpod. a-p NBaHka JaHeBa MNaigaparknesa He N3BbPLLIBA AENHOCTU M3BBH [apaHTa, KOUTO
Ca 3HAYUTENHW MO OTHOLLEHME HA HEro.

YnpasutenHuaT cobeeT Ha ,3A0 Apmeeu” Al e B cbcraB: BaneHtuH Cnasos [Aumos,
AnekcaHgbvp Aumutpos Kepesos, lanuH MeaHoB [opuyes, [unaHa HwuKonosa MaHeBa,
KoHcTaHTuH CToiyeB Benes, Mupontob MNaHyes NBaHoB, MuneH KbHuyeB KbHueB 1 MuneHa
CraHKkoBa lNeHesa.

Mo-pony ca npeacraBeHn GBU3HeC agpecuTe Ha YneHoBeTe Ha YNpaBUTENHUA CbBET Ha
[py*KecTBoTO, KaKTo U MHPOPMALMA 32 OCHOBHUTE AENHOCTWU, U3BBLPLUBAHU OT TAX U3BBH
3acTpaxoBaTens, KoraTo CbLUMTE Ca 3HAYUTE/THM NO OTHOLLEHWNE HA HEero.

Mupontob MNaHyes NsaHos - yneH Ha YC u npedcmasnsasaw ,3A Apmeey” A/l

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

Mwupontob MBaHOB € 4YsieH Ha ynpaBUTE/IHUS CbBET Ha ,Xumumnopt” AL, egHonAn4veH
COBCTBEHMK HA KanuTana Ha Ma)koputapHua akumoHep ,LKB Tpyn” EA[, KaTo 4ype3 Hero
KOCBEHO KoHTpoaupa MNapaHTa. ,Xummumnopt” Al e ny6aANYHO OPYrKECTBO, KOETO NPUTEKABA
peanua ObLEPHM APYMKECTBA, YacT OT KOMTO NOA3BAT 3aCTPaxX0BaTEIHUTE NPOAYKTU U YCAYTU
Ha 3A[ ,,Apmeen”.

JuaHa Hukonosa MaHesa - yneH Ha YC u npedcmasaasawi ,,3A10 Apmeey” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

OnaHa MaHeBa He M3BbpLIBA AEeMHOCTM M3BbH [apaHTa, KOMTO Ca 3HAYUTENHM MO
OTHOLIEHME Ha Hero.
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KoHcmaHmuH Cmolyes Benes - yneH Ha YC u npedcmasngasauy ,,3A0 Apmeey” ALl

busHec agpec: rp. Codus, ya. ,,Ctedan Kapagka” Ne 2

KoHcTaHTMH Benes He M3BbpLUIBA AeﬁHOCTM M3BBH FapaHTa, KOUTO Ca 3Ha4YUTeNHU no
OTHOWEHWE Ha Hero.

MwuneHa CraHKoBa NeHeBsa - yaeH Ha YC Ha ,,3A0 Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,,CtedpaH Kapaaka” Ne 2

MwuneHa CtaHKoBa [leHeBa He M3BbpLiIBa ,ﬂ,eﬁHOCTM M3BDBH FapaHTa, KOWUTO Ca 3HAYUTENHU
no OTHOWEHWME Ha HETO.

BasneHmuH Cnasos Jumos - YaeH Ha YC Ha ,,3A[ Apmeey” A

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

BaneHTuH [lumos He M3BbpLiIBa AEﬁHOCTM M3BBH FapaHTa, KOUTO Ca 3Ha4YuTenHWU Nno
OTHOWEHWE Ha Hero.

AnekcaHovp Aumumpos Kepe3os - yneH Ha YC Ha ,,3A[ Apmeey” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

AnekcaHabp Kepes3oB e YsieH Ha ynpaBuUTeNHUA CbBET Ha ,Xumumnopt” ALl, eAHOANYEH
COBCTBEHMK Ha KanuTana Ha MarKopuTapHua akumoHep ,LUKB Fpyn” EA/l, KaTo ype3 Hero
KOCBEHO KOHTpoaupa MapaHTa. ,Xummumnopt” AL, e ny6aANYHO APYKECTBO, KOETO MpUTEXKABA
peavua OblepHU APYXKeCTBa, YacT OT KOUTO NOJI3BaT 3aCTpaxoBaTeIHUTE NPOAYKTU U YCAYTH
Ha 3A[ ,Apmeen”.

FanuH NsaHos lopyes - yneH Ha YC Ha ,,3A Apmeey” Al

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

lanvH TopyeB He M3BbPLIBA AEMHOCTM M3BBLH [apaHTa, KOMTO Ca 3HAYUTENHM MO
OTHOLLUEHWE Ha Hero.

MuneH KvH4yes KbHues - yneH Ha YC Ha ,,3A Apmeey” A

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagka” Ne 2

MwuneH KbHuyeB He M3BbpLUBa ﬂ,emHOCTM M3BbH [apaHTa, KOUTO ca 3HAYUTENHM MO
OTHOLWIEHWE Ha Hero.

KoHpaukmu Ha uHmepecu Ha aOMUHUCMpPAMuUBHUMe, yrnpagumesnHume U Ha030pHU Opa2aHU

Mo oTHoweHMe Ha uneHoBeTe Ha YC u HC, B TOBa 4MCno ¢u3nNYecKkUTe nuua,
npeacrtasnasawy opuandecknte 8 HC Ha ,3A[0 Apmeeun” Al M CbrnacHoO U3sIBNEHMUATA,
HanpaBeHU OT TAX, HE CbLIECTBYBAT PeasHU MAN NOTEeHUMaNHU KOHGD/IMKTU Ha UHTEepecu
MeXKAOyY 3a4b/IKEHMATA UM KbM APYXECTBOTO OT e4Ha CTPaHa U TEXHUTE YAaCTHU UHTEPECU Unm
3a4b/IKEHMA OT gpyra CTpaHa.

»3AL0 Apmeen” ALl He e Nny6AMYHO APYHKECTBO NO cMUCHa Ha Y. 110 ot 3MMLUK v B Tasu
BPb3Ka He e 3a4b/IKEH Aa CNa3Ba perKMma/perkummnTe 3a KopnopaTUBHO yrpaBieHMe B CBOATA
CTpaHa no peruncrpauma. [pyecTBOTO M3BbPLUBA AEMHOCTTA CM B CbI/1acMe CbC 3aKOHUTE U
NoA3aKoOHOBUTE HOPMATUBHM AaKTOBE Ha CTpaHaTa. Ha TAxHaTa OCHOBA M C Luen Aopa3BUBaHe U
KOHKpeTu3MpaHe Ha HopmaTusHaTa ypeaba, ,3AL Apmeey” AL e pa3paboTnno n npunara
CBOW BbTpeLleH aKkT — YcTas.



~
f}‘&, ( BMHMPOM XACKOBO AfL
finance MPOCNEKT

5.3.9. MaxkoputapHu aKLMOHepwU

Mo cmucbna Ha § 1, 1. 14 o1 3aKoHa 3a ny6MYHO NpeasiaraHe Ha LeHHW KHUKa, KoHTpon
€ Hanuue, KoraTto egHo Anue:

a) NpUTEeXKaBa, BKAOYMTENHO Ypes AbLLEPHO APYKECTBO UM MO cunaTa Ha CnopasymeHue ¢
Apyro nuue, Hag, 50 Ha cTo oT 6pos Ha rnacoseTe B 06WWOTO cbOpaHMe HA eAHO APYHKEeCTBO
WU SPYTO OPUAMYECKO INLE; UK

6) MOXe fOa onpeaena npako UamM HenpAako noseye OT NOJI0OBUHATA OT Y/1€EHOBETE Ha
ynpasnUTeaHUA Nan KOHTPONTHUA OpPraH Ha egHO rpnagndecko anue; namn

B) MOXXe No 4pyr Ha4YnH Oa ynpaxXHABa pelaBallo BIMAHNE BbPXYy B3EMAHETO Ha pelleHnA
BbB BPBb3Ka C ,Cl,e[;lHOCTTa Ha Opngn4ecko nuue.

B ropenoco4yeHmna CMUCHA IOPULNYECKOTO NMLE, KOETO YNParKHABA NPAK KOHTPOJ BbpXy
»3A0 Apmeen” AL e ,UKB Tpyn“ EAL, 4uMuMTO egHoNMYeH COBCTBEHMK Ha KanuTana e
ny6anyHoto pgpyrKectso ,Xumumnopt” AL. Kbm pgatata Ha M3roTBAHE Ha HacToAWMA
MpocneKT, PUANYECKOTO NLE, KOETO YNparkHABA HeMnpAK KOHTPOA Bbpxy [apaHTa e
S2Xumumnopt” ALl, egHonmyeH cobcTBEHMK Ha KanuTana Ha ,,LUKB Mpyn” EALL

HauunHu 33 OorpaHn4aBaHe Ha Bb3MOXXHa 3noyn0Tpe6a, 3a da He Ce 3noyn0Tpe6ﬂBa CTO3M
KOHTPOA Ca npeasngeHn B cheaHuTe pa3r|0pe,c|,6v1:

CornacHo un. 240a ot T3 akunoHepwu, nputexasawm noHe 10 Ha CTO OT KanuTana Ha
OPY)KecTBOTO MOraT ga NpeAsaBABaT UCK 3@ TbpPCEHE HA OTFTOBOPHOCT OT 4vsieHoBe Ha YC 3a
Bpean, NPUYNHEHWN Ha APYHKECTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha akUMOHEpUTE MOKe Aa Obae CBUKAHO U OT
aAKLMOHEpPU, KOMUTO NMoBeYe OT TPM Mecela NpuUTeXKaBaT akLMKU, NpeacTaBaABalyM NoHe 5 Ha
CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, aKO B eAHOMECeYEeH CPOK OT MCKaHeTo no an. 1 Ha
aKLUMOHEPUTE, MPUTEXKABALLM NOHe 5 Ha cTo OT KanuTana, To He 6bJie Y0B/IETBOPEHO WU aKO
OC He 6bae NpoBeAEHO B 3-MeCeY€eH CPOK OT 3aABABAHE Ha MCKAHETO, OKPBIKHUAT Cb/Jl, CBUKBA
OC unn oBnacTaABa akUMOHepUTe, MOUCKA/IN CBMKBAHETO, UM TEXEH NpeAcTaBUTeN Aa CBUKa
cbbpaHuerTo.

CobrnacHo un. 223a. an. 1 ot T3, akUMOHEPU, KOUTO NoBeYe OT TPU MeceLa NpUTexasaT
aKuMu, NnpeacTaBaABaLLM NOHe 5 Ha CTO OT KanuTasa Ha ApPY*KeCcTBOTO, MoraT cnepg obssaBaHe
B TbproBCKMA PerncTbp UAN M3NpaLlaHe Ha NOKaHaTa A4a BKAOYaT M APYrY BbNPOCU B AHEBHUA
peq Ha OC.

CnNUCBKDBT Ha aKLMOHepuTe Ha [lpyKecTBOTO e NpeACcTaBeH KaKTo c/le/Ba:

nme Bpoit akymm % oT KanuTana
LKB rPYM EAL 267 413 80.99%
XMUMUMNOPT ALL 32155 9.74 %
AOPYTU 30622 9.27 %
OobLOo 330190 100.00

OpraHu3auMoHHa CTPYKTypa: MapaHTbLT e YacT oT rpynata Ha ,Xumumnopt” Al. ,UKB
fpyn“ EAQ nputexkaa npsko 80.99% ot akummute Ha 3A[ ,Apmeen” A, a egHONMYEH
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CcobCTBEHMK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
nputexxasa Npako 9.74 % ot rnacoseTe B 06w,0TO cbbpaHme Ha MapaHTa.

»Xumumnopt” AL, EMK 000627519, cbec ceaanuuie 1 agpec Ha ynpasneHue rp. Codus,
p-H Cpepgeu, yn. CrepaH Kapagka N2 2 e opuamMyeckoTo nLe, KOeTo YNpaXKHABA Henpak
KOHTPOA BbpXy MapaHTa. , Xumumnopt” ALl e nyb6AMYHO APYKECTBO, YUMUTO aKL MM Ce TbprysaT
Ha B®B. EnekTpoHHa cTpaHuMua Ha [lapaHTa: www.armeec.bg. (MHbopmaumaTa ot
eNeKTPOHHaTa CTpaHMua Ha 3acTpaxosaTens He e yacT oT [1pocneKkTa, OCBEH aKO U3PUYHO He
€ MOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTka). UaeHTUOMKALMOHHMAT KoA Ha NpaBHUA
cybekt (MKNC) — LEI kog Ha 3AL ,Apmeeyn” e 549300YJ8EYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44

Ha MapaHTa He ca U3BecTeHM A0rOBOPEHOCTU, KOUTO MOKEe A4a A0BeAaT A0 NPOMAHA Ha
KOHTpona Ha ,,3A1 Apmeen” AL,

5.3.10. ®uHaHcoBa MHPOpMaLMA 33 aKTUBUTE M nacusute, GUHAHCOBOTO
CbCTOAAHME, Neyanbute un 3arybute Ha MNapaHTa

fognwHute ¢uHaHcoBM otdyetn 3a 2022r., 2021r. n 2020 r. ca W3rOTBEHU B
CbOTBETCTBME C M3UCKBAHMATA Ha MexayHapoaHUTe CYeTOBOAHM CTaHAAPTWU, U3ZaHUe Ha
KomuteTa 3a meXayHapoAHM CYETOBOAHW CTaHOAPTM U MNpUeTU 33 NPUIONKeHue OoT
EBponenckms cblo3 1 e oguTUpaH.

fognwHuTe dmnHaHcosmM oTyeTn Ha 3A/ ,Apmeer,” ALl 3a 2020 r., 2021 r. 1 2022 r. ca
oauTtupanun ot ,I'paHt TopHTOH” 004 1 ,PCM BI” O0A. ,,lpaHT TopHTOH” OO/ e YnieH Ha
MHCTUTYTA Ha AMNAOMMpPAHUTE eKcnepT-cyeToBoAUTENU B Bbarapua (peructpaumoHeH Ne
032). OpyKecTBOoTO e OAMUTOPCKO APYKECTBO MO CMUCBbAA Ha 3aKoHa 3a He3aBMCMMUA
$dUHaHCOB 0AMT, BNINUCaHO B TbproBckusa pernctbp ¢ EMK 831716285, cbe ceganunule v agpec
Ha ynpasneHue: rp. Cooun 1421, 6yn. ,YepHun Bpbx” Ne 26. Mapuit ANOCTO/10B € perucTpupaH
oautop B8 UMAEC ¢ aunnoma Ne 488/1999 r., uneHysauy B lMbpBa coduitcka pervoHanHa
OopraHusauusa, e U3BbPLIKA HeE3aBUCMM PUHAHCOB O4MUT Ha PUHAHCOBMA OTYET HaA MapaHTa 3a
2022 r. ,PCM BI” OO/ e uneH Ha VHCTUTYTa Ha AMNAOMUPAHUTE EKCMNEePT CYETOBOAUTENN B
Bbarapus (perncrpaumoHeH Ne 173). ,,PCM Bl OO/] e 04UTOPCKO APYKECTBO MO CMUCH/IA Ha
3aKOoHa 3a He3aBUCMMMA GPMHAHCOB OAMUT, BNMUCAHO B TbproBckua pernctbp ¢ EMK 121435206,
CbC cepganuuie M agpec Ha ynpasneHue: rp. Codua 1000, yn. ,XaH Omyptar” Ne 8. O-p
MapuaHa Muxaiinosa e peructpupan oautop 8 MOEC c gunaoma Ne 203/1993 r., uneHysauia
B MNbpBa copuincka pernmoHanHa opraHusauma, e u3BbpLinia HesaBUCMM GUHAHCOB OAUT Ha
dUHaHcoBMA oT4yeT Ha lapaHTa 3a 2022 r. CbrnacHo YctaBa Ha [apaHTa M 6baArapckoTo
3aKOHOAATENCTBO, PEFNCTPUPAHUAT OANTOP, Ha3HaYeH Aa oanTupa GUHAHCOBUTE OTYETM Ha
3A0 ,Apmeen” Afl, TpsbBa ga 6bae n3bpaH oT O6WOTO cbbpaHMe Ha aKuMOHepuTe. BbB
BPb3Ka C 04AMTa Ha rogmwHuTe GUHAHCOBKU OTYETM Ha 3acTpaxosaTena 3a 2020 r., 2021 r. n
2022 r. He ca Hanuue cayyvyaum, B KOUTO pPErncTtpmpaH ogutop, HasHayeH ga nposepu
dUHaHCcoBMA OTYeT Ha lapaHTa, € NoAan ocTaBKa UK e 6un ocBob6oAEH OT ANbKHOCT.

B ogMTOpCKUTE AOKNAAN, OTHOCHO OAMTUTE Ha FrogMWHNTE GUHAHCOBM OTYETH 3a 2022
r., 2021 r. n 2020 r.,, He ce CbAbpXKaT pe3epBu, U3MEHEHWA Ha CTAHOBMLLA, OTKa3 OT
OTrOBOPHOCT MM 3abeneXkKn no ecTecTso.

PunHaHcoBuUTe AaHHU Kbm 31.12.2022 1.1 31.12.2021 1.1 31.12.2020 r. ca 0oAUTUPAHMN.
MexanHHute otdet Kbm  30.06.2022 r. n 30.06.2023 r. ca W3rorBeHM CbrAacHo
pasnopeabute Ha Hapepnba Ne 53 ot 23.12.2016 r. 3a M3NCKBAHUATA KbM OTYETHOCTTa,
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finance

BUHMPOM XACKOBO A/
MPOCNEKT

OLEHKaTa Ha aKTMBUTE W MacuMBMTE M 0Opa3yBaHETO Ha TEeXHUYECKUTE pes3epBM Ha

3aCTpaxoBaTeNMTe, NPe3acTPaxoBaTeNNTe U rapaHUMOHHNS GOHA.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Otuert 3a nevyanb6ata unu 3arybara u gpyrusa
BceobxBaTeH aoxopa (oauTUpaH, B Xun. nB.)

NMpemueH npuxop,

OTcTbNEHMU npemuun Ha npe3acTtpaxosartesin

NMpemueH npuxopn, HETHO
3acTpaxoBaTesHu cymu u obesLeteHus

MpuxoAaun oT NoNy4yeHU cymu m
obesLeTeHns oT npe3acTpaxoBaTenm
3acTpaxoBaTesiHM Cymu U obe3weTeHus,
HeTHOo

MpomsaHa B 3acTpaxoBaTe/IHU pe3epBy,
HeTHOo

Apyruv 3actpaxosaTtesiin u
npes3acTpaxoBaTesiHM Pa3xoau, HETHO
Meyan6a ot onepaTMBHa AeiHOCT

NMpomsaHa B cnpaseanusarta CTOMHOCT Ha
UHBECTULUNOHHU MMOTU
AAMMHMCTpaTMBHM pa3xoau

Pa3xogu 3a nepcoHana
Opyrv pa3xoam, HETHO

Neuan6a/3ary6a ot prMHAHCOBU aKTUBMY,
HEeTHO
®uHaHCcOBM Npuxoam

Neuan6a npeau gaHbuU

Pa3xoau 3a JaHbLM BbpPXY 4,0X0A43
MNeuan6a 3a nepuoaa

06w, BceobxBaTeH foxoA 3a nepuoaa
[oxopg Ha akuuma (nB.)

Ortuer 3a nevanbarta unm
3ary6ara u apyrus
BceobxBaTeH A0XoA,
(ogutupaH, B xun. ns..)
MpemueH npuxop,
OTCTbNEHM NPEMUU HA
npesacrpaxosarenu
MpemueH npuxoa, HETHO
3acTpaxoBaTesiHu CyMmU U
obeswweTeHun

Mpuxoam oT nony4yeHu
cymu u obesweTeHuna ot
npesacTpaxoBatenv
3acTpaxoBaTesiHu CymMmu U
obe3wereHns, HeTHO

31.12.2022

234584
(72 161)

162 423
(96 097)

26 382

(69 715)

31.12.2022

234584
(72 161)
162 423
(96 097)

26 382

(69 715)
(16 087)
(17 619)

59 002
291

(32 838)
(19 129)
75

473

1416
9290

-908
8382

31.12.2021

217 254
(86 077)
131177
(93 191)

26 670

(66 521)
21360
(14 753)

71263
122

(36 884)
(18 659)
(401)

(7 857)

1048
8632
(971)
7 661
7 661
23.20

31.12.2021

217 254
(86 077)

131177
(93 191)

26 670

(66 621)

31.12.202
0

205 306
(88 163)
117 143
(95 425)

38 027

(57 398)
4556
(14 436)

49 865
28

(18 784)
(19 249)
(5 796)
612

753
7429
(871)
6 558
6 558
19.86
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MpomsaHa B (16 087)
3acTpaxoBaTesiHU
pesepBu, HETHO

Apyru 3acTpaxoBaTtenHu
M npe3acTpaxoBaTenHu
pasxoau, HeTHO
Meuyan6a ot onepaTuBHa 59 002
AenHocT

MpomsHa B 122
cnpaBeanAMBaTa CTOMHOCT

Ha UHBECTULUOHHU

MMOTHU

OnepaTuMBHU pasxoau (36 884)
Pasxopau 3a nepcoHana (19 129)
Opyru 75
npuxoan/(pasxoam),

HETHO

MNeuan6a/3ary6a ot 473
¢urHaHcoBM aKTuBM,

HEeTHOo

Apyrn puHaHcoBMU 1416
npuxoau, HETHO

MNeuyan6a npeaun gaHbUM 9290
Pa3xoau 3a gaHbuu -908
BbpXYy AOX0Aa

0O6wo BceobxBaTeH 8382
[0xo0A4 3a roagMHaTa

(17 619)

OtueT 3a PMHAHCOBOTO CbCTOAHUE (OAUTUPAH, B
XWN.NB.)
AKTUBU

HematepuanHu aktusm

UMoTH, MaLlLMHU N CbOPBKEHMUA U aKTUBU C NPABO Ha
nonssaHe
MUHBECTULMOHHM NMOTH

MaTtepuanHu 3anacu

®dUHaAHCOBM aKTMBM NO cNpaBes/iMBa CTOMHOCT
B3emaHuA No 3acTpaxoBaTe/lHU 40r0BOpU
Mpe3acTpaxoBaTeNHU aKTUBU

Tbproscku u Apyru B3emaHus

B3emaHuA oT cBbP3aHU nua

Mapu 1 NapuyYHU eKBUMBaANEHTU

060 aKkTMBmn

Cob6cTBEH KanuTan U Nacusum

Cob6cTBEeH KanuTtan

AKuMOHepeH Kanutan

Apyrv pesepsu

HepasnpeaeneHa neuanba / (HatpynaHa 3ary6a)
0O6wwo cobcTBeH KanuTan

Macusn

3acTpaxoBaTeniHu pe3epsu

BUHMPOM XACKOBO A/

MPOCMEKT

21 360

(14 753)

71 263

122

(37 187)

(18 659)

(98)

(7 857)

1048

8632

-971

7661
2022 2021 2020
567 3487 5376
11858 12 666 12 238
29 968 29677 29 555
997 986 1486
150 845 147 306 141 300
58 713 49 732 45 616
73 905 69 054 80379
22 659 17 661 21981
59 845 53678 56 305
14 961 14 211 10942
424 318 398 458 405 178
33019 33019 33019
66 380 54 056 54 056
8382 12 324 4 663
107 781 99 399 91738
253102 237 016 258 376
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3aAbMXKEHUA NO 3aCTPAaXoBaTE/IHU U
npe3actpaxoBate/iHn 4orosopu
3aAbMAXKEHUA NO IM3UHIOBU [0r0OBOPU

TbProBCKU U ApYrun 3agbaxKeHus

3agbaKeHUa KbM CBbpP3aHu nua

MeHCMOoHHU 1 ApYrY 3aAbXKEHUA KbM NepcoHana
OTCpOUYEHM faHDBYHM NAcMBU

O6uwwo nacueu

0O6wo0 cobcTBEH KanuTan U Nacusu

OTyeT 3a NapuyHUTe NoTouM (0AUTUPAH, B
Xun.ne.)
OnepaTtuBHa AeUHOCT

MocTbnaeHnA No 3acTpaxoBaTe/IHU A0rOBOPU

MocTbnieHMs NO Npe3acTpaxoBaTesHm
Aorosopu
MnawaHmna No 3acTpaxosaTe/HN AOrOBOPHU

MnawaHua no npesacTpaxoBaTe/iHM [0OroBOpPU
MnawaHna Kbm A0CTaBYMLMU

MnawaHna KbMm NEPCOHaN U OCUTYPUTENTHU
MHCTUTYL MU

MnawaHua 3a JaHbK BbpXy
3acTpaxoBaTesHUTE NPeMUm

MnateH paHbK BbPXY AOX0AA

MnawaHua 3a gpyru gaHbLuyM M BegOMCTBa

[pyrv napMyHu NoTOLUM OT ONepaTUBHA
[EeNHOCT, HETHO
HeTeH napuyeH NOTOK OT onepaTUBHa AeiHOCT

MUHBecTULMOHHA aeiiHoCcT

Mpuao6usaHe Ha UMOTU, MaLLNHU U
CbOpPbKEHUA
MpuaobusaHe Ha HeMaTepuaaHU aKTUBKU

Npuao6butn GpMHAHCOBM aKTUBM MO
cnpaseaanBa CTOMHOCT

Mpopaax6a Ha pMHAHCOBM aKTUBM NO
cnpasea/nBa CTOMHOCT

MnawaHuna no npegocTaBeHn 3aemm

MocTbnaeHna oT npefocTaBeHU 3aeMuU
MonyyeHn nnxeu
MonyyeHu ansupaeHTU

HeTeH napuyeH NOTOK OT MHBECTULMOHHA
AenHoct
duHaHcoBa genHocT

MnawaHuA no noayyeHn 3aemu

MnareHu anxeun

MnawaHmnA No IN3MHIOBU A0roBoOpMU

MapuyHK NnoTouM OT APYrU NNALLAHUA

HeTeH napuyeH NOTOK OT pUHAHCOBA AEeAHOCT

BUHMPOM XACKOBO A/

NPOCMEKT

31669 26216

2351 2996

4647 8164

21018 20889

3057 3022

693 756

316 537 299 059

424318 398 458
31.12.2022 31.12.2021
197 776 192 636
6 664 4102
(119 588) (114 096)

(20 627) (19 538)

(11 671) (18 618)

(18 533) (16 050)
(3371) (3052)
(1612) (954)

(3 190) (2 646)
1246 (2 501)
27 094 19 283
(332) (46)

- (186)

(29 187) (48 534)
24 659 49 337

(21 827) (14 583)

1230 758
706 298
322 38

(24 429) (12 918)

- (1 095)

(791) (937)
(848) (1061)
(186) (3)
(1.825) (3 096)

21040

972
8617
20771
2 696
968
313 440
405 178

31.12.2020

171813
8762

(120 731)
(15 415)
(20 279)

(8 438)

(4 082)

(804)
(2713)
1640

9753

(273)

(3 764)
5784

(5 140)
7009
440

3
4059

(8 030)
(752)
(1 040)
(8)

(9 830)
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BUHMPOM XACKOBO A/

finance NMPOCNEKT
HeTHa npomsAHa B napu un napu4Hu 840 3269 3982
€KBUBA/IEHTH
Mapu U NapUYHMU €KBMBANIEHTU B HAYANOTO Ha 14 211 10942 6 960
nepuoga
OuakBaHM KpeauTHU 3arybu 3a napu u (90) - -
nNapu4YHU EKBUBANEHTH
Mapu 1 NapUYHM eKBMBANIEHTU B Kpas Ha 14 961 14 211 10942
nepuopaa
HEOAUTUPAH OTHET 3A PUHAHCOBOTO CbCTOAHME kbm 30.09.2023 r
AKTUB 30.09.2023r. 31.12.2022r.
(XWJ1. JIB.) (XmnJ1. JB.)
HEMATEPUAJIHU AKTHUBMN, B 1.4. 672.00 567.00
[Iporpamuu npoayKTH 636.00 531.00
Penyranus 0.00 0.00
Hpyru 36.00 36.00
MATEPUAJIHU AKTUBHA 11 502.00 11 858.00
Henpmwxkuma codcTBeHOCT (IIpUTEKAaBAHK 32 COOCTBEHO I10JI3BAHE) 10 292.00 11 388.00
Jlpyru MarepuaiHy aKTUBU 1210.00 470.00
209 835.00 188 916.00
HUHBECTULIMU 29 968.00 29 968.00
Hemsmkuma coOCTBEHOCT (pa3ianyHa OT Ta3H 3a COOCTBEHO ITOJI3BAHE) 0.00 0.00
JIsm0BO yyacTre B CBBP3aHU MPEANPHUITHS, BKIIOUUTETHO YIaCTHS 23794.00 8 102.00
CpOoYHH JETIO3UTH B KPEIUTHH HHCTUTYIHH 53 163.00 52 886.00
Akuny, B T.4. 0.00 0.00
AKIWY TI0 CIIpaBeIiBa CTOMHOCT Mpe3 APYT BCEOOXBATEH JOXO. 53 163.00 52 886.00
AKIMH 110 CIIpaBe/INBa CTOWHOCT Tpe3 OTYET 3a MPUXOAU U Pa3XOau 29 938.00 28 980.00
OG6iuranyu, B T.4. 29 938.00 28 980.00
Jbp>kaBHU 00NHTaIMH, B T.U. 0.00 0.00
JIbp>kaBHU 00JIMIaliK 110 aMOPTU3UpYeMa CTOHHOCT 0.00 0.00
JbprkaBHU OOJIHMIallK IO CHpaBeUIMBa CTOWHOCT Npe3 APYr BceoOXBaTeH 29 938.00 28 980.00
JI0X0JT
Jbp>kaBHU OOJIHMTralny 1O CHIPaBe/IMBa CTOMHOCT Mpe3 OTYET 33 MPUXO.H 0.00 0.00
U pa3xoau
KoprmopaTuBaHu 00JMTanum, B T.4. 0.00 0.00
KopropaTiBHH 00JIMTalliy IO aMOPTH3UPYEMa CTOHHOCT 0.00 0.00
KopnopatuBHu obnuranuu 1o cCrnpaBe[JiiBa CTOWHOCT TIpe3 Jpyr 0.00 0.00
BCEOOXBATEH JI0X0]1
KopnopaTuBHu 0o0avranyuy mo copaBeUIMBa CTOWHOCT ITpe3 OTYeT 3a 72 972.00 68 980.00
TIPUXOJIM U Pa3Xo/H
KojeKTHBHH MHBECTUIIMOHHHU CXEMH 0.00 0.00
Jpyru ¢MHaAHCOBH aKTHBH, B T.4. 0.00 0.00
@DUHAHCOBU aKTHBH OLIEHEHH IO aMOPTU3HUpYyEMa CTOMHOCT 0.00 0.00
@drHAHCOBM aKTHBM MO CIIPaBEAJIMBa CTOWHOCT Mpe3 JAPYr BCeoOXBaTEeH 0.00 0.00
JI0X0]1
@DUHAHCOBU aKTHUBU M0 CHPaBEJIUBA CTOMHOCT Mpe3 OTUET 3a MPUXOIU U 0.00 0.00
pasxou
Jepusaru 0.00
MHBECTULHHU B INOJI3A HA MNOJIMLHHU IO 3ACTPAXOBKA 67 791.00 70 559.00
"XKUBOT", CBbP3AHA C HTHBECTUIIMOHEH ®OHJ
3AEMMU U UTIOTEKHU 686.00 335.00
AKTHUBH OT 3ACTPAXOBATEJIHU J1OI'OBOPU 0.00 0.00
3acTpaxoBaresHu 10roBopr - OCTaThYHO MOKPUTHE 0.00 0.00
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BUHMPOM XACKOBO A/

finance NMPOCNEKT

3acTpaxoBaTeIHH JOTOBOPH - BE3HUKHAIIN MIETH 686.00 335.00
Jlpyru yacTH Ha 3aCTPaxOBATEIHU JIOTOBOPH 53 338.00 63 512.00
AKTHUBHA oT AbPKAHU MNPE3ACTPAXOBATEJIHU 349.00 376.00
A0IroBOrPH
AKTHBH 32 OCTaThYHO MMOKPHUTHE IO NMPE3aCTPAXOBATEITHHU JIOTOBOPH 52 989.00 63 136.00
AKTHBH 32 Bb3HUKHAIH IICTH I10 MPE3aCTPaXOBATESIHU JIOTOBOPH 0.00 0.00
Jlpyru yacTH Ha IIpe3acTPaxoBaTEIHHA JOTOBOPH 13 968.00 11 386.00
B3EMAHMUS 13 968.00 11 386.00
B3emaHus (ThProBCKH, Pa3IMIHA OT 3aCTPAXOBKH) 0.00 0.00
Jpyru B3emMaHus 7587.00 6 860.00
IMAPU U TAPUYHU EKBUBAJIEHTH 948.00 387.00

[TapuvHM HATMYHOCTH IO OAHKOBH CMETKH 6 639.00 6 473.00

0.00 0.00

[apuyHU HATMYHOCTH IO Kaca

[TapryHM €KBUBAICHTH 1 346.00 1 160.00
APYI'I AKTUBH, KOUTO HE CA IOCOYEHU JPYI'AJE 291.00 163.00
B3emanus OT JaHbUM 0.00 0.00
AKXTHBH 110 OTCPOUYCHHU JIAHBIH 0.00 0.00
HemartepranHu akTHBH WM TPYNU ONpEACIEHH KaTo JbpXKaHH 3a 1 055.00 997.00
ThPryBaHe
Jpyru akTuBm 672.00 567.00

IMACHUB

KAIIUTAJI 1 PESEPBU 112 454.00 102 022.00
3amucaH akIMOHEPEH KaluTajl WM eKBUBAJICHTHU (OHIOBE B T.4. 33 019.00 33 019.00
COOCTBEHHM aKIIMH, U3KYNEHH (-) 0.00 0.00
[Ipemuu oT eMuCHH 0.00 0.00
[IpeouenbueH pe3eps 0.00 0.00
PesepBu 69 003.00 66 381.00
Pe3epB 110 MPeoLeHKH N0 CIIPaBe/IMBa CTOWHOCT Ha (PMHAHCOBH aKTHBU 0.00 0.00
3actpaxoBareiieH (GHHAHCOB pe3epB 0.00 0.00
Hepasnpenenena neuanba 0.00 0.00
HemokpuTa 3aryba (-) 0.00 0.00
INeyan6a win 3ary6a 3a huHaHcoBarta roauHa (+/-) 10 432.00 2622.00
MNOAYMHEHU NACHUBHA 20 000.00 20 000.00
3ACTPAXOBATEJIHU TACHUBHA 223 625.00 221 747.00
[TacuBH 10 U3/1aI€HHU 3aCTPaXOBATEIHHU JIOTOBOPH 218 159.00 211 302.00
[TacuB 3a ocTaTbuHO MOKPUTHE - OAXOJ Ha pasnpeaesieHre Ha npemuure | 69 917.00 66 442.00
[TacuB 3a ocTaThYHO MOKPUTHE - HACTOSIIA CTOWHOCT Ha Obaery napuunu | 0.00 0.00
TIOTOIH
ITacuB 32 OCTaTPYHO MOKPHUTHE - MAPIK 3a IOTOBOPHO 00CITy)KBaHE 0.00 0.00
[TacuB 3a 0cTaThUHO OKPUTHE - KOPEKIIUS 38 PUCK 0.00 0.00
[NacuB 32 Bb3HUKHAJM LIETH - TAPUYHHU MTOTOLU 141 080.00 138 536.00
[TacuB 32 Bb3HUKHAJIHU LIETH - KOPEKIIUS 32 PUCK 7 054.00 6 234.00
Jlpyru 3acTpaxoBaTeNHH MacuBU 108.00 90.00
[MacuBH 10 ABPXKAHU MIPE3aCTPAXOBATEIHHU JIOTOBOPH 5 466.00 10 445.00
IIpe3acTpaxoBare/ieH MAacWB 3a OCTaThbUYHO TOKpHTHE - moaxon Ha | 5 466.00 10 445.00
pasnpejiesieHue Ha IPEMHHTE
[Ipe3acTpaxoBaTelieH MAaCHB 3a OCTATHYHO MOKPUTHE - HacTosma ctoiHocT | 0.00 0.00
Ha O'BbJICUIH TaPUYHH TIOTOLH
[Ipe3acTpaxoBareneH macuB 3a OCTaTbYHO MOKPUTHE - Mapxk 3a joroopHo | 0.00 0.00
o0ciryxBaHe
[Ipe3acTpaxoBareneH MackB 3a OCTATh4YHO MOKpUTHE - Kopekiws 3a puck | 0.00 0.00
[Ipe3acTpaxoBaTelieH NACUB 3a Bb3HUKHAIHM IETH - HAPUYHU MOTOLH 0.00 0.00
[Ipe3acTpaxoBaTelleH NACUB 3a Bb3HUKHAIIU ILETH - KOPEKIHs 32 PUCK 0.00 0.00
Jpyru npe3acTpaxoBaTeHU 3aAbIKCHUS 0.00 0.00
®UHAHCOBHU TACHUBHA 1929.00 1 859.00
OO0nuranMoOHHYU 3aeEMU 1929.00 1 859.00
KonBepTupyemu 3aemu 0.00 0.00
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Jpyru oO6JuraniioHH 3a6MH 1929.00 1 859.00
JepuBatu 0.00 0.00
SAABJIKEHUS 7 400.00 8 432.00
3aabKkeHUs (THPTOBCKH, PA3IMYHHU OT 3aCTPaXOBKH) 3 447.00 4 600.00
Jpyru 3a1bDKeHUS 3 953.00 3 832.00
3aJIBJDKEHHUS KbM IIepCcoHalIa 2 706.00 2601.00
3aIbJDKEHNS KM OFOIKETa 817.00 775.00
3aJIBJDKEHUS] KbM COIMATTHOTO OCUTYPSIBAHE 430.00 456.00
JAPYI'U TACUBH 1317.00 1093.00
JlaHbYHU 33 1BIKCHUS 1 264.00 1 040.00
OTJI0KEHHN JaHBYHU ITACUBHA 53.00 53.00
Jpyru nacusu 0.00 0.00
KATIMTAJI U PE3EPBU 112 454.00 102 022.00
n3moyHuk: 3A4 ,Apmeey” ALl
HEOAUTUPAH OTYET 3A NEYAJIBUTE USATYBUTE kbm 30.09.2023 r.
30.09.2023r.

(XuJ1. JIB.)
PE3YJITAT OT 3ACTPAXOBATEJIHA YCJIYT'A OT
OBIIIO3ACTPAXOBATEJIHA )IEI7[HOCT
3acTpaxoBaTelieH IPUXO/ OT 3aCTPAXOBATEIHH JOTOBOPH 182 206,00
3acTpaxoBaTelieH IPUXOJ - MOAXO0/ HA pa3npee/ieHNe HA MPeMUHTE 181 306,00
(ITpsiko 3acTpaxoBaHe W AKTHBHO Npe3acTPaxoBaHe)

3acTpaxoBaTesieH MPUXO0/1 OT 3aCTPaxOBaTEIHU JOTOBOPH - TIOJIXO]T Ha 181 275,00

pasnpenenenue Ha npemunte (IIpsko 3acTpaxoBaHe)

3acTpaxoBaTelicH MPUXO0/]] OT 3aCTPAXOBATEIIHHU IOTOBOPH - MTOJXO0] Ha 31,00

pasnpe/esicHre Ha npeMunTe (AKTHBHO MPe3acTpaxoBaHe)
3acTpaxoBareisien npuxon - 06 moaes (Ilpsiko 3acTpaxoBaHe M AaKTHBHO 0,00
npe3acTpaxoBaHe)

OdvakBaH{ TAPUYHU ITOTOIH 0,00
OyakBaHU LIETH 0,00
Bb3craHOBEHM aKBH3UIIMOHHU TTAPHYHU MTOTOIH 0,00
OuakBaHM aJMHUHUCTPATHUBHU Pa3XOIH 0,00

OcBoOoXx/1aBaHEe Ha KOPEKITHS 32 PHCK 0,00

OcBo0OoXx/1aBaHe Ha MapK Ha TOTOBOPHO OOCTyKBaHe 0,00

HNHBeCTHIIMOHHA YACT - KOPEKIUS 0,00
Jpyr 3acTpaxoBaTesieH IPHUXOJ] 900,00
Pa3xoau mo 3acTpaxoBaTeJHH YCIYTH 146 878,00
Pa3xoau no 3acTpaxoBaTe/IHM YCJIYTH - OAXO0/J HA pasnpeaeleHue Ha 146878,00
npemunte (IIpsko 3acTpaxoBaHe H AKTHBHO NPe3acTPaxoBaHe)

BpyTHU BB3HUKHAIIN HIETH 71 197,00

Pa3xonu 3a ypexaHe Ha IPETEHIIUY MO0 Bb3HUKHAIIU LETH 3 033,00

IIpomsiHa B macuB 3a Bb3HUKHAJIM IIETHU - MOAXO0/ Ha pa3Npe/iesieHue Ha 2 544,00
[IPEMUUTE

IIpomsiHa B macuB 3a Bh3HUKHAIU LETH - KOPEKIMSA 33 PUCK 820,00

AKBU3HULIMOHHU Pa3xoJin 43 458,00

AJIMUHUCTpPAaTUBHU Pa3X0au 25 098,00

3ary0u mo 0OpeMEeHUTEITHH JJOTOBOPH 0,00

Jpyru pa3xoau Mo 3acTpaxoBaTeIHH JOTOBOPU 728,00

Pa3xoau nmo 3acTpaxoBaTesiHu YCJayru - ooy moaena (Ilpsko 0,00
3acTpaxoBaHe M AKTHBHO Mpe3acTpaxoBaHe)
BpyTHU BB3HUKHAIY HIETH 0,00
Pasxomu 3a ypexmaHe Ha MPETEHIUH 10 Bh3HUKHAIN IICTH 0,00
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IIpomsiHa B macwB 3a BH3HUKHAIHN IIETH - IPOMSHA BB BH3HUKHAIINTE 0,00
ETH
IIpomsiHa B macwB 3a BH3HUKHAIM IIETH - IPOMSHA B KOPEKIIHS 32 PUCK 0,00
AKBV3HUIINOHHU Pa3XOaH 0,00
AJZIMUHHCTpPATUBHU Pa3Xoan 0,00
3aryou o 00peMEHUTENIHH JIOTOBOPH 0,00
Jpyru pa3xoju 1o 3acTpaxoBaTeIHHU JOrOBOPU 0,00
Pe3yaTar oT 3aCcTPAaX0BATEJIHH YCJIYIH (OpPYTEH) 35 328,00
Pe3yarat oT 3acTpaxoBaTe/THU YCJIYTH OT 3aKyNeHH -23 004,00
NMpe3acTPax0BATETHH TOTOBOPH
3acTpaxoBaTeJTHH Pa3Xxo/aH OT 3aKyNeHH NMPe3acTPaxoBaTeJHH 10T0BOPH 41 005,00
3acTpaxoBaTeIHU Pa3X0X OT 3aKyMEHH MPE3acTPaxOBaTEIIHU IOTOBOPH - 41 005,00
IOJIXO/1 Ha pa3npeciICHHE Ha MPEMUHTE
OTCThIICHN IPEMUH Ha [TPe3acTpaxoBaTe 45 958,00
[TpoMsiHa B macuBa 3a OCTaThYHO MOKPHUTHE - OTCTHIICHN -4 953,00
IIpomsiHa B pucKa 3a HEU3IbIHEHHE HA 3aIbJDKCHHSATA HA 0,00
npe3actpaxosaren - [10I1
3acTpaxoBaTeIHU Pa3X0AU OT 3aKyMEHH MPE3acTPaxOBATEIIHU IOTOBOPH - 0,00
0011 MOJIEN
OuakBaHU MAPUYHU MOTOIH - OTCTHIICHH 0,00
OuakBaHU LIETH - OTCTBIIECHU 0,00
OdakBaHN aKBU3UIIMOHHH PAa3XOH - OTCTHIICHH 0,00
OuakBaHU a]MUHUCTPATHBHU Pa3X0/H - OTCTHICHU 0,00
OcBoOox1aBaHe Ha KOPEKITUS 32 PHCK - OTCTHIICHA 0,00
OcBoOoXx/1aBaHe Ha Map K Ha IOTOBOPHO 0OCITy)KBaHE - OTCTHIICHA 0,00
IIpomsiHa B pucKa 3a HEU3bIHEHHUE HA 3aIbJDKEHHSATA HA 0,00
npe3actpaxosaren - [10I1
Jlpyru 3acTpaxoBaTeHU Pa3Xo/I OT 3aKYIeHHU MPe3acTpaxoBaTeIHU 0,00
JIOTOBOPHU
3acTpaxoBaTe/IHU MPUXOAH OT 3aKyNEHHU NMPe3acTPAX0BATETHH A0TOBOPH 18 001,00
3acTpaxoBaTeIHU MPUXO/U OT 3aKyIIEHH MPE3acTPaxoBaTEIHH JOTOBOPH - 0,00
[0JIX0/]] Ha pa3Npe/ie/ieHHue Ha MPEMHUTE
Bro3cranoBenu meru 0,00
Pasxomu 3a ypexxaHe Ha MPETEHITNH - OTCTBIICHA 0,00
IIpomsiHa B ACUB 32 Bh3HUKHAIIK LIETH - IOJIXO0/1 HA pa3lpe/ieiicHue Ha 0,00
MIPEMUUTE - OTCTHICHU
IIpoMsiHa B pricka 3a HEM3IIBIHEHUE HA 3aIbJDKCHHATA HA 0,00
npe3actpaxosaren - [1BII]
3acTpaxoBaTeIHU IPUXOJH OT 3aKyNEHH IIPe3acTpaxoBaTeIHH JOTOBOPH - 18 001,00
0011 MOJIEN
Bb3cTanoBenu mietu 28 148,00
Pa3xoau 3a ypexxaHe Ha IPETEHIUHU - OTCTBIIEHU 0,00
[IpomsiHa B macuB 3a Bb3HUKHAJM IIETH - IPOMSIHA BbB Bb3HUKHAIIN -9 694,00
IIETH - OTCTHIICHH
[IpomsiHa B macuB 3a Bb3HUKHAJIM ILETH - IPOMSIHA B KOPEKLUS 32 -455,00
PHUCK - OTCTBIICHH
[IpomsiHa B prCcKa 3a HEU3ITBJIHEHHUE HA 3aIbJDKCHUATA HA 2,00
npe3actpaxosaren - [1BII]
AKBU3HULIMOHHH Pa3X0JH - OTCTBIIEHU 0,00
AJIMUHUCTPAaTUBHU Pa3XOAH - OTCTHICHU 0,00
3arybu oT 00pEMEHUTEIHU JOTOBOPH - OTCTHIICHU 0,00
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Jpyru pa3xou 3a 3aCTpaXxOBaTeIHU YCIYTH - OTCTHIICHA 0,00
Pe3yarar oT 3acTpaxoBaTeJIHH VCIYIH (HETEH) OT 0011103aCTPaX0BaTEIHA 12 324,00
JeHHOCT
PE3VJITAT OT 3ACTPAXOBATEJIH“I/I YCIYI'A OT
KUBOTO3ACTPAXOBATEJIHA TEMHOCT
3acTpaxoBaTelieH IPUXO/ OT 32CTPAXOBATEIHH JOTOBOPH 0,00
3acTpaxoBaTesieH MPUXO/I - MOAXO/ HA pa3npe/aesieHne HA MPEeMUUTE 0,00
(Ilpsiko 3acTpaxoBaHe U AKTHBHO NpPe3acTPaxoBaHe)

3acTpaxoBaTelieH MPUXO]] OT 3aCTPAXOBATEIHN JOTOBOPH - ITOAXO Ha 0,00

pasmnpenencane Ha npemunte (IIpsko 3acTpaxoBaHe)

3acTpaxoBaTelIeH MPUXOA OT 3aCTPAaXOBATEIHH JOTOBOPH - TIOAXOM Ha 0,00

pasnpeneiacHue Ha npeMuuTe (AKTHBHO Ipe3acTpaxoBaHe)
3acTpaxoBareiien npuxon - oo moaes (Ilpsiko 3acTpaxoBaHe U AaKTUBHO 0,00
npe3acTpaxoBaHe)

OdvakBaH{ TAPUYHU ITOTOIH 0,00
OyakBaHU LIETH 0,00
Bb3cTaHOBEHN aKBU3UIIMOHHYU MTAPHYHH MTOTOIH 0,00
OdvakBaH{ aIMUHICTPATUBHU Pa3XOau 0,00

OcBoOoXk/1aBaHEe Ha KOPEKITHS 32 PHCK 0,00

OcBoOoX/1aBaHe Ha MapK Ha TOTOBOPHO 0OCITyKBaHE 0,00

3acTpaxoBaTejieH IPUXOJ - MOAX0/] HA BAPUPAIIHTE Bh3HATPaKICHHUS 0,00
(ITpsiko 3acTpaxoBaHe ¥ AKTHBHO Npe3acTPaxoBaHe)

OuakBaH{ APUYHU MTOTOIH 0,00
OuakBaHU LIETU 0,00
Bb3cTaHOBEHU aKBU3UIIMOHHU TAPUYHU MTOTOIH 0,00
OuakBaHM aMHUHUCTPATHUBHU Pa3XOIH 0,00

OcBoOOX/1aBaHEe Ha KOPEKITHS 32 PHCK 0,00

OcBoOoXx/1aBaHe Ha MapK Ha IOTOBOPHO 00CITyKBaHE 0,00

HMHBecTHIIHMOHHA YACT - KOPEKINS 0,00
Jpyr 3acTpaxoBaTesieH PHUXOT 0,00
0,00
Pa3xoau mo 3acTpaxoBaTeJHH YCIYTH 0,00
Pa3xoau mo 3acTpaxoBaTeJHH YCJIYTH - MOAXO HA pa3npeneieHne HA 0,00
npemunte (Ilpsiko 3acTpaxoBaHe U AKTHBHO Npe3acTPaxoBaHe)
BpyTHU BBE3HHUKHATIH TIETH 0,00
Pasxonu 3a ypexiaHe Ha NPETEHIIMH 110 Bh3HUKHAIM [IETH 0,00
IIpoMsiHa B acHB 332 Bh3HUKHAIK IICTH - MIOAXO0] HA Pa3pe/Ie/ICHIE Ha 0,00
[IPEMUUTE
IIpomsiHa B IACUB 32 BH3HUKHAIIU HIETH - KOPEKIUSI 32 PUCK 0,00

AKBVM3HIIMOHHHU PA3XOH 0,00

AJZIMUHHCTpPATHBHH Pa3X0an 0,00

3aryOu o 00peMEHUTEHHU I0OTOBOPH 0,00

Jlpyru pa3xo/u Mo 3aCTPaxoBaTeIHH J0TOBOPH 0,00

Pa3xoau nmo 3acTpaxoBaTesiHu YCJayru - ooy moaena (IIpsko 0,00
3aCTPaxoBaHe M AKTHBHO NMpe3acTPaxoBaHe)
BpyTHH BB3HUKHAIHN LIETH 0,00
Pazxonu 3a ypexiaHe Ha NPETEeHIMH 110 Bb3HUKHAIM [IETH 0,00
IIpomsiHa B IaCUB 32 BH3HUKHAIIM LIETH - POMSIHA BbB Bb3HUKHAIINTE 0,00
meTH
IIpoMsiHa B IacHB 332 Bh3HUKHAIM IICTH - IIPOMSIHA B KOPEKIIHS 33 PUCK 0,00
AKBHM3HMIIMOHHHU Pa3XOIH 0,00
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AIIMUHHCTPATHBHH Pa3X0I1 0,00
3aryou no o0peMEHUTEHH JIOTOBOPH 0,00
Jpyru pa3xoju 1o 3acTpaxoBaTeIHU JOTOBOPH 0,00
Pa3xoau mo 3acTpaxoBaTeJIHH YCJIYTH - MOJAX0/] HA BApUpAIIUTE 0,00
Bo3Harpaxaenus (IIpsiko 3acTpaxoBaHe M AKTHBHO MPe3acTPaxoBaHe)
BpyTHM Bb3HUKHAIH IIETH 0,00
Pasxo/u 3a ypexaaHe Ha IPETCHIIUH MO B3HUKHAIHN LICTH 0,00
IIpomsiHa B IACUB 33 BH3HUKHAIK [IETH - MPOMSIHA BB Bb3HUKHAIUTE 0,00
LIETH
IIpomsiHa B IACKB 3a BH3HUKHAIIK [IETH - MPOMSIHA B KOPEKITHS 32 PHUCK 0,00
AXKBU3UIIMOHHU Pa3X0oan 0,00
AJZIMUHHCTPATUBHH Pa3Xoan 0,00
3aryou nmo oOpeMEHUTEIHH JIOTOBOPH 0,00
Jpyru pa3xo/iu mo 3acTpaxoBaTeIHH JOTOBOPU 0,00
Pesyarar ot 3acTpaxoBaTeJaHHu YCJIyru (OpyTeH) 0,00
Pe3yarat oT 3acTpaxoBaTeIHU YCJIYTH OT 3aKyNeHH 0,00
1pe3acTPaxoBaTeJHH JIOTOBOPH
3acTpaxoBaTe/IHU Pa3X0JH OT 3aKyNeHH Mpe3acTPaXoBaTeJIHH J0T0BOPH 0,00
3acTpaxoBaTeIHU Pa3XxoI OT 3aKYICHHU MPe3acTPax0BaTEIHU JOTOBOPH - 0,00
[0JIX0/] HA pa3Npe/ie/CeHHe HA MPEMHUTE
OTCTBIICHU IPEMHH Ha IPe3acTpaxoBaTell 0,00
[IpomsiHa B macuBa 3a OCTATHYHO MOKPUTHUE - OTCTHIICHH 0,00
[IpomsiHa B pucKa 3a HEM3IbIHEHHE HA 3aIbJDKCHHSATA HA 0,00
npe3actpaxosaren - [1OI1
3acTpaxoBaTeIHU Pa3Xxo/y OT 3aKYICHHU MPe3aCTPaxOBaTEIHU IOTOBOPH - 0,00
0011 Mozen
OdvakBaH{ TAPUYHU ITOTOIH - OTCTHIICHH 0,00
OuakBaHU LIETH - OTCTBIIEHU 0,00
OdakBaHU aKBU3UIIMOHHH PA3XOJU - OTCTHIICHH 0,00
OuaxkBaHU a]MUHUCTPATHBHU PA3X0/IH - OTCTHICHU 0,00
OcBoOoXk1aBaHe Ha KOPEKITUS 38 PUCK - OTCThIICHA 0,00
OcBoOoXx/1aBaHe Ha MapK Ha TOTOBOPHO OOCITy)KBaHE - OTCThIICHA 0,00
[TpoMsiHa B puCKa 32 HEU3ITBJIHEHNE HA 3a]IbJDKEHHSATA Ha 0,00
mpe3actpaxosaten - [TOIT
Jlpyru 3acTpaxoBaTeIHU Pa3X0/IH OT 3aKyICHU IPE3acTPaxoBaTCIHH 0,00
JIOTOBOPH
3acTpaxoBaTeJIHU MPUXOAH OT 3aKYNEHHU NMPe3acTPAX0BATETHH J0TOBOPH 0,00
3acTpaxoBaTeIHU IPUXOIH OT 3aKYIICHH MIPE3aCTPaXx0BATESIHH JOTOBOPH - 0,00
MOJIXOJT Ha Pa3Ipe/ie/ICHHe Ha MPEMHUUTE
Bro3cTraHOBEHU 1IETH 0,00
Pasxonu 3a ypexiaHe Ha NPETEHIIMHU - OTCThIICHH 0,00
IIpoMsiHa B acHB 332 Bh3HUKHAIK MIETH - MOAXO0] HA Pa3pe/Ie/ICHIE Ha 0,00
IMPEMUHUTE - OTCTHIICHU
IIpomsiHa B pucKa 3a HEU3IbJIHEHHE Ha 3aIbJDKEHHSATA HA 0,00
npesactpaxosaren - [IBII]
3acTpaxoBaTeIHU IPUXOIHM OT 3aKyIICHH IPE3aCTPaX0OBATEIHH JOTOBOPH - 0,00
o011 Mozen
Bb3cranoBenu meru 0,00
Pa3xo/u 3a ypekaaHe Ha MPETEHIMH - OTCTHIICHN 0,00
IIpomsiHa B acHB 332 BH3HUKHAIM IIETH - MPOMSHA BB B3HUKHAIN 0,00

IICTH - OTCTBIICHU
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ITpomsHa B TacuB 3a BB3HUKHAIH IIETH - TPOMSIHA B KOPEKIIHS 3a 0,00
PHCK - OTCTBIICHH
[IpomsHa B prcka 3a HEH3ITBIHEHNE Ha 3aIBJDKCHAATA HA 0,00
npe3actpaxosaren - [1BII]
AKBVB3HIIMOHHHU Pa3XOIH - OTCTBIICHA 0,00
AIIMUHHCTPATHBHH Pa3XOH - OTCTHIICHH 0,00
3ary6u oT 00peMEHHUTETHH JOTOBOPH - OTCTHIICHH 0,00
JpyTu pa3xou 1Mo 3acTPaxoBaTEeIHH YCIYTH - OTCTHIICHH 0,00
Pe3yarart oT 3acTpaxoBaTeJHH VCJIYIrd (HETeH) OT 0,00
JKUBOT032CTPAX0OBATE/IHA JIEHHOCT
HETEXHUYECKHU PE3VYJITAT -1 892,00
®duHaHCOB pe3yJaTaT 5 488,00
Bb3BpBIIaeMOCT 0T HHBECTHIINH 5 704,00
[Ipuxoau oT TUXBH 836,00
HertHu peanusupanu Npuxou/pa3xoau oT pUHAHCOBU HHBECTUIIMH T10 0,00
aMOpTH3yeMa CTOMHOCT
OuakBaHa HeTHa KpeAUTHA 3aryba 0,00
HetHu npuxony oT (pMHAHCOBH MHCTPYMEHTH OLIGHEHH I10 CIIpaBeJInBa 4 797,00
CTOMHOCT
HetHu npuxoay OT MHBECTUIIMOHHO HEJBIKMMO UMYIIECTBO 408,00
HetHu npuxonu 0T CBbP3aHU MPEANPUATHS, BKIIOUUTEIHO YUaCTHUsI 0,00
Jpyru mpuxomu u pa3xoau -247,00
3acTpaxoBaTe/iHN (PMHAHCOBH Pa3XoaH -216,00
Hernu ¢pmHAHCOBH pa3xoad OT 3aCTPaxOBATEIHU TOTOBOPH -216,00
HetHu ¢prHAHCOBH NPHUXOIH OT 3aKyINEHH MIPE3acTPaxOBaTEIHU JOTOBOPH 0,00
[puxoan oT ycayru 3a ynpapjieHue Ha aKTHBH 0,00
Jpyru npuxonn 68,00
Jpyru onepaTuBHH Pa3Xxoau -7 448,00
Ileuanoa unu 3azyoa 3a punancosama 200UHaA NPeoU OAHBK bPXY 00X00a 10 432,00
KopnopaTtusen 1aHbk 0,00
Texyu KopnopaTuBeH IaHBK 0,00
OT/105KeHN JaHBIH 0,00
Ieuanéa unu 3azyba 3a omuemnus nepuoo 10 432,00

UzmoyHuk: 3A4 ,,Apmeey” AL
HEOAUTUPAH OTYET 3A NAPUYHUTE NOTOLU kKbm 30.09.2023 r.

Teky nepuoy | [Ipenxonen nepuon
/XWIL. nB./ - | /xnm. nB./ -
30.09.2023 r. 30.09.2022 r.

TAPUYHU IIOTOLM OT OIIEPATUBHA JIEMHOCT

[osryueHn npeMun Mo 3aCTPaxoBaTeIHH JOTOBOPU 166 302 144 402

[Tonydenu npeMuu 1o npe3acTpaxoBaTesHH JOTOBOPH 0 0

[TnaTenu mpemMuy 3a JbpKaHu Ipe3acTpaxoBaTelIHy 1oroBopH | -45 479 -15 050

[Mapymunan moroum 3a mnpuaoOuMBaHe Ha 3acTpaxoBaTenHu | -22 536 -19 510

JIOTOBOPH (AKBU3MIIMOHHH TAPHYHHU TTIOTOIIN)

[InaTeHu MPETeHIHHU 110 3aCTPaXOBATEIHH JIOTOBOPH -73 463 -64 313

IlareHy MPETEHIMH 110 TPE3aCTPaxOBATEIHN JOTOBOPH 0 0
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Jpyru mnateHu pa3xoAM IO 3acTpaxoBareliHu yciyrd BbB | O 0
BPB3Ka C U3AaJICHH MOJIHIIN

Bb3cTaHOBSBaHHS OT NMPE3acTPaxoBaTes 28 148 2604
[TnamaHus ¥ OCHTYPOBKH, CBBP3aHH C IEpCOHaa -14 682 -13 201
[TnaTeH naHBK BBPXY MedamdaTa -128 -1 062
[Tnamanus 3a APYTH JaHBIH U BEAOMCTBA -5 506 -4 995
Jlpyru napudHu IOTOIM OT ONEPATHBHA JCHHOCT -12 912 -14 048
Hemnu napuunu nomoyu om onepamugna oetinocm (1) 19744 14 827
NAPUYHU ITOTOLIM OT MHBECTULIMOHHA JEMHOCT

[Tnamanus 3a mpuIoOWBaHe HA ABITOTPARHU aKTUBH -6 0
ITocThIIeHHS OT MPOAaKOa HA IBJITOTPANHH aKTHBH 0 0
[TocTpIeHMs OT MpogakOa Ha aKIUU 846 0
ITocTpIIeHHS OT MPo1axk0a Ha MPABUTEJIICTBCHH IIeHHM KHIKa | 0 0
IMocThmneHuss oT npoaakba Ha Jpyrd IeHHHM KHmka ¢ | O 0
(buKcHpaH 10Xo

[MocThIuieHHs OT MPOAaK0a HA HHBECTHIIHOHHUA UMOTH 0 0
[MocThmeHuss oT mpojakba Ha JasyioBe B WHBecTHHHMOHHHU | 3 350 0
¢dhonmoBe

IToxynka Ha aKIUH 0 0
[okynka Ha NPaBUTEJICTBEHHU LICHHU KHMKA 0 0
IToxynka Ha IPyry IEHHU KHIKA ¢ QUKCUPAH JOX0J 0 0
[Tokynka Ha MHBECTUIHOHHU UMOTH 0 0
IToxynka Ha I70BE B MHBECTHUITMOHHH (DOHIOBE -4 142 -621
[Tory4eHn HaeMHU OT MHBECTHIIMOHHU HMOTH 217 210
[Toy4eHn JUXBU 465 653
[Toy4eHn AUBUACHTH 430 0
Jpyru mapuyH NOTOIM OT MHBECTUIIMOHHA JEHHOCT -123 -83
Hemmnu napuynu nomoyu om ungecmuyuonna oeurnocm (I11) 1037 159
ITAPUYHH ITOTOLIM OT ®UHAHCOBA JIEMHOCT

[MocThIUIeHHS. OT EMUTHPAHE HA IIEHHH KHIDKA 0 0
[ocThmieHus 0T 00pPaTHO U3KYIICHHU IEHHU KHIKA 0 0
[Inanianus, CBEP3aHHU C MPESIOCTABSHHU 3aeMHU -3 625 -15 380
[Mosy4eHn JIMXBHU, CBBP3aHHU C MPEJAOCTABCHHU 3aEMH 0 11
[Inanianus, CBEP3aHH C IOJyYSHH 3aeMHU 62 73
[laTeHn TMXBHU, CBBP3aHHU C MTOTYUYCHH 3aEMH -416 -609
[Inamanus Ha rIIaBHUIA 11O JIU3HHT 0 -82
[Tnamane Ha JTMXBa M0 JTA3UHT 0 0
JIMBUICHTH, U3IUIATCHU HA aKIIHOHEPHUTE 0 0
Jpyru mapuyHu oTOnM OT (PMHAHCOBA AEWHOCT -382 -397
Hemmnu napuynu nomoyu om gunancosa deunocm (I111) -4 361 -16 384
U3MEHEHUE HA  TIAPUTE W  TTAPUYHUTE | 16 420 -1398
EKBUBAJIEHTU MTPE3 ITEPMOOA (I+II+I1)

ITAPU 1 ITAPUYHIU EKBUBAJIEHTU B HAYAJIOTO HA | 14 961 14211
IEPUOJA

IMAPU W TIAPMYHU EKBUBAJIEHTU B KPAS HA | 31381 12 813
IMEPUOJA

UUsmoyHuk: 3A4 ,, Apmeey” ALl

C PEFTNAMEHT (EC) 2021/2036 Ha KomucusaTa oT 19 Hoemepu 2021 roanHa 3a U3MEHeHUe Ha
PernameHt (EO) No 1126/2008 3a npuemaHe Ha HAKOM MeEXAYHapOAHM CYeTOBOAHMU
cTaHaapTu B cboTBeTcTBMe ¢ PernameHT (EO) Ne 1606/2002 Ha EBponeicKkusa napaameHT 1 Ha
CbBeTa, BbB Bpb3Ka ¢ MexayHapoaeH cTaHAapT 3a $MHaAHCOBO oTtynTaHe 17 u ¢ PETTAMEHT
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(EC) 2022/1491 Ha KomucuaTa oT 8 centemspum 2022 roanHa 3a M3meHeHue Ha PernameHT (EO)
Ne 1126/2008 no oTHoweHMe Ha MexayHapogeH CTaHAapT 3a GMHAHCOBO OTYMTaHe 17, B
6bArapckoTO 3aKOHOAaTeNCTBO He BbBeAeH HOBMAT MexayHapoaeH CTaHAapT 38 PUHAHCOBO
oTumTtaHe (MCPO) 17 3acTtpaxoBatenHu gorosopwu (IFRS 17). IFRS 17 ocurypsBa LANOCTEH
noaxog, 3a CHeToOBOAHO OTYMTaAHE Ha 3acTpaxoBaTeiHMTe gorosopw. Llenta Ha IFRS 17 e pa ce
rapaHTMpa, Ye BbB GUHAHCOBUTE CUM OTYETU ApPY)KecTBaTa NpPenoCTaBAT Heobxoammara
MHbOpPMaLMA, KOATO AOCTOBEPHO OTPa3ABa 3acTpaxoBaTenHUTe gorosopu. Tasm nHbopmayma
CNYXXW Ha nonssaTtenuTe Ha PUHAHCOBUTE OTYETM KaTo CTabMIHA OCHOBA 3a OLEHABAHETO Ha
edeKkTa, KOMTO 3acTpaxoBaTes/IHUTe [AOroBOPM WUMAT BbPXY PUHAHCOBOTO CHCTOAHME,
dUHAHCOBUTE pe3yaTaTM OT AEMHOCTTA M MapuYHUTE NoTouM Ha apyxKectsoTo. IFRS 17 ce
npunara 3a 3acTpaxoBaTe/siHUTe [A0roBOpwu, MpesacTpaxoBaTesiHUTe [OroBOPMU, KaKTO WU
WHBECTULMOHHUTE AOrOBOPU C AONBAHUTENEH HerapaHTMpPaH 40X0A,.

C OB Ne 101/2022, 6axa HanpaBeHn npomeHn B HAPEABA No 53 ot 23.12.2016 r. 3a
M3NUCKBAHMATA KbM OTYETHOCTTA, OLEeHKaTa Ha aKTUBUTE M NacuMBUTE M 06pasyBaHETO Ha
TEXHUYECKUTE pe3epBM Ha 3aCTpaxoBaTeNnTe, NpesacTpaxoBatennTe n FapaHUMOHHMA GOoHA,
KaTo OT HapepgbaTa OTnafgHaxa peauua W3MCKBaHWSA OTHOCHO MO3MUMUTE Ha OT4yeTa 3a
nevyanbute u 3arybute, pecCneKkTMBHO OTNagHa W NON3BaHMA OT 3acTpaxoBaTenuTe 4O TO3MU
MOMEHT obpasel, Ha OtyeTa 3a neyanbute u 3arybute. Mo Ta3mM NpuUYMHA OTYETHT 3a
ne4yandburte u 3aryburte 3a BTOpo Tpumeceume Ha 2022 r. e gageH 3a CpaBHEHUE B OTAE/HA
Tabnamua.

HEOAUTUPAH OTYET 3A NEYANBATA UNUN 3ATYBATA U APYId BCEOBXBATEH AOXOA
Kbm 30.09.2022 r.

30.09.2022r. 30.09.2021r.
TexHUuyecKn oTyer - 06140 3acTpaxoBaHe

(xvn.nB.) (xvn.nB.)
CneyeneHn Npemmu, HETHN OT Npe3acTpaxoBaHe:
6pPYTHM HauMCNeHU (3anncaHn) Npemum 172934 164 138
B T.4. BbpHaTV NPeMUN N OTNNCAHN B3EMAHMA NO NpeacpoyHo | -2 544 -2 486
npeKpaTeHn [OroBOPW, CKAKOYEHW MNpPe3 OTYETHUS Nepuos
(npucnagHaTv OT BPYTHUTE HAYMUCAEHM NPEMUM )
OTCTbNEHM NPEMMU HA NPe3acTPaxoBaTenn -53434 -64 529
NpomMsaHa B BpyTHMA pasmep Ha MpeHoc-NnpemuinHua peseps | -7 877 -7 091
(+/-)
B T.4. 4ONb/HMTE/IHA CYMa 33 HEU3TEK/IM PUCKOBe 2
npoMasHa B Jefa Ha npesacTpaxoBaTenute B npeHoc- | 17 -179
npemuiiHua peseps (+/-)
O6wo3al 111 640 92 339
PasnpegeneH npuxog OT MWHBECTMUMW, MpPEHeceH OT
HeTexHu4Yeckus otyeT (nosmuuma lll 6)
[pyr TeXHUYECKU Npuxoa, HeTeH OT Npe3acTpaxoBaHe 207 494
Bb3HWKHANM NpeTeHLMM, HETHW OT Npe3acTpaxoBaHe:
M3NIaTeHN NPEeTeHLMM, HETHW OT Npe3acTpaxoBaHe




xXCC

BUHMPOM XACKOBO A/

finance MPOCNEKT
6pyTHa cyma -63 532 -63 031
AAN Ha Npe3acTpaxoBaTenuTte 19793 29030
O6wo 3a "a" -43 739 -34 001
npomsHa B OpyTHaTa cyma Ha pesepBa 3a npeacroswm | 527 9211
naawaHus
npomsaHa B Aena Ha npesacTpaxoBaTesinTe B pesepBa 3a | -267 -4 124
npeacToALLM NAaLLaHNA
O6wo 3a 4 -43 479 -28914
MpomeHn B  ApPYrM TEXHUYECKUM pe3epBU, HETHU OT
npesacTpaxoBaHe, KOUTO He Ca NOKAa3aHu B APYrv NO3MLMK
npomsaHa B 6pyTHaTa cyma Ha Apyru 3acTpaxoBaTesiHu pesepsu | -578 175
(+/-)
npoMAHa B JAena Ha npesacTpaxosatenute B  Apyrn | 396 -27
3acTpaxoBaTesiHu pesepsu (+/-)
O6wo 3a5 -182 148
BOHyCcKH, OTCTBMKM M yyacTMe B NONOXKUTENHUA ¢uHaHCcoB | -116 -57
pe3yaTaT, HETHM OT Npe3acTpaxoBaHe
HeTHW onepaTnsHM pasxoamn
aKBU3ULIMOHHK pasxoam -38 001 -36 314
NMPOMSAHA B OTCPOYEHNTE aKBU3ULMOHHW pasxoam (+/-)
afMMHUCTPATUBHU pasxoam -23 871 -24 480
npesacTpaxoBaTeNHN KOMUCUOHM U y4acTue B nevanbata 17 189 16521
O6wo 3a7 -44 683 -44 273
Lpyrv TeXHUYECKM Pa3xoam, HETHM OT Npe3acTpaxoBaHe -5654 -3284
B T.4. BbpHaTV NpemMun n OTAUCAHN B3eMaHMA NO npeacpoyHo | -3 417 -2114
NpeKpaTeHN AOroBOPWU, CKAOYEHU Mpe3 NPeaxoLHU OTYETHU
nepuogm
MpomsHa B 3anacHuaA ¢oHa, (+/-)
MeanHeH cbop - canfo Ha TexHWYeckusa otyeT no obuwo | 17 733 16 453

3aCTpaxoBaHe

TeXHUYeCKn OTYET - }KUBOTO3aCTpaxoBaHe

CneyeneHn Nnpemumn, HeTHU OT Npe3acTpaxoBaHe:

6pYyTHW HauMcneHn (3anncaHn) Npemun

B T.4. BbPHATU NPEMMUU U OTNNCAHU B3EMAHUA MO NPEACPOYHO
NPeKpaTeHN [OroBOPW, CKAKOYEHU NpPe3 OTYETHUA Mepuos,
(npucnagHaTv OT BPYTHUTE HAYUCEHU NPEMUM )

OTCTbNEHU NpeEMUN Ha Npe3acTpaxoBaTesn

npomsaHa B BPYTHMA pa3mep Ha MPeHOC-NPeMUiHNA pes3eps

(+/-)

110



X C

finance

BUHMPOM XACKOBO A/
MPOCNEKT

NpomMaHa B Jena Ha npe3acTpaxoBaTe/nte B NpeHocC-
npemuitHna peseps (+/-)

O6wo3al

Mpuxoa oT MHBECTUL MM

npuxona ot A4AN0BU y4acTtuAa,

B T.M. NPWUX0A4 OT [AblLEPHM, CbBMECTHM M aACOUMMPAHM
npeanpuaTus

NpUXoA oT APYrv UHBECTULIUW,

B T.4. NpUXoA OT AbLLEPHU, CLBMECTHM W aACOUUMPAHWU
npeanpuaTma

npuxona ot 3ema un crpagmn

npuxona ot Apyrn nHeectuuumn

O6uo 3a 6

NONIOXKUTENHN Pa3/IMKM OT NnpeoueHKa Ha CTOMHOCTTA Ha
nHBecTmymnuTe

ne4yanbu ot peannsaumaTa Ha MHBECTULMM

O6wo 3a 2

Lpyr TEXHNYECKN NPUX0A, HETEH OT Npe3acTpaxoBaHe

Bb3HWMKHANM NpeTeHLUM, HETHM OT Npe3acTpaxoBaHe

n3nnaTeHn cymum m O6e3LLI,ETeHMFI

6pyTHa cyma

AAN Ha npe3acTpaxoBaTtesinte

O6uwo 3a "a"

NPOMAHa B pe3epBa 3a NpeAacToALln NaawaHnA

6pyTHa cyma

AAN Ha npe3acTpaxoBaTtesinte

O6buwo 3a b

O6wo 3a 4

MpomAaHa B APYrM  TeXHWYECKM pesepsu, HeTHa OT
npesacTpaxoBaHe, KOATO He e OTpa3eHa B APYrv No3uLLmm

MaTemaTnyeCkun peseps, HETEH OT Npe3acTpaxoBaHe

6pyTHa cyma

AAN Ha npe3acTpaxoBaTtesinTte

O6wo 3a "a"

APYrn 3aCTpaxoBaTesiHN pe3epBun, HETHU OT Npe3acTpaxoBaHe

O6wo 3a5

BOHYCM, OTCTBNKU WM y4vyacTUe B MNOJOXKUTENHUA ¢MHaHCOB
pe3ynTaT, HETHU OT Npe3acCTpaxoBaHe
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BUHMPOM XACKOBO A/

MPOCNEKT

HeTHu onepatusHu pasxoau:

AdKBU3NLIMOHHU pa3xoau

NPOMAHA B OTCPOYEHNTE aKBU3ULMOHHM pasxoam (+/-)

AAMUHUCTPATUBHN pa3xogun

npesacrtpaxoBaTe/IHN KOMUCUOHU U y4acThe B nevyanbure

O6uwo 3a 7

Pasxoam nNo MHBECTULUM:

pa3xoan no ynpasaeHne Ha WUHBECTUUUUTE, BKIKOYUTENHO
NNXBU

OTPpULATENHM Pa3AMKM OT MpPeoueHKa Ha CTOMHOCTTa Ha
MHBECTULMNUTE

3arybu oT peanvsauma Ha MHBECTULUN

O6wo3a8

Lpyrv TeXHUYECKU pa3xogm, HETHU OT Npe3acTpaxoBaHe

B T.4. BbPHaTM NnpemMnn n oTnnMcaHn B3emaHumA No npeacpoyvyHo
npekpaTteHn AO0rosopu, CKAKYEHU npe3 npegxoaHn OTYHETHU
nepunoaun

PasnpegeneH npuxog OT  WMHBECTUUMM, MNpPeEHeceH B
HeTexHU4Yeckus otyeT (nosmuums lil 4)

MpexsbpaaHe KbM uam oT PoHAa 3a 6baeLLo pasnpeseneHue

MexanHeH c60p - Cango Ha TexHUYeCKna OoT4eT no
XMNBOTO3aCTpPaxoBaHe

HETEXHUYECKU OTYET

Canpo no TexHWYEecKUs oT4eT - 06110 3acTpaxosaHe (nosuuma |
10)

17733

16 453

Canp,o Nno TEXHNYECKMA OTYET - XKUBOTO3aCTpaxoBaHe (HOBVILI,VIH
111)

Mpuxogun oT MHBECTULUN

npuxona ot 4AN0BU y4acTtuAa,

B T.M. NpuMXod OT [AblLePHM, CbBMECTHM M acouMMpaHm
npeanpuaTns

NPMXo4 OT APYTN UHBECTMLMN,

B T.4. NpWUXod OT AblLepHM, CbBMECTHM M acoummpaHm
npeanpuaTns

npuxona ot 3emAa u crpagmun

286

288

NpMXxo4 oT APYrv MHBECTULMUK

O6uwo 3a b

286

288

NONOXUTENNHU PaA3/IMKKN OT NpeoLeHKa Ha CTOMHOCTTA Ha
nHBecTmymnuTte

13199

8458

neyanbu ot peann3aunmaTa Ha nHBecTuynm
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O6wo 3a3 13485 8 746

PasnpepeneH npwuxon OT  WHBECTULMM, MpeHeceH OT
TEXHWYECKU OTYET MO KMBOTO3acTpaxoBaHe (nosuumsa Il 10)

Pasxoam nNo MHBECTULUM:

pa3xoaun no ynpasaeHne Ha nHBectmymnunte

OTpUUATENHM pPa3IMKM OT MpPEeouUeHKa Ha cTolHocTTa Ha | -10 093 -4 295
MHBECTULMNUTE

3ary6v1 OT peannsaumnAata Ha UHBeECTUL NN

O6wo 3a 5 -10 093 -4 295

PasnpeaeneH Npuxog oT UHBECTULLMM, NPEHECEH B TEXHUYECKM
oTyeT no obwo 3acTpaxoBaHe (no3uumsa | 2)

Opyr npuxog, 1149 831
Opyrv pasxoam, BKAOYUTENHO NPEOLLEHKMN HA CTOMHOCTU -8 401 -10 698
Meuyanba unm 3aryba oT NPUCHLLM AENHOCTH 13 873 11037

N3BbHpeaHu npuxoam

N3BbHpeaHn pa3xoam

MN3BbHpeaHa nevyanba nnm 3aryba 0 0

KopnopaTtueeH AaHbK

Opyrv gaHbum

Meyanba unm 3aryba 3a pMHaHCcOBaATaA rognHa 13 873 11 037

UsmoyHuk: 3A1 ,, Apmeey” ALl

Hsama 3HaunTenHa npomsaAHa BbB PUHAHCOBOTO CbCTOAHME Ha lapaHTa U rpynaTa, 4acT OT KOATO
e 3A4 ,Apmeey” A/l, KOATO Aa e HacTbNWAa cneq, gaTaTa Ha NOCAeAHMAT Nyb6aMKyBaH
dUHAHCOB OTYET — HeoaMTMpPaH PpUHaHcoB oTyeT KbM 30.09.2023 r.

MNpaBHW 1M apbUTParKHM NPON3BOACTBA

[leiHOCTTa Ha 3acTpaxoBaTe/iMTe, OCbLLECcTBABALM AeMHOCT Mo 06LLO 3acTpaxoBaHe,
ce OT/InYaBa CbC 3HauuTeneH obem aena, No KOUTO Te ca cTpaHa. Jenata Ha ,3A[ Apmeen”
A/l ca yCNnOBHO pa3feneHu, KakTo cnesBa:

1. lena, No KOUTO APY}KECTBOTO KbM ZlaTaTa Ha NpocneKkTa e uulel, — 831 6p., KaTo okono 35%
OT TAX Ca UCKOBM NPOU3BOACTBA, a OCTaHaANTE — 3anoBeAHu.

2. Jena, No KOUTO APYKECTBOTO € OTBETHMK KbM AaTaTa Ha npocnekTa - 751 6p.
3. ADMUHUCTPaTUBHM aena — 1 6p.
4. U3snbnHUTEeNHN Aena, no Kouto ,3A[ Apmeeu” ALl e B3uckaTten — 208 6p.

O6bembT Ha penata B noptdonmoto Ha ,3A0 Apmeeu” A e obuyaeH 3a
OCbLLECTBABAHATa OT APYXKECTBOTO 3acTpaxoBaTesnHa JAeWHocT. C  U3K/AYeHue Ha
ropenoco4YeHoTo, crnopes WHPoOpMaLMATa, C KOATO APYKECTBOTO pasnosara, npes
nocnegHute 12 meceua, NpeaxoXaalM JaTtata Ha TO3M [OKYMEHT, He € W3BEeCTHO
CblLLECTBYBAHETO Ha AbPrKaBHM, NPaBHWU, CbAeOHWU, aAMUHUCTPATUBHU WUAN APOUTPANKHM
npou3BoACTBa (KaKTO BUCALLM, TaKMBa M 3a KOMTO CbLLECTByBa OMacHocT ga 6baat
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06pasyBaHM), KOUTO MOraT UK Ca MOT/IN @ MMAT CbLLECTBEHO BAUSAHME BbPXY GPUHAHCOBOTO
CbCTOAHME UAN PeHTAOUNHOCTTA Ha MapaHTa M Ha Apy)KecTBaTa OT HEroBaTa MKOHOMMYECKA
pyna.

3Ha4yMTeNHa NpoMsAHaA BbB PUHAHCOBATA MM TbProBCcKa No3uuLmMa Ha FapaHTa

OT paTaTa Ha nNyb6/MKyBaHe Ha nocnegHuAa OAUTUPAH roauweH ¢GMHAHCOB OTYeT —
31.12.2022 r. po patata Ha [lpocneKkTa HAMA 3HAYUTENIHM CblLEeCTBEHM MNPOMEHU BbLB
$GMHAHCOBOTO M THProBCKO CbCTOAHME Ha l[apaHTa M/MauM HeroeaTta rpyna A0 AaTaTa Ha
HacToAwwmA MpocnekKT.

5.3.11. JonbaHutenHa uHpopmauyua 3a NapaHra

AKUMOHEpeH Kanurtan

Kanutanbt Ha gpyxecteoto e 33 019 000 neBa n e pasnpegened 8 330 190 6pos
6e3HaIMYHM NOMMEHHM aKUMK, BCAKA C HOMMHaAHa cTorHocT 1 00 ( cTo) neBa. Bcaka akuma
AaBa NpaBo Ha eauH rnac B ObwoTo cbbpaHMe Ha aKUMOHepUTe, NPaBo Ha AMBUAEHT U Ha
NIMKBMOAUMOHEH AAN, NPONOpPLUMOHANeH HAa HOMUHANHATA CTOMHOCT Ha akuuaTa.

YuypeauteneH akT U ycTaB

»3A0 Apmeer” Al e aKUMOHEPHO APYMKECTBO, BMMCAHO B TbProBCKMUA PErNCTbP KbM
AreHumaTta no snuceaHuATa ¢ EMK 121076907. YcTaBbT Ha MapaHTa e HaAn4eH No naptmaara
Ha ApPY)KeCTBOTO B CalTa Ha TbproBCKMA pPerucTop npu AreHuuAaTa NoO BMMCBAHUATA C
eNeKTpoHeH aapec www.brra.bg, BnmucaH ¢ Homep 20220926145032. NMpeameTa Ha AeNHOCT
MOXKe aa 6bae HamepeH B Y. 7 ot Pasgen Il ot yctasa Ha ,,3A0 Apmeen” Al. He ca nocoyeHun
uenu Ha MNapaHTa B ycTaBa my.

CoLuecTBeHU AOrOBOpPU

HAMa CKAOYEeHM 3HaYUTEeNHM [0roBOPM, KOMTO He ca CKAKYEeHM B npoueca Ha
obunyalHaTta AenHOCT Ha [apaHTa, KOMTO MoraT Aa AoBeJaT A0 3a[b/IXKeHWe UAM NPaBo Ha
HAKOM Y/lieH Ha rpynaTa, KOETO € CbLLEeCTBEHO 33 Bb3MOXHOCTTa Ha rapaHTa Aa nocpeliHe
3a[b/IIKEHMETO CU KbM [bpKaTeNnTe Ha LEHHW KHUMXKA NO OTHOLLEHUE Ha LEeHHUTE KHUMKa,
KOUTO Ca EMUTUPAHMU.

5.4 HannyHmn fOKYMeHTH

Mo Bpeme Ha nNepuofa Ha BaNMAHOCT Ha HaCTOALLMA AOKYMEHT, MOCOYEHUTE NO-A0NY
NOKYMEHTU moraT aa 6baat pasrneaaHu, KakTo cnensa:

1. YctaB Ha ,,3A Apmeel” — B TbproBckMa perncrTbp npu AreHums no BnNmcBaHuUATA -
Ha eNeKTpOHHATa cTpaHuua www.brra.bg;

2. loknag Ha He3aBucumua ogutop Ha ,3AL Apmeen” AL 3a 2022 r. — B TbproBckusa
perncTbp npu AreHuus no BNMCBaHMATA - Ha €NeKTPOHHATA CTpaHuua; www.brra.bg

3. FloauWwHM pUHaAHCOBM OTYETM U [lOKNaAn Ha He3aBMcUMUMA oanTop Ha ,,3A4 Apmeen”
AL 3a 2022 r. n 2021 r. — B TbproBCKNA perncTbp Npu areHuma no BMNUCBAHUATA - Ha
€NeKTPOHHAaTa cTpaHuMua; www.brra.bg.

4. 3actpaxoBaTteneH gorosop (noaunua) Ne 24 100 1404 0000965580, 3aeHO C BCUYKMK
aHEKCU W MPUIONKEHUA KbM Hed, npuaoxmmute O6LKM ycloBMA Ha 3acTpaxoBaTens U
3asBneHue - BbNpPoCHMK 3a 3acTpaxoBaHe Ha 0burayMoHHa emmucnsa — B opumca Ha EmuTeHTa


http://www.brra.bg/
http://www.brra.bg/
http://www.brra.bg/
http://www.brra.bg/
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B rp. Codus, 6yn. ,Totneben” Ne 53-55, busHec LleHTbp ,,Peryc” n Ha efleKTpoHHaTa cTpaHuMua
Ha EmuTeHTa: https://vinprom.eu.

5. HacToAwmMAT NpocneKT, 3aeHO C BCUYKMU MPUNOKEHUA KbM Hero u [loroBopbsT 3a
M3nbaHeHMe Ha GyHKuMATA ,[loBepeHMK Ha obauraumMoHepuTe”, 3ae4HO C BCUYKM aHEKCU U
NPUNOXKEHUA KbM Hero — B odpuca Ha EmutenTa B rp. Codus, 6yn. ,TotnebeH” Ne 53-55, busHec
LleHTbp ,,Peryc” n Ha eneKkTpoHHaTa cTpaHuua Ha EmuteHTa: https://vinprom.eu.

FoAMWHUTE U MEXAUHHUTE GUMHAHCOBM OTYETM Ha MapaHTa moraT Aa 6baaT OTKPUTU Mo
HerosaTa napTUAa Ha eNeKTPOHHaTa cTpaHuMua Ha Komucuata 3a ¢MHAHCOB Haa3op
http://212.122.187.59/public/index.php?lang=bg
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JonynoanucaHute nmua, B KAQ4eCTBOTO CUM HA Y/JeHOBe Ha CbBeTa Ha Aupektopute Ha ,,BUHIMNPOM
XACKOBO” A, c nognuca cu peknapupat obctoaTencreata, nocodeHu no-rope B pasgen 3.1
,OTroBOpHM Anua“ u pasgen 4.1. ,,0TroBopHU Anua, MHPopmaLma OT TPeTU CTPaHM, AOKAaAM Ha
ekcneptMm M ogobpeHMe Ha KOMMNETEHTHW OpPraHW“, BKAOYUTENHO fAeknapupaT, 4ve [pocnekTbT
CbOTBETCTBA Ha U3NCKBaHMATA Ha PernameHT (EC) 2017/1129, Mnasa Lecta ot 3MMUK » aktosete no
NpUaaraHeTo Um.

2. 3a "Komogu Tpeig" EOOL

1. BaneHTuH UBaHOB XMHKOB ( » :

3. NMetbp AnoctonoB ANOCToNOoB

JonynoanucaHuTe Mua, B KAYECTBOTO CU Ha NpeacTaBnssawm Ha UM ,ABC ®uHaHc” AL, B KayecTBOTO
MYy Ha YMb/HOMOLWEH MHBECTULMOHEH nocpedHuK Ha ,BUHMPOM XACKOBO“ A, c nognuca cu
AeKnapupat obcroAaTencTsata, nocoyeHn no-rope B pasgen 3.1. ,0TroBopHu nnua“ m pasgen 4.1.
,OTrOBOpPHM nnua, uMHGopmauus OT TPEeTU CTPaHW, AOKNAaAM Ha eKcnepTn u oaobpeHwe Ha
KOMMETEHTHN opraHn®“, BKNOUMTENHO AeKnapupart, Ye MNpocneKkTbT CbOTBETCTBA Ha M3MCKBAHUATA Ha
PernameHT (EC) 2017/1129, Tnasa Lllecta ot 3MMLK 1 akToBeTe No npuaaraHeTo Um.

1. ®unun Netpos UHAKeB

2. Haranusa CrosHoBa MetpoBa

JonynoanucaHuTe Mua, B KAYECTBOTO CM Ha npeacTasassawm Ha 3A[ ,,Apmeer,” Afl, B Ka4ecTBOTO My
Ha 3acTpaxoBaTen no u3gageHata Ha ,,BUHMPOM XACKOBO" ALl emucus KopnopaTueHu obanraumm,
C nognuca cu AeKknapupat obcrtoaTencTsata, nocoyeHn no-rope B pasgen 3.1. ,,0TroBopHU vua“ m
pasaen 4.1. ,0TroBopHM nua, HGOPMAUUA OT TPETU CTPAHU, AOKNAAM Ha eKcnepTn n ogobpeHne Ha
KOMMNETEeHTHN opraHn®“, BKNOYUMTENHO AeKknapupart, Yye MNpocneKkTbT CbOTBETCTBA Ha M3MCKBAHUATA Ha
PernamenT (EC) 2017/1129, Mnasa LLecra ot 3MMLK 1 akToBeTe N0 npuaaraHeTo uUm.

1. Muponio6 MNaHyes UBaHOB

2. KoHcTaHuTuH CtoiiKkoB Benes
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