,,BUOUNACUC” AL,
AOKYMEHT 3A NPEANNTATAHUTE LUEHHU KHUXKA

YacT Il ot lNpocneKkTa 3a AoNyCKaHe 40 TbprosBuA Ha peryampaH nasap

ISIN Kog,

CFl kog

FISN kog,

Pasmep Ha 06MraumMoHHUSA 3aem

BanyTa Ha 06/MrauMoHHMA 3aem

Bpoit KopnopaTMBHM 0banraumm
HomMHanHa cTOMHOCT Ha eAHa ob6anraums
[aTa Ha n3gasaHe

Bug, Ha KopnopaTMBHUTE 0b6aUraLmm

CpoyHocTt
M3nnawaHe Ha rnasHMLaTa

Jlnxea

MNMepuoA Ha AMXBEHO naawaHe

Ha ULEHHU KHUXKA

BG2100006233

DBFUFR

BIOIASIS AD/VARBD 20310406

5 000 000 (neT mnuanoHa) espo

nesa

5 000 (net xunsan) 6posn

1000 (xmnapa) eBpo

06.04.2023 r.

0bMKHOBEHM, 6e3HannuHu, NOVMEHHM, cBobogHO
npexsbpAseMu, IMXBOHOCHU, obesnedyeHun

8 (ocem) roguHu

06.10.2026 r., 06.04.2027 r., 06.10.2027 r., 06.04.2028 r.,
06.10.2028 r., 06.04.2029 r., 06.10.2029 r., 06.04.2030 r.,
06.10.2030 ., 06.04.2031 r.

MnaBaly, rogulieH AMXBeH MPOLEHT paBeH Ha cymaTta oT 6-
meceyHua EURIBOR + Hagb6aBka oT 1 % (100 6a3MCHU TOYKM),
HO 060 He No-manko oT 3 % u He noseye oT 5.50 % roanLHO
6 (wecT) meceua

MHBECTULUUOHEH NOCPEAHUK

»ABB MHBECTULUMNN" EOOL

B/ ABV

INVESTMENTS

[JOKYMEHTBT 33 LLEHHUTE KHUXKA CbAbPKA MHPOPMALMA 33 LEHHUTE KHUXKA, KOUTO Le ce AONycKaT A0 TbProBua Ha
perynvpaH nasap. B nHTepec Ha uHBecTMTOpWTE € Aa ce 3ano3HaAT ¢ [loKymeHTa 3a npegjiaraHuTe LLeHHU KHUXKA, KaKTo U C
PervcTpaunoHHus gokymeHT Ha ,,BUOUNACUC” ALL (HacT Il oT NMpocnekTa), npeau Aa B3emMaT MHBECTULIMOHHO PeLIeHMe.

YneHoseTe Ha CbBeTa Ha aupekTopute Ha ,,BUOUACUC” AL Ha [lpyKecTBOTO, OTrOBApAT CONMAAPHO 3a BpeauTe,

NPUYMHEHM OT HEBEPHMU, 3aby}KAABALLM UM HEMBAHU AaHHU B [JOKYMeHTa 33 npefnaraHuTe LeHHU KHUKA. MHBECTULMOHHUAT
NoCPeAHVK N0 eMUCUATA OTrOBapsA COAMAAPHO 33 BpeauTe, MPUUMHEHU OT HeBepHW, 3abNy:KAaBallM UM HEMbAHW AaHHU B
[loKyMeHTa 3a npea/iaraHuTe LeHHWU KHMXKa. CbCcTaButennTe Ha GUHaHCOBUTE OTYETM Ha [lpyKEeCTBOTO OTroBapAT CONMAAPHO C
/iMuaTa no Npeaxo4HOTO M3peyeHue 3a Bpeam, NPUUYMHEHN OT HeBEePHM, 3ab/1yKAaBaLLM UM HEMb/IHM AaHHM BbB GUHAHCOBUTE
oTyeTV Ha [pyKecTBoTo, a 04UTOPUTE — 3a BpeauTe, MPUUNHEHM OT OAMTMPaHUTE OT TAX GUHAHCOBM OTYETU. 3acTpaxosaTens
0TroBaps CONMMAAPHO 3a BPeauTe, NPUUYMHEHN OT HEBEPHM, 3ab1Y}KAaBaLLM UM HEMbAHWU AaHHM B MpocnekTa,.

Komucuata 3a ¢puHaHcoB Haasop e noTtebpauna lMpocnekta ¢ pewenne N2 790-E / 08.08.2023 r., KoeTo He e
npenopbKa 3a MHBecTMpaHe B obaurauuure.

Komucuata 3a GMHaAHCOB HAA30p HE HOCU OTFOBOPHOCT 3a BEPHOCTTa M Mb/IHOTaTa Ha CbAbpKalwumTe ce B MpocnekTa
BaHHMU.

21.07.2023 r.



BMOUACUC AL

MpocneKkTbT 3a JOMycKaHe A0 TbproBus Ha pPeryivpaH nasap Ha emucusa obauraumm Ha
,BNONACNC” ALl ce cbecTom OT 3 AoKymeHTa: (I) Pestome Ha npocnekTa; (II) PernctpaumoHeH AOKYMEHT;

(1) AokymeHT 3a NpeanaraHUTE LLEEHHN KHUXKa.

PerncTpaumMoHHUAT AOKYMEHT CbAbpXKa CbleCTBeHaTa 3a B3MMaHETO Ha MHBECTULMOHHO peLleHne
nHpopmauma 3a [pyxectBoTo, a [OKyMeHTa 3a npeasiaraHUTe UEeHHW KHWKa — uHdopmauma 3a

obaurauuure.

MHBECTUTOPUTE MOTAT AA NOJIYYAT U AA CE 3ANO3HAAT C NPOCMEKTA, KAKTO U 1A NMONYYAT
AOMBNHUTENHA UHO®OPMALMA NO HEFO B OPUCUTE HA:

EmuTeHT:

Cepannuie:

Appec Ha ynpas/ieHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

,BUOUACUC” A],

rp. Codusn

6yn. ,Xpucto botes” Ne 57, et. 3
0719.00-17.00 u.

Ten. +359 2988 24 13
office@bioiasis.com

XpucTo MaHues (4BN)

MUHBECTULMOHEH NOCpeaHUK:

Cepanuwe:

Appec Ha yrnpaB/ieHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

»ABB UHBecTuuun” EOOAQ

rp. BapHa

6yn. ,KHa3 bopuc I“ Ne 7, eT. 2
019.00-17.00 u.

Ten. + 359 52 601 594
office@abvinvest.eu

Meo MeTpos

B cvoTBeTCcTBME C HOPMATUBHUTE N3NUCKBAHUA, ,ﬂ,OKYMEHT'bT 3a UEHHUTE KHNXKa LWe 6'bﬂ,e I'Iy61'IMKYBaH
N AOCTbNEH Ha €NEKTPOHHUTE CTPaHNUU Ha Komucuarta 3a d)VIHaHCOB Ha430p U Ha ,,E'bl'll'apCKa d)OH,CI,OBa

6opca” AL.

Bue TpsbBa ga pasuntarte camo Ha MHGOPMaLMATA, KOATO Ce CbAbPKa B TO3U [IOKYMEHT 3a LeHHUTE

KHUKa. ,BUONACUC” ALl He e oTopu3Mpan HMKoe Aule aAa Bu npepocrasa pasnuyHa uHdopmaums. B
[onbaHeHWe, Bue cnepBa Aa nmate npeasus, Ye nHbopmaumata B JOKYMeHTa 3a LEeHHUTE KHUXKA e
aKTyasiHa KbM AaTaTa Ha 3arnaBHaTa My CTpaHULa.

MHBecTMpPaHETO B LiEHHM KHUXKA € CBbpP3aHO C onpeaesieHn PUCKoBe - BUXK T. 3 ,PUCKOBM
daKkropn” or PeructpaumMoHHUA AOKYMEHT, Kakto u T. 2 ,Puckoeu c¢aktopu” oTr [oOKymeHTa 3a
npeafiaraHUTe LLeHHU KHUXKA, CbAbpPXKaLLM OCHOBHUTE cneunduyHn 3a AeAHOCTTa Ha [lpyKecTBOTO U
npeanaraHuTe o6auraunmn puckose. BcMUKM puckose ca onucaHu noapo6Ho B HacToawwma Mpocnekr 3a
B[ONYCKaHe A0 TbProBuA Ha PerynpaH nasap Ha UEeHHU KHUXKa.

Yacm Il - JokymeHm 3a npednazaHume YeHHU KHUXCa
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BMOUACUC AL

HAKOM OT NOHATMATA, U3NON3BAHM B [JOKYMEHTA 33 LEHHUTE KHMXKa, ca AedUHUPaHM NpKU NbpBaTa
UM ynotpeba. [pyrn TEPMUHM, M3NOA3BAHMN NO-4ecTo B [IOKYMEHTa 33 LLEHHUTE KHMXKA, BKAOUMTENHO
HAKOW TEPMMHMU C rNaBHU BYKBM, ca onpeaeneHun no-aony:

DpyxectBoTo uam Emurenra - ,,6MOUACUC” AL

»ABB NHBecTuumn” EOOL, - YNbAHOMOLLEH UHBECTULMOHEH NOCPEAHUK U AreHT No INCTBAHETO
K®H nan Komucuara - Komncua 3a puHaHCOB Hagzop

BBI - bpyTeH BbTpeleH NPoayKT

BHbB - Bbarapckata HapoaHa 6aHKa

B®b unu bopcara - ,,bbarapcka poHagosa 6opca” ALl

EC - EBponelicku cbio3

300®PN - 3aKOH 3a AaHbUUTE BbPXY A0XoauTe Ha GU3MYeckuTe amua

3KMO - 3aKoH 33 KOPNOPATUBHOTO NOAOXO4HO obnaraHe

3K®H - 3akoH 3a KomncusaTa 3a puHAHCOB HAA30p

3MNMN3®PU - 3aKoH 3a NpuaaraHe Ha MepKUTe cpeLLy NasapHUTe 310ynoTpebn ¢ GUHAHCOBU UHCTPYMEHTH
3NNLUK - 3akoH 33 Ny6AMYHOTO NpeasiaraHe Ha LLeHHU KHUXKa

3M®PU - 3aKkoH 3a NasapuTe Ha GUHAHCOBU MHCTPYMEHTH

T3 - TbproBcKK 3aKoH

MB® - MexayHapoaeH BanyTeH GoHA

MCC - MexXayHapoaHM CHEeTOBOAHM CTaHAAPTH

MC®O - MeKayHapoaHW CTaHAAPTM 3a GPUHAHCOBA OTYETHOCT

HCC - HauMoHanHM c4eTOBOAHM CTaHAAPTH

CA - CuBeT Ha gupeKTopuTe

HCU - HaumoHaneH cTaTtMcTM4yeckmn MHCTUTYT

OCA - ObuwoTOo cbbpaHKMe Ha aKLMOHepuUTe

0OCO - O6woTOo cbbpaHue Ha obanraymMoHepuTe

upa - ,UentpaneH genosutap” A

DoBepeHuK — [loBepeHmnKa Ha 061MraLMoOHEpPUTE - UHBECTULIMOHEH nocpeaHuk ,lOr Mapket” EALL
3actpaxosarten uam lapaunt — 3A[ ,Apmeen” AL,

AEC — annomupaH ekcnepr-c4eToBOAUTEN

MUAEC — MHCTUTYT Ha AUNAOMUPAHUTE EKCNEePT-CHETOBOAUTENN

TPPHOJTHL, - TbproBCKM PErnCTbP U PETUCTBP Ha OPUANYECKUTE NIKLLA C HECTOMNAHCKA Uen KbmM AreHuma
no BMNMCBaHMA

Yacm Il - JokymeHm 3a npednazaHume YeHHU KHUXCa



BMOUACUC AL

1. OTroBOPHU INLUA

Jluya, omeosapAwU 3a UHGopmauyusma e LoKymeHma 3a UeHHUMe KHUM(A U OeKAapauyuu 3d
cvomeemcmaue

EMUTEHTBT ©“  YyNbAHOMOLLEHUAT MUHBECTULMOHEH MNOCPeAHMK noemar OTrOBOPHOCT 33
CbAbPrKAHMETO Ha AOKYMEHTA 32 NpeasiaraHuTe LeHHU KHUXKA, KaTo NOCNeAHUAT e NPUET C peLlleHune Ha
CbBeTa Ha aupeKktopuTe Ha ,BMOUNACUC” AL. C noanuca cu Ha nocnegHaTta cTpaHuua oT [loKymeHTa,
npeacrasnasawma ,BUOUNACUC” ALl OeaH BopucnaBos BpaTkoB, cboTBETHO YnpasuTtenute Ha ,ABB
MuBectnumn” EOOA — a-p flBop PycvHoB M MBo [leTpoB, B KayecTBOTO My Ha YMb/JAHOMOLLEH
WHBECTULMOHEH NOCPEeAHMK M AreHT No IMCTBAHETO, U U3NBJIHUTENHUTE AnpeKkTopu Ha 3A[, ,,Apmeey” ALl
— Mwuponiob MBaHOB 1 KOHCTaHTUH Benes, B KayecTBOTO My Ha [apaHT no obaurauMoHHaTa emucus,
OEeKNapupaTt, ye npuv M3roTBSHETO HA [AOKYMEHTa e MNoJIoXKeHa HeobxoaMmaTta rpuka 3a HeroBoTo
CbOTBETCTBME C M3UCKBaHMATA Ha PernamenT (EC) 2017/1129, Mnasa wecrta ot 3MMUK n aktoseTte no
npuaaraHeTo MM. U Ye OOKONKOTO MM e U3BEeCTHO, MHPopmaumATa B [LOKYMEHTa 3a LEHHUTE KHUXKa
CbOTBETCTBA Ha AelcTBUTENHUTE PaKTN M 06CTOATENCTBA, HE € MOABEKAALLA UM CbAbPKALLA HEMbBAHOTH,
KOMTO € BEepOATHO [a 3acerHaT BaXHOCTTAa M, M KOPEKTHO NpeacTaBA CblUECTBEHUTE acneKkTn oT
WKOHOMMYECKOTO, GMHAHCOBOTO M NPABHO CbCTOAHME Ha [pyKeCcTBOTO, KAaKTO 1 NpaBaTa no obanrauuuTe.

C nognucute cu Bbpxy Jeknapauymata no yn. 894, an. 6, BbB Bpb3Ka an. 3 ot 3MNMUK, yneHoBeTe Ha
CbBeTa Ha gupektopute Ha ,,BUOUACUNC” AL:

. MBaH UnuaHoB UBaHOB - Npeacenaten Ha CbBeTa Ha ANpeKTopuUTe;

. [eaH bopucnasoB bpaTKoB - 3amecTHUK-NpeacefaTen U U3NbAHUTENEH ANPEKTOP;

. Bopucnas CrepaHoB ApHaypos— ysieH Ha CbBeTa Ha gupekTopuTe,

OTroBapAT CO/INAAPHO 33 BPeANUTE, MPUYMHEHM OT HEBEPHM, 3a01yKAaBaALLM NN HENBAHU SAHHU B
JOoKymeHTa 3a npeanaraHuTe LLeHHU KHUXKA.

»Kpoy bbarapua Agsansbvpu’ EOOL, EUK 203636112, cbc ceaanuiie M aapec Ha ynpaBaeHue rp.
Codwms, yn. ,6-Tn centemepn” Ne 55, npeactasnasaHo ot MNonait MiomioH PaxmaH, B Ka4yecTBOTO CU Ha
avue no yn. 17, an. 1 ot 3aKoHa 3a CY4EeTOBOACTBOTO, M3rOTBU/IO FTOAULIHUA OAUTUPAH KOHCONMAMPAH
¢duHaHcoB oT4yeT 3a 2022 1. U HEOANTUPAHUA KOHCONMAMpPaH ¢uHaHcoB oTyeT Kbm 31.03.2023 r. oTroBapA
COMMAAPHO C nNpeaxo4HO MOCOYEHUTE OTFOBOPHM AMuUA 33 Bpeau, MNPUUYMHEHU OT HEBEpHMW,
3aby»gaBawm UAK HEMbBIHU AaHHU BbB GUHAHCOBUTE OTYETU Ha EmUTEHTa, HGOpPMaLUUA OT KOUTO e
BK/toYeHa B lNMpocnekKTa.

OpguTopcko apyectso ,,Ababun Nep5 Oaut” 00, EVMK 204417858, oagMTOpPCKO Npeanpuatue,
yneH Ha MAEC nog Ne 182, cbe ceganuvue M agpec Ha ynpasnenue rp. Copua 1680, .K. boposo, ya.
,ConyH“ Ne 41, 6. 0, Bx. A, eT. 4, an. 14, upe3 Jiuaus lepruHosa MNeTKkoBa pernctpaunoHeH Ne 0560 ot
perncrbpa npu MHCTUTYTa Ha AUNJIOMUPAHUTE eKCNepT-cHeToBoAUTENM B Bbarapua cbe cnyebeH aapec
rp. Coousa 1680, *.K. BopoBo, yn. ,ConyH” Ne 41, 6. 0, Bx. A, eT. 4, an. 14, oTroBapAT COANAAPHO 3a
BpeauTe, NPUIYNHEHM OT OAUTUPAHMA PUHAHCOB OTYET Ha [pyrKecTBoTO 33 2022 T.

YNbAHOMOLLEH MHBECTULMOHEH nocpeaHuk e ,,ABB UHBectuumun” EOO/, cbc ceganuuie n agpec
Ha ynpasneHue: rp. BapHa, p-H ,Opecoc”, 6yn. ,KHA3 Bopuc |I“ Ne 7, eT. 2, npeacrasnsaBaH oOT
ynpasutenute a-p Asop PycnHoB u Mo lMeTpos. MNpeactasnasawmte ,ABB NHBectuunn” EOOM, KaTo
nnua nsroteuam [IokymeHTa 3a npeanaraHmTe LLleHHM KHMXKA, KaKTO M Ha OCTaHanuTe Yactu Ha lNpocnekTa
33 OONyCKaHe A0 TbProBMA HAa eMUCUA KOPNOPATUBHU 06AUTALLMM, OTFOBAPAT CONMAAPHO 3a BpeauTe,
NPUYMHEHWN OT HEBEPHM, 3ab1yKaaBaLUM UM HEMBAHU AaHHW B [JOKyMeHTa 33 LLeHHUTE KHUXKa.

NlnueTto rapaHTMpawo ueHHUTe KHWKa e 3A[L ,Apmeey” AL, cbC cepganuuie U agpec Ha
ynpasnenue: rp. Cooua, yn. ,Cr. Kapagrka” No 2, npeactaBnaBaHO OT U3MbAHUTENIHUTE AUPEKTOPU
Mupontob MeaHoB 1 KoHcTaHTUH Benes. Mpeactasnsasawute 3A ,Apmeer” ALl, KaTo Anua U3roTBMAU
LJOKyMeHTa 3a npeanaraHUTe LEHHM KHUMKA, KAKTO M HA OCTaHanMTe 4acTu Ha [pocneKkTa 3a AonycKaHe
[0 TbProBMsA Ha emMucua KOpnopaTUBHU ob6anraLmmn, OTroBapsaT COMAAPHO 3a BpeauTe, NPUYNHEHN OT
HeBepHM, 3abyKAaBaLLUN N HENBbAHM AaHHM B [LOKYMEHTaA 33 LeHHUTE KHUMKa.

BCcMYKKM nocoyeHn no-rope, OTTOBOPHM 33 CbAbPXKaHMETO Ha JJOKyMeHTa 3a LLleHHUTe KHUXa A1ua,
OeKNnapupart, Yye AOKONKOTO MM e U3BECTHO U C/ied, KaTo Ca MNONOXKUAU BCUYKM PA3yMHU YyCUAMA aa ce
yBepsT B ToBa, MHPopmMaumAaTa B MNpocneKkTa, CbOTBETHO B Onpeae/ieHUTe YacTu OT Hero, 3a KouTo Te
OTroBapAT € BAPHA M Mb/IHA KaTO CbOTBETCTBA Ha GaKTUTE U He CbAbPKA NPONYCK, KOUTO e BEPOATHO A3
3acerHe HeMHUsA CMUCH.
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Hoknadu om ekcnepmu

B HacToAwwmA [JoKyMeHT 3a npegiaraHnTe LeHHM KHUXKa He ca M3MON3BaHU U3ABAEHNA U A0KNaaM
(BKNtOUMTENHO NO UCKaHe Ha EMMTEHTa) OT eKcnepTu.

UHpopmayus om mpema cmpaHa

MpepoctaBeHaTa MHbOpPMaLMA OT TPETU CTPpaHW e nybauyHa M e Bb3npousBedeHa TOUYHO M
[OKONKOTO [Ipy*KeCTBOTO € 0CBeAOMEHO U MOXKe Aa npoBepu nHbopmaumaTa, nybanKkyBaHa OT Te3n TpPeTu
CTPaHKW, Aanu He ca B6UAM MPOMYCHATU HAKAKBM (aKTU, KOMTO 6Mxa HanpaBMAM Bb3MNpoM3BedeHaTa
MHpOPMaLMA HETOUYHA MM NoaBeXKAalla. M3TouHMLMTE ca NOCOYBaHM CBOEBPEMEHHO NP U3MOA3BAHETO
Ha MHGOPMaLMATA 1 BKAIOYBAT:

e Acoumauusa Ha 6barapckuTe 3actpaxosatenm (www.abz.bg)

e  Komucusa 3a puHaHcoB Haazop (www.fsc.bg);

e  AreHuus no BNuceaHuata (Www.registryagency.bg);

,BAKP - ATEHLMA 3A KPEOAUTEH PEUTUHI AL, (www.bcra-bg.com)

Jeknapayua om omzosopHume auya:

a) MpocnekTbT e oaobpeH oT Komucmata 3a GUHAHCOB HAA30pP, KOATO € KOMMETEHTHWUA OpraH
cbrnacHo PernamenT (EC) 2017/1129, c peweHune Ne 790-E ot 08.08.2023 r.;

6) KomucunaTta 3a dMHaHCOB Haa30p 0406psaBa HacToAWwMS MNPOCMeKT eAUHCTBEHO aKO OTroBapA Ha
HanoxeHuTe ¢ PernameHT (EC) 2017/1129 ctaHAapTM 3a NbAHOTa, pa3bupaeMocT U NocAeA0BaTeNHOCT;

B) ToBa 000peHne He cneaBa 43 Ce pasrneraa Kato NOTBbPXKAEHME HA KAYeCTBOTO HA LEHHUTe
KHWKa, MpeameT Ha HactoAwmA MpocnekxT;

r) MHBECTUTOPUTE TPAOBA CamKn [a MPeLeHAT LenecbobpasHOoCTTa Ha MHBECTULMATA B LLEeHHUTE
KHUKaA.

2. PUCKOBU ®AKTOPU (XAPAKTEPHM 3A NPEANNATAHUTE LLEHHU KHUXKA)

lpedcmou da 3akynume npodyKm, Kolimo He e npocm u moxce 0a 6vde mpydeH 3a pas3bupaHe.

Bcekn 6baew, nHeectutop B Obauraummte TpsibBa Aa ycTaHOBWM, Ha 6asaTa Ha CBOM cobCTBEH
nperneg M Ha TakbB NpodecuMoHaNeH CbBeT, KakbBTO e noaxoAdl, crnopen obcToATencTsaTa, de
npnaobusaHeTo Ha 06AMrauMM e CbBMECTUMO C HeroBute GUHAHCOBU HYXKAW, LUENU U CbCTOAHUE,
npuabpiKa ce U e U3LAN0 CbBMECTUMO C BCUYKU MHBECTULMOHHW MOJSIUTUKM, HAaCOKU U OTPaHUYeHUs,
KOMTO Ca MPUNONKUMM, KaKTO U Ye ce npuaobrsaHeTo Ha obauraumm 61 6mMno noaxoasalla MHBECTMLMA 3a
Hero, BbNPEeKN ACHUTE U CbLLLECTBEHM PUCKOBE, CBbP3aHU C MHBECTMpaHe B obauraumm.

BceKkn 6baely, MHBECTUTOP CneaBa [a ce KOHCYATMPA CbC COBCTBEHNUTE CU CbBETHULM, BbB BPpb3Ka C
npasHM, GUHAHCOBKM, AAaHbBYHW W APYrM acnekTu, CBbp3aHU C UHBEecTUpaHeTo B obauraumn. EamH
noTeHuManeH MHBECTUTOP He 6M cneaBano Aa pasyunTa eAuMHCTBEHO Ha EmuTeHTa, Ha AreHTa no
NIMCTBAHETO WA Ha CbOTBETHU CBbP3aHU C TAX /ML, NO OTHOLIEHME Ha KOMEHTMpPaHUTE B HaCTOALLMA
pa3gen Ha MNpocnekTa acneKkT Ha uHBecTupaHeto B Obanraymu.

OGnueauuume He ca nodxodﬂuw uHeecmuyuAa 3a HeonumHu UHsecmumopu!

Obnurauuute ca CNOKHU GUHAHCOBU MHCTPYMEHTU. ONUTHUTE NpodecnoHaNHU UHBECTUTOPU NO
MPUHLMMN He 3aKynysaT NoA06HU GUHAHCOBU MHCTPYMEHTU, KaTO EANHCTBEHA MHBECTULLMA, @ CAMO KaTo
HauYMH 2 HaManNAT pUCKa UK Aa yBenunyaT nevanbata c 06MUCaEHO, NpeLeHeHo U NOAXOAALLO NoeMaHe
Ha PUCK B KOHTEKCTa Ha LAOCTHUTE UM nopTdennu.

MoTeHUMaNHNAT MHBECTUTOP He cnefBa Aa MHBeCTUpa B obsmraummTe, OCBEH aKo MMa OMNUTa U
3HaHMATa (CAaMOCTOATE/IHO MM C MOMOLLTA HA GUHAHCOB CbBETHWK) A3 OLEHW afEeKBAaTHO PUCKOBETE,
KOMEHTUPaHW NO-40Jy B TO3M Nogpasaen MU BAUAHMETO, KOEeTO Tasn MHBecTMUMA Bu umana Bbpxy
LANOCTHUA NopThenn Ha MHBECTUTOPA U GUHAHCOBOTO MY CbCTOAHME.

Bceku noteHumaneH nHBeCcTMTOp B obaurauuute cnegsa fa BHMMATENHO [a NPeLeHn JOKOKO e
noaxoAAWa Tasu MHBECTUUMA B CBET/IMHATa Ha HerosuA coOCTBeH cayyail. B yacTHoOCT, Bceku
noTeHuuaneH nHeectutop B ObauraummTe cneasa ga:
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® MMa [AOCTaTb4HO 3HAHWA W ONWT, 3a Aa HanpaBuM afeKBaTHA OLUEHKa Ha obaurauuute,
npeAvMCTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAKTO M MHOPMauusaTa no To3n MpocnekKT;

® MMa Bb3MOXKHOCTTA Ha HanpasuM WAM Aa MNOJyYM KOHKPETHa aHaiUTMYHa npeueHKa, B
KOHTEKCTa Ha HeroeaTta cobcTBeHa GMHAHCOBA CUTYALMA, HA MHBECTUPAHETO B 06IMraunmn U BAUAHUETO,
KoeTo Ob6nmraummnTe 6UXa UMann BbpPXy HEFOBMA LANOCTEH MHBECTULMOHEH NOpThEn;

®  MMa JOCTaTbyHO PUMHAHCOBM pecypcu M NIMKBUAHOCT, 33 Aa MOHece BCUYKUTE PUCKOBE OT
WHBECTMpaHe B obauraumuTe;

e pa3bupa B getannn YcnosumaTa Ha obauvraummuTe M Aa e 3ano3HaT ¢ PYHKLUMOHMPAHETO Ha
peneBaHTHUTE GUHAHCOBM Na3apu; 1

e Obae B CbCTOAHWE [a OLEHM (Cam MAM C NMOMOLLTA Ha GUHAHCOB CbBETHMK) Bb3MOXKHUTE
MKOHOMMYECKU, OUHAHCOBM, PErynaTUBHU U OPUAMYECKM (GAKTOPU, KOMTO MOraT Aa MOB/AMABAT Ha
WHBECTMLMATA My B 06MraumMmTe M Ha HeroeaTta CNoCoHbHOCT Aa NoHece NOTEHUMANHUTE PUCKOBE, aKo Te
ce peanunsupar.

AKo 6v0euwjomo pazsumue Ha OeliHocmma Ha EMumeHma e HebaazonpuamHo, [pyxecmeomo
mMoice 0a uma 3ampyOHeHuUa 0a ussbpuwied naawaHuama no Obauzayuume u mosxce 0a He ycnee 0a
ocuzypu huHaHCO8 pecypc 3d 3anaawjaHe Ha 2n1a8HuUyama u auxeume no Obauzayuume, Ko2camo me
ca dvbaAxuMU.

CnocobHoctta Ha [lpy»KecTBOTO Aa M3njalla rnaBHULATA M auxeute no Ob6auraummte e B
3aBMCMMOCT OT HbaeLnTe pe3yaTaTi oT A4eAHOCTTa, KOUTO, OT CBOA CTPaHa, 3aBMCAT OT peguua GakTopu.
AKo [lpy*KecTBOTO He pasnosiara c HeobxoaUMMUTE NapUYHM CPEACTBA 33 M3BBbPLUBAHE HA Ab/IHKMMUTE KbM
obaurauMoHepuTe NaawaHuaA, To We cneasa Aa OCUrypU 3a LeTa BbHIIHO PpuHaHCupaHe. [Jpy»KecTBoTo
MOKe [a He ycnee Aa ocurypu TakoBa GMHaHCUPaHe Uan Aopw da ycnee, To ga 6bae npegocTaBeHo npu
MHOFO Heu3rogHu ycnosus. BcMUyKo ToBa MOXe Oa MMa HEraTMBHO OTparkeHue BbpXy 6M3Heca
,BUOUACUC"” AL, pesyntatute OT AerHOCTTa My M GUHAHCOBOTO MY CbCTOsIHME. B TakuBa cay4am,
naawaHmMaTa Kbm obnuraumoHepute moraT ga 6bAaT cblecTBeHO 3abaBeHW, a MPU HaA/IMYMETO Ha
onpeaeneHn obCToATeNcTBa, 40PU Aa He 6bAAT U3BBPLLEHM.

PuckK, cebp3aH ¢ naauwjaHemo Ha HepuKcupaHa (naaeawja) nuxea no emucusma

NHBectuTopute TpabBa Aa ca HaACHO, Ye BKAOYBAHETO Ha wectmeceyHusT EURIBOR kato
KOMMOHEHT NpU onpeaenaHeTo Ha LWEeCTMECEeYHUTE NTNXBEHM NNaLLaHMA Ha usgageHuTe ot ,,BUOUACUC”
Al ocemrogmiwHu obavraumm Boam 40 NPOMEHAMBOCT U AMHAMUYHOCT Npu GopmMmUpaHe Ha BCAKO eAHO
OT IMXBEHUTE NAaLaHUA B NOracUTeNHMA NAaH Ha 3aema. [TbpBOTO IMXBEHO NAaLLaHe No NoracuTenHuA
NAaH Ha HacToOALMA 0O6NTrAaLMOHEH 3aeM € ONpPeaeneHo CbC CTOMHOCT Ha WwectMecedHuaT EURIBOR Kbm
03.04.2023 r., KoiTO e 6un B pasmep Ha 3.335%. MpuM NpomsaHa Ha Kypca Ha AMXBEHaTa NOSIUTMKA Ha
EBponeickaTa ueHTpasHa 6aHKa B NOCOKa ,3aTAraHe”, MMaLo 3a Len cnpasaHe ¢ NoBUlweHa MHAaums,
TO3M KOMMOHEHT 61 ce NOBULLMA U CbOTBETHO LLLE CE MOBULLM U LLEHATa Ha M3NON3BAHUA 3aeMeH pecypc,
KOEeTO OT CBOA CTpaHa 6u HaToBapuio EMUTEHTa C OCMIypABaHETO Ha AOMbAHUTENHMW, U3BBH NIAHUPAHNUTE
cBo6OAHM MapMyHKU NOTOUM, 33 Aa NOKpUEe HeOBXOAMMUTE CYMM 3@ IMXBEHW NAALLAHMA, KANKYINPAHN C
Nno-BMCOKOTO HMBO Ha EURIBOR. NHBecTuTOpuTe TpsabBa Aa ca HaAcCHO, Ye npu nogobeH pasBoi Ha
noBuLLIaBaLM ce cToimHocTM Ha EURIBOR 6uxa noay4ynam no-BMCOKa IMXBEHA AOXOAHOCT OT 0bnraumaTa,
HO He MO-BMCOKa OT pasmMmepa Ha npeaBapuUTesIHO onpeaeneHns makcumym, Kkomto e 5.50 % Ha roguiiHa
6asa.

B npoTnBONONOXKHA CMTYyaumA OT CNag B IMXBEHUTE HMBA, onpegeneHn oT EURIBOR, pyxecTBoTO
TEKYLLO LLe 3anaLLa No-HUCKMU INXBEHM CTOMHOCTHM, B Cy4ail Ye cnagbT ce 3aabnboun. MHBecTuTOpUTE
TpsbBa Aa ca HasAcHO, Ye Npu nogobeH pa3Boit Ha Hamansaeawwm cTomHocTn Ha EURIBOR 6uxa noayunau
MO-HUCKA /INXBEHA [AOXOAHOCT OT O6/AMraumAaTa, HO He MO-HUCKa OT pa3mepa Ha NpeaBapuTesHO
onpeaeneHns MMHUMYM, Konto e 3.00 % Ha roauwHa b6asa.

Puckose npu eseHmyanHa npedcpoyHa usucKyemocm Ha 06au2ayuoHHUA 3aem

NMoTeHuManHMTE MHBECTMTOPM C/leABa Aa MMaT Npeasua, Ye NPu HacTbMBaHe Ha OnpesesieHu
CbObUTHA, HACTOALWMA OBAUrALMOHEH 3aeM CTaBa NPeACcPOYHO M3MCKyeM. ToBa 06CTOATENCTBO BOAM A0
onpeaesieHN PUCKOBE, KaTO MHBECTUTOPUTE HAMA Aa MOraT Aa M3MbAHAT MbpPBOHAYa/HUTE CM
MHBECTUUMOHHM HamepeHus. OCBEH TOBA, 06/IMraLMOHEPUTE HOCAT M AOMbAHUTENHU PUCKOBE, Tbid KaTo
npu eBeHTyanHO 06ABABaHe Ha 06AMraLMOHHMA 3aeM 33 MPEACPOYHO M3MCKYeM, OBEPEHMKa C/ledBa Aa
MPUCTBNM KbM MEPKM Cpelly emuTeHTa. TOBa MOXe [a Ce OKaxe MO-MpoAab/XKWTeNneH Npouec oT
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npeaBapuTe/IHO OYaKBAHOTO (Mopagu MosiBa UAW NPETeHUMW Ha APYrvM KPeauTopu, NpouesypHu u
3aKOHOBM Bb3MOKHOCTU M Ap.).

Puckoee 3a obnuzayuoHepume npu Heu3nbvsAHeHUe HA Kady3d/u om 3acmpaxoeamesHus
0ozo080p om cmpaHa Ha EmMumenma

Obe3neyeHneTo NO HacTosAWaTa emucus obauraumm e 3acTpaxoBKa ,06AMrauMoHHU emucun”,
CK/loYeHa CcbC 3acTpaxoBaTenHo apyxectso 3AL ,Apmeer,” ALl. MoTeHUMaNnHUTEe MHBECTUTOPM CAeaBa Aa
MMaT NpeaBua, Ye Nno Tasm 3acTPaxoBKa 3aCTPaxoBaTeNAT Noema 6e3yCc/I0BHO 3a4b/IXKEHME 33 LLEeAUs CPOK
Ha 3acTpaxoBaTenHuAa poroBop. [oBepeHMKbT Ha obauraumoHepute cnepBa ga caean  Aanu
3aCTpaxoBKaTa Ha obe3neyeHuneTo no EmucuaTa e BanngHa.

Puck om Heu3nvaHeHUe Ha 3acmpaxoeamenHus 02080p om cmpaHa Ha frapaHma

To3M pUCK ce CBbP3BaA C Bb3MOXHOCTTa 3aCTPaxoBaTeAT Aa OTKaXKe M3niallaHe Ha Ab/XKumaTa no
3acTpaxoBKaTa cyma. Mpu eBeHTyanHO HacTbMNBaHe Ha TaKbB PUCK EMUTEHTBLT 3aBeXaa UCK CbraacHo
NPUAOKMMOTO MPaBO M CNOPOBETE MeXAy CTpaHUTe ce NpeasBaABaT MNpes Cbia B CeAaULLIETO Ha
3acTpaxoBaTtena. Bb3mMoXKHUTE NPUUMHK, Nopaan Kouto MapaHTa MOKe Aa M3nagHe B HEBb3MOXHOCT Aa
M3MbAHWU 3a4b/XKEHUATa CU MO MoAuLaTa ca (PUHAHCOBM 3aTPYAHEHUS, HECLCTOATE/IHOCT U Ap. KaTo
npupoaHu 6eAcTBUSA, rPaXKa4aHCKU BYHTOBE, TEPOPUCTUYHM aKTOBE, BOEHHM AeNCTBUA U APYTY MaLLabHK
HeoYaKBaHM CbOUTUA, MOXKeE Aa NPeAn3BUKa HE0BX0AMMOCT OT eAHOBPEMEHHO M3NNaLLaHe Ha LeTH Mo
3acTpaxoBaTes/IHUTE MPOAYKTU Ha MHOMECTBO K/AMEHTU. Bbrnpekn, ye oueHKaTa Ha Te3n ¢dakTopu aasa
OCHOBaHMWe fa ce npeanosiara, 4e BepPOATHOCTTAa OT MNoABaTa MM € HMCKa (C M3K/AlYeHue Ha
TEPOPUCTUYHUTE aKTOBE, KOUTO M B CBETOBEH Mallab npeacTasiABaT CEpMO3Ha ONacHOCT C OTHOCUTENHO
BMCOKA AMHaMMKa), Te3n o6CTOATe/NCTBA e Ce OTPas3AT HeraTMBHO Ha BCMYKM KOMMaHWKM OT
3aCTpaxoBaTeNHUA CEKTOP, BKAOUUTENHO M Ha 3A/ ,Apmeel”, Ha LieHaTa Ha HeroBMTe akUUKU U B KpaeH
HebnaronpuATeH cayyald, Ha HerosaTa CNOCOBHOCT Aa M3MbAHM 3a4b/KEHMATA CU NO rapaHumaTa. 3A/
L,Apmeeu” ALl He noema NOBEYETO OT LUTUPAHUTE NO-FOpPe PUCKOBE — Te ca CTaHAAPTHO U3KAOYEeHUe oT
noavumute. Bb3aMOXHO e, obaye, npu onpeaeneHn obcToATeNCTBa, TakMBa cbbuTUA Aa gosBedaT Ao
HamansBaHe Ha NOCOYEHOTO No-rope, TbpCeHe Ha 3acTpaxoBaTeNHM NPOoAYKTM. Kbm gaTaTa Ha M3roTBAHe
Ha To3u MpocneKkT 3A[ ,Apmeel” He U3NUTBaA 3aTPyAHEHMA 33 U3NNaLLAHE Ha 3a4bAXKEHUATA CU U He ce
HamMupa B 3aTpyAHEHO PUHAHCOBO CbCTOAHME. HAMa rapaHumMn, Ye TeKyLoTo GMHAHCOBO ChCTOAHME Lie
ce 3a4bpXKu 1 B bbaelle

Puckosu dpakmopu, omHacawu ce 3a AUYEmMo, 2apaHMUPAWo YeHHUmMe KHUMA ca pa3anedaHu
8 m. 8.3. om HacmosAwua doKymeHm

Puckose, c8bp3aHU ¢ 6b12apcKUA Nasap Ha YeHHU KHUXa

Bb3MOXKHO € MHBECTUTOPUTE A3 pa3nonarat ¢ No-Manko MHPopmauma 3a 6baArapckma nasap Ha
LeHHM KHUXKA, OTKONIKOTO € Ha/MyHa 3a APY)KeCTBa Ha APYrM nasapu Ha LEHHW KHUKA. Bce owe nma
M3BECTHA pPas/iMKa B peryJMpaHeTo M Hags3opa Ha 6bArapckuMa nasap Ha LEHHM KHUXKa (BbMpeku
npunaraHeTo Ha eBPOMNEenNCKUTE AMPEKTUBU B Ta3m 061acT), 1 B AeNCTBUATA Ha MHBECTUTOPUTE, BpoKepuTe
M Apyrute nasapHW y4yacTHMUM, B CpaBHeHMe c nasapuTe B 3anagHa Espona u CALL. KomucuaTa 3a
$MHaHCOB HaAa30p cnegm 3a pasKpuMBaHETO Ha WMHGOPMAUMA M CMA3BAHETO Ha APYrute perynaTusHU
CTaHAAPTM Ha 6bArapckuA nasap Ha LUEeHHM KHWUXKA, 3a CMa3BaHeTO Ha 3aKOHUTe M M3gaBa Hapeabu wm
YKa3aHMA 3a 3a4b/XKeHMATa OTHOCHO pasKpuMBaHe Ha MHGOPMaLMA, TbProBMATA C LEEHHM KHUXKA MNpu
Ha/IMYMEeTO Ha BbTPewHa WMHbopmauusa U ApyrM Bbnpocu. Bce mak e Bb3MOXKHO Aa MMa MO-MasKo
ny6/1MYHO AOCTbNHA MHPOPMaLMA 33 6bArapckuUTe APYrKECTBa, OTKOAKOTO 0OMKHOBEHO ce NpeaocTaBs Ha
pa3no/sioXKeHne Ha MUHBECTUTOPUTE OT NYH6ANYHUTE APYKECTBa Ha APYrUTe Nasapu Ha LLEHHM KHUMKA, KOeTo
MOKe [1a Ce 0Tpasu Ha LeHaTa Ha obauraumnuTe.

JlukeudHocmma Ha obauzayuume Mo ce 0a e CUsHO o2paHuUYeHa

O6aunraunmnTe ca eMUTUPaAHU NpPU YCNOBMATA Ha NbPBUYHO HenybaMYHO npeanaraHe (4acTHo
nnacupaHe) no peaa Ha 4. 205, an. 2 ot T3. HAma curypHocT, Ye IMKBUAHOCT Ha obanrayuuTe Le Mma
cnep, AONYCKAHETO UM 33 Tbproeus Ha BOB. O6anraummTe TPAagMUMOHHO MMAT NO-OrPaHNYEH BTOPUYEH
nasap v moraT A4a UMaT No-rosama NPOMEH/IMBOCT Ha L,eHaTa, B CPaBHEHWE C KOHBEHUMOHA/IHUTE AAN0BU
LEHHN KHWXKa (Hanp. akumnTe). JIMKBMAHOCTTAa MOXEe Aa MMa cepuo3eH HebnaronpuateH edpekT Bbpxy
nasapHaTa CTOMHOCT Ha obnraumMmnTe. BCMUKO TOBa MOMKe Aa A0BeJe MHBECTUTOPUTE, KOUTO MNOXKEeNanAT Aa
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npogasfat B onpeaeneH MOMEHT o06/auMrauuu, A0 3aTpyAHEHME A3 HanpaBAT TOBA, KaKTo U [0
HenpeaBMAaeHu 3arybu.

B®b3MO3#HO e napaMmempume Ha emucusama obauzayuu a 60am npomeHeHU

MpoMeHn B ycnoBuATa Ha 06AMraLMOHHMA 3aeM Ca AOMYCTUMM OTHOCHO BCUMYKU YC/IOBUA U
napameTpu Ha 3aema (B T.4. OTCpOYBaHe Ha Madexa, NPOMAHA B pa3mepa Ha ANXBaTa, pa3cpoyBaHe Ha
JIMXBEHWN U FNaBHUYHM NAALLAHKUA, NPOMAHA BbB pUHAHCOBMTE CbOTHOLLEHMSA, KOWUTO CledBa A4a crnas3Ba
EMuUTEHTa M Ap.), HO CaMO MpKU yCOoBMeE, Ye TakMBa NpomeHn ca oaobpeHn ot O6WoTo cbbpaHue Ha
obavraumMoHepuTe M OoT EMMUTEHTa M He MPOTMBOpPEYAT Ha YC/NOBMATA, NPeABUAEHU B MPUIOKMMOTO
3aKoHOAaTenCcTBO. TaknBa NPOMeEHN moraT Aa 6baaT HanpaseHU Npu pelweHne Ha O6WoTo cbbpaHue Ha
06/MrauMoHepuTe, Ha KOETO ca NpeACcTaBeHW He MOo-ManKo OT ABe TPETU OT U3gadeHuTe obanraumm, ¢
peleHne, B3eTO C MHO3MHCTBO He MO-MajAKo OT TPW YeTBBLPTM OT MNpeAacTaBeHuTe obaurauumu.
ObnuraunoHepuTe, rnacyBasn MPOTUB MPOMEHWUTE WAM He MPUCHLCTBAAM HA 0b6LWOTO CbbpaHue ca
06BbP3aHM OT BaIMAHO B3ETOTO pelleHne Ha ObuoTo cbbpaHue Ha obauraumoHepure.

B npeanorkeHuneto no yn. 205 ot T3 Kbm NOTEHUMANHUTE UHBECTUTOPU EMUTEHTBT e nocoumnn, ye
"cnep nstnyaHe Ha 180 AHEBEH CPOK OT EMUTUPAHETO Ha o6 anrauMmnTe EMUTEHTBT NAaHMPa A3 3aMEHU
obe3neyeHneTo NbpBM No pes ocobeH 3an0r No cMUCbaa Ha 3aKoHa 3a ocobeHMTe 331031 B NOA3a Ha
JoBepeHnKa Ha obauraumoHepuTe, CbracHO npeasuaeHotTo B 4a.1003 ot 3MMUK, Bbpxy B3emaHe".
TaKaBa npomsHa e 6bae u3BbplieHa no npeanoxeHue Ha CO Ha EmuTeHTa, cnen ogobperne ot OCO.

Puckose om npedcpo4yHO nozacseaHe HA 3a0baxceHUAMd no o067au2ayUoHHUA 3dem 1o
UHUyuamuea Ha Emumenma

To3M pUCK ce CBBP3BA C Bb3MOMKHOCTTA 06/AMraLMOHHUAT 3aem ga 6bae noraceH ot EmuTeHTa
npegu nagexa. O6anraumoHepuTe, 3aKyNUAN LEHHU KHUXKa OT HAacToALLLaTa EMUCUA CE U3OMKEHU Ha PUCK
OT npeannawaHe, Tb KaTo obaurauuuTte ca M3gageHuM C Onuus 3a MNPEeACPOYHO MoracsiBaHe Ha
rnaBHULATa NO MHULUMATMBA Ha EMuTeHTa. MpeacpoyHOTO noracsiBaHe Ha 06/1MrauMOHHaTa EMUCUSA MOXKE
ha 6bae peanusmMpaHo Mo BCAKO Bpeme MO MCKaHe Ha EmuTeHTa cnep egHomeceyHo npeauwsBecTue,
OTNpaBeHO A0 obauraumoHepute. B cnayyait Ha NpeacpoYHO MoracsiBaHe Ha emMucuATa, EMUTEHTBT ce
3a4b/1’KaBa 4a U3NNaTM INXBEHUTE NALLAHUA, Ab/IXKMMW KbM gaTaTa Ha NpeAcpoYHO noracsiBaHe. ToBa
0bCcTOATENCTBO BOAM A0 ONpeaeeHn pUckoBe (Henpeasmuanmm napuyHmn NoToumn oT MHBECTULMATA), KaTo
MHBECTUTOPUTE HAMA @ MOTaT A4a U3MbAHAT MHBECTULMOHHUTE CU HAMEPEHMA.

JluxeeH (yeHoesu) puck

CblyecTByBa pPUCK OT HebnaronpusaTHa NPOMAHA Ha LeHaTa Ha obauraumaTa, KOATO Ce AbAXKM Ha
npomsaHa Ha npeobnagaBalmTe NasapHU JIMXBEHW MPOLEHTM HA NOAOOHM GMHAHCOBU MHCTPYMEHTH,
0Cc0b6eHO Mpu BB3MOXKHM pe3kn auxkeHua Ha EURIBOR KpaTKocpouyeH nepwos, nopaaun TOBa, ye
,MIPUPABHABAHETO” KbM TEKYLLMTE Na3apHUTE HMBA HA Na3apHaTa KOMMOHEHTA B IMXBEHUA NPOLEHT Ha
06/11MrayMoHHNA 3aeM ce M3BBPLLBA BEAHDBXK Ha LeCT mecela 1 A pUKcMpa 3a ciesBawma noayrogueH
nepuog, a He eXXefHeBHO.

Kbm patata Ha T103uM lNpocneKkT nmMxeute B EBpO30HaTa AOCTUIrHAXa Hal-BMCOKWUTE CM HMBA Npes3
nocneaHUTe rogMHU, KOETO YBEANYM AOXOAHOCTTA MO KpeauTuTe U AbAroBMTE LEHHW KHUXKA. ToBa e
npouec, KoOMTo obnarogeTencTBa MHBECTUTOPUTE, HO HE U OJBKHULUTE, KOUTO CNeasa Aa 3anaalat no-
BMCOK pasmep Ha 3afab/xkeHuaTa cn. Ob6paTHO, MHBECTUTOPUTE B OBIMTALMOHHU eMUCUN C PUKCUPaH
JINXBEH MPOLEHT Ca U3/IOXKEHW HA PUCK, CBbP3aH C NMOKayBaHe Ha IMXBUTE B FobaneH mawab, B T.4. oT
nokayBaHe Ha Ma3apHUTE NIMXBEHU HWUBA, NMPWU KOETO A3 Ce OKaXKe, Ye Te npuTexaBaT obaurayum c no-
HUCBK JIMXBEH NPOLLEHT OT NpeobaafaBaLLmnA Na3apeH NXBEH NPOLEHT KbM AAAEHUA MOMEHT.

PeuHsecmuyuoHeH puckK

PUCKBT Npu pevHBECTMpaHe e PUCKBLT OT BJlaraHe Ha CymuTe, MOJly4aBaHW MpPU KYMOHHUTE U
rNaBHUYHWUTE NAaLLaHWA NO BPEME HA NepMoaa Ha AbprKaHe Ha ob6anraumaTa, Npy AOXO4HOCT, pa3/nyHa
OT NMbpPBOHAYa/IHATA AOXOAHOCT A0 Naferka. AKO CymuUTe OT KYMOHHWUTE WM FNaBHUYHUTE MJIALLAHMA ce
pPeMHBECTUPAT HA HMBA, MO-HUCKU OT MbPBOHAYa/IHaTa AOXOAHOCT A0 NafeXKa, ePEeKTUBHUAT A0X0L OT
WMHBECTULMATA We 6bae No-HUCHK OT NbpPBOHAYaNHATa 4OXOAHOCT A0 Najexka.
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UHgnayuoHeH puck

NHONAUMOHHMAT PUCK Cce CBbp3Ba C BEPOATHOCTTA MHONAUMATA Aa MNOBAMAE Ha peanHaTta
Bb3BPDLLLAEMOCT HA WMHBECTUUMMTE. YMepeHaTa cTeneH Ha WHonauma cnep 1998 r. nos3sonu Ha
MKOHOMUYECKUTE CybOEeKTM p[a reHepupaT HeUHPAAUMOHHM [oxoau OT  AelHOoCTTa. Bbnpeku
NONOXKUTENHUTE TEHAEHUMM, MPOU3TMYALLM OT YCNOBMATA Ha BanyTeH 6bopa M NoaAbprKaHETO Ha
PECTPUKTUBHA PUCKANHA NONUTUKA, Kacaellm MU3MEHEHMETO Ha MHAEKCA Ha MHpNaLMATA, OTBOPEHOCTTA
Ha 6b/irapckata MKOHOMMKaTa, 3aBUCMMOCTTa 1 OT EHEPTUNHN U3TOUYHULM U dUKcUpaHua Kypc BGN/EUR,
nopaxgaTt puUcK OT ,BHOC“ Ha WHbnauma. Mpu HapacTBaHe Ha MHNAUMATA B CTpaHaTa, peasiHaTa
[0XO4HOCT OT MHBECTULMATA MOKE A3 CMagHe B pe3ynTaT Ha NoBULIABaHe Ha O6LLOTO LLeHOBO PaBHULLE.

BaaymeH puck

HactoswaTa emuncma obauraumm e AeHOMUHWPAHA B €BPO. BanyTeH pUCK OT MHBECTULMATA He
CblLLecTByBa 3a MHBECTUTOPU, YUUTO CpeacTBa Ca B JIeBOBE WM eBpoO. BanyTeH pucK cbliecTByBa 3a
WHBECTUTOPU, YUUTO NbPBOHAYANHU CPEeACTBaA Ca JEHOMUHUPAHU B LWATCKU A0apu UAW Apyra BanyTa,
pasanYHa OT eBpPO U /1eB, NOPaAN MOCTOAHHUTE ABUXEHUA Ha BaNyTHUTE Kypcose. MHBeCTUTOpU, KOUTO
noemaT BaNyTEH PUCK MNPV MOKyMKaTa Ha HacToAwaTta emucua buxa yBeMUYMAW WAM HaMaAWau
epeKTMBHATa AOXOAHOCT OT MHBECTULMATA CM BCAEACTBME HA 3acu/iBaHe UM OTCabBaHe Ha Kypca Ha
/leBa cNpAMO CbOTBETHaTa BanyTa.

3. CbLWECTBEHA MIHOPOPMALMUA
3.1. UHTepecu Ha PU3NUECKN UK IopUaMYECcKM NLa, yHacTBalwa B emucuaTa/npeanaraHeto

[IOKONIKOTO e M3BEeCTHO Ha eMWTEHTa He CblLLUECTBYBaT MHTEPecn M/UAM yyacTus, BKAKOYUTEHO
KOHQ/IMKTHU TaKMBa, KOMTO A3 Ca CbLUECTBEHN 3a eMuUcuATa/npeanaraHeTo.

3.2. O60CHOBKa Ha npeagnaraHeETo U N3NON3BAHETO Ha NOCTbNNIEHNATA

KopnopatusHute ob6auraumm Ha ,BUOUACUC” AL 6sxa npeasodkeHW 3a MbpBOHaAYa HA
npofaxkba Ha onpeaeneHU WUHBECTUTOPM — He nosede oT 149 nvua, Npu ycnoBusaTa Ha Henyb6aMYHO
(4acTHO) npeanaraHe. HacToAWwoOTO NpeanaraHe ce M3BbLPLWBA C LLeA Aa CE OCUIYpU Bb3MOMKHOCT 3a
BTOPWYHA TbproBua Ha B® b, KoATo Aa NO3BOAM AOCTLN A0 NO-WMPOK KPbr NOTEHLMANHN MHBECTUTOPU
M aa popmupa nasapHa CTOMHOCT Ha LLEHHWUTE KHMMKa.

Mpy eMUTUPAHETO Ha KOpPNopPaTUBHUTE obanraumm Ha ,,BUONACUC” ALl 65xa v Wwe 6bAaT U3BbPLUEHU
pasxo4M CBbpP3aHU C eMUTUPAHETO, KOUTO Ca NOCOYEHW No-gosy B Tabauua. OyakBa ce BbB BPb3Ka C
npouesypata Mo PerncrpupaHe Ha KHWKaTa 33 TbProBWA Ha peryivpaH nasap ga 6baaT HanpaseHu
JOMb/IHUTENTHU PA3X0am, MOCOYEHM No-A0Y B Tabumua:

Pasxoaum CroitHocT /B nesa/
Takca 3a peructpauma Ha ISIN, CFl n FISN kog Ha emucmata s L, 270.00
TaKca 3a permcrtpauma Ha emncuaTa s U 1 806.60
TaKca 3a BnncBaHe B TbProBCKMUS PErMCTbpP HA CKAKYEHUA 06AnrauMoHeH 3aem 20.00

Bb3HarpaxaeHue Ha UM ,,ABEB UHBecTuumn” EOO/ 3a opraHusmnpaHe Ha
YacTHOTO NpeasiaraHe Ha 06anraummnTe N U3roTBAHE Ha NPOCNEKT

O6uwo 16 496.60

14 400.00

Pa3xoauTe, CBbP3aHM C AOMNyCKaHe A0 TbProBMA Ha peryanmpaH nasap Ha LEeHHU KHUMKa Ca, KaKTo
cnepBa:

Pasxoaum CroitHocTt /B nesa/
Takca 3a ogobpeHne Ha NPOCNEKT cbrnacHo Tapudarta Ha KOH 5000.00
Bb3HarpaxaeHue Ha UM ,ABB UHBecTuumn” EOO/ 3a N3roTBAHETO Ha NPOCNEKT 6 000.00
3a A0NYyCKaHe A0 TbproBMA Ha PerynpaH nasap
Takca 3a gonyckaHe Ao Tbprosus Ha CermeHT 3a obanraumm Ha BOB* 1200.00
O6uwo 12 200.00

* Pazxo0u, koumo we 6v0am 3anaameHu om EmumeHma cned odobpeHue Ha lpocnekma
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He ce npeasuKaaT Apyrn CbLECTBEHWM Pa3Xxo4M 338 €MWUTEHTa CBbp3aHW C OOMNYCKAHeTo Ao
TbProBMA Ha peryampaH nasap Ha LLeHHW KHMKa.

ObuwaTa CTOMHOCT Ha pasxoauTe CBbP3aHM C YacTHOTO NpeasiaraHe M Te3un, CBbP3aHM C AOMNYyCKaHe
[0 TbProBMA Ha peryMpaH nasap Ha LEHHM KHUXKa Ha HAcToALLLaTa eMUCKUA 06nraLmm ce oMaKea aa bbae
28 696.60 nB. nan 14 672.34 espo. MNpu emutnpanm 5 000 obamraymm, pasxoguTe ce paBHABAT Ha 2.934
eBpo Ha obauraumsa. PasxogmTe oTHECEHM KbM 06WMA pasmep Ha 06AUTraLMOHHMA 3aeM OT 5 MJIH. eBpo
npeactasnssa 0.293 %. HeTHMAT pasmep Ha MoCTbnieHuATa oT emucusata B ,,BUOUNACUC” AL cnep
3an/jiawaHe Ha BCMYKM TAKCU LWe Bb3am3a Ha 4 985 327.66 eBpo. HacT oT ropenocoyeHnTe pasxoam sede
ca 3aniaTeHun, ocTaHanute EmuTteHTa We dMHaHCKMpa CbC COBCTBEHM CpeacTBa.

LpyKecTBoTo e eMmUTMpano ob6AnralMoHHUA 3aem cbrnacHo peweHue Ha CA ot 04.04.2023r. ne
M3MN0A3Baso HabpaHWTe cpencTBa 33 MHBECTUMLMM B AANOBM y4acTua, 3a npuaobuBaHe Ha B3eMaHus,
noracABaHe Ha 3a4b/KEHUA HA eMUTEHTa, KaKTO M 3a NnoracABaHe Ha BCUMYKWU 334bJ/IKEHUA CBbP3aHu C
nnacupaHe, obesnevyaBaHe U AOMNYCKaHe A0 TbProBMA Ha eMUCUATA.

KbM gaTtaTa Ha HacCTOAWMA MPOCNEKT € M3pa3xoABaHa LAnaTta cyma oT HabpaHuTe cpeactsa oT
HacToswWwaTa emucusa obavraumm B pasmep Ha 5 mnH. eBpo, usgageHa ot ,,BMOUACUC” AL, Kato
cpeacTsata Ca M3MOA3BaHU B C/leAHUTE HaMpaB/ieHMA, CbIACHO MOCOYEHUTE MO-rope LUeam Ha
0611raLMoOHHNA 3aem, KaKTo cnesBa:

1. 3705 xun. nesa ca M3MNoN3BaHM 3a NOKYNKa Ha GUHAHCOBU UHCTPYMEHTU B 060POTHUA
noptdenn Ha EMUTEHTA, C Len peanusmpaHe Ha Kanutanosu nevyanbu 3a EmuTeHTa.
3aKyneHu ca akuumn oT 6bArapCcKkM anTepHaTMBEH MHBECTULMOHEH POHA. PHbKOBOACTBOTO
Ha EmuTeHTa e M36pano ga MHBECTMPA MOCOYEeHaTa CyMa aHAAM3UPANKKU MHOMKECTBO
daKkTOpH, B T.M. JIMKBUAHOCT; Bb3MOMKHOCT 33 AMBepCMPUKAUMA HA WMHBECTULUUTE;
MWHaNo NpeacTaBaHe; NOTEHUMAN 3a peanmM3npaHe Ha 6baeLla LOXOAHOCT; Bb3MOXKHOCT
33 MHBECTUPaHEe M U3TErNsAHE OT MHBECTULMATA HA NOcoYeHaTa cyma 6e3 3HauYMTeNHOo Aa
6bae NoBAMAHA Na3apHaTa LeHa u ap.

2. YcBoABaHe Ha cyma B pa3smep Ha 6 020 xmn. nB. 3a NOKYMNKa Ha aKuuM Ha ,XON4AWNHT
UeHtbp” AL, ISIN Kog BG1100080982. EmuTeHTHT € npuaobun 215771 akumMm Ha
nyb6/IMYHOTO LPYKECTBO, KaTo AAN0BOTO My ydacTve goctura 31.32 %, 3a KoeTo
06L,ecTBEHOCTTa € yBeAOMEHA MO Haa/1eXXHUA pes. MoKynKnTe ca M3BbPLUEHN HA HAKONKO
eTana, KaTo 4acT oT npuaobutuTe akuuu ca npegoctaBeHn obesneyeHne no
¢VHaHCMpaHe Ha npupobusaHmaTa. CpeaHO-NPeTerNeHnAT ANXBEH MPOUEHT MO Te3u
KpeauTu Bb3/In3a Ha NpubansnTenHo 4.6 %, a naaexsT MM e B Npe3 YeTBbPTO TPUMeceune
Ha 2023 r. PbkoBOACTBOTO Ha EmuteHTa e usbpano ga mHBecTMpa B ToBa NybAMYHO
OPYKEeCTBO Mopaan MHOXKeCTBO (GaKTOpM — MOTEHLMan 3a pacTeXX Ha WHBECTUUMATA;
KeflaHMeTo Ha EMuTeHTa Aa y4acTBa aKTMBHO B PAa3BUTMETO HA NyOANYHOTO LpYKECTBO,
HE3aBMCMMO OT JIMMCATa Ha MbJeH KOHTPOJ/ BbpPXy HEro; MWUHaNO0TO NpeacTaBAHe Ha
aKuMnTe Ha KomnaHuATa. MNpes3 nocneaHUTe roguHu Ny6ANYHOTO APYKECTBO € 3anarano
Ha pacTeXX U He e U3NaLLaN0 ANBUAEHTHU, HO € BeposATHO B bbaele ,BUONACUC” AL pa
NPeanoXm MPoMsHa Ha OMBWMAEHTHATa MOAUTMKA Ha Nyb6AMYHOTO Aapy:kectso. [Mpes
nocnegHaTa rogvHa UeHaTa Ha akuuute Ha ,XonguHr Lentbp” AL otuuta pbCT
Ha4B8MLIABALLY, TO3W Ha LWMPOKKUA Na3ap, HO BbMNPEKN TOBA OT PbKOBOACTBOTO HA EMUTEHTa
CYMTAT, Ye NOTeHUMaNa 32 pacTeXx OCTaBa.

3. Cyma B pasmep Ha 25 xuA. n1B. 3a 3anallaHe Ha NpemMmATa NO 3acTpaxoBaTeNHMA A0roBop
KbM lapaHTa, KoinTo obe3neyaBa emucusa obamraummn Ha EmuteHTa, 06eKT Ha HacToAwMmA
NPOCNEKT, 3a NbPBUA LLECTMEeCeYeH Nepuoa,.

PbKOBOACTBOTO OYaKBa [AOXOAMTE OT MHBECTUPAHWUTE B PAs3/IMMHM  aKTUBM CpPeacTBa Ha
[pyKecTBoTO Aa OCUTypABAT M3NNAWAHETO HA 3agb/keHuATa Ha ,,BUOUACUC” ALl, KaKTo M Aa HocAT
Bb3BPBHLLAEMOCT HA aKLMOHepUTe. PbKOBOACTBOTO Ha EMUTEHTA € 3aN03HATO CbC 3a4b/IXKEHUATA, KOUTO
Bb3HWKBAT 3a APYXKECTBOTO MPU €MUTMPAHETO Ha O6AMraLMOHHMA OBAr U CYMTaA, Ye MoTeHuMana 3a
peanusupaHe Ha nevyanbu OT UHBECTULMUTE € MO-TONAM OT Te3n 3aAbAXKeHUsA. B cnyyalh Ha INKBUAHM
npobsiemun, cBbpP3aHN C 0OC/NYKBAHETO Ha OOAUraUMOHHMA 3aeM, PECMEKTUBHO C OOC/NYXKBAaHETO Ha
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KPAaTKOCPOUYHUTE 33aeMu, KOMTO [lpy»KECTBOTO € CK/AUYMI0, PbKOBOACTBOTO MJaHUPa 43 W3BBPLUM
npoaa*kba Ha YacT oT NnpnACOUTUTE MHBECTULMM MO T. 1 U B KPaeH cayyain no T. 2 no-rope.

4. MHOOPMALMUA OTHOCHO UEHHUTE KHUXA, KOUTO LIE BbAAT NPEANNATAHU/
OONYCKAHU A0 TbProBuA

4.1. OnucaHMe Ha BMAA M KNaca Ha LEeHHUTe KHUXKa, KOUTO ce npeanarat u/unu gonyckar go
TbpProBuaA, BKAOUYMTENHO MeXayHapoaHMA Homep 33 UAEHTUPMKAUMA HA LeHHU KHuXKa - ISIN
(International Security Identification Number)

CbrnacHo cboblleHMe 3a CKAYeH obauvraumMoHeH 3aem, nybnavkysaH B TP ¢ Homep
20230413111545, emuTtupaHmuTe obauraumm ca 6e3HaNUYHW, NOMMEHHM, cBOBOAHO NpexBbpasemu,
JNINXBOHOCHU, 06e3neyeHn, HEKOHBEPTUPYEeMU, 0B6MKHOBeHU. OBnraumMmnTe OT HacToALATa eMUCKUA ca oT
eAMH Knac v gasaTt egHaKBM NpaBa Ha NpuTexaTennTe cu.

ISIN Kog, Ha emucuAaTa obauraumm: BG2100006233.

4.2. 3aKOHOAaTeNCTBO, NO KOETO Ca Cb34aAEHU LLEHHUTE KHUXKA

BcuukM npaBa M 3aAb/XKEHMA, CBbP3aHWM C HACTOAWATA EMUCUA KOPNopaTMBHU obauraumm, ce
YypexaaT CbracHO NPUAOKMMOTO Bbarapcko 3akoHogatencTso. ObauraummTe OT HacToALWwaTa eMucua
HAMa Aa 6baaT NpegMeT Ha MeXAyHapoAHO nNpeanaraHe.

BakHM BBNPOCK 33 MHBECTUTOPUTE BbB BPb3Ka C AONYCKAHETO Ha 06auMrauumnTe A0 TbProBUA Ha
peryavpaH nasap v nocaeggallata TbProBma C TAX, Ce ypeXKaaT B CnegHUTe HOPMATMBHU aKTOBE:

e 3a3KOH 3a Ny6AMYHOTO NpegaraHe Ha LLEHHU KHUXKa;

e 3aKOH 3a nasapuTe Ha GMHAHCOBU MHCTPYMEHTU;

e  33KOH 3a NpwuiaraHe Ha MepKUTe cpelLy NasapHUTe 3710ynoTpebu ¢ PUHAHCOBM UHCTPYMEHTH;

e  3aKoH 3a KomucuaTta 3a duHaHCOB Haa30p;

e 33KOH 33 KOPNOPaATMBHOTO NOAOXOAHO obnaraHe;

e 3a3KOH 33 AaHBLUUTE BbPXY JOXOAMTE Ha PUNYECKUTE NNLL3;

e  TbproBCKW 3aKOH;

e  Pernament (EC) 2017/ 1129 Ha EBponeickua napnameHT 1 Ha CbeeTa ot 14.06.2017 r. OTHOCHO
NpocnekTa, KOMUTO cneaBa Aa ce nybanKysa npy Ny6AnMYHO NpeanaraHe UAN AONYCKaHe Ha LLeHHW KHUXKa
Ha perynmpaH nasap v 3a oTmaHa Ha [upektusa 2003/71/EO.

e  [lenernpaH PernameHt (EC) No 2019/979 Ha EK ot 14.03.2019 roa. 3a Aomb/HeHWe Ha
PernameHT (EC) 2017/ 1129 Ha EBponeickus napnameHT n Ha CbBeTa No OTHOLLEHME Ha peryiaTtopHuTe
TEXHWYECKM CTaHAAPTU OTHOCHO OCHOBHaTa ¢UHAHCOBA MHPOPMALMA, CbabpPMKaLLa Ce B Pe3lOMeTO Ha
npocnekTa, Nyb/MKYBaHETO U KNacuPUUMpPaHETO Ha NPOCNEKTUTE, PEKNAMHUTE CbOOLLEHUA 33 LEHHUTE
KHWKa, ONDB/HEHMATA KbM MPOCMNEKTUTE, KAKTO M NOpTana 3a yBe4OM/IEHNA M 338 OTMAHA Ha [enernpax
pernameHT (EC) Ne 382/2014 Ha KomucuaTta n lenernpax pernament (EC 2016/301 Ha KomucuaTa;

e [lenernpaH PernameHt (EC) No 2019/980 Ha EK ot 14.03.2019 roa. 3a Aomb/HeHWe Ha
PernameHT (EC) 2017/ 1129 Ha EBponeickusa napnameHT n Ha CbBeTa Mo oTHOWeHMe Ha ¢dopmara,
CbAbpKaHMETO , MpoBepKaTa U ogobpeHMeTo Ha MpOCnekTa, KoiTo Tpabea ga ce nybaukyea npu
ny6M4YHO NpegnaraHe u AoMNycKaHe Ha LLeHHW KHUXKa A0 TbProBMA HA peryMpaH nasap, M 3a OTMAHa Ha
PernamenT (EC) Ne 809/2004 Ha Komucusara;

e Hapepba No 2 ot 09.11.2021 r. Ha K®PH 3a nbpBOHa4Ya/HO M NOC/AeABaLLO Pa3KpMBaHE Ha
MHbOopPMauma npu Ny6aMYHO NpeanaraHe Ha LeHHW KHMXKA U AOoNYyCKaHe HA LeHHM KHUXKa 40 TbPprosus Ha
peryanpaH nasap;

e Hapegba No 38 ot 21.05.2020 r. Ha K®H 3a u3MCKBaHMATA KbM fOeMHOCTTA Ha
WHBECTULMOHHNTE NOCPeaHNLM;

e  Hapepba Ne 8 3a LleHTpanHuAa genosutap;

. BanyTeH 3aKoH;

o [IpaBWUAHUK 3a genHOCTTa Ha , Bbnrapcka ¢oHaoBa bopca” AL

e  [IpaBUNHUK Ha , LleHTpaneH Aeno3suTap” AL
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4.3. UHgMKauma Aanm LeHHUTE KHUXKa ca nog ¢opmaTta Ha MOMMEHHM LieHHU KHUXa wam nog,
dopmaTta Ha LEeHHM KHUXKa Ha NPUHOCUTEN U AaNKN LEeHHUTE KHUXKa ca B HaauuHa (ceptuduumpaHa)
dopma unu B 6esHannuHa popma. HaumeHoBaHMe 1 agpec Ha cybeKTa, OTroBapALy, 3a BOAEHETO Ha
apxusute

O6avraummuTe OT HacTOAWATA EMUCUMA Ca NMOMMEHHU U b6e3HaNnyYHU. BogeHeTo Ha KHMrata Ha
obnuvraumoHepuTe ce 3BbpLLBA OT ,LleHTpaneH aenosutap” A, EMK 121142712. Cepanvuie n agpec Ha
ynpasneHue Ha ,LleHTpaneH genosutap” AL: obnact Codua (ctonmua), obwuHa CronmndHa, rp. Codusa
1301, paitoH Tpuaguua, yn. ,Tpu ywn” No 6, eT. 4. EnekTpoHHa nouwa: info@csd-bg.bg. UHTepHeT

cTpaHuua: www.csd-bg.bg.

4.4, O6bwa cyma Ha LeHHUTEe KHUXKa, KOMTO ce npegnarat ny6amuHo/gonyckat Ao Tbprosus

C HacToAWMAT [JOKYMEHT 3a LUEHHMTE KHUXa Ce MCKa AOoMycKaHe Ao Tbproeua Ha 5 000 6pos
6€e3HaNNYHKN, NMOMMEHHM, CBOBOAHO MNPEXBbP/AEMM, JIMXBOHOCHU, 0be3neyeHn, HEKOHBEPTUPYEMMU,
06MKHOBEHM 06/MrauMm, usgageHu ot EmMuTeHTa NMpu yc/loBMATa Ha 4YacTHO npegsaraHe. O6uwaTa
HOMMHaNHa CTOMHOCT HAa eMUcKATa € 5 M/IH. eBpo.

4.5. Banyta Ha eMUTUPAHUTE LLEHHU KHUXKA
Emucumara obnuraymm Ha ,,BMUOUACUC” ALl e AeHOMMHMpPaAHA B €BpO.

4.6. CbOTBETHUAT pejs Ha B3EeMAHMATA NO LLEHHUTE KHMXKA B KanuTanoBata CTPYKTypa Ha
eMUTEeHTa B C/ly4all Ha HEenJaTeXoCNnoCOBGHOCT Ha eMUTEHTA, BK/IIOUMTENIHO, KOraTo e NpPUI0XUMO,
MHPOPMaLUA OTHOCHO HMBOTO HA MNOAYMHEHOCT Ha LEeHHUTE KHUXKA U NOTEHLUANHOTO Bb3AeicTBue
BbPXY MHBECTULMUATA B C/lyyail Ha NPECTPYKTypupaHe cbraacHo Aupektusa 2014/59/EC

MpyY HENNATEXKOCMOBHOCT MK MPU IMKBUAAUMA Ha EMUTEHTA obiMraumMoHepuTe ce ya0BNETBOPAT
C NPeMmyLLEecTBO Npea HeroBuTe aKuMoHepu. EABa cnen yAoBAETBOPABAaHE Ha BCUYKM KpPeauTopu Ha
[py»KecTBOTO, OCTAHANOTO MY MMYLLECTBO Ce pasnpedens Mexay akuuoHepuTe, Moaydyasaliy no To3u
HauMH CBOA NUKBMAAUMOHEH AAn. JIMKBMaauuaTa npegnosnara HaavuMe Ha AOCTaTbYHO aKTUBM Ha
[py»KecTBOTO, TaKa Ye Ja MOXe Aa Morack BCMYKM CBOM 3a4b/IKEHUA KbM KPeauTopu, B TOBA YMC/IO U
obauraumoHepuTe.

AKO ANBKHUKBT-EMUTEHT He pasnosiara ¢ AOCTaTbYyHO MMYLLECTBO CMPAMO Hero cieasa ga 6bae
OTKPMUTO NPOM3BOACTBO NO HECLCTOATENHOCT. MPOU3BOACTBO MO HECLCTOATE/NIHOCT Ce OTKPMBA, B CAy4ald,
ye EMUTEHTBLT M3nagHe B HensatexocnocobHocT. Mpu obssaBaHe Ha EmMUTEHTa B HECLCTOATENHOCT
CbOTBETHUAT CMHAMK MU3TOTBA CMETKA 3a pasnpefefieHne Ha HaAMYHUTE CYMW MeXAy KpeauTtopuTe C
B3eMaHuA no 4a. 722, an. 1 ot T3 cbobpasHo peaa, npusuaernnte n obesneyeHunnaTa.

Korato mapuyHuTe cpeacTsa ca He4OCTAaTbYHM, 33 Aa Ce YA0BAETBOPAT U3LAI0 B3EMAHUATA NO T. 3
—12 otun. 722, an. 1 ot T3, Te ce pa3npenenaT mexay KpegutopuTe OT peaa No CbpasmepHOCT.

He ce npeaBvKaa noapeskaaHe no HMBO Ha CybopaUHUPAHOCT.

M3pageHuaT obaurauMoHeH 3aeM He € MOAYMHEH Ha APYrv 3a4b/KeHusa Ha EmuTeHTa U
noracsiBaHeTO Ha 3a4b/KEHUATA Ha EMWTEHTa Kbm 06/MraLMoHepuTe OT HacToALLATa EMUCUA He e
06YyC/10BEHO OT yA0BNETBOPSABAHETO HA MPETEHLMUTE Ha APYTU KPeauTopu.

Emucuata e obesneyeHa no pega Ha 3MMLUK 1 B cnyyalh He HeM3NbAHEHME Ha 3a4b/IXKEHUATA Ha
EMuTEHTa cymaTa no AMXBU U/WAK TNaBHUYHM NAaWaHna we 6bae nokputa ot FapaHTa no emmcusTa.

4.7. OnucaHue Ha npasBaTa, CBbP3aHU C LLeHHUTE KHUXKA, BKIOYMTE/IHO BCAKAKBU OrpaHUYeHus
Ha Te3u NpaBa M Npoueaypa 3a yNparKkHABAHETO Ha Te3u npasa

O6nuraumnte Ha ,BUOUACUC” AL ca cBoboaHO npexBbpnsaemu. CbrnacHo pasnopenbdbuTe Ha
Hapep6a Ne 38, UM HAMa NpaBo Aa M3Nb/AHM HapexKaaHe 3a npogaxba Ha GpUHAHCOBM aKTUBM, aKo e
AEKNAapUpPaHO WM aKo Ce YCTaHOBM, Ye Te He Ca Ha/IMYHM NO CMETKaTa Ha KAneHTa uau ca 6J10KnpaHu B
AenosnTapHaTa MHCTUTYLMA, KaKTO M aKo BBbPXY TAX € YYpedeH 3a/0r MW € HaNOoMKeH 3anop. 3aToBa,
npuTexatenMTe Ha obauraumu, BbPXYy KOWTO MMa ydpedeH 3anor MAW € Ha/loXeH 3anop, Wau ca
6710KMpaHK Ha APYro OCHOBaHWeE, HAMA Aa MOraT 4a MM NPoAaAaT, A40KaTo Tasu Npeyka He oTnagHe.
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13


mailto:info@csd-bg.bg
http://www.csd-bg.bg/

BMOUACUC AL

Bcuukm obnvraumm ca oT eAMH K/ac M OCUrypsiBaT e4HaKBM MpaBa Ha NpuTeXKaTenuTe Ccu.
OcHOBHMTE NpaBa Ha obauraumoHepuTe ca:

e  B3eMaHMWsA 3a [/laBHWUUA, NpeacTaBnABalWla HOMWMHANHATA CTOMHOCT Ha MNpUTEXKaBaHWUTe
O6nuraunu;

e  B3eMaHWA 33 IMXBU MO NPUTEKABAHUTE 06AUTaLLUY;

® MpaBO Ha y4yacTMe M npaBo Ha rnac B O6WwoOTO cbbpaHue Ha obauraumoHepuTe (BCAKa
obnvrauma gaBa nNpaBo Ha eAuH raac).

® MpaBO 4a Ce MCKa CBMKBaHe Ha obwo cbbpaHWe Ha obauraumoHeputTe — B NOJ3a Ha
oburaumMoHepu, KOUTO NpPeAcTaBAABaT Hain-manko 1/10 oT cboTBeTHaTa EMUCKUSA;

e  paBo Ha MHbOpPMaLUS;

®  MpaBo Aa Nnouckar ga 6bae nsganeHa 3anoBes 3a UsnbaHeHMe cbrnacHo ua. 417, 1. 10 ot MK.

e paBo Aa ce yAOB/IETBOPABAT Npeaun yaA0BAeTBOPABaHE Ha B3EMAHMATA Ha akuMoHepuTe npu
nukengauma Ha ApyxkectBoTo. EaBa cnepn yaosnetsopsABaHe HAa BCUYKM KPeaUTOPWU Ha APYMKeCTBOTO,
OCTaHa/IOTO MYy MMYLLECTBO Ce pa3snpenena MeXAy akuMoHepuTe, NoayyaBallin NO TO3U HAaYMH CBOA
NMKBUAAUMOHEH aan /un. 271 ot T3/. JIukenaaumaTta npeanonara Haimume Ha AOCTaTbYHO aKTUBM Ha
OPYXKeCTBOTO, TaKa Ye Aa MOXe A2 MNOoracu BCMYKU CBOM 3a4b/XKEHUA KbM KpeauTopu, B TOBA YNC/IO U
obnuraumoHepute. AKO ANBKHUKBT-EMUTEHT He pasnonara C AOCTaTb4HO MMYLLECTBO CNPSAMO Hero
cnepBa ga 6bae OTKPUTO NPOU3BOACTBO MO HECHCTOATE/THOCT.

CbrnacHo un. 209, an. 1 ot T3, obavraymoHepuTe oT Ta3nM eMucus obpasyeaT oTAesHa rpyna 3a
3alWMTa Ha MHTepecuTe CU npen, emuTeHTa. pynata Ha obauraumoHepuTe OT HacToAlaTa eMucus
KopnopaTuMBHU obanraumm ¢opmmpa ceoe 060 cbbpaHue Ha obanraumoHepuTe. B oTHowEHMATa cn C
eMWUTeHTa, rpynata Ha obauraunmoHepuTe ce NpeacTaBAfBa OT AOBEPEHMKa.

ObnuraumoHepuTe ynpasKHABaT NPaBO Ha pellaBsalll r1ac Npyu B3eMaHe Ha pelleHue 3a u3gaBaHe
Ha HOBa emuMcuA NpUBUAErMpoBaHn obaunraumnn. CernacHo un. 207, 1. 2 ot T3 BCAKO pelueHne Ha EMnteHTa
3a U3gaBaHe Ha HOoBM 06MraumMm Cc NPUBUAETMPOBAH PEXKMM Ha M3nnallaHe, 6e3 Aa e Haiuue cbrnacueTo
Ha obwuTe cCbbpaHUa Ha NPeaXOAHN HEU3MIAaTeEHM eMmucun 0bnrayumm, e HULWOXKHO. O6uwoTo cbbpaHue
Ha obsurauMoHepuUTe OaBa CTaHOBWILLE OTHOCHO MPE/IOXKEHMETO 3a M3MEHeHWe Ha npeameTa Ha
AenHOCT nan Buaa Ha EmuteHTa, OTHOCHO HEroBoTO NpeobpasyBaHe, KaKTO U U3JaBaHETO Ha HOBaA
eMucus nNpusmuaerMposaHn obnurauym. ToBa CTAHOBULLE 3aAb/IKUTENHO ce pasriexga ot O6uoTto
cbbpaHue Ha aKuMoHepuTe Ha EMUTEHTA.

O6uioto cbbpaHue Ha obaurauMoHepuTe B3MMa pelleHUs OTHOCHO MPOMEHM B YC/NOBMUSATA Ha
obnuraymoHHmns 3aem. O6LOTO cbbpaHMe MOXKe [a B3eme PeLleHus U No APYru BbMAPOCU, Kacaeliu
obnvraummTe, HanpMmep NP CayYyan Ha HeU3MbJHEHWE HA 3a4b/IXKEHUATA Ha EMUTeHTa no obavrayumute.

CornacHo yn. 100a, an. 2 ot 3MMUK ako cnep ustMyaHe Ha 6 meceua OT eMUTUMPAHETO Ha
obnuraymMoHHaTa emmcna obavraummTe He ca JONYCHATM A0 TbProBUA Ha peryanpaH nasap Ha LLEeHHU
KHUXKa, EMUTEHTBT € gnbKeH Aa M3KynKM No McKaHe Ha obauvraumoHep obaurauumuTe NO eMMUCUOHHA
CTOMHOCT B 7-AHEBEH CPOK OT NOJly4aBaHe Ha UCKAHETO.

EMUTEHTDBT € CKAKYMA AOTOBOP C MHBECTULIMOHEH nocpeaHuK ,Or Mapket” EALl 3a nsnb/iHeHMe
Ha ¢YyHKUMATA ,A0BEPEHMK Ha obauraumoHepute”. [OroBopbT 33 M3Nb/AHEHME Ha ¢yHKUMATa
,JOBEPEHUK Ha obauraumoHepute” ot 06.04.2024 r. ca AOCTbMNHM 3a nperaen oT obuecTBeHocTTa Ha
XapTMEH HOCUTEN Ha agpeca Ha ynpasaeHue Ha EmuTteHTa — rp. Codus, 6yn. ,Xpucto botes” Ne 57, eT. 3,
KaKTO W Ha agpeca Ha ynpaB/jieHWe Ha MHBECTULMOHHMA nocpegHuK — rp. MNnosawms, ya. ,Konto ®duyeto”
Ne 7-a, er. 1. N ,HOr Mapketr” EAQ He e cBbp3aHO nuue ¢ EmuteHTa no cmmcbna Ha § 1 ot
JonbnHutenHute pasnopenbu Ha TbProBCKMA 3aKOH. M360pBbT Ha AOBEpeHUK Ha obaurauyoHepuTe e
notebpaeH Ha nbpBoTo OCO, npoBeaeHo Ha 27.04.2023 r., B opuca Ha ApykectBoTo B rp. Codus,
O6uwmHa: CtonnuHa, p-H Bb3paxkaaHe, 6yn. Xpucto Botes Ne 57. [loroBopbT e Ny6/nKyBaH Ha UHTEPHET
CTpaHMUaTa Ha eMUTEHTA Ha agpec:

http://www.bioiasis.com/wp-content/uploads/2023/07/Dogovor Doverenik.pdf.

B npeanoxeHueTo 3a 3anmMcBaHe Ha ob6AMrauMm ca MOCOYEHWU YCNOBMA, KOUTO EmuteHTa ce
3a4b/XKaBa Aa crnasea, [0 U3nnalwaHeTo Ha emucuata Obaunraumm:

e  CobotHouleHne Macnsu/AKTnBM: MaKcMmanHa CTOMHOCT Ha OTHOLUEHWETO Ha NacuMBUTE KbM

aKTMBMTE MO cYeToBOAEeH 6asaHC (Mo KOHCONMAMPAH CYETOBOAEH BanaHc, cymaTta Ha TeKylum
+ HeTeKylWM MacuBM OTHECEeHM KbM obllaTa cyma Ha akTmBuTe). EMUTEHTLT noema
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3a4b/KEeHWe npes nepuvoda A0 M3NNAWAHETO Ha O6/MrauMoHHMA 3aem Ja noaabprka
CbOTHOLLEeHMe Macnuen/AKTUBM He MO-BUCOKO OT 97 %;

o [loKpuTME Ha pasxoamTe 3a AMXBU: MUHMMANHA CTOMHOCT Ha KoedUUMEHT Ha NOKPUTUE Ha
pa3xoaute 3a nMxBU. KoednUMEHTBLT ce n3uncnnBa Kato nevyanbaTta ot obuyainHaTta genHoct
(cbrnacHo KoHconMgupaH oT4yeT 3a BCeOOXBaTHWUS 40X0A4), YBE/IMYEHA C KOHCOAMAUPaHUTE
pa3xoam 3a /INXBM, Ce pPasgena Ha KOHCONMAMpaHuTe pasxogu 3a amnxsu. CTOMHOCTTa Ha
neyanbata M CTOMHOCTTA Ha pa3xoAuTe 3a JIMXBU MO NPeaxonHOTO M3peyeHue ce onpenenat
3a nepuog, obxeawawy, nocnegHute 12 meceua Ha 6asa ny6inkyBaHM GUHAHCOBM OTYETU Ha
EmuteHTa. EMMTEHTBT noema 3agb/KeHWe npe3 nepuvoga SO M3MJalWaHeTo Ha
06/1MrayMoHHNA 3aem Aa NoAAbPKA CbOTHOLWEHMETO - MoKpUTHE HA Pa3XxoauTe 3a IMXBU He
no-Hucko ot 1.05;

o Tekywa JAMKBUAHOCT: TeKywaTta JMKBMAHOCT Ce€ W34YMcnsBa Kato obuwarta cyma Ha
KpPaTKOTpamMHU aKTUBM B BanaHca ce pasgenn Ha obwaTta cyma Ha KpaTKOTpaHUTe nacusu (no
KOHCOMMAMPAH cuyeToBogeH 6anaHc). EMUTEHTBT noema 3aab/KeHue npe3 nepuoga Ao
M3NNaWwaHeTo Ha 06/MraLMOHHKNS 3aem Aa NOAAbPKA CbOTHOLWEHME Ha TEKyLW,aTa AMKBUAHOCT
He no-Hucko ot 0.25.

AKO Hapywwu 2 uaM noseye OT 2 OT onpegeneHnTe GUHAHCOBU CbOTHOLWEHUS, EMUTEHTBT LWwe
npegnpueme He3abaBHM AENCTBUA B CPOK 4,0 6 Meceua OT HaCTbNBAHETO HAa CbOTBETHOTO 0BCTOATENCTBO
[a npuBseae nokasatennte/CbOTHOLLEHNATa B CbOTBETCTBME C M3UCKBaAHMATA NO-rope. AKO B TO3U CPOK He
ce MOCTUTHAaT 3a/I0XKeHUTe napameTpu, EMUTEHTBLT e AnbKeH He3abaBHO Aa nNpeanoXum Ha O6uoTo
cbbpaHue Ha obanrauMoHepuTe Nporpama 3a nNpuBexKaaHe B CbOTBETCTBME C M3UCKBAHUATA.

B cnyuait, ye 06LI0TO CbbpaHUe Ha obanraumMoHepuTe He oa0bpK NpeanoXKeHata oT EMuTeHTa
nporpama, Toi e ANbXKEeH Aa CBUKA HOBO 060 cbbpaHMne Ha 06MrauMoHepuTe, Ha KOETO Aa NpeanoXKu
33 npuMemaHe HoBa Mporpama, M3roTBeHa € y4yacTMeTo Ha [loBepeHwKa Ha obauraumoHepuTe U B
CbOTBETCTBME C HanpaBeHUTe 3abenexkkn/npenopbkM oT obauraumoHepute Ha ob6LLOTO cbbpaHue, Ha
KOEeTO npeanoxeHaTta nporpama e 6una oTxebpieHa.

O6AMTraUMOHHMAT 3aeM MOKe Aa bbae obsBeH 3a npeacpoYHo nsmnckyem ot OCO, B ciyyait ye
EMUTEHTBT AONYCHE HapyLeHMe Ha A4Ba U noseYve oT PUHAHCOBUTE NOKA3aTe/IM MO EMUCUATA U CbLLMAT
He e npegnpuen He3abaBHM AeNCTBMA NO M3FOTBAHETO Ha Nporpama 3a NpuBeXaaHe B CbOTBETCTBUE C
M3MNCKBaHUATA, KOATO Nporpama ga 6bae npeasioxeHa 3a ogobpernue ot OCO.

Kbm pataTa Ha m3rotBsHe Ha TO3U [JOKYMEHT EMWTEHTBLT He M3roTBAs (GUHAHCOBWM OTYETU Ha
KOHCcOoMAnpaHa ocHoBa. MHpopmaLma 33 U34YMCNABAHETO HA NOCOYEHUTE KOePULMEHTUN ce U3BAMYA OT
MHAMBMAYANHUTE PUHAHCOBM OTYETU Ha [lpyrKeCcTBOTO.

CbrnacHo gaHHWUTE OT NOC/eAHUSA MEXANHEH HEOAUTUPAH UHAMBMAYANEH PUHAHCOB OTYET KbM
31.03.2023 r., CTOMHOCTUTE Ha PUHAHCOBMUTE CbOTHOLLEHUA, KOUTO EMUTEHTA ce e 3a4b/IKUA Aa cna3Ba
npw U3gasaHe Ha HacToOALATA eMUCUA 06AMTaLLMM Cca, KAaKTO ceaBa:

e  CvboTHoleHue Macusu/AkTnBM: 5.7% (Nnpu uM3uckBaHe Aa 6bae He NO-BUCOKO OT 97%).

CTOMHOCTMTE 3@ U3YMCiBAHE Ha TO3M KOEDULIMEHT Ca CbOTBETHO: NAcuBuM 34 XuA. NB. U aKTUBMK
597 xvn. n.,;

o [loKpuTHE Ha pa3xoauTe 3a IMXBU: HE MOXKe Aa 6bae M3UMCNeH nopaam Aunca Ha pasxoam 3a
nnxen Kbm 31.03.2023 1.

e  Tekywa AuMkeuAaHocT: 21.3 (npu nsnckBaHe aa 6bAe He no-HUcko ot 0.25). CroliHocTuTe 3a
M34ncnABaHe Ha TO3M KOePULMEHT ca CbOTBETHO: TEKYLM aKTMBM 597 Xun. nB. U Tekywm
nacmsu 28 xun. ne.

Kbm 31 mapt 2023 r. EMUTeHTa cna3Ba ABe OT PMHAHCOBUTE CbOTHOLUEHUSA, @ TPETOTO He MOoXKe
pa 6bge nsuucneHo.

[aTtaTta Ha nagerka Ha emucmaTta e 06.04.2031 r. MNnawaHeTo Ha rnaBHULUATA € Ha AeCeT BHOCKM,
KaTo nocsegHaTta CbBnaga C Nagera Ha emucuaTa. B ciyyan, ye gaTaTa Ha HAKOE OT FMaBHUYHUTE
nnawaHma cbBnagHe c HepaboTeH AeH, NAalLaHETO Ce M3BbPLUBA Ha NbpBUA creasall paboTeH aeH.
He e npeasunaeHo gpyro npeAcpoYHO NOracABaHe Ha YacTM UK Ha UAiaTa rMaBHULLA, OCBEH NPU:

1) obAnraumoHHaTa emmcma MoKe aa bbae NpeacpoYHO noraceHa No BCAKO Bpeme Mo MCKaHe Ha
EmuTEHTa C eAHOMECEYHO Npeau3BecTue, oTnpaBeHo oT EmuteHTa Ao obauraunoHepuTe. B ciyyain Ha
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npeacpoYHO noracABaHe Ha emMucuATa, EMUTEHTBT ce 3agb/kasa fAa M3MIATUM IMXBEHUTE MAWaHUS,
ObIXKUMMU KbM aTaTa Ha NPeACPOYHOTO NOracsABaHE;

2) U3pMYHO onpeaeneHnTe B 3aKOHA C/y4au Ha NPeACcPOYHA M3UCKYEMOCT U NOracsiBaHe;

3) cnyydan Ha HeM3MbAHEHUE, NocoYeHn B T. 4.11 oT HacToAWwMA [JOKYMEHT, NPU HAacTbMNBAHETO Ha
KOMTO, [OBEPEHWKA Ha 0bAMraumoHepuTe cnegsa ga CyeTe HacToAwMs obAurauMoHeH 3aem 3a
NnpeAcpoYHO M3MUCKYyeM (CbriacHo 4n. 13 oT gorosopa 3a M3nbjHeHMEe Ha yHKuMsTa ,[JoBEepeHUK Ha
obnuraumoHepute”);

4) npeaBuAaEHNUTE YCNOBUA U pes 3a NPoMSAHA B YC/10BUATA NO emucusaTa obanraymm - NpomeHn B
YCNOBMATA HAa 06IMFAaLUNMOHHUS 3aem (LOKONKOTO e AONYCTMMO OT AeMCTBALL0TO 3aKOHOAATE/ICTBO) MOraT
Aa ce u3BbpwBaT OT [pyKecTBOTO MO W3KAOYEHWE M CamMO C NpeaBapuUTENIHOTO Cbf/lacue Ha
obauraumoHepuTe, npueTto ¢ pewweHne ot OC Ha 06aMrauMoHepUTE, B CbOTBETCTBUE C U3UCKBAHUATA HA
AeMCTBaLLOTO 3aKOHO4aTeICTBO OTHOCHO HEFOBOTO CBMKBAHE M NpoBexaaHe. [pomeHu B ycaosuaTa, npu
KOMTO ca M3gafeHn obauraummTe, BKAOYMTENHO B KOHKPETHUTE NapamMeTpu Ha emucusaTa obauraumm
MOe [la ce M3BbPLIBAT He MO-KbCHO OT ABa Mecela npeau najerka Ha obavraumoHHata emucus. B
CNy4al, Ye peleHWeTo e 33 YaCTUYHO NpPeACPOYHO MnoracsiBaHe Ha ob6aAuWrauMoHHaTa emMucus,
noracABaHeTo Ce U3BbPLUBA NPOMNOPLMOHAJIHO NO BCAKA U3ganeHa obanraums.

Mo-KoHKpeTHO [pyKecTBOTO NpeaBuMKaa C/leAHUTE YCN0BMA 33 M3BbpLUBAHE Ha MPOMEHMU B
napameTpuTe Ha 06AMraLNOHHMA 3aem:

Mapamempu, nodaexcawiu Ha NMPOMSAHA:

C ornep 3aWwmTa MHTEpecuTe Ha obanrauMoHepuTe, 4ONYCTUMMU Ca MPOMEHU B CNeaHUTE YCI0BUA
/napametpu/ Ha emucuATa - AaTUTE Ha JINXBEHUTE M FNABHWYHMTE NAALAHMA, NUXBEHUA MPOLEHT,
pasmMepa Ha rMaBHUYHUTE NAaWAHMA, obe3neyeHMeTo, APYrY NapaMeTpu Ha eMUCUATA, KaTo CPOYHOCT
(nagexK), nMxseHa KOHBEHUMA, GUHAHCOBM CbOTHOLLEHMS, KOUTO EMUTEHTDLT € NPUen 43 Cnassa.

Mpednocmasku u ycao8us 30 U38bPWEAHE HA NMPOMEHU:

MpomsHa B ropernocoyeHnTe ycnoBuA (NapameTpm) Ha HacTosLLaTa EMUCUA 0BAMraLMmM MOXKe Aa ce
M3BBPLUM CaMO Bb3 OCHOBA Ha peLleHMA Ha KOMMETEHTHUTE 3a TOBAa OpraHu, Mo peaa M Npu yCNOBUATA,
NMoCoYeHM NO-[0/Y U B CbOTBETCTBUE C AENCTBALLOTO KbM MOMEHTA Ha NPUEMAHETO MM 3aKOHOAATENCTBO
W NPV HacTbMNBaHe cneg AataTa Ha CKAoYBAHE HA 06/IMraLMOHHUA 3aeM Ha HAKOE OT CAefHUTE YCI0BMS,
NPy KOETO MOMKe Aa ce HanpaBu 06OCHOBAH M3BOA, Ye NMPOMAHATA € B MHTEpeC Ha [py»KecTBOTO U Ha
obauraumoHepuTe:

®  Cepuo3HM KPATKOCPOUYHU NNKBUOHMU 3aTPYAHEHUA HAa EMUTEHT];

®  CbLIECTBEHO YBE/IMYEHU HETHM NAPUYHM NOTOLM Ha EMuTeHTa;

®  CblEecTBEHO 6/aronpuUATHO MAM  HebNaronpuATHO HEeCbOTBETCTBME Ha O4YaKBaHaTa C
daKkTUYecKaTa Makpo 1 MMKPOMKOHOMMYECKA Cpea, Kacaello ApYKeCTBOTO.

MNocoyeHUTe NpPeanoCTaBKN HE OrPaHNYABAT UM U3KAOYBAT UHULMMPAHE HA MPOMEHMU B YC/IOBMATA
no eMUCUATA NPU HaZIMYME Ha APYrY TakuBa, Gopmynmpanun ot noHe 10 % oT BCMYKM 0BAnraLMoHepu nau
C Ha OpyrkecTBOTO.

3a npeanocTaBKKM 33 M3BbPLUBAHE HA MPOMEHW B YCNOBUATA HA OOJAMTALMOHHMA 3aeM moraT Aa
6baat cyeteHn ¢akT u/mnm obcToATeNCcTBa, KOMTO Ca OT ecTecTsBO Aa A0BeAaT A0 CblLUeCTBEHU
3aTpyaHeHuA Ha EmuTeHTa Aa 06CyXBa 3a4b/IKEHUATA CU MO 06AUraLMOHHMA 3aem M/MAn BOAAT 40
CblLECTBEHA NPOMAHA B MKOHOMMYECKaTa cpea, B KOATO EMUTEHTDBT ynparkHABa AeMHOCTTA CH.

KomnemeHnmeH opaaH, KBOpyM U MHO3UHCMEBO 34 MPUEMAHE HA pelieHue:

CA Ha JpyrKecTBOTO MMa NPaBo A3 UHMLMKPA NPOMEHM B YCI0BUATA MO eMUCUATA, KaTo cBuka OC
Ha obanraumoHepuTe.

NHUUMMpPaHe Ha NPOMEHM B YCI0BUATA MO eMUCUATA MOXKe Aa 6bae ocblyecTBeHO 1 oT NoHe 10 %
OT 06/nrayMoHepuTe N0 eMmncHATA.

Mpu BCAKO NonoxeHue, [Jpy>KecTBoTO He MOXKe eJHOCTPaHHO Aa Hanara U3MeHeHue B yC/10BUATA
no emucuaTa. CbrnacHo pasnopeabarta Ha un. 207 oT T3 HULWOXKHO e BCAKO peLleHme Ha [py*KecTBoTo 3a:

®  MpPOMSAHa B YCNOBMATA, NPU KOUTO Ca 3aMMCaHN U3[aAEHUTE obmraunm;

e  u3paBaHe Ha HOBWM 0bAMraLMu C NPUBUAETMPOBAH PEXMM Ha M3nnawaHe, 6e3 Aa e Hanuue
cbrnacve Ha OC Ha 06MrauMoHepUTe OT NPEAXOAHN HEN3MNIATEHU EMUCUM.

O6auraunoHepsT e CTpaHa No JoroBopa 3a 06/AMraLMOHEH 3aeMm, C Ornes Ha KOeTo NPOMAHA Ha
ycnosuAtTa mexay EmuteHta M obavraumoHepute cnenBa Aa ce AOrOBOPM, KaTO MPensoKeHMeTo Ha
EmuteHTa cnepsa ga ce obcvam u npueme ot OC Ha obauraumoHepute. CnenoBaTeNiHO NPOMEHU B
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napameTpuTe Ha 06UraLLlMOHHUA 3aeM MOraT Aa ce M3BbPLUBAT CaMOo C NPeaBapUTENHOTO Cbrnacue Ha
OC Ha obauraumoHepuTe OT HacToALLATA EMUCUS NPU CMa3BaHe Ha NpasBu/iaTa 3a KBOPYM U MHO3MHCTBO,
CcbriacHo pasnopeabarta Ha yn. 214, an. 5 ot T3 1 no-cneymanHo Ha yn. 1006, an. 4 ot 3MMLUK. Bcako
pelleHWe 3a MpPomAHa B NapameTpuTe Ha emucusaTa obauraumu cneapa Aa 6bae B3eto oT OC Ha
obauraumoHepuTe ¢ MHO3MHCTBO 3/4 oT npeactaseHmTe obauraumm. CbbpaHUETO e 3aKOHHO, aKo Ha Hero
e npeacraseHa 2/3 oT obauraumoHHUA 3aem. Hegonyctumo e obpaTHO AeWCTBME Ha NpoMeHuTe B
YC/IOBUATA, NPU KOUTO ca M3dageHu obaurauumre.

MpaBaTa, NpeAoCcTaBAHM OT KOPNopaTUBHUTE 0bAMrauum, NpeameT Ha HacToALLOTO NpeanaraHe, He
Ca U He moraT Aa 6baaT 3HauYUTeNIHO OrpaHUYeHM OT NpaBa, NPeaoCTaBAHM OT APYr Kac LEeHHM KHUKa,
WA OT pa3nopeabuTte Ha AOrOBOP UM APYT AOKYMEHT.

4.8. UHpopmauma 3a AMXBEHUTE NNALLAHUA
4.8.1. O6wa nidpopmauua 3a AMXBEHUTE NNALLAHUA
a) HomuHaneH auxeeH npoyeHm U ycaos8usd, C8bP3aHU C NAamumama aAuxed

JlnxsaTta no HacToAwaTa emucua obamraumm e nnaBawa. Ta ce onpegens KaTo nnaaeal, roanilieH
JINXBEH NPOLEHT paBeH Ha cymaTa oT 6-meceuyHuns EURIBOR + HagbaBKa oT 1 % (100 6a3MCHM TOYKK), HO
06wo He no-manko oT 3 % n He noseye oT 5.50 % roamWwHO Npu AMxBeHa KoHBeHUMA ISMA — peaneH
6poit AHM B Nepnoaa Kbm peaneH 6poi aHu B roamHara (Actual/365L, ISMA — Year).

OnpepenaHeTo Ha /MXBEHMA NPOLEHT 3a BCEKM LecTMeceyeH nepuon ce onpegensa no
dopmynara:

JlnxseH npoueHT = 6-meceyeH EURIBOR + 1.00 %

B cnyyauTe, B KOMTO Taka onpegesieHnsa IMXBEH NPOLEHT € No-HUCBK oT 3.00%, To

JlnxseH npoueHT 3a wectmeceyHus nepuogp, = 3.00 %

B cnyyaute, B KOUTO TaKa onpeaeneHusa IMXBeH NPOLLEHT e No-BUCOK OT 5.50%, To

NnxseH npoueHT 3a WwecTtmecevyHUa nepuop = 5.50 %

U3yucneHue Ha nuxeama 3a Nbpeusa wecmmeceveH nepuod.

3a nvpsusm wecmmeceveH nepuod ¢ nadexc 06.10.2023 r. be u34ucaeHa AUX8A 8 Pazmep om
4.335 % (yemupu yaa0 mpucma mpudecem U riem Xuaa0HU npoyeHma) npocma 200UWHA AUXEd.
M34ucneHa e cvenacHo nocovyeHama 8 npedxooHus ab3ay memoouKa:

1. KwvmcmoliHocmma Ha 6-mecevHus EURIBOR kbm mpemus pabomeH deH npedu damama
Ha u3dasaHe Ha obauzayuama (06.04.2023 2.), Koasmo e 8 pasmep Ha - 3.335%
npubasame uxkcupaHama Hadbaska om 1.0 % u ce noay4yasa nuxea 4.335% Ha
200UWHa basa;

2. MonyyeHama 6 m. 1 auxeeHa cmoliHocm 8 pasmep Ha 4.335% e no-sucoka om
MUHUMasnHo donycmumama om 3.00% u no-HUCKa om MakcumasnaHo dornycmumama om
5.50%, 3amosa cbwyama ce npuema 3a delicmsauwa.

Taka nosny4eHama aAuUx8d Ce (PUKCUPA 3a MPocma auUxXed 8bpxy HOMUHAAHAMA cmolHocm Ha
npumexasaHume obau2ayuu 3a NbpPsus wecmmeceyeH nepuod (0o 06.10.2023 2.), cned koemo modena
HQ u34ucaeHue ce noemMapsa 0OMHOB0 3d C/1e08AUW,0MO AUXBEHO MAAWaHE.

3anoxceHuUAM MUHUMYM 2apaHMUpPa, Ye uHeecmumopume He 6uxa Noay4uaU No-HUCKA 200UWHA
auxea om 3.00%, HO u He no-eucoka om 5.50%. Taka u34yucaeHomo noz2aweHue Ha MbPeomo AUX8EHO
naawaHe KoM 06.10.2023 2. 3a HoMuHan 5 000 xun. ne. e 8 pasmep Ha 108 671.92 espo, 3aKpbaneHo 00
8mopus 3HaK om decemuyHama 3anemas.

6) Paznopedbu, c8bp3aHU C naamumama aAuxea

O6AUTaUMOHHMAT 3aeM € 3a CPOK OT 8 (ocem) roAmMHM C LUECTMECEYHWM KYMOHHM NAallaHua,
M3uncneHn Ha 6asaTta Ha NpocTa /MXBa 3a OTAE/NHUTE LEeCTMECeYHM Nepuoau BbpxXy HOMMUHANHATA
CTOMHOCT Ha BCAKA 06urauma, npu AnxeeHa KoHBeHuua ISMA PeaneH 6poii aHu B nepnoaa/PeaneH 6poit
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OHW B rogmHata (act/act, Actual/365L, ISMA-Year). U3uncnasaHeTo Ha [OXOAHOCTTA OT /IMXBaTa Ha
TeKylwaTa 06/AnrauMoHHa emMmumcus 3a BCEKU OT LIeCTMeceYyHuUTe nepuoam ctaBa Ha 6asaTta Ha cnefHaTa

dopmyna:
KA = (HC*An*prAa)/PAr

KbAeTo:
KO — HOMWUHaNeH pasmep Ha LWecTMeCeYHMA KYNoHeH AoXo4 OT egHa obaunrauus;
HC — HOMWHaNHa CTOMHOCT Ha egHa 0bauraums;
JIN — onpeaeneHnaT ANXBeH NPOLEHT Ha roguiHa 6asa;
Pl — peaneH 6poii AHW MeK Ay AaTaTa Ha NOC/IeAHOTO KYNOHHO NAallaHe Wan NbpBMA AeH, OT KOMTO
3ano4yBa Aa ce HaTpynBa INXBa A0 AaTaTa Ha C1eABalLoTO KYNOHHO NAalaHe;
POr — peaneH 6pon AHKU B rogMHaTa.

8) Jdamama, Ha KoAMo aAuxeama cmaea rAamuma u damume Ha nadexcume Ha nuxeume

MbpBOTO /IMXBEHO MNallaHe e Ab/BKUMO cnef 6 (WwecT) meceua oT AaTaTa Ha CK/AOUYBaHe Ha
obnuraymoHHms 3aem (06.10.2023 r.). Bcsako cieaBallo IMXBEHO NaLLaHe Le Ce U3BbPLLBA NPU U3TUYAHE
Ha 6 (wecT) meceua oT NPeaxoAHOTO. B ciiyyald, e gataTta Ha IMXBEHOTO NalllaHe CbBNagHe ¢ HepaboTeH
[AeH, NNallaHeTo ce U3BbPLUIBA Ha MbpPBUA c/leaBall, paboTeH AeH.

2) lamume Ha nuxeeHume nNAAWAHUA ca, KakTo cneapa: 06.10.2023 r., 06.04.2024 r., 06.10.2024
r., 06.04.2025 r., 06.10.2025 r., 06.04.2026 r., 06.10.2026 r., 06.04.2027 r., 06.10.2027 r., 06.04.2028 r.,
06.10.2028 r., 06.04.2029 r., 06.10.2029 r., 06.04.2030 ., 06.10.2030 r., 06.04.2031 r.

Jatnte Ha rnaBHUYHUTE NNaLWaHKA ca, KakTo cneasa: 06.10.2026 r., 06.04.2027 r., 06.10.2027 r.,
06.04.2028r., 06.10.2028 r., 06.04.2029 ., 06.10.2029 r., 06.04.2030 ., 06.10.2030 ., 06.04.2031 r.

B cnyuait, Yye gaTta 3a nfawaHe cbBnagHe ¢ HepaboTeH AeH, NNaWaHeTo ce M3BbPLUBA Ha NbpPBUSA
cneppaly, paboTeH aeH. PeanHaTa 4OXO4HOCT, KOATO Buxa peanmsmpany NoTeHUMaNHUTE NHBECTUTOPU B
obnuraummte 06MKHOBEHO LU Ce passivyaBa OT HOMWHAIHUA 0OXOA, U3PA3€eH B JIMXBEHMA KYMOH U e
3aBUCK OT peauua pakTopu, B T.U. LeHaTa Ha nNpuaobumeaHe Ha obauraumMmte, Nepmuoaa Ha Abp’KaHe Ha
obanraummTe OT KOHKPETHMA MHBECTUTOP M Apyru. MpaBo Aa NoayyaT r/IaBHUYHU U IMXBEHU NAalaHuA
MmaT obaurauMoHepuTe, BIMCaHW B KHUraTa Ha obanraumoHepute, BoaeHa ot ,LleHTpaneH genosutap”
A, 1 (eauH) paboTeH aeH Npean AaTaTa Ha CbOTBETHOTO JIMXBEHO MAallaHe, CboTBETHO 3 (Tpu) paboTHM
OHW npeaun gataTa Ha MOC/ieAHO SNXBEHO/rNaBHMYHO MJiallaHe, KOeTo CbBnaja C MbjHUA Mafesk Ha
emucuaTa. MnawaHeTo Ha IMXBUTE, CbOTBETHO MMAaBHUYHUTE NALWAHUA NO 06MraUMOHHMA 3aeM Lie ce
M3BbPLUBAT Ype3 HaHKOB NPeBos B N0A3a Ha BCeKn obanraumoHep. MNnawaHeTo We ce M3BbpLIBa Ypes
,LleHTpaneH genosutap” AL, cbriacHoO CKAOYEH A0roBop.

[aTtaTa Ha nocneaHO NMXBEHO NNalLaHe M NageXa Ha emucuaTa e 06.04.2031 r.

JluxeeHu naaw,aHus no O6/7U20L{UOHHCImCI emucus

Ne nuxseHo Darta Ha Aara Ha NuxseH PeaneH 6poi PeaneH 6poi Aara ha
nnawaHe u3gasaHe /MXBEHOTO npoueHT | AHMW B NepuMoaa | AHM B roguHaTa urcupane na
nnawaHe nuxsata*
1 06.04.2023 06.10.2023 4.335% 183 365 03.04.2023
2 06.04.2024 183 366 03.10.2023
3 06.10.2024 183 366 03.04.2024
4 06.04.2025 182 365 02.10.2024
5 06.10.2025 183 365 02.04.2025
6 06.04.2026 6M Euribor 182 365 01.10.2025
+1.00%,
7 06.10.2026 . 183 365 01.04.2026
min 3.0%
8 06.04.2027 max 5.5% 182 365 01.10.2026
9 06.10.2027 183 365 01.04.2027
10 06.04.2028 183 366 01.10.2027
11 06.10.2028 183 366 03.04.2028
12 06.04.2029 182 365 03.10.2028
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13 06.10.2029 183 365 03.04.2029
14 06.04.2030 182 365 03.10.2029
15 06.10.2030 183 365 03.04.2030
16 06.04.2031 182 365 02.10.2030

3abenexcka: Jamume ca npedsapumesiHu, M.K. e 8b3MOXHO 0a 6v0am NpomeHeHU, 8 csy4ali Ye ce MpPomMeHuU ycaoeuemo 0d ca
mpu pabomHu OHU npedu 0amama Ha Nadexca Ha AUX8EeHOMO MNAAWdHe.

MpumepHU CTOMHOCTM Ha INXBEHMU naawaHMA no O6I'IVIFaLl,VIOHHaTa eMuncumAa:

Ne Ha [arta Ha Aara Ha JlnxseH | Pa3mep Ha nnawaHeTo 06w, pasmep Ha
vxeeRure u3gaBaHe MXBEROTO npoueHT | (Ha eaHa obaurauma) | NMXBEHO NaalLaHe
naawaHma nnawiaHe

1 06.04.2023 06.10.2023 4.335% 21.73 eBpo 108 671.92 eBpo
2 06.04.2024 4.952% 24.76 eBpo 123 800.00 eBpo
3 06.10.2024 4.952% 24.76 eBpo 123 800.00 eBpo
4 06.04.2025 4.952% 24.69 eBpo 123 460.82 eBpo
5 06.10.2025 4.952% 24.83 eBpo 124 139.18 eBpo
6 06.04.2026 4.952% 24.69 eBpo 123 460.82 eBpo
7 06.10.2026 4.952% 24.83 eBpo 124 139.18 eBpo
8 06.04.2027 4.952% 22.22 eBpo 111 114.74 eBpo
9 06.10.2027 4.952% 19.86 eBpo 99 311.34 eBpo
10 06.04.2028 4.952% 17.33 eBpo 86 660.00 eBpo
11 06.10.2028 4.952% 14.86 eBpo 74 280.00 eBpo
12 06.04.2029 4.952% 12.35 eBpo 61 730.41 espo
13 06.10.2029 4.952% 9.93 eBpo 49 655.67 espo
14 06.04.2030 4.952% 7.41 eBpo 37 038.25 eBpo
15 06.10.2030 4.952% 4.97 eBpo 24 827.84 eBpo
16 06.04.2031 4.952% 2.47 eBpo 12 346.08 espo

3abenexcka: nnaujaHuama om 2 8o 16 ca us4ucaeHu c cmoliHocm Ha 6-meceyeH EURIBOR kbm 20.07.2023 2. 8 pasmep Ha 3.952%.
d) CpOK Ha 8aaAUOHOCM HA UCKOB8eme 3d /IUX8eHU naawaHuA u roeacdeaHe Ha eaasHuyama

CbrnacHo un. 111, 6ykBa ,,B” OT 3aKOHa 3a 3agb/iKkeHusTa U gorosopute (33[) c n3TMyaHe Ha
TPUroAMHa AABHOCT Ce MoracABaT B3EMAHUATA 33 HAeM, 3a JINXBM U 3a APYrM NePUOANYHM MIALLAHUA.
3a rnaBHMUATA ce npuaara oblaTa neTrogMiHa gasHocT no yn. 110 ot 33[. [laBHOCTTa No4Ba ga Teye oT
[LEeHs, B KOWTO B3EMAHETO € CTaHa/1I0 U3UCKYEMO.

4.8.2. AdonbaHutenHa MH¢0pMaUMiI, CBbp3aHa C 06CTOF|TEI1CTBOTO, ye JIMXBEHUAT NPOUEHT Ha
eMUCcuATa O6I1MI'8LI,MM He e ¢MKCMpaH

a) deksaapayus, nocoysawya 8u0a Ha 6a308UA UHCMPYMEHM

Cb0bpa3HO NpeasiorKeHUETO 3a YacTHO MNpegsiaraHe Ha obaurauMuTe OT HAcToAWATa eMUCKUA,
JNINXBEHUAT NPOLEHT Mo HeA ce onpeaens Ha 6asa 6-meceyeH EURIBOR.

6) onucaHue Ha 6a308UA UHCMPYMeEHM, 8b3 OCHOBA HA KOUMOo ce hopmupa npouyeHmsvm

Euro Interbank Offered Rate mnn HakpaTko EURIBOR e uHAMKaATOp, M3NoN3BaH Ha NapuyHuTe
nasapu B EBponeiickus cbio3 M NpeactaBasBa JIMXBEHOTO PaBHULLE, HA KOETO Hal-rofiemute BGaHKu
pa3MeHAT NoOMeKAY CU KPaTKOCPOUHU Aeno3nTU. BeHUMapK MHAEKCHT e cbobpaseH C M3MCKBAHUATA Ha
PernamenT (EC) 2016/1011 Ha EBponeickua napnameHT u Ha Cbeeta oT 8 toHM 2016 roaMHa OTHOCHO
WHAEKCK, N3M03BaHM KaTo HeHUMapPKoBe 3a LeanTe Ha GUHAHCOBU MHCTPYMEHTU U PUHAHCOBU A0roBOPU
WAM 338 U3MEpBaHE Ha pes3ynTaTuTe Ha MHBECTULMOHHU ¢GOHAOBE, U 33 M3MEHEeHWe Ha AUPEKTUBM
2008/48/EO n 2014/17/EC v Ha Pernament (EC) Ne 596/2014. Onpeaens ce 8 11.00 u. 1 ce nybimKysa
cnep 12.00 u. ueHTpanHo-esponelicko Bpeme (CET) 3a cnot Banbop (T+2). AamuHucTpatop Ha EURIBOR e
European Money Markets Institute (EMMI), Haxogaw, ce B bptokcen, Benrns, KOWTo M3BBLPLLIBA EXKerogHa
OLleHKa 33 MeToAO0/IornATa Ha onpegensaHe Ha MHAeKca. MHPopmauma 3a Tekywo nybnuMkyBaHuTe U
UCTOPUYECKU [JaHHM Ha uHAaekca EURIBOR e poctbnHa Ha MHTEpPHET CTpaHuMuaTta Ha areHuuAaTa
(www.emmi-benchmarks.eu).
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8) U3n0s38aHUAM Memoo 30 CbOMHACAHE Ha npoueHmMa Kem b6a3osus UHCMpymeHm

CroliHoCTTa Ha 6-meceyHma EURIBOR 3a Bceku wectmecevyeH Nepuos ciea nbpBus, ce B3ema KbM
AaTa, npeaxoxaauia ¢ 3 paboTHM AHKM AaTaTa Ha CbOTBETHOTO NPEAXOAHO IMXBEHO/TNaBHMYHO NaallaHe.
3a NbpBUA LLIECTMECEeYEH Nepuos ce B3ema CToMHOCTTa Ha 6-meceyHns EURIBOR 3 (Tpu) paboTHU aHM
npeav eMMTUPaAHETO Ha 06AUTaLMOHHMA 33aeM.

2) noco4ea ce 0anau uHgopmayusma 3a MuHasume u b6voewjume cmoliHocmu Ha 6a3oeus
UHCMpPYMeHmM U Heao8ama rnpomMeHsausocm moxce 0a 6voe nosyyeHa o enekmpoHeH mom u 0aau masu
UHGopmayusa moxce 0a 6voe noayvyeHa 6e3naamHo

BesnnatHa nHbopmauus 3a cToHoCTUTE Ha 6a3oBusA MHAeKC 6-mecedeH EURIBOR moske aa 6bae
OTKpMUTa Ha CTpaHULaTa Ha agMMHUCTPaATopa Ha MHaekca EMMI (www.emmi-benchmarks.eu).

Bbarapcka ¢oHpoBa 6opca A[ (www.bse-sofia.bg) nybnukysa Tekywio onpeaeneHus, Bede
W34YMCNEH N AeNCTBALY, IMXBEH MPOLEHT 33 BCAKA 0B/IMraLMOHHa eMUCKA, KOATO Ce TbPrysa Ha peryanpax
nasap (no napTnaaTta Ha BCEKM EMUTEHT), 3aKPbI/IEH A0 TPETUA 3HAK C/ef, AeCceTUYHATa 3aneTas B CEKTOp
»apameTpu Ha emucuaTa” Ha pep, , TeKkyLLa CTOMHOCT Ha IMXBEHUSA NPOLLEHT”.

0) onucaHue Ha 8cuYKu cbbumus, 8ooewu 00 CMyWeHUa HA Na3apa uau cemvaMeHmad, Koumo
3acseam 6a3o08us UHCMpPYMeHmM

Kbm gaTtarta Ha M3roTesaHe Ha To3un |_|p0CI'IEKT HAMa MHd)OpMaLI,MFI 3a C'b6MTMFi, Bogewn 40 CMmyLleHnA
Ha na3apa nam CeTb/IMEHTA, KOUTO 3acAraTt 6asoBus UHCTPYMEHT

e) nNpasuaa 3a U3BbPWEAHE HA KOPEeKUUU 8b8 8Pb3KA CbC CbOUMUSA, C8bP3aHU ¢ 6a308uA
UHCMpymeHm

EMUTEHTBLT He e M3roTBA/A MpaBu/ia 3a U3BbPLUBAHE Ha KOPEKLMW BbB Bpb3Ka CbC CbOUTUSA,
CBbp3aHM ¢ 6a30BMA MHCTPYMEHT. B c/iyyait Ha n3BbpLLBAHE Ha KOPEKLUMA OT CTPaHa Ha agMUHUCTPaTopa
Ha nHgekca EMMI, chepg y3HaBaHeTO 3a Ta3m KopeKkuua EMUTEHTBT We M3BbPLUM CbOTBETHATa KOpeKumAa
B HAYMCNEHUA U OBAKMM INXBEH NPOLLEHT U Le yBeAOoMU 0bLLLeCcTBEHOCTTa 3a TOBa.

B cnyuai, Ye KbM gaTaTa, Ha KoATO TpADOBaA Aa ce B3eMe CTOMHOCTTA Ha 6-meceyHus Euribor, Money
Markets Institute (EMMI) no egHa unu gpyra npuuymHa He e 06ABMA CTOMHOCT, 32 MU3UYUCAEHUE Ha
JINXBEHMWA MPOLEHT No 06anraumaTa EMUTEHTBT LLe M3M0A3Ba NOC/eAHATa NPeaxXoAHa CTOMHOCT, KOATO €
ny6MKyBaa aAMUHUCTPATOPa Ha MHAOEKCA.

)f() HaumMmeHosaHuUe Ha us4yucsnaseawomeo nuuye

CTOMHOCTTA Ha Ab/IKMMOTO JIMXBEHO MJIALLAHE 3@ BCEKW LLUECTMECEYEH Mepuos ce onpeaensa ot
EmuTteHTa 1 ce pasnpegena ot UeHTpaneH deno3utap A.

3) Ko nuUxXeeHOMO naawaHe Mo UeHHama KHuza e 068bp3aHO ¢ OepusdmeH KOMIOHEHM, Had
uHeecmumopume ce 0a8a ACHO U u34vyepriamesnHo obscHeHue, 3a 0a Mozam 0a paszbepam Kak
cmoliHocmma Ha 6a308us UHCMpyMeHm (Uuau UHCMpyMeHmu) enuse 8bpxy cmoliHocmma Ha mexHume
uHBecmuyuu, 0cobeHo 88 8PB3KA C Hall-HernocpedcmeeHUMe puUcKose

JluxgeHOTO NAawaHe nNO HacToAwaTa O6J'IVIFaLI,VIOHHa eMnucnAa He e 06B'bp3aH0 C AepusateH
KOMMOHEHT.

4.9. flatata Ha nNageXa W [OroBOPeHOCTUTE 33 aMOpPTU3aALMATA HA 3aema, BKAOUYUTESTHO
npoueAaypuTe 3a noracaBaHe

a) Madex.
[ataTa Ha nageX Ha emucmaTta e 06.04.2031 r.

6) ModpobHa uHopmayusa 3a MexaHuamMume 3ad aMopmu3auuUAMa HA 30emd, BKAYUMENHO
npouedypu 3a noaacAeaHe. Onucea ce asaHCOBAMA AMOPMU3AUUSA, KO makaea e npedsudeHa Mo
UHULUAMUBa Ha eMumeHmMa Uau Ha npumexcamess, Kamo ce ocoYyeam cpokoseme U yca08uama Ha
amopmusayusma.
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MnawaHeTo Ha rnaBHMLATa € Ha AeceT BHOCKM, KaTo NOCAeHOTO CbBMNaja C Najera Ha eMUcuATa.
B cnyyan, Yye paTaTa Ha HAKOE OT MMAaBHUYHWUTE MAaLLAHMA CbBNagHe ¢ HepaboTeH AeH, NaallaHeTo ce
M3BbPLUBA Ha NbpBMA cnepgal, paboTeH aeH. He e npeaBuAEHO 4pyro NPeACcPOYHO NoracABaHe Ha YacTu
WM Ha LANaTa raBHMLA, OCBEH Npw:

e 06/MraumoHHaTa emmcua moxe aa 6bae NnpeacpPoYHO NnoraceHa No BCAKO Bpeme No UCKaHe Ha
EMUTEHTA C efHOMeCcCeYHO npeamsBecTue, OTNpaBeHO OT EmuTeHTa Ao obauraumoHepute MO LEeHa
OTroBapAlla Ha HOMMWHaNHATA CTOMHOCT Ha obauraumsaTa. B cnyyail Ha NpeacpoyvHO noracABaHe Ha
emncunaTa, EMUTEHTBT ce 3agb/kaBa ga M3NANaTU JMXBEHUTE NAAWAHWA, Ob/KUMM KbM JaTaTa Ha
npeAcpoYHOTO noracAsaHe. NpeAcpPOYHOTO NoracABaHe MoXe Aa 6bae MbAHO UM YacTUYHO U CeaBa Aa
6bae ogobpeHo ot OC Ha ob6AnraLnMoHepuTe;

®  V3PUYHO onpeaeneHnTe B 3aKOHa C/ly4an Ha NpeacpOYHa N3NCKYEMOCT U MOoracABaHe;

®  ocoyeHUTe B HacToAWMA [OKYMEHT 3@ LEHHUTE KHUXA CAy4anm Ha HeusnbjHeHWe, npu
HACTbMNBAHETO Ha KOUTO, JOBEPEHMKA Ha 06/MraLMOHepUTe cefBa 4a CHETe HAcToALLMA 06/MraLMOHEH
33eM 3a NpeACcpPOYHO U3UCKYeEM;

*  MpeaBUAEHMUTE YCNOBMA U pes 3a NPOMAHA B YC/10BMATA MO emucmATa 06amraumm, NocoYeHu B
HacToAwMA [lOKYMeHTa 3@ LEHHUTE KHUMKA;

*  NpeaBUAEHUTE YCAOBUA U pes 3a NPOMAHA B YC/10BUATA MO eMUCUATa 06aMraLmMm, NOCOYEHU B
Touka 4.7. ot uHbopmauma no MpunoxeHue 14 ot penernpad Pernament (EC) 2019/980, wact ot
HacToAWwMA [IOKYMEHT 33 LeHHUTE KHUXKa.

O6AMraLMOHHUAT 3aeM Ce aMOpPTU3MPa, Ypes3 YacTUYHKM MoraweHuA no rnasHUuaTta. Cymute ce
npesexaar upes , LleHTpaneH genosutap” AL,

[na8HUYHU NAGW,aHUA Mo O6/7U20L4UOHHOmO emucusa

[ata Ha PeaneH 6poii | PeaneH 6poii
Ne rnasHMYHO AMOpTU3aLMOHHU
rNasHUYHO AHU B AHU B
nnawaHe nnawaHma
nnauaHe nepuopa roauMHara
1 06.10.2026 183 365 500 000.00 espo
2 06.04.2027 182 365 500 000.00 espo
3 06.10.2027 183 365 500 000.00 espo
4 06.04.2028 183 366 500 000.00 espo
5 06.10.2028 183 366 500 000.00 espo
6 06.04.2029 182 365 500 000.00 espo
7 06.10.2029 183 365 500 000.00 espo
8 06.04.2030 182 365 500 000.00 espo
9 06.10.2030 183 365 500 000.00 espo
10 06.04.2031 182 365 500 000.00 espo

4.10. WUHPopmaumsa 3a goxoaHocTTa. MeToaa, No KOMTO ce U3UUCNABA AOXOAHOCTTA.
a) NUHgpopmayus 3a doxoBHocmma

JlnxeaTa no HactoswaTa emucusa obauraumm e naasawa. JIMXBEHUAT MPOLLEHT NO HACcToAWATa
eMmncus obamnraumm ce onpeaensa Kato cyma ot pasmepa Ha 6-meceuveH EURIBOR kbm onpegeneHa gata u
HaabasKa oT 1.0 %, HO He no-HuCcbK oT 3.00 % m He no-BUCOK OT 5.50 %.

6) Kpamko onucaHue Ha memoda, no Kolimo ce us4ucnaea 0oxo0Hocmma o bykea a).

PeanunsmpaHmAT goxon npu MHBECTUpPaHe B o6nmrau,vw1 OT HacCToAWaATa eMUCcnAa e 3aBUCnMm OT
nepunoaa Ha nputexaBaHe, UeHaTa Ha NbpPBOHA4Ya/IHATA NOKYMNKa U UeHaTa Ha NocaeaBallaTa npop,am6a.

JoxofHOCTTa 3a nepuoja Ha nputexasaHe Ha obauraumsa (Holding Period Return - HPR) ce
onpegens no popmynaTa:

HPR = (P1 - PO + 3CF) / PO
KbAeTo:

HPR - goxoaHOCTTa 3a Nep1Moaa Ha NpuTerkaBaHe Ha obanraums;
P1 - ueHata npu npogaxbata Ha o6anraumaATa;
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Po - ueHaTa Ha npuaobusaHe Ha 06AUraLmATa;
SCF - cymaTta OT napuyHuTe notouu (AMXBEHUM WU rNaBHWUYHM) No obauraumsaTa 3a nepuoda Ha
npuTexasaHe.

4.11. Kak ca npeacTtaBeHU NpuUTeXatenute Ha HegAN0BU LLeHHU KHUMKa, BKAIOUYUTENHO KaTo ce
nocoun opraHusauuAaTa, npeacTaBnABalla WHBECTUTOPUTE, M pas3nopeabute, ypexaalwu TOBa
npepacrasuTencteo. Mocousa ce yebcaliTbT, ocurypasaly, cBo604eH A0CTbN 40 AOroBOpUTE, OTHACALLMU
ce Ao Te3n ¢opmu Ha NpeacTaBUTENCTBO.

JoBepeHunK Ha obanraunmoHepute

B oTHowWweHuATa cu ¢ [pyrKecTBOTO 061MraLMoHepuMTe KaTo rpyna ce npeactaBnasat oT JloBepeHuK
Ha obauraumoHepute. Mpu n3gaBaHe Ha ob6AUrauMnTe EMUTEHTBLT e ckatouun aorosop ¢ UM, HOr Mapket”
EALl 3a u3nbAHeHUe Ha PyHKumaTa ,JJoBepeHMK Ha obauraumoHepute” M e Noen 3aAb/KeHue 3a
obnuraummte ga 6baaT npunaraHuM CcboTBeTHO pasnopendbute Ha 3MMUK oTHocHo [oBepeHMKa Ha
obnuraymoHepute. N36opbT Ha UM ,HOr Mapket” EALl e noTBbpAeH Ha nbpeoTo OCO, NpoBeneHo Ha
27.04.2023 .

B un. 100r, an. 3 ot 3MMNLK ce cbabpKaT orpaHNUYeHUs OTHOCHO SNMLATA, KOUTO MoraT Aa 6baaT
n3bumpaHu 3a [JoBepeHMK Ha obAMraumoHepute, B T.4. TaKMBA He moraT ga 6bpat: (a) 6aHKa mau
WHBECTULMOHEH NOCPeaHMK, KOMTO e moemaTten Ha emucuaTa obanraumm nam goBepeHuK no obanraumm
OT ApYr Knac, M3gageHu OT CbluMA eMuTeHT; (6) 6baHKa MAM MHBECTULMOHEH NOCPeAHWK, KOUTO ca
obauraumoHep M npuTexasaT nosede oT 20 Ha CTO OT cbuiaTa 06AUraumoHHa emucus;(s) baHKa nau
WHBECTULMOHEH MOCPEeAHUK, KOWTO KOHTPOAMPA NPAKO MAM HENPAKO eMUTEHTA WKW e KOHTPOJIMPaH
NPAKO WM HEMPAKO OT eMUTEHTA Ha obauraummTe; (r) 6aHKa UAM MHBECTULMOHEH NOCPEAHUK, KbM KOUTO
€MUTEHTBT NN MKOHOMMWYECKU CBBP3aHO C HEro /iLe No cMucbna Ha §1, an.l, 1.5 ot gonvaHUTENHUTE
pasnopeabu Ha 3aKoHa 33 KPeAUTHUTE MHCTUTYLMU MMa YCNOBHO WMAW 6Ee3YCNOBHO 3afb/IlKEHME MO
OOroBOp 3a KpeauT UK No u3gageHa oT baHKaTa rapaHums; (4 B Apyrv caydyaum, B KOUTO € Ha/MLe Uam
MOXKe 1@ Bb3HUKHE KOHGIMKT mMmexay uHTepeca Ha baHKaTa MM MHBECTULMOHHUA NOCPEAHUK, UM Ha
NIMLE, KOETO MM KOHTPOINPa, U MHTepeca Ha 06 auraunmoHepure.

[JoBepeHMKbT Ha obauraumoHepuTe cnenpa Aa U3BbpLIBA AEMCTBUA 32 3alMTa HA UHTEpecuTe Ha
obnuraymoHepuTe B CbOTBETCTBME C pelleHnaTa Ha OC Ha obauraumoHepuTe. [loBepeHUKBLT He OTroBaps
npeg obanrauMoHepuTe 3a NPeTbprneHuTe OT TAX Bpeam, Korato HeroBuTe AencTBuA UAu 6esaencTems ca
B M3NbJ/IHEHUE Ha pelleHue Ha OC Ha obauraumoHepuTe, B3€TO C MHO3MHCTBO MOBEYE OT ¥ OT r/1acoBeTe
Ha obauraunmoHepuTe, 3aNUCanm 3aema.

[JoBepeHMKbT Ha o06AMrauMoHepuTe MMa MPaBO Aa M3MCKBA WM NojyyYaBa OT EmuTeHTa
npesocTaBAHeTo Ha MHPopMauma, npesBULeHa B CbOTBETHUTE HOPMATUBHM aKTOBE M AOrOBOpPA, KOATO
MMa NPAKO OTHOLLEHME 33 U3MbJIHEHWE HA HEFOBUTE 3a4b/XKEHUA KaTo [loBepeHMK Ha obanraunoHepuTe.

JoBepeHMKbT MMa nNpaBo Aa MNoJlyvyaBa Bb3HArpPaKAeHWe 3a U3NbJAHEHMETO Ha ¢YyHKUMATA
JoBepeHuK Ha obauraumoHepute B pasmepa, NpU YyCAOBUATA U B CPOKOBETE, YFOBOPEHU B AOrOBOPA.
[JOBEPEHMKDBT MMa NPaBO OT MMETO M 33 CMEeTKa Ha 0b6uraumoHepuTe Aa nosyvyaBa 3acTPaxoBaTEHU
obesweTeHnsa oT [apaHTa BbB BpPb3Ka C HACTbMWAWM 3acTpaxoBaTe/IHW CbOUTUA NO CKAK4YeHaTa
3aCTPaxOBKa 3a rapaHTUpPaHe U3Mb/JIHEHNETO Ha 3a4b/IIKEHMUATA HAa EMUTEHTA NO emucKATa obanraumu.

[ oBEepeHMKDbT MMa NpaBo:

1. Ha [AOCTbM A0 MKOHOMMYECKATa, CHeTOBOAHATa U NPaBHa AOKYMEHTaLMA HA EMUTeHTa, KOATO
€ MPSKO CBbp3aHa C U3NbJAHEHNETO Ha 3afb/IXKEHUATA My NO To3n [1oroBop MAM KOATO MMaA
3HaYeHMe 3a M3BbPLUBAHETO Ha aHa/n3a Ha GUHAHCOBOTO CbCTOAHME Ha EmuTeHTa nam 3a
npeueHKa Ha CbCTOAHMETO Ha 3aCTPaxoBKaTa;

2. [Aa M3MCKBa W NOMyYyaBa BCAKAKBM AOKYMEHTU, CBbP3aHM CbC 3aCTpPaxoBaTe/HMA [0r0BOp,
BK/IIOYMTENHO, HO He camo 3acTpaxoBaTe/iHaTa MoAMLA, MUCMEHOTO MPEeAsIOKEeHUE MAn
WUCKaHe OO0 3acTpaxoBaTena 3a CKAYBAHE HA 3aCTPAxOBaTesleH AOrOBOP WAM MUCMEHUTe
OTroBopu Ha EMuUTeHTa Ha nocTaBeHW OT 3acTpaxoBaTena BbNPOCK OTHOCHO O6CTOATENCTB],
MMALLLM 3HA4YeHMe 33 eCcTecTBOTO M pasmepa Ha pPUCKa, nognucaHum oT EmuteHTa npum
CK/IIOYBAHETO Ha 3acTpaxoBKaTa, BK/. A06aBblM (aHeKCM) KbM 3acTpaxoBaTenHaTta noauvua u
Ap.;

3. Ha gocTbn Ao KHUrata Ha ObanrauMoHepuTe, YUUTO MHTEPECU NPeacTaBABa;
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4.

Oa cBMKBa 060 cbbpaHmne Ha ObanraumMoHepuTe No peaa Ha Y. 214 oT TbproBCKMA 3aKOH.

[IOKONKOTO 3aKOHBT He Npeasukaa Apyro, JoBepeHUKbT MMa NpaBo Aa ynpaykHABa npasaTta cu no
[LOroBOpPa CaMOCTOATE/THO M MO CBOE YCMOTPEHME.
[loBEPEHMKBT Ha 0BANrauMOHEPUTE € OJ/TbIKEH:

1.

Aa aHanunsmpa puHaHcosMTe oT4eTM Ha EmuTeHTa B 14-AHEBEH CPOK OT ONOBECTABAHETO UM,
BK/IOYMTENHO Aa CAegM CnasBaHeTOo Ha ycTaHoBeHWTe B [lpegnoKeHWeTo ¢GUHaAHCOBM
CbOTHOLIEHUA (CaMO aKo TaKMBa Ca MOETM KaTO aHraXKMMeHT OT EMMTeHTa), Kakto M aa
M3BbPLIBA OLEHKA Ha Bb3LENCTBMETO Ha pa3KkpuBaHata OT EmuTeHTa peryanpaHa
MHbOpPMauUMs 3a 06CTOATENCTBA, BAMAEWM BbPXY GUHAHCOBOTO MYy CbCTOsSIHME B 7-AHEBeH
CPOK OT ONOBECTABAHETO i1, C Orne Ha CNocobHOCTTa My A3 M3NBAHABA 3a4b/IXKEHMATA CM KbM
Ob6nuraumMoHepuTe;
npuv ycTaHOBABAHE HA B/OLWaBaHe HAa GUMHAHCOBOTO CbCTOAHME Ha EMWUTEHTA B CpPOK Tpwu
paboTHM AHM OT M3TUYAHE HA CPOKA 3a M3BbpLBAHE Ha aHanm3a no T.1 ga M3MCcKBa
MHbOPMaLMA N AOKa3aTeNCTBA 3a NpeanpueTuTe MepKkn, obesneyaBallim U3NbJAHEHMETO Ha
3agbKeHnATa Ha EMuTeHTa Nno obanraumMoHHaTa eMumcus;
B CPOKa M nNpu ycnosmaTa Ha ya. 100xk, an. 1, 7. 3 ot 3MNMUK aa npeacrasm Ha peryavpaHuma
nasap, Kbaeto ce Toprysat Obauraummute, u Ha Komucuata 3a PuHaHcoB Haasop (KPH)
OOKNag 3a U3TeKAMA nepuog, cbabpiKal, MHPopmaumata no uyn. 1006, an. 8 ot 3MMNUK
OTHOCHO CNa3BaHeTO Ha Yca0BMATa Ha 06aMraumnTe, KakTo U UHGOPMALLUA OTHOCHO:

a) npomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMMUCHAA HA HacToAwwma [orosop,

[OKONKOTO e 61 yBeaomMeH oT EMUTeHTa 3a Te3M NpomeHu no peaa Ha un. 3, 1. 6;

6) ¢uHaAHCOBOTO cCbCTOSIHME Ha EmuTEHTa c ornesd cnocobHocTTa Aa M3Mb/HABA

3a4b/IKeHUsTa cm KbM Ob6MraumoHepuTe;

B) NnpeanpueTuTe oT EMUTEHTA MepKu cbriacHo un. 6,an. 1, 1. 2;

r) U3BbpLIEHNTE AENCTBUA B U3NMbJIHEHME HA 3a4b/IKEHUATA MYy;

4) HaMYMeTo UM AMNcaTa Ha HOPMATUBHO YCTAaHOBEHUTE NPEYKK, CbraacHo Y. 100r, an.

3 ot 3MMNUK, aa 6bae [joBepeHUK Ha obanraunmoHepuTe;
43 cnegu 3a HaBPEMEHHOTO M3BBPLUBAHE HA Ab/MKUMMUTE NAawaHua no obaurauMoHHaTa
€MUCKA N B YCTaHOBEHMA pa3mep;
8 14-AHEBEH CPOK OT M3TUYAHETO HA CPOKa 3a NpeaocTaBAHe Ha ot4yeTa No 4n.100e,an. 1, 1. 2
ot 3MMLK, ako Toin He e NnpeacTaBeH B CPOK, Aa MHPOPMMpPaA peryanpaHma nasap, KbAeTo ce
Tbpryeat obnuraymmte 1 KPH 3a ToB3;
penoBHO Aa npoBepaBa HaAMYHOCTTa M CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCbAA Ha
JoroBopa, BKAOYMTENHO KAaTO M3UCKBA OT EmMuTEHTa MHPopmauMATa U OOKYMEHTUTE,
nocoyeHu B [loroBopa;
[a OTroBapsA NMCMEHO Ha Bbnpocu Ha ObanraumMoHepuTe BbB Bpb3Ka ¢ EMucuATa;
[oBepeHMKBT MMa NPaBo, KOraTo ca Ha/mLe 0O6CTONATENICTBA, Bb3 OCHOBA HA KOUTO MOMKe A3
ce cMATa, Ye e Hactbnuna lNpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, BKA. cnajaHe Ha
pa3mepa Ha PuckosaTta ekcno3sumuma nog, MuHMmanHaTa CTOMHOCT Ha PUcKkoBaTa ekcnosnumsa
Nno cMMCbAa Ha [JoroBopa, Aa NOUCKA CKAoYBaHe OT EMUTEHTa Ha AONb/IHUTENHA 3aCTPaxoBKa
(BKNOUMTENIHO U C APYrO AWLEH3UMPAHO 3acCTPaxOBATENHO aKUMOHEPHO APYKeCTBO) A0
JocturaHe Ha MwWHMManHaTa CTOMHOCT Ha pPUCKOBaTa €EKCMO3MLMA MAM A3 MOMUCKA
npeaocTaBsHe Ha AOMbAHUTENHO obesneyeHWe 33 B3eMaHMATa Ha Ob6avraumoHepuTe no
EmMucHATa cbrnacHo u3uckBaHuaTa Ha 3MMUK, B cpok go 20 (aBagjecer) AHM oOT
YyCTaHOBABAHETO.

Yacm Il - JokymeHm 3a npednazaHume YeHHU KHUXCa

23



BMOUACUC AL

Mpn HensNbAHEHUE HA 3aab/IKeHMe Ha EMUTeHTa, Cbr1aCHO YCNOBMATA HAa eMUCUATA, A0BEPEHUKA
€ ONbXKEH:

1. [0 Kpas Ha paboTHMA AeH, cneaBall, AeHS Ha Y3HAaBaHEeTO, Aa YBeAOMU PeryampaHus nasap,

Ha KOMTO ca AonycHaTu Ao Tbprosua obauraummute, 1 KOPH OTHOCHO HEU3MbAHEHMETO Ha

EmuteHTa;

2. [da npeanpueme HeobxoaumuTe AOEUCTBMA 3a 3aliMTa Ha npaBata M WHTEpecuTe Ha

obauraumoHepuTe, BKAOUYUTENHO:
a) Aa u3sucKa ot EmuTeHTa aga npeaoctasu B cpok Ao 20 (aBajeceT) AHW, CYATAHO OT
nony4yaBaHe Ha yBegomneHneto oT EmwuteHta 3a [pomaHa B CbCTOAHMETO Ha
3acTpaxoBKaTa, CKAtouBaHe oT EMUTeHTa Ha AoNbAHMTENHA 3acTpaxoBKa (BKA. U € Apyro
JIMLUEH3NPAHO  3aCTPaxoBaTe/NIHO  aKUMOHEPHO  APYXecTBo) [0 JOoCTUraHe Ha
MWHUMaANHaTa CTOMHOCT Ha PUCKOBATa EKCNO3ULMA, KAKTO W  AONbJAHUTENHO
obesneyeHue 3a B3emMaHuATa Ha ObauraunoHepuTe no EMmncusTa;
6) aa ysegommu EMuTeHTa 3a pasmepa Ha ObAUrauMoHHMA 3aeM, KOMTO CTaBa U3UCKyeM B
Cny4Yait Ha HeMsnb/HEHMe Mo pa3gen V oT [loroBopa, KaKTo U B Cay4Yalt Ha NPOCPOYEHO
naalwaHe Ha onpegesieHa YacT OT MapPUYHUTE 3a4b/IXKeHUA KbM ObanraumoHepuTe;
B) A3 yBeAOMM 3acTpaxoBaTesns 3a 04YaKBAHOTO 3acTPaxoBaTe/IHO CbOUTME, KaKTo M aa
npegnpuMeme AenCTBMATA CbrNacHO 3acTpaxoBaTe/IHUS A0roBop MO npegfABsBaHE Ha
npeTteHuumTe Ha ObaMraumoHepuTe 3a 3aCTpPaxoBaTe/IHO obe3lleTeHue;
r) Aa npeasssBa MCKOBe NpoTMB EmMuTeHTa, Aa npeacrtasnssa ObavraumoHepuTe M ga
3alMTaBa TEXHUTE NpPaBa B UCKOBUTE NPOM3BOACTBA;
A) Aa nogaae monba 3a OTKpMBaHE Ha NPOM3BOACTBO MO HECHLCTOATENHOCT HAa EMUTeHTa
u pga npeacrasnasa ObavraymMoHepuTe B NPOM3BOACTBOTO NO HECLCTOATE/NIHOCT Ha
EMuTeHTa KaTo 3almnTaBa npasaTa um;
€) 4a NPUCTBLMNY KbM NPUHYAUTENHO U3NbJAHEHWE NO peda Ha parkaaHCKMUA npouecyaneH
KoZeKc cnpsamo EMUTeHTa nnmn Tpetu anua, NnpeaoctaBuin obesneyeHnn BbB Bpb3Ka CbC
3a4b/KeHnsaTa Ha EMUTeHTa no 06AnraunmoHHMA 3aem.

3. payBegomM A0 Kpas Ha cieaBalims paboTeH AeH peryanpaHuns nasap, Ha KoMTo ca Z4onycHatu

00 Tbprosua obnuraummnte, u KOH 3a npeanpueTtute gencrama no un.6, an, 2, 7. 2.

B cnyuyait, ye [loBepeHuKbT ycTaHoBM lMpomaHa B CbCTOSHMETO HA 3acTpaxoBKaTta, ToM ce
3a4b/1’KaBa Aa yBeaOMU NMCMeHO EmuUTeHTa 3a TOBa, KaKTo M 3a pa3amepa Ha PuUcKkoBaTa ekcnosuums, 3a
KOATO EMUTEHTDBT cneaBa Aa CKAoYM AoMbAHUTENHA 3aCTPaxoBKa. EMUTEHTDHT ce 3a4baKaBa A3 U3MbJIHA
334b/IKEHNETO CM 3@ NOAAbPMKAHE HA MMHMMANHATA CTOMHOCT Ha PUcKoBaTa eKCno3uumsa, BKAIOYUTENHO
ypes CK/4YBaHe Ha AOMb/AHUTENHA 3acTpaxoBKa, B cpok Ao 20 (aBajeceT) AHM cnepn, nonyvyaBaHe Ha
yBegomaeHmeTo oT [loBepeHunKa.

[MpeacpovyHa U3NCKYeEMOCT

CvrnacHo un. 13 ot foroBopa c 4OBEPEHMKA aKO e4HO UK noBeye OT usbpoeHuTe No-40y cbbutma
HaCTbNK, TON cneaga Aa cyete 06AUTALMOHHMA 3aeM 3a NPEeACPOYHO USUCKYEM:

1. EMMTEHTBLT He M3MbJAHM 334b/KEHMETO Cv No uA. 3, T. 1 1 CA. 33 CKAoYBaHe/ aHeKcupaHe m
noaabp}KaHe Ha 3acTpaxoBKa Npwu ycnoBuATa Ha [lorosopa;

2. EMUTEHTBHT HE U3MbBJHU 334b/IKEHUETO CU 33 CK/AKOYBAHE Ha AOMbJAHWUTENIHA 3acTpaxoBKa A0
JocturaHe Ha MWHMManHaTa CTOMHOCT Ha PuckosaTa ekcrnosmuma B 20 (gBageceT) AHEBEH CPOK OT
y3HaBaHe, pecn. Mpu MoJiyd4aBaHe Ha yBeAOMJeHME OT CTpaHa Ha JloBepeHuKa, 3a [lpomAHa B
CbCTOAHMETO Ha 3acTpaxoBKaTa.

3. EMWUTEHTBHT He U3MbAHU U3LUANO0 WUAN OTYACTUM CBOE M3UCKYEMO 3aAb/IKEHWe 3a MnialiaHe Ha
NIMXBM U/WMAK rnaBHMLA NO EMUCKATA M TOBA HEU3NbAHEHWE NPoAbAXKK nosede oT 30 (TpuaeceT) AHM OT
AaTaTa Ha Najera Ha CbOTBETHOTO MnJawaHe (MpocpoyeHo naawaHe);

4. HacTtbnBaHe Ha 3acTpaxoBaTe/IHO CbOUTME NO CMUCHIA HA 3acTpPaxoBaTeIHMA A0roBop;

5. 3acTpaxoBaTenAaT OTKarke Aa 3annatv (He3aBMCMMO HA KaKBO OCHOBaHWE) 3acTpaxoBaTesiHO
obesuwereHune;

6. Cpeuty EMMTEHTa e OTKpPUTO NPON3BOACTBO 3a 06ABABaHE B HECHCTOATE/IHOCT, BKAOYUTE/IHO U B
C/lydauTe Ha Ya. 626 oT TbproBCKUA 3aKOH;

7. 3a EMuTeHTa e OTKPUTO NPOU3BOACTBO 33 NPEKpaTABaHe Ypes IMKBMAALNS;
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8. HeusnbnHeHWe Ha npueTa nporpama 3a OcurypsiBaHe Ha (MHAHCOB pecypc, B C/ay4al Ha
NPOCPOYBAHE HA 3a4b/IKEHUE MO EMUCUATA.

JoroBopbT 3a M3Nb/HEHWE Ha ¢yHKUMATA ,[JoBEPEHUK HA obauraumoHepuTe” e AOCTbMEeH 3a
npernes ot obLLeCcTBEHOCTTa Ha XapTUEH HOCUTEN Ha aapeca Ha ynpasaeHue Ha EmuteHTa — rp. Codun
6yn. ,Xpucto BoteB” Ne 57, eT. 3, KAaKTO M Ha aZipeca Ha ynpaB/ieHMe Ha UHBECTULMOHHMA nocpeaHnK UM
,LH0r Mapket” EAQl — rp. Nnosaus, ya. ,Konto drnueto” Ne 7-a, et. 1.

JoroBopbT e Ny6/IMKyBaH Ha UHTEPHET CTpaHMLUaTa Ha EmMUTeHTa Ha agpec:

http://www.bioiasis.com/wp-content/uploads/2023/07/Dogovor_Doverenik.pdf.

B npegnoxkeHmneto no ya. 205 oT T3 Kbm NOTEHUMANHUTE UHBECTUTOPU EMUTEHTBLT € nocounn, ye
"cnep n3atuyaHe Ha 180 AHEBEH CPOK OT EMUTUPAHETO Ha 06 AMrauMmnTe EMUTEHTBLT NAaHMPa A3 3aMeHU
obe3neyeHneTo NbpBM No pes ocobeH 3an0r No cMUCcbaa Ha 3aKoHa 3a ocobeHMTe 331031 B NOA3a Ha
JoBepeHnKa Ha obauraumoHepute, cbrnacHo npeasuaeHoto B Yn. 1003 ot 3MMLUK, Bbpxy B3emaHe".
TakaBa NpomsaHa We 6bae M3BbPLLIEHA No nNpeasioxkeHne Ha C, Ha EmuTeHTa, cneg opobperune ot OCO,
cnep KoeTo CbOTBETHM M3MeHeHUs Wwe 6baaT HanpaBeHW U B orosopa mexay EmurteHTta n [losepeHuka
Ha obauraymoHepuTe.

MNpeacraButencTso Ha obauraumoHepute B OC Ha akLMOHepUuTe

B YcTaBa Ha EMMTEHTa HAMA M3pPUYHM pasnopendu OTHOCHO ycnoBMATA 3a NposexpgaHe Ha OC
Ha obaurauyoHepuTe U npeactasuTenctsoto um B OC Ha akumoHepuTte. OTHOCHO Te3un obcToATeNCTBa
ce npunarat pasnopenbdbute Ha un. 209, an. 1 nun. 214 ot T3 n pasnopeadbute Ha 3MMLK. CbraacHo un.
100a ot 3MMNUK npwu HannumMe Ha AOroBop C AOBEPEHMK Ha obauraumMoHepuTe He ce npunaratyn. 208,
yn. 209, an. 2umyn. 210-213 ot T3.

MokaHaTa 3a cBMKBaHe Ha NbpBo OC Ha obauraumoHepute e nybanKyBaHa B TbproBCcKMA perncrbp
KbM AreHuma no BnucBaHuATa noA Homep 20230418122255 ot 18.04.2023 r. O6uwoTo cbbpaHMe Ha
obnvraumoHepuTe ce nposeae Ha 27.04.2023 r., KaTo Ha Hero 6axa npeactaBeHu 95% oT nsgaaeHUTe
obauraumn. C nbaHo eamHoaywue (100% oT npeactaBeHUTe obaurauumn) obanraumoHepuTe npuexa
npeanoxeHneto Ha EmuteHta, UM ,HOr Mapketr” EAL pa 6bae u3bpaH 3a [oBepeHMK Ha
obauraumoHepure.

4.12. [eknapauus 3a peleHunnTa, paspelleHnATa U o4o06peHuUATa, N0 cMnaTa Ha KOUTOo ca 6unu
unm Wwe 6bAAT Cb3[aAeHN U/MAN eMUTUPAHU LeHHUTE KHUXKA

MpeanaraHuTe 3a gONycKaHe A0 TbProBMA Ha peryanpaH nasap ob6aunraLmm ot HacToALLaTa eMUCUA
ca U3gafeHn Ha ocHoBaHMe Y. 204 ot T3 n un. 226 ot YcTaBa Ha [pyKecTBOTO M BbB BPb3Ka C pelleHmne
Ha CbBeTa Ha aupektopute Ha ,BUOUNACUC” ALl oT 04.04.2023 .

4.13. [ata Ha emuUTUpaHe
[ataTta Ha perucTpauma Ha o6anraumoHHuA 3aem B ,LleHTpaneH genosutap” ALl e 06.04.2023 r.
4.14. OnucaHue Ha eBEHTYa/IHUTE OrpaHUYEHUA BbPXY NPEXBbPJMMOCTTA HA LeHHUTE KHUXKaA.

MokynKknTe u Nnpoaaxbute Ha obaMraunmn oT HacToALWaTa EMUCUA MOFaT A Ce CKAOYBAT, KaKTo Ha
peryavpaH nasap (cieg perucrpaumsaTta MM 3a Tbprosus Ha CermeHT 3a obaurauum Ha BOB), Taka 1 M3BBH
Hero.

®Pur3mMyecko nan PUANYECKO NLE, KOETO UCKA Aa 3aKynu WUAM Aa npojage KopnopaTuMBHMU
obnuraumm ot EmucuATa, cnepgBa Aa CKAOYM [0OrOBOP C MHBECTULMOHEH NOCPEAHMUK, BKAKOYUTENHO
TbproBcka H6aHKa, KOATO MMa paspelleHMe 3a M3BbPLUBAHE HA CAENKM C LLEHHM KHUXKA, U Aa Aaje Ha
nocpeAaHMKa Ba/sMAHa MOPbYKA 33 MOKYMKa, CbOTBETHO 3a Mpoaaxkba Ha KoprnopaTtuBHM 0bAUrauumu.
MN3ncKBaHMATA KbM CbAbPXKaHMETO Ha NOPBUYKUTE ca pernameHTupaHu B Hapenba No 38 Ha KPH. Beeku
nocpegHUK cam onpegena obpasey, Ha nogaBaHMTe NOpPbYKM. CamuTe NOPBYKM ce nopasaT B
cboTBeTcTBME ¢ OBLNTE YCI0BMA HA KOHKPETHMA MNOCPEAHMK M MPaBuaaTa 3a U3MbJHEHME Ha KANEHTCKU
HapeXaaHua.

KOpuanuecko nuue nogasa NopbYKa 3a MOKYMNKa MAK Npodaxkba upes 3aKOHHMA CUM NpeacTaBuUTeS,
KOWTO NpeacTaBa AOKYMEHT 338 CAaMOJIMYHOCT M Npuaara Konue ot Hero KbM nopbyKaTa. Kbm nopbykaTa
ce npwnaraT M yAOCTOBEPEHWME 3a aKTyaslHO CbCTOsSIHME Ha obcToATencTBaTa MO MNapTvAata Ha
IOPNANYECKOTO Nuue B TbproeBckMA perncrbp, pernctpaumnsa no EUMK un yaoctosepeHue 3a faHbyHa
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perucTpaums. MpunoxeHnaTa cneasa Aa 6bAaT 3aBepeHn OT 3aKOHHUA NPeACTaBUTEN HA HOPUAUYECKOTO
nvue.

dusnyecko nuue nogasa NopbYKaTa JIMYHO, NPU KOETO NPeacTaBa AOKYMEHT 33 CaMOJIMYHOCT U
npwunaara Konue oT Hero.

MopbyKkaTa MoxKe fda 6bae nogafeHa M OT MbAHOMOLWHWK, OBNACTEH C M3PUYHO HOTApPUASHO
3aBEPEeHO MbJIHOMOLWHO. MMbAHOMOWHMKBLT cledBa Aa NPeAcTaByM MbAHOMOLHOTO W OOKYMEHTUTE,
NMOCOYEHM MO-TOPE KATO NPUIONKEHUSA KbM NOPbBYKATA.

OTTernsaHe Ha NOPbBYKATA 3@ MOKYMKa Ha LEHHUTE KHUXKA MOXe Aa O6bAe U3BBbPLUEHO B MMCMEHA
dopma OT cTpaHa Ha MHBECTUTOPA, NPU NOJIOKEHME, Ye A0 CbOTBETHUA MOMEHT HAMA CKIOYEHa CAESKa,
npeameT Ha NpeaBapuTeIHO NoAaAeHaTa NOPbYKa 33 3aKyNnyBaHe Ha LLEeHHUTE KHUXKA U B CbOTBETCTBUE C
MpaBnaHMKa Ha bPb.

NHBECTULMOHHUMAT NOCPEeAHMK U3MbJHABA NOPbYKATa, aKo TOBa € Bb3MOXKHO. bopcaTa, KakTo K
WHBECTULMOHHUTE NOCPEeHMUM, 4Ype3 KOUTO € CKAYeHa MOKynko-npogarkbata, u3BbpluBaT
HeobxoaMmUTe [eWCTBMA 3a perucTpupaHe Ha caenkata 8 UJA. UJ uv3BbpwBa BNMcBaHe Ha
npexBbp/MTeNHaTa cAaeska B KHUrata Ha 6e3HannyHmn obamraumm egHOBPEMEHHO CbC 3aBepsBaHe Ha
CMeTKaTa 3a 6e3HaNMYHM KOpnopaTUBHU 0b6auraLmm Ha npuobpeTtatens ¢ NpUaoHGUTUTE KOPNOPaATUBHMU
obauraumm, CbOTBETHO 3aAb/KaBaHe Ha CMeTKaTa 3a 6e3HaNnyHM KOpnopaTMBHWM obauraumm Ha
NPexBbP/UTENA C NPEXBBPIEHUTE KOPNOpPaTUBHM obanrauuu.

CbrnacHo gencrealmTe KbM AaTaTa Ha HAcTOALLMA AOKYMEHT npasuna, U[, pernctpupa caenkarta
00 2 AHW OT CKAoYBaHeTo i (T+2), ako ca Haiuue HeobxoaAnMMUTe KOPNopaTUBHU 06aMraLuUmn U NapuydHK
cpeAacTBa (Mpu AOCTaBKa cpeLly MnialaHe) U He CblLecTBYBaT APYrM MPEYKM 33 TOBA, U aKTyanusupa
KHMraTta 3a 6e3HasIn4yHM KopnopaTMBHU 0b6auraumm Ha EMuUTeHTa, KoATo ce Boam oT Hero. LI nsgasa He
NPexBbp/IMM AOKYMEHT 3a PerucTpauma B MOA3a Ha KyrnyBaya Ha KOPNopaTMBHW obaurauuute
(Aeno3uTapHa pasnuUcKa), KOMTO CNYKM 33 YCTAHOBABAHE NpaBaTa Mo TAX. JLOKYMeHTbT 3a perncrpaums ce
npesasa Ha HOBUSA NpUTEXKaTEN HA KOPMOPATUBHUTE 0BMMALUMN OT MHBECTULMOHHUSA NOCPEAHMK, C KOMTO
€ CKNoYMA Jorosop.

CTpaHuTe NO AOrOBOPU 33 3aMAHA, AAPEHUE U APYTH, C NPeaMET KOPNOPaTUBHM 06aUraLmm, KaKTo
W HacnegHULMTE Ha MOYMHAN ObBAMrauMoHep, NON3BaT YCAYrMTE HA MHBECTULMOHEH MOCPEAHWMK KaTo
PEerucTPaUMoOHEH areHT, OTHOCHO BMMCBAHE HA MPEXBbPAAHETO B peructpute Ha LU, cbOTBETHO BbB
BOZIEHATa OT HEro KHWra Ha obanraumoHepuTe Ha [py*KecTBOTO, BKAOYMTENIHO M 33 M34aBaHE HA HOB
yA0CTOBEPUTEIEH AIOKYMEHT 3@ pErncTpaums B Non3a Ha npuobpeTtaTtena Ha KOpnopaTMBHUTE obanrauuu.

BcAakakeu o2paHuYeHus 8bpxy ce0600HAMA NPexsbpAUMOCM HA UeHHUMe KHUMA

CovrnacHo PeweHune Ha C[ Ha EmuteHTa oT 04.04.2023 r. 32 u3gaBaHe Ha HacToAlaTa emucua
KOpMnopaTMBHM obauraumm, obavraymmte OT TasuM eMUCMA MoOraT Aa ce npexBbpasaT csobogHo, Hes
OrpaHUYeHMA, cnopes BOATA Ha NpUTeXKaTenmTe um.

MN3BecTHM orpaHnyeHms B cBOHOAHOTO MPexBbp/iAHE Ha obsuraunmuTe Kato 6e3HaNMyHU LEeHHMU
KHUIM ca NpeasuaeHn B 3aKoHa 3a 0cobeHuTe 3a0103M, [parkaaHCKo npoLecyanHmna Kogeke n Hapenba Ne
38 B c/lydalt Ha HaoXKeH 3anop UK ydypeseH ocobeH 3an0r Bbpxy obauraummre.

CbrnacHo 4. 18 ot 3aKoHa 3a ocobeHuTe 331031 NoA/exKalLUTEe Ha BNUCBaHe 0b6CcToATeNCTBa NpuU
yupeneH ocobeH 3anor Bbpxy obauraummute ce snmuceaT u B L. Kato nocneanua oT BNMCBaHMATA B
pPEerncTpuTe BCAKO NIMLLE, HAa KOETO 3a/10MbT MOXKe Aa 6bae NpoTMBonocTaBeH, Npuaobnea npasaTa BbpXy
33/I10’KEHOTO MMYLLECTBO, 0bpeMeHeHM CbC 3a/0ra, U MMa MOJIOXKEHMEeTO Ha 3anorogaTten. B cayyalt Ha
HEen3Nb/HEHWE Ha 3a4b/IKeHME, 06e3MeyYeHOo Cbe 3a00r Mo peaa Ha 303, 3a/10XKHUAT KPeauTop Moxe 4a
NPUCTBMNN KbM U3MNbJIHEHWE BbPXY 3a/10XKeHaTa LEeHHa KHura.

Mpwn HanaraHe Ha 3anop 3anopHOTO cbobuieHWe OTHOBO ce m3npawa go UM, cnep Koeto LA
yBegomsBa He3abaBHO CbOTBETHUA peryainpaH nasap, KbaeTo ce TbprysaT obavraymmTe. 3anopbT MMa
[eNcTBMe OT MOMEHTa Ha BPbYBAHETO Ha 3aNOPHOTO CbobLeHne 1 06xXBaLLa BCUYKM MMYLLECTBEHUW NPaBa
no UeHHaTa KHura. OT noslyyaBaHe Ha 3aNOPHOTO CbobLLEHME BE3HANMYHUTE LLEeHHM KHUXKa NpeMUHaBaT
Ha pa3nopeXaaHe Ha AbPrKaBHUSA UK YacTHUA cbaebeH U3NbAHMTEN, 3aLLLOTO CAYXKAT KaTo obesneyeHune
33 M3MbJHEHMETO Ha 33aAb/KEHUETO HA AJbXKHUKA Mo 06e3neynteNiHOTO UAM  U3MBAHUTENHO
nponssoacTeo. Cnen HanaraHeToO Ha 3amnopa B3UCKaATeNAT MOXKe Aa NOUCKa:

e Bb3/1araHe Ha B3eMaHeTO Mo LLeHHaTa KHMra 3a cbbupaHe nam BMecTo NnalaHe;
e KM3BbpLIBaHe Ha Ny6aAnYHa NpoaaH.
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BesHannyHUTe LLeHHM KHUMMKA ce NpogaBsaT Ypes3 6aHKa No yCTaHOBEHMSA 3a TAX HauMH. CbaebHuAaTt
M3NbAHUTEN AENCTBA OT CBOE MMe 32 CMETKA Ha A/TbXKHUKaA.

CobrnacHo 4yn. 63 ot Hapepba No 38 WMHBECTMUMOHEH MNOCPeAHWK HAMa MNpaBo Aa WM3Mb/HU
HapeXXaaHe, ako YCTaHOBU, Ye GMHAHCOBUTE MHCTPYMEHTU - NpeAMET Ha HapeXXaaHeTo 3a npoaaxba, He
Ca Ha/IMYHM NO CMETKaTa Ha KAMEeHTa UM ca 6AoKMPaHM B Aen0o3nTapHa MHCTUTYLMA, KAKTO U ako BbPXY
TAX € y4YpeseH 3a/10r UK € HANIOXKeH 3anop.

3abpaHaTta no npeaxoAHus absal, No OTHOLLUEHWE Ha 3a/10XKeHM GUHAHCOBU MHCTPYMEHTU He ce
npwunara B cnegHuTe cay4dau:

1. npuobpeTaTenaT e yBelOMEH 3a y4peaeHUs 3a/10T U e U3pasuna U3puYHo cbrnacue aa npuaobue
3a710KeHnUTe OUHAHCOBU MHCTPYMEHTU U € HaAULe W3PUYHO CbllacMe Ha 3aN0XHWUS KpeauTop B
npeasuaeHUTe No 3akoHa 3a 0CObeHUTe 3a103U c/yyau;

2. 3a/10rbT € yuypeseH BbpXy CbBKYMHOCT MO CMUCBH/1a Ha 3aKoHa 3a 0cobeHunTe 3a103M.

3abpaHaTta No OTHOLEHMEe Ha NopbYKa 3a NpoaaxKba Ha GMHAHCOBU MHCTPYMEHTU, KOMTO He ca
HaNMYHU MO CMETKA Ha KIMEHTA, He ce Npuaara B C/ly4amTe, Korato MHBECTULMOHHUAT NOCPeaHUNK OCUTrypu
no ApYr HauuH, Ye PUHAHCOBUTE NHCTPYMEHTHU, NPeaMeT Ha NpoaarkbaTa, Wwe 6b4aT AOCTAaBEHN KbM AEHS
Ha CETb/IMEHT Ha cAesKaTa.

NHBeCTULMOHEH NOCPESHMK HAMA NPABO 4a U3MbJHM MNOPBYKA Ha KAUEHT 33 CAENKU C GMHAHCOBMU
WHCTPYMEHTKN, aKo ToBa 6M poseno go HapyweHue Ha 3MNOU, 3NMMN3OUN unm gpyrm aeincreawm
HOPMATUBHM aKTOBE.

Mopaan ToBa, 06/IMraLMOHEPU, KOUTO MPUTENKABAT KOPMOPATUBHM 0b6/IMraunm, BbpPXy KOUTO MMa
HA/IOXKEH 3anop, HAMA 4a MoraT 4a r'M NpPogasaT, AOKATO He 6bae 3anmdeH 3anopa. Cnes npuemaHeTo 3a
TbProBus Ha peryanpaH nasap U cbrnacHo MpaBuaHWKa Ha BPb caenkn ¢ LEHHM KHUXKA ce U3BbpLIBAT
Camo aKo Te He ca 61oKupaHu B L[, He e OTKPUTO NPOM3BOACTBO MO HECHCTOATE/NHOCT MW NTNKBUAALMSA
33 EMUTEHTA Ha LEeHHUTE KHUMKA, EMUTEHTBLT He € B NPON3BOACTBO No npeobpasyBaHe, AbAroBUTE LLEHHU
KHUM}Ka Ca C MbAHM NpaBa 3a NoayYaBaHe Ha Ab/IXKUMUTE JIMXBU U Ca NAATUMM NPU HACTBNUA NALENK.

4.15. MpepynpexpaeHue, 4Ye A[AAHDBYHOTO 3aKOHOAATENCTBO HA pAbprKasBaTa 4leHKa Ha
UHBECTUTOPA U AbpiKaBaTa YJIEHKA Ha y4vypegAaBaHe Ha eMUTEHTa MOXKe Aad OKaXKe B/IMAHUE BDbpPXY
nony4yeHuA ot ueHHUTe KHUXXa aoxoa

Mo ycTpolicTBeH akT Cegannweto Ha EMuTeHTa e B Penybaunka buarapus. MpegnaraHe Ha LeHHUTE
KHUW}Ka M MCKaHe 33 ZoMNYyCKaHe 3a TbProBua ce U3BbpLuBa camo B PenybivKka bbarapus.

JaHbyYyHO obnaraHe Ha goxoamte oT O6anraumnm

NHbopmaumnaTa, U3N0KeHa B Ta3M 4YacT OTHOCHO OMpefeneHn AaHbYHM acnekTu, CBbP3aHu C
Ob6auraunnTe M onpegeneHn AaHbLM, KOUTO ce abmkaT B Penybaunka Bbarapua, e npunoxuma no
OTHOLLEHME Ha npuTerKaTenntTe Ha O6auraunm, B TOBa YNCA0 MECTHU U YyKAECTPAHHU NnLa 33 AAHBYHU
uenu.

MeCTHM lOpUANYECKM AuLa Cca HpPUANYECKUMTE Nuua, Y4YpedeHUM CbrnacHo 6baArapckoTo
3aKOHOAATE/ICTBO, KaKTO U eBPOMenCKMTe aKUMOHepHWU apyxecTBa (Societas Europaea), yypegeHu
cbrnacHo Pernament (EO) Ne 2157/2001 r. n eBponeickuTe koonepaumm (European Cooperative Society),
yupeneHu cbrinacHo Pernament (EQ) Ne 1435/2003 r., unmeTo ceganuile e 8 bbarapmsa n KOMTO Ca BNMCaHM
B 6B/rAPCKU perncTbp.

MecTHN dM3nUeckn nnua ca pusnyeckuTe nnua, 6es ornes Ha rpaxKaaHCTBOTO, YNUTO NOCTOAHEH
agpec e B Penybnunka bBbarapua unu kouto npebusasat B PenybanKka bBbarapus noseye ot 183 aHM npes
BCEeKM 12-meceyeH nepuod. MecTHM ca CblLLO NMLATa, YNIATO LEHTBLP Ha KU3HEHU UHTepecu (KOoWTo ce
onpeaens oT CEMeNCTBOTO, COBCTBEHOCTTA, MACTOTO HAa OCbLLECTBABaHE Ha TPyAoBa, NnpodecuoHanHa unm
CTOMaHCKa AeMHOCT AU MACTOTO, OT KOETO JIMLLETO yrpasasBa cobcTBEHOCTTa cu) ce HamuMpa B Penybinka
Bbarapua, Kakto M Auua, usnpateHn B 4yxbuHa OT 6barapckata AbpkaBa, HEMHW opraHu u/mnu
opraHusauumn, 6barapckM NPegnpUATUA U Y1eHOBETE Ha TEXHUTE CeMencTBa.

MecTHUTe topuauYeckn W  GU3MYECKM AMua ca ob6uWo HapuyaHu no-gony ,Bvbarapcku
npuTexkatenn”.

Yy:kaecTpaHHU nuua (ropuanyeckn n duUsmMyYeckun) ca nuMuaTta, KOUTO He OTroBapAT Ha ropHUTe
aedunHuummn. Tesm nua ca obLo HapuyaHu no-gony ,Yy>KaectpaHHn nputexkatenn”.

Hacmosawjomo u3noxceHue He e us4yeprnamesiHO U uma 3d yes eGUHCMEEHOo 0a MoCaAyH U Kamo
obwu Hacoku, nopadu Koemo He csiedea 0d ce cHumad 3a nNpPAeeH usau OaHbdYeH cbeem KoM Kolimo u da
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e npumexamen Ha obauzayuu. EMumeHmvm HacmosmesanHoO npenopv4yea HA nNomeHyudanHuUmMe
uHeecmumopu 0a ce KOHCYaAMUpPam ¢ OGHbYHU U NPAGHU KOHCYAMAHMU 30 OMHOCUMUMeE KbM MAX
OaHbYHU nocaeduyu, 8KAOYUMENHO OMHOCHO OdHbYHOMO obnazaHe 8 bvazapua Ha d0oxodume,
cebp3aHU ¢ obauzayuume, u OGHBYHUAM pexum Ha npudobusaHemo, cobcmeeHocmma u
pasnopexdaHemo ¢ o6auzayuu.

MocoyeHaTa no-gony nHdopmauma e cbobpaseHa ¢ AeicTBalLaTa HOPMaTMBHA ypeaba KbM AaTaTa
Ha To3n [JoKyMeHTa 3a LeHHUTe KHUKa ,,ABB MHBecTnumm” EOO/L, He HOCKM OTFOBOPHOCT 3a Noc/ieBaliu
NPOMEHW B 3aKOHOAATENCTBOTO MM MPAKTMKaTa Ha AaHbYHMTE OpraHu npu obnaraHe Ha goxoauTte OT
obauraumm.

PeXumbT Ha obnaraHe Ha foxoauTe Ha obauraumoHepuTe ce onpeaens cnopeg AencTBaLOTO
6bArapcko 3aKkoHoAaTeNcTBo U no-cneuunanHo 344001 u 3KMO.

JoxoanTe Ha MHBECTUTOPUTE OT 06aMrauuuTe morat ga 6baat noa dopmarta Ha IMXBU U/Man npu
npoaaxba npegun nagexa Ha emucuaTa — nog, GopmaTta Ha NONOKMUTENHA PA3/IMKa MeXAy NpoaarkHaTa
LeHa 1 LeHaTa Ha npuaobusaHe.

bbArapcku nputexaTenu

ZaHbyu, ObaXcumMu om MmecmHU ¢hu3uyecKu auya

Joxoante Ha MHBeCTUTOpUTE — dU3NYECKM Nnua ce obnaraT no peaa Ha 3404P/1.

CbrnacHo un. 13, an. 1, 7. 9 ot 34PN, noxogute Ha PuUsnYecKMTe AnLA, MPOUSTUYALLN OT INXBU U
OTCTBIMKM OT KOprnopaTUBHM 061Mraumm, He NOANEKAT Ha AaHbYyHO obnaraHe.

CbrnacHo un. 13, an. 1, 1. 2, 6ykBa “B”, BbB Bpb3Ka c ua. 33, an. 3 n 4 ot 34PN goxoanTte Ha
dur3nyeckuTe nua ot Npogarkba namn 3amaHa Ha KOpNopaTUBHM 06AUTaLMK, NPeACTaBAABALLM CymaTa OT
peannsnpaHunTe Npes roanHaTa ne4yanbu, onpeaeneHm 3a Bcsika KOHKPeTHa CAe/ika, HamasieHa CbC cymaTa
OT peanM3npaHuTe Npe3 roamMHaTta 3arybu, onpegeneHyn 3a BCAKA KOHKpPETHa cAesika nogneskaT Ha
AaHbyHO obnaraHe. PeannsmpaHaTa nevanba/3aryba no npeaxoAHOTO M3peyeHMe 3a BCAKa CAefKa ce

onpeaena, Kato npoaa*xXHata LeHa ceé HamanAsa C LeHaTa Ha I'IpMAO6MBaHe Ha d)VIHaHCOBMFI dKTUB.
JaHvyu, Ob/1HUMU OM MeCmHU .‘OpLIaULIQCKU auua

Joxoaute Ha obauraumMoHepuTe — topPUANYECKU nnLa ce obnaraT no peaa Ha 3KMO.

BpyTHMAT pasmep Ha NOAyYeHUTE INXBM MO 0BAMraunnTe, KAaKTO U JoXoamMTe OT nNpoaaxbaTta um
npegu nagexa Ha emMmucuaTa, NPeACcTaBAABALLM MOJIOKUTENHATA Pa3/IMKa MeXXay NPoJakHaTa LieHa U
OTYEeTHaTa CTOMHOCT, ce BKOYBAT B 0bnaraemaTa OCHOBa, Bb3 OCHOBA Ha KoATO ce dopmMmpa AaHbyHaTa
OCHOBA 3a onpeaensaHe Ha AaHbKa no pega Ha 3KMO. HaunHbT Ha onpeaensHe Ha obnaraemata nevanba,
LAHDbYHUTE CTaBKW, OEKNapuUpPaHeTO M BHACAHETO Ha AaHbLMTe Ce M3BbpliBa B CbOTBETCTBME C
pencreawmTe pasnopenbu Ha 3KMNO.

CbrnacHo 6bArapcKOTO 3aKOHOAATENICTBO, HAKOM KaTeropum MHCTUTYLMOHANHU UHBECTUTOPMU Cca
ocB0b60AEHN OT obnaraHe ¢ KOPNOpPaTMBEH AaHbK M306LLO (B TOBa YMCI0 M MO OTHOLEHWE HA AOX0AUTe
MM OT JINXBU U OTCTBMKU OT 06/Mraummn, u oT pasnopexkgaHe ¢ GMHaAHCOBU aKTMBM). TaKMBA AaHbUYHU
npedpepeHUNN ca NpenBULEHU NO OTHOLIEHWE Ha KONEKTUBHUTE MHBECTULMOHHM CXeMM, KOWUTO ca
AONyCHATK 3a Nyb6anyHo npegnaraHe B Penybavka bbarapus, HauMoOHanHUTE MHBECTULMOHHM OHLOBE
W anTepHaTUBHUTE NHBECTULMOHHM GOHAOBE, Cb34aAEHM 3@ U3MBAHEHNETO Ha GUHAHCOBU MHCTPYMEHTH
Bb3 OCHOBA Ha PUMHAHCOBM CnopasyMeHMsa Mo CMUCbaa Ha 4. 38, naparpad 7 ot PernameHt (EC) Ne
1303/2013 Ha EBponeiickna napnameHT n Ha CobBeTa oT 17 aekemspu 2013 r. 3a onpegensHe Ha
obLwonpunoxnmm pasnopendbm 3a Esponeickuns GoHa 3a permoHanHo passuTue, EBponelickmua coupaneH
¢doHa, KoxesmoHHua ¢oHa, EBponenckua s3emepenckum GOHA 33 pa3BUTME HA CENICKATE PANOHU U
EBponeickns ¢oHO 3a MOPCKO Aeno u pubapctBo M 3a onpegensHe Ha obwu pasnopesbu 3a
EBponenckua poHA 3a perMoHanHo passuTue, EBponelickua coumaneH ¢oHa, KoxesmoHHUA GoHA K
Esponeickua GboHA 3a MOPCKO Aeno U pubapcTBo U 3a oTMsAHa Ha PernameHTt (EO) Ne 1083/2006 Ha
CvBeTta (OB, L 347/320 ot 20 pekemsBpu 2013 r.) no 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE
WHBECTULMOHHN CXeMW M Ha ApYyrn NpeanpuatMa 3a KONEKTUMBHO MHBecTupaHe (un. 174 ot 3KNO),
NPUXoAnNTe Ha yHUBepCcaHUTE N NnpodecnoHaNHUTE NeHCUOHHN poHa0Be, doHAOBETE 33 AOMBJAHUTENHO
[06POBONIHO NEHCMOHHO ocurypsasBaHe, GoHAOBETE 3@ AOMBAHUTENHO A0OPOBOSHO OCUTypsABaHe 3a
6e3paboTtuua n/mnam 3a npodpecnoHanHa kesanmbukauma (un. 160, an. 1, un. 253, an.1 nun. 310, an. 1 ot
KogeKca 3a coumanHo ocurypssaHe).
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YHyXKAeCTpaHHW NpUTeXKaTeNu

MNpedynpexcdeHue! [JaHb4YHOMO 3aKOHOOaMesCMBo Ha ObpxHaAsaMad YseHKa Ha UHeecmumopa
U Obpyasama YseHKd Ha yuypeodsasaHe HaO eMumeHmMa Moxce 0d OKaxce 8/UsiHUE 8bpXy MNosayYeHUss om
yeHHuUmMe KHu»a 00xo0.

JaHvyu, 0baumMu om Yyyr0ecmpaHHU u3uYecKu U ropududecku auya

B 0b6wma cnyyait, yyxKaectTpaHHUTE GU3NMYECKM INLA CA AAaHDBYHO 334b/IKEHU KAKTO 33 A0X0AM OT
JINXBW, KAKTO M OT Npoaakba, 3amsaHa UAKN ApYyro Bb3Me34HO NPEXBbPIAHE Ha KOPMOPATUBHM 06aMraumum
OT M3TOYHMUM B Bbarapus, Korato He ca peanmsnpaHu Ypes onpegeneHa 6asa B cTpaHara.

OKOHYATeNHUAT AaHbK e B pasmep Ha 10 % 1 ce onpeaens Bbpxy bpyTHATa cyma Ha NosyyYeHuTe
JINXBWU, CHOTBETHO BBPXY MOJIONKUTENHATA Pas3/MKa MeXxay npogaxkHaTa UeHa Ha obauraummte u
[OKYMEHTa/HO AoKa3aHaTa LieHa Ha npuaobumsaHeTo um (4n. 8,an. 8,un.37,an.1,1.3uT.12,an. 2 n an.
4 BbB Bp. Y. 46, an. 1 ot 3440N).

MpeaBuaeHoO e U3KAYeHWe OT NpUHUMNA 3a obnaraHe MO OTHOLWIEHME Ha YyXKAeCTPaHHU
bU13nYeCcKM NnLa, yCTAaHOBEHM 33 AaHbYHU Lenun B AbprKaBa - YieHKa Ha EBponeinckus cbios, KakTo U B
Apyra Abp)KaBa - cTpaHa no CnopasymeHueTo 3a EBponeicKkoTo MKOHOMMYECKO NPOCTPaHCTBO. Te ca
NPUPABHEHM KATO CTATyT C MeCTHUTEe PpU3NYECKM /iIMLa M Ce MOJA3BAT CbC CblMTe NpedepeHLnn, KaTo
cbriacHo yn. 37, an. 7 8bB Bp. un. 13, an. 1, 1. 9 ot 344P/1, "MxBuTE NO KOPNOPATUBHM 0BAMraLUN,
Nnosy4yeHu OT Te3W INLQA, CblLO ca Heobnaraem goxoA4, HO AoxoguTe OT npogarkba, 3amsHa uan gpyro
Bb3Me34HO NpexBbpasHe Ha obanraumm ce obnarat no obLWMs pes ¢ OKOHYATeNeH JAHBK B pasmep Ha
10% (un.37,an.1,7.12, an. 4 BbB Bp. 4. 46, an. 1 ot 3449 N).

Mo oTHoOWweHMe Ha nevyanbaTa cM OT MACTO HA CTONAHCKa gaenHocT B Penybavka bvarapua nam ot
pa3nopexiaHe C MMYLLEeCTBO Ha TaKOBAa MACTO Ha CTOMAHCKA AEMHOCT, YyXKAECTPaHHUTE IOPUANYECKU
NMua nognerkat Ha AaHbyHO obnaraHe Ha o6WO OCHOBaHWe Mo pega, npeasuaeH B 3KMO KaTto
AAaHDBYHO33aABb/KEHN NMUA (HAaYMHBT Ha onpeaensHe Ha obnaraemaTa nevyanba, JAaHbBUYHUTE CTABKM,
AEKNapUPaHETO M BHACAHETO Ha AaHDbLMTE Ce U3BbPLLBA B CbOTBETCTBME C AeNCTBALWMTE pa3nopenbm Ha
3KMoO).

CbrnacHo 3KNO, poxoauTe Ha Yy»KAECTPaHHUTE IOPUAMYECKN IMLA OT JIMXBU UM pa3nopexgaHe C
ob6AuraLmm, Korato He ca peannsMpaHn Ypes MACTO Ha CTOMAHCKA AEWHOCT B CTpaHaTa, NOANEeXaT Ha
obnaraHe c OKOHYaTeNleH JAaHBK NPU U3TOYHUKA B pasmep Ha 10 %, KOMTO ce HauMCAABa BbPXY BPYTHMA
pa3mep Ha INXBUTE, CbOTBETHO BBbPXY MOOXKMTEIHATA Pa3IMKa MexKay NpoAarkHaTa UM LeHa U TAXHaTa
OOKYMEHTA/IHO [l0Ka3aHa LeHa Ha npuaobusaHe (4n. 195 BbB Bp. Ya. 12, an. 2 v 3 n ya. 200, an. 2 ot
3KMoO).

Cnoroabu 3a nsbsarsaHe Ha ABOMHOTO AaHbYHO obaraHe

Yy:KOECTPaHHUAT MnpuTeXKaTeN MOXKe Aa NoasiexXu Ha ocBoboXKpaBaHe, Bb3CTAHOBABAHE WU
NoN3BaHe Ha AaHbYeH KPeauT Ha LLe/IMA UK YacT OT ObIrapckmna NoAOXoAeH AaHbK, ako mexKay Bbarapus
M Abp)KaBaTa, 3@ KOATO TOMW € MEeCTHO JiMue, e B cuna cnorogba 3a nsbsarsaHe Ha ABOWMHOTO AAaHBYHO
obnarane (,CNOO00").

MpoueaypaTta No NpuaaraHe Ha AaHbYHUTE 0BNEKYEHMA 33 YYKAECTPAHHU IMLA, NPeaBUAEHN BbB
snesnn B cuna CNALN0, e ypeaeHa B rnasa wectHageceta, pasgen Il ot JaHbyHO-OCcUryputenHma
npouecyaneH Kogekc. KoraTo obwmaT pasmep Ha peannsmpaHute goxoam Hagsuwasa 500 000 ns.,
YyKAeCcTpaHHOTO nLe cneasa Aa yaocToBepu nped 6barapckmMTe opraHu No NpMxoauTe HalMYMeTO Ha
OCHOBaHMA 3a NnpunaraHe Ha CUAA0. YykaecTpaHHUAT NpUTEXKaTeN Ha 0bAurauumn nma npaso Aa Nnonsea
CbOTBETHOTO AaHbYyHO O0bneKYeHWMe, KaTo 3a Lenta nogane MckaHe no obpasel, NPUAPYKEHO C
[0Ka3aTe/NCcTBa, yAoCToBepABaLLM: 1) Ye e MeCTHO /iMLEe 3a AbpKkaBaTa, C KoATo Bbarapus e ckawoumna
cboTBeTHaTa cnoroaba 3a u3bAreaHe Ha [ABOMHOTO JaHbyHO obnaraHe (4Ype3 nogasBaHe Ha
YAOCTOBEpPEHME, U3LALEHO OT AAHBYHMTE OPraHM Ha CbOTBETHATA AbpPrKasa, MAW MO APYr HayuH, B
CbOTBeTCTBME C obuyaliHaTa NpaKTUKa Ha YyKAecTpaHHaTa AaHbyHa agMUHUCTpauua); 2) uye e
npuTekaten Ha goxoda ot obanraummTe (Ypes nogaBaHe Ha AeKnapauma); 3) ye He NpUTEXKaBa MACTO Ha
CTOMaHCKa AeMHOCT uan onpegeneHa 6asa Ha TepuTopuAaTa Ha Penybanka Bbarapus, c KoMTo npuxoguTe
OT AMBUAEHTU Ca AENCTBUTENHO CBbP3aHU (4pes3 nogaBaHe Ha AeKiapauma); u 4) ye ca U3NbAHEHU BCUYKHK
NPUNOXUMMU U3UCKBAHMA Ha cboTBeTHaTa CUAAO (4pes npeacrassHe Ha oduuUManeH AOKYMEHT UK
ApPYyro NUCMeHO [10Ka3aTecTBo).
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OcBeH TOBa, Ha 6bArapckuTe opraHun Nno NpuxoauTe cnessa Aa 6bae npeacrtaBeHa AOMbAHUTENHA
OOKyMeHTaLuA, yaocToBepaBalla BUAa, pa3mepa U OCHOBAHUATA 3a NoayyaBaHe Ha goxoza. CbrnacHo
pasnopeabata Ha yn. 138, an. 1, T. 5 oT [JaHbYHO-OCUTYPUTENHUA NPOLECYaNeH KoAEeKC NpM AoXo4An OT
ObpKaBHU, OBLWMHCKM N ApYTY AbATOBM LLEHHM KHUXKA, KOraTo He ca 0cBoboaeHU OT AaHbYHO obnaraHe
Ce U3NCKBa NOMMeHeH cepTndUKaT 3a CO6CTBEHOCT C OTPa3eHM B HEMO IMXBU U/NAM OTCTBMKK; KYNOHM 3a
JINXBU MO obaMraumm uam apyr AOKYMEHT, yA0CToBepABaLl, cOBCTBEHOCTTA M pasmepa WM HauyMHa Ha
onpeaensHe Ha TNXBUTE.

B cnyyali, ye o6LWMAT pasmep Ha ANXBUTE UM HAKAKBB APYr A0X0Z, NAaTeHU OT EMUTEHTa, He
Haaxsbpna 500 000 nesa 3a eAHa roamHa, HYyKaeCTpaHHUAT NpUTEXKaTen He e ANbXKEH Aa N0AAaBa UCKaHe
3a npunaraHe Ha CNOA0 po 6bArapckuTe opraHu no npuxoamTe. Toi TpabBa obave Aa yaocToBepu Npes,
[py»KeCcTBOTO HaAMYMETO Ha ropenocoyYeHUTe obCTOATENCTBA M Aa NpeacTaBu ropeonucaHuTe
LOKYMEHTH, yO0CcTOBEpABaLLM OCHOBaHMATA 3a npuaaraHe Ha CUA00 ot cTpaHa Ha [pyxecTsoTo.

3aabaKeHua 3a yabprKaHe Ha AaHDBK

[py»KecTBoTO We yabpKa U BHAcA AaHbK NpU M3TOUYHUKA, B C/lyYauTe NpeaBUAeHM B 4eNCTBALLOTO
OaHbYHO 3aKOHOAATENCTBO, Cbr/acHO NpeAcTaBeHaTa NoO-rope B HacToAwMA pasgen, MHbopmauus.
KoraTo nnaTeubT Ha AOXOANTE He e 3aA4b/IKeH Aa YAbPrKa U BHACA AaHbKa, TOM ce BHAcA OT NoayvyaTens
Ha goxoaa.

4.16. WUpeHTUPUKALUOHHUTE AAHHU U JAHHUTE 33 KOHTAKT HA /IMLLETO, KOETO UCKA A0NYyCKaHe
Ha UEeHHU KHUXa A0 TbProsua.

JNnueTto, KoeTo uWie UCKa AOMyCKaHe A0 TbproBMA Ha peryavpaH nasap 3a UeHHW KHUXKA 33
HacTtoAWwaTta emucusa obnuraumm e Emutenta ,BUOUACUCY AL, EWK 175344799, LElI kop
8945006NVXUCM9INOXDS89. ,,BMOUACUC” ALl e cbC ceaanuule 1 agpec Ha ynpasB/eHMe: CbC ceaanuule u
agpec Ha ynpasneHue: rp. Codus, byn. Xpucto botes Ne 57, et. 3, TenedoH + 359 2 988 24 13, auue 3a
KOHTaKT — [lesiH bpaTKoB, eneKkTpoHHa nolua - office@bioiasis.com.

5. PEQ U YCNOBUA HA NYBZTMMHOTO NPEANATAHE HA LLEHHU KHUXKA
5.1. YcnoBuA, Ha KOUTO ce NOAYMHABA NpeanaraHeTo

5.1.1. YcnoBua, cTaTUCTUKa OTHOCHO nNpeanaraHeTo, MpPOrHo3eH rpapuk u peiicTeus,
Heobxoaumu 3a NnogasaHe Ha 3aaBAeHUA 3a NpeanaraHeTo.

Emuncuata o6nmrau,mm ce npeanara 3a AoNyCKaHe A0 TbproBuA Ha peryanpaH nasap Ha UeHHU
KHMXA. VMIHBECTUTOpUTE, KOUTO MNPOABABAT MHTEpPeCc KbM npegnaraHuTe UEeHHW KHUXKA, morat ga ce
O6'praT KbM BCEKU WHBECTUUMOHEH NOCPpeaHUK, 4Y1eH Ha Bb®b 3a ocbuleCTBABaHE Ha CAeNlka C
npegnaraHnTe KopnopaTtmeHU O6J'IMI'aLI,I/1M.

O6waTta HOMMHaIHA CTOMHOCT Ha HacTosAwaTta emmcma obanraumm Ha ,,BUOUACUC” ALl e B pasmep
Ha 5 000 000 (neT mnamoHa) eBpo, pasnpeaeneHu B 5 000 (neT xunaam) 6pos obUKHOBEHU, BE3HANUYHM,
NMOUMEHHW, JIMXBOHOCHW, CBOBOAHO npexBbpasemMn M obesnevyeHn obAMrauMmM C HOMWHANHA MU
€MMCUMOHHa cTolHocT 1 000 (xnnaga) eBpo BCAKa egHa.

EmMucusaTa obauraumm e naacupaHa npy ycaoBUATa Ha YacTHO npegnaraHe oT EmuTeHTa ypes UM
,»ABB NHBectuunn” EOOA.

BcuuKkM 06aMraumm oT eMmcuATa LWe ce npeasiaraT 3a A0oMyCKaHe 40 TbProBus Ha peryaupaH nasap
Ha LEeHHM KHMXKa He NO-KbCHO OT 6 (LecT) meceLa OT M34aBaHETO Ha eMUcUaATa obauraumu.

5.1.2. Mepuop, BKAOUNTENIHO BCAKAKBU Bb3MOXHU U3MEHEHUA, npes KOWTO npeagnaraHeTo we
6'b,€l,e OTKPUTO U onucaHue Ha npoueca Ha KaHaAuAaaTCcrBaHe

KopnopaTMBHMTe 06/MraumMm OT HacToAWwaTta emucus e 6baaT AonycHaTM 3a TbproBus Ha
perynavpaH nasap Ha LeHHM KHUXKa, ciel NoTBbprKAaaBaHe Ha HacToAwms MpocnekT ot KOH, oT aarta,
onpegeneHa ot CbBeTa Ha AuMpeKkTopute Ha BPB, cnes nogasBaHe Ha CbOTBETHOTO 3asB/EHME 33
AOMyCKaHe A0 TbProBMA Ha peryavpaH nasap M ogobpeHMeTo my OT PbKOBOACTBOTO Ha 6opcoBusA
onepaTop. TbproBuATa C TAX ce NpeycTaHoBsABa 5 /net/ paboTHM AHM Npean NajeXka Ha eMucKaTa.
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BropuyHata TbproBus Ha EmucuaTa KOpnopaTtMBHM 06AMrauMu LWe ce M3BbPLIBA CbMIAcHO
npasuaHMUNUTE 3a geiHocTTa Ha bPb, U4, 3MNMNLUK, 3MN®U, Kakto n noa3aKoOHOBUTE HOPMATUBHU aKTOBe
Nno NpUAaraHeTo UM.

5.1.3. OnucaHue Ha BbB3MOXHOCTTA 3a HamanfABaHe Ha 3aNUCBaHMATA M HAYMHA 3a
Bb3CTaHOBABAHE HA Hagn/aTeHUTe OT KaHANnAaTUTE CyMHn

Bcmukn 5 000 6pos obavraumm oT HactoAwaTa EmucKA ca 3anmMcaHu M U3LAA0 M3NAATEHWU MpK
TAXHOTO YacTHO (Henyb/MYHO) NpeanaraHe.

HactoawumaT MpocnekT e 3a gonyckaHe Ha obanraunnTe 4o TbProBuUA Ha peryavMpaH nasap, c ornea,
Ha KOETO He Ca Bb3MOXKHM OrpaHWYeHUs B MNpeasaraHeTo Ha Beye emuTMpaHuTe obaurauum npu
CK/IIOYBAHETO Ha 06AUTALMOHHMA 3aeMm.

5.1.4. MNMoapobHa uHPopmauua 3a MUHMMaANHATA M/MAM MaKCMmanHata cyma, NocoyeHa B
3aaBneHuneTo (M3paseHa KaTo 6poii LeHHU KHUXKA UAM KaTo CbBKYMNHA CyMma Ha MHBECTUMLMUATA)

MuHUMaNHMAT 6poi, KOMTO MoXKe Aa b6bae 3aKyneH oT egHo nimue e 1 (egHa) o6anraums, CbrnacHo
OeACTBaUTE KbM HaCTOALWMA MOMEHT NpaBuKAa 3a Tbprosus Ha BPB. Hama orpaHMyeHMsa 3a MakCcMManeH
6poit obnvraumm, KoMTo Morat Aa 6baaT 3aKyneHW OT egHOo /Mue, CTMra Aa e Ha/uvue CbOTBEeTHO
npeanaraHe 3a npogaxba.

5.1.5. MeTop, 1 cpoKoBe 3a 3an/allaHe v 3a A,0CTaBKa HA LeHHUTE KHUXKa

MnawaHmnaATa BbB BPb3Ka CbC CKAOYEHUTE CAENKU 33 NpuaobuMBaHETO Ha LEHHM KHUXKA ce
M3BBbPLUBAT CbrnacHo npasunata Ha UJ. Cnep okoHyaTenHoTo npupobueaHe Ha obavraymute B LA,
WHBECTUTOPBT MOMKE A3 M3MCKa OT MHBECTUUMOHHMA nocpefHukK, L[ aa vspase yaoctoBepuTesneH
OOKYMEHT (T.Hap. AenosuTapHa pasnucka). TbproBusATa C HacToAwaTa emucua obauraumm e ce
M3BbPLUBA B CbOTBETCTBME C MpaBu/aTa 3a Tbprosua Ha BPB, Kakto u c MpasunHuKa Ha UA. Cneg
npuemaHe Ha obanraummuTe Ha [py*KecTBOTO 3a TbProBma Ha bopcaTa, BCEKM MHBECTUTOP, KOMTO Kenae
na npuaobue nnn npoaaae Ha peryivpaH nasap obamraumm oT npegaaraHaTa emucusa, e HeobxoamMmo Aa
CK/IIOYM OOroBOP 338 MHBECTULMOHHMU YCAYTU C NNLEH3UPAH UHBECTUUMOHEH MOCPEAHUK U Aa nogage
CbOTBETHO HapegaHe 3a noKynKa/npoga)k6a, KaTo MOMNBAHU BCUYKM HEOBXOAMMMU AOKYMEHTH,
CbobpasHO MNpaKTUKaTa Ha U36paHUs MHBECTUUMOHEH NOCPEeAHMK U U3UCKBAHUATA Ha HOpMaTMBHaTa
ypenba. MHBECTULMOHHUAT NOCPEAHUK € ANbXKEH [a BbBeJe NopbyKaTa Ha CBOA KAMEHT B TbProBcKaTa
cuctema Ha BOB. Mpu ckntouBaHe Ha caenka bopcaTta U MHBECTULMOHHUA MOCPEAHUK — CTPaHu Mo
cAenKkaTa U3BbpLIBaAT HeobxogMmuTe OAEUCTBUA 3a pernctpaums Ha caenkata B UA. UJ npukniousa
CeTb/IMEHTA MO cAe/KaTa B 2-4HEBEH CPOK OT CKAOYBAHETO M aKO Ca Haanue HeobxoaMmuTe LLeHHW KHUMKA
M NAapUYHM CPeaCTBa W He CbLLECTBYBAT APYrM NPEYKM 3a TOBA M aKTyanusmpa KHUrata 3a 6e3HaIMyHu
LUeHHM KHUKa (obauraumm) Ha EmuTteHTa. Caenku c obauraumm oT HacToAlata eMUcus moraT [a ce
CK/IIOYBAT M M3BBH perynmpaH nasap. MNpexBbpasHETO HA LLEHHW KHUMKa W3BbBH peryavpaH nasap ce
OCbLUECTBABA CbIIACHO NpeaBapuUTENHO CKAOYEH LOTOBOP NPAKO MEXKAY CTPAHUTE - 4,0r0BOP 3a NOKYMKO-
npogaxbata Ha KHWMXKaTa. B To3mn cnydvail, anMuata No caenkaTa, 3a 4a OCbLLECTBAT NPEXBbPASHETO Ha
obaurauumnte B U/, cnegsa Aa npeactaBAaT AaHHM M AOKYMEHTU Nped, AMUEH3MPaH UHBECTULMOHEH
NOCPeAHUK, W3BBPLUBALL, AEMHOCT KAaTo perucrpaumoHeH areHT. WHBECTUUMOHHUAT NOCPeAHMK
pernctpupa (obseasa) caenkata Ha B®OB KaTo ckaoueHa M3BbH peryanpaHus nasap U M3BbpLLBA
HeobxoaMmnTe AENCTBUA 3a perncTpaums Ha caenkata B LU v HelHuA ceTbameHT. 1o aHanornyeH pega,
Ypes NHBECTULMOHEH NOCPEAHUK, AEUCTBALL KaTO PErMCTPALIMOHEH areHT, ce U3BbPLUBA U NPEXBBbPAAHETO
Ha obauMraumMmn B ciydyauTe Ha AapeHue U HacnegsaBaHe. [pexBbpasHeTo Ha obauraymuTe ce cumTa 3a
M3BBPLUEHO OT MOMEHTA Ha perncrTpauua Ha caenkarta B L. MnawaHuaTa No CKAYEHU CAENKU Ces
npuemaHe Ha obauraymmTe 3a TbProBUA Ha peryinpaH nasap LWe ce M3BbpLIBA CbINACHO YC/IOBUATA Ha
M36paHns MHBECTUMLMOHEH nocpeaHuK. Cnen NpUKOYBaHE Ha ceTbmeHTa L[, 3aBepsBa KAMeHTCKaTa
NOACMETKA HAa MWHBECTUTOPUTE KyMyBauM CbC 3aKyNeHuTe OT TAX obauraumun. Y[oCTOBEPUTENHU
OOKYMEHTU 33 COBCTBEHOCT BbPXY KHUMKa OT obauraumoHHaTa emmcma Ha EmuTeHTa moraT ga 6baat
3anBeHM 3a u3gaBaHe oT LI 4ype3 MHBECTULMOHHUA NoCpeaHUK, YNMTO YCAYrM MUHBECTUTOPBT M3M0/13Ba.

LleHHMTe KHUXKa ce npegnarat 3a BTOPMYHA TbproBMA Ha BCUYKU 3aUHTEPECOBaHWU /NLUQA 6es
OorpaHn4yeHunAa n 6e3 HainumeTo Ha npaBa 3a NpeaAnoYTUTENHO 3aKynyBaHe.
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5.1.6. MbaAHO onucaHMe Ha HauMHa U AaTaTa, Ha KOATO We 6baaT Nny6MKyBaHU pesyataTute oT
npeaniaraHeTo

JaTtaTta Ha AONYCKAHETO A0 TbProBUA HA PeryiMpaH nasap Ha HacToAlaTa eMmucua obamraunm He
nog/exun Ha nybanyHo obsasasaHe OoT EmuTeHTa, Ho we 6bae obsaseHa oT BOB, cnen B3emaHe Ha
CbOTBETHOTO peleHue oT CbBeTa Ha aupekTopute Ha bopcata. MHPopmaLma 3a caenkmuTe moxe ga ce
Hamepu B exkeHeBHMA BloNeTUH Ha BDB.

5.1.7. MpoueaypaTa 3a ynpaHABAHETO Ha BCAKAKBO NPaBO 3a 3aKynyBaHe npegu Apyrw,
NpPexBbp/IMMOCTTa Ha MpaBaTa NoO NOAMUCKATa M TPeTUPaHeTO Ha Heynpa)KHeHUTe MnpasBa Ha
nopnuckara

HactoawumaT MpocnekT e 3a AonycKaHe Ha LeHHU KHUXKa (06anraumm) go TbproBua Ha peryampan
nasap, Nopaau KoeTo He ce M34aBaT npaBa. Bcuukm obanraumm ot Hactoswarta Emucua ca 3anncaHu u
M3UAI0 NAATEHWN MPU TAXHOTO YacTHO (HenybanyHo) npeanaraHe. Cnegs AOMNYCKaHETO Ha obanraumnTe 3a
TbProBWsA Ha pPery/MpaH nasap, BCEKM MHBECTUTOP MOMKe [a NoAaje CbOTBETHO HapeKAaHe 3a MOKYMKa.

5.2. MnaH nnacupaHe u pasnpeaeneHuve

5.2.1. PasnnyHuTe Kateropum NOTEHUMA/IHU UHBECTUTOPU, HA KOUTO Ce npeanarat UeHHUTe
KHUXKa

Hama onpegeneH niaH 3a pasnpegeneHne Ha LEeHHUTEe KHUXKA Ha OTAENHM rpynu NoTeHUUaaHu
MHBeCcTMTOpU. KopnopaTueHuTe 06aMraLmMm OT HacToALLATa EMUCUA ce NpeaaaraT 3a BTOpUYHA Tbprosus
Ha BCMYKM 3aMHTepecoBaHM Anua 6e3 orpaHnYeHuns, CbrnacHo NpaBuaHMKa Ha bOB.

MpeanaraHeTo ce M3BbPLLBA eANHCTBEHO B Penybaunka bbarapus.

5.2.2 Npouec 3a yegomasBaHe Ha 3aaBUTEIUTE 32 CymaTa Ha pa3npeaeneHUTe UM LLeHHU KHUXKA
1 MHGOpMaLMA 3a TOBA Aa/IN TbPryBaHETO MOXKE Aa 3anoyHe npeau yBeAoMABaHETO
Hama npegsuaeHa nogobHa npoueaypa.

5.3. LleHa

5.3.1. OuaKkBaHaTa LleHa, Ha KOATO wWe 6baaT npegnaraHyU LEeHHUTE KHUXKa UAM meToga 3a
onpegenaHeTo Ha LeHaTa U npoueaypaTta 3a HeliHOTO onoBectABaHe. Cyma Ha BCAKaKBU pasxogu u
OaHbLMU, KOUTO Ce HAUUCNABAT KOHKPETHO Ha YYacTHUKa B NO4NUCKaTa AU KynyBaua

LleHaTa, Ha KOATO EMUTEHTHLT We npeanoXku obauraummte 3a TbProBuMA Npu CTapTUpaHe Ha
TbProBMATa Ha peryanpax nasap we 6bae HoMUHaAHaTa CTOMHOCT Ha eAHa 06/1Mrauus, KOATo e B pasmep
Ha 1 000 /xunspa/ espo. LleHaTa 3a NOKynNKo-npoAaxba 3a uenvsa nepuos Ha TbProBus Ha peryanpat
nasap c/ief TOBa Lie ce onpeaena B 3aBUCUMOCT OT TbPCEHETO 1 NPeANaraHeTo Ha LieHHaTa KHura.

Mpy TbProBuA Ha LLEHHM KHUMKa Ha PeryinpaH nasap MHBECTUTOPUTE Ab/KaT TaKcu/KOMUCUOHHM
CcbriacHo Tapudarta Ha CbOTBETHUA MHBECTULIMOHEH NocpedHuK, TapudaTta Ha BPE n Tapudata Ha UA.
EMUTEHTDBT He e Npeasnana cneunduyHmn pasxoam, KOMTo Aa 6bAaT NoeTu OT UHBECTUTOpUTE.

5.4. MnacupaHe n noemaHe

5.4.1. UmeTo M agpeca nnuata, KOMTO NACUPAT EMUCUATA B AbPIKABUTE, B KOUTO Ce U3BbLPLUBA
npeanaraHeTo

HacToAl,0To AonycKaHe A0 TbProBus ce peannsmpa camo Ha TeputopuaTa Ha Penybanka Bbarapus.
HUTO ynbAHOMOLLEHUA UHBECTULIMOHEH MOCPEAHUK, HATO APYrn cybeKTun, ca ce cbriacunun ga noemar
eMucusaTa Ha 6asaTa Ha TBbPA, aHraXKMMEHT, KaKTO M HAMa cybeKTW, cbrnacssaliy ce Aa naacupat
emucuATa 6e3 TBbpA aHraXXMMeHT WA NPU YCA0BUATa Ha AOrOBOPEHOCT 3a ,,NofaraHe Ha MakCUManHu
yeunua”. BCUYKM KHUXKa ca B1am ycnewwHo naacMpaHn Npu ycaoBmUATa Ha HenybanYHo YacTHO) naacupaHe
ypes UM ,, ABB NHBecTnunmn” EOOA.

5.4.2. UmeTto 1 agpeca Ha NNaTeXXHUTe areHT U 4eno3snTapute BbB BCAKA AbpPXKaBa

Bcuuku obamraymm ot HacTonAlaTa EMUCKUS ca PerucTpupaHn No cMmeTku B ,LleHTpaneH genosutap”
A/l. MnawaHuATa No AMXBUTE U FNaBHULLATA Le ce u3BbpliBat vpes UA. Agpec Ha UA: rp. Codua, yn. , Tpu
ywmn” Ne 6, eT. 4.
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5.4.3. UmeTo M agpeca Ha nMuaTa, Cblnacuamn ce Aa Noemar emucusaTa Ha 6asata Ha TBbpA,
AHraXXMMeHT, U1 MUMeTO M ajapeca Ha /MuUaTa, CbrlacuAM ce Aa naacupat emucuata 6e3 TBbpA,
aQHra)XMMeHT WAM NpU CnopasymMeHusa 3a ,,OoNTMMaZHO” nnacupaHe. MocouBaT ce CbLLECTBEHUTE
XapPaKTePUCTUKKU HA CNOPA3YMEHUATA, BKAOUUTENHO KBoTUTEe. Korato He e noerta uanarta emucms, ce
nocouyBa 4acTTa, KOATO He e noeTa. MlocouBa ce OOWMAT pasmep HAa KOMUCMOHATA 32 NOEMAHETO M
KOMMCUOHATA 3a N/IacCupaHeTo

HWUTO YNbAHOMOLLEHUA WHBECTULMOHEH MOCPEAHMK, HUTO ApYyrnM cybeKTu, ca ce cbraacuau aa
noemar emucuaTa Ha 6asaTa Ha TBbp/A aHraXXMMEHT, KaKTo M HAMa cybeKTu, cbriacsaBallm ce Aa naacupar
emucuata 6e3 TBbPA, aHraXKMMEHT UAK NPU YCNOBMATA Ha AOrOBOPEHOCT 3@ ,,MoNaraHe Ha MakCMManHK
yeunms”.

5.4.4. Kora e 61n0 unm we 6bae nocTUrHaTo cnopasymeHue 3a noemaHe
Cnopa3symeHue 33 noemaHe He e H1U0 NOCTUIaHO M He ce NAaHMpa TakoBa B bbaelue.
6. AONYCKAHE A0 TbProsuna " oprAHU3ALUUA HA NOCPEAHUYECTBOTO

6.1. UHdopmauua ganu npepnaraHUTe LLeHHU KHUXKA ca uam Wwe 6baaT 06eKT Ha 3aAB/ieHMe 33
[ONYyCKaHe A0 TbProBusa C ornes Ha TAXHOTO PAa3nNpPOCTPaHEHUE HA pery/iMpaH nasap, Ha Apyru nasapu
Ha TPeTU AbpPrKaBM, HA Nasap 3a pacrexxk Ha MCI nam Ha MCT, KaTto cboTBETHUTE NAa3apu ce noco4ysar

Emucumara obavraymm ce npegnara 3a AOMNycKaHe A0 TbProBMA Ha peryivMpaH nasap Ha LEeHHU
KHUXKA. VIHBECTUTOPUTE, KOUTO MPOABABAT MHTEPEC KbM MpegiaraHUTe LEeHHW KHUXKa, moraT ga ce
06bpHAT KbM BCEKU MHBECTULMOHEH MOCPeAHWK, yYneH Ha BDB 3a ocblecTBABaHe Ha caefka c
npegnaraHMTe KOPNOPaTUBHU 06AUTraLUM.

HactoawmaTt [JOKyMeHT 3a LLeHHWUTe KHUXKa e 3a AOMNycKaHe Ha obnuvraumute A0 Tbprosua Ha
peryampaH nasap Ha LeHHW KHUXKa eaMHCTBEHO B PenybanKka Bbarapus.

YyKaecTpaHHU MHBECTUTOPU, KOUTO He ca MEeCTHU 1A W Bb3HamepaBaT Aa 3aKynaT obauraumm,
TpAbBa Aa ce 3aM03HanAT C NPUNOKUMUTE 3aKOHU B TEXHUTE IOPUCOUKLNN.

BbArapcknte MHBECTUTOPU, KAKTO U YyKAECTPAHHUTE MHBECTUTOPU (L OKONKOTO TOBa € A0NYCTUMO
33 nocnegHUTE Cbr1acHO ropHMUA naparpad) LWe MMaT Bb3MOXKHOCTTa Aa 3aKynyBaT 06nraummn Ha paBHuU
Havana.

Cnep noTebpKAaBaHe Ha NPOCNEeKTa 3a A0NYyCKaHe A0 TbProBuMA Ha peryampaH nasap ot Komucuarta
3a GMHAHCOB HaA30p U BNMCBAHe Ha emucKATa B pernctbpa no ua. 30, an. 1, 1. 3 ot 3KPH, HacTosAwaTa
eMUCUA LLEHHU KHUXKA We 6bae 3anBeHa 3a Tbprosua Ha CermeHT Ha obanraumm Ha OCHOBHMSA Nasap Ha
BPb. Kbm pgataTta Ha nsrotesiHe Ha HacTtoAwMAT npocnekT, C Ha [pyXecTBOTO He e B3en peleHue 3a
OOMNYCKaHe A0 TbProBMA HA APYr anTePHATUBEH Masap, HO € Bb3MOXHO cnes, 0406peHne Ha HacToALWMA
NPOCNEeKT, emncmaTa Aa 6bAe 3asBeHa 3a TbProBMA Ha MHOMOCTpaHHa cuctema 3a Toprosua (MTF —
Codwusa), opraHmsmpana ot UM ,Kanman” A/l. YKa3saHeTO Ha NO-ropHUTEe obCcToATEeNCTBa He TpsAbBsa
Cb3daBa Bnevyat/ieHWe, Ye AOMNYCKaHETO A0 TbProBMsA Ha LEHHUTE KHUKa Ha BOB n MTF — Codun
HenpemeHHo LWe 6bae o06peHo. He ce nNpeasuKaa KaHANAATCTBAHE 3a AOMYCKaHe A0 TbproBuA Ha
APy PaBHOCTOMHM Nasapu.

6.2. Bcuuku peryampaHm nasapu, nasapym Ha TpeTu AbpiKaBu, nasapu 3a pactexk Ha MCI wan
MCT, Ha KOUTO, AO0KO/IKOTO € U3BEeCTHO Ha EMUTEHTA, Beye Ce TbPryBaT LLleHHM KHUXKa OT CbLMA Knac,
KOWTO Cce uau e ce npeanara ny6anyHO MM J0ONYCKa A0 TbpProsus

Kbm gaTaTa Ha HacToAWmMAT MpoCneKT HAMa EMUTUPAHU 4PYIV AbATOBU LEHHU KHUXKA Ha EMUTEHT],
KOWUTO Zia Ce TbpryBaT Ha peryanpaHu nasapu, nasapy Ha TPeTU AbprKaBu, Nasapu 3a pactexxk Ha MCMN nan
MCT.

6.3. NMpu ponyckaHe A0 TbpProBuA Ha peryavpaH nasap, MMeTo M aapecbT Ha auuaTta, noenu
TBbPA aHraXXMMEHT Aa AeUCcTBAT KAaTo MNocpeAHUUM MNpU TbpryBaHe Ha BTOPUYHMA Masap, Karto
NpeaoCcTaBAT JIMKBUAHOCT Ype3 KOTUPOBKU , KynyBa“ U ,,NpoJaBa“, KaKTo U OnNuUcaHMe Ha OCHOBHUTE
YC/I0BMA Ha TEXHUA aHTAXKUMEHT

[py»KecTBOTO He e aHra)upano MHBECTULMOHHM NocpeaHuLM, KOMTO Aa NoemMaT 3aAb/KeHne Aa
6baaT nocpegHULM U A3 OCUrypsaBaT JIMKBUAHOCT Ha BTOPUYEH Nasap Ha emucusaTa yYpes3 KOTUPOBKU
»KynyBsa” u ,,npogasa”.
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6.4. EMMCMOHHATA LeHa Ha LeHHUTe KHUXKa

Ob6avraunnTe oT HacTosLWaTa eMUcuA 6axa NpesoXKeHU Ha MHBECTUTOPUTE MO EMUCUOHHA LieHa
paBHa Ha TAXHaTa HOMWHaNHa cToiHocT oT 1 000 eBpo 3a bpoii.

7. AONBNAHUTENHA NHOOPMALMUA

7.1. AKO B AOKYMEHTa 3a LLleHHMN KHUKa €A NOCOYEHUN KOHCY/ITAaHTU BbB BPb3Ka C AaAeHa eMUcUA
— AEeK/1apauua 3a TOBa B KAKBO Ka4eCTBO Ca p,eﬁcraanu

[Opy»ecTBOTO He e HaemMano KOHCY/NTaHTM BbB Bpb3Ka C HactoAwata emucua obauraumm c
U3K/IIOYEHME HA YNMbAHOMOLLEHUSA WHBECTULMOHEH nocpeaHuk ,ABB WHBectnuumn” EOO/, KOWTO He
[elACcTBa B KQYeCTBOTO HA BbHLUEH KOHCY/ATaHT.

7.2. UHpguKauma 3a gpyra nipopmauma B lMpocnekra 3a AonyckaHe A0 TbProsua Ha LeHHUTe
KHU}Ka, KOATO e 0AUTUPaHa UM NperiegaHa oT onpeaesieHn No 3aKOH OAUTOPU U KoraTto ogutopure
Ca U3roTBUAU A0KNAA,

OcBeH noco4yeHuTe d)I/IHaHCOBM OoT4eTUn B I'IpocneKTa HAMa Apyra ogutupaHa unn npernegaHa ot
perncTtpmnpaHmn oamTopum MHd)OpMaLI,Wr'I, CbOTBETHO 3a KOATO O AUTOPUTE Ca N3roTBUIN AOKNAA4,.

7.3. KpeauTHUTe PEUTUHIU HA LLIeHHUTE KHUXKA, ONpeAe/IeHU No UCKaHe UK CbC CbTPYAHUYECTBO
Ha eMUTeHTa

EMUTEHTBT MM HEroBUTE AbATOBM LEHHM KHUMXKA HAMAT NPUCHAEH KPeaANTEH PEUTUHT.
8. MHO®OPMALMUA 3A TAPAHTA
8.1. CbLWHOCT Ha rapaHumATa

»BUOUACUC” ALl e ckntounn cbe ,3A0 Apmeen” AL M nogabprka NoanL,a 3a 3aCTPaxoBKa Ha BCUYKM
naawaHma no obauvrauMoHHaTa emMucua CpeLly PUCKa OT HennawaHe, B NOM3a Ha OOBEPEeHWKa Ha
obnuvraymoHepuTe U Ha 0H6AUraLMOHEPUTE NO EMUCUATA KaTo 3acTpaxoBaHW, N0 cMUcbaa Ha Koaekca 3a
3acTpaxoBaHe. BuabT Ha 3acTpaxoBKaTta e ,,06auraumMoHHN emucum”. ObuiaTa arperaTHa CTOMHOCT Ha
3acTpaxoBaTe/siHaTa Nnonuua Bb3/M3a Ha 6 246 490.64 eBpo u e dopmupaHa oT cbopa OT AbAKUMUTE
rnaBHMUA 1 gorosopHa nmxsa no EMUCUATA, KakTo cneaBa:

e 06w, pasmep Ha rnaBHMLaTa no obaurauymmte ot EMUCUATA — cbrnacHo MpeanoxeHneTo
3a 3anuceBaHe Ha obauraumm no 4n. 205, an.2 ot TbproBCKMA 3aKOH C AMMUT A0 5
000 000.00 eBpo (NeT MunMoHa eBpo);

e 06w, pa3mep Ha nmxeute no obamraunmte ot EMUCUATA — cbrnacHo MpeanoxeHneTo 3a
3anmncBaHe Ha obauraumm no un. 205, an.2 ot TbProBCKMA 3aKOH ¢ IMMUT A0 1 246 490.64
€Bpo (eguMH MUAVMOH ABEeCcTa YeTUPUAECET U LECT XMAAAN YETUPUCTOTUH U AeBeTaeceT U
0.64 eBpo).

CpoKbT Ha noavuata e go 21.05.2031 r. n 3acTtpaxoBaTenAT NOKPMBA PUCKA OT HennaliaHe OT
CTpaHa Ha 3actpaxosawma ,BMONACUC” ALl B Noa3a Ha BCEKM 06MUraLLlMOHEpP, HA KOATO U A3 € Ab/IXKMMA
N U3NCKyema BHOCKa (6e3 3HauyeHMe Ha OCHOBAHMETO 33 Ab/BKUMOCT U U3UCKYEMOCT, BK/IHOYMTE/IHO B
cnyyYaute Ha 06saBABaHE HAa EMUCUATA 33 NPeACPOYHO U3MCKYeMa) No rnasHMUa U/MAn AOroBOpHa INXBa
Mo emMucuATa. 3aCTPaxoBKaTa He MOKPUBA JIMXBM 33 NPOCPOYME, HEYCTOMKU U BCAKAKBM APYIY 334 b/IKEHNS
Ha 3acTpaxoBallus, OCBEH 3a4b/IXKEHMATA My 3a 3an/allaHe Ha FaBHULUTE U INXBUTE NO obauraunmnte
OT emucuATa.

3a obauraumuTe wWe 6baaT NpuNaraHN cboTBEeTHO pasnopeabute Ha 3MMLK oTHocHo [loBepeHuKa
Ha obauraunoHepuTe n obesnevasaHe Ha Ny6aANYHA eMUcUs obanraumuu.

B npeanorkeHuneto no yn. 205 ot T3 Kbm NOTEHUMANHUTE MHBECTUTOPU EMUTEHTBLT € nocounn, Ye
"cnep n3tMyaHe Ha 180 gHEBEH CPOK OT EMUTUPAHETO Ha 06aunraumMmTe EMUTEHTBT NAAHUPa A3 3aMeHM
obe3neyeHNETO NbPBM MO pes, 0cobeH 3an0r NO CMUCHIA Ha 3aKOHA 3a 0CObeHWUTe 3a103M B NO/3a Ha
JoBepeHnKa Ha obauraumoHepuTe, CbriacHoO npeasuaeHoTo B 4n.1003 ot 3MMUK, Bbpxy B3emaHe".
TakaBa npomsHa we 6bae M3BbpLIeHa No npeanoxkeHne Ha C Ha EmuTeHTa, cnes oo6peHme ot O6WwoTo
cbbpaHue Ha obanraunmoHepuTe.
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8.2. 06xBaT Ha rapaHuuMAaTa

[aTaTta Ha CKAtoYBaHe Ha 3acTpaxoBaTenHaTa noamua e 06.04.2023 r. CpoKbT Ha 3aCTpaxoBaTeHa
nonnua Ne 22 100 1404 0000955368 e ao 21.05.2031 r. Kbm nonuuata e ckatoveH [lob6asbk No 1 ot
30.06.2023 r. Monuuata, obuimTe ycnosus Ha MapaHTa 1 Job6aBbk Ne 1 ca nybAUMKyBaHU Ha UHTEpHET
CTpaHuuaTa Ha EmuTeHTa Ha agpec:

http://www.bioiasis.com/wp-content/uploads/2023/07/Polica-Armeec-Bioiasis.pdf .

3acTtpaxoBatenat 3A/L ,Apmeel’ NOKpMBa pUCKa OT HenjalaHe OT CTpaHa Ha 3acTpaxoBalumA
,BVOUNACNC” B nonsa Ha BceKu 06nrauMoHep, Ha KOMTO e AbAXKMMa U U3UCKyemMa BHOCKa (6e3 3HaueHue
Ha OCHOBAHMETO 33 Ab/IKUMOCT U USUCKYEMOCT, BK/TIOYUTENHO B C/ly4amTe Ha 06ABABaHE Ha eMUCUATA 33
NpeAcpPOYHO U3NCKyema) Mo rMaBHULA U/Man AOroBOpHa IMXBa N0 eMUTUPaHa 06AUraLMOHHa eMUCKA C
ISIN Ko BG2100006233. 3acTpaxoBKaTa He NOKPMBA /IMXBU 33 NPOCPOUMNE, HEYCTOMKM N BCAKAKBM ApYru
3a4b/IKEeHNA Ha 3acTpaxoBalLMA, OCBEH 3aAbXKeHUATa My 33 NNawWaHe Ha rNasHULUTE N UXBUTE NO
obauraummTe oT emucuATa. 3acTpaxoBaTensaT obesLweTaABa 3aCTPAX0BaHUA OTAE/HO 33 PA3X0ANUTE, KOUTO
€ HanpaswW/ 3a OrpaHMYaBaHe Ha BpeauTe, KOraTo e AeicTBan C HeobxoaMmaTa 3a C/yyas rpuxKa, Aopu
aKo ycunuATa My ca ocTaHanu b6e3pesyntaTtHU. B To3M cayyald 3acTpaxoBaTenaT Moxke Aa b6bae
3afb/XKaBaH U Hapj, 3acTpaxoBaTesHaTa Cyma, KoraTo pasxoamute ca 6uam HanpaBeHW B U3MbJAHEHME HA
HeroBW yKasaHuA.

Mpu cknouBaHeTO Ha 3acTpaxoBKaTa [lpy*KecTBOTO e OTFOBOPUIO Ha BCUYKM MOCTaBeHW OT [apaHTa
nMCMeHM BBNPOCK No peda Ha ua. 362 oT KoaeKca 3a 3acTpaxoBaHeTo.

CbrnacHo 4n. 5 ot O6wmTe ycnoBMA 3a 3aCTpaxoBaHe Ha OBAMrALMOHHU EMWMCUM, KOUTO ca
npUAOKUMKM KbM nosmua Ne 22 100 1404 0000955368, NoKpuT pUCK Moxe Aa 6bae BCAKa egHa oT
[07YyNOCOYEHUTE NPUYMHM 33 CMIMPAHE Ha Ab/XKUMUTE NOraCUTENHM NAALLAHUA NO 06NraLMOHEH 3aem
no oTAEeNHO:

1. BaHKPYT B CMUCBA HA M3NaJaHE HAa eMUTEHTA B HEMNATEXOCNOCOOHOCT M HEBB3MOXKHOCT A3
U3MbAHW 334b/IKEHMUATA CU 33 NaLLAHE NO 06AUTraLMOHHATA EMUCUS;

2. YcKopsABaHe U3NbJHEHNETO Ha 06 IMTaLMOHHUTE 334 bAKEHUA B CMUCHA HEU3Mb/IHEHWE HA APYrY
3a0b/IKEHUA Ha eMWUTEHTa, KOUTO BOAAT A0 NpeAcpoyvHa M3UCKYEMOCT Ha Ab/KUMO NaalaHe no
ob6AuraLMoHHaTa emucus;

3. U3napaHe Ha eMUTEeHTa B HECHCTOATEIHOCT;

4. HennawaHe Ha Nagex B CMUCBHA, HA NPOMNYCK Ha Ab/IKMMO NAalllaHe Ha Herosus nagexk 6es aa
Ca Hasmue Apyrn OCHOBAHMA 3a NAALLLAHE HA YacCT UK HA LANATa EMUCUS;

5. OTxBbp/AaHE HA O0OAUrALMOHHOTO 3agb/iKeHue uan MopaTtopuym BbpXy 06/MrauMoHHUTE
NAalWwaHna — eMUTEHTLT OTXBbP/SA 33a4b/KEHWETO CM A3 NJalla, NO30BaBaillKM Ce HA MPOMEHEHMU
WKOHOMMYECKU perynaLmm, KoMTo He My No3BOASABAT A U3BBPLUM NNaLAHE UAK e 0b6ABEH MOPATOPUYM
BbPXY NNALLAHMATA NO TaKbB BUA 3a4b/IKEHUSA;

6. [pecTpyKTypupaHe B CMUCb/ Ha B/AOWABAaHE Ha MbPBOHAYANHMUTE MaApPaMeTpu Ha
obnvrayMoHHaTa eMUCKA B T.4., HO HE OFPAaHNYEHO OT HaMasABaHE Ha KPEAUTHUA PENTUHT HA EMUCUATA,
NPOMAHA Ha NJ1aHa 33 M3NAallaHe HA A0X04a OT eMUCMATa U AP. NOA0OHM.

CovrnacHo un. 11 ot ObwmTe ycnoBus 3a 3acCTpaxoBaHe Ha 006AMFALMOHHU eMUCUKN, KOUTO ca
npuaoXumm Kbm noamua Ne 22 100 1404 0000955368, nOKpUTKU ca NnalLaHMA, KOUTO BAIN3aT B 0b6XxBaTa
Ha nepuvoaa NOCOYEH KAaTo Havaso M Kpal Ha 3acTpaxoBaTesiHaTa MoJsvua, Npu YCI0BMKe, Ye e Haauue
MbAHO MAM YaCTMYHO N1ALAHE HA 3aCcTPaxoBaTeIHaTa NpeMumsa, KaTo 3acTpaxoBaTenaT noema 6e3ycnoBHoO
3a/b/IXKEHME 33 LLeNIMA CPOK Ha 3acTpaxoBaTeiHUA AoroBop 6e3 3HauyeHWe Janu NpemuATa e 3annaTeHa
n3uAno.

8.3. OnosectaABaHa MHPOpMaLUA 3a rapaHTUpaw,oto auue 3A[ Apmeel,
8.3.1. OtroBopHM nua

3A4 ,Apmeeyn” ALl noema OTroBOPHOCT 3a npeAcTaBeHaTa B lpocnekta MHPopmauma OTHOCHO
obesnevaBawara crpaHa. CbrnacHo 3MMUK, npeacraBnssawmute gpyxKecrsoto — Mupontob MeaHoB 1
KoHcTaHTUH Benes, OTroBapAT COMMAAPHO 33 BpeauTe, NPUUYMHEHU OT HEBEPHM, 3abayKaaBaly wMau
HEMb/IHM JaHHW B M3N0XeHaTa B lpocnekTa nHpopmauma 3a MapaHTa. CbCTaBUTENAT Ha GUHAHCOBUTE
OTY4ETM HA OPYKECTBOTO, MOCOYEHW B HACTOALWMA MPOCMEKT 3a AOMYCKAaHe A0 TbProBMA Ha emucus
obnuraumm — KOnma CraHeBa OTroBapA COMMAAPHO C AMLATA MO NPeaxXoAHOTO M3peyvyeHue 3a Bpeaw,
NPUYMHEHN OT HEBEPHM, 3a6.1yKAABALUM UM HEMBHWU AaHHW B U3rOTBEHUTE OT HETO GUHAHCOBU OTYETH,
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a pPerncTpmMpaHmAT ogMTop — 3a BPeAnUTe, MPUUMHEHU OT O4UTUPAHUTE OT Hero pUHAHCOBKM oT4eTH Ha 3A[
»Apmeey”.

He ca v3non3BaHu M3ABNEHMA U AOKNAAM OT eKCnepTu OT TpeTa cTpaHa B JlOKYMeHTa W3BbH
OTroBOPHMUTE 3a U3roTBAHETO Ha MHbOpMaLUuaTa 3a MapaHTa nmua

8.3.2. 3aKoHOBM onpeaeneHn oaguTopu

NoanwHute dmnHaHcosm otyetn Ha 3A4 ,, Apmeen” A 3a 2021 r. 1 2022 r. ca oguTMpaHu ot ,,lpaHT
TopHTOH” 004 1 ,,PCM BI'” OOA.

,paHT TopHTOoH” OO[ e uneH Ha WMHCTUTYTa Ha AUNAOMUPAHUTE EKCMepT-CYeTOBOAUTENN B
Bvarapua (peructpaumoHeH Ne 032). Jpy»KecTBOTO € 0ANTOPCKO APYXKECTBO MO CMMCb/1a Ha 3aKoHa 3a
He3aBMcMMKA GUHAHCOB 0AMT, BIMCAHO B TbproBckma pernctbp ¢ EMK 831716285, cbe ceganmule 1 agpec
Ha ynpasneHue: rp. Codua 1421, 6yn. ,YepHu Bpbx” N 26. Mapuit AnocTonoB e permcTpupaH oamMTop B
WMOEC c annnoma Ne 488/1999 r., uneHysaly, B MbpBa coPUIACKa perMoHaiHa opraHM3aLums, e U3BbpLInA
He3aBUCUM GUHAHCOB 0ANT Ha GMHAHCOBUTE OTYeTU Ha MapaHTa 3a 2021 r. 1 2022 .

»PCM BI"” OO0/, e uneH Ha MHCTUTYTa Ha AMNAOMMPAHUTE eKcnepT-cyeToBogMTenu B bbarapua
(pernctpaumorHeH Ne 173). ,PCM BI” OO e oAWTOPCKO ApPY*KEcCTBO MO CMUCb/Aa Ha 3aKoHa 3a
He3aBUCMMMA GUHAHCOB 04MT, BMIMCAHO B TbproBcKkua pernctbp ¢ EMK 121435206, cbe ceganmile u agpec
Ha ynpasneHue: rp. Coouma 1000, yn. ,XaH OmypTar” Ne 8. [-p MapuaHa MuxaitnoBa e permcrpmpar
oautop B MAEC ¢ gunaoma Ne 203/1993 r., uneHysalua B MbpBa coduitcka permoHanHa opraHusaums, e
M3BBbPLUMAA HE3aBUCUM PUHAHCOB 0AUT Ha PUHAHCOBUTE OTYETU Ha MapaHTa 3a 2021 .1 2022 .

CbrnacHo YcraBa Ha NapaHTa 1 6b/1rapckoTo 3aKOHOA4ATENCTBO, PErMCTPUPAHUAT OAUTOP, Ha3HAYeH
na oantmpa ¢uHaHcosuTe otyeT Ha 3AL ,, Apmeen” All, Tpsabsa aa 6bae nsbpan ot O6LWOTO cbbpaHue
Ha aKuuoHepwurTe.

BbB Bpb3Ka C 0AnTa Ha roamwHnTe PUHAHCOBM OTYETU Ha 3acTpaxosaTtens 3a 2021 r. u 2022 r. He
Ca Hanuue c/y4aun, B KOUTO PerncTpupaH oguTop, HasHadyeH Aa nposepy GUHAHCOBUA OTYET Ha MapaHTa,
€ nojan octaBka Uan e 6mun oceoboAeH OT ASTBKHOCT.

8.3.3. Puckosu ¢pakrtopm

3acTpaxoBaTesieH puck

ObwmAT pasmep Ha Nasapa, OLUEHEH Npes3 pasmepa Ha cbbpaHUTe Npemnn, NPoabAXKaBa Aa pacTe
npes nocneaHute roamHn. Ouakea ce yBeanyaBaHe Ha pasmepa Ha MU3naateHuTe WeTn BCAeACTBUE Ha
nosuweHaTa nHdNauua. FapaHTLT ce CTPeMM A3 NOALbPMKA 3aCTPAX0BaTENHUTE NPEMUU HA HUBA, KOUTO
61xa KOMMNEHCMPAIM NOBULLEHUTE PA3XOAM Ha 3aCTPAXoBaHMTE MLa.

NHbNaUMOHEH PUCK

PucKbT OT yBe/IM4EHNE Ha VIHd)J'IaLI,VIFlTa € CBbpP3aH C HaManABaHETO Ha peasiHaTa NOKynaTe/iHa Cuia
Ha UIKOHOMUYECKUTE CY6EKTM 1N €BEeHTya/1IHaTa 06€3Ll,eHKa Ha aKTnsute, AeHOMUHUPAHW B MECTHA BayTa.
3HaYUTENHOTO MNOCKbMNBAHE HA LEHUTE HA CTOKM U ycnyru, ¢ KOuTo ce cbnbCcKBaT OU3HECA U HaceNeHUeTo
npe3 nocneagHunTe rognHn ce oTpa3n HEratTMBHO Ha HACeE/NIEHUETO. B Tesn ycnosuna goxonda, C KOMUTO
bu3Heca 1 HaceneHneTo pa3nonarat Hamanasa. Bb3moXKHO e ToBa Aa ce OTpa3n HeratTMBHO Ha CcymuTte,
KOUTO CbLlunTe OTAENAT 3a 3aCTpPpaxoBaHeE Ha UMYLLLECTBOTO CU.

MNasapeH puck
Bcuukn Tbpryemum pUHaAHCOBU MHCTPYMEHTM Ca U3/I0KEHWU HA Na3apeH PUCK, KOUTO NpeacTaBnaga

PUCKBLT OT NOBULLIABAHE MNW HaMaNABaHe Ha TAXHATa NasapHa CTOMHOCT B CNeAcTBMe Ha 6baeluyn NpoMeHH!
B NasapHuTe ycnosua. PMHAHCOBUTE UHCTPYMEHTU Ce OLUEHABAT MO CNpaBea/iMBa CTOMHOCT M BCUYKK
NPOMEHM B NasapHUTE YCOBUA Ce O0TpasABaT AMpeKTHo B OTyeTa 3a BCeobXBaTHUA A0XO0A,

MpuTexkaBaHuTe oT FapaHTa PUHAHCOBM MHCTPYMEHTU CE YNPABAABAT, OTYMTANKM MPOMEHALLMTE ce
nasapHu ycnosuaA. EKCnosvumMmMTe KbM NasapeH PUCK ce YnpaBAsBaT B CbOTBETCTBME C YTBbPAEHUTE
NIMMUTK, CbOBPa3EHM C M3UCKBAHMATA Ha 3aCTPaxoBaTe/IHOTO 3aKOHOAATE/CTBO. 3a HamansABaHe Ha
nasapHMUA PUCK APYKECTBOTO Ce CTPEMM MAKCMMalHO Aa auBepcuduumpa MHBecTULMUTe B nopTdeina
CNpAMO onpeaesieH MKOHOMUYECKU CEKTOP, MKOHOMMYECKa CTPYKTYPa NN EMUTEHT.

3a neproja oT cb3gaBaHe Ha MapaHTa 4o AaTaTa Ha M3roTBsAHE Ha HacToALWMA MNpocneKkT, npeasna,
XapaKTepa, CTPyKTypaTa 1 ob6ema Ha MHBECTULMAUTE, He e MPeLEeHEHOo KaTo HeobxoaMMO U LeecbobpasHo
M3BbPLUBAHETO Ha Xe4KMPAHe Ha pPUCKa.
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3a nsbareaHe Ha PUCKa OT KOHLLeHTpPaLuA, I’apaHTa ce CTpemun Aa cna3Ba 3a/10XKEeHUTE OrpaHNYeHnA
3a MHBECTUPAHE Ha 3aCTpaxoBaTe/IHUTE pe3epsun.

BanyTteH puck
[apaHTLT € U3NI0XKEH HA BaNlyTEH PUCK NPU CKAKOUYBAHETO Ha CAE/KM B YyXKAeCTpaHHa BanyTa. C uen

MUHUMUN3NPAHE Ha BaNyTHUA PUCK, TOM cnegn napunyHMTE nNoToun, KOUTO He Ca B 6'bf|rapCKVI nes.a.
NMonutnKata Nno ynpasBaeHue Ha BaNyTHUA PUCK € A He Ce U3BDBPLIBAT 3HAYUTENHN ONepaumn 1 aa He ce
noaabpXaTt OTBOPEHU NO3ULUKN B YyXKAECTPAHHA BanyTa, pPa3/iInd4HA OT JieBa, NOpPaaN KOETO U HETHUTE
BaJIYyTHUTE KYPCOBM Pa3/IMKMU Ca He3HaunTenHw. lNpe3 nammnHanata rogmHa npomMeHuTe BbB BaayTHUTE
Kypcose Ca 6MNN HE3HAUUTENIHU 1 B N0/13a Ha APYyXecTBOTO.

JInxBeH pUckK
[apaHTLT He N3MN0N3Ba KpeaUTHO GMHAHCUpaAHe 3a AeMHOCTTa C1, NopPaaM KOEeTo NacuBUTE My He ca

NU3N0XKEHU Ha JINXBEH PUCK. ,ﬂ,eﬁHOCTMTe no ynpaBaneHne Ha pUCKa MMaT 3a uen onTMMU3INPAHETO Ha
HETHNA A0X0A4 OT NNXBU NpU AaAeHU Na3apHU IMXBEHU pPaBHULLA B CbOTBETCTBUE C 6u3Hec CcTparternnte
Ha OPYy*XecCTBOTO. I'Ipou,e,u,prTe no ynpaBaneHne Ha NNXBEHUA PUCK Ce npuaaraTt oOT rnegHa ToO4YKa Ha
YyBCTBUTE/IHOCTTA HA APYXKECTBOTO CNPAMO NMPOMEHUN B JIMXBEHUTE pPaBHULLA. E,EI\;ICTBMTGI'IHMFIT e¢eKT
3aBUCKN OT MHOXeCTBO d)aKTOpVI, KOUTO BK/IIOYBAT MNPOMEHUTE B NINXBEHUA MPOLEHT, NOpPOAEHU OT
YyBCTBUTE/ZTHOCTTA CNPAMO pPasINdHUTE Nnepnoan Nam BanyTn.

HEHOBM PUCK

OCHOBHMUAT LLeHOBM PUCK, Ha KOMTO e M3103KeH MapaHTa, e CBbp3aH C MHBECTULMUTE B KanuTanoBu
LUEeHHN KHW»Ka. CnpaseasivBaTa CTOMHOCT Ha Te3u GUHAHCOBWU MHCTPYMEHTU ce BAMSAe OT MPOMEHU B
nasapHuMTe paBHULLA Ha CbOTBETHUTE LEHHW KHMXKA, KOeTO OT CBOS CTpaHa pedaekTupa BbpXy
[0XOAHOCTTa Ha APYXeCTBOTO. AHANM3bT Ha YyBCTBUTE/NIHOCTTA CE OCHOBaBa Ha aHaAM3 Ha AHEBHOTO U
roAMLUIHO CTaHAAPTHO OTKNOHEHWE Ha [APY)KECTBOTO, CbMNOCTAaBeH C AHEBHOTO M FOAMLLHO CTaHAAPTHO
OTK/IOHEHUWE Ha J0XOAHOCTTa Ha MHBECTULIMA B OCHOBHMA 6opcos nHaekc SOFIX.

KpeauTteH puck
Mpu ynpaBneHne Ha KpeauTHMa puck lapaHTa HabnwogaBa pucKa OT Heu3MNbjAHEeHMEe Ha

aHraXKMMEHTU OT CTPaHa Ha KOHTpareHT! Npy onepaumm ¢ GUHaAHCOBM MHCTPYMEHTHU. Mpu HabatogeHNeTo
Ha pPUCKOBaTa EKCMo3Muua ce OoT4nTaT KonebaHuATa B crnpasegnmMBaTa CTOMHOCT Ha ¢duHaHcoBUTE
WMHCTPYMeHTU. FapaHTbT OCblLecTBABa YNpaBAeHMETO Ha PUCKa KaTo onepupa Camo C KOHTPareHTH,
npuUTEXKaBalLy BUCOK KpeauTeH PEUTUHT M KOraTo e He0bX0AMMO U3NCKBa 0be3neyeHus.

M3naraHeTo Ha MapaHTa Ha KpeanuTeH PUCK € OrpaHMYeHo A0 pa3mepa Ha basnaHcoBaTa CTOMHOCT Ha
(bUHaHCOBUTE aKTUBM, NMPU3HATM KbM AaTaTa Ha NOC/NeAHO M3roTeeHuA GUHAHCOB oTyeT. KpeauTHUAT pUCK
OTHOCHO Mapuv ¥ NapWYHN EKBUBANEHTM CE CYMTA 33 HECHLLECTBEH, Tbli KaTO KOHTpareHTUTe ca 6aHKu ¢
A06pa penyTauma U BUCOKA BbHLUHA OLLEHKA Ha KPeaUTHUS PeNTUHT.

JIMKBMAEH PUCK
l@apaHTbT cnedBa 3a4b/KEHUsTa 33 JIMKBUMAHOCT MPOM3TMYaLlLM OT AelcTBal,ata HOopMaTMBHA

ypeaba. C uen nsbsreaHe Ha IMKBUAHN Npobaemu ce M3BBPLLBA KOHTPO U OLLeHKa Ha IMKBMAHOCTTA U
NnapuyHUTE NoTouM Ha lapaHTa, KaTo ce npeanpuemaT M aKTUBHW AEeWCTBUA KAaTo NoAfbpikaHe Ha
KPaTKOCPOYHM 4eno3uTu Ao 3 meceLa.

Bbpxy SMKBMOHOCTTA Ha lapaHTa ce M3BbpLIBA eXeAHEBHO Hab/loLeHWEe Ha U3XOoAAUTE U
BXOAALLM MAapMUYHM NOTOLM Ha meceyHa 6asa. [pn KOHCTaTMpaHe Ha ANKBUMAHKW Npobaemn e nsrpageHa
npoueaypa no yBeAomMaBaHe Ha 3aMHTEPeCcoBaHUTE LA - IMLETO OTFOBOPHO 3a YNpPaB/eHMETO Ha pUCKa
1 YnpasuTenHua cbeeT. OT 3anouysaHe Ha AeiHocTTa Ha 3A[L ,Apmeel” He e OoTYeTeH HeAOCTUr Ha
JIMKBUAHW CPeacTBa MAW 3aTPYAHEHUA NPU NOKPUBAHE Ha 3a4b/IKEHMATa MY, KaKTO U He e OTYeTeHOo
B/OWaBaHe B yMNpaB/JeHMEeTO Ha napuyHMTe My notouu. 3a nepuoga Ha npegoctaBeHaTa ¢UHaAHCOBa
nHpopmauma B8 T. 8.3.11 no-gony, NapaHTa He e NO0/A3BajA BbHLWHM U3TOYHWULM 3a OCUrypABaHe Ha
JIMKBUAHW CPeACTBa, KaTo € U3Mb/IHABAIO CBOUTE TEKYLLM 334 b/IKEHNA B CPOK.

8.3.4. Undopmauymsa 3a 3actpaxosarensa

,»,3aCTpaxoBaTe/IHO aKUMoHepHo apy*ectBo Apmeeu” ALl e yupeaeHo npes 1996 r. B Penybnuka
Bbarapma ¢ peweHne Ha Coduiicku rpagcku cba no dmupmeHo aeno Ne 6148/1996 r. [pyKecTsoTo e
snucaHo B TPPHOJTHL, kbm AreHuuwAaTa no snmuceaHuATa ¢ EMK 121076907. Cepganuiweto n agpecsTt Ha
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ynpasneHue Ha [pyrecTtBoTo ca B rp. Codus, ya. ,,CtedaH Kapagka“ Ne 2. EnekTpoHHa cTpaHuua Ha
lapaHTa: www.armeec.bg. (MHbopmaLmATa OT eNeKTPOHHAaTa CTPaHUL,A Ha 3acTpaxoBaTens He e YyacT oT
MpocnekTa, OCBEH aKO W3PUYHO He € [MOCOYEeHO, Ye € YacT, MOoCPeAcTBOM npenpaTka).
NaeHTUOMKAUMOHHUAT Koa, Ha npasHuAa cybekt (MKNC) — LEI kopm Ha 3A[ ,Apmeey” e
549300YJ8EYSOGWKSN48. TenedoHu 3a KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44. 3A[, , Apmeen”
€ yYpeseHo v AeMCTBaLL0 CbI1aCHO 3aKOHOA4ATENCTBOTO Ha Penybinka bbarapums.

C PaspelueHue 3a M3BbPLUBaAHE Ha 3acTpaxoBaTenHa genHocT Ne 7 oT 15 toHn 1998 r., usgageHo ot
HaumoHanHua cbBeT no 3actpaxosaHe, 3A4 ,Apmeeu” A[l nonyyaBa npaBoTO /A3 M3BbPLLBA
3acTpaxoBaTenHa AeMHOoCT B 061acTTa Ha 06W,0To 3acTpaxoBaHe. HaMMeHOBAaHMETO Ha NOCEAHOTO He e
npomeHaHo. OCHOBHUMAT npeamMeT Ha pgeilHoct Ha 3A0 ,Apmeey” ALl e: 3acTpaxoBaTesHa MU
npesacTpaxoBaTesiHa AeMHOCT. [lpy»KecTBOTO € C HeorpaHMYeH CPOK Ha CbLLEeCTBYBaHe.

3A[ ,Apmeer;” Al uMa npucbaeH pelTuHr ot ,BAKP - ATEHUMA 3A KPEOUTEH PEMTUHI AL
(BAKP). BAKP e 13110 YacTHa KOMNaHWA, yupeaeHa KaTo akLMOHepHO ApyKecTso npes 2002 r. AreHuus
3a KpeauTteH penTuHr Al e peructpmpaHa no cmucbaa Ha Pernamendt (EOQ) Ne 1060/2009 Ha EBponeitckua
MapnameHT 1 Ha CbBETA OTHOCHO areHLUMUTe 33 KpeaUTeH PEUTUHT KaTo areHUMATa e NbpeaTta 6barapcka
W TpeTaTta Nb/HOMNPABHA PEWTMHrOBa  areHuMa, peructpupaHa B  EBponeickma  Cobio3
(https://www.esma.europa.eu/page/List-registered-and-certified-CRAs). BAKP e cneunanusmpaHa B
M3roTBAHE HA PEWTMHIM Ha OUHAHCOBU WHCTUTYLMM, B T.4. BaHKM, 3acTpaxoBaTe/NHM APYXKEeCTBa,
JIN3UHTOBM KOMMAHWK, MEHCUOHHO-OCUTYPUTENHN APYIKECTBA M APYIY, KaKTO M Ha 06IMTraLMOHHN eMUCUK
Ha Ny6AMYHM M YACTHU eMUTeHTU. [leMHOCTTa Ha areHUMATa BK/OYBA M WM3roTBAHE Ha aHa/aM3 3a
KpeauTocnocobHOCTTa U onpeaensHe Ha KpeauTeH PeWTUHT Ha OOLWMHKM, a CbWOo M Ha B6bArapcku
ApYy*KecTBa B Hal-pasHOObpa3HM 061acT — TbProBusA, NPOU3BOACTBO, YC/YTU, EHEPreTUKa, CTPOUTE/ICTBO

n ap.

Mpu nocneaHo pasrnexaaHe Ha penTMHra Ha MNapaHTa, cbCToANo ce Ha 22.02.2023 r. YyneHoBeTe Ha
PeintnHroena Komutetr kbm BAKP ca B3enu pelleHne 3a NOTBbpXAaBaHe Ha npucbaeHuTe Ha 3A[
LJApmeel” Al peTUHIU, KaKTo c/iesiBa:

®  [Ob/ArOCPOYEH PEWTUHI Ha cnocobHOCT 3a wm3nfallaHe Ha uckose: BBB- c¢bc ,cTrabuaHa”
nepcneKkTuea;
®  [b/IrOCPOYEH PEUTUHT MO HalMOoHanHa cKana: A (BG) cbe ,,cTabuiHa nepcnexkTusa;

C KOETO n3pa3AaBa CBOETO CTaHOBULLE OTHOCHO!

v\ noaabpskaHMTe OT 3acTpaxosaTens B nepuoda Ha npernes crabunHo ¢UHaHCOBO
CbCTOAIHME, MPU NO3UTUBHO PA3BUTME Ha AEMHOCTTA M KauyecTBOTO Ha 3aCTpaxoBaTesHuA
noptdeinn, NONOKUTENHN U NOAOOPEHM 3aCTPaxoBaTE/HN PE3YNTaTU MO BCUYKM OCHOBHU
NPoAYKTM B NOPTGOAMOTO U NPOAbLAXKEHO nogobpeHMe Ha NOCTUraHUA HeTeH GUHAHCOB
pes3ynTar;

v\ noaabpskaHuM B nepuoga Ha npernes CrabunHM HMBA MO OCHOBHWUTE MOKasaTenn 3a
CbCTOAHUETO Ha APYXKEeCTBOTO M NPOLbAKEHU NO3UTUBHU U3MEHEHMA MO roaama 4acT oT
TAX;

v npoabiXMno B nepuoaa Ha npernes nogobpeHve B HMBaTa Ha NpyAeHUMaNHUTE
noKasaTtenu 3a NaaTerocnocobHocT (NnokpuTtne Ha KM n MKN).

(https://www.bcra-bg.com/bg/ratings/armeec-rating).

3A0 ,Apmeen” Al oTroBaps Ha M3MCKBAHETO 3a HMBO HA KpeaWTEH PEWUTUMHI, NPUCbAEH Ha
3acTpaxoBaTens, Ha CTeMNeH Ha KPeaWTHO KayecTBO, eKBMBAJIEHTHA Ha cTeneH 3 (TpeTa), onpegesneHa
CbllaCcHO MPUNOXKEHMETO Ha PernameHT 3a u3nbaHeHue (EC) Ne 2016/1800 Ha KommcusaTta ot 11
oktomspu 2016 r. 32 onpegensaHe Ha TEXHUYECKU CTAaHAAPTU 32 U3MbAHEHME OTHOCHO pa3snpenensaHeTo
Ha KpPeaWUTHUTE OLEHKM Ha areHuMuTe 3a BbHLUHA KPeaWUTHA OLLEHKA Mo 0O6EKTUBHA CKana Ha cTeneHuTe
Ha KpPeAWTHO Ka4yecTBO B cboTBeTcTBMe c Aupektusa 2009/138/EO Ha EBponeickna napiameHT U Ha
Coveeta (OB, L 275/19 ot 12 okTomBpM 2016 1.).
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Cnep Kpas Ha nocneaHuna GUHaHCOB Nepmoa Ao AaTaTa Ha HacToAwwms MNpocnekT, Ha EMuTeHTa He
ca usBectHM obaseHun ot 3AL ,Apmeeyn” ALl CblLEeCTBEHUTE MPOMEHM B CTPYKTypaTa Ha 3aemMaHe Ha
cpenctea M dMHaHcMpaHe Ha [apaHTa MAM BbB Bb3MOXHA ObAewa npomsHa B obMYaitHOTO my
¢uHaHcKMpaHe. HAma cneunduyHn cbbutna, KOUTO B 3HaAYMTENHA CTeMeH A3 UMAT OTHOLEHME KbM
OLLeHKaTa Ha NAaTeXocnocobHOCTTa Ha 3acTpaxoBaTens, rapaHTUpaLL HacToAwaTa emucua obanraumm.
KbM MOMEHTa Ha CbCTaBAHE HA MNPOCMEKTa HAMA 3aBeAEHM WMCKOBM MONOM 3a OTKPUBAHE Ha
npou13BOACTBO MO HecbcToATeNHOCT 3a 3A[, ,Apmeen” ALl

8.3.5. Npernepg Ha cTonaHcKaTa gelHoCT

[py»KecTBoTO 3acTpaxoBa M MpesacTpaxoBa MO cC/legHUTE BWAOBE 3aCTPaxOBKM: 3acTpaxoBKa
,3n10nonyka”; 3acTtpaxoBKa Ha CyXOMbTHM MNPEBO3HM cpeacTBa 6e3 pesicoBM MPEBO3HU CPeacTBa;
3acTpaxoBKa Ha nsaBaTe/IHM CbA0Be; 3acTPaxoBKa Ha TOBapM Mo Bpeme Ha NpeBo3; 3acTpaxoska,,MNoxap”
n,MpupogHu 6eactena”; 3acTpaxoska ,LLleTn Ha MmywecTBo”; 3acTpaxoBKa ,[paxaaHcKa oTroBopHocT",
CBbp3aHa C NpuTe)KaBaHeTo W nonsBaHeTo Ha MIC; 3acTpaxoBKa ,06Wa rpaxaaHcka oTroBopHoOCT”;
3acTpaxoBKa ,MomoLy, Npu NbTyBaHe”; 3acTpaxoBKa Ha JieTaTe/IHM anapaTtu; 3acTpaxoBKa ,[paxkaaHcKa
OTroBOPHOCT", CBbP3aHa C NpUTeXKaBaHe 1 U3MN0/3BaHe Ha leTaTe/IHM anapaTti; 3acTpaxoBKa Ha KpeauTu;
3acTpaxoBKa ,3abonsiBaHe”; 3acTpaxoBKa Ha pPescoBM MPEBO3HWU CPeacTBa; 3acTpaxoBKa ,lpaaaHCcKa
OTrOBOPHOCT”, CBbp3aHa C NPUTEKaBaHETO M MNOJI3BAaHETO Ha MN/aBaTe/iHW CbAoBe; 3acTpaxoBKa Ha
rapaHuMu; 3acTpaxoBKa Ha pa3HU ¢GUHAHCOBWM 3arybu; 3acTpaxoBKa Ha MpaBHW Pa3HOCKKU (npaBHa
3awmTa). [lpy*KecTBOTO HE MOKe A3 U3BbPLLBA 3aCTPAXOBKM MO XKUBOT.

Mpes 2022 r. 3AL, ,Apmeert” ALl e peanusnpan 6pyTeH npemueH npmxog B pasmep 234 583 913 ns.
M e Ha NeTo MACTO € NasapeH Aan oT 7.85%. C Hal-ronam gan ot 6pyTeH NpeMmneH NPUXos Npes roagnHaTa
Ca 3aCTpaxoBKuTe:

e 3acTpaxoBKa Ha CyXOMbTHW NPEBO3HWU cpeacTBa (6e3 pesicoBM MPEeBO3HU CPeAcTBa),
M3BECTHa OLe Noj, HauMeHOBAHNETO ABTOKACKO, C peanin3mpaH NpMxoa B pasmep Ha 155
950 313 nB. MAn 66.5% oT 06WMA Nprxog 3a MapaHTa n

e 3acTpaxoBKa lpaAaHCKA OTrOBOPHOCT C peanunsmpaH npmxon B pasmep Ha 36 761 226
nB. nan 15.7% ot obwmaA 3a MapaHTa.

BuaHO OT 3aBepeHUAT roanweH GUHAHCOB OTYeT Ha MapaHTa 3a 2022 r. CTPYKTypaTa Ha nopTtdeina
Ha 3AL4 ,Apmeen” A npoabsKkaBa ga € AOMMHMPaHa OT ABTOMOOWAHOTO 3acTpaxoBaHe C AN B
noptdeina obwo 82.2%. Npoaaxxkbute Ha noanum Kacko Ha MINC npes 2021 r. Bb3/m3aT Ha 134 606 xua.
/1B. MO NOKa3aTeNsA 3anMcaHa NpemMusa, KaTo OTHOCUMTENHUAT AAA CNPAMO 0bLWKMA NpUxoa, ce e YBeMYnA C
4.5% v poctura 66.5%. B abcontoTHa CTOMHOCT NPEMUMHUAT NPUXOL Ce MOoBUWABa € Hag, 21 mun. nB..
cnpsamo 2021 r. 3acTpaxoBKa paxkgaHcKka otroBopHocT (I0), cBbp3aHa c NpUTEKaBAHETO U U3MOA3BAHETO
Ha MIC, ¢ pasmep 36 761 xun. NB. NPEMUEH NPUXO4 3aema BTOPO MACTO B noptdenna Ha lapaHTa.
OTHOCUTENHUAT AAN HA 3aCTPAXOBKATA Ce NOHMKaBa ¢ 4.3% cnpamo oTyeTeHus npe3 2021 r.

YupeanutenHuat akt (YctasbT) Ha 3AL ,Apmeeu” ALl moxe aga 6bae HamepeH B TbproBcKus
pernctTbp npu AreHuma no BNMCBaHMATA Ha agpec: www.brra.bg.

Lpy»XecTBoTo nNpeacTaBa TeKyWO CBOUTE CNPaBKM WM MECeYHW OTYETU B CbOTBETCTBME C
M3nCKBaHMATa Ha Hapepb6ba No 53 or 23.12.2016 r. 3@ M3MCKBAHUATA KbM OTYETHOCTTA, OL,EHKaTa Ha
aKTMBMTE M nacuBute U o06pasyBaHETO Ha TeXHUMUYECKUTE pe3epBM Ha 3acTpaxoBaTenuTe,
npesacTpaxoBaTeNnTe N rapaHUMOoHHUA ¢oHAa. KbM AaTaTa Ha M3roTeAaHe Ha To3u [pocnekT, nocneaHus
ny6/1MKyBaH TEXHUYECKM PUHAHCOB OTYET e TO3M 33 YeTBbPTOTO TpuMeceume Ha 2021 r. CblumTe moraT aa
6bAAT OTKPUTU B E/IEKTPOHHMA PEFUCTBP U KapToTeKa noaabpKaHu ot KPH, B pasagen 3actpaxosatenu u
npesactpaxosaTtenu: http://212.122.187.59/public/index.php?lang=bg .

8.3.6. OpraHmM3aLMOHHA CTPYKTypa
lapaHTLT e YacT oT rpynata Ha ,Xumumnopt” AL,

»LUKB Tpyn“ EAL nputexasa npako 80.99% ot akumute Ha 3A[L ,Apmeey” A, a eaHoAnYeH
cobcTBEHUK Ha KanuTana Ha ,,LUKB M'pyn“ EAL e ,Xumumnopt” AL.

»2Xumumnopt” AL nputexkaBa npsKko 9.74 % ot rnacoBeTe B 06WO0TO cbbpaHue Ha MapaHTa.
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»Xumumnopt” AL, EMK 000627519, cbe ceganuile 1 agpec Ha ynpasneHue rp. Codus, p-H Cpegel,
yn. Credan Kapagrka Ne 2 e topnanyeckoTo 1L, KOETO yrpaxKHABa HENPAK KOHTPOA Bbpxy apaHTa.

,2XumumnopT” A e ny6AnMYHO APYKECTBO, YUUTO aKLMK ce TbpryeaT Ha bOB.

Mo-aony ca NOCOYEeHM MHBECTULMUTE B AbLUEPHM APY*KeCTBa Ha ,Xumumnopt” AL Kbm 31.12.2022

r..
Wme Ha gbluepHOTO NpeanpuaTue OcHOBHa AelHoCT Kouconmpa-| Homuua-
LUOHEH % neH %

LleHTpanHa KoonepaTtnsHa baHka AL, ®rHaHCOB cekTop 77.13% 77.13%
LleHTpanHa KoonepaTtnsHa baHka Al — Ckonue ®PrHaHCOB cekTop 71.85% 91.83%
AO NHBecTnUMOHHA KopnopaTneHa baHka ®PurHaHCOB CeKTop 86.27% 86.27%
LLKB Mpyn EAL, ®PurHaHCOB CeKTop 100.00% | 100.00%
LLKB AceTtc MeHnaXmbHT EAL, ®PurHaHCOB CeKTop 77.13% | 100.00%
3A[ Apmeel, ®PurHaHCOB CeKTop 96.26% 96.26%
3AE/[ LKB *KusoTt ®PurHaHCOB CeKTop 100.00% | 100.00%
NOAL UKB Cuna ®PurHaHCOB CeKTop 92.25% 92.25%
ONo LUKB Cuna ®PurHaHCOB CeKTop 92.25% 92.25%
YN® LUKB Cuna ®PurHaHCOB CeKTop 92.25% 92.25%
NNo UK Cuna ®PurHaHCOB CeKTop 92.25% 92.25%
3bpHeHu XpaHu boarapusa AL, Mpon3BoACTBO, THPrOBMA U YCAYTU 68.00% 68.00%
MpoyuyBaHe 1 [o06UB Ha HedT M ras A Mpon3BoACTBO, THPrOBUA U YCAYTU 49.57% 65.92%
Bbarapcka netposHa paduHepusa EOO/, Mpon3BoACTBO, THPrOBUA U YCAYTU 49.57% | 100.00%
CnbHuesu nbum Mposaama EAL lpon3BoACTBO, THProBMA U yCAyrn 68.00% | 100.00%
AceHoBa Kpenoct A[] Mpon3BoACTBO, THProBUA N yCAYyrn 50.67% 68.49%
NAHr-Cepsus EOO/, Mpon3BoACTBO, THProBMA U yCAYyrn 49.57% | 100.00%
(M);'DETEHCTBO FEONIorhA U MUHEpanH pecypeu Mpon3BoACTBO, THPrOBUA U YCAYTU 34.70% 70.00%
Bynxumtpeiig 00/, Mpon3BoACTBO, THPrOBMA U YCAYTU 44.88% 66.00%
Pabbp Tpeig 004 Mpon3BOACTBO, THPrOBMA U YCAYTU 40.80% 60.00%
Xumuentekc EOO[, Mpon3BoACTBO, THPrOBUA U YCAYTU 68.00% | 100.00%
Xumoiin BI EOO/ Mpon3BoACTBO, THPrOBMA U YCAYTU 49.57% | 100.00%
3bpHEHM xpaHu rpeiiH EOO/ Mpon3BoACTBO, THPrOBUA U YCAYTU 68.00% | 100.00%
TexHo Kanutan AL Mpon3BoACTBO, THPrOBUA U YCAYTU 90.00% 90.00%
[o6puukn naHaup AL Mpon3BoACTBO, THPrOBMA U YCAYTU 40.78% 59.97%
HaumoHanHa ctokoBa 6opca A/l Mpon3BoACTBO, THPrOBUA U YCAYTU 75.00% 75.00%
Mpaiim Jlera KoHcynt EOO/, Mpon3BOACTBO, THPrOBMA U YCAYTU 100.00% | 100.00%
CK XX KoHcynt 00/, Mpon3BoACTBO, THPrOBUA U YCAYTU 59.34% 59.34%
Omera ®uHaHc 00/, Mpon3BoACTBO, THPrOBMA U YCAYTU 96.00% 96.00%
At T Cuctemc KoHeynTt EOO/, Mpon3BoOACTBO, THPrOBMA U YCAYTU 68.00% | 100.00%
Bbnrapcka KopabHa Komnanus EAL, Mopcku 1 peyeH TpaHcnopT 100.00% | 100.00%
MNapaxoacteo bvbarapcko PeyHo MnasaHe ALl Mopcku 1 peyeH TpaHcnopT 80.75% 80.75%
MNopt banunk AL Mopcku 1 peyeH TpaHcnopT 78.56% | 100.00%
Mpucranuwe Necnopt AL Mopcku 1 peyeH TpaHcnopT 99.00% 99.00%
Necnopt MNpoaxekt MeHngxmbvHT EOO/L Mopcku 1 peyeH TpaHcnopT 99.00% | 100.00%
MAAK KM AL Mopcku 1 peyeH TpaHcnopT 69.91% 86.57%
Bbvarapcka JlornctnyHa Komnanua EOO/, Mopcku 1 peyeH TpaHcnopT 100.00% | 100.00%
MNopt Mpuctuc AL, Mopcku 1 peyeH TpaHcnopT 44.41% 55.00%
MopTcTpoit MHBecT EOO/, Mopcku 1 peyeH TpaHcnopT 100.00% | 100.00%
MNopt NHBecT EOO Mopcku 1 peyeH TpaHcnopT 80.75% | 100.00%
Nopt Bbumac EOO/, Mopcku 1 peyeH TpaHcnopT 80.75% | 100.00%
NHTepanxtep Chosakuma Mopcku 1 peyeH TpaHcnopT 80.75% | 100.00%
Bny Cuit XopalizbH Kopn MopCKM 1 peyeH TpaHcnopT 80.75% | 100.00%
BbarepuaH Evbpyeiis Mpyn EAL, Bb3ayweH TpaHcnopT 100.00% | 100.00%
Bbvnrapusa Ep AL Bb3ayweH TpaHcnopT 99.99% 99.99%
Bvnrapmsa Ep TexHuk EOO/ Bb3ayweH TpaHcnopT 99.99% | 100.00%
®naii Nnins EOOL, Bb3gylweH TpaHcnopT 0.00% | 100.00%
Ebpnopt KoHcynt EOO/, Bb3ayweH TpaHcnopT 100.00% | 100.00%
TpaHc uHTepkap EAL TpaHcnopT 100.00% | 100.00%
EHepronpoekt AL, HenBuXMmM UMOTU N UHKEHEPUHT 98.69% 98.69%
EHepronpoekT tOTuauntuc /8 anksugauma OO/ HenBuXMmM UMOTU N UHKEHEPUHT 51.00% 51.00%
Bbvnrapusa Ep MeuHTteHaHc EALL HenBuXMmM UMOTU N UHKEHEPUHT 100.00% | 100.00%
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Fong Wabna AL Heasm>Xnmmn MMOTU U UHXKEHEPUHT 32.22% 65.00%
CnopteH Komnnekc BapHa AL Heasm>Xnmmn MMOTU U UHKEHEPUHT 65.00% 65.00%
CnopTteH meHUaXMbHT EOO/ HeasuXnmm UMOTU U UHXKEHEPUHT 65.00% | 100.00%
™M AL HeasuXnmm UMOTU U UHXKEHEPUHT 87.66% 87.66%
bynxumekc TmbX epmaHusa Heasu>Xnmm MMOTU N UHXKEHEPUHT 100.00% | 100.00%
Musect Kenutan KoHeynt AL Heasu>Xmmmn MMOTU U UHKEHEPUHT 100.00% | 100.00%
CutHakoBo MpoaxkekT Ucteng EOOL, HeasuXnmm UMOTU U UHXKEHEPUHT 49.57% | 100.00%
MUmoTtn AKTmeutmc 1 Heasm>Xnmmn MMOTU U UHXKEHEPUHT 68.00% | 100.00%
Mmotn bumac EOO/, HeasuXnmm UMOTU U UHXKEHEPUHT 80.75% | 100.00%
Mmotn BPM EOO/, HeasuXnmm UMOTU U UHKEHEPUHT 80.75% | 100.00%

M3moyHuK: HeodumupaH KoHCcoaudupaH (puHaHcos omyem Ha , Xumumnopm” A/l kem 31.12.2022 .

NHdopMauma 33 MeXANHHUTE U OAUTUPAHUTE FOAMILHM GUHAHCOBM OTYETU ca NyBAMKyBaHM Ha
caliTa Ha KOpnopaTMBHMAT calT Ha ,Xumumnopt” AL (https://www.chimimport.bg), Ha caitfTa Ha
perynvpaHua nasap, Ha KOUTO ce TbprysaT akuuute my (https://www.bse-sofia.bg) n Ha calita Ha
perynatopHus opraH — Komucus 3a dpuHaHcos Hagzop (https://www.fsc.bg).

8.3.7. UHPopmauumsa 3a TeHaEeHUUUTe

HuBoTO Ha 3acTpaxoBaTeNiHO MNPOHMKBaHe B bBbarapma ocTaBa MHOro HWUCKO. JomuHuMpa
aBTOMOOUAHOTO 3acTpaxoBaHe, a rofamMa 4acT oT paboTaTa Ha CeKTopa 3aBMCM OT AbPKaBHUTE
perynaunn. Tosa ce pa3bupa oT n3cieaBaHeTo "3acTpaxoBaHeTo B bbarapusa — MKOHOMUYECKM OTNEYATBK
W Npean3BMKaTeNCTBa Npes Pa3BUTMETO", OCHLLECTBEHO OT eKMM Ha MHCTUTYTa 3a NazapHa MKOHOMMKa No
nopbyka Ha AcoumaumaTa Ha ObArapckute 3acTpaxoBaTenu. 3acTPaxoBaHETO MMa TPaeH Aan B
WKOHOMMKATa B pamKuTe Ha 2-2,5% OT OpyTHMA BbTPELIEH MPOAYKT npes3 nocnegHute 15 roavHu.
3acTpaxoBaTeninTe ca CpaBHUTE/IHO rofiemu pabotoaaTteny B obiactrta Ha duHaHcosuTe ycayrn. Cnopes,
n3cnenBaHeTo 06LWOTO 3acTpaxoBaHe u3naawa 6an3o 82% oT BCUYKM 0be3lueTeHns B bbarapus u ot 1ax
84% ca no aBTOMOOWIHM 3aCTPaxoBKK. [lenbT Ha obesleTeHmaTa KbM BBl B Bbarapua e 1%, gokato B
MHOrO cTpaHu Ha N3TouHa EBpona e mexay 1.2% u 1.8% ot BBI1. B pa3sutute abprkasun Ha EC genbt Ha
obesueteHnnaTa Kbm BBIM e mexay 3 n 5%.

Cnopeg aHanus Ha ,,Acoumaums Ha 6barapckuTe 3acTpaxosatenn” nybankysaHute ot KOH gaHHM
3a 3aCTpaxoBaTe/IHMA Nasap Kbm Kpasa Ha 2022 r. coyaT, Yye 3acTpaxoBaTe/NHMAT Na3ap OCTaBa cTabuieH u
nocTura yCToOMYnB pbCT, BbMPEKU MKOHOMUYECKUTE TPYAHOCTU M BUCOKaTa MHbNaumaA, npobaemute cbe
CUTYPHOCTTA U eHepruitHMTEe OOCTAaBKM, MOPOAEHU OT BOMHATa B YKpalHa. Obwo 3a 3acTpaxoBaTenHMA
nasap NPemMUUHUAT NPUXOo4 KbM Kpas Ha gekemepu 2022 r. Bb3AM3a Ha 3 613 MAH. /1B., KAaTO PbCTHT Ha
roguwHa 6asa e 10.5% . Cymata Ha n3nnateHuTe obesleTeHUs pacTte ¢ 1eko u3npesapsaly, Temn ot 11.3%
n goctura 1 437 maH. ne.

B aHanusa ce nogyepraBa, Ye ,MNa3apbT Ha 06LWO 3acTpaxoBaHe 3aBbpwea 2022 r. ¢ npemueH
npuxog 2 988 mnH. nB. M3nnateHn ca obeswweTteHna 3a 1 168 maH. N1B., KaTo U ABaTa NoKasaTens ce
nosuwasat ¢ 10%. O4yakBaHO, aBTOMOOU/THOTO 3acTpaxoBaHe OCTaBa CUM/IHO AOMMHMPALLO, KaTo ABeTe
BoAeLy BU3HEC IMHUM - 3aCTPaxoBKa ,,[parkgaHCcKa OTroBopHoCT Ha aBToMmobuanctute u Kacko - 3aemat
70% oT npeMuUnHKA Npuxoq B 06LoTo 3acTpaxoBaHe. CbOpaHUTe Npemmm No 3acTpaxoBkKa ,lparkgaHcKa
OTFOBOPHOCT Ha aBToMobuanctTuTe” ca B paamep Ha 1 123 maH. nB., ¢ 2.4% No-manKko cNpAMo AeKemMBpu
2021 r. Mo OoTHOWeHME Ha U3nnaTeHnTe obesLeTeHNs No 3acTpaxoBKa ,lparkAaHCKa OTroBOPHOCT ce
otumta pbCcT OT 5% u pocturat 619 maH. nB., KoeTo npeacTaBnaBa 56% OT BCUUKM M3NAATEHMU
obesueTeHna B 0610 3acTpaxoBaHe. Mo AMHKUA 3a 3acTpaxoBKa Kacko ce 3amasBa TEMMBT HA pacTex oT
npeaxofHNTEe Meceum, KaTo KbM M. AEKEMBPU Ce OTYMUTA PbCT Ha NpemuiiHna npmxog ot 15.5% npwu
cbbpaHuM Nnpemuu B pasmep Ha 823 MAH. /1B. PbCTbT Ha n3nnateHuTe obesweteHna e 13%, 6AM3bK 40 TO3U
Ha npuxoauTe.

MpomeHUTe B TpaHCNopTa U LANaTa Bepura Ha AOCTaBKW, OCHOBHO 3apaAM BolHaTa B YKpaliHa,
OKasBaT B/AMAHME BbPXy 3acTpaxoBaTe/HUTE BU3HEC AIMHMM, CBbP3aHU C TPaHCNopTa, Kato No TAX ce
OTYMTA 3HAYMMO HapacTBaHe Ha MPeMUHUA Npuxog. Hal-BMCOK nMpupacT Ha roguwHa 6asa - 119% -
b6enexxn 3actpaxoBKa ,ToBapu no Bpeme Ha npeBo3” (Kapro). Edektute oT BOWMHaTa B YKpailHa u
0pOPMAHETO Ha OeXKaHCKM MOTOK Ce BWKAAT B AMHAMMKaTa Mo /IMHMA Ha ,[paHWyHa rpaxgaHcka
OTroBOPHOCT” - NPeMUNHMAT NPUXoL No Hea HapacTea ¢ 43% Ha roguiwHa 6asa.”

Yacm Il - JokymeHm 3a npednazaHume YeHHU KHUXCa

41


https://www.chimimport.bg/
https://www.bse-sofia.bg/
https://www.fsc.bg/

BMOUACUC AL

He e nssecTHa 3HauuTeNHa HE6J'IaI'OI'IpVIFITHa npomAaHa B NEPCNEKTUBUTE Ha I’apaHTa OT AaTaTa Ha
Herosute nocnegHo I'IYGJ'IVIKYBaHVI oaANTUPaHU d)VIHaHCOBVI OTHETU.

Hama 3HaumMTenHa npomsaHa BbB GMHAHCOBOTO CbCTOAHME HA rpynaTa Ha lapaHTa, OT gaTaTa Ha
HerosuTe nocaeaHo Nyb6aAMKyBaHM oAuTUPaHM duUHaHcoBM oTdyeTn (FHPO 3a 2022 r.) Ao ApaTata Ha
MpocnekKTa.

Ha 3A4 ,Apmeeu” ALl He ca U3BECTHWU TeHAEHUUWN, KonebaHuA, U3UCKBAHUA, aHTAXKUMEHTU UK
CbbUTUA, KOUTO Aa Ce O4YaKBa Aa OKaKaT 3HauuTesneH edeKT BbpXy MPOEKTUTE Ha APYMKeCcTBOTO B
KPaTKOCPOYEH NaH.

8.3.8. MporHo3Hu neuanbu
lapaHTbLT He NpeAcTaBsA NPOrHO3u 3a nevanbuTe.
8.3.9. ABMUHUCTPATUBHM, YNPABUTENHU U HAA30PHU OPraHu

3A4 ,Apmeeyn” Al uma gBycTeneHHa cucTema Ha ynpas/ieHue, BKAtoYBawa HapsopeH cbBeT B
cbeTaB: ,Xummumnopt” A, EMK 000627519 - npeacenaten, ,LleHTpanHa KoonepaTneHa 6aHka” AL, EVK
831447150 u npod. a-p MeBaHKa [laHeBa MangapaKuesa - HE3aBUCUM YNEH.

I'Io-p,ony € npeacraBeHO KpPaTKo OnMCaHue Ha KBaﬂVId)I/IKaLI,I/IVITe n I'IpOd)ECI/IOHaIIHVIFI ONUT Ha
yneHoseTe Ha Haa3opHMA cbBeT Ha [lpyKecTBOTO.

LXumumnopm® AL e NMpeacepaten Ha HC Ha 3A ,, Apmeen” ALl

BusHec agpec: rp. Codus, yn. ,CredaH Kapagka” Ne 2

OCHOBHUTE AEMHOCTM, N3BBbPLUBAHWN M3BBbH [apaHTa, KOraTo CbLUUTE Ca 3HAYUTE/IHN MO OTHOLLEHUe
Ha Hero: ,Xumumnopt” Al e eaHoMYEeH COOCTBEHMK Ha KanuTana Ha Ma*kopuTapHus akuuoHep , KB
Mpyn” EAL 1 ypes Hero KOCBEHO KOHTpoaupa MNapaHTa. ,Xumumnopt” ALl e nybAn4HO [pyKECTBO, KOETo
npuTeXasa peaunua AbWEepPHU APYHKECTBA, YaCcT OT KOUTO MOJI3BAT 3aCTPaxoBaTe/IHUTE NPOAYKTU U YCAYTU
Ha 3A[ ,,Apmeen”.

,UeHmpanHa koonepamusHa 6aHka“ A/l - uneH Ha HC Ha 3A[, ,Apmeen” AL,

BusHec agpec: rp. Codus, 6yn. ,Llapurpaacko woce” No 87

OCHOBHUTE AEMHOCTM, U3BbPLUBAHM U3BbH [@apaHTa, KOraTo CbLUTE Ca 3HAYMUTEIHU MO OTHOLWEHUE
Ha Hero: ,LleHTpanHa KoonepaTMBHa 6aHKa” A/l CbWO € AbLLEPHO APYXKECTBO Ha MarKOpUTapHMA
akumoHep ,,UKB Fpyn” EAL v upes Hero Ha ,XumumnopT” AL.

Mpodg. 0-p NsaHka faHesa lalioapdxcuesa — He3aBUCUM YneH Ha HC Ha 3A[ ,, Apmeen” Al.

BusHec agpec: rp. Codus, yn. ,CredaH Kapaaka” No 2
MNpod. a-p MeaHka [daHeBa lanpapaKueBa He M3BbPLIBA AEMHOCTM M3BBH [apaHTa, KOWUTO ca
3HAYMTEJTHW MO OTHOLLEHME Ha Hero.

Ynpasutennuar cbeet Ha 3A[, ,,Apmeen” ALl e B CbCTaB:

BaneHtTMH Cnasos [umos, AnekcaHgbp Aumutpos Kepesos, lNaanH WeaHos lopyes, OuaHa
Hukonoesa MaHeBa, KoHcTaHTMH CtoiueB Benes, Mupontob MNaHuyeB MBaHoB, MuneH KbHueB KbHuYes,
MwuneHa CraHKoBa lNeHesa.

I'Io—,u,ony Ca npeacraBeHu 6u3Hec agpecnute Ha 4YNeHOBETE Ha yl'lpaBMTeJ'IHVIFI CbBE€T Ha
,D,F)Y)KGCTBOTO, KaKTO A VIHd)OpMaLI,Wr'I 3a OCHOBHUTE AEVIHOCTM, M3BBPLWBAHU OT TAX U3BDBH 3aCTanOBaTEI'Iﬂ,
KOrato CblwunTe Ca 3Ha4YnTE/THN NO OTHOLWEHUE Ha HETO.

Mupontob lNaHyes NeaHos - uneH Ha YC u npeactasnssaw, 3AL0, ,,Apmeery” AL

BusHec agpec: rp. Codus, yn. ,CredaH Kapaaka” No 2

Mupontob MBaHOB e YNeH Ha yNpaBUTENIHUA CbBET Ha ,XumumnopT’ ALl, egHoAnYEeH cOBCTBEHUK
Ha KanuTana Ha Ma*KopuTapHusa akumoHep ,LUKB Tpyn” EAJl, KaTo 4pe3 Hero KOCBEHO KOHTPO/AMpa
MapaHTa. ,Xumumnopt” ALl e Ny6NYHO A pYyHKEeCTBO, KOETO NPUTENKABA pPeamLLa ObLLEPHU APYKECTBA, YacT
OT KOMTO MO/13BaT 3aCTPAaxoBaTENHUTE NPOAYKTU M ycayrm Ha 3AL, ,,Apmeely”.
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JuaHa Hukonosa MaHesa - uneH Ha YC u npeactasnssaw, 3AL0, ,Apmeery” ALl

BbusHec agpec: rp. Codus, yn. ,CredaH Kapaarka” Ne 2
OunaHa MaHeBa He M3BbpLIBA AENHOCTU M3BBH MapaHTa, KOMTO Ca 3HAYUTE/IHM MO OTHOLLUEHWE Ha
Hero.

KoHcmanmuH Cmolives Besnes - uneH Ha YC u npeactasnasauy 3A0 ,Apmeery” ALl

BusHec agpec: rp. Codus, yn. ,CredaH Kapaaka” No 2
KoHcTaHTUH Benes He M3BbpLIBa A€MHOCTM U3BBH [apaHTa, KOUTO Ca 3HAUYUTENHWN MO OTHOLIEHUE
Ha Hero.

BaneHmuH Cnasos [Jumos - uneH Ha YC Ha 3A[ ,, Apmeen” ALl

BusHec agpec: rp. Codus, yn. ,CredaH Kapaaka” No 2
BaneHTMH [IMMOB He M3BbPLIBA AEMHOCTU M3BBH [apaHTa, KOMTO Ca 3HAYUTENHM NO OTHOLLEHME Ha
Hero.

AnekcaHObp Jumumpos Kepeszos - uneH Ha YC Ha 3A4 ,, Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,CredaH Kapaagka” Ne 2

AnekcaHabp Kepes3oB e uneH Ha ynpaBUTeNHUSA CbBET Ha ,XumumnopT’ AL, eaHonnyeH
COBCTBEHUK Ha KanuTana Ha MaxopuTapHua akumoHep ,LUKB Tpyn” EA/[], KaTo ype3 Hero KocBeHo
KOHTpoAupa MapaHTa. ,Xumumnopt” ALl e ny6aAMYHO APYKECTBO, KOETO NpUTEXKaBa peauua AbLLepHM
OPYKeCTBa, 4acT OT KOUTO MNON3BAT 3aCTPaAXOBATENHUTE NPOAYKTU U ycayrn Ha 3A[, ,Apmeeln”.

lanuH UeaHos MNopues - yneH Ha YC Ha 3AL, ,Apmeer,” ALl

BusHec agpec: rp. Codus, yn. ,CredaH Kapaaka” Ne 2
FanvH FopyeB He M3BbPLIBA AEWHOCTM M3BBH [apaHTa, KOMTO Ca 3HAYUTENIHU MO OTHOLIEHWE Ha
Hero.

MuneH KvH4es KbHyes - uneH Ha YC Ha 3A[ ,, Apmeeln” ALl

BusHec agpec: rp. Codus, yn. ,CredaH Kapaaka” No 2
MuneH KbHuYeB He M3BbPLIBA AENHOCTM M3BBH [apaHTa, KOUTO Ca 3HAYMTE/IHM MO OTHOLLEHME Ha
Hero.

MuneHa CmaHkosa lNeHesa - uneH Ha YC n npeactasnasaly 3A4 ,, Apmeen” ALl

BusHec agpec: rp. Codus, yn. ,CredaH Kapaaka” No 2
MwuneHa NeHeBa He M3BbHPLUBA AEMHOCTU U3BBH MApaHTa, KOUTO Ca 3HAYMUTE/THM MO OTHOLIEHME HA
Hero.

KoHghaukmu Ha uHmMepecu Ha ad0MUHUCMpamusHUmMe, ynpasumesaHume U Ha030pHU 0p2aHuU

Mo oTHoweHMe Ha yneHoBeTe Ha YC n HC, B ToBa uncio duU3MUYECKUTE nuLa, NpeacTaBaaBallm
topuandeckmte B HC Ha 3A[, ,,Apmeen” ALl M cbrnacHo U3ABAEHUATA, HANPaBEHM OT TAX, He CbLLecTByBaT
peanHu UAn NoTEHUNANHU KOHDIMKTM Ha MHTEPECU MEKAY 3a4b/IKEeHNATa MM KbM APYMKECTBOTO OT e4Ha
CTPaHa M TEXHUTE YaCTHU UHTEPECU MU 3a4b/IXKEHMA OT Apyra CTPAHa.

[IpaKmMuKa Ha pbKOBOOHUMe Op2aHU

LApyKecTBOTO MMa OAUTEH KOMMUTET, CbCTOALL Ce OT TpMma 4yneHa: MuneH leoprues Mapkos
(puHaHcoB ekcnepT) M CHexaHa [MKkoBa MoHeBa (aKkTioep) — He3aBUCMMM uneHose 1 MapusaHa 3apKoBa
MbpBaHoBa (cyeToBOAMTEN). 5-rOAUWHUAT MaHAAT Ha OAWUTHUA KOMMUTET € M3TeKbn npes 2022 r. u
npeacron Aa 6bae NnogHOBEH OT 06LWOTO CbbOpaHMe Ha APYHKECTBOTO.

3A4 ,, Apmeen” Al He e Ny6ANYHO APYKECTBO NO CMMCHAA Ha Y. 110 ot 3MMLUK 1 B Ta3n Bpb3Ka He
e 3aAb/BKeH Ja cnassa pexkuma/peknmuTte 3a KOpnopaTUBHO yMnpasBiAeHWe B CBOATa CTPaHa Mo
perucrpaums.

Lpy»XecTBoTO € 0CHOBAHO M M3BbPLIBA AEMHOCTTA CU B Cbl/lacke CbC 3aKOHUTE M NOA3aKOHOBUTE
HOpPMaTUBHW aKToBe Ha Penybnuka bbarapua. Ha TAxHaTa OCHOBA M C Uen J[0pa3BuMBaHe MU
KOHKpeTUsMpaHe Ha HopmaTtuBHaTa ypeaba, 3A4 ,Apmeer” Al e pazpaboTnio 1 Nnpunara cBol BbTpelleH
aKT — YcTas.
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8.3.10. MakoputapHu akLMoHepU

Mo cmucbna Ha § 1, 7. 14 oT 3aKOHa 3a Ny6AMYHO NpeanaraHe Ha LEeHHU KHUXKa, KoHTpoa e Hanauue,
KOraTo egHoO nunue:

a) NpuTexKasa, BKAOUNTE/IHO Ypes AblLEPHO APYXKECTBO UM NO CUAaTa Ha CnopasymeHue c Apyro
nvue, Hag 50 Ha cTo OT 6poAa Ha rnacoBete B 06WOTO CbbpaHMe Ha efHO APYMKECTBO WAW APYro
OPUANYECKO NINLE; UK

6) MmoXKe fia onpeaens NPAKO UM HENPAKO NOBEYE OT NOJI0BMHATA OT Y/IeHOBETE Ha yNpaBUTeTHUA
WM KOHTPOIHMA OpraH Ha e4HOo PUANYECKO NNLE; UK

B) MOKe No ApYyr HauyMH A3 YNpa)KHABa pellaBallo B/AMAHUE BbPXY B3EMAHETO Ha pelleHMA BbB
BPb3Ka C AeNHOCTTa Ha IOPUANYECKO nLE.

B ropenocoyeHua CMUCHA HOPUANYECKOTO NMLE, KOETO yrpaxHABa MNpPAK KOHTpoA Bbpxy 3AL
L»Apmeen” AL e ,UKBE Mpyn” EALl, YyumTo egHoNnYeH COBCTBEHUK Ha KanuTana e Nnyb6/IMYHOTO APYHKECTBO
L2Xumumnopt” ALl

Kbm paTtaTa Ha mM3rotBAHe Ha HacTtoAwMA [MpoCnekT, pUANYECcKOTO SMLE, KOETO YMpaxkHABA
HenpAK KOHTPoA Bbpxy MapaHTa e ,XumumnopT” A[l, eAHONMYEH COBCTBEHMK Ha KanuTana Ha ,LIKB Mpyn”
EAL.

HaunHu 3a orpaHmnyaBaHe Ha Bb3MOMKHa 3/10ynoTpeba, 3a ga He ce 3/10ynoTpebsaBa ¢ TO3M KOHTPO
ca npeaBUAEHMU B CeaHUTe pasnopenou:

CobraacHo un. 240a ot T3 akuMoOHepwu, Nputexasaly noHe 10 Ha CTO OT KanuTaaa Ha APYXKECTBOTO
MOraT Aa npeasBABaT UCK 33 TbpPCEHE HA OTFOBOPHOCT OT 4sieHoBe Ha YC 3a Bpeau, NPUYMHEHM Ha
OPY*KeCcTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha akuMoHepuTe MOKe Aa 6bAae CBMKAaHO U OT aKLMOHEpPU, KOUTO
noseye OT TPU MeceL,a NPUTEXKaABAT akuMW, NpeacTaBaABaLLM NOHe 5 Ha CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, ako B egHOMeCeY€EH CPOK OT UCKAHETO No an. 1 Ha akumoHepuTe,
npuTerKasBallM NoHe 5 Ha CcTo OT KanuTana, To He 6bae yaoBaeTBopeHo nam ako OC He 6bae NpoBeaeHO
B 3-meceYyeH CPOK OT 3anABsiBaHEe HAa UCKAHETO, OKPBKHUAT CbA cBMKBA OC namn oBnactaBa akUMOHepUTe,
NOMCKaIn CBUKBAHETO, U/IM TEXEH NPeACTaBUTEN Aa CBMKA CbbpaHMeTo.

CobrnacHo un. 223a. an. 1 ot T3, aKUMOHEpU, KOUTO NoBeYe OT TPU Meceua NpUTexKasaT aKuuw,
npeacTaBAsBalM NoHe 5 Ha CTO OT KanuTana Ha APYXKecTBOTo, MoraT cief obsBsBaHe B TbproBcKus
PEerucTbp UAM M3NpallaHe Ha NOKaHaTa Aa BKAKOYAT M APYrn BbNPOCKU B AHEBHMA peg Ha OC.

Ha MNapaHTa He ca U3BeCTeEHU AOrOBOPEHOCTU, KOUTO MOXKE Aa A0BeaaT 40 NPOMAHA Ha KOHTPONa
Ha 3A ,, Apmeey,” ALl.

8.3.11. duHaHcoBa UHPopMmaLUa 3a aKTUBUTE U Nnacusute, GPUHAHCOBOTO CbCTOAHUE, NeYanbure
1 3arybute Ha MapaHTa

PurHaHcoBa MHPOpMaLUMA Ha [apaHTa 32 MWMHAAN Nepuoau

fogMwHUTE oanTUPaHM GUHAHCOBM OTYETM Ha lapaHTa 3a 2021 r. n 2022 r. ca U3rOTBEHU B
CbOTBETCTBME C U3NcKkBaHmATa Ha MCC, nsgaHue Ha KomuTeTa 3a MexXayHapoaHW CHETOBOAHM CTaHAAPTH
W NPUETH 3a NpuUaoKeHne oT EBponenckma cbtos.

31.12.2022 | 31.12.2021

®durHaHCOB oTYeT 32 PUHAHCOBOTO CHLCTOAHUE OAUTUPAHU AaHHM (B
Xun. ne.)

AKTUBMU
HematepuanHmn aktnsem 567 3487
NMOTH, MalMHK, CbOPBKEHNA N aKTUBW C NPaBO Ha
nonssaHe 11 858 12 666
MHBECTULUMOHHN UMOTU 29 968 29 677
MartepuanHm 3anacu 997 986
®PUHAHCOBM aKTUBW, OLEHABAHM NO CNpaBea/iMBa CTOMHOCT
npes neyanbarta u 3arybata 150 845 147 306
B3emaHnA No 3acTpaxosaTesiHM 40roBOpPU 58 713 49732
MNpe3acTpaxoBaTeNHM aKTMBM 73 905 69 054
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TbproBCcKkM 1 Apyrv B3emaHumA 22 659 17 661
B3emaHua oT cBbp3aHM Anua 59 845 53678
Mapu 1 NapuyHM eKBUBANEHTH 14 961 14211
O6wo akTUBMU 424 318 398 458

®urHaHCOB OTYeT 32 PUHAHCOBOTO CHCTOSAHUE

31.12.2022 | 31.12.2021

OAUTUPAHU AaHHMU (B

Xun. ne..)
CobcTBEH KanuTan
AKLMOHepeH Kanutan 33019 33019
Apyrn pesepsu 66 380 54 056
HepasnpegeneHa neyanba 8 382 12324
0O6wo cobcTBEH KanuTan 107 781 99 399
Nacueun
3acTtpaxoBaTenHu pesepsu 253102 237 016
3a4b/IKeHMA No 3acTpaxoBaTe/IHM U NPe3acTpaxoBaTe/Hu
40rosopu 31669 26 216
3aabaKeHna No AM3NHIOBM A0roBOPU 2351 2 996
TbproBCKM 1 Apyru 3a4baxKeHna 4 647 8164
3a4baKeHnAa KbM CBbP3aHN AnLa 21018 20 889
MNeHCUOHHM N ApYrv 3a4bAXKEHNA KbM NepcoHana 3057 3022
OTCcpoyeHn faHBbYHKU NAcuBKU 693 756
O6wo nacueu 316 537 299 059
0O6wo cobcTBEH KanuTaa v Nacusun 424 318 398 458

M3mouHuk: OdumupaHu PO Ha MapaHma 3a 2021 a.

u2022e.

®duHaHcosB oTyeT 3a neyanbarta uau 3arybara u gpyrua
BceobxBaTeH goxog,

31.12.2022 | 31.12.2021

OAUTUPAHU AaHHMU (B

Xun. ne..)
MpemuneH npmnxos, 234584 217 254
OTCTbNEHW NPEMUM Ha NPEe3acTpaxoBaTen (72 161) (86 077)
MNpemneH npnxos, HETHO 162 423 131177
3acTpaxoBaTeNHM CyMU 1 obesLueTeHuns (96 097) (93 191)
Mpuxoan oT Noay4eHn cymn 1 obesLlLeTeHuns ot
npesacrpaxosaTtenu 26 382 26 670
3acTpaxoBaTe/IHM CyMu 1 0be3LeTeHNA, HETHO (69 715) (66 521)
NpomsAHa B 3aCTpaxoBaTeNIHM pe3epBU, HETHO (16 087) 21360
[pyrv 3acTpaxoBaTenHu 1 npesacTpaxoBatenHu (pasxoam) /
NPUXoan, HETHO (17 619) (14 753)
MNeyanba oT onepaTMBHa AeMHOCT 59 002 71263
MpomsHa B cnpaBeaMBaTa CTOMHOCT HA UHBECTULMOHHMU
MMOTH 291 122
AAMMHUCTPATMBHU pa3xoam (32 838) (36 884)
Pa3xoau 3a nepcoHana (19 129) (18 659)
Opyru pasxoam, HETHO 75 (401)
Meyanba/(3ary6a) oT PUHAHCOBU aKTUBU, HETHO 473 (7 857)
Opyrn drMHaHCOBM NPUXOAN, HETHO 1416 1048
MNeyanba npeamn AaHbUM 9290 8632
Pa3xoau 3a AaHbLM BbPXY A0X0A3 (908) (971)
MNeyanba 3a rogmHaTa 8 382 7 661
O6ul BceobxBaTeH A0X0 3a Neproaa 8 382 7 661
Jdoxoa Ha akuma (nB..) 25.39 23.20

M3mouHuk: OdumupaHu PO Ha Mapanma 3a 2021 a.

u2022e.
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31.12.2022 | 31.12.2021

®uHaHCOB OTUET 33 NAPUYHUTE NOTOLMU OAUTUPAHU faHHM (B
Xun. ne..)

OnepaTtvBHa geAHOCT
MNMocTbnaeHma No 3acTpaxoBaTeIHU A0roBOPHU 197 776 177 823
MNocTbnneHna No npesacTpaxosaTenHn AOroBopu 6 664 4102
MnalaHma No 3acTpaxoBaTe/IHU A40roBOpU (119 588) (114 096)
MnawaHma No npesacTpaxoBaTesHM 4OroBOpU (20 627) (19 538)
MnawaHma Kbm A0CTaBYMLA (11 671) (18 618)
MnalwaHma KbM NEPCOHaN U OCUTYPUTENHU MHCTUTYLIUK (18 533) (7 367)
MnawaHma 3a 4aHbK BbPXY 3aCTpaxoBaTeNHUTE NpeMnn (3371) (3052)
MnaTeH AaHBbK BbPXY AoXo4a (1612) (954)
MnawaHma 3a Apyrv gaHblUm M BeAOMCTBA (3190) (2 646)
Opyrv1 napuyHM noToum OT onepaTMBHaA AENHOCT, HETHO 1246 3629
HeTeH napuyeH NOTOK OT onepaTMBHa AeAHOCT 27 094 19 283
MHBeCTULMOHHA AeiiHoCT
MpuaobusaHe Ha UMOTU, MALLMHU U CbOPBXKEHUSA (332) (46)
MNpuaobusaHe Ha HemaTepUanHU aKTUBK (186)
MNpnaobutn GMHAHCOBKU aKTUBM NO CNpaBeanBa CTOMHOCT (29 187) (48 534)
MNpoaaxkb6a Ha GMHAHCOBM aKTUBM NO cNpaBeanBa CTOMHOCT 24 659 49 337
MnalwaHmMa No npeaocTaBeHn 3aemm (21 827) (14 583)
MocTbnneHms oT NpeaoCcTaBEHN 3aeMHU 1230 758
MonyyeHn nnxsm 706 298
MNMonyyeHn anBMAEHTH 322 38
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AeUHOCT (24 429) (12 918)
duHaHcoBa aeiHOCT
MnalwaHma No Noay4YeHn 3aemu (1 095)
MnaTeHn NMXBU NO NONYYEHU 3aEMM (791) (937)
MnalwiaHma No M3MHIOBU A0rOBOPMU (848) (1061)
Opyrv nnawaHms (186) (3)
HeTeH napuyeH NOTOK OT GUHAHCOBA AENHOCT (1 825) (3 096)
HeTHa npomsaAHa B napu U NapuyHU eKBUBANEHTU 840 3269
Mapu 1 NapuyHM eKBUMBANEHTU B HA4aN0TO HA Nepuoaa 14211 10942
OyaKBaHM KpeauTHU 3arybun Ha napu U NapuyHu eKBUBANEHTH (90)
Mapu 1 napuyHM eKBUBANEHTU B KpPaAa Ha nepuoaa 14961 14 211

M3moyHuk: O0umuparu M0 Ha MapaHma 3a 2021 2. u 2022 2.

3aBepeHuAT roanieH pUHaAHCOB OTYET Ha 3acTpaxoBaTesia, MOACHEHUATA KbM HEro U 0ANTOPCKUTE
noknagu 3a 2021 r. morat ga 6baat HamepeHu B TPPHOJTHL, npn AreHuma no BNUCBaHWUATA Ha afpec:
www.brra.bg, a To3n 3a 2022 r. Ha cTpaHuuaTa Ha KomwucuATa 3a PUHAHCOB HaA30p Ha agpec:
http://212.122.187.59/public/index.php?lang=bg .

OantnpaHa McTopryecka rogmwHa uHaHcoBa MHbOpmMaLUms

UcTopuyeckata roamiwiHa ¢uHaHcoBa WMHbopmauma 3a 2021 r. u 2022 r. e oauTUpaHa oT
OANTOPCKUTE ApyKecTBa ,[paHT TopHToH” 00, EMK 831716285 (upe3 peructpupaHua oautop Mapuii
Anocrtonos) u ,PCM B 004, EMK 121435206 (4pe3 peructpupaHuma oautop A-p MapuaHa Muxaiinosa).
B oaMTOpCKMTE AOKNAAN KbM TAX, OTHOCHO U3BBPLUEHWNA OAUT HA FOAUWHUAT GUHAHCOB OT4YeT 3a 2021 r.
1 2022 r., He ce CbAbPKAT pe3epBU, USMEHEHUA Ha CTAHOBMLLLA, OTKAa3 OT OTTOBOPHOCT MK 3abenexkKu no
ecTecTBo.

MNpaBHU 1 apbUTParKHM NPOM3BOACTBA

JeNHOoCTTa Ha 3acTpaxoBaTeNnTe, OCbLLECTBABALLM AEMHOCT No obLLo 3acTpaxoBaHe, ce OT/INYaBa
CbC 3HauuTeieH obem aena, No KoOMTo Te ca CcTpaHa. JenaTa Ha 3A ,,Apmeen” ALl ca ycNoBHO pasgenexu,
KaKTOo cnenBa:
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1. [ena, No KOUTO APYKECTBOTO KbM AaTaTa Ha NpocnekKTa e uuew, — 733 6p., Kato okosio 70% ot
TAX Ca UCKOBM NPOU3BOACTBA, @ OCTaHAINUTE — 3aNOBEAHMU.

2. [ena, no KOUTO APYKECTBOTO € OTBETHMK KbM AaTaTa Ha npocnekTa e 766 6p.

3.  AgMMHKUCTpaTUBHM gena — 1 6p.

4. W3nbnHuTenHu gena, no kouto 3A4 ,, Apmeen” Al e B3nckaten — 213 6p.

O6embT Ha genata B nopTdonmnoto Ha 3AL ,Apmeeun” Al e obMyaeH 3a ocbliecTBABaHaTa OT
LPYKeCTBOTO 3aCTpaxoBaTeIHa AeAHOCT.

C U3K/loYeHMe Ha ropenoco4eHoTo, cnoped MHbopMaLmMATa, C KOATO APYHKECTBOTO pa3nonara, npes
nocnegHuTe 12 meceua, NnpeaxoXKaaly AataTa Ha TO3U AOKYMEHT, He € M3BECTHO CbLULEeCTBYBAHETO Ha
ObPXKaBHM, NPaBHM, CbAEOHW, aAMMHUCTPATMBHM UAW apbUTPa)KHM NPOM3BOACTBA (KAKTO BUCALLM,
TakMBa M 3a KOWUTO CblUECTBYBa OMacHoOCT Aa 6baat obpasyBaHM), KOMTO MOraT WAM Ca MOFAU A3 UmaT
CbLLECTBEHO BANAHNE BbPXY PUHAHCOBOTO CbCTOAHME UM PEHTAOUAHOCTTA Ha MapaHTa U Ha Apy)KecTBaTa
OT HeroBaTa MKOHOMMYeECKa pyna.

3HauynTenHa NpomsiHa BbB GMHAHCOBATa MM TbProBCKa No3unumMsa Ha MapaHTa

Ot pgaTtata Ha Nyb6AMKyBaHe Ha NOCAeAHUs O4UTUPAH roanweH ¢uMHaHcoB oTyeT — 3a 2022 r., Ao
[aTaTa Ha MNpocneKTa HAMa 3HaYNTEIHU CbLLECTBEHM NPOMEHM BbB GMHAHCOBOTO M TbPrOBCKO CbCTOAHME
Ha MapaHTa u/nnu HerosaTa rpyna.

Hsama 3HaunTenHa npomsHa BbB PUHAHCOBOTO CbCTOAHME Ha [pynaTa Ha 3acTpaxoBaTens cieg
31.12.2022 r. oo pgatata Ha HacToAwmMA [JOKYMEHT.

8.3.12. JonbnHuTenHa uHpopmaumsa 3a Fapaxra.

AKLMOHEpEH Kanutan

Kanutansbt Ha apykectoto e 33 019 000 nesa u e pasnpegened B 330 190 6poa 6e3HaNNYHMU
NMOMMEHHMU aKLMM, BCAKA C HOMWHAHA cToiHocT 100 (cTo) neBa. Beaka akums gasa npaBo Ha eauH riac B
06w,oT0 cbbpaHMe Ha aKUMOHEepPUTE, MPABO HA AUBUAEHT U Ha JIMKBUAALMOHEH AA, MPONOPLUNOHANeH
Ha HOMMHA/IHATA CTOMHOCT Ha aKuuATa.

YupeguteneH akT n ycras

3A[0 ,Apmeen” Al e aKUMOHEPHO APYXKECTBO, BNMCAHO B TbProBCKUA PErncTbp KbM AreHumnaTa no
BnnceaHuaTa ¢ EMK 121076907. YcTasbT Ha [apaHTa e Ha/iMdeH No napTvaaTta Ha ApyXKecTBOTO B caiTa Ha
TbproBckMA pernctop nNpu AreHumaTa NO BMUCBAHWMATA C €NEKTPOHEH aapec www.brra.bg, snucaH ¢
Homep 20130508140322. NMpeagmeTa Ha AeMHOCT MOXKe Aa 6bae HamepeH B Y. 7 ot Pasaen |l ot yctasa
Ha 3A[ ,,Apmeen” A[l. He ca nocoyeHu uenu Ha MapaHTa B ycTaBa my.

CbluecTBEHU A4Or0BOPU

HAMa cKAtoYeHn 3HaYnTeNnHn A0roBopu, KOUTO HE Ca CKZIKOYEHU B NpoLeCa Ha obuyaliHaTa lCl,el\/'IHOCT
Ha I’apaHTa, KOUTO MOraTt ga fgosedart 40 3aAb/IXKEeHUE UIUM NPaBO Ha HSIKOW Y/leH Ha rpynarta, KOeTo €
CbleCTBEHO 3@ Bb3MOXHOCTTA Ha I'apaHTa Aa nocpewHe 3a4b/IXKEHNETO CU KbM AbprKaTeNnTe Ha UEHHU
KHWXa NO OTHOLWEHWE Ha LLeHHUTE KHUXKa, 0beKT Ha HaCTOALWMNA NPOCNEKT.

8.4. HanuuyHu poKymeHTWU.

I'Ipe3 nepnoaa Ha Ba/MAOHOCT Ha I'IpocneKTa aoroseopute OT CbWECTBEHO 3HAYeEHME U APYTU
AOKYMEHTU BbB BPb3Ka C rapaHUMATa Ca HAJIMYMHU Ha cheaHuTte ye6ca|7|TOBe, KbAETO XKeslaewunute morart
Aa UMaT A0CTbN TAX:

v' YctaBbT Ha [apaHTa e HanuMyeH Ha cTpaHuuata Ha TPPIOJIHL, npu AreHumaTa no
BMMCBAHMATA C e/IeKTPOHEH aapec www.brra.bg ;

v' [loknagbT Ha Hesasucumute ogmtopun Ha 3A[ ,Apmeer” Al 3a 2021 r. — B Tbprosckua
perncTobp nNpu AreHuma nNo BNMCBaHMATA C e/IEKTPOHEH aapec www.brra.bg;

v' TognwHuaT duHaHcos oTtueT Ha 3A[ ,,Apmeer;” Afl 3a 2021 r. e HaAMYEH Ha CTpaHULATa
Ha TPPHOJTHL, npu AreHumsTa No BNMCBaHMATA C e/IEKTPOHEH aapec www.brra.bg;
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FrogmMwHuAaT dmHaHcos otyeT Ha 3AL ,Apmeen” ALl 3a 2022 r. e HaAMYEH Ha CTPaHMLATa
Ha Komucuata 3a dUHaHCcoB Haa3op Ha agpec
http://212.122.187.59/public/index.php?lang=bg ;

3acTpaxoBaTeneH aorosop (nonuua) Ne 22 100 1404 0000955368, O6LMTE YyCNOBUA Ha
lapaHTa 1 Jo6asbk Ne 1 oT 30.06.2023 r. — B opuca Ha EmuteHTa B rp. Codus, byn.
2Xpucto bBotes” No 57, eT. 3 M Ha enekTpoHHaTa cCTpaHuua Ha EmwuteHTa
http://www.bioiasis.com/wp-content/uploads/2023/07/Polica-Armeec-Bioiasis.pdf.
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JonynopnucaHoTo nuue, B Ka4ectBOTO CU Ha npeacrasnasasaly, ,BEMOUACUC” AL, c noanuca cu
Jeknapupa obcroaTencrsata, nocoyeHu no-rope B pasgen ,OTroBOpHU uua”, BKAOYUTENAHO
heknapupa, 4ve [JOKYMEHTbT 3a npegjaraHuUTe LUEeHHU KHUXKA CbOTBETCTBA HA MU3UCKBAHWATA Ha
PernameHT (EC) 2017/1129, I'nasa wecra ot 3MMLK 1 akToBeTe No npuaaraHeTo UM.

O\[\JA Ch O

5 CoPUs EE
% \ SOFIA | *!

4

y \') o4
Dean bpaTtkos O/ A S\%C?y
UsnbaHuTeneH gupektop """
»BUOUACUC” AL

JonynoanucaHute nuua, B KayecTBoTo CUM Ha npepcTtasnasawm ,,ABB Wusectuuun” EOO/, B
KauyecTBOTO MY Ha YMb/JIHOMOLLEH WHBECTULMOHEH nocpedHuk Ha ,BUOUACUC” AL, ¢ nognuca cu
AeknapupaTt obcToATescTBaTa, NOCOYEHM no-rope B pasgen ,O0TroBopHM nuua”’, BKAKOUMTENHO
Aeknapupat, ye [oKyMeHTbT 3a npegnaraHuTe LUEHHW KHUMKa CbOTBETCTBAa Ha M3UCKBaHUATA Ha
PernameHT (EC) 2017/1129 | TnaBa wecta ot 3MMMLK 1 akToBeTe No NpuiaraHeTo um.
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==\ : 2
A-ZﬂBOp PycuHos

"UBo Netpos
Ynpasuren Ynpasuten
»ABB UHBectuumuun” EOO[, " ABB UuBecTuuuu” EOO/,

Jonynoanucanute nuua, B Ka4ecTBOTo cu Ha npeacrtasaasawm 3AL ,Apmeer,” Afl, B KauecTBOTO
My Ha 3acTtpaxoBaTen no usgageHata Ha ,,BUOUACUC” ALl, emucus KopnopaTUBHU obauraumu, ¢
noanuca cu pgeknapupart obcrosTenctsata, nocovyeHW rno-rope B pasgen ,O0TroBOpHU nmua”,
BK/IIOUUTENHO AeKfapupaT, de J[JOKyMeHTbT 3a npeanaraHuUTe LEeHHU KHUXKA CbOTBETCTBA Ha
usucksaHuaTa Ha PernameHT (EC) 2017/1129 , MnaBa wecta ot 3MMNLK 1 akTOBETE NO NpUAaraHeTo Um.

Koucral-rrm-/ Benes
Usnbanutenel aupextop
3AL ,,Apmeen” AL,

Muponio6 Usaros
UsnbaHuTeneH gupekTop

3A4 ,Apmeen” AL}
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