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DOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

Yact Il oT lpocneKTa 3a AOnNyCcKaHe 40 TbProBuA Ha pery/inpaH nasap Ha LLeHHM KHUXKa
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noumeHHW,  cBo6OAHO  NpexBbpasemMu,  OBMKHOBEHMU,
6e3HaNNYHN, TMXBOHOCHK, 06e3neyeHun

9 (neseT) roanHM

20.09.2027 r., 20.03.2028 r., 20.09.2028 r., 20.03.2029 r.,
20.09.2029 r., 20.03.2030 r., 20.09.2030 r., 20.03.2031 .,

20.09.2031 ., 20.03.2032 1., 20.09.2032 r., 20.03.2033 r.
Mnasaw, rogulieH AMXBEH MPOLEHT, paBeH Ha cymaTa oT 6-

JNlnxea meceyHusa EURIBOR + HagbaBka ot 1.25% (125 6a3ncHu TOuKM),
HO 061L0 He No-mMasniKo oT 2.75% u He noseye oT 5.50% roanwHo
Mepuopa Ha MXBEeHO NaallaHe 6 (wect) meceua

MHBECTULMOHEH NOCPEAHUK

B ABV

INVESTMENTS

[OKYMEHTBT 32 LLeHHUTE KHUXKA CbAbpKa MHGOPMALMA 33 LeHHUTE KHUXKA, KOMTO Le ce AoMNYCKaT [0 TbProBuA Ha peryavpaH nasap. B
MHTEpecC Ha UHBECTUTOPUTE e Aa Ce 3an03HaAT ¢ JJokymeHTa 3a npegiaraHnTe LeHHN KHUMXKA, KaKTo U ¢ PerncTpaumMoHHNA JOKYMEHT Ha
»BYNOUHAHC MHBECTMBHT“ AL (YacT Il ot MpocneKTa), npeam Aa B3eMaT UHBECTULLMOHHO PeLleHue.

YneHoseTe Ha CbBeTa Ha aupektopute Ha ,BYTOUHAHC MHBECTMbBHT” AL, Ha [py)KecTBOTO OTrOBapAT CONMAAPHO 3a BpeauTe,
NPUYMHEHN OT HEBEepPHW, 3abny:KAaBaluM MAM HENbJHW AaHHM B [OKyMeHTa 3a NpeanaraHuTe LEHHW KHWUXKA. MHBECTULMOHHUAT
nocpeaHuK No eMUCUATA OTTOBAPA CONNAAPHO 3a BpeauTe, MPUUYUHEHM OT HEBEPHU, 3ab1yKAaBaLLUM UM HEMbBJIHM AaHHWU B [lOKyMeHTa
3a npepiaraHuTe LEHHUM KHUXKa. CbCTaBuTennte Ha (MHAHCOBUTE OTYETM Ha [lpy)KecTBOTO OTroBapAT COMMAAPHO C Auuata no
NPeaxo4HOTO M3peyeHne 3a Bpeau, NMPUUMHEHW OT HeBepHM, 3ab/y)KAaBaluM WM HeMmbAHW AAaHHW BbB GUMHAHCOBUTE OTYETU HA
[pyXecTBOTO, a 0O4MTOPUTE — 33 BpeamTe, MPUYMHEHU OT OAUTUPAHMUTE OT TAX PUHAHCOBM OTYETM. 3aCTPAXoBaTENAT OTrOBAPA CONMUAAPHO
3a BpeauTe, NPUYMHEHW OT HeBEPHMU, 3abNyKAaBaLLM UM HENbAHWU JaHHM B MpocnekTa.

Komucuata 3a ¢puHaHcoB Hag3op e notebpauna MNpocnekta ¢ Pewenune Ne 440 - E / 04.07.2024 r., KOeTO He € npenopbKa 3a
MHBecTUpaHe B o6aurayuure.

Komucusara 3a dmuchos HaA30p He HOCKU OTTOBOPHOCT 3@ BEPHOCTTA Ha CbAbpXKalluTte ce B ﬂpocneKra AadHHWU.

Aara: 10.06.2024 r.
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MpocneKTbT 3a AOMNyCKaHe A0 TbproBUA Ha peryavpaH nasap Ha emucua obauraumm Ha ,BYTOUHAHC
MHBECTMBHT” Al ce cbctoun oT 3 aokymeHTa: (I) Pestome Ha npocnekTa; (ll) PeructpaumorHeH aokymeHr; (l11)
JOKyMeHT 3a npeanaraHuUTe LLeHHU KHUXKa.

PernctpaumMoHHMAT AOKYMEHT CbAbprKa CblUecTBeHaTa 3a B3MMAHETO Ha WHBECTULMOHHO pelleHue
nHdopmauma 3a pyKecTBoTo, a JJoKyMeHTa 3a npeg/araHuTe LEeHHU KHUKA — MHbopMaLms 3a obauraummTe.

MHBECTUTOPUTE MOTAT A NONYYAT N OA CE 3ANO3HAAT C MPOCNEKTA, KAKTO U A MONYYAT
AOMB/HUTENTHA NHOOPMALINA NO HEFO B OPUCUTE HA:

EmureHT:

Cepannuwe:

Appec Ha ynpaB/ieHue:
PaboTHO Bpeme:
TenedoH:

EneKkTpoHHa nowa:
Jlnue 3a KOHTaKT:

»,BYN®OUHAHC MHBECTMDBHT” AL

rp. Codusn

n.k. 1303, p-H Bb3paxkaaHe, 6yn. ,,Togop AnekcaHapos” Ne 73
o1 10:00 4. — 16:00 u.

+359 884 055 972

bfinvestment2015@gmail.com

Hukonait Nlasapos

MHBeCTMLMOHEH NOCpeaHUK:

Cepanuuwe:

Agpec Ha ynpasneHue:
PaboTHO Bpeme:
TenedoH:

EneKTpoHHa nowa:
Jlnue 3a KOHTaKT:

»ABB UHBecTuuun” EOOL

rp. BapHa

6yn. ,,KHA3 Bopuc 1“Ne 7, eT. 2
o1 09:00 4. —17:00 u.

+359 52 601 594
office@abvinvest.eu

MBo MeTpos

B cboTBETCTBME C HOPMATUBHUTE M3UCKBAHMUA, MpocnekTsT LWe 6bae Ny6MKyBaH U AOCTbIEH Ha e/1eKTPOHHATa
cTpaHuua Ha Komucuata 3a dpmHaHcoB Hapzop (www.fsc.bg), cnen eBeHTyanHOTO My 0go06peHne, Ha UHTEPHET
CTpaHuuata Ha ,bBbbarapcka ¢oHpoBa 6bopca” AL (www.bse-sofia.bg) cnen peweHnetro Ha CbBeTa Ha
AvpekTopuTe Ha bopcaTta 3a AonycKaHe OO TbProBWA HAa PeryavpaH nasap, Ha WMHTEpHeT cTpaHuuaTta Ha
»BYTONHAHC MHBECTMBHT” AL (www.bulfinance.com) n Ha WHTepHeT cTpaHMUaTa Ha WHBECTULMOHEH
nocpegHuk ,AbB NHBectuuuun“ EOOL (www.abvinvest.eu).

Bue Tpabea Aa pasumTate caMo Ha MHPOPMALMATA, KOATO Ce CbAbPKA B TO3U [JOKYMEHT 3a LEHHUTE KHUXKA.
»BYTONHAHC MHBECTMBHT” ALl He e oTopu3npan HUKoe Anue ga By npepgoctasa pasanyHa nHpopmauma. B
JonbaHeHue, Bue cneaBa aa nmarte npeasusa, ye Hpopmaumata 8 JJOkyMeHTa 3a LeHHUTE KHMXKA e aKkTyaHa
KbM AaTaTa Ha 3arnaBHaTa My CTpaHuua.

MHBecTMpaHeTO B LLeHHM KHUXKA € CBbP3aHO C onpegeneHu puUckoBe - BUXK T. 3 ,Puckosu ¢akropu” or
PerucrpayMoHHUA OKYMEHT, KakTo U T. 2 ,,PuckoBu ¢paktopu” ot [lokymeHTa 3a NnpeasiaraHuTe LLleHHU KHUXKa,
CbAbpKaLLM OCHOBHUTE cneunduyHM 3a geiHOCTTa Ha [lpy*KecTBOTO U nNpeasaraHuTe obavraumMm puckose.
BCUUYKM pUCKOBe ca ONMUCaHU Noapo6bHO B HactoAwma MpocnekT 3a AONyCKaHe A0 TbProBus Ha peryavpaH
nasap Ha LleHHU KHUXKa.
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»BYIOUHAHC UHBECTMbBHT“ A

HaKou OT NoHATUATA, U3NOoN3BaHKU B MPOCNeKTa, ca AedUHUPAHN NPU NbpBaTa UM ynoTpeba. Apyrv TepMUHM,
M3M0/3BaHM No-4ecTo B MpocneKkTa, BKAYUTENHO HAKOM TEPMUHM C TNaBHU BYKBK, ca onpeaeneHu no-gony:

,»ABB UHBectuumn” EOO/ — Ynb/IHOMOLWEH MHBECTULIMOHEH NOCPEAHMUK U AreHT No JIMCTBAHETO
BB — BpyTeH BbTpeLeH NPOAyKT

BHB — Bbarapckata HapogHa 6aHKa

B®b nau bopcara — ,,bbarapcka ¢oHgoBa 6opca” ALl

lpynarta — ,,BYTOMHAHC MHBECTMBHT ALl U HEroBUTE AbLLEPHU APYKECTBA

AEC — InnnomupaH ekcnepT-c4eToBogmTenN

[oBepeHuUK — [loBepeHMKa Ha 06 IMraLlMOHEpPUTE - UHBECTULMOHEH nocpeaHuk ,ABC duHaHc” AL,
ApyxectBoto unu Emurtenrta — ,,6Y1PUHAHC MHBECTMbBHT” AL,

EC — EBponeicKku cbto3

3actpaxoBaten uau Mapanrt — 3A ,, Apmeen” ALl

3A0APN — 3aKoH 3a AaHDbLUUTE BbPXY A0X0AUTE HA GU3NYECKUTE UL

3KMNO — 3aKoH 3a KOpNOpPaTUBHOTO NOAOXOAHO obnaraHe

3K®H — 3akoH 3a KomucumaTa 3a dUHAHCOB Haa30p

3MMN3®PU — 3aKoH 3a NpuaaraHe Ha MepPKUTE cpeLLly NasapHuTe 310ynoTpedbun ¢ GMHAHCOBU MHCTPYMEHTH
3NNUK — 3akoH 3a ny6AnMYHOTO NpegnaraHe Ha LeHHWN KHUXKa

3MN®PU — 3aKoH 3a NasapuTe Ha GUHAHCOBU MHCTPYMEHTM

UAOEC — IHCTUTYT Ha AMNAOMUPAHUTE eKCnepT-cCHeTOBOAUTENN

KUN — KanutanoBo n3ncKBaHe 3a NaaTexocnocobHoct

K®H nnan Komucuara — Komuncma 3a pMHaHCOB Haa3op

MB® — MexayHapoaeH BanyTeH poHA,

MKW — MMHUManHoO KanuTaioBo N3NCKBaHe

MCC — MexXayHapoaHu CHeTOBOAHM CTaHOAPTH

MC®PO — MexayHapogHu CTaHAapTH 38 GMHAHCOBA OTYETHOCT

HCHU — HaunoHaneH cTaTUCTUYECKN UHCTUTYT

HCC — HauMoHanHn c4eToBOAHU CTaHOAPTHU

OCA — 06w0TO CbbpaHUe Ha aKUMoHepuTe

0OCO - 06woTo cbbpaHune Ha obanraumoHepuTe

CA — CbuBeT Ha gupeKkTopute

T3 — TbproBCKKM 3aKOH

TPPHOJTHL, — TbproBCKM perncTop U perucTbp Ha topuamyeckuTe Amvua C HeCTonaHCKa uen Kbm AreHuuma no
BMMCBaHMA

U4 — ,UeHTpaneH aenosutap” ALl
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»BYIOUHAHC UHBECTMbBHT“ A

1. OTroBOPHU JIULA

Jluua, omeaosapAwu 3a UHopmauuama e oKymeHma 3a UeHHUMe KHUXA, U 0006peHuUe om KoMmnemeHmHus
op2aH

EMUTEHTBT M YNBAHOMOLLEHMAT WMHBECTUUMOHEH MOCPeAHUK NOoemaT OTFOBOPHOCT 33 CbAbPMKAaHMETO Ha
OOKYMEHTa 3a npeasiaraHnTe UeHHM KHUXKA, KaTo NocaegHUAT e npueT c peweHne Ha CbBeTa Ha AupeKTopuTe
Ha ,BY1OPUHAHC WUHBECTMBHT” A. C noanuca cu Ha nociaegHaTa cTpaHuua oT  [JOKYMeHTa,
npeactasnasawmte ,BYTPUHAHC MHBECTMDBHT” AL, BaneHTnH PyxeB M Hukonalt JlazapoB, CbOTBETHO
Ynpasutenute Ha ,AbB WHBectuumn” EOOL — a-p Asop PycuHoB M WMBo [MeTpoB, B KAYecTBOTO My Ha
YMb/IHOMOLWEH MHBECTUUMOHEH NOCPeaHMK U AreHT Mo INCTBAHETO, U U3NbAHUTENHUTE AUpPeKTopu Ha ,3A[
Apmeen” AL — Mwupontob MBaHOB 1 KOHCTaHTUH Benes, B KaUeCcTBOTO My Ha [apaHT No ob6nrauMoHHaTa eMucKs,
OeKNapupart, Yye nNpu U3roTBAHETO HA AOKYMEHTA e NoM0XKeHa HeobxoaMMmaTa rpuKa 3a HEroBoTO CbOTBETCTBUE
C U3NcKBaHMATa Ha PernameHT (EC) 2017/1129, Masa wecta ot 3MMNUK 1 akToBeTe No npunaraHeTo UM U1 Yye
[OOKO/IKOTO MM € U3BEeCTHO, MHPopMaumATa B [LOKYMEHTa 33 LLEHHUTE KHMXKa CbOTBETCTBA Ha AeMCTBUTENHUTE
daKkTn M obcToATencTBa, He € MoABEeXKAallad WM CbAbPrKAWA HEMbJHOTM, KOMTO € BEePOATHO Aa 3acerHat
Ba)XHOCTTa 1, N KOPEKTHO NPeAcTaBsA CbLLECTBEHUTE acneKTU OT MKOHOMMYECKOTO, GMHAHCOBOTO M MPaBHO
CbCTOAHME Ha [Jpy*KeCcTBOTO, KaKTO M nNpaBaTa no obavraymure.

C noanucute cn Bbpxy Adeknapaumnara no 4. 894, an. 6, BbB Bpb3Ka an. 3 ot 3MMNLK, yuneHoseTe Ha CbBeTa Ha
aupektopute Ha ,,BYIPUHAHC MHBECTMBHT” A:

e  BaneHTuH BeHuucnasoB PyxeB — N3nbaHMUTENnEH AMPEKTOP U YneH Ha CbBeTa Ha AMPEKTOPUTE;
e  Hukonait Jlazapos Jl1azapos — peaceagaten u uneH Ha CbBeTa Ha AMPEKTOPUTE;
e  Bacun AHrenos LLapkoB — YneH Ha CbBeTa Ha AupeKTopuTe,

OTroBapAT CONMAAPHO 33 BpeanUTe, MPUYMHEHM OT HeBEPHM, 336y AaBaLLM UAN HEMbAHWU AaHHW B [JOKYMeHTa
3a npeanaraHUTe LeHHN KHUMKa.

MNasnuHa WUrHatoBa BappapoBa, c 6usHec agpec rp. Codusa, n.K. 1303, p-H Bb3paxaaHe, 6yn. ,Togop
AnekcaHgpos” Ne 73, cbCcTaBMTEN HA rOAMLLHUA OAUTUPAH KOHconMAaupaH ¢uHaHcoB oTyeT Kbm 31.12.2022 1.,
MEXOMHHMA HeoaUTUPaAH KoHconmaupaH ¢uHaHcoB otyeT Kbm 31.03.2023 r. “ rogvWHKWA OAUTUPAH
KoHconnampaH puHaHcoB otyeT Kbm 31.12.2023 r. 1 Mupocnasa KbHueBa KoctoBa, ¢ 6usHec agpec rp. Codus,
n.k. 1303, p-H Bb3paxgaHe, byn. ,Togop AnekcaHapoB” No 73, CbCTaBUTEN Ha MEXAWHHMA HeoaUTMpaH
KoHconmngmpaH ¢mHaHcoB oTyeT Kbm 31.03.2024 r., B Ka4ecTBOTO CU Ha nuua no 4a. 17, an. 1 oT 3aKoHa 3a
CYETOBOACTBOTO OTrOBAPAT CONMMAAPHO C MPeaxofHO NMOCOYEeHUTE OTFOBOPHM /iMUA 33 Bpeau, MPUYUHEHU OT
HeBepHMU, 3abyKAaBaLUN MU HEMbHU AaHHM BbB PUHAHCOBUTE OTYETU Ha EMUTeHTa, MHPOpMaLMA OT KOUTO
e BKAtoYveHa B lNpocnekTa.

MuneHa Kupunosa MnapeHoBa-HuMKonoBa, peructpupaH oguTtop, ¢ perncrpaumoHeH Homep Ne 0641 B
pernctbpa npu UMHCTUTYTA Ha AMNNOMMpPAHUTE eKcnepT-cdetoBoauTenu B Bbarapus (MAEC), c agpec 3a
KopecnoHgeHumaA: rp. Codua, n.K. 1408, yn. "Kocoso none" Ne 11, Bx. b, an. 20, B Ka4ecTBOTO CU Ha nuLe,
OANTUPANO FOAUWHUA OAMUTUPAH KOHcoAMampaH GMHAHCOB oT4yeT Kbm 31.12.2022 r. 1 roguWHNAa ogUTUPaH
KoHconngmpaH ¢mHaHcoB oTyeT KbM 31.12.2023 r., oTroBapsA CONMAAPHO C NPeaXoAHO MOCOYeHUTe NuMua 3a
Bpeau, NPUYMHEHU OT HEBEPHWU, 3ab/yKAaBalM UAWM HEMbBAHWU AAaHHU B O4UTUPAHUTE GUHAHCOBM OTYETM Ha
EmunteHTa, MHPOPMaLMA OT KOUTO e BK/toYeHa B [pocneKTa.

YNbNHOMOLEH WHBECTUUMOHEH nocpeaHuk e ,ABB UuBectuumun” EOO[, cbC cepanuwie M agpec Ha
ynpasneHue: rp. BapHa, p-H ,0gecoc”, 6yn. ,KHa3 Bopuc |“ Ne 7, eT. 2, npeacTaBAsaBaH OT ynpasutenunte g-p
fiBop PycmHoB 1 UBo MeTpos. MpeacTtasnasaimte ,ABB UHBecTnumm” EOO/, B Ka4eCTBOTO My Ha YN b/IHOMOLLIEH
NHBECTULMOHEH NOCpeaHUK U AreHT No IMCTBAHETO, OTrOBApPAT CONNAAPHO 3a BpeauTe, NPUUMHEHN OT HEBEPHMN,
3abnyK4aBaLM AN HENMBAHWU AaHHM B JOKYMEHTa 33 LEHHUTE KHUXKA.

,»3aCTPAXOBaTE/IHO aKLMOHEPHO ApyKecTBo Apmeel,” A/, CbC ceganuiue v agpec Ha ynpasneHue: rp. Coous,
yn. ,,C1. Kapaga” N2 2, npeactaBnasiBaHO OT U3MbAHUTENHUTE anpekTopu Mupontob MBaHoB M KOHCTAHTUH
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»BYIOUHAHC UHBECTMbBHT“ A

Benes e nuvue, rapaHTUpALLO UEHHUTE KHUXKA Ypes3 CKAouYeHa 3acTpaxoBaTenHa noavua mexay EmuteHTa,
»BYTOUHAHC MHBECTMDBHT ALl, kato 3acTpaxoBaw, u ,3A4 Apmeen” ALl KaTo 3acTpaxoBaTes, B Nos3a Ha
obnauraumoHepuTe oT eMmncKUsTa KaTo 3actpaxoBaH. ,,3A0 Apmeen” ALl, upes npeacTaBnABaLLMTE APYIKECTBOTO —
Mwupontob6 WMeaHoB W KOHCTAaHTMH Benes, OTroBapsA COAMZAPHO 33 BpPeanUTe, MPUUUHEHW OT HEBEPHMW,
3abnyKpaBaly MAK HENBAHWU AaHHKM B MpocnekTa.

BCUYKM NocoYeHU No-rope, OTrOBOPHM 3a CbAbPXKaHMETO Ha [loKyMeHTa 3a LeHHUTE KHUMKa Anua, Aeknapupar,
ye [OKONIKOTO MM € WM3BECTHO U CAef KaTo ca MOMOMWAW BCUYKM PasyMHM YCMAMA O3 Ce YyBepAT B TOBa,
MHPopmMaumaTa B [pocneKTa, CbOTBETHO B ONpeaeeHUTe YacTu OT Hero, 3a KOUTO Te OTrOBapAT, € BAPHa M NbJ/Ha
KaTo CbOTBETCTBA Ha GaKTMUTE N He CbabpXKa MPONYCK, KOWTO e BEPOATHO Aa 3acerHe HEMHUA CMUCHII.

Loknadu om ekcnepmu

B HacToAwmA [lOKYMEHT 3a NpeasiaraHnTe LEHHM KHUXKA He Ca U3N0A3BaHU U3ABNEHNA U OKNAAN (BKAOUMTENHO
no uckaHe Ha EmuTeHTa) OT eKkcnepTy.

UHpopmayus om mpema cmpaHa

MNpepocTtaBeHaTta UMHGOPMAUMA OT TPeTUM CTpaHM e nybaMyHa U e Bb3Npou3BeAeHa TOYHO M AOKONKOTO
[py*KecTBOTO € 0CBEAOMEHO M MOXKe A NPOBEPU OT UHPOPMALMATA, NyDAMKYBAHA OT Te3M TPETU CTpaHuU. He ca
61N NponycHaTU HUKaKBU (aKTU, KOMTO BMXa HanpasBu/IM Bb3Npou3BeAeHaTa MHGOPMAUMA HETOYHA WK
noasexaalwa. M3ToyHMLmMTe ca NOCOYBaHN CBOEBPEMEHHO MPU U3NOA3BAHETO Ha MHPOPMALMATA MU BKAIOYBAT:

e  Acoumauma Ha 6barapckuTe 3actpaxosatenn (www.abz.bg);
e  AnuaHy (www.allianz.bg) — Allianz Global Insurance Report 2024;
e  bBbarapcka poHaoBa 6opca AL (www.bse-sofia.bg);

e  Komwucua 3a duHaHcoB Haazop (www.fsc.bg);
e  AreHuuAa no BnucBaHuATa (Www.registryagency.bg);
e ,BAKP — AreHuusa 3a KpeauteH pentuHr” A, (www.bcra-bg.com).

O0obpeHue om KomMnemeHmMHUsA o0p2aH

a) MpocneKkTsT e omobpeH oT Komucmata 3a GUHAHCOB HaA30p, KOATO € KOMMETEHTHMA OpraH Cbr1acHo
PernameHT (EC) 2017/1129, c PeweHwne Ne 440 - E / 04.07.2024 r,;

6) KomucuaTa 3a puHaHcoB Haazop 0a0bpaBa HacToALMA NPOCNeKT eANHCTBEHO aKo OTroBapA Ha Ha/oXeHUTe
¢ Pernament (EC) 2017/1129 cTaHgapTv 3a Nb/iHOTa, Pa3brMpaemocT M Cbr1acyBaHoCT;

B) TOBa 0406peHMe He c/ielBa [ia Cce pasr/iexkaa KaTo NOTBbPKAEHME Ha KAaYeCcTBOTO Ha LleHHUTE KHUXKa, npegmeT
Ha HactoAawma MpocnekKT;

I') UHBECTUTOPUTE TpFI6Ba CaMu Oa NpeueHAT Ll,e}'leC'bO6pa3HOCTTa Ha MHBECTULIMATA B UEHHUTE KHWNXKA.

2. PUCKOBU ®AKTOPU (XAPAKTEPHU 3A MPEANATAHUTE LLEHHU KHUXKA)

lMpedcmou Aa 3aKynume npodyKm, Kolimo He e npocm U moxce 0d 6v0e mpydeH 3a pasbupaHe.

Bceku 6baewy, nHBectutop B O6aunraumnmute Tpsbea Aa ycTaHoBM, Ha 6a3aTa Ha CBOM COOCTBEH Nperies u Ha TakbB
npodecrMoHaneH CbBeT, KaKbBTO € NoAXoAALL cnopes obcToATencTBaTa, Ye npuaobusaHeTo Ha obauraumm e
CbBMECTUMO C HEroBuTe GUHAHCOBYU HYXKAM, LEN U CbCTOSHME, MPULBPKA CE U € U3LAIO0 CbBMECTUMO C BCUYKM
MHBECTULIMOHHU NOJIMTUKM, HACOKM U OTPAHUYEHUS, KOMTO Ca NMPUIONKMMU, KaKTO U Aanu NpuaobuBaHETO Ha
obavraumm 61 6MN0 NOAXOAALLA UHBECTULMA 33 HEro, BbMPEKN ACHWUTE U CbLIECTBEHM PUCKOBE, CBbP3aHM C
MHBECTMpaHe B obauraumm.

Bcekn 6'b,,L'l,(3LLI| MHBECTUTOP CnedBa Aa Ce KOHCYNATUPa CbC cobcTBEHUTE CU CbBETHNUW, BbB BPbH3Ka C NPaABHMW,
d)VIHaHCOBI/I, AaHBYHU U OpYyrKn aCNeKTHn, CBbpP3aHUN C UHBECTUPAHETO B 06]'IVII'aLI,I/II/I. EoMH noTeHumaneH
MHBECTUTOP HE 6u cnenBano ga pasynTta eguHCTBEHO Ha EmMUTeHTa, Ha AreHTa no IMCTBAHETO UM HA CbOTBETHM
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»BYIOUHAHC UHBECTMbBHT“ A

CBbP3aHM C TAX NMLA, MO OTHOLWIEHWE Ha KOMEHTMPaHMTE B HacTosAWwMA pasgen Ha MpocnekTa acnekTu Ha
nHBecTMpaHeTo B O6auraumm.

OEnueauuume He ca nodxodawja uHeecMmuyus 3a HeonumHu uHeecmumopu!

Ob6auraummTe ca CNOKHU GUHAHCOBU UHCTPYMEHTU. ONUTHUTE NPOPECUOHANHU MHBECTUTOPM MO MPUHLUN He
3aKynyBaT NoAo6HN GUHAHCOBU MHCTPYMEHTM KaTo eAMHCTBEHA MHBECTULUMA, @ CAMO KaTo HauMH Aa HamanaTt
pUCKa Unun aa ysennyat nevyanbarta c o6MUCNEHO, NpeLeHeHo U NOAXOAALLO NOeMaHe Ha PUCK B KOHTEKCTa Ha
LANOCTHMTE MM NopTdennu.

MoTeHUMaNHUAT MHBECTUTOP He cneAsa Aa WMHBECTUpPa B 06AMraumMmte, OCBEH ako MMa OnuTa M 3HaHMATa
(camocTtosTenHo mam ¢ nomowTa Ha GMHAHCOB CbBETHUK) Aa OLEHW afAEKBAaTHO PUCKOBETE, KOMEHTUPAHU MO-
Aoy B TO3M noapasaen U BAUAHWETO, KOETO Tasu MHBECTUUMA 6U Mmana BbpXy UANOCTHMA noptdeirn Ha
WMHBECTUTOPa U GMHAHCOBOTO MYy CbCTOSIHUE.

Bceku noteHuUManeH NMHBECTUTOP B 06AUTraLMUTe ciesiBa BHUMATENHO [a NPeLLeH AOKOIKO e noaxoadila Tasu
WHBECTUUMA B CBET/IMHATa Ha Herosua cobCcTBeH cny4yail. B 4acTHOCT, BCEKM MNOTEHUMAnNeH MHBECTUTOP B
ObnuraumnTte cnegsa aa:

®  1Ma A0CTaTbyHO 3HAHMA 1 ONKUT, 3a A3 HanpaBu ageKBaTHa oLLeHKa Ha obauraumuTe, NpeamMmcTeaTa
N PUCKOBETE Ha MHBECTUPAHETO B TAX, KaKTO U MHPOopMaumATa no To3um MNpocnekxT;

L MMa Bb3MOXHOCTTA Ha Hanpasn Uan Aa Noayyn KOHKpPeTHa aHa/IUMTU4YHa npeueHKa, B KOHTEKCTa Ha
HerosaTa cobcTBeHa pUHAHCOBaA CUTyaUMA, Ha UHBECTUPAHETO B 0bAUrauMm U BAUAHNETO, KOETO obanrauuute
61xa UMann BbPXy HErOBUA LANOCTEH MHBECTULMOHEH nopTdein;

e KMa [0CTaTb4yHO (PUHAHCOBM Pecypcu W NMKBUMAHOCT, 3a [a MNOHEece BCUYKUTE pUCKOoBe OT
WHBeCTMpaHe B obanraunmnTe;

e pasbupa B AeTan yc/ioBMATa Ha obavraummte M ga e 3ano3HaT ¢ ¢QYHKUMOHMPAHETO Ha
peneBaHTHUTE GUHAHCOBM Nasapu; u

e 6bae B CbCTOAHME Ja OUEHW (cam MAM C MOMOLLTA Ha ¢GUHAHCOB CbBETHUK) Bb3MOMKHUTE
MKOHOMMYECKM, (PUHAHCOBM, pPerynaTuBHM U opuauyveckn GakTopu, KOUTO MoraT da noBAMABaT Ha
MHBECTULMATA My B 0BAUraLMmUTe U Ha HeroeaTa CMOCOBHOCT Aa MoHece NOTeHUMasHUTE PUCKOBE, ako Te ce
peanusumpar.

AKo 6vdewjomo pazsumue Ha deliHocmma Ha EmumeHma e HebnazonpuamHo, [pyxecmeomo moxce od
uma 3ampydHeHus 0a u3ebpwiea naawaHusma no Obauzayuume u moxe 0a He ycnee 0a ocuz2ypu
GuHaHcos pecypc 3a 3anadujaHe HA 2nasHUyama u auxeume no Obauzayuume, Ko2amo me cd ObAUMU.

CnocobHocTTa Ha [pyKecTBOTO Aa M3nnawa rMaBHMUaTa U anxsute no Ob6auvraumMmte e B 3aBUCMMOCT OT
6bAeLwmnTe pesynTaTm oT 4eMHOCTTa, KOUTO, OT CBOA CTPaHa, 3aBUCAT OT peauua dakTopu. AKo [py*KecTBoTo He
pa3nonara ¢ HeobxoaMmUTE NAPUYHM CPEACTBa 33 M3BbPLUIBAHE Ha Ab/IKMMUTE KbM 0bAUraumoHepuTe
nnalLaHma, To Lie cneasa Aa OCUrypu 3a LenTa BbHIWHO PUHAHCcUpaHe. [py*KecTBOTO MOKe Aa He ycnee Aa
oCurypu TakoBa PUHAHCUPaHE MK A0PU A3 ycnee, To Aa 6bae NnpefocTaBeHO NPU MHOFO HEU3TO4HMW YCNOBUS.
BcMUKO TOBa MOXe [a MMa HeraTMBHO OTparkeHue Bbpxy HusHeca Ha ,BYIOPUMHAHC MHBECTMBHT” AL,
pesyntatute oOT JAeWHOCTTa My M (PUHAHCOBOTO My CbCTOAHME. B TakmBa cC/iydaun, nnawaHuMaTa Kbm
obnauraumoHepute morat ga 6baaT cblecTBeHO 3abaBeHu, a NpPU HaMYMETO Ha onpeaeneHn obcToATencTsa,
Aopu aa He 6bAAT U3BBLPLLIEHN.

Puck, cebp3aH ¢ naawaHemo Ha naasawd (HeghukcupaHa) auxea no emucuama

NHBecTuTOopnTe TpsbBa Aa ca HaACHO, Yye BKAOYBaHETO Ha wectmeceyHMAaT EURIBOR KaTo KOMMOHEHT npwu
onpenenAaHeTo Ha LecTMeceyHuTe IMXBEHM NAalaHuA Ha usgageHute ot ,,BY/TOUMHAHC MHBECTMbBHT” AL
AeBeTrogMHN obanraumMm BoAau A0 NPOMEHJUBOCT U AMHAMMYHOCT Npu GopmMMpaHe Ha BCAKO edHO OT
JNINXBEHUTE MIAWAHNA B NOracCUTENHMA NAaH Ha 3aema. [TbpBOTO IMXBEHO NAALLAHE MO NOracUTENHMA MJ1aH Ha
HacToAWmMA obaMrauMoHeH 3aem e onpeaeneHo CbC CTOMHOCT Ha wectMmeceyHnaT EURIBOR kbm 15.03.2024 r.,
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KoITO e 6mn B pasmep Ha 3.908%. MNpu npomaAHa Ha Kypca Ha IMXBEHATA NOANTMKA Ha EBponeicKkaTa LeHTpanHa
6aHKa B NOCOKa ,,3aTAraHe”, Mmalo 3a uen cnpaBaHe C NoBuULIeHa MHbAAUMA, TO3U KOMMOHEHT 61 ce NoBULWINA
M CbOTBETHO LUE Ce NOBMLIM U LieHaTa Ha M3MO0A3BaHMA 3aeMeH pPecypc, KOETO OT CBOA CTpaHa bu HaToBapuao
EMUTEHTA C OCUMTYPABAHETO HA AOMBJAHUTENHWN, U3BBH NAAHUPAHUTE CBOBOAHM NapMYHKU NOTOLM, 33 Aa NOKpUe
HeobXxoAMMUTE CYMM 33 JINXBEHU MNalLlaHMA, KaJKkyanpaHu ¢ No-BMCOKOTO HMBO Ha EURIBOR. MHBecTuTOpUTe
TpsabBa Aa ca HasicHO, Ye Npu noaobeH pa3Boi Ha NoBMLWaBaLWy ce cToMHocTM Ha EURIBOR 6uxa noayunau no-
BMCOKa /INXBEHA AOXOAHOCT OT 06AMraumnaTa, HO He NO-BMCOKa OT pa3Mepa Ha NpeaBapUTENHO onpeaeneHus
MaKcMmym, Koito e 5.50% Ha roguiiHa 6asa.

B npoTMBONONOXKHA CUTYyaLMA OT cnag, B InXBeHUTe HMBA, onpegeneHun ot EURIBOR, [pyXecTBOTO TEKYLLO LLe
3an/alia no-HUCKU INXBEHW CTOMHOCTU. B cnydait, ye cnagbT ce 3aabnboun, MHBECTUTOpUTE TpAbBa Aa ca
HasACHO, Ye npu nNoaobeH pasBoi Ha HamanaBalim ctoiiHocTM Ha EURIBOR 6uxa noay4ymam no-HUCKa NXBEHA
OOXOAHOCT OT 06/1MraumsaTa, HoO He NO-HMCKa OT pasmepa Ha NpeaBapuUTeIHO oNpeaeneHns MUHUMYM, KOWUTO e
2.75% Ha roauiiHa 6a3a.

Puckoee npu eseHmyanHa npedcpoyHa usucKyemocm Ha 06au2ayuoHHUA 3aem

MoTeHUManHUTE MHBECTUTOPM CAedBa Aa MMaT nNpeasuf, Ye Mpuv HacTbhnBaHe Ha onpeaeseHn cbbutus,
HacToAWMAT obanrauMoHeH 3aem cTaBa Npeacpo4YHO M3McKyem. ToBa 06CTOATENCTBO BOAM A0 onpeaeneHu
PUCKOBE, KaTo MHBECTUTOPUTE HAMA A3 MOraT Aa U3MbJHAT MbPBOHAYaHUTE CU UHBECTULMOHHN HaMepeHus.
OcBeH TOBa, 06AMraLUMOHepUTE HOCAT M AOMbJAHUTENHM PUCKOBE, Tbil KaTo MpPU eBeHTyanHO obsBABaHe Ha
06AMrauMoHHUA 3aeM 3a NPeAcpoYHO M3UCKyeMm, [loBEepeHUKBT ciedBa Aa MPUCTBNN KbM MEPKU CpeLly
EmuteHTa. ToBa MOXe A3 Ce OKaXKe No-NPoAb/iKMTE/IeH NPoLLec OT NpeaBapuTesIHO 0OYaKBaHOTO (Nopaan nosea
WUAWN NPeTEHLMN Ha APYTU KPeauTopu, NpoueaypHU 1 3aKOHOBW Bb3MOMKHOCTU U Ap.).

Puckoee 3a o6nueauu0Hepume npu HeusmnvsiIHeHUe Ha lmaysa/u om 3acmpaxoeamesiHuAa 002080}) om
cmpaHa Ha Emumenma

Obe3neyeHMETO NO HacToAlaTa emucus obanraunm e 3actpaxoska ,,06AUraUMOHHM eMUCUKN”, CKAOYEHA CbC
3acTpaxoBaTenHo gpyxectso 3AL ,Apmeen” AL. MNoTeHUMaNHUTE MHBECTUTOPU credBa Aa MMaT npeasug, ye
Mo Ta3W 3aCTpaxoBKa 3aCTpaxoBaTenAT noema 6e3ycNoBHO 3a4b/IKEHUE 3a Lenusa CPOK Ha 3acTpaxoBaTenHua
aorosop. [oBepeHUKBLT Ha obauraumMoHepute cieasa Aa CheAy Aanu 3acTpaxoBKaTa Ha obesneyeHMeTo no
EmucuaTa e BanmaHa.

Puck om Heu3nvaHeHUe HAO 3acmpaxoeamesnHus dozoeop om cmpaHa Ha lfapanma

To3n pucK ce CBbpP3Ba C BB3IMOXKHOCTTA 3acTpaxoBaTenAT Aa OTKarKe M3niallaHe Ha Ab/KMMaTa no
3acTpaxoBKaTa cyma. [pu eBeHTya/IHO HacTbMBaHE HA TaKbB PUCK EMWUTEHTBLT 3aBega MCK CbrnacHo
NPUIO}KMMOTO MNPABO W CNOPOBETE MEXAYy CTPaHUTE Ce npeaAasABaT npes, Cbha B Cefa/MLLETO Ha
3acTpaxoBatens. Bb3mMOXKHUTE NPUUYMHK, MOpagu KOUTO lapaHTBLT MoXe Aa u3nagHe B HEBb3MOXHOCT Aa
M3NbJHU 3a4b/IXKEHMATA CM MO NoanuaTta, ca PUHAHCOBU 3aTPYAHEHUA, HECBCTOATENHOCT M AP. KaTo NPUPoAHU
6encTBUA, rpaKgaHCKM ByHTOBE, TEPOPUCTUYHM aKTOBE, BOEHHM LEWCTBUS M APYrM MAWAbHM Heo4vyaKBaHU
CbObUTKA, KOETO OT CBOA CTPaHa MOXKe [a Npear3BuKa HeEOHXOAMMOCT OT eAHOBPEMEHHO M3NNallaHe Ha LWEeTU
Nno 3acCTpaxoBaTe/IHUTE MPOAYKTM Ha MHOMECTBO K/JAMEHTU. BbnpeKkn, ye oueHKaTa Ha Te3n aKTopu AaBa
OCHOBaHWe Ja ce npeagnonara, Ye BEPOATHOCTTA OT NosiBaTa MM € HUCKa (C U3K/oYEeHME Ha TePOPUCTUUYHUTE
aKTOBE, KOUTO 1 B CBETOBEH Mallab npeacTaBnaABaT CEpMO3Ha ONAaCHOCT C OTHOCUTENHO BUCOKA AMHAMMKA), Te3u
obcTOoATENCTBA LUE Ce OTPa3AT HEraTUBHO HA BCMYKM KOMMAHWM OT 3aCTPAX0BaTE/IHUSA CEKTOP, BKAOUYUTEHO M Ha
3A[ ,Apmeel”, Ha LLeHaTa Ha HErOBUTE aKLUMM M B KpaeH HebnaronpuaTeH c/iyyaid, Ha HeroBaTta CNOCOBHOCT Aa
M3NbAHU 3a4b/KEHMATA CU No rapaHuumarta. 3A4 ,,Apmeen” Al He noema NoBevyeTo OT UUTUPaAHMTE Mo-rope
PUCKOBE — Te Ca CTaHAAPTHO M3KJ/OYeHWe OT noanunte. BbaMmorKHO e, obaye, npu onpegeneHn obcToaTencTsa,
TakuBa CbbUTUA Aa A0BeAaT A0 HamasiABaHe Ha NOCOYEeHOTO MO-rope, ThpCeHe Ha 3acTpaxoBaTe/IHU MPOAYKTU.
Kbm patata Ha m3roTteBsHe Ha To3u MpocnekT 3AL ,,Apmeel” He e U3NUTBAN 3aTPyAHEHUA 3a M3NnalwaHe Ha
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3a4b/IXKEHNATA CU U He ce Hamumpa B 3aTpyaHeHO GMHAHCOBO CbCTosHME. HAma rapaHumn, ye TeKyLoTo
$MHaHCOBO CbCTOAHME Lie Ce 3aAbpPK 1 B BbaeLle

Puckoeu thakmopu, omHacawju ce 3a auyemo, 2apaHMupawio yeHHUmMe KHux3cd ca pasanedadu é m. 8.3.3. om
Hacmosawusa 0oKymeHm.

Puckoee, cevp3aHu ¢ 6va2apcKkusA Na3ap Ha YeHHU KHUXA

Bb3MOXKHO € MHBECTUTOPUTE A3 pa3noaarat ¢ No-Manko MHPopmaLma 3a 6baArapckmA Nasap Ha LEHHU KHUXKa,
OTKO/IKOTO € Ha/M4yHa 3a OPYXKecTBa Ha ApPYyrv Nasapy Ha UEHHW KHWKa. Bce ouwe vma M3BecTHa pas/vka B
peryinMpaHeTo U Hag3opa Ha 6bArapckmMa nasap Ha LEeHHW KHUKA (BbMpekn npuaaraHeTo Ha eBponeincKuTe
OMPEKTUBM B Tasu 061acT) U B AeWCTBMATA HA MHBECTUTOPUTE, BpoKepuTe U APYrUTe NasapHM y4acTHULM, B
CpaBHeHMe ¢ na3apuTe B 3anagHa Espona u CALL. KomncuaATta 3a pMHAHCOB HAA30p C/ieam 3a Pa3KPMBAHETO Ha
MHGOPMAUMA M CNa3BaHETO Ha APYrUTe perynatMBHM CTaHAAPTU Ha OBATAPCKMA Nas3ap Ha LLEHHW KHUMKA, 3a
CNa3BaHETO Ha 3aKOHMTe M M34aBa HapeAbu M yKasaHWA 3a 33a4b/KEHMATA OTHOCHO pPasKpMBaAHE Ha
nHbOpMaUUA, TBProBUATA C LLIEHHM KHUXKA NPU HAIMYMETO Ha BbTpeLwwHa MHdopmauma n gpyri sbnpocu. Bece nak
€ Bb3MOXHO Aa MMA MO-MasIko NyB6ANYHO AOCTbNHA MHGOPMAUMA 3@ BBATAPCKUTE APYMKECTBA, OTKOKOTO
0B6MKHOBEHO Ce NPeaoCcTaBsa Ha Pa3noioKeHWE HAa MHBECTUTOPUTE OT NyBANYHMTE ApYKECTBA HA APYruUTe Nasapu
Ha LleHHM KHMKA, KOETO MOMKE [a Ce OTpa3M Ha LieHaTa Ha obaurauuuTe.

JlukeudHocmma Ha obauzayuume mMoxce 0d e CUMHO 02paHUYeHd

O6avraumMmTe ca eMUTUPaHN MPU YCAOBMATA HA MbPBUYHO Henyb6aMUYHO npegnaraHe (4acTHO MmaacupaHe) no
peaa Ha un. 205, an. 2 ot T3. HAMa cUrypHOCT, Ye INKBUAHOCT Ha obauraunnTe Wwe nma cnes, AoMnyCcKaHeTo Mm
3a Tbprosua Ha bPB. O6auraunuTe TPagMLMOHHO MMAT NO-OrPaHMYEeH BTOPUMYEH Masap M moraTt Aa Mmart no-
roiama NMpPOMEeH/IMBOCT Ha LieHaTa, B CPaBHEHME C KOHBEHLMOHANMHMTE AA/I0BU LLEHHW KHUMKA (Hanp. akuuuTe).
JINKBMAHOCTTa MOXe [la MMa cepuo3eH HebnaronpuatTeH edeKT BbPXy NasapHaTa CTOMHOCT Ha obaurayuuTe.
BcuUKo TOBa MOXKe Aa A0Befe MHBECTUTOPUTE, KOUTO MOXENanT Aa NPoAaAaT B onpeaesieH MOMEHT obanraumu,
[0 3aTpyAHEeHWe Aa HanpaBAT TOBa, KaKTo U [0 HenpeasuaeHu 3arybu.

Bb3MOx#HO e napamempume Ha emucuasma obauzayuu 8a 6s0am npomeHeHu

MpomeHM B ycN0BMATa Ha 061MraLMOHHKUA 3aeM Ca SOMYCTUMM OTHOCHO BCUYKM YCI0BUA M MapaMeTpy Ha 3aema
(B T.u. oTCcpouBaHe Ha MageKa, MPOMAHa B pasMepa Ha /MXBaTa, PasCpoYBaHE Ha JIMXBEHW W TNABHUYHM
nAalaHma, NPoMAHa BbB GUHAHCOBUTE CbOTHOLLEHUA, KOMTO C/efBa fAa cna3Ba EMUTEHTBT 1 4p.), Ho camo npwu
YC/0BME, Ye TaKMBa NPOMeEHU ca 0g06peHn oT O6WoTo cbbpaHne Ha obauraumoHepuTe U OT EMUTEHTA U He
NPOTUBOPEYAT Ha YCNOBUATA, NPeLBULEHM B MPUNOKMMOTO 3aKOHOAATENCTBO. TakMBa NPoMeHu moraT ga 6baat
HanpaBeHu Npu peweHne Ha O6LWoOTO cbbpaHne Ha 0BAUraLMOHepPUTE, HA KOETO Ca NPeACcTaBeHU He NO-Manko
OT ABe TPeTu OT M3gafeHnTe obanraumn, c pelweHne, B3eTo C MHO3MHCTBO He MO-MasKo OT TPW YeTBbPTU OT
npeacraseHuTe obaurauuun. ObanraLmMoHepuTe, racyBaamn NPoTUB NPOMEHUTE UAKN He NPUCHCTBaAM Ha O6LwoTo
cbbpaHme ca 06BbP3aHM OT BaIMAHO B3€TOTO peweHne Ha O6woTo cbbpaHue Ha obanraumoHepuTe.

B npeanoxeHuneTo no yn. 205 oT T3 KbM NOTEHUMANHUTE UHBECTUTOPU EMUTEHTBLT e Nnocoumn, ye "cnes nstmyaHe
Ha 180 gHeBeH CPOK OT eMUTUPAHETO Ha obauraummtTe EMUTEHTBLT NAaHWpa fa 3amMeHn obesneyeHuneTo C
MNOTEeKa Ha HeABMMKMMW MMOTWU B nonsa Ha [loBepeHWKa Ha obauraumoHepute”. TakaBa npomsHa e 6bae
n3BbpLleHa no npegnoxerHune Ha CL Ha EmuteHTa, cnep ogobperune ot OCO.

Puckoge om npedcpoyHO nozacsasdHe HA 3a0bsxeHUAMA no obau2ayuoHHUA 3dem no UHUyuamuea Ha
Emumernma

To3un PUCK Ce CBbp3Ba C Bb3MOXKHOCTTA O6IWII'aLI,VIOHHMFIT 3aem aa 6b,ﬂ,e noraceH ot EmuteHTa npeau nagexa.
O6nmrau,v10HepMTe, 3aKynuan UeHHM KHUXa OT HaCToAlWaTa eMUCUA, CE U3NNOXKEHUN Ha PUCK OT nNpeannaulaHe,
Tbl KaTo O6I'IMI'aLI,MMTe Ca n3gageHun ¢ onuuAa 3a nNpegcpo4yHO noracABaHe Ha MMaBHWUATa NO MHULLMATUBA Ha
EmuTtenTa. lNpeacpoyHOTO noracABaHe Ha 06}'IVII'aLI,VIOHHaTa eMncna Mmoxxe Aaa 6'b,£l,e peann3npaHo nNo BCAKO
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Bpeme no uckaHe Ha EmuteHTa cnep eaHomeceyHo nNpeamsBecTme, oTnpaseHo A0 obauraunoHepuTe. B cayvai
Ha NpPeAcpoYHO noracABaHe Ha emucuata, EMUTEHTBT ce 3aab/ikaBa A3 M3MNaTU IUXBEHUTE MallaHua,
Ob/XKMMM KbM AaTaTa Ha NpeAcpodYHo noracABaHe. ToBa 06CTOATENCTBO BOAM A0 OnpedeneHu PUCKOBe
(HenpeaBMAMMM MapPUUYHU NOTOLM OT MHBECTULMATA), KaTO MHBECTUTOPUTE HAMA Aa MOoraT [a M3MbAHAT
WMHBECTULMOHHUTE CU HaMepeHUs.

JluxeeH (yeHosu) puck

CoblUecTBYBa PUCK OT HebaronpmATHA NPOMAHA Ha LeHaTa Ha 06/1MraumaTa, KOATO Ce Ab/KM Ha MPOMAHA Ha
npeobnagasawmMte nNasapHM JIMXBEHUM MNPOLEHTM Ha NOAOOHM GUHAHCOBUM WMHCTPYMEHTWM, OCOBEeHO npu
Bb3MOXKHU pe3kn asukeHns Ha EURIBOR KpaTkocpoyeH nepuog, nopagu ToBa, yYe ,MpUpaBHABAHETO” KbM
TEKYLWMTEe NasapHUTE HMBA Ha Ma3apHaTa KOMMOHEHTA B /IMXBEHMA MPOULEHT Ha OBAMraLMOHHMA 3aem ce
M3BBPLUBA BEAHDXK Ha LWECT MeceLa U A PUKCMpPaA 3a cneasallma NoAyroauLleH NEPUOA, @ HE eXXeQHEBHO.

Kbm paatata Ha To3u lpocnekT nuxeuTe B EBpo3oHaTa AOCTUrHaxXa Hal-BUCOKUTE CUM HMBA Mpe3 nociaedHuTe
roAuHW, KOETO YBEe/NMYM A0XOAHOCTTa MO KPeauTUTE U AbATOBUTE LIEHHW KHMXKA. ToBa e Npouec, KOWTo
obnarogeTenctsa MHBECTUTOPUTE, HO HE U ANbXHULMTE, KOUTO CnefBa Aa 3anfawaT Mo-BUMCOK pasmep Ha
3agbmkeHunaTa cu. ObpaTHO, MHBECTUTOPUTE B OBAUTALMOHHU emMUCUMU C PUKCUMpPaH SIMXBEH MPOLIEHT ca
M3/T0XKEHM Ha PUCK, CBbP3aH C MOKa4YBaHe Ha AnMxBUTe B r1obaseH Malab, B T. Y. OT MOKayBaHe Ha nNasapHuTe
NIMXBEHM HUBA, NMPW KOETO Aa Ce OKaXe, Ye Te npuTekaBaT o0b6AUrauMmM C NO-HUCHK NIUXBEH MPOLEHT OT
npeobnagaBalms nasapeH AMXBEH NPOLEHT KbM AaAeHUS MOMEHT.

PeuHsecmuyuoHeH pucK

PUCKBT NpM perHBECTUpPaHEe € PUCKBLT OT BAaraHe Ha CymuTe, NojyvyaBaHU NPU KYNOHHUTE U FNaBHUYHUTE
naallaHnA No Bpeme Ha nepuoaa Ha AbpiKaHe Ha obanraumaTa, Npy AOXOAHOCT, pa3nuyHa OT NbpBOHaYanHaTa
[OXOAHOCT A0 najeska. AKO CYMUTE OT KYNOHHWUTE U FMaBHUYHWUTE MAallaHUA ce PeuMHBECTUPaT Ha HMBa, MOo-
HUCKM OT NbpPBOHAaYaHaTa AOXOAHOCT A0 Najexka, eGeKTUBHUAT AOX0/ OT MHBECTMUMATA e 6bae NO-HUCHK OT
NbpBOHaYaHaTa AOXOAHOCT 10 NajerKa.

UndnayuoHeH puck

NHONALMOHHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTA MHONALMATA 43 NOBAMAE HA peasiHaTa Bb3BPbLLAEMOCT Ha
MHBeCTULMMTE. YMepeHaTa cTeneH Ha MHobnauma cnen 1998 r. No3BOAM Ha MKOHOMWYECKUTE cybeKTn aa
reHepupat HeMHONALMOHHM AOXOAM OT AEWHOCTTA. BbNpeKku NonoKutenHute TeHAEHLMU, NPOM3TUYALLM OT
YCNOBUATA Ha BanyTeH 6opa, M NoAAbPIKAHETO Ha PECTPUKTMBHA PUCKaNHA NONAUTUKA, Kacaelm N3MeHeHUETO
Ha MHAEKCa Ha MHONALMATA, OTBOPEHOCTTa Ha bbarapckata MKOHOMMKATA, 3aBUCMMOCTTA M OT eHEepPruinHu
M3TOUYHUUM U PuKcupaHua Kypc BGN/EUR, mopaxgat puck oT ,BHOC” Ha uHbnauma. MNpu HapacTBaHe Ha
WMHNAUMATA B CTPaHaTa, peasiHaTa LOXOAHOCT OT MHBECTULMATA MOXKe Aa CnajHe B pe3y/aTaT Ha MOBMLIABaHe Ha
06LL0TO LLEHOBO paBHULLE.

BanymeH puck

HacTtoawaTta emucua o6n14rau,vw1 e IeHOMUHMpPAHa B eBpO. BanyTeH pUCK OT MHBECTMLMATA He CbLeCcTBYBa 3a
MHBECTUTOPU, YNUTO CpeacTBa Ca B 1eBOBe UIU €BpO. BanyteH PUCK CblleCTByBa 3a UMHBECTUTOPU, YNUUTO
NbpBOHAYa/IHU CpeacTBa Ca AEHOMUHUPAHU B WATCKX A0NapU UAW Apyra BaayTa, pa3/indHa OT €BpO U NeB,
nopagn NOCTOAHHUTE ABUXEHUA Ha BaJlyTHUTE KypcoOBe. MHBECTVITOpI/I, KOUTO noemaT BanyTeH PUCK NpuU
NOKYMKaTa Ha HaCcToAlWlaTa eMUCHA, 6uxa yBenndnnm Nam Hamaamnum edDEKTMBHaTa AOXOOHOCT OT MHBECTULLMATA
Cun BCneacrtemne Ha 3acunBaHe nan otcnabeaHe Ha KypCa Ha 21eBa CNPAMO CbOTBETHATA BaayTa.
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3. CbLWECTBEHA MHOOPMALUA
3.1. UHTepecn Ha pU3MYECKU U IOPMANYECKU 1L, YHaCTBALLM B emUcnaTa/npeanaraHeTo

[OKONKOTO e M3BecTHO Ha EMuTeHTa, He cbllecTByBaT MHTEPECU U/UAU yYacCTUA, BKAOUUTENHO KOH(AUKTHK
TaKMBa, KOUTO Aa Ca CbLUECTBEHU 3a emuUcuATa/npeanaraHeTo.

3.2. 0O60CHOBKa Ha Npea/iaraHeTo U U3NONA3BaHETO Ha NOCTbN/IEHUATA

KopnopatusHute obauraumm Ha ,,BYTOUHAHC MHBECTMbBHT” ALl 6axa npeasiiodkeHW 3a MbpBOHa4asHa
npogakba Ha onpeneneHn MHBECTUTOPU — He noseye oT 149 nunua, Npu ycnoBusaTa Ha HenybanMYHO (4acTHO)
npeanaraHe. HacToALLOTO Npea/iaraHe ce M3BbPLLBA C LLeN A3 Ce OCUMTYPU Bb3MOXKHOCT 38 BTOPUYHA TbProBumaA Ha
B®Pb, KOATO Aa NO3BO/IN AOCTHMN A0 NO-LMPOK KPbr NOTEHLMANHN MHBECTUTOPU 1 Aa dopmMMpa nasapHa CTOMHOCT
Ha LeHHUTE KHUKa.

Mpn eMUTUpPAHETO Ha KopnopatuBHUTe obauraumm Ha ,BYIOPUHAHC MHBECTMDBHT” AL 6sxa n we 6baat
N3BbPLUEHN PA3XOAM CBBbP3aHU C EMUTUPAHETO, KOMTO Ca NOCOYEHM NO-A0/Y B Tabamua. O4akea ce BbB BPb3Ka
C npoueaypata MO PerucTpupaHe Ha KHUMKATa 3a TbprosuA Ha peryavpaH nasap ga 6baaT HanpaBeHu
OOMBHUTENIHWN PA3Xoam, NOCOYEHM NO-A0AY B Tabanua:

Pa3xogu CroiHocr /B nesa/
Takca 3a peructpauma Ha ISIN, CFl u FISN Kog Ha emucmaTa B LI, 275.00 ns.
Takca 3a perncrpauma Ha emucmaATta s LI, 1992.00 ns..
TaKkca 3a BNUCBaHe B TbProBCKMA PErUCTbP HA CKAOYEHMA OBAMTaLMOHEH 3aem U

40.00 ns.
nokaHa 3a nbpso OCO
Bb3HarpaxaeHune Ha UM ,ABB UHBectMumun” EOO/ 3a opraHusMpaHe Ha 4YacTHOTO 17 000.00 6.
npegnaraHe Ha obanraumMmTe n N3roTesiHe Ha MNpocnekT
O6uwo 19 307.00 ns..

PasxoauTe, CBbP3aHK C AOMYCKaHe A0 TbProBUA Ha PeryanpaH nasap Ha LeHHM KHIUMKA Ca, KaKTo ceasa:

Pa3sxoam CroiHocT /B neBa/
Takca 3a ogobpeHue Ha MNpocneKT cbrnacHo Tapudarta Ha KOH 8 911.66 ns.
TaKca 3a gonyckaHe A0 TbproBua Ha CermeHT 3a obaunraumm Ha bOB* 1200.00 ns..
Oo6wo 10 111.66 ns.

* Pazxodu, koumo we 6voam 3anaameHu om Emumenma cned odobpeHue Ha lpocnekma.

He ce npeaBukAaT ApyrM CbLUECTBEHM Pa3Xo4M 33 EMWTEHTA CBbP3aHW C AOMYCKAaHETO A0 TbProBua Ha
peryavpaH nasap Ha LeHHMW KHUKA.

ObLwaTa CTOMHOCT Ha pPa3xoAuMTe CBbP3aHU C YaCTHOTO NpeaaaraHe u Tesu, CBbP3aHU C AOMYCKaHe A0 TbProsua
Ha peryavpaH nasap Ha LEeHHM KHU¥XKa Ha HacToAwaTta emuncma obanraumm ce ovaksa Aa 6bae 29 418.66 nB. nnu
15 041.52 eBpo. MNpu emutupanun 10 000 obauraymm, pasxoamTte ce paBHABaT Ha 1.504 eBpo Ha obaurauus.
Pa3xoguTe oTHeCeHW KbM 0bLWMA pasmep Ha 0bauraumoHHMA 3aem ot 10 maH. eBpo npeactasnsasaT 0.150%.
HeTHMAT pasmep Ha nocTbnaeHusTa oT emucuata B ,,BYTOPUHAHC UHBECTMDBHT” AL cnepn 3annailaHe Ha
BCUYKM TaKCK e Bb3nm3a Ha 9984 958.48 eBpo. YacT OT ropenocoyeHUTe pasxogm Bede ca 3ansaTeHw,
EMUTEHTDT Wwe dMHaHCMpa OCTaHaAUTe C HEM3NON3BAHUTE CPEeACTBA OT EMUCUATA MK CbC COHBCTBEHN CPeacTBa.

[pyKecTBOTO € emMuTMpano obAMraumoHHMA 3aem CbrnacHo peweHne Ha C[ ot 15.03.2024 .
MpeaHa3HavyeHUATa Ha HacToAWaTa 06AnraLMOHHA eMUCKUA ca NPUA0OBUBAHE Ha MUHOPUTAPHM U MaXKOPUTAPHM
OAN0BM Y4acTUsa U APYrM MHBECTULMOHHWU AEWHOCTU, CbobpaseHn ¢ BM3HEeC NaaHa Ha OPYKeCTBOTO, C ornes,
NocTUraHe Ha ONTUMANHWU NPUXOAM U NeYvanba, KakTo M 3a NoracABaHe Ha 3a4b/IXKEHMA HA APYKECTBOTO M Ha
HerosaTa ¢MHAHCOBA rPyna, BKAOYUTENHO Bb3HUKHAAN MPU EMUTUPAHE Ha O6IMTaLLMOHHMA 33aeM.
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Kbm gaTtata Ha HactoAwwma MpocnekT, [pyXecTBoTo € M3pa3xo4Bano NoyYTM BCUMYKMTE HabpaHu cpeacTBa OT
HacToALlaTa emucKa obanraumm B pasmep Ha 10 MAH. eBPO B CIe4HUTE HamnpaseHUA, CbrIacHO NOCOYEHUTE No-
rope ueaun Ha obAnraumoHHMA 3aem, KaKTo cnesBa:

e 4109 xun. neBa ca M3NON3BaHU 3a M3KynyBaHe Ha cobcTBeHM obauraumm no emmncus c ISIN kog
BG2100022172. Ha 01.04.2024 r. e npoBegeHo 3acefaHne Ha CbBeTa Ha AnpeKTopuTe Ha EMUTEHTA, Ha KoeTo e
B3€TO pelleHue 3a U3KynyBaHe Ha Ao 10 000 6posa obauraumm mam go 100% ot usgageHute obauraumm no
obnvraumoHHaTa emmcKa no ,umncrta” ueHa, pasHa Ha 100% oT ocTaTbyHaTa MM HOMMHAAHA CTOMHOCT, NAKOC
HaTpynaHaTa KbM MOMEHTa Ha 06paTHOTO M3KynyBaHe nnxsa. Ha 08.04.2024 r. e nyb6/1MKyBaHO CbOOLIEHNE KbM
Ob6uecTBeHOCTTa, C KOETOo EMUTEHTLT yBegoMsBa 3a NpuaobuBaHe, Ypes cAeNKW, CKAoYEHU Ha ,Bbarapcka
¢doHpgoBa 6opca” AZl, Ha 10 000 6pos obanraumm no obaunraumoHHata emucus c ISIN kog BG2100022172;

e 1561 xmn. nB. ca N3NOA3BAHM 3a NOracABaHe Ha MABHULM MU INXBU NO TEKYLLM 3a4b/IKEHUA;

e  Cyma B pasmep Ha 2 710 xun. nB. e N3MN0A3BaHA 3a NAaWAHUA MO CAENKU C PUHAHCOBU UHCTPYMEHTHU
— WMHBECTUUMA B gmBepcuduumpaH nopthenn ot AAn0Be, U3LALEHN OT KONEKTUBHU MHBECTULIMOHHM CXEMMU,
pernctpupanu B Penybnumka bbarapus;

e CpeactBa B pasamep Ha 1 590 xun. nB. ca M3NON3BaHU 3a NJialllaHe Mo A0roBop 3a HeobesneyeH 3aem
KbM TPETO AnLe. 3aeMbT e CbC CPOK A0 1 rognHa ¢ rogmiieH AMXBeH NPoLeHT B pasmep Ha 6.50%. TpeToTo anue
€ ObAroroAMLEeH KOHTPareHT Ha EMWUTEHTa, KOUTO Npe3 roauHUTE e A0Kas3aa CBOATa NJIATEXKOoCnocobHOCT u e
M3NbAHABAA HaBpeme cBouTe 3aabaKeHnA. OCHOBHATA Len Ha 3aema € BPEMEHHO aHra*knpaHe Ha NnapuyHUTe
cpeacTea O HacTbhBaHe Ha Mepuoga, B KOMTO Te Wwe 6baaT u3nonssaHM oT EmuTeHTa cbrnacHo
WHBECTULMOHHATA My CTpaTerus;

e 5900 xmn. nB. ca N3N0NA3BAHM 3a NOracABaHe Ha 3a4b/IXKeHNA Ha [Lpy»KeCTBOTO KbM KOHTPAreHTu;

e 2366 xun. nB. Ca M3MN0A3BaHN 3a MNAALLAHE HA aBaHC MO nNpeaBapuTesieH AOroBOP 3a MOKYMNKa Ha
MUHOPUTAPEH NaKeT akuMW Ha KOMNaHUA, PErMcTpMpaHa Ha Nasap 3a TbProBns Ha GUHAHCOBU MHCTPYMEHTH.
OcTaTtbKbT 3a gonjawaHe e B paamep Ha 100 xuA. nB., @ OYAKBAHMAT CPOK 3a CKAKOYBAHE HAa OKOHYaTeneH
porosop e 21.06.2024 r.;

e Cyma B pasmep Ha 51 xun. nB. e M3NON3BAHA 32 3an/jalWaHe Ha NPemMuATa No 3acTpaxoBaTenHMA
Aorosop Kbm MapaHTa, KoiTo obe3snevyaBa emmncus obanraumm Ha EmMmnteHTa, 06eKT Ha HacToswumsA MpocnekT, 3a
NMbpBUTE LIECT MeceLa;

e 43 xuA. NB. ca M3NOA3BAHM 33 NOKPMBAHE HA TAKCU U 3a4b/IKEHMA NO EMUTUPAHETO Ha obanraummTe,
BKNOYNTENHO 3@ TaKCM KbM YNB/JIHOMOLLEHWMA WMHBECTULMOHEH MOCPeaHMK M KbM [loBepeHWKa Ha
obnuvraupoHepuTe;

e 49 xun. nNB. Ca U3MOA3BAHM 3a TEKYLLW PA3XOaM N TAKCW.

OcTtaHanuTe cpeacTBa ca M3NON3BaHWM 3a AOMbAHWUTENEH AuKBUAeH bydep. MoCTbNAeHMATA OT HacToAWATa
emucua obauraumm ca AoCTaTbYyHU 33 NPEABUAEHUTE WHBECTULMOHHM MpeAHa3sHayYeHUs, BKAOYUTENHO 3a
[ONfalilaHe Ha OCTaTbKa MO CAe/KaTa 3a NOKyNKa Ha GUHAHCOBU MHCTPYMEHTMH.

PbKkoBOACTBOTO Ha [lpynata, B xoAa Ha obuyaliHaTa AEMHOCT, € pPas3yeNno CPOKOBETE Ha MpuTeXKaBaHWUTe
$MHAHCOBM aKTUBM CbC CTPYKTYpPATa M NagexunTe Ha GMHAHCOBUTE MNACKUBM (BKAIOUMTENHO M C NOTaCUTENHMA NAaH
Ha HacTosAwaTa emucus obauraumm). YcnewHoTo obcay:KBaHe Ha JIMXBEHUTE U TMABHUYHWUTE 334b/IKEHUA Ha
»BYTONHAHC MHBECTMbBHT” Al wie 3aBUCK OCHOBHO OT GUHAHCOBUTE PE3YyNTaTU Ha AbLUEPHUTE APYXKECTBa
Ha EMuTeHTa 1 LeHUTe Ha NpuTexaBaHUTe GUHAHCOBU MHCTPYMEHTU. PbKOBOACTBOTO Ha lpynaTta e 3ano3HaTo
CbC 3a4b/IKEHUATA, KOUTO Bb3HMKBAT 3a APYKECTBOTO NPU EMUTUPAHETO Ha OBAUTALMOHHMA OBAM U CYUT], Ye
NoTeHLMaAbT 33 peasiM3mpaHe Ha nevyanbu oT MHBECTULMUTE € NO-TONSIM OT TE3U 3a4b/IKEHMUSA.

PelweHunsTa 3a UHBECTMLMA B AMBEpCUPULMPAH NOPTHENN OT AAN0BE, U3JALEHW OT KONEKTUBHU MHBECTULMOHHM
CXEMMW, perncTpupann B Penybnnka Bbarapus, n 3a CKAlOYBaHe Ha NpeaBapuTeNeH AOroBop 3a MOKYMKa Ha
MWHOPUTAPEH MNaKeT aKLMKN Ha KOMMAHUA, PEFMCTPUPAHA Ha Na3ap 3a TbproBma Ha GUHAHCOBU MHCTPYMEHTMH, Ca
B3ETU OT PbKOBOACTBOTO Ha EmUTEHTa cnep u3BbplleH npernesd u noapobeH aHanM3 Ha uAnata HaludHa
nHbopmauus. MeHNaKMbHTLT Ha ,BY/IOUHAHC MHBECTMbBHT” Al e HanpaBuA OLLEHKa Ha MHBECTULUMATA B
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ausepcuduumpaHna nopthenn oT AAN0BEe Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMM, KaKTO M aHa/iM3 Ha
6bAeLWwmnTe MKOHOMUYECKUTE NOM3K, KOUTO MHBECTULMATA e JoHece Ha EMUTeHTa B AbarocpoydeH naaH. MNpeau
CK/IIOYBAHETO Ha npeasapuTeneH gorosop 3a NpuMAobMBaHETO Ha MUHOPUTAPEH NaKeT akuuK Ha KOMNaHus,
perncTpupaHa Ha nasap 3a Tbprosusi Ha GMHAHCOBM MHCTPYMEHTU, Ca U3BBPLLUEHM BHUMATE/IHO NPOYyYBaHe Ha
OUHAHCOBOTO CbCTOAHME, aHa/NN3 Ha AeMHOCTTA, OUEHKA Ha MEepPCneKTUBUTE U Bb3MOMKHUTE PUCKOBE Mpej,
OPYKECTBOTO, KaKTO U 6baelnTe MKOHOMUYECKM NOoA3U Ha EMUTEeHTa OT MHBecTMUMATa. PbKOBOACTBOTO Ha
»BYTOUHAHC MHBECTMDBHT" ALl pasnonara ¢ HeobxoanmuTe 3HaHUA U ONKUT, 3a A3 U3BBPLUM NpeaBapUTeIHO
npoyysaHe Jann nNpuaobmMBaHETO Ha [AOA/0BE OT KOHKPETHUTE KONEKTUBHU WMHBECTULMOHHU CXEMU W
nprMaobMBaHETO Ha MUHOPUTAPHO y4acTMe Ha KOHKPETHaTa KoOMMNaHMA OTroBapAa Ha MHTepecuTe Ha EmuteHTa 1
aKUMOHepuUTe my.

4. WHO®OPMALMUA OTHOCHO LEEHHUTE KHUXKA, KOUTO LLE BbAAT NPEANATAHU/AONYCKAHU A0
TbProBuA

4.1. OnucaHMe Ha BUAA M Kaaca Ha LEeHHUTE KHUXKA, KOUTO ce npegnarat u/mam pgonyckat fo
Tbprosus, BKAOUUTENHO MeXKayHapoaHUA Homep 3a AeHTUDUKALMA Ha LLeHHM KHUXKa - ISIN (International
Security Identification Number)

CbrnacHo cboblleHWe 3a CcK/a4YeH obauraumoHeH 3aem, nybamkysaH B TP ¢ Homep 20240326150053
eMUTMpPaHuTe o0baurauum ca NOMMeHHM, cBOHOAHO NpexBbpAAeMUn, 0BUKHOBEHU, Be3HaNNYHU, IUXBOHOCHM,
obesneyeHn. ObAMraunnTe OT HaCTOALLATa EMUCUA Ca OT eAMH KNac U AaBaT e4HaKBU NpaBa Ha NpuTexaTenute
cu.

EmuncusaTta obamraumm e c ISIN kog, BG2100007249.

4.2, 3aKoHOAaTeNCTBO, MO KOETO Ca Cb34a[EHU LLeHHUTE KHUXKA

BCcMUKM NpaBa M 3a4b/IKEeHUSA, CBbP3aHM C HACTOALLATa EMUCUA KOPNopPaTUBHU 06MraLMm, Ce ypeskaaT CbriacHo
NPUNOKMMOTO Bb/IrapCcKo 3aKoHoAaTeNCcTBo. OBAMraLMUTe OT HAacToALLATa EMUCUA HAMA A3 6bAaT npeameT Ha
MeXayHapoAHo npeanaraHe.

BasKHM BbMPOCK 38 MHBECTUTOPUTE BbB BPb3Ka C AOMNYCKaHETO Ha 06uUraumMmnTe 40 TbProBusA Ha peryanpaHx nasap
M noc/ieBallaTa TbProBuaA C TAX, Ce YPeXaaT B CieHUTEe HOPMaTUBHU aKTOBE:

e  3aKOoH 3a nybAMYHOTO NpeasiaraHe Ha LEHHW KHUKA;

e  3aKOH 3a nasapuTe Ha GMHAHCOBU MHCTPYMEHTH;

e  3aKOH 3a npunaraHe Ha MepKUTe cpeLLy NasapHuTe 3710ynoTpebun ¢ GMHAHCOBU MHCTPYMEHTH;

e  3aKoH 3a KomucmaATa 3a GMHaHCOB Haa3op;

e  3aKOH 33 KOPNOPaTUBHOTO NOJOXOAHO ObaraHe;

e  3aKOH 33 AaHbLuWTe BbpPXY AOXOANUTE Ha PUINYECKUTE NLA;

e  TbproBCKM 3aKOH;

e [Jlenernpax PernameHTt (EC) Ne 2019/979 Ha EK ot 14.03.2019 r. 3a gonbaHeHune Ha PernameHT (EC)
2017/ 1129 Ha EBponelickma napaameHT U Ha CbBeTa NO OTHOLLEHWE Ha pPerynaTopHUTE TEXHMYECKU CTaHaapTU
OTHOCHO OCHOBHaTa ¢MHAHCOBa MHOOPMaUMS, CbabPKALLA Ce B PE3OMETO Ha NpocnekTa, NybnMKyBaHETO U
KNacMPpuuMpaHeTo Ha MPOCMNEKTUTE, PEKNAaMHUTE CbOOLLEHMA 33 LEeHHUTE KHWMKA, AOMbAHEHWATa KbM
NPOCNEKTMTE, KaKTO 1 NopTana 3a yseAomaeHUA 1 3a oTmAHa Ha [JenernpaH pernameHT (EC) Ne 382/2014 Ha
Komucuata n Jenervpan pernament (EC) 2016/301 Ha KomucuaTa;

e [Jlenernpax PernameHTt (EC) Ne 2019/980 Ha EK ot 14.03.2019 r. 3a gonbaHeHune Ha PernameHnT (EC)
2017/ 1129 Ha EBponeiickuna napnameHT n Ha CbBeTa No oTHoLEeHWe Ha GopmaTa, CbAbpPXKaHMETO, MPOBEpPKaTa
N ogobpeHMeTo Ha MPOCMNEKTa, KOMTO TpabBa ga ce nybauKysa npu nybanMYHO npegnaraHe M AOMyCKaHe Ha
LLIEHHW KHMXa [0 TbProBuA Ha pPeryanpaH nasap, 1 3a otMaHa Ha Pernament (EC) Ne 809/2004 Ha Komucuara;
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e  Pernament (EC) 2017/1129 Ha Esponeiickusa napnameHT u Ha CbeeTa oT 14.06.2017 r. OTHOCHO
npocnekTa, KOWTO cneaBa Aa ce nybamMKyea npu nyb6aMYHO npeasiaraHe UAM AONYCKAHE Ha LEHHW KHWXKA Ha
peryanpaH nasap v 3a otMaHa Ha [npektusa 2003/71/EO;

e Hapegba Ne 2 ot 09.11.2021 r. Ha KPH 3a nbpBOHAYa/NHO M MOCNEABALLO Pa3KpPUBaAHE Ha
MHboOpMauma Npu Nyb6AMYHO NpeanaraHe Ha LLeHHW KHWXKA M OOMYCKaHe Ha LLeHHW KHWXKa 40 TbpProBus Ha
perynvMpaH nasap;

e Hapenb6a Ne 8 ot 03.09.2020 r. 33 M3UCKBAHMATA KbM AENHOCTTA HA LEHTPa/IHUTE Aeno3UTapu Ha
LEHHW KHUXKA, LEHTPANHUA PEFUCTDP Ha LEHHU KHUXKA U APYTY INLA, OCHLLECTBABALLW AEAHOCTU, CBbP3aHM CbC
CeTb/IMEHTA Ha LUEHHW KHUXKa;

e Hapegb6a Ne 38 ot 21.05.2020 r. Ha KPH 3a M3MCKBaHMATA KbM AENHOCTTa Ha MHBECTULMOHHUTE
nocpeaHnLm;

° BanyTteH 3aKoH;

e [lpaBWMAHMK 3a genHOCTTa Ha ,,bbarapcka ¢oHpoBa bopca” ALL;

e [lpaBuaHuK Ha ,UeHTpaneH [eno3sutap” AL.

4.3, MHaMKaumMa ganu LeHHUTE KHUXKA ca nog ¢dopmaTta Ha MOMMEHHM LieHHM KHUXKa WUAu nop,
dopmarta Ha LLeHHU KHUXKa HA NPUHOCUTEN U AanU LeHHUTE KHUXKA ca B HaauuHa (ceptuduuymparHa) ¢opma
unu B 6e3HannyHa popma. HaumeHoeaHue 1 agpec Ha cybeKTa, OTroBapALL 3a BOAEHETO Ha apX1BUTe.

ObauraummTe OT HaCTOALLATA EMUCUA Ca MOMMEHHN U 6e3HaNMYHN. BogeHeTo Ha KHUraTa Ha obauraumMoHepuTe
ce usBbpwsa ot ,LlleHTpaneH genosutap” AL, EMK 121142712. Cepanvuwe W agpec Ha ynpasBiaeHWe Ha
»LeHTpanen genosutap” AL: rp. Codus, n.k. 1301, palioH Tpuagmua, ya. ,Tpu ywmn” Ne 6, eT. 4. EnekTpoHHa

nowa: info@csd-bg.bg. UHTEpHET cTpaHMua: www.csd-bg.bg.
4.4, 0O6ua cyma Ha LeHHUTEe KHUXKa, KOUTO ce npegaarat nybnnuHo/gonyckat Ao Tbprosus

C Hactoswma [OKYMEHT 3a LEeHHUTE KHUMXKA Ce MCKa AonycKaHe Ao TbproeBus Ha 10 000 6posi NOMMEHHM,
cBObOOAHO npexBbp/AemMn, 0BUKHOBEHW, BE3HANMYHU, JIMXBOHOCHW, obe3nedyeHn obnuraumm, M3gageHu or
EMMUTEHTA NpW ycnoBMATa Ha YacTHO npeanaraHe. O6uiaTa HOMWHANHA CTOMHOCT Ha emucuATa e 10 000 000
(aecet munuoHa) espo.

4.5, Banyta Ha emUTUpaHUTE LLEeHHU KHUXKA

Emucuarta obavraumm Ha ,,BYTOPUHAHC MHBECTMbBHT” ALl e AeHOMUHMpPaHa B eBpoO.

4.6. CbOTBETHUAT pea Ha B3eMaHUATa NO LLleHHUTE KHUKa B KanuTanoBaTa CTPYKTypa Ha eMUTEeHTa
B C/ly4aid Ha HEMIaTeXocnocobHOCT Ha eMUTEHTA, BKJIIOYUTE/IHO, KOraTo e MPUIOKUMO, MHopmaums
OTHOCHO HMBOTO HA NOAYMHEHOCT Ha LieHHUTE KHUXKa U NOTEHLMA/IHOTO Bb3AeiicTBME BbPXY MHBECTULIMATA B
cnyyait Ha NPecTpyKTypupaHe cbrnacHo Aupektusa 2014/59/EC

MpM HennaTeKocnobHOCT MAW NpU AMKBMAAUMA Ha EmuTeHTa o06/aMraumoHepute ce YAOBAETBOPAT C
NpenmyLLecTBO Mpes HeroBuTe akuuoHepu. EABa cnepd, yAOBNETBOPABAaHE Ha BCUYKM  KPeguTopu Ha
[py*KecTBOTO, OCTaHANOTO MY MMYLLECTBO CE Pasnpenens Mexay akuMoHepuTe, nosydyaBaliy No TO3M HauuH
CBOA NMKBUZALMOHEH AAN. JIKBUAAUMATA Npeanoaara Haamume Ha AOCTaTbyHO aKTUMBM Ha [lpy»KecTBOTO, Taka
ye [ MOMKe Aa Norack BCUYKM CBOM 3a4b/IKEHMA KbM KPeaUTopH, B TOBa YNCN0 M obanraumoHepuTe.

AKO A/NTBKHUKBT-eMUTEHT He pasfonara C AOCTaTbY4HO MMYLLECTBO CMPAMO Hero cnefBa ga 6bae OTKpUTO
NPOM3BOACTBO MO HECLCTOATENHOCT. [POM3BOACTBO MO HECLCTOATE/NIHOCT Ce OTKPWBA, B CNy4Yaid, Ye EMUTEHTLT
usnagHe B HennaTerkocnocobHocT. Mpu obsABsaBaHe Ha EMUTEHTa B HECBLCTOATE/NIHOCT CbOTBETHUAT CUHAUK
M3roTBA CMETKa 3a pa3npesesieHne Ha HaIMYHUTE CYMN MEXKAY KPeauTopuTe ¢ B3emaHuaA no ua. 722, an. 1 ot T3
cbobpasHo peaa, NpusuaernnTe n obesneyeHnnaTa.

Korato napuyHuTe cpeacTBa ca HeJOCTAaTbYHM, 33 Aa Ce YAOBAETBOPAT M3LANO B3eMaHMATa No T. 3 — 12 oT uA.
722, an.1 ot T3, Te ce pasnpeaenat Mexay KpeantopuTe oT pega no CbpasmepHOCT.
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He ce npeasu»aa nogpexgaHe no HUBO Ha Cy6opAMHUPAHOCT.

N3paneHuaT obanrauMoHeH 3aeM He e MOAYMHEH Ha APYru 3aAb/KeHua Ha EMuUTeHTa M noracABaHeTo Ha
3aAb/XKeHnaTa Ha EmuTeHTa KbM obauraumoHepuTe OT HacTosuiata emucua He e 06ycnoseHo OT
Y0BNEeTBOPABAHETO Ha NPeTEeHUNNTE Ha APYrU KpeanuTopu.

Emucuata e obesneveHa no pega Ha 3MMUK n B cnyvait Ha HeM3NbAHEHWE HA 3af4b/XKEHMATA Ha EMUTEHTa,
cymarta Mo IMXBu U/Wav raBHUYHM NNaLlaHuA We 6bae NoKkpuTa oT fapaHTa Nno emucKATa.

4.7. OnucaHue Ha CBbpP3aHUTE C LEHHUTE KHUXKA NpaBa, BKAIOUMTE/NIHO BCAKAKBU TeXHU
orpaHUYeHus, U NPoLeAypa 3a YNparKHABaHETO HAa Te3u NpaBa

Ob6auraumute Ha ,,BYTOUHAHC UHBECTMDBHT” AL, ca cBobogHO npexsbpasemu. CbrnacHo pasnopenbute Ha
Hapenba Ne 38, UM HaAma npaBo Aa M3MNb/JHM HapexaaHe 3a npoaarkba Ha (GUMHAHCOBM aKTUBU, aKo e
OEKNapupaHO MAM aKo Ce YCTaHOBW, Ye Te He Ca Ha/JIMYHM MO CMETKATa Ha KAMEHTa UAKM ca G/I0KMpaHn B
[eno3nTapHaTa MHCTUTYLMA, KAaKTO M aKO BbPXYy TAX € yypeleH 3a/0r WM € HaJIoXKeH 3anop. 3aToB.a,
nputexxaTennte Ha ob6auraymm, Bbpxy KOMTO MMa yuypeseH 3a/10T UM € Ha/IOXKEH 3anop, Uan ca 6/10KMpPaHN Ha
ApYyro OCHOBaHMe, HAMa Aa MoraT 4a r'M Npoaaaat, AOKATO Ta3M Npeyka He oTnagHe.

BcuukM 06MraumMm ca oT e4uH Knac U OCcUrypsaBaTt eAHaKBM Npaea Ha npuTexkatennte cn. OCHOBHUTE NpaBa Ha
obnvraupoHepuTe ca:

e  B3eMaHWsA 3a MMaBHMLA, NPeACTaBAABaLLA HOMWHAHATA CTOMHOCT Ha NpUTEXKaBaHUTe obauraunu;

e  B3EMaHWsA 3a JINXBU MO NPUTENKaBaHUTE 0b6aUraunu;

®  MpaBO Ha yyacTue 1 NpaBo Ha rac B 0bwoTo cbbpaHue Ha obanraymoHepuTe (BcAKa obamrayma gasa
npaBo Ha einH rnac).

®  MpaBoO [a Ce MCKa CBMKBaAHe Ha 0610 cbbpaHue Ha obanraumoHepuTe — B N0A3a Ha 06MrauMoHepy,
KOWUTO NpeacTasnAsBaT Han-manko 1/10 oT cboTBEeTHaTa eMUCKS;

e  MpaBo Ha MHpopMaLms;

e MpaBo Aa nouckaT ga 6bae nsaaaeHa 3anoses 3a U3nbaHeHUe cbrnacHo yn. 417, 1. 10 ot IMK.

e [MpaBO Aa ce yAOB/ETBOPABAT Npeau YAOB/METBOPSABAHE Ha B3EMaHMATA Ha aKUMOHepuTe npu

NMKBMAaums Ha [lpy*kecTtBoTo. EABa cnen yaooBneTBopaBaHe Ha BCUYKKU KPeauTopu Ha APYKeCTBOTO, OCTaHaN0To
MYy MMYLLECTBO Ce pa3npenens Mexay akuumoHepuTe, NoJsiyyaBaluy no TO3M HAaUYMH CBOA JIMKBUAAUMOHEH AAN
/un. 271 ot T3/. InkBMaaumaTa npeanonara Haan4dme Ha A4OCTaTbY4HO aKTUBK Ha APYXKECTBOTO, TaKa Ye Aa MoKe
[a noracu BCMYKM CBOM 33a4b/IXKEHUS KbM KPeamuTopu, B TOBa YMCAO U obauraumoHepute. AKO ANbKHUKBLT-
€MUTEHT He pa3nonara ¢ AOCTAaTbYHO MMYLLECTBO CMPAMO Hero ciefga Aa 6bae OTKpPUTO MPOM3BOACTBO NO
HEeCbCTOATE/HOCT.
CvrnacHo un. 209, an. 1 ot T3, obanraumoHepute OT Tasnm emucus obpasysaT OTAe/NHA Fpyna 3a 3aWmTa Ha
MHTepecute cu npes EmuteHTa. lpynaTa Ha obauraumoHepute OT HacToAllaTa eMWUCUs KoprnopaTUBHU
obnurauym dopmmpa csoe 06O cbbpaHMe Ha obanraumoHepute. B oTHoweHUATa cu ¢ EMuTeHTa, rpynarta Ha
obnuvraumoHepuTe ce NpeacTaBasnBa oT JJoBepeHuKa.

O6nuraumoHepuTe ynpakHABaT NPaBo Ha pellaBaly, rMac NpyM B3eMaHe Ha pelleHue 33 M34aBaHe Ha HOBA
emucua npusmaernposaHun obanraumm. CornacHo un. 207, T. 2 ot T3 BCAKO pelleHne Ha EmuTeHTa 3a M3gaBaHe
Ha HOBWM 0bAWrauMM C NPUBUAETMPOBAH PEXMM Ha M3nnaliaHe, 6e3 Aa e Hanuue CbrnacveTo Ha obuuTe
cbbpaHMA Ha nNpeaxogHW HeusniaaTeHu emucuu obauraumm, e HUWoXKHOo. 06woTo cbbpaHue Ha
obMraumMoHepuTe AaBa CTaHOBULLE OTHOCHO MNPeA/IoKEHMETO 33 U3MEHeHWe Ha npeameTa Ha AeWHOCT UK
BMAA Ha EMUTEHTa, OTHOCHO HEroBOTO NpeobpasyBaHe, KAKTO U U34aBaHETO Ha HOBa EMUCKA NPUBUIETMPOBAHM
obnurauuu. ToBa CTaHOBULLE 3a4b/IKUTENTHO Ce pasriexaa oT 061oTo cbbpaHme Ha akuMoHepuTe Ha EmuTeHTa.

OGLLI,OTO c1>6paH|/|e Ha O6ﬂ|/|raLI,MOHepVITe B3nMMa peweHnAa OTHOCHO NPOMEHU B YC/10BUATA Ha O6J'IMI'aLI,VIOHHWr'I
3aem. O6LLI,OTO c1:6paHv1e MOXe Oa B3emMme peleHnAa n no Apyrn Bbnpocu, Kacaewmn O6J'IVII'aLI,VIVITe, Hanpumep npu
C/ly4aun Ha Hem3NbAHEHMe Ha 3a4bAXKeHMATA Ha EMmuTeHTa no 06}1MFaLI,MMTe.
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CbrnacHo yn. 100a, an. 2 ot 3MMNUK ako cnepn nstnyaHe Ha 6 meceua OT eMUTUPAHETO Ha 0BAMrauMOHHaTa
eMucuKa, obanraymmte He ca AONYyCHaTU A0 TbProBUs Ha peryavpaH nasap Ha UeHHW KHWXKa, EMUTEeHTBHT e
OJTbXKEH A3 U3KYMW NO UCKaHe Ha obauraymoHep obanraummte Nno eMMCMOHHA CTOMHOCT B 7-A4HEBEH CPOK OT
nony4yaBaHe Ha UCKAHETO.

EMMUTEHTBT € CK/IH0YMA AOTOBOP C MHBECTULMOHEH nocpeaHuK ,,ABC duHaHc” ALl 3a 3nb/HeHMe Ha QyHKUMATA
»JdOBEPEHUK Ha obnuraumoHepute”. [oOroBopbT 3a MU3MNbJAHEHMEe Ha o¢yHKuMaTa ,JJoBEepeHMK Ha
obnuraupoHepute” ot 20.03.2024 r. e 4OCTbNEH 3a Npersies oT 06WecTBEHOCTTa Ha XapTUEH HOCMTeN Ha aapeca
Ha ynpasneHue Ha EmuteHnTa — rp. Codus, n.k. 1303, p-H Bb3parkaaHe, byn. ,,Toaop AnekcaHgpos” Ne 73, KakTo
W Ha ajgpeca Ha ynpaB/ieHne Ha MHBECTULMOHHKUA nocpeaHuK — rp. Codus, n.k. 1303, paiioH Bb3parkaaHe, byn.
»Togop AnekcaHapos” Ne 117. UM ,ABC ®uHaHc” ALl He e cBbP3aHO nMue ¢ EmMMUTeHTa no cmucbna Ha § 1 ot
JonbnHuTenHUTe pasnopendbu Ha TbproBCKMA 3aKoH. M3bopbT Ha [OBEPEHMK HA obauraumoHepute e
noTebpAeH Ha NbpeoTo OCO, npoBeneHo Ha 11.04.2024 r., B opuca Ha [pyxectsoTo B rp. Codus, n.k. 1303, p-H
Bb3parkaaHe, 6yn. ,Togop AnekcaHgpos” Ne 73. Cnen opobpeHueto Ha [pocneKkrta, A0roBopbT LWe 6bae
nyb/IMKyBaH Ha MHTEPHET cTpaHuLaTa Ha EmuTeHTa Ha agpec: https://www.bulfinance.com/documents/

B npennoskeHMeTo 3a 3anMcBaHe Ha 06/aMrauMm ca NOCOYEHW YCIO0BUA, KOMTO EMUTEHTa ce 3afb/kasa Aa
cnasBa, A0 M3NniallaHeTo Ha emucuaTa O6auraumm:

o CvotHoueHune Nacnsn/AkTnem: MakcrmasnHa CTOMHOCT Ha OTHOLLEHWETO Ha NMacMBUTE KbM aKTUBUTE
no cyetoBoAeH 6anaHC (cymaTa Ha TEKyWM + HETEKYLM NacMBM OTHECEHM KbM 0bLlaTa cyma Ha aKTUBMUTE).
EMUTEHTBT Noema 3aAb/IKeHMEe npe3 nepuoga A0 M3NNaWaHeTo Ha ob6/MrayMoHHMS 3aemM [a noaabprka
CbOTHOLLEeHMe MNacnen/AKTUBYU He MO-BUCOKO OT 97%;

e  [lOKpPUTME Ha pa3xoamTe 3a AUXBU: MUHUMAaIHA CTOMHOCT Ha KOeDULIMEHT Ha MOKPUTHE Ha pasxoamTe
3a iMxen. KoepunumeHTsT ce n3umncnasa Kato nevyanbarta ot obuyaliHaTa AEMHOCT, YBEANYEHa C pa3xoauTe 3a
JINXBK, Ce pa3aens Ha pasxoauTe 3a Mxsu. CTOMHOCTTa Ha nevanbaTta n CTOMHOCTTAa Ha Pa3xoAuTe 3a IMXBU No
Npeaxo4HOTO U3pedYeHne ce onpeaenar 3a nepuoa, obxsallall nociegHnte 12 meceua Ha 6asa ny6anKysaHu
dUHAHCOBM OTYETM Ha EmuTeHTa. EMUTEHTBT noema 3afb/KeHWe npe3 nepuoda A0 W3NAalWaHeTo Ha
06/1MrauMOHHNA 3aeM A3 NOAAbPMKA CbOTHOLLIEHMNETO - [OKPUTUE Ha pa3xoauTe 3a IMXBM He No-HKUCKo ot 1.05;

e  TeKkylla JIMKBUAHOCT: TeKyliaTa JIMKBUAHOCT Ce M34YMC/IABaA KaTo oblata cyma Ha KpaTKoTpanHu
aKTMBM B BanaHca ce pa3aenn Ha obuiata cyma Ha KpaTKOTpaMHUTE NacuBU. EMUTEHTBLT Noema 3agb/IKeHMe npes
nepuvoaa Ao MsnnallaHeTo Ha 06/1MrauMOHHNA 3aeM Aa NOAAbPKA CbOTHOLLIEHME Ha TeKyLLaTa TIMKBUAHOCT He
no-Hucko ot 0.25.

B cnyyai, ye EMWUTEHTBT M3roTBA KOHCONMAMPAH GUHAHCOB OTYeT, KoedUUMEHTUTE, MOCOYEHU Mo-rope ce
M34YMCNABAT KbM Kpas Ha BCAKO Tpumeceume, Ha 6asa TPUMECEYHU U FOAULIHM KOHCONMAMPAHU GUHAHCOBM
oTYeTu. B npoTuBeH ciyyain, koeduuMeHTUTe ce U3unMcnaBaT Ha 6asa nHamMBMAyanHUTE GUHAHCOBM OTYETM HA
[py*KecTBOTO — KbM Kpas Ha BCAKO TpMMeceumne, Ha 6a3a TPMMECEUYHN U TOAULIHN MHAMBUAYANAHU GUHAHCOBK
oTyeTH

AKO Hapywu 2 uan noseye OT 2 OT onpegeneHuTe GUHAHCOBM CbOTHOLWEHWUA, EMUTEHTLT We npegnpueme
He3abaBHM [AeNCTBMSA B CPOK [0 6 Meceua OT HAaCTbMNBAHETO Ha CbOTBETHOTO OOCTOATENCTBO Aa npusene
noKasaTtennTe/CbOTHOWEHNATA B CbOTBETCTBME C M3NCKBAHMATA MNO-rope. AKO B TO3M CPOK He ce MOCTUrHaT
3a/10)KeHMTe napameTpu, EMUTEHTBHT e AnbKeH He3abaBHO Aa npegnoxm Ha O6woTo cbbpaHue Ha
obMraumoHepuTe Nporpama 3a NPUBENXKAAHE B CbOTBETCTBUE C U3UCKBAHUATA.

B cnyyai, ye o6w0TO CbbpaHue Ha obanraumMoHepuTe He oaobpu NpeanoxKeHaTa oT EMMTeHTa nporpama, Tol e
ONbXKeH Aa cBMKa HoBo 060 cbbpaHuMe Ha 06AMraLMOHEpPUTE, Ha KOETO Aa NPeasioXM 3a NpuemaHe HOBa
nporpama, U3roTBeHa C yyactmeTo Ha [loBepeHMKa Ha 06AUrauMoHepuTe M B CbOTBETCTBME C HamnpaseHuTe
3abenexkKku/npenopbkm oT obanraumoHepute Ha O6LWOTO cbbpaHMe, Ha KOeTo Npea/ioKeHaTa nporpama e 6mna
OTXBbp/ieHa.
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Cbobpa3Ho ycnoBuMATa, MNPU KOUTO e M3AafdeH HacToAawma obauraumMoHeH 3aem, HapyllaBaHeTo Ha ABe Wau
noseye oT pUHAHCOBMTE CbOTHOLLEHMA HE € OCHOBaHMeE 3a NPeAcPOYHa U3UCKYEMOCT Ha EMUCUATA.

NHbopMauus 3a M3UMCIABAHETO Ha NMOCOYEHUTE KOEDULIMEHTU Ce M3BAMYA OT KOHCONMAMPaHUTE GUHAHCOBM
0oT4YeTH Ha [py*KecTBoTo.

CbrnacHo gaHHUTE OT NocAeAHUA MEXANHEH HEeOAUTUPAH KoHconmaupaH ¢mHaHcoB oTtyeT Kbm 31.03.2024 r.
CTOMHOCTUTE Ha PUHAHCOBUTE CbLOTHOLWIEHUS, KOUTO EMUTEHTa ce e 3a4b/Kun Aa chnasBa Npu Ms3gaBaHe Ha
HacToALlaTa eMncua 0banraLumnm ca, KakTo cieBa:

e CvoTHoweHne Macueu/Axktueu: 97.47% (npu wmsnckeaHe pa 6bae He NO-BUCOKO OT 97%).
CTolMHOCTMTE 33 U3YUCAsiIBAHE Ha TO3M KoedULUMEHT ca CbOTBETHO: 0610 nacueun 702 472 xun. ne. n 06LLO aKTUBU
720 716 xun. nB.

e  [lokpuTue Ha pasxoguTe 3a nmxeu: 1.09 (npu nsnckeaHe ga 6bae He no-HUCKo oT 1.05). CtoliHocTUTe
33 M3uYUCNABAHE HA TO3M KoedUUMEHT ca CbOTBETHO: HETHa neyanba 3a nocnegHute 12 meceua, cnep,
npucnagaHe Ha MajaUMHCTBEHOTO yyacTune, B paamep Ha 1 985 xun. AB., 1 pasxoam 3a AMXBU 3a nocnegHute 12
meceua B pasmep Ha 21 024 xun. ne.

e  Tekywa numkemgHocT: 1.12 (npu u3nckBaHe aa 6bae He no-Hucko oT 0.25). CroilHocTUTe 3a
M34MCNABaHE Ha TO3U KOePUUMEHT ca CbOTBETHO: TeKyWM akTueu 244 037 xun. nNB. U TeKkywm nacusm 217
570 xun. nB.

Kbm 31 mapt 2024 r. EMuTeHTa cna3Ba ABe oT PUHAHCOBUTE CbOTHOLLEHMUA.

[aTtata Ha nagexa Ha emucmaTta e 20.03.2033 r. MNnawaHeTo Ha raBHULATA € Ha ABaHAAeceT BHOCKU, KAaTo
nocsefHaTa CbBnafa C NageXa Ha emucusaTa. B cnydail, ye gataTa Ha HAKOE OT [NABHMYHUTE MAALLAHWUA
cbBnagHe ¢ HepaboTeH AeH, NAaWAHETO ce M3BbPLWBA Ha NbpBUA cneaBal, paboTeH aeH. He e npeasnaeHo
ApYro NpeacpoYHoO noracABaHe Ha YaCTW MM Ha UsanaTa rMaBHULLA, OCBEH NpU:

1) obauraumMoHHaTa eMmUcusa Moxe Aa 6bae NpeAcpPOYHO MoraceHa Mo BCAKO Bpeme No UCKaHe Ha
EMuUTEHTA C eaHOMeCeYHO npeausBecTMe, OTNpasBeHo OT EmuteHTa A0 obauraumoHepute. B cayvaih Ha
npeAcpoYHO noracABaHe Ha eMucuaTa, EMUTEHTBT ce 3a4b/XKaBa Aa M3naath INXBEHUTE MNAWaHUA, Ab/IKUMM
KbM JaTaTta Ha NpeAcpPOYHOTO NoracsABaHe;

2) U3PUYHO onpeaenieHnTe B 3aKOHa Cny4an Ha npeacpoyvyHa U3NCKYEMOCT U nNoracABaHe;

3) cnyyam Ha HemsnbHeHWe, nocoYeHn B T. 4.11 oT HacToAWwMA JOKYMEHT, MPM HacTbNBAHETO Ha KOUTO,
OOBEpeHUKa Ha 0b6nrauMoHepuTe cneasa Aa CYeTe HacToALMA 06anraLMOHEH 3aemM 3a NPeACPOYHO UBUCKYEM
(cbrnacHo un. 13 ot JoroBopa 3a nsnbAHeHNE Ha GYHKUMATA ,, JloBEPEHUNK Ha 0banraumoHepute”);

4) npeasuaeHUTe YCAOBMA U pes 3a NPOMAHA B YCNOBMATA NO emucuata obauraumm - NMpomeHn B
yCnoBuATa Ha 06/1MraUMOHHNA 3aem (QOKOIKOTO e A0NYCTMMO OT AEMNCTBALLOTO 3aKOHOAATeICTBO) MoraT Aa ce
M3BbpLBAT OT [pYy>KECTBOTO MO M3KAHOYEHME M Camo C NpeaBapuUTeNIHOTO Cbrlacve Ha obsuraumoHepure,
npuveto ¢ peweHne oT OC Ha 06/AMrauMoHepuTe, B CbOTBETCTBME C W3MCKBAHMATA Ha [AeNCTBALLOTO
3aKOHOAaTe/ICTBO OTHOCHO HEroBOTO CBMKBaHE M nposeskaaHe. IpoMeHu B yC/I0BMATA, NPU KOMTO Ca U34aAeHM
06uraummTe, BKAOYNTENHO B KOHKPETHMTE NapaMeTpu Ha eMUcuaTa obanraumnm moe Aa ce M3BbpLLUBaT He no-
KbCHO OT ABa meceua npeau nagea Ha obauraumMoHHaTa emucua. B cayyaid, ye pelleHMeTo e 3a YaCTUMYHO
npeAcpOoYHO noracsAiBaHe Ha 06/MraLMOHHATa eMUCKA, NOTacABAHETO Ce M3BbPLUIBA NPOMNOPLIMOHAIHO MO BCAKA
nsgageHa obavrauma. Mo-KoHKpeTHO [lpyKecTBOTO NpeaBuKaa CieQHUTE YCI0BUA 3a U3BbPLUBAHE HAa NPOMEHMU
B MapameTpuTe Ha 06/IMraLlMOHHNA 3aeMm:

Mapamempu, nodnexawu Ha NPOMAHA:

C ornep 3awumTa NHTEPECUTE Ha O6I1MI'aLI,MOHepMTe, AoNYyCTUMU Ca NPOMEHUN B CieaHUTe ycioBuA /napameTpM/
Ha eMUCUNATA - AaTUTE Ha INXBEHUTE U TNMaBHUYHUTE NNalWaHNA, TNXBEHNA NPOUEHT, pa3Mepa Ha MaBHUYHUTE

19

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa



»BYIOUHAHC UHBECTMbBHT“ A

nnawaHuna, obesneyeHNeETo, ApPyrM nNapameTpym Ha eMUCUATa, KaTo CPOYHOCT (Naaesk), MXBEeHa KOHBEeHUMA,
$MHaHCOBU CHOTHOLLIEHUSA, KOUTO EMUTEHTBLT € Npuen Aa cnassa.

MpednocmasKu U ycs08us 30 U38bPLIBAHE HA MPOMEHU:

MpomsaAHa B ropenocoyeHnTe yciosua (NapameTpu) Ha HacToAllaTa emucus obanraumMm Moxe Aa ce n3sbpLlin
Camo Bb3 OCHOBa Ha PeLleHnsa Ha KOMNETEHTHUTE 3a TOBa OpraHu, Mo peaa u Npu YCA0BMATa, NOCOYEHN NO-A0Y
M B CbOTBETCTBME C AENCTBALLOTO KbM MOMEHTa Ha NPUEMaHeTo MM 3aKOHOAaTe/ICTBO U NPU HacTbMNBaHe ciej,
AaTaTa Ha CK/toYBaHe Ha 06/1IMralMOHHMNA 3aeM Ha HAKOe OT ciegHuTe YCN0BUA, MPU KOETO MOXKe Aa ce Hanpasu
060CHOBaH M3B0A, Ye NPOMAHaTa € B UHTepec Ha EmMTeHTa 1 Ha obanraumoHepure:

L CEPUO3HUN KPAaTKOCPOYHUN IMKBUAHWU 3aTPYAHEHUA HA EMUTEHTa;
L CbuleCTBeHO yBENNYEHU HETHU NAaPUYHU NOTOLU Ha EmuteHTa;

L CblleCTBeHO 6J'IaI'OI'lpMF|THO nnn HE6ﬂaFOI'IpMﬂTHO HEeCbOTBETCTBME Ha OYaKBaHATa C (I)aKTW-IeCKaTa
MaKpoO U MUKPOUKOHOMMUYECKaA Cpeaa, Kacaelo EmnteHTa.

lNocovyeHUTe nNpeanoCTaBKM He OrpaHMyaBaT WMAM U3KAOYBAT MHULMMPAHE HA NPOMEHM B YCAOBMATA MO
eMUCUATA NPU Hannyme Ha Apyru Takmea, popmyampanHm ot noHe 10% oOT BCMUKKM obanraumoHepu uam CL Ha
ApyrecTtBoTo.

3a NpeAnocTaBKM 3a M3BbPLLUBAHE Ha NPOMEHN B YC/IOBUATA Ha 06MraLMOHHNA 3aem MmoraT Aa 6baaT cueteHu
daktn n/unmn obcToaTeNncTsa, KOMTO Ca OT ecTecTBO Aa A0BeAaT A0 CbLIeCTBEHU 3aTpyaHeHMs Ha EmuteHTa aa
06CNYXBa 3a4b/IKEHUATA CU MO 06AUTaLUMOHHMA 3aem U/ MM BOAAT A0 CbLIECTBEHa MPOMAHA B MUKOHOMMUYECKaTa
cpefa, B KoATO EMUTEHTHT ynpaxkHaBa AeHOCTTa CU.

KomnemeHmeH Op2aH, K8OpPymM U MHO3UHCMBO 33a rnpuemaHe Ha peweHue:

CO Ha [py*KecTBOTO MMa NpaBO Aa WMHMUMMPA NPOMEHM B YC/NOBMATA MO eMUCMATA, KaTto cBMKa OC Ha
obnvraupoHepuTe.

MHMUMMpPAHE Ha NPOMEHW B YCNOBMATA NO emMUCMATa MOXKE fa Obae OocCbluecTBeHO W oT noHe 10% ot
obnvraumoHepuTe no emucusaTa. Mpu BCAKO NonoxkeHue, [py*KeCTBOTO HE MOXKe eAHOCTPaHHO Aa Hanara
M3MeHeHME B yCNOBUATA No emucuata. CbrnacHo pasnopeabata Ha yn. 207, T. 1 oT T3 HULWOMKHO € BCAKO
pelweHue Ha [lpy*KecTBOTO 3a:

L npomMmAHa B YCN10BUATA, MPU KOUTO Ca 3aNUCaHn nganeHuTe o6n14rau,1414;

L n3gaBaHe Ha HOBU O6I'IVII'aLl,VIVI C npuBnNernpoBaH pexmm Ha nsnnallaHe, 6es Aa e Haaunue cbrnacue
Ha OC Ha o6nmrau,v|0HepMTe OT NnpeaxogHn HensnnatTeHn eMmmncunun.

ObnuraumoHepsLT e cTpaHa No Aorosopa 3a 06/auMraumMoHeH 3aem, C Oried, Ha KOeTo MPOMAHa Ha YC/10BUATa
mexay EmuTteHTa u obauraumoHepuTe cneasa fa ce 0roBOpU, KaTo NpeasoXKeHneTo Ha EmuTeHTa cneasa aa
ce 06cbam n npueme ot OC Ha obauraLmoHepuTe.

CnepoBaTeNlHO MPOMEHW B MapaMeTpuTe Ha OOAMFAUMOHHMA 3aem MoraT fa Ce WM3BbpLBAT Camo C
npeaBapuTeNHOTO cbrnacue Ha OC Ha 06nraumoHepuTe OT HAaCcToALWATa eMUCUA NPU CNa3BaHe Ha NpaBuaaTa 3a
KBOPYM M MHO3WHCTBO, CbIN1acHO pa3nopenbata Ha un. 214, an. 5 ot T3 1 no-cneuunanHo Ha yn. 1006, an. 4 ot
3MMNUK. Bcako pelieHne 3a NpomMsHa B NapameTpuTe Ha emucusTa obavraumm cneasa ga 6vae s3eto ot OC Ha
obauraumMoHepuTe, Ha KOETO Ca NPeAcTaBeHM He No-Mako oT 2/3 (ABe TpeTu) oT usgageHuTe obavraumm, c
pelueHue, B3ETO C MHO3MHCTBO He NO-MasKo OT 3/4 (Tpu 4eTBbLPTU) OT NpeacTaBeHUTe obanraumm. Hegonyctumo
e obpaTHO feicTBMe Ha MPOMEHUTE B YC/IOBUATA, NMPU KOMTO Ca U3gageHn obanraupyuTe.

MpaBaTa, NpeAoCTaBAHN OT KOpnopaTUBHWUTE 06auraumm, NpeaMeT Ha HacToAWOTO npeasiaraHe, He ca U He
MoraT ga 6b4aT 3HAUMTENIHO OrpaHWYeHU OT MpaBa, MPEefOCTaBAHW OT APYr KAACc UEHHW KHUXKa, MAU OT
pasnopeabute Ha 4OrOBOP UAU APYT AOKYMEHT.
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4.8. NHdopmauma 3a AiMXBeHUTe NaaLaHuA
4.8.1. O6wa nHdpopmaumsa 3a nMXBeHUTe NaawaHUA

0) HomuHaneH nuxeeH rnpoueHm u ycs108uUsd, C8bP3AHU C naamumama suxea

Jlnxeara no HacToAWaTa emmMcma obanraumm e nnasalla. Ta ce onpeaens KaTo Naasaly, rogmeH TNXBEH NPOoLeHT
paBeH Ha cymaTa oT 6-meceuyHuns EURIBOR + HagbaBKa ot 1.25% (125 6a3ncHM TOYKK), HO 06LLLO HE NO-MaNKo OT
2.75% v He noseye oT 5.50% roanLiHo, Npu NMxBeHa KoHBeHUUA PeaneH 6poli aHW B nepuoaa Kbm PeaneH 6poit
AHun B roguHarta (Actual/365L, ISMA — Year).

OnpefensHeToO Ha IMXBEHMA NPOLEHT 32 BCEKU LLECTMECEYEH Nepuog ce onpesena no ¢opmynaTa:
JNuxseH npoueHT = 6-meceueH EURIBOR + 1.25%

B cnyyaunTe, B KOMTO TaKa onpeneneHmAT INXBEH NPOLLEHT € NO-HUCHK oT 2.75%, To

JlnxBeH NpoueHT 3a WwectmeceyHusa nepuog, = 2.75%

B cnyyaunTe, B KOMTO TaKa onpeaeneHmaT INXBEH NPOLEHT € No-BUCOK oT 5.50%, To

JluxseH npoueHT 3a WwectmecevyHna nepuoa = 5.50%

U34yucneHue Ha nuxeama 3a NbpeUA WecmmeceYyeH nepuod:

3a nvpsuam wecmmeceyeH nepuoo c nadex 20.09.2024 2. 6e uzvyucsaeHa auxea 8 pasmep om 5.158% (nem ysano
cmo nemoecem u ocem XUAAOHU npoueHma) npocma 200UWHA AUX8a. M34ucieHa e cbasaacHo nocovyeHama 8
npedxodHusa ab3ay memoouka:

1. Kvm cmolinHocmma Ha 6-mecevHus EURIBOR kbM mpemus pabomeH 0eH npedu damama Ha u3oaseaHe
Ha obauzayuama (15.03.2024 2.), koamo e 8 pazmep Ha 3.908% npubasame puxkcupaHama Hadbaska
om 1.25% u ce nony4yasea nuxea 5.158% Ha 200uwHa 6a3a;

2. [onyyeHama 6 m. 1 auxeeHa cmolHocm 8 pa3mep Ha 5.158% e no-eucoka om MUHUMASHO
donycmumama om 2.75% u no-HUCKa om MakcumasaHo donycmumama om 5.50%, 3amoesa cvwjama ce
npuema 3a delicmsawa.

Taka nosyyeHama aUXea ce pUKCUPA 3a NPOCMA AUX8d 8bPXY HOMUHAAHAMA cMOUHOCM HA npumexcasaHume
obnuzayuu 3a nvpsus wecmmecedyeH nepuod (0o 13.09.2024 2.), cned Koemo moodesna HA u34ucaeHue ce
108Maps 0OMHOB0 3a CAe08AW0MO AUXEEHO NAawaHe.

3anoxeHUsM MUHUMYM 20paHMUpPA, Ye uHsecmumopume He 6UXa Moay4uau Mo-HUCKA 200UWHA AUX8d Om
2.75%, Ho u He no-sucoka om 5.00%. Taka uU34uUCAEHOMO Mo2awWeHUe HA MbP8OMO /UXBEHO MAAUW,aHE KbM
20.09.2024 2. 30 mekywama obauzayuoHHa emucua om 10 000 obnuzayuu ¢ HomuHan om 1 000 eepo 8csKa e
8 pasmep Ha 279 309.29 espo, 3akpbasieHO 00 8MOpuUA 3HAK om decemu4yHama 3anemas.

6) Paznopedbu, cebp3aHu ¢ Naamumama Auxea

O6AUTaLMOHHUAT 3aeM € 3a CPOK OT 9 (AeBeT) roAMHM C LLECTMECEYHW KYNMOHHW NaWwaHna, uuncieHn Ha basarta
Ha NPOCTa NXBa 3a OTAE/IHMTE WEeCTMEeCceYHM Nepnoam Bbpxy HOMMUHaNHaTa CTOMHOCT Ha BCAKa obauraums, npu
NMxBeHa KoHeeHUuA PeaneH 6poit aHM B nepuoaa Kbm PeaneH 6poit gHu B roamHara (Actual/365L, ISMA — Year).
MN3uncnasaHeTo Ha AOXOAHOCTTa OT /IMXBaTa Ha TeKylaTa 06AnrauMoHHa eMUCUA 33 BCEKM OT LecTmeceyHuTe
nepuoam ctasa Ha 6a3aTta Ha cieagHaTta popmyna:

KA = (HCx 1N x PA) / PAr

KbAeTo:
K[ — HOMWUHaNeH pa3mep Ha LecTMeCeYHNA KynoHeH AoXoa oT eaHa obauraums;
HC — HOMUWHaNHa CTOMHOCT Ha eaHa 0b6auUraums;
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JIN — onpeeneHUAT AMXBeH NPOLEHT Ha rogullHa 6a3a;

PO, — peaneH 6poit AHM MexAay AaTaTa Ha MNOCAeAHOTO KYNOHHO MAaliaHe WUAWM MbPBUA AeH, OT KOWMTO
3anoyBsa 4a ce HaTpynBa /IMXBa A0 AaTaTa Ha C1eABaloTo KYNOHHO NaallaHe;

PAr — peaneH 6poit gHM B rogMHarTa.

6) Jdamama, Ha KoAMO Auxeama cmaesa nNaamuma u damume Ha nadexcume Ha Auxgume

MbpBOTO NNXBEHO MAallaHe e Ab/KMMO cnef 6 (WwecT) meceua OT AaTaTa Ha CKAOYBaHE Ha 06AMraLMOHHUSA
3aem (20.09.2024 r.). Bcsiko cnenBallo IMXBEHO NalLaHe LWe ce U3BbpLIBA NPU U3TMYaHe Ha 6 (wecT) meceua
OT npegxogHoTo. B cnyyald, ye AaTaTa Ha NIMXBEHOTO MJallaHe CbBrnagHe ¢ HepaboTeH AeH, NAallaHeTo ce
M3BbPLIBA Ha MbpPBMA cnegsal paboTeH AeH.

2) lamume Ha nuxeeHuUmMe NAAUIaHUA ca:

Kakto cnegsa: 20.09.2024 r.; 20.03.2025 r.; 20.09.2025 r.; 20.03.2026 r.; 20.09.2026 r.; 20.03.2027 r,;
20.09.2027 r.; 20.03.2028 r.; 20.09.2028 r.; 20.03.2029 r.; 20.09.2029 r.; 20.03.2030 r.; 20.09.2030 r.;
20.03.2031r.; 20.09.2031 r.; 20.03.2032 r.; 20.09.2032 r.; 20.03.2033 .

Jdamume Ha enasHUYHUMeE NAAWAHUA €a:

Kakto cnegsa: 20.09.2027 r.; 20.03.2028 r.; 20.09.2028 r.; 20.03.2029 r.; 20.09.2029 r.; 20.03.2030 r.;
20.09.2030r.; 20.03.2031 r.; 20.09.2031 r.; 20.03.2032 r.; 20.09.2032 r.; 20.03.2033 r.

B cnyvald, ye gaTa 3a nialllaHe CbBMagHe C HepaboTeH AeH, NNALLaHeTo Ce M3BbPLIBA Ha NMbpBUA C/leaBally,
paboTeH AeH. PeanHaTa A0OXOAHOCT, KOATO Buxa peannsmpany nNoTeHUuManHUTe UHBECTUTOPU B obaurayumTe
O0BMKHOBEHO LLie Ce pa3/ivyaBa OT HOMWHANHUA LOXOZ, U3PaseH B JIMXBEHMA KYMOH, U Le 3aBMCU OT peaumua
dbaKTopw, B T.4. LieHaTa Ha NpuaoburBaHe Ha 0baMraunnTe, Nepnoaa Ha AbpraHe Ha 06AUraLMmMTe OT KOHKPETHUA
MHBECTUTOP M Apyru. MpaBo Aa NoaydaT rMaBHUYHU U INXBEHW NAalaHUA UMaT obanraumoHepuTe, BNMCaHN B
KHuraTa Ha obauraumoHepuTe, BogeHa ot , LleHTpaneH aenosutap” A, 1 (eamH) paboTeH AeH npeau AaTaTta Ha
CbOTBETHOTO JIMXBEHO NAallaHe, CcboTBeTHO 3 (Tpu) paboTHM AHWM npegu pJatata Ha  nocnegHo
NIMXBEHO/INaBHUYHO MNallaHe, KOeTO CbBMaga C MbAHMA Nagex Ha emucuATta. [nawaHeto Ha /MxBuTe,
CbOTBETHO IMAaBHUYHUTE MAALLAHMA N0 06/MraLMOHHNA 3aEM LLLe Ce M3BbPLLBAT Ype3 6aHKOB NpeBos, B No/i3a Ha
BCEKN obnuraumoHep. MnawaHeTo we ce M3BbplBa Ypes ,LleHTpaneH genosuTtap” AL, CbrIacHO CKAOYEH
O0roBop.

[aTaTta Ha nocneaHO MXBEHO NAalLaHe M NageXka Ha emucmata e 20.03.2033 r.

JluxeeHu nAaaw,aHuA no O6/7U2C7L{UOHHGmG emucusa

Ne nuxseHoO [arta Ha Aara Ha NuxeeH PeaneH 6poi PeaneH 6poi Aara ha
naawaHe uspaBaHe /IMXBEHOTO NPOLLeHT AHW B Nnepuopa | AHU B roaMHaTa ¢MKCMpaHiHa

nnauiaHe NInXBaTa

1 20.03.2024 20.09.2024 5.158% 184 366 15.03.2024

2 20.03.2025 181 365 17.09.2024

3 20.09.2025 184 365 17.03.2025

4 20.03.2026 181 365 17.09.2025

5 20.09.2026 184 365 17.03.2026

6 20.03.2027 M Euribor 181 365 16.09.2026

7 20.09.2027 +1.25%, 184 365 17.03.2027

8 20.03.2028 min 2.75% 182 366 15.09.2027

9 20.09.2028 max 5.50% 184 366 15.03.2028

10 20.03.2029 181 365 15.09.2028

11 20.09.2029 184 365 15.03.2029

12 20.03.2030 181 365 17.09.2029

13 20.09.2030 184 365 15.03.2030
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14 20.03.2031 181 365 17.09.2030
15 20.09.2031 184 365 17.03.2031
16 20.03.2032 182 366 17.09.2031
17 20.09.2032 184 366 17.03.2032
18 20.03.2033 181 365 15.09.2032

anIMepHVI CTOMHOCTW Ha JINXBEHU naawaHuMA no O6I1VIFaLI,VIOHHaTa eMuncma:

o
moasure | BT | o | e | P | o0 e 2
naalaHua nnawaHe
1 20.03.2024 20.09.2024 5.158% 25.93 eBpo 259 309.29 eBpo
2 20.03.2025 5.018% 24.88 eBpo 248 837.81 eBpo
3 20.09.2025 5.018% 25.30 eBpo 252 962.19 espo
4 20.03.2026 5.018% 24.88 eBpo 248 837.81 eBpo
5 20.09.2026 5.018% 25.30 eBpo 252 962.19 eBpo
6 20.03.2027 5.018% 24.88 eBpo 248 837.81 eBpo
7 20.09.2027 5.018% 25.30 eBpo 252 962.19 espo
8 20.03.2028 5.018% 23.71 eBpo 237 052.51 eBpo
9 20.09.2028 5.018% 22.70 eBpo 227 043.93 eBpo
10 20.03.2029 5.018% 21.15 eBpo 211 512.14 eBpo
11 20.09.2029 5.018% 20.24 eBpo 202 369.75 eBpo
12 20.03.2030 5.018% 17.42 espo 174 186.47 espo
13 20.09.2030 5.018% 15.18 eBpo 151 777.32 eBpo
14 20.03.2031 5.018% 12.44 eBpo 124 418.90 eBpo
15 20.09.2031 5.018% 10.12 eBpo 101 184.88 eBpo
16 20.03.2032 5.018% 7.49 eBpo 74 858.69 eBpo
17 20.09.2032 5.018% 5.05 espo 50 454.21 espo
18 20.03.2033 5.018% 2.49 eBpo 24 883.78 eBpo

3abenexka: Mpu onpedenaHe Ha naawjaHuama om 2 0o 18 e sema cmoliHocmma Ha 6-mecevyeH EURIBOR kvom 29.05.2024 2. 8 pasmep
Ha 3.768%. Cned npubassHe HA (puKcupaHama Haobaska om 1.25%, nuxeeHuam npouyeHm e 8 pasmep Ha 5.018%.

C)) CpOK HQ 80AUOHOCM HA UCKOBeme 30 AUX8eHU naaw,aHuA u rnoeacsdeaHe Ha esnaeHuyama

CbrnacHo un. 111, 6yksa ,B” oT 3aKoHa 3a 3agb/KeHUsATa UM gorosopute (33[1) ¢ M3TUYaHe Ha TPUroauLHa
[ABHOCT Ce MnoracABaT B3eMaHMATa 33 Haem, 3a IMXBU U 33 APYrY NepPUOANYHM NAaWaHMA. 3a raBHMULUATa ce
npunara obuwata neTrogMwHa gasHocT no 4ya. 110 ot 33[. [aBHOCTTa 3ano4yBa Aa Teye OT AeHA, B KOWTO
B3EMAHETO e CTaHa/10 U3UCKYEMO.

4.8.2. JonbaHutenHa nHdopmauma, cBbp3aHa C 06CTOATENCTBOTO, Y€ JIMXBEHUAT NPOLLEHT
Ha emucuATa obauraumm He e puKcupaH

a) 0eknapayus, nocoysawia suda Ha 6a308uUA UHCMPYMEHM

Cbob6pa3HO MpessIorKEeHUETO 33 YAcTHO npeasiaraHe Ha obaurauMuTe OT HacToALLATa €MUCUA, JIXBEHUAT
NPOLEHT No HeA ce onpeaenn Ha 6asa 6-meceveH EURIBOR.

6) onucaHue Ha 6a3o8us UHCMpPYMeHM, 8b3 0CHOBA HA KOLiMo ce hopmupa NpoyeHMsvm

Euro Interbank Offered Rate mnu Hakpatko EURIBOR e unHAMKaTOp, M3MNON3BaH Ha NapuyHMUTE Masapu B
EBponeinckus cbto3 U NpeacTaBABa IMXBEHOTO PABHULLE, HA KOETO Hal-roemnTe 6aHKM PasMeHAT NoMeXayY
CW KPaTKOCPOYHM Aeno3nTh. beHUMapK MHAEKCHT e CbobpaseH ¢ n3nckBaHuATa Ha PernamenT (EC) 2016/1011
Ha EBponelickna napnameHT u Ha CobBeTa oT 8 toHM 2016 rogmMHa OTHOCHO MHAEKCWU, U3MOA3BaHWU KaTo
6eHYMapkoBe 33 uUenuTe Ha GUHAHCOBU WMHCTPYMEHTM U GUHAHCOBM AOrOBOPUM MAM 33 MU3MepBaHe Ha
pesynTatute Ha MHBECTMUMOHHMU GOHAO0BE, U 33 U3MeHeHne Ha aupektusm 2008/48/EO n 2014/17/EC v Ha
PernameHnT (EC) Ne 596/2014. Onpeaena ce 8 11.00 4. 1 ce nybaukysa cneq 12.00 4. ueHTpaaHO-eBPONENCKo
Bpeme (CET) 3a cnot Banbop (T+2). AamuHuctpatop Ha EURIBOR e European Money Markets Institute (EMMI),

23

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa



»BYIOUHAHC UHBECTMbBHT“ A

HaxoaAw, ce B bptokcen, benrns, KOMTO M3BLPLUBA EXEroAHa OUEHKa 33 METOAO/IOMMATA Ha onpeaensaHe Ha
nHaekca. Mudopmaumsa 3a Tekywo nyb6anKyBaHUTE M UCTOPUYECKU AaHHM Ha nHAeKca EURIBOR e goctbnHa Ha
WMHTEPHET CTPaHUL,aTa Ha areHumusaTa (www.emmi-benchmarks.eu).

3) U3r07138aHUAM MemooO 30 CbOMHACAHE HA rnpoueHma Kem b6a3osus UHCMpymeHm

CroitHocTTa Ha 6-mecedyHua EURIBOR 3a Bceku LiecTmecevyeH nepuopa cned nbpBuA, ce B3ema Kbm AaTa,
npeaxoxagalia ¢ 3 paboTHM AHU gaTaTa Ha CbOTBETHOTO NPEAX04HO NMXBEHO/MaBHUYHO NAallaHe. 3a NbpBuA
LLecTMeceyYeH nepuog ce B3ema CTOMHOCTTa Ha 6-meceyHusa EURIBOR 3 (Tpu) paboTHU AHM Npean eMUTUPaAHETO
Ha 06/1IMrauMoOHHUA 3aeMm.

2) nocoy4ea ce 0anu UHGopmayuama 3a MuHaaume u 6véewume cmoliHocmu Ha 6a308us UHCMpPYMeHm
U Heeosama ripomMeHauB8ocm Moxce 0a 6v0e rosyyeHa rno enekmpoHeH Nvm U 0asaU masu UHGOPMAayUs Moxce
0a 6v0e nonyyeHa 6e3naamHo

BesnnaTtHa MHPopmaLma 3a cToliHoCTUTe Ha 6asoBuA MHAEKC 6-meceyeH EURIBOR moxke aa 6bae oTKpuTa Ha
CTpaHMUaTa Ha agMUHUCTPATopa Ha nHaekca EMMI (www.emmi-benchmarks.eu).

Bbarapcka ¢oHgoBa 6opca AL (www.bse-sofia.bg) nybnuMkyBa Tekylwo onpeneneHus, Beye M3YUC/IEH WU
JencTBall, IMXBEH MPOLEHT 33 BCAKA OBO/AMrauMOHHA eMUCUA, KOATO ce TbpryBa Ha peryavpaH nasap (no
NapTUAaTa Ha BCEKM EMUTEHT), 3aKPbIJIEH A0 TPETUA 3HAK C/ied, AeceTMYHaTa 3aneTas B cekTop ,Mapamerpu Ha
emncuaTa” Ha pes, ,,Tekyla CTOMHOCT Ha JIMXBEHWUA NPOLEHT".

0) onucaHue Ha 8CUYKU cbbumus, sodeuwu 00 CMyWeHUa Ha nNa3apa uau cemuvameHmad, Koumo 3acazam
6a308uUA UHCMpPYMEHM

Kbm gataTta Ha M3rotsaHe Ha TO3un MpocnekT HAMa MHCbOpMaLI,Mﬂ 3a C'b6MTMF|, Boaeuwn o CMyLWEeHNA HA Na3apa
UNN CETb/IMEHTA, KOUTO 3acAraTt 6asoBuA MHCTPYMEHT.

E) npaeusa 3a u3svbpuwedaHe Ha KOpeKyuu 88 8Ppb3KaA CbC Cb6umUFl, C8bpP3aHU C b6a3osus UHCMpymeHm

EMWTEHTBT He e M3roTBA NPaBM/a 33 U3BbPLUBAHE HA KOPEKLUMM BbB BPb3Ka CbC CbbUTUA, cBbP3aHM ¢ 6a3osuA
WMHCTPYMEHT. B cnyyalt Ha n3sbplUBaHE Ha KOPEKLUMA OT CTpaHa Ha agMMHUCTpATopa Ha uHaekca EMMI, cnep,
Y3HaBaHETO 3a Ta3U KOpPeKLUUA EMUTEHTDT Le U3BbPLLM CbOTBETHAaTA KOPEKLUA B HAUUCAEHUA N Ob/IKUM INXBEH
NPOLLEHT M e yBeaoMM 06LLeCTBEHOCTTa 3a ToBa. B cnyyall, Ye Kbm aaTtaTa, Ha KoATo TpsAbBa fda ce Bleme
CTOMHOCTTa Ha 6-meceyHmna EURIBOR, The European Money Markets Institute (EMMI) no eaHa wan gpyra
npu4YMHa He e 06ABM CTOMHOCT, 33 U3YUCTIEHWNE Ha IMXBEHUSA MPOLEHT NO 06AMraunaTa EMUTEHTHT e n3nonsea
nocneaHaTa npeaxofaHa CTOMHOCT, KOATO e Ny6ANKyBaa aAMUHUCTPATOPa Ha MHAEKCA.

() HOUMEHOBAHUE HA U34UCAA80U,0MO Aule

CTOMHOCTTa Ha AbAXMMOTO JIMXBEHO M1alllaHe 3a BCEKU LWEeCTMEeCeYeH Nepuog ce onpegensa ot EmuteHTa u ce
pasnpegens ot UeHTpaneH denosutap AL.

3) QKO nUX8EHOMO NAQUIAHE M0 UEHHama KHu2a e 068bp3aHo C 0epusameH KOMIOHEHm, Ha
uHeecmumopume ce 0aea ACHO U uzdyeprnamenHo obacHeHue, 3a 0a Mo2am 0a pazbepam Kak cmoliHocmma Ha
6a308UA UHCMpPYMeHm (UAu UHCMpPYMeHmu) enusae bpxy cmoliHocmma Ha mexHume uHeecmuuyuu, ocobeHo
8b8 8Pb3KA C Hali-HenocpedcmeeHume pucKoge

JlInxBeHOTO NnawaHe No HacToALWaTa 0611VIFaLI,MOHHa eMUCHA He e O6B'bp3aHO C AepunBaTeH KOMMNOHEHT.

4.9. [atata Ha nagexa M JOroBOPEHOCTUTE 3a aMOpPTM3auMATa Ha 3aema, BKJ/IOUYUTENTHO
npoueaypuTe 3a noracABaHe

a) Madex

[aTtata Ha nagexk Ha emucuaTa e 20.03.2033 r.
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6) ModpobHa uHopmayua 3a MexaHuU3Mume 30 aMopmu3auuaMa Ha 3aema, 8KAYUMENHO npouedypu
30 noeacsasaHe. Onucea ce A8aHCOBAMA AMOPMU3AUUSA, AKO MAKasa e rnpedsudeHd Mo UHUUUAMUeda Ha
emMumeHma usau Ha NpuMexX<amesisa, KAMo ce 1oco4eam CPOKos8eme U yca08UAMa Ha amopmusayuama.

MnawaHeTo Ha rMaBHULATA € Ha AeceT BHOCKM, KaTo NOCNeAHOTO CbBMNaaa Cc Najeska Ha emucuATa. B cayyai, ue
AaTaTa Ha HAKoe OT MaBHUYHMTE NAalllaHUA cbBNagHe ¢ HepaboTeH AeH, NNALaHeTo ce M3BbPLIBA Ha MbpBUA
cnenauy, paboteH AeH. He e npeasuaeHo Apyro NpeacpoYHO noracABaHe Ha YacTu MAKM Ha UdanaTta rmasBHuLa,
OCBeH npu:

e 0b6/AMraumMoHHaTa eMuUcUA MoXKe g3 6bae NpeacpOoYHO MoraceHa Mo BCAKO BPeMe MO WMCKaHe Ha
EMUTEHTa C eAHOMECEYHO NpeansBecTne, oTNPaBeHo oT EMMTeHTa Ao obauraumMoHepuTe No LieHa OTroBapALLa
Ha HOMMHaNHATa CTOMHOCT HA obanraumaATa. B cnyyald Ha NpPeACPOYHO NoracABaHe HA eMUcKATa, EMUTEHTBT ce
3a4b/KaBa ga M3NAaTM IMXBEHUTE MNJalaHuA, Ob/KMMW KbM  JaTata Ha MpeAcpOYHOTO rMoracsABaHe.
MpeAcpoYHOTO noracsiBaHe MOXKe Aa ObAe MbAHO MAM YacTMYHO M cnefBa fa 6bae opobpeHo ot OC Ha
obanraunoHepuTe;

®  U3PMYHO OMpeaeneHnTe B 3aKOHA C/1ly4am Ha NpeacpoYHa U3UCKYEMOCT U NoracABaHe;

e focoyeHuTe B HacToAWwMA [OKYMEHT 33 LEHHUTe KHUXKA C/ly4an Ha Heu3MnbjHeHue, npu
HaCTbMNBaHETO Ha KoMTo JoBepeHMKa Ha obauraumMoHepuTe cnepBa Aa cHeTe HacToALWMA 06IMTraUMOHEH 3aeMm 3a
npeacpoYHO U3NCKYyeM;

® rpeaBWAEHUTE YCNOBUA M pes 3a NPOMAHA B YCI0BMATA NO emMuUcMATa 06auraLmm, NOCOYEHU B
HacToAWMA [LOKYMEHT 3a LEeHHUTE KHUMKa;

®  npeaBWAEHMUTE YC0BMA U pes 3a NPOMAHA B YCA0BUATA NO eMUCUATa 06nraLmm, NOCOYEHM B TOUKA
4.7. ot uHdopmauus no MpunoxkeHue 14 ot genernpar PernamenT (EC) 2019/980, yacT oT HacToAWMA JOKYMEHT
3a LLeHHUTE KHMKa. OBAMraLMOHHMAT 3aeM ce aMOoPTM3MpPa, YPes3 YaCTUUYHM NoraweHma no rmasHuuaTta. Cymute
ce npesexaar ypes ,LleHTpaneH aenosutap” AL.

O61MrauMOHHUAT 3aEM CE aMOPTM3MPa, YPE3 YAaCTMUYHK NoralleHuMaA No rmasHMuaTa. Cymute ce npeBexaar ypes
»LleHTpaneHn genosutap” A.

[Ma8HUYHU NAQUWAHUSA 110 067U2aUUOHHAMA eMucus

[ata Ha PeaneH 6poii | PeaneH 6poi
Ne rnaBHMYHO AmopTU3aLUOHHKN
nnauaHe rNaBHUYHO AHU B AHU B nnauanms

nnawaHe nepuopaa roguHara
1 20.09.2027 184 365 500 000.00 eBpo
2 20.03.2028 182 366 500 000.00 eBpo
3 20.09.2028 184 366 500 000.00 eBpo
4 20.03.2029 181 365 500 000.00 eBpo
5 20.09.2029 184 365 1 000 000.00 eBpo
6 20.03.2030 181 365 1 000 000.00 eBpo
7 20.09.2030 184 365 1 000 000.00 eBpo
8 20.03.2031 181 365 1 000 000.00 eBpo
9 20.09.2031 184 365 1 000 000.00 eBpo
10 20.03.2032 182 366 1 000 000.00 eBpo
11 20.09.2032 184 366 1000 000.00 eBpo
12 20.03.2033 181 365 1000 000.00 eBpo

4.10. MHdopmauumsa 3a goxoaHoctTa. MeTtoga, N0 KOMTO ce U3UUCNABA A0XOAHOCTTA.

a) Hgpopmayusa 3a 0oxoOHocmma

JNluxsaTa no HacTosAwaTa emucua obauraumm e nnaBawa. JIMXBEHUAT MPOLEHT MO HacToAwaTta emucus
obnvraumm ce onpegensa KaTo cyma oT pasmepa Ha 6-meceyeH EURIBOR Kbm onpegeneHa gata u HagbasKka oT
1.25%, HO He No-HUCHK OT 2.75% M He No-BUCOK OT 5.50%.
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6) Kpamko onucaHue Ha Mmemoda, rno Kolimo ce u3z4yucsisasa 0oxo0Hocmma no bykea a)

Pea!’lVI3VIpaHMﬂT Aoxoa npun nHBeCTupaHe B oﬁnmrau,mm OT HacCToAlWaTa eMUCHnA € 3aBUCMM OT Nepmnoda Ha
npuTeXxaBaHe, LeHaTa Ha NbpBOHAa4Ya/IHAaTa NOKYMKa U UeHaTa Ha nocneasallaTta npop,a>+(6a.

JoxoAHocTTa 3a nepuoga Ha npuTexasaHe Ha obaurauma (Holding Period Return - HPR) ce onpegena no
dbopmynarTa:

HPR = (P1- PO + 3CF) / PO

KbAeTo:

HPR - goxogHoCTTa 3a Nepuoaa Ha NpuTeXxasaHe Ha obauraums;

P1 - ueHaTa npu npogarkbata Ha obanraumnaTa;

PO - ueHata Ha npuagobuBaHe Ha ob6aAUraumATa;

SCF - cymaTa OT napuvyHMTe noTouM (NMXBEHW W TNAaBHMYHKM) nNo obauraumaTa 3a nepuoga Ha
npuTexasaHe.

4.11. Kak ca npepcraBeHU nputexkatenute Ha HeAANOBU LEHHU KHUXKA, BKAIOYUTENIHO KaTo ce
nocoun oOpraHusauuaTa, npeacTaBAABalla WMHBECTUTOPUTE, U pasnopeabuTte, ypexpawu ToBa
npeacTtaBuTenctso. Mocousa ce yebcaiiTbT, ocurypasaly, cBo6oaeH A40CTbN 40 A0roBOpUTe, OTHACALLM ce A0
Te3n popmu Ha NpeaCTaBUTENCTBO.

JoBepeHunK Ha obanraumoHepuTe

B oTHoweHuATa cu c [pyxecTBoTo obauraumoHepuTe KaTo rpyna ce npeacraBnsasaT oT [JOBEpPeHUK Ha
obnuraupoHepuTe. Mpu nsgasaHe Ha obanraunmntTe EMUTEHTHT € ckatounn gorosop ¢ UM ,,ABC ®duHaHc” A/l 3a
M3NbAHeHWe Ha GyHKUMATA ,JoBepeHUK Ha 0banraunmoHepute” n e noen sagbaxkeHue 3a obamraymmTe ga 6baar
npuaaraHu cboTBeTHo pasnopeabute Ha 3MMLUK oTHocHo JoBepeHnKa Ha obauraumoHepute. N36opbT Ha UM
»ABC ®uHaHc” ALl e noTBbpAeH Ha nbpeoTo OCO, nposBeaeHo Ha 11.04.2024 r.

B un. 100r, an. 3 ot 3MMUK ce cbabpKaT orpaHMYeHns OTHOCHO /iMLaTa, KOUTO MoraT ga 6baaT M3bupaHu 3a
[JoBepeHUK Ha obanraumoHepuTe, B T. Y. TaKMBa He moraT Aa 6baart: (a) 6aHKa NN MHBECTULIMOHEH NOCPEAHMK,
KOMTO e noemaTten Ha emucmaTa obanraunmn UamM goBepeHuK no obanraumm ot Apyr Kaac, usgageHun oT cbluma
eMUTeHT; (6) 6aHKa MM MHBECTULMOHEH NOCPEAHUK, KOUTO ca 06anraumoHep 1 nputexasat nosedye ot 20 Ha
CTO OT cbuwaTta obanraumoHHa emncus; (B) 6aHKa MAM MHBECTULMOHEH NOCPEAHUK, KOUTO KOHTPOAMPA MPAKO
WA HEMPSAKO EMUTEHTA UM € KOHTPOAIMPAH MPSAKO UM HEMNPAKO OT eMUTeHTa Ha obauraumute; (r) 6aHKka uau
WMHBECTULMOHEH MOCPEAHUNK, KbM KOUTO EMUTEHTLT UM MKOHOMUYECKM CBBP3AHO C HEro /IMLE MO CMUCH/IA Ha
§1, an. 1, 7. 5 OoT AONBAHUTENHUTE pa3nopendu Ha 3aKOHa 33 KPeAUTHUTE MHCTUTYLMU MMa YC/IOBHO WU
6e3yCcN0BHO 3a4b/IKEHWE Mo A0roBOpP 3a KpeauT uam no nsgageHa oT baHkaTa rapaHums; (B gpyru caydau, B
KOMTO € Hanuue WU MOXKE Aa Bb3HUKHE KOHOIMKT Mexay WMHTepeca Ha 6aHKaTa WAW MHBECTULIMOHHUSA
NoCPeAHUK, UKW Ha NTNLE, KOETO MM KOHTPOAUPA, U MHTepeca Ha obavraumoHepuTe).

[loBepeHMKbT Ha obauraumMoHepuTe cfledBa Aa M3BbplwBa AeNCTBMA 3a 3allMTa Ha MHTepecute Ha
obnuraumMoHepuTe B CbOTBETCTBME C peweHnaTa Ha OC Ha obauraumoHepuTe. [OBEPEHUKBT He OTroBaps Npes
obnuraumMoHepute 3a NpeTbprneHuTe OT TAX BPEeAM, KOrato HerosuTe AencTBua uan 6Hesgeinctemsa ca B
n3nNbiHeHWe Ha peweHne Ha OC Ha obauraumMoHepuTe, B3€TO C MHO3MHCTBO NOBeYe OT % OT [1acoBeTe Ha
obMrauMoHepuTe, 3anMcanm 3aema.

JoBepeHnKBbT Ha o6nmrau,v10HepMTe MMa NpaBoO ga M3MCKBA M Nony4vaBa OT EMuUTeHTa npenocTaBAHETO Ha
I/IH(bOpMaLI,I/I’r'I, npeasuaeHa B CbOTBETHUTE HOPMATUBHU aKTOBE U OOroOBOpPa, KOATO MMa NPAKO OTHOLWIEHWE 3a
M3NbJHEHME HA HeroBuTe 3a4b/XKeHnA KaTo [JoBepeHuK Ha 06}1VIFaLI,MOHepMTe.

[loBepeHMKbT MMa MpaBo Aa NoJlyyaBa Bb3HarpakAeHWe 3a M3MbJHeHWeTo Ha ¢OyHKumaTa [oBepeHuK Ha
obnvraumMoHepuTe B pasmepa, Npy yCN0BUATA U B CPOKOBETE, YTOBOPEHW B A0roBopa. [loBepeHMKBT MMa NpaBo
OT MMETO M 33 CMEeTKa Ha obauraumoHepuTe Aa NosyyaBa 3acTpaxoBaTeIHN obe3weTeHnn oT 3acTpaxoBaTens
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BbB BPb3Ka C HACTHMU/IU 3aCTPaxoBaTe/1IHAN CcbbUTKA NO CKNtoYeHaTa 3aCTPaxoBKa 3a rapaHTnpaHe N3nbv/IHEHNETO

Ha 3aA4b/1IXKeHNATA Ha EMUTEHTA NO eMUCUNATA o6nmrau,vm.

JoBepeHUKbT MMa NpaBso:

1.

3.
4.

Ha 4OCTbN A0 MKOHOMMYECKATa, CYeTOBOAHATa M NpaBHa AOKYMEHTaUMsA Ha EMUTEHTa, KOATO e NpAKo
CBbP3aHa C U3NbAHEHNETO Ha 3a[b/IKeHUATa My no [loroBopa ¢ EMUTEHTa MM KOATO MMa 3HaYeHUe 3a
M3BBbPLUBAHETO Ha aHa/1M3a Ha GMHAHCOBOTO CbCTOAHUE Ha EMUTEHTa MM 3a NpeleHKa Ha CbCcToAHMETO
Ha 3acTpaxoBKaTa;

[a U3NCKBa M NOJlyYaBa BCAKAKBU JIOKYMEHTH, CBBbP3aHMN CbC 3aCTpaxoBaTe/IHUA 0r0BOP, BKAKYUTESNHO,
HO He camo 3acTpaxoBaTe/siHaTa Nnosuua, MMCMEHOTO NPEeAJIoKEHNE NN UCKaHe A0 3acTpaxoBaTens 3a
CK/IlOMBaHe Ha 3acTpaxoBaTesieH [0roBop WAW MUCMEHUTEe OTroBopu Ha EmuTeHTa Ha nmocTaBeHW OT
3acTpaxoBaTens BbMpPoCh OTHOCHO 06CTOATENCTBA, MMALLM 3HAYEHME 33 eCTeCTBOTO M pasmepa Ha PUCKa,
nognucaHnm ot EmMWUTEHTA nNpuM CKAKOYBAHETO Ha 3acTpaxoBKaTa, BKA. A06aBbuM (aHEKCUM) Kbm
3acTpaxosaTtenHarta noavua u ap.;

Ha 4OCTbN A0 KHUrata Ha Ob6aMrauMoHepuTe, YUUTO MHTEPECU NPeacTaBABa;

[a CBMKBa 0610 cbbpaHuMe Ha ObauraymMoHepuTe no peaa Ha u. 214 ot TbproBCKUS 3aKOH.

JOKONKOTO 3aKOHDBT He npeasuxaa Apyro, JoBepeHMKbT MMa NpaBo Aa yrnpaxHABa npasaTa cu Mo 4orosopa

CaMOCTOATE/THO U NO CBOE YCMOTpPEHMe.

JoBepeHnKbT Ha OﬁﬂMI’&LI,VIOHEpMTe € ANbXKEH:

1.

Aa aHanusupa ¢uHaHcoBUTE OTYETM Ha EmuTeHTa B 14-AHEBEH CPOK OT OMNOBECTABAHETO WM,
BK/JIOUMTENHO A3 CeAu cha3BaHeTo Ha ycTaHoBeHuTe B [pepnoxeHneto PUHAHCOBU CbOTHOLLIEHUSA
(camo aKo TakMBa ca MOETU KATO aHraXMMEeHT OT EmMMUTeHTa), KaKTo M Ja M3BbpLIBA OLEHKa Ha
Bb34ENCTBMETO Ha pa3KpuBaHaTa oT EMuTeHTa perynnpaHa MHpopmaLma 3a obCToATeNCTBa, BMAELWM
BbPXY GMHAHCOBOTO My CbCTOAHME B 7-AHEBEH CPOK OT ONOBECTABAHETO 1, C Or/ies, Ha cnocobHoCTTa My
03 M3NDBbAHABA 3a4b/KeHMATa cn Kbm ObnvraumoHepuTe;
Nnpw ycTaHOBsIBaHE Ha BAOLWaBaHe Ha GMHAHCOBOTO CbCTOAHME Ha EMUTEHTa B CPOK Tpu paboTHM AHK OT
M3TMYaHE Ha CPOKa 3a M3BbPLUBAHE Ha aHaau3a no T. 1 Aa U3ncKBa MHPOPMALMA M A0KA3aTENCTBA 33
npeanpueTute Mepku, obesneyaBallM W3NbAHEHUETO Ha 3a4b/XKeHMATa Ha EmuTeHTa no
obnauraumoHHaTa emncus;
B CPOKa 1 Npu ycnosuAaTa Ha 4. 100xK, an. 1, 1. 3 ot 3MMNLK ga npeacrasu Ha peryanpaHmna nasap, KbAeTo
ce Tbprysat ObauraummTe, n Ha Komncmata 3a dGuHaHcos Hagzop (KPH) agoknag 3a usteknusa nepuoga,
CbAabprKaw, MHPopmaumata no 4yn. 1006, an. 8 ot 3MMNLK oTHOCHO cnasBaHeTo Ha YcnoBuATa Ha
obaunraunmnTe, KakTo N MHPOPMaLMA OTHOCHO:
a) npomsaAHa B CbCTOAHNETO Ha 3acTpaxoBKaTa No cMUCcba Ha [loroBopa, 0KONKOTO e 61 yBeaoMeH
oT EMuUTeHTa 3a Te3n NpomeHu No peaa Ha uyn. 3, T. 6 oT [loroBopa 3a M3NbjAHEHME Ha PyHKLMATA
»AOBEepPeHNK Ha obanraumoHepuTe” No HacToALLaTa EMUCUS;
6) pHaAHCOBOTO CbCTOSIHME Ha EMUTEHTA C Orle, CNOCOBHOCTTa A4a U3Mb/HABA 3a4b/IXKEHMATA CU KbM
Ob6nvraumMoHepuTe;
B) NnpeanpueTuTe oT EMUTEHTa MepKK cbracHo un. 6,an. 1, . 2;
r) U3BbPLIEHUTE AEUCTBUA B U3MbJHEHWE HA 3aAb/IKEHUATA MY;
4) HanMuneTo UAKM AnncaTa Ha HOPMaTUBHO YCTAaHOBEHUTE NPeUKM, cbrnacHo Y. 100r, an. 3 ot 3MMUK,
na 6bae [loBepeHUK Ha obauraymMoHepuTe;
4a cneam 3a HaBPeMEHHOTO M3BbPLLBAHE Ha Ab/IKUMUTE NAALWaHUA No obaMraumoHHaTa eMUCKUs n B
YCTaHOBEHMUA pa3mep;
B 14-AHEBEH CPOK OT M3TUYAHETO HA CPOKA 3a NpeaocTaBsaHe Ha oT4yeTa no 4n.100e, an. 1, 1. 2 ot 3MMLUK,
aKo TOM He e NpeACTaBeH B CPOK, Aa MHPOPMMUPA peryiMpaHusa nasap, KbAeTo ce TbprysaTt obauraummTe
1 KOH 3a ToB3;
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6. penoBHO Aa NpoBepABa HANMYHOCTTA M CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCbAA Ha [orosopa,
BK/IIOUMTENHO KaTo M3UCKBa OT EMUTEHTa MHGOpMaLUATA U AOKYMEHTUTE, NOCoYeHM B [loroBopa;

7. pa oTroBapa NMMCMEHO Ha Bbpocu Ha Ob6auraumoHepuTe BbB Bpb3Ka ¢ EMuncnaTa;

8. [loBepeHMKbLT MMa NpPaBo, KOraTo ca HasnLe 06CTOATENCTBA, Bb3 OCHOBA HAa KOMTO MOMKE 3 Ce CMATA, Ye
e Hactbnuna lMNpomaHa B CbCTOAHMETO Ha 3aCTpPaxOBKaTa, BK/. CNajaHe Ha pa3smepa Ha PuckosaTta
eKkcnosnyma nog MuHMManHatTa CTOMHOCT Ha PuckoBaTa ekcnosmuma no cMucbaa Ha [JoroBopa, Aa
NMOWUCKa CKAtoUBaHe oT EMUTeHTa Ha AONbAHUTENIHA 3aCTPAX0BKa (BKAOUUTENIHO U C APYrO INLLEH3UPAHO
3aCTPaxoBaTe/IHO aKUMOHEPHO APYMKECTBO) A0 AocTuraHe Ha MuHMManHata CTOMHOCT Ha pPUCKOBaTa
eKcrnosnyma WAM Aa MouMcKa npeaocTaBaHe Ha AOMb/AHUTENIHO obe3nevyeHMe 3a B3eMaHMATA Ha
O6nuraumoHepuTe no EmucusaTta cbrnacHo msmckeaHusaTa Ha 3MMLUK, B cpok ao 20 (aBageceT) AHWM OT
YCTaHOBABAHETO.

I'IpM Hen3Nb/IHEHME Ha 3a4b/KeHne Ha EMUTeHTa, cbrnacHo YCNOBUATA HA EMUCUATA, ,ﬂ,OBEpEHMK'bT € OANbIKEH:

1. [0 Kpas Ha paboTHUA AeH, cneaBall AeHA Ha Y3HaBaHeTo, Aa YBeAOMM PeryinpaHusa nasap, Ha KOMTo ca
AOonycHaTK o Tbprosus obaunraummnte,  KOPH oTHOCHO HEN3NBbAHEHNETO Ha EMUTEHTa;
2. pa npeanpueme HeobxoaMmuTe AeNCTBMA 3a 3allMTa Ha NpaBaTa M UHTepecuTe Ha obanraumoHepuTe,
BK/IIOYMUTENHO:
a) Aa u3uncKa ot EmmTeHTa aa npeaoctasu B Cpok Ao 20 (aBageceT) AHKU, CYMTAHO OT MoJslyYaBaHe Ha
yBegomaeHmeto ot EmuteHTa 3a lNpomaAHa B CbCTOAHMETO Ha 3aCTpaxoBKaTa, CKAtOYBaHe OT EMuTeHTa
Ha [ONbAHUTENHa 3acTpaxoBKa (BKA. M C APYro JIMUEH3MPAHO 3aCTPaxoBaTe/NIHO aKLMOHEepHO
ApyXecTBo) A0 AocTuraHe Ha MuUHMManHata CTOMHOCT Ha PUCKOBaTa EKCMNO3MLMA, KaKTo U
OONbAHUTENHO 0be3neveHme 3a B3eMaHMATa Ha ObaunraumoHepute no Emmcnara;
6) na yBegomm EmuTeHTa 3a pasmepa Ha O6aMraLMOHHNA 3aem, KOMTO CTaBa M3MCKYEM B Cay4yali Ha
HeusnbAHeHWe No pasgen V ot [loroBopa, KakTo U B C/Iy4a HA NPOCPOYEHO NaLlaHe Ha onpeaeneHa
YacT OT NapUYHUTE 3aab/KeHUA KbM Ob6UraLMOHepUTE;
B) Aa yBeAomM 3acTpaxoBaTesin 3a 04aKBAHOTO 3aCTPaxoBaTe/IHO CbOUTUE, KaKTO M Aa npeanpueme
OencTBMATa CbIacHO 3acTpaxoBaTe/NHMA [AO0roBOP NO npeaABABaHE HA NpeTeHuuuTe Ha
ObnuraymoHepuTe 3a 3aCTPaxoBaTe/IHO obesLLeTeHnE;
r) aa npeaAssBa MCKoBe NpoTmB EmuTeHTa, ga npeacrasnssa O6auvraumMoHepuTe M Aa 3alMTaBa
TEeXHUTE NpaBa B UICKOBUTE NPOU3BOACTBA;
A) aa nogage monba 3a OTKpUBaHE Ha MPOM3BOACTBO MO HECLCTOATENIHOCT Ha EmuTeHTa M aa
npeacrasnssa Ob6AuraumoHepute B MNPOM3BOACTBOTO MO HECLCTOATENIHOCT Ha EmwuTeHTa KaTo
3almMTaBa NpasaTta Um;
e) Aa NpUCTbNM KbM NPUHYAUTENHO U3MbJAHEHME MO peAa Ha [paXkAaHCKMA npouecyaneH Koaekc
cnpsamo EMuteHTa unm Tpetu nuua, npesocTasmam obesneyeHmsa BbB Bpb3Ka CbC 3a4b/IKEHNATA Ha
EmMUTEHTA NO 06/1MraLMOHHNS 33EeM.
3. pa yBegomMu [0 Kpaa Ha cneppBawms paboTeH AeH peryanmpaHuvs nasap, Ha KOMTO ca [onycHaty go
Tbprosus obanraumnte, u KOH 3a npeanpueTtnte genctema no yn. 6,an, 2, 1. 2.

B cnyyait, ye [loBepeHMKBLT ycTaHOBM MNpomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, TOM ce 3a4bKaBa Aa YBeAOMU
nucmeHo EMuteHTa 3a TOBa, KaKTO M 3a pa3mepa Ha PuUCKoBaTa eKcno3snumsA, 3a KoAaTo EMUTeHTHLT cnepga aa
CK/IOUYM JONBAHUTENHA 3aCTpaxoBKa. EMUTEHTBT ce 3aabaKaBa Aa U3Mb/HU 3a4b/IKEHMETO CU 33 NoALbPKAHE
Ha MMHMMANHATa CTOMHOCT Ha PUCKOBaTa EKCMO3UUMA, BKAKOYUTE/IHO Ypes3 CKAYBAHE Ha AOMbAHMTENHA
3acTpaxoBKa, B Cpok Ao 20 (aBaseceT) gHu cned nosydaBaHe Ha yBeAOMIEHWETO OT JJoBepeHuKa.

MpeacpoyHa U3NCKYEMOCT

CobrnacHo un. 13 ot Aorosopa C ﬂ,OBEpEHMKa, dKO €e4HO Uan noseye ot I/I36p0€HI/ITe no-gony cbbuTUA HacTbny,
TOM cneaBa Oa cyeTe O6I'IVIFaLI,MOHHMF| 3adeM 3a NpeacpovyHoO U3NCKYyeM:
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1. EMUTEHTBT He U3NBAHWU 3aAbAXKEHUETO CM Mo Y. 3, T. 1 1 cA. 3a CKAtoUYBaHe/aHeKcupaHe 1 noaabpiKaHe
Ha 3acTpaxoBKa Npu ycaoBuATa Ha [Jorosopa;

2. EMWUTEHTBLT He M3NDBJHKU 3a4b/XKEHMNETO CU 33 CKAOYBAHE Ha AONbAHUTENHA 3aCTpaxoBKa 40 AOCTUraHe
Ha MuWHUManHaTa cToiHOCT Ha PuckoBaTta ekcnosunuma 8 20 (aBaaeceT) AHEBEH CPOK OT y3HaBaHe, pecr.
npu nonyyasaHe Ha yBeAOMAEHWE OT CTpaHa Ha JosepeHuKa, 3a lpomAHa B CbCTOAHMETO Ha
3acTpaxoBKara.

3. EMWTEHTBT HE U3MbAHWN U3LANO MM OTYACTM CBOE U3UCKYEMO 3aAb/IXKeHMe 3a nAallaHe Ha IMXBU U/nnm
rnasHMUa no EMmcusaTta n ToBa HeMsnbHEHME Npoab/KK nosede oT 30 (TpuaeceT) AHKW OT AaTaTa Ha
najfexa Ha CbOTBETHOTO nnaulaHe (MpocpoyeHo nnallaHe);

4. HacTtbneaHe Ha 3acTpaxoBaTe/iHO CbOUTUE MO CMUCbHIa Ha 3acTpaxoBaTenHUA A0roBop;

5. 3acTpaxoBaTensiT OTKa)ke pga 3aniatm (He3aBMCMMO Ha KaKBO OCHOBaHWE) 3acTpaxoBaTesHo
obeslleTeHune;

6. Cpewy EmMuteHTa e OTKpPUTO MPOU3BOACTBO 3a 0OMABSIBAHE B HECHLCTOATE/NIHOCT, BKAKOUYUTENIHO U B
CNy4YaunTe Ha Y. 626 oT TbpProBCKUA 3aKOH;

7. 3a EmuTeHTa e OTKpPMTO NPOU3BOACTBO 3a NPeKpaTABAHE Ype3 IMKBUOALUUA;

[JoroBopbT 3a M3nb/HeHWE Ha GyHKUMATA ,JoBepeHuK Ha obnauraumoHepute” e AO0CTbMNeH 3a nperies oT
0bLLLEeCTBEHOCTTa Ha XapTUEH HOCUTEN Ha agpeca Ha ynpasneHue Ha EmuteHTta — rp. Codua, n.k. 1303, p-H
Bb3parkaaHe, 6yn. ,Togop AnekcaHapoB” No 73, KakTo M Ha agpeca Ha ynpaBaeHWe Ha MHBECTULMOHHMA
nocpeaHuk UM ,ABC ®uHaHc” ALl — rp. Codus, n.k. 1303, palioH Bb3parkaaHe, 6yn. ,Toaop AnekcaHapos”
Ne 117.

Cnepn opobpeHuneTo Ha MNpocneKkTa, A0roBOPbT Le 6bae Nyb6aAnKyBaH Ha MHTEPHET cTpaHuuaTta Ha ,,BY1TPUHAHC
MHBECTMbBbHT” ALl Ha cheaHua agpec: https://www.bulfinance.com/documents/

B npeasioxeHuneto no 4. 205 o1 T3 KbM NOTEHLUNATHUTE MHBECTUTOPU EMUTEHTBT € nocouun, ye "ciea nstnyaHe
Ha 180 gHeBeH CPOK OT eMUTUPAHETO Ha obaAuraunmtTe EMUTEHTBLT NAaHWpa Ada 3amMmeHu obesneyeHuneTo C
MMOTEKA Ha HeABMMKMMM MMOTKU B NoJs3a Ha [loBepeHuKa Ha obnuraumoHepute”. TakaBa npomsaHa we bbae
n3BbpLUEHa No npeaaoxeHue Ha CMl Ha EmuTteHTa, cnen ogobpenme ot OCO, cied KOeTo CbOTBETHN M3MEHEHUSA
e 6baaT HanpaBeHM U B goroBopa mexay EmuteHTa 1 [JoBepeHuKa Ha obanraumoHepuTe.

MNpeactaBuTencTso Ha obauraumoHepute B OC Ha aKUMOHepUTe

B YctaBa Ha EMWTEHTa HAMA M3pPMYHM pasnopenbu OTHOCHO yc/ioBMATA 3a nposeraaHe Ha OC Ha
obauraumoHepuTte 1 npeactasuTencTeoto um B OC Ha akumoHepute. OTHOCHO Te3n 0bCcToATENCTBA Ce Npuaarat
pa3snopenbute Ha un. 209, an. 1 nun. 214 ot T3 u pasnopeabute Ha 3MMLK. CornacHo yn. 100a ot 3MNMLK npwm
Ha/iMYMe Ha 4OroBOp C AOBEPEHUK HA obanraumoHepuTe He ce npunarat ua. 208, ua. 209, an. 2 nun. 210 - 213
ot T3.

MokaHaTa 3a cBMKBaHe Ha Nbpeo OC Ha obauraunoHepuTe e NybnKyBaHa B TbproBCKMA PErUCTbP KbM AreHumn
no BnMceBaHusATa nog Homep 20240326151152 ot 26.03.2024 r. ObwooTo cbbpaHMe Ha obauraunmoHepurte ce
nposege Ha 11.04.2024 r., KaTo Ha Hero 6saxa npeactaBeHn 98.80% oT msgageHuTe obauraumm. C NbaHO
eanHoaywue (100% ot npeactaBeHUTe 06/Mraunmn) obamraumMoHepuTe NpUexa NPeanoXeHMeTo Ha EMUTEHT],
N ,,ABC ®uHaHc” ALl pa 6bae n3bpaH 3a JoBepeHWK Ha obamraumoHepuTe.

4.12, [eKknapauuma 3a pelleHuUATa, paspelleHnnaTa U 04o6peHnATa, NO cMNaTa Ha KOMTO ca 6uam nnm
we 6baaT cb3gagseHn n/unm eMUTUPaAHN LEHHUTE KHUXKA

MpeanaraHuTe 3a AONYCKaHe A0 TbProBMA Ha peryampaH nasap o6amrauumn oT HacToALLaTa EMUCUA Ca U3LAAEHU
Ha ocHoBaHMe 4. 204 ot T3 n un. 15, an. 2 ot YctaBa Ha [py»KeCcTBOTO M BbB BPb3Ka C peweHme Ha CbBeTa Ha
anpekTtopute Ha ,BYTOUHAHC MHBECTMBHT” Af] ot 15.03.2024 r.

4.13. Jata Ha emuTUpaHe

[ataTa Ha perncrtpaums Ha obamMraumoHHMA 3aem B, LleHTpaneH genosutap” AL e 20.03.2024 r.
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4.14. OnucaHue Ha €BEeHTYa/IHUTe OrpaHu4YeHuAa Bbpxy NPEXBbpP/IMMOCTTA HA LEHHUTE KHUXKa

MokynkuTe 1 Npogakbute Ha obanraLMmM OT HacToALLATa EMUCUA MOraT Aa Ce CKAKYBAT, KaKTo Ha peryampaH
nasap (cnep perucrpaumaTa Mm 3a Tbprosua Ha CermeHT 3a 06anraummn Ha bOB), Taka U U3BBH Hero.

®U3NYECKO MU IOPUAMYECKO NINLE, KOETO MCKa Aa 3aKynu WUauM Aa Npojage KoprnopaTuBHW obauraumm ot
EmMucKaTa, cnesBa fa CKAKOYM JOTOBOP C MHBECTULMOHEH MOCPEAHMK, BKAOYMTENHO TbProBCKa 6aHKa, KoATo
MMa pa3spelleHne 3a n3ebpliBaHe Ha CAENKUN C LeHHN KHUXa, U Aa AaJe Ha NoCpeaHWKa Ba/nAHa NOpPbYKa 3a
MOKYMKa, CbOTBETHO 3a Npoaaxkba Ha KopnopatMBHM obauraumu. M3MCKBaHUATA KbM CbObPMKAHMETO Ha
NopbYKUTE ca pernameHTMpaHn B Hapepba Ne 38 Ha KOPH. Bcekn nocpegHuK cam onpegena obpasew, Ha
nogaBaHUTE MOPBYKU. Camute NOPBYKMN Ce NnoJaBaT B CbOTBETCTBUE C O6LLI,VITe ycnosnAa Ha KOHKpPeTHUA
nocpeaHUK U NpaBuaaTa 32 U3MbAHEHME HA KIMEHTCKN HapeXaaHuA.

KOpuauuecko nnue noaasa MOpPbYKa 3a MOKYMKa MAM npodaxkba uypes 3aKoHHMA CU NpeacTaBuTes, KOWTO
npeacTaBsa AOKYMEHT 3a CaMOAUYHOCT M Npuaara Konue oT Hero KbM nopbykaTa. MNpunoxeHuata cneasa aa
6baat 3aBepeHun OT 3aKOHHUA NPeacTaBUTeN Ha IPUANYECKOTO SNLIE.

dusnyecko Nnue nogasa NOpbYKaTa IMYHO, MPU KOETO NPeacTaBA OKYMEHT 3@ CaMOJIMYHOCT U nNpuaara konume
OT Hero.

Mopbykata moe Aa 6bae noAadeHa M OT Mb/JHOMOLLHMK, OB/acTeH C M3PUYHO HOTApPManHO 3aBEPeHO
Mb/IHOMOLLHO. [Tb/IHOMOLLHMKBT CefBa Aa NPeACTaBn Mb/IHOMOLLLHOTO U AOKYMEHTUTE, MOCOYEHM NO-rope KaTo
NPUAOXKEHNA KbM NOpbYKaTa.

OTTernsHe Ha NopbYKaTa 3a NOKYMKa Ha LLEHHUTE KHMXKa MOXKe Aa 6bae N3BbpLUeHO B TMCMeHa Gopma OT CTPaHa
Ha MHBECTUTOpa, NPW MNO/NOXEHME, Ye [0 CbOTBETHMA MOMEHT HAMA CKAOYEHa cAeska, npeameT Ha
npesBapuTeNHO NOAALEHATA MOPBYKA 33 3aKyNyBaHe Ha LUEHHWTE KHWKa M B CboTBeTCTBME C MpaBuIHMKA Ha
b®Pb.

MHBECTUUMOHHMAT NOCPEeaHMK WM3MNbAHABA MNOpPbYKaTa, aKO ToBa € Bb3MOXHO. bopcata, Kakto u
WHBECTULMOHHUTE MOCPEAHULM, Ype3 KOUTO e CKoYeHa MOKYMKo-npogaxbaTta, M3BbpLWBAT Heobxoaummurte
AencTBMA 3a perncTpmpaHe Ha caenkata B U/A. LI n3sbpluBa BAMCBAHE HA NPEXBbPNTEIHATA CAe/IKa B KHUraTa
Ha 6e3Hanu4yHM obanraummn, Kato e4HOBPEMEHHO C TOBA 3aBepsABa CMeTKaTa 3a 6e3Ha/IMYHM KoprnopaTUBHMU
obnvraumm Ha npuobpeTtatena c nNpuaobUTUTE KopnopaTMBHWM ob6auMrauMmM M 3agbikaBa CMeTKaTa 3a
6€e3HaIMYHN KOPNOoPATUBHM OBAMrALMM HA NPEXBBPNTENA C NPEXBBPAEHUTE KOPNOPATUBHKU 0BAMraumm.

CbrnacHo AeicTBalmTe KbM AaTaTa Ha HacToALWMA AOKYMeHT npasuna, L peructpupa caenkata 4o 2 AHuU ot
CKNtoyBaHeTo 1 (T+2), aKo ca Hanuue HeobxoguMWTE KOPMNOPaTMBHWU OBAMrauMmn U napuyHu cpeactsa (npwu
[AOCTaBKa cpelly naaliaHe) M He CbLLEeCcTBYBaT APYrM NPeYKKn 3a TOBa, M aKTyaau3mMpa KHUrata 3a 6e3HaNnyHK
KopnopaTuBHM obaurauum Ha EmuteHTa, KoATo ce Bogu oT Hero. LUl M3pgaBa HeEMpexBbpaMm AOKYMEHT 3a
perncTpauma B nosa3a Ha KynyBaya Ha KOpNnopaTtuBHM ob/vraummTe (Leno3uTapHa pasnucka), KOMTo CyXu 3a
yCTaHOBABaHe nNpaBaTa Mo TAX. [JJOKYMEHTBLT 3a perncTpauma ce npegasa Ha HOBMA MpuTexkaTen Ha
KOpnopaTUBHUTE 06/1Mraumm OT MHBECTULIMOHHMA NOCPEAHMK, C KOMTO e CKAoUUA A0roBop.

CTpaHuTe MO [OroBOpPW 3a 3amMsAHa, AapeHWe M Apyrn, C NpegmMeT KOpPMnopaTMBHW OBAMraumu, KakTo M
HacnegHUUMTE Ha NoyuMHan obauraumMoHep, MON3BaT YCAYrMTE Ha WMHBECTULMOHEH MOCPeHUK KaTo
perncTpaumnoHeH areHT, OTHOCHO BMMCBaHE Ha NPEXBbPAAHETO B pernctpuTe Ha LU, cboTBeTHO BbB BogeHaTa OT
Hero KHura Ha obauraunoHepuTe Ha [pPY»KeCTBOTO, BK/IIOUYUTENIHO M 33 M34aBaHe HA HOB YAOCTOBEpUTENEH
[OKYMEHT 3a perMcTpaums B Noa3a Ha npuobperaTtens Ha KOpNopaTUBHUTE 06MraLmK.

Bcakaksu O2PaHUYEeHUA 8bpXy ceobodHama rnpexsvpsiuMoCcm Ha UeHHUmMe KHuxa

CobrnacHo PeweHue Ha CA Ha EmuTeHTa oT 15.03.2024 r. 3a U3gaBaHe Ha HacToALWaTa eMUCUA KOPNOpPaTUBHU
obanraumu, obamMraumnTe OT Tasm EMUCUA MOFaT fa Ce NPEXBbPAAT cBOOOAHO, 6e3 orpaHMYeHus, cnopes BoAATa
Ha npuTexaTenmTe Um.
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MN3BecTHU orpaHuyeHua B cBO6OAHOTO MpexsbpasHe Ha obaurauuute Kato 6e3HaNUYHM LEHHU KHUMM ca
npeasnaeHu B 3aKoHa 3a ocobeHuTe 3a103u, [PaXKaaHCKO npoLecyanHus Kogeke n Hapeaba Ne 38 8 ciyyali Ha
HaNOoeH 3anop Uan yupeaeH ocobeH 3anor Bbpxy obauraumumre.

CornacHo un. 18 oT 3aKkoHa 3a ocobeHUTe 3371031 Nog/exalinTe Ha BNMCBaHe 0OCTOATENCTBA MPU yupeseH
ocobeH 3anor Bbpxy obauraummTe ce Bnuceat un B LUJ. Kato nocneamua ot BNUCBAaHMATA B PETUCTPUTE BCAKO
NMLLe, Ha KOETO 3a010rsT MoXKe Aa 6bae NpoTnBonocTaseH, NpuAao61Ba NpaBaTa BbPXY 3a/10}KEHOTO MMYLLECTBO,
obpemeHeHM CbC 3a/10ra, U UMa MONOXKEHNETO HA 3an0rogaten. B cnyya Ha HEM3NBbAHEHME HA 3afb/XKeEHMe,
obe3neyeHo cbc 3an0r No pega Ha 303, 3a/10KHUAT KPeaMTOp MOXKe Aa NPUCTBAN KbM U3MbAHEHUE BBHPXY
3a/710KeHaTa LLeHHa KHura.

Mpu HanaraHe Ha 3anop 3anopHOTO cbobuleHMe oTHOBO ce um3npawa go UA, cneg koeto U yBeaomsea
He3abaBHO CbOTBETHWUS PeryiMpaH nasap, KbAeTo ce TbprysaT obauraymmte. 3anopbT Mma AelcTBue OT
MOMEHTA Ha BPbYBAHETO HA 3aMOPHOTO CbObLEHNE U 06XBALLA BCUYKM MMYLLECTBEHW NpaBa No LLeHHaTa KHUra.
OT nonyyaBaHe Ha 3anoOpPHOTO CbObLWEHME BEe3HANNYHUTE LUEHHM KHUXKA NPemMuHaBaT Ha pasnoperkiaHe Ha
ObPXKaBHUSA UAM YACTHUSA CbaebeH M3MbAHWUTEN, 3al0TO CAYXKAT KaTo obesneyeHne 3a M3NbJAHEHMETO Ha
3a4b1XKeHNeTo Ha ANBbXKHUKa Mo ob6e3neynTenHoTo UAn U3NbAHUTE/IHO npon3soAacCTBO. Cne,u, HanaraHeTo Ha
3anopa B3MCKaTeNIAT MOXKe Aa NOUCKA:

e  Bb3/laraHe Ha B3eMaHeTo Mo LieHHaTa KHWra 3a CbbupaHe UAn BMeCTOo NnallaHe;
e  K3BbPLUBAHE Ha nNybsiMyHa npodaH.

be3HannyHuTe LEeHHW KHUXKa ce npojasaT ypes 6aHKa no YCTaHOBEHUA 33 TAX HAYUH. C'bﬂ,E6HMFIT NU3NBAHUTEN
,El,el‘/‘ICTBa OT CBOE€ MMe 3a CMETKa Ha ONbXXHUKA.

CbrnacHo un. 63 ot Hapeaba No 38 MHBECTUUMOHEH MOCPEAHUMK HAMA NPaBO Aa M3MbJAHWU HapexaaHe, ako
YCTaHOBMU, Ye GMHAHCOBUTE MHCTPYMEHTU - MPEAMET Ha HapeXKAaHeTo 3a NpoAarkba, He ca Ha/IMYHM NO CMEeTKaTa
Ha KAMEeHTa UM ca 6JI0KMpaHW B AENO3UTAPHA MHCTUTYLMA, KaKTO M aKo BbpXy TAX € yYpeaeH 3anor uau e
HaNOMXeH 3anop.

3a6paHaTa no npeaxogHuA a63au, No OTHOWEHUE Ha 3a/10XKeHU d)MHaHCOBM UHCTPYMEHTU HE Ce npunara B
cnegHUTE Ccnydaun:

1. I'IpVIO6p€TaTe}'IFIT € yBeAOMEH 3a y4dpeaeHuAa 3aa0or n € mn3pasman U3pnyHo cobrnacue Aaa anp,o6V|e
3a/10XKeHuTe d)VIHaHCOBVI MHCTPYMEHTU U € Hanue U3PUYHO Cbl/lache Ha 3a/10XKHUA KpegnuTtop B npeasnaeHunTe
no 3akoHa 3a ocobeHuTe 3a/1031 Cnydau,

2. 330100bT € yYpeseH BbpXy CbBKYMHOCT MO CMUCHAA Ha 3aKoHa 33 0coObeHUTe 3a103M.

3abpaHaTta NO OTHOLUEHWE Ha NMOpPbYKa 33 Npodaxkba Ha GUHAHCOBU MHCTPYMEHTM, KOUTO HE Ca Ha/IMYHU MO
CMETKa Ha K/MEeHTa, He ce npuiara B Cly4ante, KOrato MHBECTULMOHHMAT NOCPEAHUK OCUTYPU NO APYT HAUYMH,
Yye GMHAHCOBUTE MHCTPYMEHTU, NPeaMeT Ha NpoaaxbaTa, we 6baaT A4OCTaBEHM KbM AEHA Ha CETbJMEHT Ha
caenkaTa.

MNHBECTMLMOHEH NOCPeaHUK HAMA NPABO Aa U3MbJIHM NOPBYKA Ha KIMEHT 3a CAENKM C GMHAHCOBU UHCTPYMEHTMH,
aKo ToBa bu poBeno Ao HapyweHue Ha 3MNPU, 3SMMN3PU nan apyrn gencrTealim HOPMaTUBHU aKTOBE.

I'Iopa,u,M TOBa, 06ﬂVIFaLI,VIOHepVI, KOUTO NpuUTeEXKaBaT KOPNopaTtuBHU O6ﬂI/IFaLI,MM, BbpPXy KOUTO MMa HaNOXEH
3anop, HAMa ga MoraTt ga r'm npoaasaTt, AOKAaTO He 6'bﬂ,e 3a/IM4eH 3anopa. Cnep, NPUeMaHeTO 3a TbpProBuaA Ha
perynvpaH nasap v cbrnacHo paBuaHMKa Ha B®Pb caenku ¢ LeHHM KHUXKa ce M3BBbPLWBAT CaMO aKO Te He Ca
6J'IOKVIpaHI/I B UM, He e OTKPUTO Npon3BoAaCTBO NO HECHCTOATENHOCT UIN IMKBUAALUMUA 32 EMUTEHTA Ha LEHHUTE
KHWXa, eMUTEHTDBT HE € B NpOon3BOACTBO NO npeo6pa3yBaHe, AbaAroeute UeHHU KHUXa Ca C NbJ/IHU NMpaBa 3a
nonyyaBaHe Ha Ob/IXKUMUTE TINXBU U Ca NNIAaTUMU NPU HACTBNUA NagexX.
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4.15. MpeaynpexaeHue, Yye 4aHBYHOTO 3aKOHOAATE/NCTBO Ha Abp’KaBaTa UeHKa Ha MHBECTUTopa U
Abp)KaBaTa UNeHKa Ha yupeaaBaHe Ha eMUTEHTa MOXKe Aa OKa)Ke BAUAHUE BbpPXY NOAYYEeHUA OT LieHHUTe
KHUXKa aoxoa

Mo yctpoiictBeH akT Cepanuuieto Ha EmuteHTa e B Penybaunka Bbarapua. MNpeanaraHe Ha LEHHUTE KHUMKA U
WCKaHe 3a AoMNyCKaHe 3a TbProsBumaA ce U3BbpLUBa camo B Penybaunka Bbarapus.

JaHbyHO obnaraHe Ha goxoauTte oT O6aunraumm

NHbopmaumaTa, M3N0XKEHA B TasM YacT OTHOCHO onpefesieHn AaHbYHM acheKkTu, ceBbp3ann ¢ ObauraummTe u
onpeaeneHn [AaHbUM, KOUTO ce Ab/KaT B Penybnnka bbarapus, e npuaomMma no OTHOLWEHME Ha
nputexatenmte Ha O6anraunm, B TOBa YMC/I0 MECTHWN N YYXKAECTPaHHM LA 33 AaHDYHMU LEeN.

MecCTHU IoPUANYECKM NNLLA Ca OPUANYECKMTE NNLA, YYPEAEHN CbINACHO 6bArapPCKOTO 3aKOHOAATENCTBO, KaKTO
N eBpOMencKkUTe aKUMOHepHU apyxKectBa (Societas Europaea), ydpedeHu cbrnacHo PernameHt (EO)
Ne 2157/2001 r. n eBponeickute Koonepauun (European Cooperative Society), yupeaeHu cbrnacHo PernameHT
(EO) Ne 1435/2003 r., umeTo ceganuiie e B bbarapus u KOUTo ca BNMcaHM B 6bArapCcKU perncrsbp.

MecTHU duM3myeckn nnua ca ¢usmyeckute nnua, 6es ores Ha rpa*kAaHCTBOTO, YMMTO MOCTOAHEH aapec € B
Penybnuka Bbarapus nnmn kouto npedbusasat B Penybnvka Bbarapus noseye ot 183 gHM npe3 Bcekn 12-meceyeH
nepuod. MecTHM ca CbLo NNLATA, YUATO LEHTBLP Ha KU3HEHM MHTepecH (KOWTO ce onpeaens oT CEMenCcTBoTo,
COBCTBEHOCTTA, MACTOTO HA OCBHLLECTBABAHE Ha TPYAOBA, NPOPECMOHANHA UM CTONAHCKA AeMHOCT AKX MACTOTO,
OT KOETO JILLETO ynpaBasBa coObCTBEHOCTTa CM) ce Hamupa B Penybanka Bbarapus, KakTo U Mua, U3npaTeHu B
yy>KbuHa oT 6b/irapckarta AbpyKaBa, HellHM opraHu U/unum opraHusaumm, 6barapckn NpegnpPUATUA 1 YneHoBeTe
Ha TEXHUTE CEMENCTBA.

MecTHWTE topuanYeckn n GU3nYECcKM nua ca 06LLo HapMyaHu no-gony ,,bbarapcku npuTerkatenmn”.

YyaecTpaHHM vua (lopuaudeckn n d1MsmMyeckn) ca nuaTa, KOMTO He OTroBapAT Ha ropHUTe aebduHnumnun. Tesn
nua ca obWo HapuyaHu No-aony MyXKaecTpaHHM npuTtexkaTtenmn”.

Hacmoauwjomo u3soxeHue He e u3vyepnamesnHo U uma 3d yesn eBUHCmeeHo 0d NocayXcu Kamo obuu HacoKu,
nopadu Koemo He cnedea 0a ce c4uma 3d npaseH uau OaHbYEeH cbe8em KoM Kolimo u 8a e npumexcamesn Ha
obauzayuu. EMumeHmMvm HacmosmesiHO npernopvyed HA NomMeHyudaHume uHeecmumopu o0a ce
KOHCynmupam ¢ OaHbYHU U MPABHU KOHCYAMAHMU 3d OmMHoOcUMUMe KbM maAX OaHbYHU nocaeduyu,
B8K/MI04YUMenHO OMHOCHO OadHbYHOMO obnazaHe 8 bvazapua Ha doxodume, c8bpP3aHU ¢ obauzayuume, u
OaHBYHUAM pexcum Ha npudobueaHemo, cobcmeeHocmma u pasnopexoaHemo ¢ obauzayuu.

MNMocoyeHaTta no-gony nHoopmaumns e cbobpaseHa c geicTBallata HoOpMaTMBHA ypenba Kbm gaTaTa Ha To3u
[JOKYMEHT 3a LeHHUTEe KHUKaA. ,,ABB UHBectuumn” EOO/ He HOCK OTrOBOPHOCT 3a MOCAeABallM NPOMEHU B
33aKOHOAATENCTBOTO W/IM NPAKTUKATA Ha AaHbBYHWUTE OpraHun npu obnaraHe Ha goxoauTe oT obauraumu.

PexXmmbT Ha obnaraHe Ha [AoxoAuTe Ha 06AMrauMoHepuUTe ce onpeaens crnopes AenCTBaLLOTO 6b/rapcko
3aKOHOAATEeNCTBO U MO-CMeuuasHo 3aKoHa 3a gaHbuuTe BbpXy Aoxoaute Ha ¢usudeckute nuua (,3400PN°) un
3aKoHa 3a KopnopaTUBHOTO NoaoxoaHo obnaraHe (,3KMO“).

[loxoauTe Ha UHBecTUTOpPUTE OT obanraumMmTe morat ga 6baaT nog ¢opmarta Ha AMXBKU KM/Man Npu npoaarkba
npeaun nagexa Ha emmcuaTa — nog, dopmaTa Ha NoMOKUTE/HA Pa3IMKa MeXay NPoJakHaTa LieHa U LeHaTa Ha
npuaobusaHe.

bbarapckm nputexxarenm

JaHbuu, ObAXUMU 0OM MEeCMHU ¢hu3uYecKu aAuya

Joxoante Ha MHBeCTUTOpUTE — dU3NYECKM nLa ce obnaraTt no pega Ha 3440P/1.
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CbrnacHo un. 13, an. 1, . 9 ot 3449/, goxoamTte Ha PU3MYECKMTE ANLA, NPOM3TUYALLM OT JIMXBU U OTCTBMKKU OT
KoprnopaTuBHM 0bnraumm, He NnognexKaT Ha AaHb4YHO obnaraHe.

CbrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka c ua. 33, an. 3 u 4 ot 3440P/1 goxoamTte Ha dusnyecknTe Anua
OT npogaxkba namM 3amsHa Ha KOprNopaTMBHM obauraumm, nNpeactaBasaBaliy cymaTa OT peanv3vpaHuTe npes
roanHata ne4yanbu, onpegeneHn 3a BCAKA KOHKPETHA CAe/iKa, HamaneHa CbC CymaTa OT peasinsnmpaHute npes
rogMHaTa 3arybu, onpefeneHun 3a BcAKa KOHKPETHA cAe/ika noa/iekaTt Ha AaHbyHo obnaraHe. PeanvsmnpaHata
neyanba/3aryba no npeaxogHOTO M3peuyeHUe 3a BCAKA CAe/Ka ce onpedensd, KaTto MNpodakHaTa LgeHa ce
HamandABga C LeHaTa Ha npnaobusaHe Ha PUHAHCOBUA aKTUB.

JaHbuu, ObAXUMU 0m MecmHU 1opududyecku auya

JoxoauTte Ha obanraunoHepuTe — LLPUANYECKN nua ce obnaraT no peaa Ha 3KIMO.

BpyTHUAT pasamep Ha NoNyYeHUTe NNXBU NO 06MraumMmTe, KaKTo U AOXOANTE OT NpodakbaTta UM npeau nagexa
Ha eMUCcKATa, NPeAcTaBAABaALLM NONOKUTENHATA Pa3IMKa MeXay NpoJaykHaTa LleHa M OTYeTHaTa CTOMHOCT, ce
BK/ItOYBaT B obnaraemarta OCHOBa, Bb3 OCHOBA Ha KoATO ce dopmupa AaHbyHaTa OCHOBA 3a onpeaensHe Ha
AaHbka no pega Ha 3KMNO. HauuMHbT Ha onpegensHe Ha obnaraemata neyanba, AaHbYHUTE CTaBKM,
AEeKIapMpPaHETO 1 BHACAHETO Ha AaHblLMTE Ce U3BBbPLLBA B CbOTBETCTBME C AeNCTBaLLUTE pasnopenbdbu Ha 3KIMO.

CbrnacHo 6bArapCcKoTo 3aKOHOAATENCTBO, HAKOM KaTeropum MHCTUTYLLMOHAIHU MHBECTUTOPW ca 0cBObOAEHM OT
obnaraHe ¢ KOpNopaTUBEH AaHbK M306LLO (B TOBA YMC/IO M MO OTHOLLEHWE Ha JOXOAUTE UM OT JIMXBU U OTCTBMKM
oT 0bauraumm, n ot pasnopexgaHe ¢ GMHAHCOBM aKTMBM). TakKMBa JaHBYHWU NpedepeHLMM ca NPeaBULEHN NO
OTHOLWIEHME Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW, KOUTO Ca AOMNYCHATW 33 Nyb6AMYHO npeasaraHe B
Peny6nvka bbarapus, HaLMOHANHUTE MHBECTULMOHHM GOHAOBE M aNTePHATUBHUTE UHBECTULMOHHM GOHAOBE,
Cb343aAEHM 33 U3MbAHEHMETO HA GWMHAHCOBM MHCTPYMEHTM Bb3 OCHOBA Ha PMHAHCOBM CNOpasyMeHus no
cMmucbia Ha u. 38, naparpad 7 ot PernamenHTt (EC) Ne 1303/2013 Ha EBponelickma napinameHT n Ha CbeeTa ot 17
aekemspu 2013 1. 3a onpegensaHe Ha O0bOWONPUNOKXMUMUK pasnopeabu 3a EBponeickusa GoHA 38 PermMoHanHo
pa3suTue, EBponelickua counaneH ¢oHa, KoxesnoHHuA doHa, EBponelickna semenenckn poHa 3a pa3BuTme Ha
CesicKuTe panoHu u EBponenckma GoHA 3a MOPCKO Ae0 U pubapcTBO M 3a onpeaensaHe Ha obuwm pasnopeabum
3a EBponeickus ¢oHA 3a pervoHanHo passutue, EBponelickusa coumaneH ¢oHa, KoxeamoHHus doHa m
Esponeiickua GoHA 32 MOPCKO Aeno 1 pubapcTso 1 3a oTMAHA Ha PernameHT (EQ) Ne 1083/2006 Ha Cbeeta (OB,
L 347/320 ot 20 gekemspu 2013 r.) no 3aKoHa 3a AEMHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHWN CXEMU U Ha ApYTU
NPeanpuATUA 33 KOJMIEKTUBHO MWHBecTMpaHe (4n. 174 ot 3KNO), npuxoguTe Ha YHUBEPCANHUTE MU
npodecnoHanHnTe NeHCMOHHM doHaoBe, GOHAOBETE 33 AONBAHUTENHO AO0OPOBOIHO MEHCMOHHO OCUTYpPABAHE,
doHOoBETE 3a OOMbBAHUTENHO A06POBONAHO oOcurypsBaHe 3a 6e3pabotuua u/Man 3a npodecroHanHa
KBanudukauma (un. 160, an. 1, un. 253, an.1 nun. 310, an. 1 ot Kogekca 3a coupanHo ocurypsisaHe).

Yy)KAEeCTPaHHU NpuUTEXKaTENN

MpedynpexcdeHue! [aHb4HOMO 3aKOHOOAMENACMEO HA ObpIABAMA YneHKA HA UHeecmumopd U
Ovpicasama YsneHKd Ha y4YpedasaHe Ha eMumeHma MoXce 0a OKaxe 8/UsHUE 8bPXy NosAyvYeHUsA om YyeHHuUme
KHuUX¢a 00xo00.

JaHbyu, 0vaxcumu om yyrwoecmpaHHU (hu3u4ecKU U ropududecku auya

B 06LIJ,I/IF! cnyqaﬁ, Yy A4eCTpaHHUTe d)VI3VI‘-IECKVI Mua Ca AaHDBYHO 3a4b/TKEHU KAaKTO 3a 40X04AU OT INXBU, KAKTO
n ot npop,a>+<6a, 3aMAHa Uan Apyro BbamMe3aHO MNMPEXBbP/IAHE HAa KOPNOpPaTUBHU O6I'IMI'aLI,MM OT U3TOYHULUMN B
bbarapua, Korato He ca peanmsmpaHn Ypes onpegeneHa 6asa B CTpaHaTa.

OKOHYaTeNHUAT AaHbK e B pasmep Ha 10% v ce onpegens Bbpxy OpyTHAaTa Cyma Ha MOAYYEHUTE JIUXBM,
CbOTBETHO BbpXYy MONOXKUTENHATa pas/iMka Mexay npodarkHaTa LeHa Ha obaurauyuTe U AOKYMEHTa/HO
[JOKa3aHaTa ueHa Ha npugobusaHeTo um (4n. 8, an. 8,4n.37,an.1,7.3 1 T1.12,an. 2 nan. 4 BbB Bp. Yn. 46, an. 1
ot 344DN).
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MpeaBMAEHO e U3K/YEeHMe OT NPUHUMNG 3a obnaraHe Mo OTHOLWEHME Ha YyXKAecTpaHHU GU3MYECKU nnua,
YCTaHOBEHM 33 AaHb4YHU Lle/IN B AbPrKaBa - Y/leHKa Ha EBponenckma cbio3, KakTo M B Apyra AbprKaBa - CTpaHa no
CnopasymeHuneTo 3a EBPONemncKkoTo MKOHOMUYECKO NPOCTPAHCTBO. Te ca NPUpPaBHEHU KaTo CTaTyT C MECTHUTE
du3nYecKkM n1ua 1 ce NoA3BaT CbeC CblMTe NpedepeHLMn, KaTo cbrnacHo Y. 37,an. 7 sbe Bp. yn. 13,an. 1, 1.9
oT 304D/, nuxBuTe No KoprnopaTUBHM o0bAMraumm, NOSyYeHU OT Te3n INLA, CbLLO ca Heobnaraem [oXoA, HO
AoxoauTte oT npoaarkba, 3amaHa Uan Apyro BbamesaHo NpexBbp/iAHe Ha obanraumm ce obnarat no obwma pes
C OKOHYaTesleH AaHbK B pasmep Ha 10% (un. 37, an. 1, 1. 12, an. 4 8bB Bp. 4. 46, an. 1 ot 344PN).

Mo oTHoLWeHMe Ha nevyanbaTa CK OT MACTO Ha CTONAHCKA AeNHOCT B Penybnka bbarapua nam ot pasnoperkgaHe
C MMYLLECTBO Ha TaKoBa MACTO Ha CTOMAHCKa AEMHOCT, Yy)XAEeCTPaHHUTE opUAMYECKM Nnua NoasexaT Ha
AaHbYHO obnaraHe Ha 06O OCHOBaHMe Mo peaa, npeasuaeH B 3KMO KaTo 4aHbYHO3aAbAKEHN LA (HAYMHBT
Ha onpeaensHe Ha obnaraemata nevyanba, AaHbYHUTE CTABKM, AEKNAPUPAHETO M BHACAHETO Ha AaHbUUTE ce
M3BbPLUBA B CbOTBETCTBME C AeMCTBaWmTe pasnopendm Ha 3KMO).

CbrnacHo 3KMNO, goxoamTte Ha YyKAECTPaHHUTE IPUANYECKN AnLA OT JIMXBM UK pasnopexaaHe ¢ obauraumm,
KOraTo He ca peanusnpaHmn Ypes MACTO Ha CTONAHCKa AeMHOCT B CTpaHaTa, NoA/iexKaT Ha obaraHe ¢ OKOHYaTeneH
AAHDBK NpY U3TOYHMKA B pa3mep Ha 10 %, KOMTO ce HauyncnsBa Bbpxy OPYTHUA pasmep Ha ANXBUTE, CbOTBETHO
BbpPXY MONOXKMUTENHATa Pa3MKa MeXay NpojaKHaTa MM LeHa M TAXHATa AOKYMEeHTasHO AOKa3aHa ueHa Ha
npuaobusaHe (4n. 195 BbB BP. Yn. 12, an. 2 n 3 nun. 200, an. 2 ot 3KNO).

Cnoroabu 3a nsbarsaHe Ha ABOMHOTO AaHbYHO obnaraHe

Yy)KaecTpaHHMAT NpuUTeXKaTen MoXKe Aa NoAfeXkM Ha ocBoboyJasaHe, Bb3CTaHOBABAaHE WMAM NOA3BaHE Ha
OaHDbYEH KpeamT Ha Leauns UAKM YacT oT 6barapckns NogoxodeH AaHbK, ako mexay bbarapua n gbprkasaTa, 3a
KOSITO TON € MECTHO /I1LE, e B cuna cnoroaba 3a nsbsreaHe Ha 4BOMHOTO AaHbyHO obnaraHe (,CMA00").

Mpoueaypata No NpuaaraHe Ha AaHbYHUTE 0BNEKYEHMA 33 YyKAECTPaHHM NMua, NPeaBULEHN BbB BNE3NM B
cnna CNAAO0, e ypeaeHa B rnasa wectHageceta, pasgen Il ot JaHbYyHO-OCUTypUTENHMA NpoLecyaneH Kogekc.
Korato obwmaT pasmep Ha peanmsmpaHuTe goxoam Hagsuwasa 500 000 nB., YyKAeCTPaHHOTO nue ciedsa aa
yaocToBepu nped 6bArapckuTe opraHuM Nno npuxoguTe HaMUYMETO Ha OCHOBaHWA 3a npuaaraHe Ha CUAAOO.
YyKaecTpaHHUAT NpuTexaTen Ha ob1mMraumm uma nNpaBo Aa Nos3Ba CbOTBETHOTO AaHbYHO 0bneKyeHMe, KaTo 3a
uenTa nogaze McKkaHe no obpasel, NPUAPYMKEHO C AOKa3aTeNCTBa, yAoCcToBepABawm: 1) ye e MecTHo auue 3a
Obp)KaBaTa, C KoATo Bbarapua e ckawouuna cboTBeTHaTa crnorogba 3a u3bArsaHe Ha ABOMHOTO AaHBYHO
obnaraHe (4pes nogaBaHe Ha ya0CTOBEpPeEHME, U34aZAEHO OT AaHbYHUTE OpraHM Ha CbOTBETHATA AbpXKaBa, UK
no Apyr HayMH, B CbOTBETCTBUE C 0bMYaliHaTa NPAKTMKA Ha YyXKaecTpaHHaTa gaHbyHa agMUHUCTPaLMA); 2) ye e
nputexxaTen Ha Aoxoga oT obauraummuTe (Ypes nogaBaHe Ha AeKnapaums); 3) Yye He MpUTEXKaBa MACTO Ha
CTOMaHCKa AeWHOCT unaun onpegeneHa 6asa Ha TeputTopuAaTa Ha Penybanka Bbarapua, ¢ KOUTo npuxoguTe ot
OMBUAEHTU Cca [AeUCTBUTENHO CBbp3aHM (Ype3 nogaBaHe Ha Aeknapauma); n 4) ye ca U3NbIAHEHU BCUYKK
NPUNOKNUMN U3UCKBAHMA Ha cboTBeTHaTa CUAAOO (4pes3 npeacraBaHe Ha oduuManeH AOKYMEHT WAU APYro
NMUCMEHO [I0Ka3aTeCcTBo).

OcBeH ToBa, Ha b6barapckuTe opraHM Mo npuxogute cnedsa ga 6bae npeacTaBeHa AOMNb/AHUTENHA
OOKYMeHTauusaA, yaocToBepsABalla BuAa, pasmMepa M OCHOBAHMATA 33 Mo/iyyaBaHe Ha poxoga. CbrnacHo
pasnopeabaTta Ha un. 138, an. 1, T. 5 oT [JaHbYyHO-OCUTYpUTENHUA MpoLEecyaneH KoAeKC Npu Aoxoan OT
AbPXKaBHU, OBLLMHCKM U APYrM ObATOBM LEHHU KHUMKA, KOraTo He ca ocBoboAeHU OT AaHbyHO obnaraHe, ce
M3MCKBa NOMMEHEH CePTUMKAT 3a COBCTBEHOCT C OTPA3EHU B HEMO IMXBU M/UAN OTCTBMKK; KYNOHM 3a IMXBU MO
o6auraumMm Man apyr AOKYMEHT, yA0CToBepABall, CO6CTBEHOCTTA M pasmepa MM HauMHa Ha onpedensHe Ha
imxsuTe.

B cnyuald, ye obWMAT pasmep Ha NUXBUTE UM HAKAKbB APYr AOXOA, NnaTteHn oT EMuTeHTa, He HaaxBbpAs
500 000 neBa 3a egHa rogMHa, Hy»KAeCTPaHHUAT NPUTENKATEN He e ONbXKEeH Aa NoAaBa UCKaHe 3a NpuaaraHe Ha
CMOO0 po 6barapckute opraHM no npuxoaute. Ton Tpabsa obave Aa yaoctoBepu npen [Apy*KecTBoTo
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HA/IMYMETO Ha ropenocoyeHnTe obCTOATENCTBA U Aa NPeaCcTaBM ropeonncaHuTe JOKYMEHTH, YA0CTOBEPABALLM
OCHOBaHMATA 3a npunaraHe Ha CUAA0 ot cTpaHa Ha [lpy*KecTBoTO.

3aabaxKeHua 3a yabpKaHe Ha AaHDbK

[py>KecTBOTO e yAbp*Ka M BHacA AaHbK NPM U3TOYHMKA, B CNydauTe NpeasueHn B AeicTBaLoTO AaHBUYHO
3aKOHOAAaTeNCTBO, CbIAcHO NpeAcTaBeHaTa no-rope B HacToAlMA pasaen, nHpopmauma. Korato nnateust Ha
[0X0AMTe He e 3a[b/KEH Aa yAbpiKa M BHAcA AaHbKa, TOM ce BHAcA OT No/yyatens Ha 40XoAa.

4.16. NpeHTUPUKALMOHHUTE AaHHU M AAHHUTE 32 KOHTAKT Ha IMLLETO, KOeTO UCKA AO0NyCKaHe Ha
LEeHHU KHU}KA A0 Tbprosusa

JNnueTo, KoeTo e UCKa AoNyCKaHe A0 TbProBUA Ha peryavpaH nasap 3a LeHHW KHUMKA 3a HacToAlaTa eMncus
obavraunmn, e Emutentst, ,,BYIOUHAHC MHBECTMDBHT® A, ¢ EMK 125004737, n nputerkasaw, LEI kopa,
8945008GEGX13GWG3508. , BY/TOUHAHC MHBECTMDBHT” ALl e cbCc ceganuuie M agpec Ha ynpasieHue
rp. Codus, n.Kk. 1303, p-H Bb3pakagaHe, byn. ,Togop AnekcaHgpos” Ne 73, ten.: +359 884 055 972, eneKkTpoHHa
nowga — bfinvestment2015@gmail.com, nnue 3a KOHTaKT — HUKonai J/1asapos.

5. PEA U YCNOBUA HA MNYBIMYHOTO NPEANATAHE HA LEHHU KHUKA

5.1. Ycnosus, CTaTUCTUKA OTHOCHO NpeanaraHeTo, NPorHo3eH rpaduK u peiictemsa, Heobxoammm 3a
nogaBaHe Ha 3aABJIEHUA 3a NpeaJiaraHeTo

5.1.1. YcnoBusA, Ha KOUTO NOANEXKMU NpeanaraHeTo

Emucuata obauraumm ce npepnara 3a AOMNycKaHe A0 TbProBMA Ha PeryivpaH nasap Ha LEeHHUM KHUXKa.
NHBecTUTOpUTE, KOUTO NPOABABAT MHTEPEC KbM NpeanaraHuTe LLeHHW KHUXKa, MoraT Aa ce 06bpHAT KbM BCEKU
WMHBECTULMOHEH NOCPeaHMUK, YneH Ha BPB 3a ocbluecTBABaHe Ha CAeNKa C npegiaraHUTe KoprnopaTUBHM
obnuraunu.

Obuwata HOMMHA/IHA CTOMHOCT Ha HacToslaTa emucus obauraumm Ha ,,BYTOPUHAHC MHBECTMBHT” Al e B
pasmep Ha 10 000 000 (maecer munnoHa) espo, pasnpegeneHn B 10 000 (peceT xunagm) 6pPos NOMMEHHM,
CcBOOOAHO npexBbpasiemMn, OBUKHOBEHWN, BE3HANMYHU, IMXBOHOCHU, 0be3nevyeHn obmMraumm ¢ HOMUHaIHA U
eMUCUOHHa cTolHocT 1 000 (xnnapa) eBpo BCAKa eaHa.

Emucuata obauraumm e nnacupaHa nNpu ycnoBMATa HA YacTHO npegnaraHe ot EmuteHta upes WM ,ABB
NuBectnumn” EOOA.

Bcuukn obaunraumm ot eMmcuaTa e ce npeanaraT 3a AOMYyCKaHe A0 TbProBua Ha PeryinmpaH nasap Ha LeHHM
KHMYa He No-KbCHO OT 6 (LecT) mecela oT n3aaBaHeTo Ha emucuaTa obanraymm.

5.1.2. MNepuoa, BKAKUMTENHO BCAKAKBM Bb3MOXKHM U3MEHEHMUA, N0 Bpeme Ha KOWTO e
OTKPUTO NpeasiaraHeTo, U oNucaHue Ha npoueayparta 3a NogasaHe Ha 3aAB/ieHue

KopnopatusHuTe 06aMraumm ot HacTosAWwaTa eMmncuKa e 6baaT AONYCHATH 33 TbProBMA Ha peryanpaH nasap Ha
LEeHHW KHUMXKA, cneq nNoTBbprKAaBaHe Ha HactoAawwma Mpocnekt ot KOH, ot aata, onpeneneHa or CbBeTa Ha
anpekTopute Ha BPB, cnen nogaBaHe Ha CbOTBETHOTO 3aAB/EHME 33 JOMNYCKAHe A0 TbProBWA Ha peryanpaH
nasap 1 ogobpeHMeTo My OT PbKOBOACTBOTO Ha bopcosusa onepaTop. TbproBuaATa C TAX ce NpeycTaHosaABa 5 /net/
paboTHM gHM Npeam Najerka Ha emucusTa.

BTopuyHaTta Tbprosma Ha EmucusaTa KopnopaTtuBHM 0b6AMraLmm Lie ce U3BBbPLLUBA CbIIACHO NPABUAHULMTE 33
AenHoctTa Ha b®b, U, 3MMUK, 3MNPU, KakTo 1 Nog3aKoOHOBUTE HOPMATUBHM aKTOBE MO NPUAAraHETO UM.

5.1.3. OnucaHue Ha BB3IMOXHOCTUTE 33 HamanfABaHe HA 3anNUCBaHMATA M HAYMHA 3a
Bb3CTaHOBABaHE Ha HaAN/aTeHUTe OT 3aABUTEeUTE CYMU

Bcuuku 10 000 6posa obamraumm oT HactosAwaTa EMncns ca 3anmMcaHu U U3uAA0 M3NAaTeHU NPU TAXHOTO YacTHO
(HenybnnuHO) Nnpegnaraxe.

35

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa


mailto:bfinvestment2015@gmail.com

»BYIOUHAHC UHBECTMbBHT“ A

HactoawumaT MpocnekT e 3a AonyckaHe Ha 06urauMmTe 40 TbProBMA Ha PeryinMpaH nasap, ¢ ories Ha KOeTo He
Ca Bb3MOXHW OrPaHWYeHMs B NpeanaraHeTo Ha Beye eMUTUPaHUTE O06aMrauMu MpPU CKAKOYBAHETO Ha
06/1MTraLMOHHMA 3aem.

5.1.4. MNoapobHa nHpopmauma 3a MMHUMaNHaTa U/MAKM MakcMmanHaTa cyma, NocoyeHa B
3anBneHMeTo (M3pa3eHa KaTo 6poii LLeHHU KHUXKA MK KaTo CbBKYMHa CymMma Ha MHBECTULMATA)

MWHUMaANHUAT BPOi, KOMTO MOoXe Aa 6bae 3aKyneH oT eaHo Auue e 1 (eaHa) obanrauma, cbrnacHo AencTeallLuTe
KbM HaCTOALLMA MOMEHT NpaBuaa 3a Tbprosusa Ha b®Ob. HAma orpaHuyeHuns 3a makcumaneH 6poii obanrauuu,
KOMTO MoraT Aa 6baaT 3aKyneHu oT eaHOo AnLe, CTUra Aa e Haaule CbOTBETHO npeanaraHe 3a npoaaxba.

5.1.5. MeToa, 1 cpoKoBe 3a 3an/awaHe U 3a A0CTaBKa Ha LLeHHUTE KHUXKa

MnawaHnATa BbB BPb3Ka CbC CKAOYEHUTE CAENKM 33 NPUA0OMBAHETO HA LLEHHM KHUXKA Ce U3BBbPLUBAT CbINACHO
npasunaTa Ha U/J. Chen okoHYaTeNHOTO nNpuaobumeaHe Ha obavraumute B LU, MHBECTUTOPBT MOXKe Aa U3UCKA
OT UHBECTULMOHHUA nocpegHuk, U na nspgage yooctoBepuTeneH AOKYMEHT (T. Hap. Aeno3uTapHa pasnucKa).
ToproeuATa ¢ HacToALWaTa eMUcKA 0banraumm LWwe ce M3BbPLUBA B CbOTBETCTBME C NPaBM/IaTa 3a TbProsma Ha
B®B, kKakTo 1 ¢ MpaBunHuKa Ha L. Cnen npuemaHe Ha obauraummnTe Ha [pyKecTBOTO 3a Tbprosumsa Ha bopcara,
BCEKM MHBECTUTOP, KOMTO enae aa npuaobue nam npogase Ha peryanpaH nasap obavraumm ot npeasaraHarta
emMncma, e HeobxoAMMO [a CKAKYM [AOFrOBOP 33 MHBECTUUMOHHM YCAYIM C AUUEH3UPAH WMHBECTULMOHEH
nocpeaHuK M Aa nojade CbOTBETHO HapedaHe 3a NoKynka/npodaxk6a, KaTo MOMbAHU BCUYKKU Heobxoammu
OOKYMEHTM, CboOpasHO npakTMKaTa Ha w3bpaHMA WHBECTULMOHEH MOCPegHMK M M3UCKBAHMATA Ha
HopMmaTMBHaTa ypenbda. MHBECTULMOHHUAT NOCPEAHUK € ANbXKEH A3 BbBede NopbykaTa Ha CBOA K/AMEHT B
TbproBckaTa cuctema Ha B®B. Mpu ckaouBaHe Ha caenka bopcata U MHBECTULMOHHMA NOCPEAHUK — CTPAHM Mo
cAenkaTa M3BbpLIBAT HeobXoAuMMUTE AENCTBMA 3@ perucTpauma Ha caenkarta 8 L. L npuKkaoYBa CETb/IMEHTa
Nno cAenKkata B 2-AHEBEH CPOK OT CK/IOYBAHETO M aKo Ca Ha/luUe HeobXoAUMWUTE LEHHWU KHUXKA U MapuU4HU
CpeacTBa U He CbLLECTBYBAT APYrM NPEYKM 33 TOBa, aKTyanuMsmMpa KHUrata 3a 6e3HaNMYHW LEHHW KHMXKA
(obnuraumm) Ha EmuteHTa. Coenku c obauraumm OT HacTosWaTa eMUCMs MoraT Aa Ce CK/IYBAT U U3BbLH
perynvpad nasap. MpexBbpaaHETO Ha LEHHW KHUMKa W3BbH peryivpaH nasap ce OCblecTBABA CblaCHO
npeaBapuUTESIHO CKAOYMEH SOTOBOP MPAKO MEXAY CTPaHUTe - 40roBOp 3a MNOKYNKo-npoaaxkbata Ha KHMxKaTa. B
TO3W CAy4yald, nMuaTa Mo CAENKaTa, 33 Aa OCbLUECTBAT MPeXBbp/AHETO Ha obaurauuute B LA, cneasa Aa
npeacTaBAT AaHHM U OOKYMEHTU npes AnUeH3MpaH MHBECTUUMOHEH MOCPEeAHMK, N3BBbPLUBALL AEMHOCT KaTo
perucTpaumoHeH areHT. MHBeCTULMOHHMAT NoCcpeaHnK pernctpupa (obseasa) caenkaTta Ha BDE KaTo ckatoyeHa
M3BBbH PEryanpaHuns nasap U M3BbpllBa HEOBXoAMMUTE AENCTBUA 3a pPerMcTpauma Ha caenkata B LU v HelHUA
ceTb/IMeHT. o aHanorMyeH pes, Ypes MHBECTULIMOHEH NMOCPEAHMK, AEMCTBALL, KaTO PErMcTpaLMOHEH areHT, ce
M3BbPLUBA M NPEXBbPJASHETO HAa Ob6AMraumMm B CAydauTe Ha AapeHue M HacnegasaHe. [pexBbpasHETo Ha
obnuvrauumTe ce cuMTa 3a U3BBPLLEHO OT MOMEHTA Ha perucTpauma Ha caenkara B L. MaawaHmATa no CKAYeHu
CLENKM cneg npuemaHe Ha o6nraummnTe 3a TbproBua Ha peryiMpaH nasap Le ce M3BbpLLBa CbI1AaCHO YCN0BUATA
Ha M3bpaHUA MHBECTUUMOHEH nocpedHUK. Cnen NpuUKAOYBaHe Ha ceTb/mMeHTa L[, 3aBepsBa KAMEHTCKaTa
noAcMeTKa Ha MHBECTUTOPUTE KymnyBauu CbC 3aKyMeHUTe OT TaAX obauraumm. YaocToBepuTenHM AOKYMEHTU 3a
coBCTBEHOCT BbPXY KHMMKA OT 06AMraumoHHaTa emumcra Ha EmuteHTa morat ga 6b4aT 3aaBeHM 3a U3gaBaHe oT
L/ 4ype3 MHBECTULIMOHHUA NOCPEAHMK, YNIATO YCAYTM MHBECTUTOPBT M3MOA3BA.

LleHHUTe KHMKa ce npeanarat 3a BTOPUYHa TbProsnA Ha BCUYKKN 3aNHTEPECOBaHU NNLa 6es orpaHn4yeHunAa n 6es
Ha/IM4YMNETO Ha NpaBa 3a NPeEANOYTUTENTHO 3aKynyBaHe.

5.1.6. MbAHO onMcaHKe HA HauMHa U AaTaTa, Ha KoATo Wwe 6bAaaTt ny6anKyBaHu pesyntature
OT NpeanaraHeTo

[aTtaTa Ha 4ONYCKaHeTo A0 TbProBMa Ha PeryiMpaH nasap Ha HacTosAlaTa emmcma obanraummn He NOSNEKM Ha
ny6anyHo obssasaHe oT EMuTeHTa, HO We 6bae obsseHa oT BOB, cnen B3emaHe Ha CbOTBETHOTO pelleHue oT
CbBeTa Ha aAnpekTopuTe Ha Bopcata. MHbopmaumsa 3a caenkute moxe fa ce HaMepu B eXXeaHeBHUA 610neTuH
Ha B®DB.
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5.1.7. Mpoueaypata 3a ynpaHABaHETO Ha NPaBOTO Ha NPEUMYLLECTBEHO M3KynyBaHe,
Bb3MOKHOCTM 3a MPeoTCTbNBaHe Ha MpaBaTa Ha 3anuCBaHe M TPeTUpaHe Ha Heynpa)KHeHUTe npasa Ha
3anuceBaHe

HactoawmsaT MpocnekT e 3a AoNYyCKaHe Ha LEeHHM KHUXKa (06aunraumm) oo Tbprosumsa Ha peryimMpaH nasap, nopagu
KOeTO He ce M34aBaT npasa. Bcuuku obaunraumm ot Hactoswata EMucKa ca 3anmcaHn v U3LAN0 NAaTeHu npwm
TAXHOTO YacTHO (Henyb6amnyHO) npegnaraHe. Cnen [OMNYCKAaHETO HA obaMraummTe 3a TbProBMA HA Peryanpax
nasap, BCEKM MHBECTUTOP LLEe MOKe 3 Nojaje CbOTBETHO HapeXKaaHe 3a MNOKyMKa.

5.2, MnaH Ha pasnpocTpaHeHue U pasnpegeneHue

5.2.1. PasnnyHuTe KaTteropum NOTeHUMaAHU UHBECTUTOPU, HA KOUTO ce npepaaraT LeHHUTe
KHUXKa

Hama onpegeneH nnaH 3a pasnpefeneHne Ha LEHHUTE KHUMXKA Ha OTAENHWU Fpynu NOTEHUMANAHN MHBECTUTOPW.
KopnopatusHute 06AMraumMm OT HAcToAWATA €MWUCUMA Ce Mnpeanarat 3a BTOPMYHA TbProBMA HA BCUYKM
3aMHTepecoBaHu Anua 6e3 orpaHnYeHus, CblMACHO NPABUAHUKA Ha BOB.

MpepnnaraHeTo ce M3BbPLIBA eaMHCTBEHO B PenybanKka bbarapus.

5.2.2. Mpouec 3a yBegomaBaHe Ha 3aABUTE/NIUTE 3@ CymaTa Ha pasnpeaeneHute UM LieHHU
KHMXa U MHGOpPMaLMA 3a TOBA Aa/IM TbPryBaHETO MOXKe Aa 3anoyHe npeau yBeAoMABaHETO

Hama npeasuaeHa nogobHa npoueaypa.

5.3. LeHa

5.3.1. OuakBaHaTa LieHa, Ha KoATO Wwe 6baaTt npeanaraHy LEHHUTE KHUXKA WM MeToAaa 3a
onpeaensHeTO Ha LieHaTa U npoueaypaTta 3a HeifHoTo onoBecTABaHe. Cyma Ha BCAKAKBU Pa3sxoau U AaHblUM,
KOMTO Ce HauMCAABAT Ha /IML,aTa, 3anmMcanm Uan 3akKynuam LeHHUTE KHUXa

LleHaTa, Ha KOATO EMMTEHTHT Le npeasioxun obavraummre 3a TbProsua Npu CTapTMpaHe Ha TbProBuATa Ha
perynupaH nasap, we 6bae HoOMWHaNHATa CTOMHOCT Ha eaHa obaurauma, KoAaTo e B pasmep Ha 1 000 (xmunsga)
eBpo. LleHaTa 3a nokynko-npoaa)kba 3a LenMsa nepuos Ha TbProBMA Ha PeryanpaH nasap cief ToBa Lie ce
onpeaensa B 3aBUCMMOCT OT TbPCEHETO U NpeanaraHeTo Ha LieHHaTa KHura.

MpY TbProBMA Ha LIEHHW KHWMKA Ha peryavpaH nasap WHBECTUTOPMUTE Ab/KAT TaKCUM/KOMUCUMOHHU CbIIacHO
TapudaTta Ha CbOTBETHUA MHBECTULMOHEH NOCPeaHMK, TapudaTa Ha DB n Tapudata Ha L. EMUTEHTLT He e
npeasuamn cneunduyHn pasxoam, KouMTo aa 6bAaT NOETU OT MHBECTUTOPUTE.

5.4. MnacupaHe n noemaHe

5.4.1. Mmeto 1 agpeca Ha AuMuata, KOUTO NAACMPAT €EMUCUATA B AbPXKaBUTe, B KOUTO ce
M3BbPLUBA NpepsiaraHeTo

HacToawoTo AonycKkaHe 40 TbproBusA Ce peasnm3vpa Camo Ha TepuTopuaTa Ha Penybauka Bbarapusa. Huto
YMb/IHOMOLLEHUA WHBECTULMOHEH NOCPEAHMK, HATO APYrn CybeKTn, ca ce Cbriacuam ga noemat eMucusTa Ha
6a3aTa Ha TBbPL AHMAKMMEHT, KAKTO M HAMA CyDEKTM, CbrnacaBaliM ce Aa naacupaTr emucusaTa 6e3 TBbpA,
AHTAKMMEHT WM NPU YCNOBUATA Ha AOFOBOPEHOCT 3a ,,MoNaraHe Ha MAKCUMaNHKU ycunua”. BCUUKKM KHUMKA ca
61X yCnewHo niacupaHn Npu ycnoBuATa Ha HenybaMYHO YacTHO naacupaHe uypes UM ,,ABB NHBectnumn”
EOOA.

5.4.2, UmeTo 1 agpeca Ha NnaTeKHUTE areHTU U Aeno3nTapuTe BbB BCAKA AbprKasa

BcuuKkM obaMraumm OT HacToAWATAa eMUCUA Ca PernmcTpupaHu no cMetku B ,LeHTpaneH genosutap” AL
MnawaHnaTa No IMXBUTE M MaBHULATA Le ce n3sbpwsat upes L. ,LeHTpaneH genosutap” ALl e cbe ceganuile
W agpec Ha ynpasneHue: rp. Codpus, n.K. 1301, painoH Tpmnaauua, yn. ,,.Tpu ywmn” Ne 6, eT. 4.
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5.4.3. MmeTo u agpeca Ha AMuaTa, Cbrnacuau ce Aa noemat emmucuaTa Ha 6asata Ha TBbpA,
aHra)XMMeHT, U1 UMEeTO U agpeca Ha IMUaTa, Cbrnacuam ce Aa naacupaT emmucuaTa 6e3 TBbpa aHraXKUMEHT Un
npu cnopasymeHua 3a ,ONTUManHo” nnacupaHe. locoysBaT ce CbLLECTBEHUTE XapPaKTEPUCTUKU Ha
cnopasymeHuATa, BKAIOUUTENHO KBoTUTE. KoraTo He e noeTa uanata emmncusa, ce NocouBa 4acTra, KOATO He e
noeta. MocouBa ce 06WMAT pa3mep Ha KOMUCUOHATA 3a NOEMaHEeTO U KOMMCUOHATa 3a N1acupaHeTo

HWUTO yNbAHOMOLLLEHMA MHBECTULIMOHEH NOCPEAHUK, HUTO APYrK cyBeKTH, ca ce Cbrnacuam ga noemaT emmcunaTa
Ha 6a3aTa Ha TBbPA aHraXMMEHT, KaKTO M HAMa cybeKTu, cbrnacasalM ce ga naacupaT emucusaTa 6es TBbpA
aHraXKMMeHT UKW NPU YCOBUSTA HA JOFOBOPEHOCT 3a ,,NoaraHe Ha MakCUManHu ycunusa”.

5.4.4. Kora e 6110 unu we 6bae NOCTUrHaTO cnopasymeHue 3a noemaHe

CnopasymeHme 33 noemaHe He e 6110 NOCTUIraHO U He ce naaHnpa Takoea B 6'b,£l,ELLI,e.

6. [JONYCKAHE A0 TbProBua n OPTAHU3ALMA HA NOCPEAHUYECTBOTO

6.1. MHbopmauma ganu npeanaraHuTe LLEHHU KHUXKA ca UK we 6bAaT 06eKT Ha 3asaBneHue 3a
OOMNyCKaHe A0 TbProBuA C Ornes Ha TAXHOTO PasnpocTpaHeHWe Ha peryiMpaH nasap, Ha ApyrM nasapu Ha
TPEeTU AbprKaBu, Ha Nasap 3a pacteXX Ha MCIMN namn Ha MCT, KaTo CbOTBETHUTE NAa3apu ce NocovsaT

EmMucuaTa obnvraummn ce npegnara 3a AOMycKaHe A0 TbProBMs Ha peryivpaH nasap Ha LEeHHW KHUXKa.
MNHBeCTUTOpUTE, KOUTO NPOABABAT MHTEPEC KbM MNPeanaraHnTe LLeHHU KHUXKA, MOraT Aa ce 06bpHAT KbM BCEKU
MHBECTULMOHEH NOCpPeaHMK, YneH Ha B®B, 3a ocbliecTBABaHe Ha cAe/Ka C npeanaraHUMTe KOpnopaTUBHM
obaurauum.

HactoawmaT JJOKYMeHT 33 LLeHHUTE KHUXKA € 33 A0MNyCKaHe Ha obauraumuTe 40 TbProBMA HA PeryivMpaH nasap
Ha LleHHM KHUKa eguMHcTBEeHO B Penybavka Bbarapus.

l'|y)-l-(Ll,ECTpaHHM MHBECTUTOPU, KOUTO HE Ca MECTHU /INLUA U Bb3HAMeEPABAT Aa 3aKYyNAT O6/'IMI'aLI,VIVI, TpﬂﬁBa Aa ce
3aMN03HAAT C NPUNOKUNMUTE 3aKOHU B TEXHUTE FOPUCOUNKLUN.

BbArapcknTe WMHBECTUTOPU, KaKTO W YyKAECTPaHHUTE WMHBECTMTOPW ([OKONKOTO TOBa € A0NycTMMO 3a
nocaeAHUTe CbrIacHO ropHUA naparpad) e MMaT Bb3MOXHOCTTa [ia 3aKynysaT 06/1MraLmm Ha paBHM Havana.

Cnep, noTBbpP}KAABAHE Ha NPOCMNEKTA 33 AOMYCKaHe 40 TbProBuMA Ha peryanpaH nasap ot KomucuaTa 3a prHaHCOB
Ha[30p M BNUCBaHe Ha emucuATa B perncrbpa no 4. 30, an. 1, 1. 3 ot 3KPH, HacToALaTa eMUCUA LEHHU KHUXKA
Wwe 6bae 3anBeHa 3a Tbprosus Ha CermeHT Ha obauraunm Ha OcHOBHMA Nasap Ha b®b. YkasBaHeTo Ha ToBa
ob6cToATENCTBO HEe TpAOBa Cb3faBa BreyaT/ieHMe, Ye OOMYyCKAHEeTO A0 TbProBMA Ha LLEHHWUTE KHUKa Ha BDb
HenpemeHHo Wwe 6bae oaobpeHo.

Kbm pgataTta Ha nsroteaHe Ha HacTtoAwma Mpocnekt, C[1 Ha [pyKecTBOTO He e B3en peleHue 3a AonyCKaHe A0
TbProBMA Ha APYr peryavpaH nasap, Ha nasapu Ha TPeTU AbpKaBW, Ha Na3ap 3a PacTeXX Ha MaNKM U CpeaHU
npeanpuAaTUA UK HA MHOTOCTPAHHA CUCTEMA 33 TbProBuA.

6.2. BcuuKku perynnpaHu nasapu, nasapu Ha TpeTU AbpXKaBu, nasapu 3a pactexk Ha MCIN namn MCT,
Ha KOWUTO, AOKOJIKOTO € U3BECTHO Ha EMUTEHTA, Beue ce TbPryBaT LLleHHU KHUXKA OT CbLMA KAac, KOWTO ce uam
e ce npeanaara ny6iaM4HO UAK AONYCKa A0 TbProBus

EMWUTEHTBT MMa AonycHaTa 40 TbProBMA Ha peryanpan nasap emucua obamraumm c ISIN kog BG2100022172 ot
CbLUMSA KNac, KoATO ce TbpryBa Ha bbarapcka poHaoBa 6opca, CermeHT ,06mnraummn® nog 6opcos Kog OBVA u Ha
MTF SOFIA.

EmucusTa e B pasmep Ha 10 000 000 (gecet munmnoHa) nesa, pasnpegeneHn B 10 000 (aecet xmunaam) 6pos
OBUKHOBEHWN, /JIMXBOHOCHKW, 6e3HaNnyHM, NOMMEHHW, CcBO6OAHO nNpexBbpaAemM, HeobesneuyeHu,
HeKoHBepTUpyeMun obanrauum, C HoMMHa IHa M eMUCMOHHA CTOMHOCT Ha eaHa obaurauma 1 000 (xunaga) nesa,
C AaTa Ha emuTupaHe 29.11.2017 r. n aata Ha nagex 29.11.2025 r. [bpBOHa4YaNHO, TOANWHUAT IMXBEH NPOLLEHT
Ha eMUcKUATa e PUKCMpPaH — B pa3mep Ha 7%, Ni1aTMm Ha 6-meceyeH nepuog, a ot 29.11.2023 r. ce NpoOMeHs Ha
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nnasall roguweH NMXBeH npoueHT, opmupaH ot 6-mecedHma EURIBOR + HagbaBka oT 1.5%, Ho 06LLo He no-
Masko oT 3.00% 1 He noseuye oT 6.00%, Npu NMxBeHa KOHBeHLUMA Actual/365L.

Ha 3acepgaHme Ha CbBeTa Ha aumpekTopute Ha EmuteHTa, nposegeHo Ha 01.04.2024 r. e B3eTO peleHue 3a
M3KynyBaHe Ha go 10 000 6pos obauraummn nam ao 100% ot nsgageHuTe obanraumm no emucusaTa c ISIN kog,
BG2100022172 no ,uuncta” ueHa, paBHa Ha 100% oT ocTaTb4yHaTa UM HOMWHaA/IHA CTOMHOCT, NAKOC HaTpynaHaTa
KbM MOMEHTa Ha 0b6paTHOTO M3KynyBaHe nnxBa. CPOKbLT 3a M3BbpLIBaHE Ha O0BPaTHOTO M3KynyBaHe e A0
12.04.2024 .

Ha 08.04.2024 r. e nybnukyBaHo cbobuieHne Kbm OOLECTBEHOCTTA, C KOETO EMWTEHTHLT yBeaomsiBa 3a
npnaobusaHe, Ypes CAENKM, CKAOYEHN Ha ,Bbarapcka ¢oHgoBa 6opca” AL, Ha 10 000 6posa obauraumm no
obnuraupoHHa emucma c ISIN Kog BG2100022172. B Ta3m Bpb3Ka [pyKecTBOTO Bb3HamepsBa Aa npegnpueme
HeobxoaAnMUTE AEeNCTBUA NO NPEeKpaTABAHe PerucTpaumaTa Ha eMUcUATa 3a Tbprosma Ha ,bbarapcka ¢oHaoBa
6opca” Al, KaKTo M 3a OTNMCBAHE Ha eMUCUATa OT pernctTpuTe Ha ,LleHTpaneH genosutap” AL n Komucusa 3a
duHaHcoB Haazop.

6.3. Mpwu aonycKkaHe 4,0 TbProBUA HA PEryIMpPaH nasap, UMETO U aAPECHT Ha IMLaTa, NOe/IN TBbPA,
aHraXXMMeHT Aa AeincTBaT KaTo nocpegHuuM npu TbpryBaHe Ha BTOPMYHMA Nasap, Kato npepocTaBAT
JIMKBUAHOCT Ype3 KOTUPOBKM , KynyBa“ 1 ,NpoaaBa’’, KAaKTO U ONMUcaHWe Ha OCHOBHUTE YC/IOBUA HA TEXHUA
aHraXXMmeHT

[pyXecTBOTO He € aHrakMpano MHBECTULMOHHW MOCPeAHULM, KOMTO Aa noemaT 3adbikeHue Aa 6baat
nocpeaHUUM M fa OCUrypABaT /IMKBUMAHOCT Ha BTOPUYEH Ma3ap Ha eMUcUMATa Ype3 KOTUMPOBKU ,Kynysa” ©
»,npoaasa”.

6.4. EMUCMOHHATA LeHa Ha LieHHUTE KHUXa

ObavraummTe OT HacToswaTa emucua b6Axa NpeasoXKeHU Ha MHBECTUTOPUTE MO EMUCMOHHA LLeHa paBHA Ha
TAXHaTa HOMMHaNHa cToMHocT oT 1 000 eBpo 3a 6poli.

7. [AONBJAHUTENHA UH®OPMALIUA

7.1. AKO B AOKYMEHTA 33 LLEHHWN KHUXKa Ca MOCOYEHU KOHCYNTaHTU BbB Bpb3Ka C afeHa eMUcnua —
AeKNapauma 3a TOBa B KAKBO KauecTBO ca AeicTeanm

[pyKecTBOTO He € HaeMano KOHCY/NTaHTM BbB BPb3Ka C HacTosAwaTta emucma obamraumm c U3KAKYEHMEe Ha
YMb/IHOMOLLEHUSA UHBECTULMOHEH nocpeaHuk ,,ABB MHBecTunun” EOO/L, KOMTO He AeNCTBa B Ka4eCcTBOTO Ha
BbHLUEH KOHCYNTaHT.

7.2. UHauKauma 3a gpyra uHpopmauua B MNMpocneKra 3a gonycKkaHe 4O TbpProBuA Ha LLeHHUTE
KHUXA, KOATO e oauTMpPaHa UM npernepaHa ot onpeaeneHn no 3aKOH OAUTOPU U KOrato oautopurte ca
WU3roTBUAU A0KNAL

OcBeH nocoyeHnte pnHaHCOBK oT4eTH B MpocneKTa HAMa Apyra oauTUPaHa AU NpernegaHa oT PerncTpupaHm
0aMTOPU MHPOPMALMSA, CbOTBETHO 33 KOATO OAUTOPUTE Ca U3roTBUAW AOKANAA,

7.3. KpeauTHUTE pEeATUHIU Ha LLeHHUTE KHUXKA, onpegeneHun No UCKaHe UaU CbC CbTPYAHUYECTBO
Ha eMUTeHTa

EMWTEHTBT AU HErOBUTE AbATOBU LLEHHU KHUXKA HAMAT NPUCBAEH KPeaUTEH PENTUHT.
8. WH®OPMALMUA 3A TAPAHTA
8.1. CbLUHOCT Ha rapaHuumAaTa

»BYTONHAHC MHBECTMDBHT” AL, e ckntoumn cbe ,,3A0 Apmeey,” ALl M noaabprKa NoanLa 3a 3aCTPaxoBKa Ha
BCUMYKM MnawaHMa no obaurauMoHHaTa eMUCUA Cpelly pucKa OT HenjaljaHe, B Nos3a Ha AOBepeHMKa Ha
obnuraumoHepuTe U Ha obaurauMoHepuTe NO emMUCUATa KaTo 3acTpaxoBaHW, Mo CMUCbAa Ha Kopgekca 3a
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3acTpaxoBaHe. BuabT Ha 3acTpaxoBkata e ,06aAurauMoHHM emucum”. Obwarta arperatHa CTOMHOCT Ha
3acTpaxoBaTefiHaTa NoAuUa Bb3am3a Ha 13 430 525.99 eBpo 1 e popmmpaHa oT cbopa OT AbKUMUTE TNABHULA
W AOroBOpPHa nMxBa No EMucKATa, KakTo cnesBa:

e 06w, pasmep Ha MaBHWMUATAa no obauraummte OT Emucmata — cbrnacHo [lpepnoxeHuneTo 3a
3anucBaHe Ha obmraumm no yn. 205, an. 2 ot TbProBcKkusa 3akoH ¢ aimmmT go 10 000 000.00 eBpo (geceT muanoHa
eBpo);

e 06L, pasmep Ha MnxBUTe No obanraunmnte oT EmmcuaAaTa — cbriacHo MpeanoxkeHneTo 3a 3anucBaHe
Ha ob6aurauunm no un. 205, an. 2 ot TbProBCKMUA 3aKOH € IMMUT A0 3 430 525.99 eBpo (TpM MUAMOHA YETUPUCTOTUH
N TpUOECeT XMAaam, NeTCTOTUH ABaAECET U NET eBPO U AeBeTAeCeT U AEBET LeHTa).

CpokbT Ha nonmuyata e go 20.05.2033 r. n 3acTpaxoBaTenAT NOKPMBA PMUCKa OT HennalaHe OT CTpaHa Ha
3acTpaxoBawma ,BYITOUHAHC MHBECTMbBHT” ALl B non3a Ha Bcekn obanraumoHep, Ha KOATO 1 Aa € Ob/KUMA
N M3MCKYeMa BHOCKa (6e3 3HaueHMe Ha OCHOBAHWMETO 33 Ab/IKMMOCT U U3UCKYEMOCT, BKAOYUTENTHO B C/lyYanTe
Ha obaBABaHe Ha eMuUCUATaA 3a NPEACPOHHO M3MUCKYyeMa) Mo rMasBHUUA M/MaM AOroBOPHA SINXBA MO eMUCUATa.
3acTpaxoBKaTa He NOKPMBA JINXBU 3@ MPOCPOUNE, HEYCTOMKM U BCAKAKBU APYrM 3a4b/IXKEHMA Ha 3acTpaxoBaluus,
OCBEH 33a4b/IKEHMATA My 3a 3annalaHe Ha MaBHULMTE U ANXBUTE No obanraumMmTe oT eMUcUsTa.

3a obavraummnte Wwe 6bAaT npunaraHM CboTBeTHO pasnopeabute Ha 3MMUK oTHocHo [loBepeHWKa Ha
obanraunoHepute U obesneyaBaHe Ha Nyb6ANMYHA eMUcuAa obanraumm.

B npeanoxeHneto no 4. 205 ot T3 KbM NOTEHLUANHUTE UHBECTUTOPU EMUTEHTLT € nocoun, ye ""cnem nstuuaHe
Ha 180 AHeBeH CPOK OT eMWUTMPaHETO Ha obauraummMte EMUTEHTBLT MAaHMpa Aa 3ameHu obesnedyeHMeTo C
MNOoTEKa Ha HeABMKMMM MMOTM B Non3a Ha JloBepeHWKa Ha obauraumoHepute". TakaBa npomsaHa we 6bae
M3BbpLUEHa No npeanoxkeHne Ha CO Ha EmuTeHTa, cnen ogobperHune ot O6LL0TO cbbpaHme Ha 0banraumoHepuTe.

8.2. O6xBaT Ha rapaHuMATa

[aTtata Ha cKkA4vBaHe Ha 3acTpaxoBaTenHaTta noauvua e 20.03.2024 r. CpoKbT Ha 3acTpaxoBaTesnHa nonamua
Ne 24 100 1404 0000980093 e po 20.05.2033 r.

Cnepn opobpeHuneTo Ha lNpocneKTa, 3acTpaxoBaTesiHaTa noaunua n Obwmte ycnosus Ha MapaHTa 3a 3acTpaxoBaHe
Ha 06AMrauMoHHM emucumn e 6baaT nNyb/AMKYBaHM Ha WMHTEPHEeT cTpaHuuata Ha EmuTeHTa Ha aapec:
https://www.bulfinance.com/documents/

3acTpaxoBatenat 3A[ ,Apmeel)” NOKpMBaA pUCKa OT HenallaHe OT cTpaHa Ha 3acTpaxoBawums ,BYT1PUHAHC
MHBECTMbBbHT” ALl B non3a Ha Bceku obauraLMoHep, Ha KOMTO e Ab/IKMMA U U3UCKYeMa BHOCKa (6e3 3HaueHne
Ha OCHOBAHMETO 3a Ab/AXKMMOCT U U3UCKYEMOCT, BKAIOYMTENHO B C/lydauTe Ha 0bOfABsABaHE Ha eMUCUATA 3a
npeacpoYHO U3MCKYema) Mo rMaBHMLLA U/UAK A0roBOPHA IMXBA N0 emuTMpaHa obanraumnoHHa emucus c ISIN Kog,
BG2100007249. 3acTpaxoBKaTa He NOKPMBA JINXBM 33 MPOCPOYME, HEYCTOMKN U BCAKAKBM APYIM 3a4b/XKEHMA HA
3acTpaxoBalMs, OCBEH 3a4b/IKEHUATA My 33 MNJ1ALLAHE Ha [MAaBHULMUTE U INXBUTE NO 0banraLmmTe OT emucUusTa.
3acTpaxoBaTensaT 0b6e3LLeTaBa 3aCTPAXOBAHUA OTAE/HO 33 PA3XoAmMTe, KOMTO € HAanpaBuWA 33 OrpaHUYaBaHe Ha
BpeauTe, KOrato e fgenctsan € Heobxoaumarta 3a C/y4vas rpuika, OPU aKo yCUMAMATA My Ca OCTaHaau
6e3pe3ynTaTtHU. B TO3M cayyalt 3acTpaxoBaTeNnsaT MoXKe Aa 6bae 3a4b/XKaBaH M HAf 3aCTpaxoBaTesiHATa Cyma,
KoraTto pasxoamTte ca 6uan HanpaBeHW B U3NbAHEHWE HA HETOBW YKa3aHus.

Mpwn ckNtoYBAHETO Ha 3acTpaxoBKaTa [pyXKecTBOTO € OTrOBOPMAO Ha BCUMYKKM MOCTAaBeHW OT [apaHTa NMCMeHU
BbNPOCKU NO peaa Ha 4. 362 oT KogeKca 3a 3acTpaxoBaHeTO.

CbrnacHo un. 5 ot ObwuTe ycnosBmA 3a 3aCTpaxoBaHe Ha 06AMraLMOHHU EMUCUN, KOUTO Ca NPUNOKUMU KbM
nonuua Ne 24 100 1404 0000980093, NOKpMT pUCK MOxKe aa bbae BCAKa efHa OT 40AYNOCOYEHUTE NPUYMHM 33
cnMpaHe Ha Ab/KUMUTE MOracUTEeNHN NallaHUA No 06AnraLMOHEH 3aem Mo OTAENHO:

1. EaHprT B CMUCB/1 Ha n3nagaHe Ha EmuteHTa B HEenaaTeXXocnocobHOCT N HEBB3MOMKHOCT A3 U3NBJTHN
3a4bNXKEHNATA CU 3a NNallaHe No O6/'|MFaLI,MOHHaTa eMncua;
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2. YckopaABaHe M3MbJAHEHMETO Ha OOAMFAUMOHHUTE 3aAb/IXKEHMA B CMUCHA HEU3MbJHEHWE Ha Apyru
3a4b/XKeHUA Ha EmnteHTa, KOMTO BOAAT 40 MNpPeacpoYHa M3UCKYEMOCT Ha Ab/IKMMO NAalwaHe no
obanraumoHHaTa emmcus;

3. M3nagaHe Ha EMUTEHTa B HECHCTOATENIHOCT;

4. HennauwaHe Ha NageX B CMUCBJ, Ha NPOMYCK Ha Ab/AKMMO NNalaHe Ha HeroBus nagexk 6es ga ca
Hanuue 4pyrn OCHOBAaHMA 3a NAALWAHE HA YacT UM Ha LANaTa eMUCKusa;

5. OTxBbpAsiHE Ha 06NMraUMOHHOTO 3a4b/XKeHUe A MopaTopuym BbpXy 06AMraLlMOHHUTE NAAWaAHUS
— EMUTEHTBT OTXBBPAA 334 b/IIKEHNETO CM Aa NAaLLLA, NO30BaBalikK ce Ha NPOMEHEHU MKOHOMMYECKM peryiaumm,
KOMTO HE My NO3BOAABAT Aa M3BbPLUM NAallaHe UK e 06ABEH MOPATOPUYM BbPXY NALLAHUATA NO TaKbB BUA,
3a4b/IXKEHUA;

6. MpecTpyKkTypupaHe B CMUCH/A Ha B/iOWIABaHE Ha MbPBOHAYa/IHUTE MapamMeTpu Ha obauraumoHHaTa
€MNCUA B T.4Y., HO HE OrPaHMYEHO OT HaMa/sfiBaHE Ha KPeaAUTHUA PENTUHT Ha eMUCMATA, NMPOMAHA Ha NJaHa 3a
M3nnallaHe Ha AoxXo4a OT EMUCUATA U AP. NOA06HN.

CbrnacHo un. 11 ot ObwuTe ycnoBmA 3a 3aCTpaxoBaHe Ha 06NTaLLMOHHU EMUCUN, KOUTO Ca MPUIOKMMU
Kbm noaunua Ne 24 100 1404 0000980093, NoKpUTK ca NaaLlaHMA, KOUTO BAN3AT B 06XBaTa Ha NepMoaa NocoYeH
KaTo Haya/io 1 Kpal Ha 3acTpaxoBaTesHaTa NoAMLUa, NPU YCN0BUE, YE € HaIULE MbHO UM YacTUYHO NAalaHe
Ha 3acTpaxoBaTenHaTa NpPemus, KaTo 3acTpaxoBaTenAT noema 6e3yc/oBHO 3aAb/IKEHME 33 LenuA CPOK Ha
3acTpaxoBaTenHuMA AoroBop 6e3 3HaYeHWe Aann NPemuaATa e 3anaaTeHa usuano.

8.3. OnosecTABaHa MHPOPMALMA OTHOCHO rapaHTUPALLOTO SiuLe
8.3.1. OTroBopHM NMLUA

3A[4 ,Apmeen” ALl noema OTrOBOPHOCT 3a NpeAcTaBeHaTa B [pocnekta MHPopmaLma oTHOCHO obesnedyasallaTa
cTpaHa. CornacHo 3MMNUK, 3A4 ,Apmeen” ALl, ype3 npeacraBaasalmTe apyxecrsoto Muponiob MeaHoB U
KoHcTaHTUH Benes, 0TroBapsa CoONMAapHO 3a BpeanuTe, NPUYUMHEHWN OT HEBEPHM, 3abayXKaaBaly UAM HEMbBAHU
AaHHW B M3noxeHaTta B lpocnekta nHbopmaumsa. CbCTaBUTENAT Ha PUHAHCOBUTE OTYETU Ha APYKECTBOTO,
MOCOYEHM B HACTOALLMA MPOCMEKT 3a AOMNyCKaHe A0 TbProBus Ha emMucusa obauraumMm oTroBaps COMAAPHO C
ivuarta no nNpeaxoAHoOTO U3pedeHune 3a Bpean, NPUUMHEHU OT HeBepHU, 3abyXKAaBaLM UM HEMbIHM AaHHU B
N3roTBeHUTE OT HEero GUHAHCOBM OTYETU, @ PEFUCTPUPAHUAT OAUTOP — 33 BPeaUTe, NPUYMHEHN OT OAUTUPAHUTE
OT Hero ¢puHaHcoBM oTyeTu Ha 3AL ,,Apmeel”. He ca M3Non3BaHU U3ABAEHUA W AOKNAAMN OT eKCNepTu oT TpeTa
cTpaHa B [IoKyMeHTa M3BbH OTFTOBOPHUTE 3a U3roTBAHETO Ha MHdopMaLmATa 3a MapaHTa amua.

8.3.2. 3aKkoHOBM onpepeneHn oauTopu

lfoanwHMAT drMHaHcoB otyeT Ha 3AL ,Apmeen” ALl 3a 2023 r. e oautnpaH ot ,Kpoy Bwbarapua Oaut” EOOL m
»PCM BI'” 00/,

»Kpoy Bbarapus Oaut” EOO/, e uneH Ha UHCTUTYTa Ha AUNJOMUPaAHUTE eKcnepT-cdeToBoamTeNn B Bbarapus
(pernctpaumoHeH Ne 167). [pyKecTBOTO € O4MTOPCKO APYMKECTBO MO CMMCb/a Ha 3aKOHa 3a He3aBUCUMMUSA
dnHaHcoB oauT, BNMCcaHO B Tbproeckma pernctbp ¢ EMK 203465145, cbe ceganuiLe U agpec Ha ynpaBaeHue:
rp. Coous, n. k. 1142, yn. lWectn centemspun” Ne 55, eT. 2. laHnena MNpuroposa, pernctpupaH oautop 8 UAEC ¢
annnoma Ne 650/2009 r. u uneHysalla B MNeTta coduiicka perMoHanHa opraHnsauUms, e U3BbpLLMAE He3aBUCUM
dVHaHCOB 0AUT Ha dMHAHCOBMA OTYET Ha lapaHTa 3a 2023 r.

»PCM BI"” OO/ e uneH Ha MHCTUTYTa Ha AMNNIOMUPAHNTE eKCnepT-cdeToBOAMTENM B Bbarapus (perncrpaumoHeH
Ne 173). ,PCM BI” OO/l e 0OUTOPCKO APYKECTBO MO CMUCH/A Ha 3aKOHa 3a He3aBUCUMMMUA PUHAHCOB OAMT,
BMMcaHo B TbproBcKkuma pernctbp ¢ EMK 121435206, cbe ceaanuuie v agpec Ha ynpasneHue: rp. Codua 1000, n. K.
1124, yn. ,XaH Omyptar” Ne 8. O-p MapusaHa Muxainosa, peructpupaH oautop B WAEC c amnnoma
Ne 203/1993 r. n uneHysawa B MbpBa cOPMINCKa perMoHanHa OpraHn3auma, € U3BbpLINIa He3aBUCMM GUHAHCOB
oANT Ha PMHaAHCOBMA OTYeT Ha MapaHTa 3a 2023 r.
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CobrnacHo YcraBa Ha apaHTa M 6brapckoTo 3aKOHOAATENCTBO, PETUCTPUPAHUAT OAUTOP, HA3HAYEH A3 0AUTUPA
duHaHcosuTe otuetn Ha 3A ,, Apmeey” ALl, Tpabea aa 6bae n3bpaH ot O6LWOTO cbbOpaHMe Ha aKuuoHepuTe.

BbB Bpb3Ka C 04MTa Ha rogMHma $pMHAHCOB OTYEeT Ha 3acTpaxoBaTend 3a 2023 1. He ca Ha/mLe CayYaun, B KOMTO
pernctpupaH oguTop, HasHayeH Aa npoBepu GUHAHCOBMA OTYET Ha [apaHTa, e nogan ocTaBKa uan e bun
0CBOHOAEH OT AJTbKHOCT.

8.3.3. Puckosu ¢pakrtopu
Modnuceavyecku puck

Moanunceayeckn pUCK e OCHOBHMUAT puck 3a 3A ,Apmeeyn” ALl, Tbit KaTo e CBbP3aH C OCHOBHATA AENHOCT Ha
KOMMaHMATa, KOHKPETHO C NpoLecuTe 1 afeKBaTHO LeHoobpasyBaHe Ha 3aCTpPaxoBaTe/IHUTE NPOAYKTU, UMALLLO
3a Uen nocturaHe Ha peHTabuaHOCT U CTabMAHOCT Ha KomnaHusaTa. OCHOBHUAT PUCK 3a [apaHTa e PUCKBLT OT
3arybun, npuyYMHEHW oT Heb/MaronpuATHM MNPOMEHM Ha 3acTpaxoBaTeNHUTE WAW Mpe3acTpaxoBaTesiHuTe
3a4b/KEHUA, B PE3yNTaT Ha HeafeKBaTHO LEeHoobpasyBaHe WAWM FPELUHU AO0MNYCKaHMA NPU U3YUCAsBaHE Ha
TeXHMYeckuTe pesepsu. NoanTnkaTta 3a ynpassieHMe Ha NOANMUCBAYECKMA PUCK CbAbPXKa KOHKPETHUTE MEPKM 33
naeHTUdUKaumMs, OLLEHKa U yNpaB/ieHMEe Ha CbLUECTBYBaLLUTE M 6baeLLn 3acTPpaxoBaTe/IHM PUCKOBE, HAa KOUTO e
M3N0XeHa KomnaHuaTa. [oanncBayYeckuAT PUCK Ce CbCTOWM OT ABe OCHOBHW FPYnu PUCKOBE: NMPEeMUEH PUCK
(premium risk) 1 puck, cebp3aH ¢ GOpMMpPaHETO Ha TEXHUYECKUTE pe3epsUu (reserve risk). KaTacTpopUUHUAT pUCK
€ CbLUO YacT OT NOANMUCBAYECKUA PUCK.

e  Premium risk — afieKBaTHO ynpaB/eHMe Ha UANOCTHMA NOoANUCBAYECKM MPOLEC M Ha OTHOCUMUTE
PUCKOBE 4Ype3 yCTaHOBABAHE HA BOAELWM MPUHUMNM M OBLWM CTaHAAPTU NpU peanns3aumsaTa Ha edpeKkTUBHA
noanucBavecka AeMHOCT, CbOTBETCTBALLA Ha PerynaTopHUTE U3MCKBAHWUA U Ha ONpeaeNeHnTe OT APYHKEeCTBOTO
PUCK aneTUT WU PUCK CTpaTernsa 3a rapaHTMpaHe CTabWUIHOCTTA M MATEKOCNOCOOHOCTTAa Ha APYKecTBoTo,
BK/IIOUMTE/IHO W MPU  EKCTPEMHU YCAOBUA, W YTBbP)KAABAHE Ha CUHepruata, Aobpute MPaKTUKU U
cneyumanmsmpaHnTe KOMMNETEHLMU B CbBKYMHOCTTA OT AEeMHOCTU, OCbLLECTBABAHM OT KOMMNaHMATA.

e  Reserve risk — puckoBeTe, cBbp3aHM ¢ GOPMUPAHETO HA TEXHUYECKUTE pe3epBn Ha KOMNaHMATA ca:
IUNCa UAN HEAOCTaTbYHOCT Ha AaHHU, HeobxoanmmM 3a GOPMUPAHETO Ha PE3epPBUTE; HEKOPEKTHU UM HEMBAHK
AaHHW, HeobxoanMM 3a GOPMUPAHETO Ha pPe3epBUTE; rPeLLKN B METOA0/10rUATa 3a GOPMUPAHETO Ha OTAE/HUTE
BMAaoBe pesepsu. lMpu noaueHABaHEe Ha TEXHMYECKUTE pe3epBM KOMMaHMATa e 3acTpalleHa OT u3najaHe B
NIMKBUAHM nNpobiemu, cb3gasaHe Ha /iola penyTauma, BAOoLaBaHe Ha MOoKasaTeNn KaTo OTKYMW, OTTEMAHMA,
3anucBaHe Ha HOB BU3HeC, AeKnapupaHe Ha no-ronama nedyanba, M3nnallaHe Ha AMBUAEHTU OT Hed, NaallaHe
Ha No-rofieMu AaHbliM, ONacHOCT 32 060POTHUA KanuTan, HaA30PHMU MEpPKM, CaHKUuK, robu 1 ap.

3acmpaxoeamesneH pucK

O6wwmMAT pasmep Ha nasapa, OUEHEH Mnpe3 pasmepa Ha cbbpaHMTe Npemuu, NPoAb/AXKaBa Aa pacTe npes
nociaegHute roguHn. Ouakea ce yBennyaBaHe Ha pasmepa Ha M3naaTeHuTe LWeTH BCAeACTBME Ha NoBuLleHaTa
NHdNaumMA. FAPaHTLT ce CTPEMM 43 NOAAbPKA 3aCTPaxoBaTeNHUTE NPEMUM HA HMUBA, KOUTO B1Xa KOMNEHCUPAIK
MOBULLEHUTE Pa3XOAM Ha 3acTPaxoBaHUTe MLa.

UHpnayuoHeH puck

PucKkbT oT yBesnndeHune Ha MH(I)}'IaLI,MﬂTa € CBbp3aH C HaMa/ZiABAaHETO Ha pea/siHaTa NOoKynaTte/slIHa CUJia Ha
MKOHOMUNYECKUTE Cy6€KTM N €BEeHTya/1HaTa o6e3u,eHKa Ha aKTusute, AEHOMWHWUPAHWU B MeCTHa BanyTa.
3HaYMTENHOTO NOCKbNBAHE Ha LEeHUTEe Ha CTOKU U yCcnyru, ¢ KOUTo ce cb1bCKBAT BU3HECa U HaceNeHNeTo npes
nocnegHuTe rogMHM ce OTpasuM HeraTMBHO Ha HaceneHueTo. B Te3n ycnosma goxopa, C KOlTO 6u3Heca u
HaceneHneTo pa3nosarat, Hama/sidea. Bb3moxKHO e ToBa Aa ce OTpa3n HeratTMuBHoO Ha CymMUTE, KOUTO CbLLUTeE
OTAENAT 3a 3aCTPAaxXOBaHE Ha MMYLLLECTBOTO CU.

lNaszapeH puck

Bcuukun topryemm d)MHaHCOBVI UHCTPYMEHTUN Ca U3/T0XKEHU Ha Na3apeH PUCK, KOUTO npeacrassiABa PUCKBT OT
noBuilaBaHe UM HaMaABaHE HA TAXHATA Na3apHa CTOMHOCT B cnencrtsme Ha 6bﬂ,e|.|.l,l/l NPOMEHN B Na3apHUTe
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ycnosua. dunHaHcoBUTE UHCTPYMEHTHU Ce OUeHABAT NO CnpaBea/iBa CTOMHOCT M BCUYKM NPOMEeHUN B NasapHUTE
yCnoBuA ce oTpa3ABaT AUNPEKTHO B OTyeTa 3a BceobxBaTHMA aoxoa.

MpuTexkaBaHuTe OT MapaHTa PUHAHCOBM MHCTPYMEHTU Ce YNpaBasaBaT, OTYMTAMKM NPOMEHALLUTE Ce Na3apHuU
ycnoBus. EKcnosmummnTe KbM NasapeH PUCK ce yNpaBasBaT B CbOTBETCTBUE C YTBbPAEHUTE AIMMUTU, CbObpaseHm
C U3NCKBAHUATA Ha 3aCTPaxoBaTe/NIHOTO 3aKOHOAATENCTBO. 3a HaMaifABaHe Ha Ma3apHUS PUCK APYMKECTBOTO ce
CTPEMM MAKCMMANHO fa ausepcuduumpa MHBECTULMUTE B MOpTdenna cnpamo onpeneneH MKOHOMWUYECKM
CEKTOp, MKOHOMMYECKA CTPYKTYPA UAM EMUTEHT.

3a nepuoga ot cb3gasaHe Ha lapaHTa 40 AaTaTta Ha M3roTBAHe Ha HactoAwma MpocneKkT, Npeasna XapakTepa,
CTPYKTypaTa U obema Ha MHBECTULMUTE, He e NpeLieHeHo KaTo HeobxoaMmo U LenecbobpasHo U3BbLPLLBAHETO
Ha XeaupaHe Ha pucKa.

3a usbarsaHe Ha pMCKa OT KOHUEHTpauwuAa, MapaHTa ce cTpemu Aa cnas3Ba 3a/0XeHWUTe orpaHuyeHua 3a
MHBECTUpPaHe Ha 3aCTpaxoBaTe/IHUTE pe3epsu.

BanymeH puck

lapaHTbT e M3N0MeH Ha BaNyTeH PWUCK MPU CKAOYBAHETO Ha CAEeNKM B 4yaecTpaHHa Banyta. C uen
MWHUMM3MPAHE HA BaNlyTHUA PUCK, TOWN cieamy napuyHMTe NoToum, KOUTO He ca B 6barapcku esa. Monntukara
Nno ynpaB/feHMe Ha Ba/lyTHUA PUCK € A3 He Ce M3BbPLIBAT 3HAYMTE/IHU Oonepaumm M Ja He ce noagbpikart
OTBOPEHM MO3MLMM B YyXKAeCTpaHHa BanyTa, pasMyHa OT NeBa, NOpPaan KOETO U HETHUTE BalyTHUTE KYpCcoBu
pas3IMKM ca He3HauuTenHu. lpes M3MMHaNaTa roAMHa MNPOMEHUTE BbB Ba/lyTHUTE KypcoBe ca 6uan
He3HauYnTeNHM U B NOA3a Ha APYXeCcTBOoTO.

JluxeeH puck

lapaHTLT He M3N0A3Ba KPEAUTHO PUHAHCMpaHe 3a AeMHOCTTa CM, NOPaaM KOETO NacuUBUTE MY HE Ca U3/I0MKEHU
Ha /INXBEH PUCK. [leMHOCTMTE MO ynpaBiaeHMe Ha PUCKa MMaT 3a Liesl ONTUMU3NPAHETO Ha HETHUA A0XO0A, OT IMXBU
npv AageHn nasapHN MXBEHU paBHULLA B CbOTBETCTBME C BU3HEC cTpaTerMmTe Ha ApyKecTsoTo. Mpoueaypute
Mo yrnpas/ieHNe Ha IMXBEHNA PUCK Ce Npuaarat oT reaHa TOYKa Ha YyBCTBUTEIHOCTTA Ha APY>KECTBOTO CNPAMO
NMPOMEHWN B SINXBEHUTE PaBHULLA. [eNCTBUTENHUAT edeKT 3aBUCKM OT MHOMKECTBO GaKTOpW, KOUTO BKAHOYBAT
NPOMEHUTE B IMXBEHWNA MPOLLEHT, NOPOAEHM OT YYBCTBUTENHOCTTA CNPAMO Pa3INYHUTE Nepuoamn Unm BanyTu.

LeHosu puck

OCHOBHMAT LIEHOBM PUCK, HA KOMTO € MU3/10}KeH [apaHTbT, € CBbP3aH C UHBECTULLMMTE B KanNUTAIOBU LLEHHW KHUKA.
CnpaBeannBaTta CTOMHOCT Ha Te3n GUHAHCOBU MHCTPYMEHTU Ce BAMAE OT NPOMEHM B NasapHUTE pPaBHMLLA Ha
CbOTBETHUTE LEHHM KHUMKA, KOETO OT CBOSA CTPaHa ped/ieKTMpa BbpXy AOXOLHOCTTA HA APY¥KEeCTBOTO. AHAIU3BLT
Ha YyBCTBWUTE/IHOCTTa Ce OCHOBaBa Ha aHa/M3 HA AHEBHOTO M TOAWLWIHO CTAHAAPTHO OTK/IOHEHME Ha
[APYKEeCTBOTO, CbMOCTAaBEH C AHEBHOTO W FOAMLLHO CTaHAAPTHO OTKAOHEHWE Ha AOXOAHOCTTA Ha UHBECTMLMA B
OCHOBHMUSA bopcos nHaeKc SOFIX.

KpedumeH puck

Mpwv ynpasneHne Ha KpeaAUTHUA pUCK MAPaHTBLT Ha6mop,aBa PUCKa OT HEU3NB/IHEHNE Ha aHMAXUMEHTU OT CTPaHa
Ha KOHTPAreHT npu onepauunun C d)MHaHCOBVI UHCTPYMeHTU. Mpun Ha6l1IO,EI,EHV|eTO Ha PUCKOBATa eKcno3nuua ce
oTYMTaT KonebaHuAaTa B cnpasegnneaTa CTOMHOCT Ha d)MHaHCOBI/ITe UHCTPYMEHTW. rapaHT'bT ocbulecTBABa
ynpaB/1eHNETO HA PUCKA KAaTO onepurpa CamMo C KOHTPAreHTn, nputexkasall BUCOK KpeanUTeH pEVITMHF M KoraTto e
HEOGXO,CI,I/IMO n3unckBa obesneyeHuns. MsnaraHeTo Ha I'apaHTa Ha KpeanuTeH PpUCK € orpaHn4YeHo 0 pa3dmepa Ha
6anaHcoBaTa CTOMHOCT Ha d)VIHaHCOBMTe dKTUBU, NPU3HATU KbM AaTaTa Ha NOCNegHO U3rOTBEHUA dlechos
otyeT. KpeaAUTHMAT pPUCK OTHOCHO Mapu WM MAaPUYHU EKBUBAJIEHTU Ce CYMTA 33 HeCbLecCTBeH, TbA KaTo
KOHTPareHTuTe Ca 6aHKM C p,o6pa penyTaunAa M BUCOKa BbHLUHA OUEHKA Ha KPegutHnA penTMHF.
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JluKeudeH puck

lapaHTLT clefBa 3a4b/KEHUATa 33 IMKBUAHOCT NPOM3TUYALLM OT AelicTBaliaTa HopmaTusHa ypeaba. C uen
nsbarsaHe Ha IMKBUAHW NPOBIEMU Ce M3BBLPLLBA KOHTPOJ U OLLEHKA Ha JIMKBUAHOCTTA M NapuUYHUTE NOTOLM Ha
lapaHTa, KaTo ce npeanpuemaT U aKTUBHW OEWCTBMA KaTo MOAAbPXKaHe Ha KPaTKOCPOYHU Aeno3uTu Ao 3
meceua.

Bbpxy NMKBMAHOCTTA Ha [apaHTa ce M3BbPLLBA EXEeAHEBHO HabOAEHNE HA U3XOAALLUTE M BXOAALLN NAPUYHU
noToumM Ha meceyHa 6a3a. MNpu KoHCcTaTUpaHe Ha INKBUAHM Npobiemn e UsrpageHa npoueaypa no ysegomsBaHe
Ha 3auMHTEepecoBaHUTe NMUA - JAMUETO OTFTOBOPHO 33 YNpPaB/EHMETO Ha pUCKa M YnpasuTenHuma cbeet. OT
3anoyBaHe Ha geiHocTTa Ha 3A/[ ,Apmeel)” He e OTYETEH HeAOCTUr Ha IMKBUAHW CPeacTBa UK 3aTpyAHEHUA
NpW NOKPUBAHE HA 3a4b/IXKEHMATA MY, KaKTO U He e OTYETEeHO B/IOLABAHE B YNPaB/IEHMETO Ha NAapUYHUTE MYy
noTtouu. 3a nepmnoaa Ha npegocTaBeHata ¢uHaHcoBa MHPopmauma B T. 8.3.11 no-gony, APaAHTLT He e Non3Ban
BbHLWHM U3TOYHMLM 32 OCUTYPABAHE HA IMKBUAHU CPEACTBA, KAaTO € U3MbAHABAN0 CBOUTE TEKYLLM 3a4b/IKEHUA
B CPOK.

8.3.4. UHPopmauma 3a 3actpaxoBaTtens

,»,3aCTpaxoBaTe/IHO aKUMOHEPHO ApyxecTtBo Apmeeu” ALl e yypeaeHo npes3 1996 r. 8 Penybanka Bbarapua c
peweHune Ha CopUItcKM rpaackm cba no pupmeHo aeno Ne 6148/1996 r. [ipyskectBoTo e BnucaHo B TPPHO/THL,
KbM AreHumATa no snmuceanuaTta ¢ EMK 121076907. Ceganuniieto n agpecsT Ha ynpasaeHue Ha [py»ecTBoTo ca
B rp. Codus, yn. ,,Credan Kapaaka“ No 2. EnekTpoHHa cTpaHuLUa Ha MapaHTa: www.armeec.bg. (MHpopmaumaTa
OT e/IeKTPOHHATa CTPaHMULA Ha 3acTpaxoBaTenia He e YyacT oT [pocneKTa, 0CBEH aKO U3PUYHO He € MOCOYEHO, Ye
€ 4acT, NocpeAcTBOM npenpaTtka). NaeHTUMOUMKAUMOHHUAT Kog Ha npaBHus cybekt (MKMNC) — LEI koa Ha 3A/4
»Apmeeln” e 549300YJ8EYSOGWKSN48. TenedoHM 3a KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44. 3A[
»2Apmeel” e yupeaeHo 1 AeACTBALLO CbI/TAaCHO 3aKOHOAATE/ICTBOTO Ha Penybanka Bbarapus.

C Pa3pelueHue 3a n3BbpLUBAHE HAa 3acTpaxoBaTesnHa genHoct Ne 7 ot 15 toHn 1998 r., usgaaeHo ot HaunmoHanHma
cbBeT no 3actpaxosaHe, 3A ,Apmeeu” AL nosyy4aBa NpaBoOTO Aa W3BbPLUBA 3aCTpaxoBaTesiHA AEMHOCT B
obnactra Ha 06wWoTO 3acTpaxoBaHe. HaMMeHOBAHUETO Ha NOCAEAHOTO He e NPOMeHAHO. OCHOBHMAT NpeameT
Ha aeviHocT Ha 3A[ ,Apmeeu” A/l e: 3acTpaxoBaTe/sHa M npe3acTpaxoBaTesiHa AeMHOCT. [py»KecTBoTo e C
HEeOorpaHMYeH CPOK Ha CbLLECTBYBAHeE.

3A4 , Apmeery” Al Ma npucbaeH peiTuHr ot ,BAKP - ATEHLUMA 3A KPEOUTEH PEMTUHI“ ALl (BAKP). BAKP e
M3UAI0 YacTHa KOMMaHKA, ydpeaeHa KaTo akLMOHepHO Apy»KecTeo npe3 2002 r. AreHLMA 32 KpeauTeH PENTUHT
Al e peructpupaHa no cmucbna Ha PernameHT (EO) Ne 1060/2009 Ha Esponeickua MapnameHT n Ha CbBeTa
OTHOCHO areHUMUTe 33 KpeguTeH PEeWTUHI KaTo areHuuATa e nbpBaTa 6bArapcka M TpeTata Mb/HOMNPaBHa
penTMHrosa areHuus, peructpupaHa B Esponeiickua Cobio3  (https://www.esma.europa.eu/page/List-
registeredand-certified-CRAs). EAKP e cneuuannsnpaHa B U3roTBIHE Ha PEUTUHIM HAa GUHAHCOBU MHCTUTYLIUN, B

T. Y. DaHKMK, 3aCTPaxoBaTE/IHN APYKECTBA, IM3UHTOBU KOMNAHUKN, NEHCUOHHO-OCUTYPUTENHM APYHKECTBA U APYTH,
KakKTo M Ha 06/MrauMOHHN eMUCUKN Ha NYBAMYHM M YaCTHU eMUTeHTU. [eMHOCTTa Ha areHuMATa BKA4YBa U
M3roTBAHE Ha aHa/NM3 3a KpeauTocnocobHOCTTa U onpeaenaHe Ha KpeauTeH PEUTUHT Ha OBLLMHM, a CbLIO U Ha
OBNrApCKN  ApyKecTBa B Hal-pa3HOOOpasHM o6sacTM — TbproBusA, MNPOW3BOACTBO, YCAYrW, €HepreTuka,
CTPOMUTENCTBO U Ap.

Mpu nocnegHo pasrnexgaHe Ha PenTUHra Ha MapaHTa, cbCcToA0 ce Ha 22.02.2024 r. yuneHoBeTe Ha PelTUHroBumA
KomuteT kbm BAKP ca B3enu pelleHue 3a NOTBbPKAaBaHe Ha NpucbaeHuTe Ha 3A[ ,, Apmeey” ALl peATUHIU, HO
C NPOMSAHA Ha NepcrneKTMBaTa oT ,,cTabuaHa” Ha ,MoNOXKUTENHA”, KAKTO cleaBa:

®  ObArocpoyYeH PerTUHT Ha cnocobHOCT 3a M3nalllaHe Ha nckose: BBB-, c npomsaHa Ha nepcnekTMBaTta
oT ,,cTabunHa” Ha ,, noNoKUTENHA;

e  [b/ArOCPOYEH PEUTMHI MO HaLMOHaNHa cKana: A (BG), c npomsaHa Ha nepcnekTueara oT ,,cTabunHa“
Ha ,NONOXUTeNHa";
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C KOeTO n3pa3faBa CBOETO CTaHOBULLE OTHOCHO:

> noaAbprKaHUTe OT 3acTpaxoBaTens B Nnepnoga Ha npernes ctabunHo GMHAHCOBO CbCTOSTHUE, NPU
NMO3MTUBHO Pa3BMTME HA AEMHOCTTA M KayeCTBOTO Ha 3acTpaxoBaTenHua noptdenn B nociegHuUTe YeTupwm
OUHAHCOBKU rogMHU, NONOXKUTENHM U NoA0bpeHN B NocnegHUTe ABe rogMHU 3acTpaxoBaTe/NHU pPesynTaTv no
BCMYKM OCHOBHW NMPOAYKTM B NOPTHOAMOTO U NPOABL/IKEHO NoaobpeHue B NOCTUTHATUTE HETHU GUHAHCOBM
ne4yanobu;

> 3anaseHa cTpaTteruns 3a gmeepcnduKkaumsa u nogobpasaHe B IMKBMAHOCTTa Ha MUHBECTULMOHHUA
noptdein, BegHO C NOCTUTHATU B Nepuoaa Ha npernes CTabuaHM HMBA Ha AOXOAHOCT OT ynpasBaABaHUTE
GUHAHCOBU aKTUBU, NPU MOHUKEHO BUSHUE OT NPEOLEHKN;

> noAAbprKaHO CTabUAHO HMBO MO NOKasaTenTe 3a naTerkocnocobHocT (nokputme Ha KUM m
MKMW) 1 0CHOBHUTE OLIEHABaHM NOKa3aTeNn 3a CbCTOAHMETO Ha APY*KECTBOTO.

(https://www.bcra-bg.com/bg/ratings/armeec-rating).

3A4 ,Apmeer” ALl oTroBapsa Ha M3UCKBAHETO 3@ HUBO HA KPeaAUTEH PENTUHT, NPUCBHAEH Ha 3acTpaxoBaTensd, Ha
CTeneH Ha KPeaWUTHO KayecTBO, EKBMBANIEHTHA Ha cTeneH 3 (TpeTa), onpeseneHa CbiNacHO MPUIOKEHNETO HA
PernameHT 3a usnbiaHeHne (EC) Ne 2016/1800 Ha Komucumarta ot 11 oktomspu 2016 r. 3a onpegensHe Ha
TEXHUYECKM CTAaHZAPTU 3@ U3NbJAHEHWE OTHOCHO pa3npefeniAHeToO Ha KpeauTHWUTE OLLEHKW Ha areHuuuTe 3a
BbHLIHA KpeaWUTHa OueHKa No obeKTMBHA CKafa Ha CTENeHUTEe HAa KPeaWTHO KAayecTBO B CbOTBETCTBME C
Nunpektusa 2009/138/EO Ha Esponeiickma napiameHT u Ha CbeeTa (OB, L 275/19 ot 12 okTomspu 2016 1.).

Cnep Kpas Ha nocneaHua GUHaAHCOB Nepuog, Ao AaTaTa Ha HacToAwmsA MpocneKT, Ha EMUTeHTa He ca U3BECTHU
o06aseHn ot 3A[, ,,Apmeel” ALl cblecTBEHUTE NPOMEHW B CTPYKTYpaTa Ha 3aemMaHe Ha cpeicTBa U pUHaHCUpaHe
Ha MapaHTa UK BbB Bb3MOXKHa Bbaella npomsaHa B 0b6uyaliHoTo my duHaHcupaHe. Hama cneumdudHn cbbutus,
KOWTO B 3HAUMUTE/IHA CTEMNEH Aa MMaT OTHOLIEHWE KbM OLEHKaTa Ha N1aTeXocnocobHOCTTa Ha 3acTpaxoBaTesns,
rapaHTMpall, HacTosllata emnucua obanraummn. Kbm MOMEHTa Ha CbCTaBAHE Ha NPOCMeKTa HAMa 3aBefeHMu
WMCKOBM MONOM 33 OTKPMBAHE HA NPON3BOACTBO MO HecbcToATeNHOCT 3a 3A/ ,,Apmeen,” A/L.

8.3.5. Mpernep Ha cTonaHcKaTa geUuHoCT

[pyKecTBOTO 3acTpaxoBa M Mpe3acTpaxoBa Mo CAeAHUTE BWAOBE 3aCTPaXxOBKW: 3acTpaxoBKa ,310nonyka”;
3acTpaxoBKa Ha CyXOMbTHWU NPEBO3HU cpeacTBa 6e3 pencosu NPEBO3HN CPeAcTBa; 3acTPaxoBKa Ha NiaBaTeNHU
CbAloBe; 3acTpaxOBKa Ha TOBapu NO Bpeme Ha npeso3; 3acTpaxoBKa ,Moxap” u ,MpupoaHn 6eacremns”;
3acTpaxoBKa ,LLleTn Ha nmyLLecTso”; 3acTpaxoBKa ,lpaxKgaHcKa OTFOBOPHOCT", CBbpP3aHa C NpUTEXKaBaHETO U
nonssaHeto Ha MIC; 3acTpaxoBKa ,06lla rpa*kaaHcKka oTroBOpHOCT”; 3acTpaxoBkKa ,[llomoly npu nbTyBaHe”;
3acTpaxoBKa Ha neTaTesiHM anapaTu; 3acTpaxoBKa ,lparkAaHCKa OTrOBOPHOCT", CBbP3aHa C MpuTeXKaBaHe U
M3nos3BaHe Ha /sieTaTeNHM anapaTu; 3acTpaxoBKa Ha KpeguTu; 3acTpaxoBKa ,3abonssaHe”; 3acTpaxoBKa Ha
pencoBn MPeBO3HW cpeacTBa; 3acTpaxoBKa ,[paskaaHCKa OTroBOPHOCT’, CBbp3aHa C MNPUTEKABAHETO W
Mo/sI3BaHETO HA NNaBaTe/HM CbAOBE; 3aCTPAxXOBKA HA rapaHuuMu; 3acTpaxoBKa Ha pasHW PpuHAHCOBM 3arybu;
3acTpaxoBKa Ha MpPaBHW Pa3sHOCKM (NpaBHa 3awmTa). [py>KeCcTBOTO HEe MOXKE A3 M3BbpLUBa 3aCTPaxOBKM MO
YKUBOT.

MpeausBukaTencTso npea lapaHTta npes 2023 r. e BbBexgaHeTo Ha MCHO 17 ,3acTpaxoBaTenHu gorosopm”,
KoiiTo e B cmna ot 01.01.2023 r., 3ameHsarikn MCPO 4 ,3actpaxoBatenHun gorosopun®. MNpexoabt kbm MCPO 17
OKa3Ba 3HauuTeneH epeKkT Bbpxy cOBCTBEHUA KanuTan Ha JpykecTBoTo KbM 1 AHyapu 2022 . n 1 aHyapm 2023 r.
OcBeH TOBa, ONMCcaHUsATa Ha pegoBeTe B OTYETa 3a NevanbaTa uam 3arybaTa u gpyrua BCeobxBaTeH A0X04 KbM
31 pekemspun 2023 r. ca NPOMEHEHU 3HAYUTENIHO B CPaBHEHME C NpeaxoaHaTa roavHa. MNpeay Tosa MAPaHTLT €
OTUYMTA/T KOMNOHEHTW KaTo BPYTHW 3aNMcaHM NPEMUU, HETHU 3aNUCaAHN NPEMUK, MPOMEHM B 3aCTPaXOBATENIHUTE
pe3epBu, BPYTHU 3aCTPAXOBATENHM NPETEHLMWN U HETHW 3aCTPaxoBaTeHWN NpeTeHUun. Bmecto ToBa, MCHO 17
W31CKBA OTAENHO NpeAcTaBAHe Ha NPUXOAM OT 3acTpaxoBaHe, Pa3xoAM 3a 3aCTPaxoBaTe/IHU YCAyrM, PUHAHCOBM
NPUXoam UAM PA3XOAM NO 3aCTPaxoBaHe, NPUXOAM UM PA3XOAM OT AbPrKAaBHM Npe3acTpaxoBaTe/HN SOrOBOPW.
KaTo 4acT oT MbpBOHAYaNHOTO NpWaraHe Ha CTaHAApPTa, CpaBHUTENHaTa MHopPMauma e Buna npensyncieHa
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PEeTPOCMEeKTUBHO CbMIAacHO M3WCKBAHWMATA Ha cTaHAapTa. [o3MuMKM OT MPMXOAM M Pa3xoam, KOMTO ca buam
npeacTtasaHM, cbrnacHo MCOO 4 ca U3KAYEeHN UK NPeACTaBeHN NO Pas3/iMyeH HaumH.

CbrnacHO AaHHM OT AOKAaga 3a geihHoctta Ha ,3AL Apmeeun” AL 3a 2023 r., peanusupaHuAaT npuxog no
3aCTpaxoBaTe/IHM AOroBOpPU 3a rogMHata € B pasmep Ha 248 549 940 xun. ne., AOKaTO Npuxoawt 3a 2022 r.,
npemnsyncneH no npasunaata Ha MCHO 17, e 214 419 288 nB. — oTyeTeHO e nosuweHune oT 15.9%. C Hali-
CbLUECTBEH AAN 1 Npe3 ABETe roAMHU ca NpUxXoauTe No CnefHUTE 3aCTPaxOBKU:

e [lpyro 3acTpaxoBaHe BbB BPb3Ka C MOTOPHM NPEBO3HU CPeacTBa” ¢ peanm3mpaH NPMxos KbmM Kpas
Ha 2023 r. B paamep Ha 170 185 771 xun. nB. n oTHOCUTENEH AAn oT 68% cnpamo obwma npuxoq Ha MapaHTa —
OTYUMTAMKKN pPbCT OT 19.6% B cCpaBHEHME C MPensyucieHnTe gaHHU Kbm 2022 T., KOrato TEXHUAT pasmep e
142 320 582 nB., a OTHOCUTENHUAT UM AANn e 66%.

e  ,3acTpaxoBaHe Ha rpaxgaHCKa OTFOBOPHOCT BbB BPb3Ka C MOTOPHW MPEBO3HWU CPeAcTBa“, KOMUTO
peanunsnpat pbueT oT 1.6% npes 2023 r. — npuxoauTe 3a roamHaTa ca B pasamep Ha 37 888 275 nB., CbOTBETCTBALUM
Ha oTHocuTeneH aan ot 15%, gokato npes 2022 r. (cbrmacHo MCPO 17) ca 37 274 519 nB., a OTHOCUTENHUAT UM
AANn cnpamo obuwmTe npuxoam Ha MapaHTa e 17%.

e ,MmyuwectBeHO 3acTpaxoBaHe cpelly noxap u gpyrn 6eactsma“ c peanvsmpaH MNpUXod KbM
31 pekemspu 2023 r. B pasmep Ha 20 188 633 nB. uam 8% ot obwma npuxog 3a MapaHTa, AOKATO NPUXOLLT 3a
2022 r., npensumcneH no npasunata Ha MC®PO 17, e 18 754 353 nB. unm cbOTBETCTBALL, HA OTHOCUTENEH ASN OT
9% cnpamo obLmMTe NpUxoam No 3acTpaxoBaTesiHM gorosopu Ha ,,3A0 Apmeen” AL KbM Kpasa Ha 2022 r. — B Ta3u
Bpb3Ka OT4eTeHOTO nosulieHune npes 2023 r. e 7.6%.

CbrnacHO AaHHWM OT TOAULWHWA OAUTMPAH ¢MHAHCOB OT4YeT Ha lapaHTa kbm 31.12.2023 r., nacusute no
3aCTpaxoBaTe/IHM [AOTOBOPU CbINACHO M3UCKBaHMATA Ha MCPO 17 Bb3nms3at Ha 223 059 xun. nB. (no
npensuncieHn aaHHM kbm 31.12.2022 r.: 212 208 xun. nB.), a NacMBUTE NO AbPXKaHWU Npe3acTpaxoBaTe/Hn
[OroBopwu ca B paamep Ha 3 467 xun. nB. KbM Kpas Ha 2023 r. (N0 npensymcieHn AaHHU KbM Kpas Ha 2022 r.:
10 235 xun. nB.). Kbm 31 aekemspu 2023 r. aKTUBUTE MO M3Aa[EHM 3aCTpPaxoBaTe/IHN Aorosopu ca 604 xun. ne..
(no npensuncneHn aaHHn Kbm 31 gekemspu 2022 r.: 0 N1B.), AOKATO aKTUBUTE NO AbP’KaHM NPe3acTpaxoBaTeIHU
aorosopu ca 66 910 xun. ne. (No npeusymncneHn gaHHu Kbm 31 gekemspum 2022 r.: 66 099 nB.). Kbm Kpas Ha
2023 r. lapaHTLT peanusmpa nedvanba B pasmep Ha 10 826 xun. n.. (8 770 xuA. NB. NO NPEN3YNCAEHN AlaHHU KbM
Kpas Ha 2022 r.).

Yupegutenuuat akt (YcraswT) Ha 3AL ,Apmeen” AL, moxe ga 6bae HamepeH B TbproBCKMSA pPerncrbp npwu
AreHumAa no BNUcBaHMATa Ha aapec: https://portal.registryagency.bg/.

Jpy»KecTBOTO NpeacTaBa TEKYyWO CBOUTE CMNPABKUM U MECEYHU OTYETUM B CbOTBETCTBME C M3MCKBAHUATA Ha
Hapepba Ne 53 ot 23.12.2016 r. 3a M3UCKBaHMATA KbM OTYETHOCTTA, OLlEHKaTa Ha aKTUBWUTE U MacuBUTE U
06pasyBaHeTO Ha TEXHUYECKUTE pe3epBM HA 3aCTpaxoBaTeNnTe, Npe3acTpaxoBaTesInTe N rapaHUMOHHUA GoHA,

8.3.6. OpraHusaumnoHHa CTPYKTYypa

[apaHTBLT € YacT oT rpynaTta Ha , Xumumnopt” AL,

»UKB Tpyn“ EAL, nputerkasa npsako 80.99% ot akuuute Ha 3A[ ,Apmeey” All, a egHOANYEH COBCTBEHMK Ha
KanuTtana Ha ,LUKB Tpyn“ EALL e ,Xuumumnopt” AL,

SXumumnopt” ALl npuTterkasa npako 9.74% ot rnacoseTe B 06W0TO cbbpaHMe Ha MapaHTa.

»Xumumnopt” AL, EMK 000627519, cbc ceganuiie n agpec Ha ynpasneHue rp. Codpus, p-H Cpeaedu, yn. ,,CtedaH
Kapagka“ Ne 2 e topuan4eckoTo nue, KOeTo ynpaxKHABa HENPAK KOHTPOA BbpXy MapaHTa.

»Xrmumnopt” ALl e ny6AnYHO APYKECTBO, YMMTO aKUMK ce TbPryeaT Ha bbarapcka ¢oHaosa 6opca.

Mo-aony ca NOCOYEHU MHBECTULIMUTE B AblUEPHM ApYKecTBa Ha ,XumumnopTt” A kbm 31.03.2024 r.:
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Mme Ha ablepHOTO npeanpuatue

OcHOBHa geiHocT

KoHconnpaaumoHeH %

HomuHaneH %

LleHTpanHa KoonepatmeHa baHka ALl DUHAHCOB CEKTOP 77.13% 77.13%
LleHTpanHa KoonepatmnsHa baHka A/l — Ckonue PUHAHCOB CEKTOP 71.85% 91.83%
AO WMHBecTMumoHHa KopnopaTtreHa baHka DUHAHCOB CEKTOP 86.27% 86.27%
LLKB Mpyn EAL, DUHAHCOB CEKTOP 100.00% 100.00%
LLKB AceTc MeHMaxXMbHT EALL DUHAHCOB CEKTOP 77.13% 100.00%
3A0 Apmeel, DUHAHCOB CEKTOP 96.26% 96.26%
3AE/[, KB }nsot durHaHCOB ceKkTop 100.00% 100.00%
NOA/L LLKB Cnna DurHaHCOB ceKkTop 92.25% 92.25%
ANo UKB Cuna DurHaHCOB ceKkTop 92.25% 100.00%
YMN® LK Cuna PUHaAHCOB CEKTOP 92.25% 100.00%
NNo UKB Cuna PUHaAHCOB CEKTOP 92.25% 100.00%
?:::, 3a U3nalllaHe Ha NOXKU3HeHU neHcuun UKB — OUHAHCOB CeKTOp 92.25% 100.00%
doHp 3a pascpoyeHn naawanma Kb — Cuna DUHAHCOB CEKTOP 92.25% 100.00%
3bpHeHu XpaHu bbarapua AL, Mpoun3BoACTBO, THPrOBUA U YCAYTU 68.00% 68.00%
MpoyuBaHe u fo6uB Ha HedT 1 ras ALl Mpoun3BoACTBO, THPrOBUA U YCAYTK 49.90% 66.25%
Bbarapcka netponHa padpuHepua EOOL Mpoun3BoACTBO, THPrOBUA U YCAYTK 49.90% 100.00%
CnbHuesu nbum Mposagma EALL Mpoun3BoACTBO, THPrOBUA U YCAYTU 68.00% 100.00%
AceHoBa Kpenoct ALl Mpon3BoacTBO, TbProOBUA U YCAYTH 49.72% 67.36%
NAHM-Cepsus EOOL Mpon3BoacTBO, TbProOBUA U YCAYTH 49.90% 100.00%
M3patencTso reonorma n mmHepanHu pecypcu 00/, Mpon3BoacTBO, THProBUA U YCAYTU 34.93% 70.00%
BynxumTtpeing 00/ Mpon3BoacTBO, THProOBUA U YCAYTH 44.88% 66.00%
Pabbp Tpeig 00/ Mpon3BoacTBO, TbProOBUA U YCAYTH 40.80% 60.00%
Xvmuentekc EOO Mpon3BoACTBO, THProBUA U YCAYTU 68.00% 100.00%
Xumoiin BI EOO/, Mpoun3BoACTBO, THProBUA U YCAYTU 49.90% 100.00%
3bpHEHU XxpaHu rpeiiH EOO/, Mpon3BoACTBO, THProBUA U YCAYTU 68.00% 100.00%
TexHo Kanutan AL Mpon3BoACTBO, THProBUA U YCAYTU 90.00% 90.00%
[Oo6puukn naHanp AL, Mpon3BoACTBO, THProBUA U YCAYTU 40.78% 59.97%
HaumoHanHa ctokosa 6opca AL, Mpoun3BoACTBO, THProBUA U YCAYTU 75.00% 75.00%
Mpaim flera KoHcynt EOO/, Mpon3BoAcTBO, TbProBUA U YCAYTH 100.00% 100.00%
CK XI'X KoHcynt OO/, Mpon3BoACcTBO, TbProBUA U YCAYTH 59.34% 59.34%
Omera ®unHaHc 00/, Mpon3BoACTBO, THProBUA U YCAYTU 96.00% 96.00%
A Tn Cuctemc KoHeynt EOO/[, Mpon3BoAcTBO, TbProBUA U YCAYTH 68.00% 100.00%
Bbarapcka KopabHa Komnanua EAL Mopcku 1 peyeH TpaHcnopT 100.00% 100.00%
MNapaxoncteo bbarapcko PeuHo MnasaHe AL, MOPpCKM 1 peyeH TpaHCnopT 80.75% 80.75%
MNopT banunk AL MopcKu 1 peyeH TpaHcnopT 78.55% 100.00%
Mpucranuwe Nlecnopt A MopcKu 1 peyeH TpaHCnopT 99.00% 99.00%
Necnopt MNpogxekT MeHnaxxmbHT EOO/ MopcKu 1 peyeH TpaHCnopT 99.00% 100.00%
MAAK KM AL MopcKku 1 peyeH TpaHcnopT 69.91% 86.57%
Bbbarapcka /lormctnyHa KomnaHua EOO/, MopcKu 1 peyeH TpaHCnopT 100.00% 100.00%
MNopt Mpuctuc AL, MopcKu 1 peyeH TpaHCnopT 44.41% 55.00%
MopTcTpoit UHBecT EOOL, MopcKu 1 peyeH TpaHCnopT 100.00% 100.00%
MNopT NHBecT EOO/, MopcKu 1 peyeH TpaHCNopT 80.75% 100.00%
MNopT Bumac EOO/, MopCcKuM 1 peyeH TpaHcnopT 80.75% 100.00%
NHTepnuxtep CnoBakua MopcKu 1 peyeH TpaHcnopT 80.75% 100.00%
By Cuit XopaisbH Kopn MopcKu 1 peyeH TpaHCnopT 80.75% 100.00%
BvarepuaH Ebpyeits Mpyn EAL Bb3gyweH TpaHcnopT 100.00% 100.00%
Bvarapua Evp A} Bb3ayweH TpaHcnopT 99.99% 99.99%
Bvarapwma Ep TexHunk EOO[, Bb3ayLlweH TpaHcnopT 99.99% 100.00%
Evpnopt KoHcynt EOO/[, Bb3ayLlweH TpaHcnopT 100.00% 100.00%
TpaHc uHTepKkap EAL TpaHcnopT 100.00% 100.00%
EHepronpoekt ALl HepBnX<umMm MMOTU U MHKEHEPUHT 98.64% 98.64%
EHepronpoekt KOTuantuc OO/, B "AnKBmaaums HepBrX<umMm MMOTU U MHIKEHEPUHT 50.31% 51.00%
Bbbarapua Ep MenHTeHaHc EAL, HepBnX<umm MMOTU U MHKEHEPUHT 100.00% 100.00%
long Wabna AL HepBnX<umMm MMOTU U MHKEHEPUHT 32.43% 65.00%
CnopTteH Komnnekc BapHa A/, HepBnX<umm MMOTU U MHKEHEPUHT 65.00% 65.00%
CrnopTeH meHUaXXMbHT EOO/L HepBnX<umm MMOTU U MHKEHEPUHT 65.00% 100.00%
TMAL HepBnX<uMn MMOTU U UHKEHEPUHT 87.66% 87.66%
Bbynxumekc ITmBX lepmaHus HepBnX<umm MMOTU U MHIKEHEPUHT 100.00% 100.00%
MHsect Kenutan KoHecynt AL HeaBux<umm MOTU 1 MHXKEHEPUHT 100.00% 100.00%
CutHAKoBo MpoaskekT UcTeing EOOL, HeaBux<umMun UMOTU U UHXKEHEPUHT 49.90% 100.00%
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MmoTn BPIM EOOL HepBnX<umMm MMOTU U MHKEHEPUHT 80.75% 100.00%
MmoTtn bBumac EOO/ HepBnX<umMm MMOTU U MHKEHEPUHT 80.75% 100.00%
MmoTtn Aktneutnc 1 EOO/, HepBnX<uMM MMOTU U MHKEHEPUHT 68.00% 100.00%

MN3moyHuK: MexcouHeH KoHconudupaH 00KAao 3a deliHocmma Ha ,Xumumnopm” Al kem 31.03.2024 .

UHPopmauma 3a MeXOUHHUTE U OAUTUPAHUTE TOAULIHW GUHAHCOBM OTYETM ca Nyb/MKYBaHM Ha caliTa Ha
KOPMNOpPaTUBHUAT calT Ha ,Xumumnopt” AL (https://www.chimimport.bg), Ha caliTa Ha peryanpaHus nasap, Ha
KOWTO ce Tbprysat akumute my (https://www.bse-sofia.bg) un Ha calita Ha perynatopHus opraH — Komucua 3a
¢duHaHcos Haazop (https://www.fsc.bg).

8.3.7. UHPopmaumna 3a TeHAeHUUUTE

Cnopep, aHanm3 Ha AcoumaumaTta Ha 6barapckmTe 3acTpaxoBaTtenum, NnybanKyBaH Ha yebcanTa Ha acouMaumATa Ha
18 anpwnn 2023 1., gaHHWUTe Ha KPH 3a 3acTpaxoBaTenHMA Na3ap KbM Kpasa Ha 2022 . coyaT, Ye 3acTpaxoBaTeNHUAT
nasap ocTaBa CTabuieH 1 NocTUra yCTomunB PbCT, BbNPEKU MKOHOMUYECKUTE TPYAHOCTU M BUCOKATA UHAALMS,
npobaemuTe CbC CUTYPHOCTTA U EHEPrUAHUTE [OCTaBKM, MOPOLEHW OT BOMHATA B YKpaHa. O6wo 3a
3aCTpaxoBaTeNHMA Masap NPEMUUHUAT NPUXOL KbM Kpas Ha aekemspu 2022 r. Bb3aKM3a Ha 3 613 M/H. N1B., KaTo
PbCTLT Ha roguilHa 6asa cnpaAamo CblMA nepuoa Ha npeaxoaHaTta roanHa e 10.5%. CymaTta Ha u3niateHuTe
obesueTeHns pacTte ¢ 1IeKo u3npesapsaly Temn ot 11.3% u goctura 1 437 miH. fiB.

B aHanu3a Ha AcoumaumnaTa Ha 6bArapcKMTe 3acTpaxoBaTe/n e NOCOYEHO, Ye Nas3apbT Ha 06O 3acTpaxoBaHe
3aBbpluBa 2022 r. c npeMuneH npuxoa ot 2 988 Mm/H. /iB., a 0be3leTeHmATa ca B pa3mep Ha 1 168 mJH. n1B., KaTo
W ABaTa MOKasaTenAa HapacTeaTt ¢ eaHakbe Temn oT 10%. bes cblecTBeHN M3MEHEHMA OCTaBa CTPYKTypaTa Ha
nasapa — Hali-macoBUTe aBTOMOOWJIHM 3acTpPaxoBKW 3aemaTt asn ot 70% B npeMuitHMA npuxod no obuio
3acTpaxoBaHe. CbbpaHuTe Nnpemumn no 3actpaxoska MO Ha aBToMobUAUCTUTE ca B pa3mep Ha 1 123 mnH. fiB., C
2,4% no-manko cnpsamo aekemspwu 2021 r. Mo OTHOWEHWE HA U3NAaTeHUTe 0be3LLeTeHUs No 3acTpaxoska 0 ce
oTynTa pbCT OT 5% 1 gocturat 619 mH. N1B., KOETO NpeacTasnABa 56% OT BCUUYKKU U3NAATEHU 06E3LEeTEHUA B
060 3acTpaxoBaHe. o MHMA 3a 3acTpaxoBKa Kacko ce 3anassa TEMMbT Ha PACTEX OT NPeAXOAHUTE MeceLm,
KaTo KbM M. IEKEMBPU Ce OTYMTA PbCT Ha NPEMUIHUA Npuxog oT 15,5% npu cbbpaHn npemumn B pasmep Ha 823
MJIH. N1B. PBCTBT Ha M3niaTeHuTe obesuweteHunsa e 13%, 6/1M3bK A0 TO3M Ha npuxoauTe.

B aHanu3a Ha AcoumaumaATa e YNoMeHaTo, Ye NPOMeHUTE B TPAHCNOPTA M LAIaTa BEPUTa HA AOCTABKM, OCHOBHO
3apaZv BoliHaTa B YKpaiiHa, OKa3BaT BMAHME BbPXY 3aCTPax0oBaTe/IHUTE BU3HEC IMHUK, CBBP3aHM C TPAHCMNOPTA,
KaTo Mo TAX Ce OTYMUTA 3HAYMMO HapacTBaHe Ha NPEMWUNHUA Npuxog,. Hail-BUMCOK NpupacT Ha roguwHa 6asa —
119% — Genexun 3acTpaxoBKa ,ToBapu no Bpeme Ha npesBo3” (Kapro). Epektnte oT BoiMHATa B YKpaihHa M
0pOpPMAHETO Ha BEXKAHCKM NOTOK Ce BUXKAAT B AMHAMMKATA MO IMHUA Ha ,,[PaHUYHA rpaXKaaHCKa OTFOBOPHOCT”
— NPEMUNHUAT NPUXOL NO Hesl HapacTea ¢ 43% Ha roauwHa 6asa.

Cnopepg, goknaga Allianz Global Insurance Report 2024 Ha 3acTpaxoBaTtenHata KomnaHus Allianz, rnobanHaTa
3aCTpaxoBaTe/IHA UHAYCTPUA OTYMTa PbCT OT 7.5% npe3 2023 ., KOMTO e Hal-ronemmaT pbeT oT 2006 1. —roanHaTa
npeau rnobanHata puHaHcoBa KpM3a. B AOKNapa ce nocousa, Ye B cBETOBEH Mallab 3acTpaxoBaTenMte umar
npemueH Npuxog, oT 6,2 TP/H. €BPO, KaTO MPEMUIMHUAT NPUXOL B cerMmeHT ,-KuBoTo3acTpaxoBaHe” e 2,62 Tp/H.
€BpO, foKaTo B cermeHT 0610 3acTpaxoBaHe” e 2,154 Tp/iH. eBPO, a B CErMeHT ,,34paBHO 3acTpaxoBaHe” — 1,427
TP/IH. eBpo. B foKNafAa ce NOCOYBA, Ye PbCTHT B I106anHMA npemueH npuxog, npes 2023 r. e no-6anaHcMpaH B
cpaBHeHue ¢ 2022 r., KOraTo yBe/IMYEHNETO Ce € Ab/XKAI0 OCHOBHO Ha cermeHT ,, 060 3acTpaxoBaHe” — npes
2023 r. cermeHT ,’KMBOoTO3acTpaxoBaHe” gonpuHaca 46.9% ot obwma pbeT (cermeHT ,06W0 3acTpaxoBaHe™:
32.7% v cermeHT ,,34paBHo 3acTpaxoBaHe: 20.4%). Mo oTHOWeHMEe Ha MHANBUAYANHUTE TEMMNOBE Ha PacTeX, 1
TpUTE CermeHTa perncTpmpaTt nogobHu nosuweHUa (cermeHT ,,*KuBoTo3acTpaxosaHe” — 8.4%, cermeHT ,, 060
3acTpaxoBaHe” — 7.1% u cermeHT ,,34paBHO 3acTpaxoBaHe” — 6.6%). Cnopes, Aoknaga Ha Allianz, rnobanHaTta
3acTpaxoBaTesiHa MHAYCTpMA e Bce owe gomumHupaHa ot CALL, kaTto npe3 nocnegHOTO JeceTunetve
AMEpPUKAHCKMAT 3acTpaxoBaTeseH Na3ap e NOoBULIMA CBOA NalapeH gan ot 41.2% po 44.2% - oT apyra cTpaHa,
nasapw B 3anagHa EBpona 1 AnoHMA ca NOHUXKMAM CBOA Na3apeH AAN, 32 CMeTKa Ha Kntai, KoMTo e yaBoun ceoA
nasapeH 4an go 10.6%. B foknaza ce NocoyBa, Ye Bb3CTAaHOBABAHETO B CErMEHT ,, ' KMBOTO3acTpaxoBaHe"” (YMiTo
pbcT npes 2022 1. e 6un 3.1%) ce AbAKM NpeauMHO Ha A3us, Han-ronemma Nasap 3a TO3M CErMeHT B CBETa, C

48

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa


https://www.chimimport.bg/
https://www.bse-sofia.bg/
https://www.fsc.bg/

»BYIOUHAHC UHBECTMbBHT“ A

rnobaneH nasapeH gan ot 39.0%. Cnopen Aoknaga Ha Allianz, npeMUAHNAT Npuxoad B bbarapua B cermeHT
,006Wo 3acTpaxoBaHe” e B pasamep Ha 1.8 mapa. eBpo, AOKATO B cermeHT , *KmnpotosactpaxosaHe” e 300 MAH.
€BpO, a B CErMeHT ,,3apaBHO 3acTpaxoBaHe” e 200 M/IH. eBPO. — OYAKBAHUATA Ca CPEAHOTOAULIHUAT TEMN Ha
pacTex npe3 cneasawmte 10 roanHu (CAGR 2024 — 2034) B bbarapus aa 6bae B pasmep Ha 2.3% B cermeHT
,0b6LL0 3acTpaxoBaHe”, 5.6% B cermeHT ,}KnBoTo3acTpaxoBaHe” n 19.9% B cermeHT ,,34paBHO 3acTpaxoBaHe”. B
CcBeToBeH Mawab, npes cneaBalloTo AeCeTUNETUE Ce OYaKBa MobanHUs 3acTpaxoBaTeneH nasap ga pacTe ¢
roguwieH pbueT ot 5.5%.

He e m3BecTHa 3HauMTenHa HebnaronpusTHa NPoMsAHa B NepcrnekTuBMTe Ha lapaHTa OT gaTaTa Ha HerosuTte
nocneaHo nyb6anKyBaHW oguMTUPaHU GUHAHCOBU OTHETH.

HAama 3HauntenHa npomsAHa BbB PUHAHCOBOTO CbCTOAHWE HA rpynaTa Ha [apaHTa OT gartata Ha Herosute
nocnegHo nyb6anKyBaHW oamMTUpaHu puHaHcosm otyetu (PO 3a 2023 r.) o gataTa Ha MpocnekTa.

Ha 3A4 ,,Apmeey” Al He ca U3BECTHU TEHAEHLUN, KonebaHWA, U3UCKBAHMWA, aHTaXKMMEHTU U CbOUTUSA, KOUTO
A Ce 0YaKBa A3 OKaXaT 3HauMTeNIeH ePeKT BbPXY MPOEKTUTE HA APYHKECTBOTO B KPATKOCPOUEH MNAAH.

8.3.8. MNporHo3Hu neyanbm

[apaHTLT He NpeacTaBA MPOrHO3M 3a nevyanbure.

8.3.9. AAMUHUCTPATUBHU, YyNPaBUTENIHU U HAA3O0PHU OPraHu

3A4 ,Apmeeu” AL uma aycTeneHHa CUCTeMa Ha ynpasieHWe, BKAlOYBalla Haas3opeH cbBeT B CbCTab:
»Xumumnopt“ All, EMK 000627519 - npeacenaten, ,LleHTpanHa koonepaTusHa 6aHKka” Afl, EMK 831447150 u
npoo. a-p MeaHka JaHeBa MangapaKnesa - HE3aBUCUM Y/EH.

Mo-gony e npeacTaBeHO KPaTKO onucaHue Ha KBanuduKkaummte u npodecuoHasHUA ONUT Ha YNeHOBeTe Ha
Haf3opHua cbeeT Ha [lpy»KecTBoTo.

LXumumnopm® A/fl, npeacrasnasaHo oT Hukona MNees Muwes, e Mpeaceaaten Ha HC Ha 3A[, ,Apmeen AL
BusHec agpec: rp. Codus, yn. ,,Ctedan Kapaaka” Ne 2

OCHOBHUTE AEeMHOCTU, U3BbPLIBAHU M3BbH l@paHTa, KOraTo CbLLMUTE Ca 3HAYUTENHW MO OTHOLIEHWE Ha Hero:
SXummmnopt” ALl e eaHonMueH cobCTBEHMK Ha KanuTana Ha MaxopuTtapHua akunoHep ,,LLKB Mpyn” EALL u upes
Hero KOCBeHO KoHTposimpa lapaHTa. , Xumumnopt” Al e nyb6avyHO ApyKecTBO, KOETO MpuTeasa peauua
ObLLEPHN APYKECTBA, YacT OT KOWUTO NON3BAT 3acTpaxoBaTesIHUTE NPOAYKTU U ycnyrun Ha 3A[ , Apmeel”.

LUeHmpanHa KoonepamusHa 6aHKa“ AL, NpeACTaBAABAHO OT ABaMa OT U3MbJHUTENHUTE AMpPeEKTOopM, feopru
Koces Koctos, CaBa MapuHos CtoinHoB, Hukona CtedaHoB Keaes, an oT eguH OT TAX U NPOKypUcTa TMXOMUP
AHrenoB ATaHacoB, CbBMECTHO, e uneH Ha HC Ha 3A/1 , Apmeen” ALl

BusHec agpec: rp. Codusa, 6yn. , Llapurpasacko woce” Ne 87

OCHOBHUTE AEWHOCTU, U3BbLPLIBAHM U3BbH lapaHTa, KOraTo CbLUMTE Ca 3HAYUTEHW NO OTHOLLUEHWE Ha Hero:
»LleHTpanHa KoonepaTMeHa 6aHKa” ALl CbLLO e AbLEePHO APYKECTBO Ha MaxKopuTapHua akumnoHep ,LLKB Mpyn”
EAL v upes Hero Ha ,Xumumnopt” ALl.

Mpoa. 0-p NeaHka LaHesa lalidapdxcuesa — He3aBUCUM YneH Ha HC Ha 3A ,, Apmeen” ALl

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagka” Ne 2

Mpod. a-p NeaHka JaHeBa MapaparkMeBa He U3BbPLIBA AEMHOCTM M3BBbH [apaHTa, KOMTO Ca 3HAYUTENHU MO
OTHOLLEHWE Ha Hero.

YnpasutenHuar cbeeT Ha 3A ,, Apmeen” ALl e B CbCTas:

BaneHTnH Cnasos [Aumos, AnekcaHabp Aumntpos Kepesos, lNaanH NeaHos lopues, unaHa Hukonosa MaHeBa,
KoHcTaHTMH CtoitueB Benes, Mupontob NaHues MBaHoB, MuneH KbHueB KbHueB, MuneHa CtaHKoBa lNeHeBa.
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Mo-gony ca npeactaBeHN BU3HeC aapecuTe Ha YNeHOBETe Ha YNpaBMTENHUA CbBeT Ha [pyXecTBOTO, KaKTo U
MHPOpMaUMA 3a OCHOBHUTE AEMHOCTWU, W3BbPLUBAHW OT TAX WM3BbH 3acTpaxoBaTens, KoraTto cCbluTe ca
3HAYMTE/IHM MO OTHOLLEHWE Ha Hero.

Mupontob lNaHyes NeaHos - uneH Ha YC n npeacTasnasauwy 3A4 ,Apmeen” AL,

BusHec agpec: rp. Codus, yn. ,,CtedaH Kapagka” Ne 2

Mwupontob MBaHOB e YUneH Ha yNpaBUTENHUA CbBET HAa ,XumumnopT” ALl, eaHoAMYEH CODBCTBEHMK HA KanuTana
Ha MakopuTapHuA akymoHep , LLKB Mpyn” EAL], KaTo Ypes Hero KOCBEHO KOHTpoAaupa MapaHTa. , Xumumnopt” AL
e nyb/AnYyHO ApyXKecTBO, KOETO MpUTENKaBa peauuad  AblLLEpHM APYKecTBa, YacT OT KOWUTO Mon3eat
3acTpaxoBaTenHUTe NPoayKTU n ycnyrm Ha 3AL ,, Apmeel”.

JuaHa Hukonosa MaHesa - uneH Ha YC n npeacrasnasaw, 3A4 ,,Apmeen” Al
busHec agpec: rp. Codpus, yn. ,,Ctedan Kapagxka” Ne 2
[OnaHa MaHeBa He 1M3BbpLUBa AEVNHOCTM U3BBbH [apaHTa, KOMTO Ca 3HAYMTE/IHU NO OTHOLLEHWE Ha Hero.

KoHcmaHmuH Cmoliyes Benes - uneH Ha YC n npeactasnasauwy 3A4 ,,Apmeen” ALl
BusHec agpec: rp. Codus, yn. ,,CtedaH Kapagxka” Ne 2
KoHCTaHTWMH Benes He M3BbPLUBA AENHOCTM M3BBH [@paHTa, KOMTO €A 3HAYMTEIHU MO OTHOLLIEHME Ha HEro.

BaneHmuH Cnasos [Jumos - uneH Ha YC Ha 3A/1 ,, Apmeen” ALl
BusHec agpec: rp. Codus, yn. ,,CtedaH Kapaaka” Ne 2
BaneHTMH MMOB He M3BbPLLIBA AENHOCTU M3BBH MAapaHTa, KOUTO Ca 3HAYUTEIHN MO OTHOLIEHME Ha Hero.

AnekcaHOwvp umumpos Kepe3oe - uneH Ha YC Ha 3A[ ,, Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,,CtedaH Kapagxka” Ne 2

AnekcaHabp Kepe3os e YsieH Ha ynpaBuTenHMA CbBeT Ha , Xumumnopt” AL, eaAHONNYEH COOCTBEHMK HA KanuTana
Ha Ma*kopuTapHua akumoHep ,LLKB Mpyn” EALL, KaTo Ype3 Hero KOCBEHO KOHTpoMpa MapaHTa. ,Xumumnopt” AL
e nyb/AnMYyHO ApYyXKecTBO, KOETO MpUTENaBa peamuad AblLEepHM APYKEecTBa, YacT OT KOWUTO nonseat
3acTpaxoBaTe/IHUTE NPOAYKTU 1 ycayru Ha 3A[ ,, Apmeel”.

lanuH UsaHos lopues - YneH Ha YC Ha 3AL, ,Apmeel)” ALl
BusHec agpec: rp. Codus, yn. ,,CtedaH Kapagxka” Ne 2
lanuH flopyeB He U3BbPLLIBA AEMHOCTU M3BbH MapaHTa, KOUTO ca 3HAYUTE/THW MO OTHOLIEHWUE Ha Hero.

MuneH KbHYes KbH4es - uneH Ha YC Ha 3A[, ,Apmeen,” ALl
BusHec agpec: rp. Coous, yn. ,,CtedaH Kapagxa” Ne 2
MwuneH KbHueB He M3BbpLUBA AEMHOCTM U3BBH MapaHTa, KOMUTO ca 3HAYMTENHM NO OTHOLLEHME Ha HEro.

MuneHa CmaHkosa lMeHesa - uneH Ha YC v npeacrasassaw, 3AL, ,Apmeer,” AL
BusHec agpec: rp. Codus, yn. ,,CtedaH Kapagxa” Ne 2
MwuneHa MNeHeBa He M3BbLPLUBA AEAHOCTU M3BBH apaHTa, KOMTO Ca 3HAYUTEHM NO OTHOLIEHUWE Ha HEro.

KoHgaukmu Ha uHmMepecu Ha aOMUHUCMpamugHuUmMe, yrnpasumeaHume u Ha030pHU 0p2aHU

Mo oTHOWweHMe Ha YneHoBeTe Ha YC 1 HC, B ToBa uncio pusmnyeckmTe anua, NnpeacrTaBaaBaLlm opuanyeckmTe B
HC Ha 3A[ ,Apmeeu” AL v CbMacHO M3ABNEHUATA, HAMpPaBEHM OT TAX, He CbLECTBYBAT pPeasHu WU
NOTEHUMANHMU KOHOAUKTU Ha MHTEPECU MeXAY 3a4b/IKEHNATA MM KbM APYXKECTBOTO OT e4Ha CTpaHa U TeXHUTe
YaCTHM MHTEPECU UM 3a4b/IKEHNSA OT Apyra CTPaHa.

[paKMuKa Ha PbKOBOOHUME 0p2aHU

Lpy»XecTBOTO MMa OAUTEH KOMUTET, CbCTOALL, Ce OT TpMMa YneHose: Mnna CtedaHos AnekcaHgpos, npod. 4-p
MBaHKa [aHeBa Mangapaxunesa n npod. MupuH MeTtko XpuctoB. MaHaaTseT Ha OauTHMA KomuTeT e 5 (neT)
roOAMHKM, KaTo HAcTOAWMAT MaHAaT Ha OguTHMA KOMWUTET M3Tuya npe3 2028 r. B cayyait, 4e maHAaATbLT Ha
yneHoBeTe Ha OAUTHMA KOMMUTET M3Teuye, CbLMTE MNPOABLMANKABAT Aa M3MbAHABAT 3a4b/IKEHMATA CU A0
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M36MpaHeTO Ha HOBM 4YneHoBe Ha OgUTHUA KOMWUTET UIN 4O B3eMaHe Ha peweHune ot O6LLI,OTO c1:6paHv1e Ha
dKUMOHepUTe 3a yab/1XKaBaHe Ha MaHAaTa UM.

3A0 ,, Apmeen” ALl He e NyBANYHO APYHKECTBO MO cMMcbaa Ha Y. 110 ot 3MMLUK 1 B Ta3u Bpb3Ka He e 3aa4b/iXKeH
[a crnas3Ba pexuma/perkMmmuTe 3a KopnopaTMBHO ynNpaB/ieHne B CBOATa CTpaHa No perncrpauus.

[py*KecTBOTO € OCHOBAHO M M3BbPLUBA AEMHOCTTA CU B CbIIacMe CbC 3aKOHUTE M NOA3aKOHOBUTE HOPMATUBHM
aKToBe Ha Penybauka bbarapus. Ha TAxHaTa OCHOBA U C Len A0pa3BUBaHE U KOHKPETM3UpaHe Ha HOPMaTMBHATa
ypenba, 3AL ,Apmeer” ALl e pa3paboTnno 1 npuaara cBOM BbTPELUEH aKT — YCTaB.

8.3.10. MarKopuTapHU aKuMOHepU

Mo cmucwvna Ha § 1, 7. 14 ot 3aKkoHa 3a nyb/iM4HO npeasiaraHe Ha LeHHM KHUXKa, KoHTpoAa e Hanuue, Korato eaHo
avue:

a) NpuUTeXKaBa, BKAOYMTENHO Ype3 AbLUEPHO APYHKECTBO WM MO CKaTa Ha CnopasymeHue C 4PYro nue,
Hag, 50 Ha cTo oT 6pos Ha rnacoBeTe B 06LLOTO CbbpaHMe Ha egHO APYKECTBO UM APYTO IOPUAUYECKO IMLE; UK

6) MoxKe fa onpeaens NPAKO UAM HEMPAKO NoBeye OT NoJI0BUHATa OT Y/IEHOBETE Ha YNPaBUTENHWA UK
KOHTPO/IHWUA OpraH Ha efiHO PUAMYECKO N1LE; UK

B) MOXe Mo ApYr HauMH Aa YNpaXKHABA PeLlaBallo BANAHUE BbPXY B3EMAHETO Ha PeLIeHNA BbB BPb3Ka
C AeMHOCTTa Ha opUaNYecko AnLe.

B ropenocoyeHmns CMUCHA HOPUANYECKOTO NMLLE, KOETO yNpaXKHABA NPAK KOHTpon Bbpxy 3AL ,Apmeen” AL e
,UKB Mpyn“ EALl, unitiTo egHONMYEH COBCTBEHMK Ha KanuTana e NnybnYHOTO APYHKECTBO ,XumumnopT” AL.

KbM faTtaTa Ha M3roTBsHe Ha HacToAWwMA MPOCNEKT, OPUMAMYECKOTO /IMLE, KOETO YNPaXKHABA HEMpPSAK KOHTPOA
Bbpxy [apaHTa e , Xumumnopt” A1, eAHONMYEH COBCTBEHUK Ha KanuTana Ha ,,LUKB Mpyn“ EAL.

HauMHuM 3a orpaHuyaBaHe Ha Bb3MOXHa 3/10ynoTpeba, 3a Aa He ce 3/10ynoTpebsaBa C TO3M KOHTPOA ca
npeasnaeHu B cneaHuTe pasnopenbu:

CornacHo un. 240a ot T3 aKUMOHepu, NpuTexasawm noHe 10 Ha CTO OT KanuTana Ha APYXKeCcTBOTO MoraT Aa
npeaAaBABaT UCK 3a TbpCeHe Ha OTFTOBOPHOCT OT YieHoBe Ha YC 3a Bpeau, NPUYMHEHW Ha APYKECTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha aKUMOHepUTe MOXKe Aa 6bae CBMKAHO U OT aKLMOHEpPU, KOUTO NOBeYe OT
TPM Meceua NpUTeXasaT akuMn, NpeacTasABaLLy NOHe 5 Ha CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, aKo B eAHOMECEYEH CPOK OT MCKAHETO Nno an. 1 Ha aKuMOoHepuTe, NPUTENKABALLN
noHe 5 Ha CTO OT KanuTana, To He 6bAae yaoBNeTBOPeHO Uan ako OC He 6bae NpoBeseHO B 3-MeCceyeH CPoK OT
3asABfABAHE HA MCKAHETO, OKPBXKHMAT Cba cBMKBaA OC MaM 0BNacTABA aKUMOHEPUTE, MOMCKANM CBUKBAHETO, UK
TEXEH npeacTaBuUTeN Aa CBUKa cbbpaHumeTo.

CobrnacHo ya. 223a. an. 1 ot T3, aKuMoHepu, KOUTO NOBeYE OT TPU MeceLLa NPUTEXKaBaT akLMKM, NpeacTaBAABaALLM
noHe 5 Ha CTO OT KanuTana Ha APY*KeCTBOTO, MOraT c/ies 0b6saBsiBaHe B TbProBCKUA PErMcTbp UM M3NpaLlaHe Ha
MOKaHaTa Aa BKJIOYAT M ApYrv BbNPOoCcK B AHEBHUA pes Ha OC.

Ha lapaHTa He ca M3BEeCcTeHU OOroBOPEHOCTM, KOMTO MOXKe Aa AoBedaT A0 NPomsAHa Ha KoHTpona Ha 3AL
»2Apmeen” ALl

8.3.11. ®duHaHcoBa MHbOpMaUMA 33 aKTUBUTE U nNacuBute, (PUHAHCOBOTO CbCTOAHME,
neyan6ure un 3arybute Ha MapaHTa

®PurHaHcoBa MHbOpPMaLMA Ha [apaHTa 38 MMHAM NePUOAM
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lfoguMwHMAT ognMtupaH ¢uHaHcoB otyeT Ha ,3AL Apmeeu” AL 3a 2023 r. e CbCTaBeH B CbOTBETCTBUE C
MexayHapoaHUTe cTaHAapTM 3a puHaHcoBO oTymTaHe (MCDO), paspaboTeHn n nybankKysaHn ot CbBeTa no
MeXKAyHapoaHM cueToBogHM cTaHgapTn (CMCC) n npueTtn ot EBponeiickus cbros (MCPO, npuetu ot EC).

C uen rapaHTMpaHe Ha UCTOPUYECKA CbMOCTAaBMMOCT, PMHaHCcoBaTa MHPopmauma 3a lapaHTa B HacToAWMA
MpocneKT e u3BneYeHa U3LUSA0 OT FoAULWHMA oauTUpaH duHaHCOB oTyeT Ha ,3A[ Apmeeu” Al 3a 2023 r. —
BK/ItOYBALLLA 0aMTUPaHUTEe GUHAHCOBU JAHHWU HA ApYyrKecTBOTO 3a 2023 r. n npensyncieHnTe PUHaAHCOBU JAHHU
(B oTueTa 3a neyanbata unm 3arybarta M Apyrna BceobxBaTeH AOXOA M OTYeTa 3a PUHAHCOBOTO CbCTOSHME) 3a
2022 r. MNMpensuncnasaHeTo Ha AaHHUTe 32 2022 r. e BbB BPb3Ka C PETPOCNEKTUBHO NpuaaraHe Ha MC®O 17
»,3acTpaxoBaTesiHM goroBopu”, Koo e B cmnia ot 01.01.2023 .

Omyem 3a ne4yanbama unau 3a2ybama u dpyaus eceobxeameH 0oxod (8 xun. ne.)

31.12.2023r, | S-12:2022r.
(npeunsuncnen)

3acTpaxoBaTesieH NpPUxos, 248 550 214 419
Pa3sxoau 3a 3acTpaxoBaTe/HM yCayru (195 995) (186 746)
HeTeH pe3ynTart oT U3gafeHu 3acTpaxoBaTe/IHU A,0roBopu 52 555 27 673
Pa3npepneneHue Ha 3aCTpaxoBaTe/IHUTE NPEMUM (51 509) (45 639)
Bb3CTaHOBMMM CyMM OT Npes3acTpaxoBaTesIn No Bb3HUKHANN 33377 36204
npeTeHumm
HeTeH pe3ynTar oT Abp)KaHKU Npe3acTpaxoBaTe/IHU AOroBoOpU (18 132) (9 435)
Pe3ynTaTt OoT 3acTpaxoBaTe/iHM YCAYIuU 34423 18 238
MpomsAHa B cnpaBeaMBaTa CTOMHOCT Ha MHBECTULMOHHM 884 629
MMOTU U NMPUXOAM OT HaemM
Mpuxogm oT AMXBM OT GUHAHCOBU AaKTUBMU 3812 3406
HeTi-IVI 3arybu ot $pMHaHCOBM aKTUBK MO aMOPTU3MpPaHa (28 599) (18 425)
CTOMHOCT
HeTHu nevan6bu/(3arybu) ot prHAHCOBM aKTUBM OLLEHEHW MO 6429 (22)
cnpaBeg/inBa CTOMHOCT npes neyanbarta nam 3arybata
Opyrn npuxoam/(pasxoam) oT UHBECTULMM, HETHO (89) (159)
06uwwo nHeBectuuymoHeH npuxoa/(pasxopa) (17 563) (14 571)
H

eTHW drHaHCcoBM (pasxoam)/npuxoam oT 3acTpaxoBaTesHu (4 765) 9725
OoroBopw
HeTHM ¢duHaHcoBM Npmxoau/(pasxoam) oT 3akyneHu 1418 (2022)
npe3acTpaxoBaTe/iHu 4OroBopU
HeTteH ¢puHaHCOB pe3ynTaT OT 3acTpaxoBaHe (3347) 7703
Opyrn npuxoam/(pasxoam), HETHO (82) (263)
Opyrn dmMHaHcoBM pasxoam (1 749) (1387)
Meyan6a npegyn aaHbLUM 11682 9720
Pa3xoau 3a AaHbLM BbPXY A0X04a (856) (950)
MNeuanba 3a roguHaTa 10 826 8770
06wwo BceobxBaTeH A0X04 3a roguHaTa 10 826 8770
Doxop, 3a aKuusa (n..) 32.78 26.56

U3moyHuk: OdumupaH PO Ha lapaHma 3a 2023 .
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Omyem 3a ¢puHaHCO80MO cbcmosHue (8 xusn. n18.)

31.12.2023 . 31.12.2022r.
(npensumncnex)

AKTUBM
HemaTtepuanHu aktneu 413 567
MmoTn, MallMHU, CbOPDBIKEHUA N aKTUBU C NPABO Ha NOA3BaHe 23 060 11 858
MHBECTULUMOHHN UMOTHN 30394 29 968
MartepnanHum 3anacu 1230 997
®P1HaAHCOBM aKTUBM, OLEHABAHM NO CNpaBea/iMBa CTOMHOCT 156 892 150 845
npes neyanbata u 3arybata
AKTUBM NO M343a4EeHM 3aCTPaxoBaTeHMN JOrOBOPU 604 -
AKTUBM NO AbprKaHW Npe3acTpaxoBaTesHM 40roBOpU 66 910 66 099
KopnopaTuBeH AaHbK 3a Bb3CTaHOBABaHE 601 622
®UHAHCOBU aKTMBM M APYrY B3EMaAHUA 26 960 22 444
B3emaHua oT cBbp3aHM AnLa 51077 59 845
Mapu 1 NapuyHM eKBUBANEHTH 36 055 14 961
O6wwo aKkTUBMU 394 196 358 206
Co6CTBEH KanuTan u nacusm
AKLMOHEPEH KanuTtan 33019 33019
LApyrn pesepsu 74762 66 380
HepasnpegeneHa neyanba 6 694 4250
0O6wo cobcTBeH KanuTan 114 475 103 649
Macusu

Macmeu No UsgageHn 3acTpaxoBaTesHU 40roBopuU 223 059 212 208
Macmeu NO AbprKaHM Npe3acTpaxoBaTesiHKM 40r0BOPHU 3467 10 235
OTCcpoYeHn gaHbYHM Nacueun 499 693
3a4b/IKEeHMA N0 IM3UHTOBU A40r0OBOpPU 13701 2351
®PUHAHCOBM MAacUBK 1 APYTY 3a4b/IKEHNA 13 653 4995
3a4baKeHMA KbM CBbP3aHM nLa 22 021 21018
[MeHCMOHHU 1 ApYrY 3a4bNXKEeHUA KbM NepcoHana 3321 3 057
O6w,0 nacusm 279 721 254 557
0O6wo cobcTBeH KanuTan U Nnacusm 394 196 358 206

U3moyHuk: OdumupaH PO Ha fapaHma 3a 2023 2.
Omyem 3a napu4yHume nomouyu (8 xun. ne.)
31.12.2023r. | 31.12.2022r.

OnepaTtuBHa aeiAHOCT

MNocTbnneHna No 3acTpaxoBaTesiHM AOrOBOPU 229 199 197 776

MNocTbnneHna No npes3acTpaxoBaTesiHK AOroBopuU 35061 29092

MnawaHna no 3acTpaxoBaTeIHN AOrOBOPYU (132 748) (119 588)

MnawaHua no npesacTpaxoBaTe/iHu 4OroBOPU (58 722) (43 055)

MnawaHma KbM 40CTaBYNLM (8501) (11 671)

MnawaHmMa KbM NepcoHan N OCUTYPUTENHN UHCTUTYLUUN (20 775) (18 533)

MnawaHuna 3a JaHbK BbPXY 3aCTpaxoBaTe/iHUTe NpeMnmn (4 832) (3371)

MnaTeH gaHbK BbpXy Aoxoaa (1028) (1612)

MnawaHma 3a AaHbLUM, Pa3NYHK OT JaHbK BbPXy A0X04a (2 348) (3 190)

Jpyrv1 napnyHu notoum OT onepaTUBHa AEeMNHOCT, HETHO - 1246

HeTeH napuyeH NOTOK OT onepaTuMBHa AeiHOCT 35306 27 094

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa
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MHBeCTULMOHHA AeiiHoCT

MpuaobueaHe Ha UMOTU, MALLWMHU U CbOPBIKEHUA U (1321) (332)
HemMaTepuanHN aKTUBMU

Mpnaobutn GMHAHCOBM aKTMBM NO CnNpasBeasiMBa CTOMHOCT (5220) (29 187)
Mpoaarkba Ha GpUHAHCOBM aKTMBKM MO CNpaBesIMBa CTOMHOCT 6 257 24 659
MnawaHma No npegoCcTaBeHn 3aeMm (11 841) (21 827)
MocTbnaeHnA oT NpeaoCTaBeEHU 3aeMm 124 1230
MNony4vyeHn nuxsmn 515 706
MonyyeHn aMBNaeHTU 430 322
HeteH napuyeH NOTOK OT UHBECTULLMOHHA AEUHOCT (11 056) (24 429)
duHaHcoBa aeifHOCT

MnaTeHn AMXBU MO NOAYYEHU 3aEMU (741) (791)
MnawaHmMa No IN3MHIOBM AOTOBOPMU (1842) (848)
Opyrv nnawaxusa (487) (186)
HeTteH napuyeH NoToK oT pUHAHCOBaA AeAHOCT (3 070) (1 825)
HeTHa npomsaAHa B napu U NapuyHN €KBUBANIEHTU 21180 840
Mapu 1 NapuyHM eKBMBANEHTN B HAYaN0TO Ha Nepuoaa 14 961 14 211
OuvaKBaHM KpeanTHU 3arybm Ha Napu 1 NAPUYHK (86) (90)
€KBUBA/IEHTU

Mapu 1 napuyHM eKBUBANEHTU B Kpasa Ha nepuoaa 36 055 14 961

U3moyHuk: OdumupaH PO Ha fapaHma 3a 2023 2.

OauTrpaHa nctopuyecka rogmiliHa ¢nHaHcoBa MHGopmaumsa

®durHaHCOBMAT OTYeT Ha MapaHTa (BKAtOYBALY, OTYET 38 GUHAHCOBOTO CbCTOAHME KbM 31 aekemBpu 2023 r., oTyeT
3a neyanbaTa nam 3arybata u apyrnua sceobxeaTeH goxon Kbm 31 aekemspu 2023 r., oT4eTa 32 NPOMEHUTE B
cobcTBeHUA KanuTan kbm 31 gekemspu 2023 ., 0TYETA 33 NAPUYHUTE NOTOLM 33 FOAMHATA, 3aBbpPLUBALLLA HA TasK
AaTa, NOACHUTENHUTE NPUAOKEHMA KbM QUHAHCOBUA OTYET U APYra NOACHUTENHA MHGOPMaUMSA) € OAUTUPAH OT
oguTopcKuTe apyectsa ,Kpoy Bbarapma Oaut” EOO/L, EMK 203465145 (4pes peructpupanus ogmutop JaHuena
lpuroposa) u ,PCM BIr'“ 004, EMK 121435206 (4pe3 pernctpupaHusa ogutop aA-p MapuaHa Mwuxainosa). B
OAMTOPCKMA AOKNAL, OTHOCHO M3BbPLUEHUA OAWUT HA FOAULIHUAT GMHAHCOB OoTYeT 3a 2023 r., He ce CbAabpKaT
pesepBu, UISMEHEHWNS HA CTAHOBWLLLA, OTKa3 OT OTFTOBOPHOCT UM 3abeneXKKn no ecTecTso.

MNpaBHU 1 apbuTparkHM NPOM3BOACTBA

[leiiHoCTTa Ha 3acTpaxoBaTenuTe, OCbLLECTBABAlLM AEWHOCT Mo o6Lo 3acTpaxoBaHe, ce OTIMYaBa CbC
3HauuTeneH obem gena, No KOUTo Te ca cTpaHa. [enata Ha 3A[ ,Apmeen” ALl ca YCNOBHO pasgefieHu, KaKTo
cnepasa:

1. Jena, No KOMTO APYHKECTBOTO KbM AaTaTa Ha nNpocneKkTa e uuwel — 834 6p., KaTo okoso 40% oT TAxX ca
WMCKOBM NPOMN3BOACTBA, @ OCTaHANUTE — 3aM0oBeAHM.

2. [lena, no KOUTO APYKECTBOTO € OTBETHUK KbM AaTaTa Ha npocnekTa e 719 6p.
3. AAmMUHUCTpaTUBHK gena — 0 6p.
4. NU3nbnHuTeNHU gena, no kouto 3A4 ,, Apmeey” ALl e B3uckaten — 299 6p.

O6embT Ha genata B noptdonnoto Ha 3AL ,Apmeen” Al e obmMyaeH 3a ocbliecTBABaHAaTa OT APYMKECTBOTO
3acTpaxoBaTe/siHa AeMHOCT.

C usknoyeHme Ha ropenoco4yeHoTo, cnopen MHd)OpMaLI,MFITa, C KOATO APY»KeCTBOTO pa3nosiara, npe3 nocieaHnte
12 meceua, npeaxoxaawwn gatata Ha TO3N JOKYMEHT, HE € U3BEeCTHO CblLeCTBYBAaHETO Ha AbpP*KaBHU, NPaBHWN,
CbAE6HI/I, AOMUHUCTPATUBHU UITN ap6|/|Tpa>+<HM npon3soacTBa (KaKTO BNCALLUWN, TaKNBaA N 33 KOUTO CbLUECTBYBA
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onacHocT Aa 6baaT 06pasyBaHu), KOUTO MOraT MAM Ca MOIIM A3 UMAT CbLLECTBEHO BAMSAHME BbPXY GMHAHCOBOTO
CbCTOAHME MU peHTabUAHOCTTa Ha MapaHTa U Ha Apy*KecTBaTa OT HerosaTa MKOHOMMYecKa lpyna.

3HauyMTeNIHa NpoMaHa BbB PUHAHCOBATA MM THPrOBCKa NO3ULMSA Ha [apaHTa

OT paTtaTa Ha ny6auMKyBaHe Ha MociaeAHUA oAUTMpPaH roguiieH ¢uHaHcoB oTyeT — 3a 2023 r., Ao AaTaTa Ha
MpocneKkTa HAMa 3HAYMTENHU CbLLECTBEHM MPOMEHU BbB GUHAHCOBOTO M TbPrOBCKO CbCTOAHME Ha [apaHTa
n/vunu Herosarta rpyna.

Hama 3HauMTenHa npomsaHa BbB GPMHAHCOBOTO CbCTOAHME Ha lpynaTta Ha 3acTpaxosaTtens cneg 31.12.2023 r. go
JaTaTa Ha HacToAWMA [JOKYMEHT.

8.3.12. DonbnHutenHa nHipopmauua 3a MapaHta

AKLMOHEpPEH Kanutan

KanutanbT Ha apyxectBoTo e 33 019 000 neBa u e pasnpegeneH B 330 190 6pos 6e3HaANYHN MOUMEHHM aKLMN,
BCAKa C HOMWHaNHa cTonHocT 100 (cTo) neBa. BeaKka akuma gaBa npaBo Ha eamH rmac B O6WoTo cbbpaHue Ha
aKLMOHepuUTe, NPaBOo Ha AMBUAEHT U Ha IMKBUAALMOHEH AAN, NPONOPUNOHANEH HA HOMMHANHATa CTOMHOCT Ha
aKkumaTa.

YypeauTteneH akT 1 ycras

3A0 ,Apmeen” ALl e aKUMOHEPHO APYKECTBO, BMMCAHO B TbProBCKUA PErncTbp KbM AreHumnsaTa no BNMcBaHMATa
¢ EMK 121076907. YctaBbT Ha lapaHTa e Ha/MyeH No napTuaata Ha APYXKecTBOTO B calTa Ha TbproBCcKuA
perucTbp nNpu AreHumAaTa No BNUCBaHMATA C eNeKTPoHeH aapec https://portal.registryagency.bg/, snucan c
Homep 20220926145032. MpeameTbT Ha AeMHOCT MOXKe aa 6bae HamepeH B Y. 7 oT Pasgen |l ot Yctasa Ha 3A/,
»Apmeey” Al. He ca nocoyeHu uenu Ha MapaHTa B YcTaBa my.

CoblEecTBEHM AOTOBOPU

Hama CKkAloUYeHM 3HaYMTeNHN J0roBOPU, KOUTO He ca CKAoYeHU B npoleca Ha obuyaliHaTta AgeHOCT Ha MapaHTa,
KOUTO moraT fa AoBeJaT A0 3aAb/IKEeHWE WAW NMPaBO Ha HAKOW 4YsieH Ha rpynaTa, KOeTo € CbLUEeCTBEHO 3a
Bb3MOXHOCTTa Ha [apaHTa Aa nocpelyHe 3a4b/AXKEHNETO CU KbM AbPrKaTeNUTe Ha LLIeHHU KHUXKa MO OTHOLLEeHne
Ha LUEeHHUTE KHUXKa, 06eKT Ha HacToAwwms MNpocnekT.

8.4. HannuyHu aOoKymeHTH

Mpe3 nepuoga Ha BanMAHOCT Ha [pocneKkTa JOroBOpPUTE OT CbLLECTBEHO 3HAYEHWE U APYTY LOKYMEHTM BbB
BPb3Ka C rapaHLUMATa Ca Ha/IMYHM Ha cnegHuTe yebcaliToBe, KbAETO KenaelmTe MoraT 4a MMaT A0CTbN TAX:

v/ YcTtaBbT Ha lapaHTa e HanuyeH Ha cTpaHuuata Ha TPPHOJTHLL npu AreHumaTa no BNMCBaHWUATa C
eNneKkTpoHeH agpec: https://portal.registryagency.bg/;

v ToanwHMAT duHaHcoB oTueT 2023 r. M AOKNAABLT Ha He3aBucumuTe oautopu Ha ,3A[ Apmeeu” All 3a
2023 r. — B oduca Ha lapaHTa B rp. Codua, n. K. 1000, p-H Cpegeu, yn. ,CtedaH Kapagka“ Ne 2;

v" 3acTpaxosaTteneH gorosop (noauua) Ne 24 100 1404 0000980093, Jobasbk Ne 1 ot 21.03.2024 r. KbM
3acTpaxoBaTesiHaTa NoaAnLA, 3anaBieHMe — BbMPOCHUK 33 3aCTpaxoBaHe Ha 06AMrauyMoHHU emucun m
O6wuTe ycnosua Ha MapaHTa 3a 3acTpaxoBaHe Ha 06AUraLMOHHM eMucuKn — B oduca Ha [pyKecTBOTO B
rp. Codus, n. K. 1303, p-H Bb3paxkaaHe, 6yn. ,Toaop AnekcaHapos” No 73 1 Ha eneKkTpoHHaTa CTpaHuUa
Ha EmuTeHTa (cneg ogobpernerto Ha MNpocnekTa) Ha agpec: https://www.bulfinance.com/documents/;

55

Yacm Il om lNMpocnekma — [JokymeHm 3a npedaazaHume YeHHU KHUXa


https://portal.registryagency.bg/
https://portal.registryagency.bg/
https://www.bulfinance.com/documents/

»BYNIOUHAHC MHBECTMbBHT“ AL}

JonynopnucaHuTe nuua, B KAYECTBOTO CU Ha npeacTasnssawm ,,bY/IOUHAHC MHBECTMbBHT ALl, ¢ nognuca cu
AeKnapupat obcToATencTeaTa, NocoyYeHu no-rope B pasaen ,,OTroBOPHU nua”, BKAOUYUTENIHO AeKnapupar, ye

[ OKYMeHTBT 3a NpeanaraHnTe LEHHU KHMXKa CbOTBETCTBA Ha M3UCKBaHMATa Ha PernamenT (EC) 2017/1129, hasa
wecra ot 3MMLK 1 akToBETE N0 NPUNaraHeTo UM.

¢ \' & \

BaneHTy‘)ﬁ’ymeB Q‘\&;’}a~ X% ,,fi HuKo, asapos
MBI’I'bIlHMZé.'ﬁeH Aupeu'rop\\;fi? « nNp en Ha C[i
,BYIOUHAHC MHBECTMbBHT“ AfL ", BYIGUHAHC MHBECTMBHT Af,

[JonynognucaHuTte nnua, B KaUecTBOTO CU Ha npeacTasnasaly ,ABB UHBectuunn” EOO/, B KauecTBOTO My Ha
YNMbAHOMOLLEH UHBECTULMOHEH NocpeaHUK Ha ,BYIOPUHAHC MHBECTMBHT” ALl, ¢ nognuca cu geknapupat
obcToATencTBaTa, NOCOYEHM NO-rope B pasaen ,OTroBOPHU AuL@”, BKAOYUTENHO AeknapupaT, ye JOKYMEHTbT

3a npeanaraHuTe LEeHHU KHUXKa CbOTBETCTBA Ha M3UCKBaHUATa Ha PernamenT (EC) 2017/1129, asa wecta ot
3MMNLUK u aktoseTe no npuaaraHeTo u

? ‘E{— BeCTHLL My EQ,-
X HE= 7 AB ~%,
b o FA »
. / IMVESTMENTS
p,-y/ﬂaop PyCMHQB‘\\; ' Nkmf'i/
Vnpasuten ~___ EBAPHA  /
»ABB UHBectuuuun“ EOO/,

UBso MNetpos
Ynpasuten
»ABB UHBectuuuun® EOOQ,

[JonynognucanuTte nuua, B KayecTBOTO cu Ha npeacTasassawm 3AL ,Apmeen” Al, B KauyecTBOTO My Ha
3actpaxosaten no usgageHata Ha ,BYTOUHAHC MHBECTMBHT” Af], emucua KopnopaTusHuU obaurauum,
nognuca cu Aeknapupart obcToATencTBaTa, NOCOYeHM Mno-rope B pasgen ,OTroBopHU nAuua”, BKAYUTENHO

AeKnapupart, Yye JOKyMeHTbT 3a npegnaraHnuTe LeHHU KHUXKa CbOTBETCTBA HAa M3UCKBAHMATA Ha PernameHT (EC)
2017/1129, Mnasa wecrta ot 3MNMLK 1 akToBeTe No npunaraHeTo UM.

/)
~ &

Mwuponto6 UBaHoB - _ KoHcTtanTuy/Benes
UsnbaHuUTeNneH aupeKTop U3nbnHUTeNEH AUpeEKTOP
3A4 ,Apmeen” AL 3AA ,Apmeey” AL
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