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l-o4vrueH ..qoKna4 3a Eet4Hocrra
1. O6qa nnSopuaqns. Co6creeHocr r ynpaBneHne

OcxoeHara 4eftnocr xa AEB lzluaecrrqnu EOOfl (fipyxecreoro) ce cbcrott B npeAocraBflHe Ha eAHa
tnnv noBeqe uHBecrn-lt4oHHyt ycnyru ulunv l,t3BlrptxBaHero Ha [HBecr]Lluonnn Aeilxocrr Ha

TepfiTopt4flTa na Ernrapun. VlneectuLlutoHHilre ycnyril u gefinocrr BxnloqBar np[eMaHe h npeAaBaHe

Ha Hapex(AaHilfl BbB BpbgKa c eAHH vnu noBeqe Sunancoeu [HcrpyMeHTu, BKa]oqurenHo

nocpeAHuqecrBo 3a cKflloqBaHe Ha cAenKt,t c Qnnancoeh hHcrpyMeHT]t, ta3nbrHeHile Ha HapeMaHt,tfl
3a cMerKa Ha KnueHTt4, ynpaBneH[e xa noprQefin, npeAocraBnHe Ha ilHBecrrllll4oHHtt KoHcyrlraqw Ha

Kn[eHT, npe.qnaraHe Ha nbpBoHaqanHa npogax6a na SrnaxcoBl4 l4HcrpyMeHT]4 14 Ap.

fipyxecraoro e perucrprpaHo e Tuproacxne perucrbp c Et4K 121886369. Ceganuqero lt agpecbr My

Ha ynpaBneHt,te e B rpaA Bapna, 6yn. "KHfl3 6opnc l" Ne 7, et.2.

3a ocuqecrBsBaHe xa 4eilnocr Karo uHBecrnqr4oHeH nocpeAH[Kfipyxecraoro npmrexaBa nnqene Ne

Pf-03-0190110.04.2006 r., il3AaAeH or Korumcusra sa SrnancoB HaA3op. Bue apusra c Srxanrsrpana
npoLleAypa no nonyqaBaHe Ha nilqeHs 3a pa3u[pnBaHe Ha o6xeara Ha npeAocraBnHure
ilHBecrut-lt4oHHt4 ycnyril, npea 2019 r. Korraucusra sa SrnancoB HaA3op, 143AaBa nHLleH3 Pf- 03-
190120.02.2019 r. na,[pyxecreoro 3a [3Bbpr.rJBaHe Ha cneKrbp or ilHBecrilt-lt4oHHt4 ycnyrr u 4eilnocru
no qfl. 6, an.2,t.1-7 or 3l-1O14 il Ha,qonbrHilTellHlr ycnyn4 no qn. 6, afl. 3, r.1-7 or clru.luq 3aKoH.

AEB 14xaecrraqrar,t EOO,[ e qneH na l-lenrpanen fienosurap A,[ r Sunrapcra Oongoaa Eopca - CoQrn
A,E r e perrcrpaqiloHeH areHr xuu l-lenrpanex fienosurap M.
fieilnocrra na fipyxecrBoro e crphKrHo pernaMeHr[paHa u orpaHilqeHa Ao u3AaAeHile nrqeH3 or
Korurcrsra sa SunancoB HaA3op, r He npeAnonara ocbu.lecrBnBaHero Ha HayqHo-l43cneAoBarencKa
unu pasaofina geilxoct, nopaAil Koero raxaBa He ce il3Bt puBa.

fipyxecraoro HflMa AbqepH]r ApyxecrBa il ycraHoBeHil KnoHoBe a Peny6nrra Eunraprn, B AbpxaBil
qfleHKil [flr,r B TpeTu AbpxaB[.

fipyxecreoro ce ynpaBneBa I npeAcraBnf,Ba caMo 3aeAHo or ABaMara ynpaBtarenu - Aeo [lerpoe r
g-p Fleop Pycunoa.

Krrvr 31 AeKeMBpr4 2022 r. a fipyxecraoro ilMa 12 [ywn, Ha3HaqeHil Ha rpyAoB AoroBop.

E4nonuven co6crseHilr na fipyxecrBoro e lzln4tcrpu firaentnuunr Xongunr M, qufiro aKllt4il ce
rbpryBar Ha ocHoBeH na3ap na Etnrapcra Oorgoaa Eopca A.[.

2. OcHoent,t plrcKoBe, npeA Ko]tro e x3npaBeHo flpyxecreoro

Pilcxoarre Saxropu, Kor,tro oKasBar BflnFHt,te Bbpxy 4efixocrra Ha ilHBecrvlt-ll4oHH14F nocpeAHilK ca:

- na3apeH pllcK - BepoerHocrra Aa 6uAar noHeceH[ sary6u atnu Aa re 6u4e peantl3]4paHa neqan6a
no4 eusAeficrBfiero na xe6naronp[lrHn npoMeHu B LleHrre na SunancoBilTe l,tHcrpyMeHTil,

na3apHhTe flrxBeHil npoueHru, BanyrH14 KypcoBe il,qpyru;

KpeAnTeH pytcK- pl4cKbT KoHrpareHr npr4 onpeAeneHa cAeflKa,qa il3naAHe B Heil3nbnHeHue npeAr
oKoHqaTeflH[9 ceTbnMeHT Ha naphqHilTe noTol-114 no c,qenKaTa;

onepaqhoHeH pytcK - BepoflrHocrra Aa 6u4ar noHeceHn sarydu B pe3yflrar Ha HenoAXoAnt4tA tArtvt

HenpaBilnHI BbTpe[lH1,1 npoqeAypr4, fpe[xKr4 Ha AnbxHocTH14 nuqa np]4 14HBeCrUl-lt4oHHt4e

nocpeAHhK, BKn. B oQucure t,tnh or BbrpeuHI cu6rrun;
npaBeH prcK - Bepof,THocrra ,qa 6uAar noHeceHr sary6u B pe3ynrar Ha HapyuJeHVA nnv
Hecna3BaHe Ha 3aKoHoBuTe il noA3aKoHoBl4 HOpMaT[BH]4 aKTOBe rnil BbTpeuHo-ApyxecTBeHuTe

AoKyMeHrh;
penyraqiloHeH pncK - HerarhBH14 ny6nuxaqur il ta3rBneHhF B cpe,qcrBara 3a MacoBa ruQopruaqrn,
eneKTpOHHt/tTe MeAilr r Ap. Kacaeulh rHBecTltl-lYlOHHl4rl nOCpeAHvlK, BepHr ]4flil HeBepHu' Kol'lTO

Morar Aa AoBeAar Ao HaMafleHre Ha KflileHrcKara 6asa, npmxo Avfie vnv Ao 3aBex(Aane na cu4e6nr
Aena;
nosylt-lroHeH prcr (o6lrl r cneqrSruer) - prcx or npoMnHara Ha qeHara Ha Aa,qeH l4HcrpyMeHr B

p$ynrar na Qamopu, cBbp3aHh c eMilTeHTa unr B cnyqail na 4eprearilBeH ilHcrpyMeHT - cBbp3aH

c eM[TeHTa Ha 6agoahq uHcrpyMeHT, KaKTo 14 p]rcKa or npoMsHara B LleHara Ha AaAeHnf,
l/rHcrpyMeHT, nopaAr't npoMflHa B paBHrluleTo Ha nrxBeHl4Te npolleHTu;
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croroB prcr - pr,icKbr or no3uqrr4 a 6opcoao rbpryBaHu croKr4 [nr croKoBr,r AepuBarilBHu
14 HcrpyMeHTr e norp$eilna Ha u H Becr[ ql,roHH r4n nocperqH il K;

pvrcK oT KoHqeHrpaLl[e - pvrcK or HecbqeraBaHe Ha naAexure Me)(Ay eKcno3uLll4vrTe u KpeA[THaTa
uM 3at4laTa, KaKTo t4 pt4cKbr, rofiro gugt-l4KBa npu npuflaraHero Ha rexHlaKta 3a peAyKr-14q Ha
Kpe.qrTHvlg prcK I Ha rofleMvrTe hHA14peKTH]4 KpeAhTHl4 eKcno3vlql4l4;

nt4KBuAeH pucK - rr4xBeHnn phcK, Ha rofiro e u3noxeH flpyxecreoro e MuHr4ManeH 14 npokr3Tr4qa or
npurexaBaHure o6nrraqltn c nnaBar4 nuxBeH npoqeHr e noprSefina uy;

BarlyreH puCK - pttcKbr or npoMeH],tTe Ha BanyTHl49 KypC Ha neBa cnpsMo qy)l(Al4re BanyT]l;

nuxBeH pucK - pr4cK or xone6anuR B Ilr4xBeHure npoqeHTur rqororKoBa AoKonKoro nuxBoHocHr4Te

aKTnBr4 14 

'rt4XBeHUTe 
nao]4Byl naAexmpaT 14fl14 TbpnnT npoMeHI B fll4xBeHnTe paBHnJ.la no paSnilqHo

BpeMe I B pa3nuqHa cTeneH;

p],lCK OT npeKoMepeH n[Bbpl4Ax - pl4CK Or [3naraHe Ha npeKoMepHa 3aAnbxHflnocr Ha

t4HBecTur-l1/roHH 149 nocpeAH]rK;

- pr4cKoBe, nopo.qeHu or MaKpocpeflara u Saenre Ha uKoHoMr4qecKus qr4Kbn.

Hail-sHa.{u[,rure SnnancoBr pr4cKoBe, Ha Ko[To e u3floxeHo fipyxecraoro ca na3apeH pmcK, KpeA],treH
pl4CK yr n]4KBl4AeH pUCK.

Ynpaanenuero Ha pt,tcKa na fipyxecrBoro ce oc'uu{ecrBrBa or orroBopHure orAenu B crrTpyAHt4'.{ecrBo
c ynpaBnrenrre. flpr,ropl4rer Ha pbKoBoAcrBoro e Aa oct,trypt,t KparKocpoqHure v cpeAHocpo'.rHr4
napt4LtHt4 noror-114, Karo HaMan[ ptacKoBere cBbp3aH[ c eBeHTyaflHa BonarunHocr Ha Qunancoarre
na3apu. ,[unrocpovnrre $mnancoBr,r uHBecr]r-lyru ce ynpaBnsBar, raKa qe Aa t,tMar AbflrocpoqHa
BHBpaUlaeMocr.

Bcuqxu pr4cKoBr4 eKcno3nqtau na fipyxecrBoro ce peAyq[par qpe3 ageKBarHta MexaHtasMu sa KoHTpofl,
cbrnacHo AeilcreauJure flpaanna 3a olleHKa I ynpaBneH[e Ha pucKa.

OcHoeHa Llen npu ynpaBneHr4e Ha Kant,trana na flpyxecrBoro e noAAbpxaHe Ha onruManHa
KannranoBa crpyKrypa u npo4brrxaBaHe Ha.qefinocr raro 4eficreau{ ilHBecruquoHeH nocpe4HuK.

l1pr,r cr6nrc,qaBaHe u ynpaBneHue ra QunaHcoBr4s prcx, fipyxecrBoro ce npilAbpxa KbM cneAHure
npIHr-lunu:

crpr,l KrHo cna3BaHe Ha Aeilcreaqoro 3aKoHoAarefl crBo;

MoHr4ToptaHr Ha Kn]oqoBu Srnaxcoan noKa3arenta;

o6egneqaeaHe Ha MeHnAxMbHra c $unaHcoBo-cqeroBoAHa unQopuaquf, 3a meMaHe Ha
peueHuF;

cBoeBpeMeHHo ocurypnBaHe Ha neo6xo4runre Qunancoau pecypcvr 3a pa3Btartae Ha

fipyxecreoro n pta BrsMoxxo nafi-rgro4H 14 ycnoBvrn ;

e$emu ano r HBecrh paHe Ha pagnonaraeM taTe pecypcl,r ;

ynpaBneHue Ha Kan[Tana u aKrt,rBt,tTe Ha Apyxecraoro;
$unancoao o6esne.{aaaHe Ha pa3B[ruero u npocnep[Tera Ha Epyxecraoro;

3. OlHaHcoso cBcronHtre h pe3yrrarlr

llpea 2022 r. flpyxecrBoro npoAbnxh Aa ocbu.lecrBf,Ba cBorra 4efinocr no npe,qocraBnHe Ha

nocpeAHuqecK[ ycnyru npil c4enKu c aKLll4u, o6nrraqru t,t AbpxaBHr qeHHr KH[xa xa 6unrapcxu ta

,{y}qqu eMrlTeHTu, peno cAenKn, ycnytvi no AbpxaHe Ha Knl4eHTcK],l aKTuBl4 14 napuqHu cpeAcrBa, Karo
ocHoBeH ta3ToqHtaK Ha npl,txo4t4 npe3 orqerHtaf, nepiloA e rbproBuera c $uxancoBr,r ]4HcrpyMeHru 3a
cMerKa Ha KnreHru A ycnyrtrt Karo AoBepeHuK no o6nuraquoxHr4 t,l .qpyr[ eMhct4t4. llpes 2022 r. e
HanhLle pa3Bt,trt,te xa geilnocrra na flpyxecrBoro. Ha6noAaea ce yBenuqenre 6pon Ha crnpqeH[re
.qoroBopr4 sa ycnyru r na o6eua Ha cAenKure 3a neptaoAa.

[1pes nepuoAa ApyxecrBoro npaBu npoMeHil e co6creeHufl cn uHBecruLll4onex noprSeiln raro
npugo6naa I npoAaBa arqurta, o6nuraqru n AflnoBe B AoroBopHr4 Songoee. Kuru 31 AeKeMBpr4 2022r.
6anaHcoeara crofinocr na noprgefifla My .qocrrra 3 611 xun. nB. (2021 r.:2 849 xun. ne.),
fipyxecreoro oLleHFBa nopr$efina or co6creenn Srnancoar uHcrpyMeHrh no cnpaBeAahBa
croilnocr e ne.{an6arannneary1ara. flpes 2022r. flpyxecreoro orqrra neqan6a or HerHa npoMtHa
B cnpaBegn[Bara croftnocr na QuxaxcoB[ aKTnBu, or'.{uraHI no cnpaBegnusa crofiHocr e ne,{an6ara
unueary6ara B pa3Mep aa249 xnn. nB. (2021r.:448 xun. ne.).
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l1pes2022 r. e Han[qe pa3B]irue Ha AefiHocrra Ha [pyxecrBoro. Ha6nro4asa ce yBenr4qenue 6pon
Ha cKnpqeHure AoroBopu sa ycnyru r na o6elaa Ha cKrroqeHure cAenKt,t 3a nepr4oAa. Ilpes 2022 r.

flpyxecraoro orr{vrra:

yBenilqeHue Ha nphxoAyrre or raKcil, KoMr4cyroHyr u ycnyru no AoroBop Ao I 332 xt,tn. rB. cnpfiMo
937 xnn. nB. npe3 2021 r.

yBenilqeHue Ha pa3xo,qilTe 3a raKc[, KoMr4c]roHr4 t4ycnyru no AoroBop go 177 xufl. nB. cnpnuo 91

xun. nB. npes2021 r.

yBenilqeHhe na o6ulnre il aAMLrHr,rcrparilBHr4 pagxo4lt cuc 103 xiln. nB.

- neqan6a 3a nepuoAa npe4il AaHbqlt B pa3Mep aa872 xt,tn. nB., pa3xoA 3a AaHbL4,r B pa3Mep Ha

71 xun. na.

pbcr Ha KflueHrcKilre Snxaxcoau ilHcrpyMeHrh no AoroBopu sa 6porepcKr4 ycnyrlt Ao 89 679 xltn.
nB. KbM 31 4exeruepn2022 r., cnpeMo 76 559 xrn. rB. ruu 31 AeKeMBpr4 2021r.
pbcr Ha Kr[eHTcK[Te $rxancoen B3eMaH[s (eeeruaxrn or Ar4B[,qeHru) Ao 144 xnn. ne. ru[a 31

AeKeMBpn 2022r., cnprMo 0 xrn. nB. K'bM 31 4erenaapu2021r.
pbcr Ha pa3nonaraeMrre napr4qHfiTe cpeAcrea c 856 xt,tn. rB.
pbcr Ha rbproBcKhre n Apyrn 3aAbnxeH[s cvc642 xun. nB.

flerafinna qr$poea u rpa$uvna crpyKrypa Ha np[xoAr4re ]4 pa3xoAfire e npeAcraBeHa B cborBerHmre
noscHeHilF Ha roAkrrxHl,rn Suxarcoa orqer Ha flpyxecraoro.

Inrangnocrra na flpyxecrBoro 3ana3Ba nonox[TeflH[Te cr croilnocru r npe3 2022 r. xato
roe$uqrenrur na o6u1a ntaKBr,rgHocr Bb3llu3a Ha 1.56 cnpnMo 2.05 npes 2021 r. Cnagrr ce Abnxta
xa Qama, qe cborHorueH[ero Ha reKyu.ll,rre aKT]rBl,r 14 Ha reKyu.llrre nact,tBr4 npe3 TeKyu]ara roAhHa e
HaMarnno. HernuRr o6oporen Kantaran e B pa3Mep na 1 050 xun. nB. cnpnMo 1 075 xun. nB. npe3
2021 r.

flpyxecreoro cna3Ba t,tsrcKBaHlanTa 3a KanuranoBa aAeKBarHocr I nrKB]rAHocr cbrnacHo 3arona ga

na3aprre na SrnancoBn uHcrpyMeHrr, Pernauenr 201912033 xa Eeponeilcrun I'lapnaMeHr r
Hapeg6a 50 or 30 uapr 2022 r. 3a KanfiTafloBara ageKBarHocr, ,lt4xBr4gHocrra Ha [HBecrnquoHHhre
nocpeAHfl_lH 14 ocbulecTBgBaHeTo Ha HaA3op 3a cna3BaHeTo ilM.

Bnrsxre na nx$naquoHHr{re npoqeo,r Br'pxy Aeinocrra xa fipyxecraoro
flpea nocne4Hure roALrHu a Etnrapua, EC r ocraHaflilTe pa3B[Tr,l4KoHoMuKt4 6e or'.{ereH 3HaqilTeneH
pbcr Ha uxQnaqunra. B roAunrre ao 2020 r. IHAeKcbr xa norpe6rrencKhre LleH[ (ilnq) or'.{r4rauJe
Mr4HuMafleH pbcr or 2 - 3 % ro4runo. Kounnerc or Qamopr, BKnoqBau.ln nocKbnBaHero Ha

eHeproHocr4TeflilTe, npoAbnxaBaqara eKcnaH3nBHa nonurt,tKa Ha BoAeqilTe qeHTpannm 6axxu,
AoBeAe Ao 3HaqrreflHa no pasMeprre cr unSnaqrn. llpes 2021 r. ilnH y Hac orqere crpeMhrenHo
noBtaueHhe ta 3aBbprun roAuHara npn7.8%. flogilueHuero 6e ou.le no-Br4coKo npes t,rsM]rHanara2022
r. B xpar Ha M. ,qeKeMapn crofinocrra Ha cpeAHoroA[r.uxun 141-ll-{ 6e 15.3%. (aux noncnenue 28 runlt

Qrnancoern orver).

B crpenaexa cv Aa ce npe6opar c pacrsrJ.lara rn$naque BoAequ qeHrpanHm 6anru il Hail-eeqe
Oe4epannrn pe3epB na CAIJ-I eoexa 6eenpeqeAeHrHr,r MepKn. l'lapuvnara nonurhKa 6e usuexena
pF3Ko, Karo npogbnxurenHara crr4Myn[pau.la nonilTtaKa 6e satureHeHa or noBnueHuq Ha nfixBure kr

h3TernflHero Ha cruMynhpaulilTe Mepryl. Ocxosxara nt,txBa a Ctegunenmre u.lar[ ce noKaqI ot 0.25'/o
B Halranoro Ha roArHara go 4.5o/o KrrM Kpafl il, Aoxaro a Eapona r Eunrapur nporranrara 6eu:e
pecneKrilBHo or -0.5% go 2o/o u ot Oo/o go 1.5o/o. llpm paenu Apyril ycnoBr4q, yBentat{eHilero Ha

ocHoBHr4Te rtaxBeH]4 npoqeHT]r BoAr4 Ao HaManeHr4e Ha cnpaBeAllr4Br4Te croilnocrr Ha HflKor
o6nuraqur, Kouro r43Bbpr.xBar KynoHHM nflar4aHt,tr c QuxcnpaH fl[xBeH npoLleHT. 2022r.6e roAunara
c sail-nou.roro npeAcraBeHe Ha aMepuKaHcKrre QnnancoBr4 na3ap[ cneR 2008 r., Karo Bogeqtare
IHAeKch 3aBbpr.ur,lxa roAtaHara c noHilxeHuF Mexqy 9 n33%.6unrapcxunr Sox4oe na3ap cl,u.lo ycer[
Herarurt4BHara BbnHa, Ho noH[xeHnnta 6sxa orpaHuqeH[. B xpan aa 2022 r. BoAeu.l4nr 6opcoe
rHAeKc SOFIX orqere cnaA or 5.4o/o, r<ofrro 6e gocra no-Hr4cbK or cna,qa npu ltHAeKcnre a CA[I{ n EC.

Bnnsmre Ha eolxara a Yxpafina Br,pxy gefinocrra xa f[pyxecreoro

Ha 21 $eapyapu 2022 r. c yKa3 Ha npe3rAeHra Ha Pycxara Oe4epartun (PO), 6nxa npu3Haril Karo
caMocroerenHil AbpxaBn,floneqrara HapoAHa peny6nrxa r Ilyrancxara HapoAHa peny6nrxa. Ha24
Seepyapr 2022 r. MuxucrepcrBo Ha or6paHara Ha PO o6eBl,t ,,cneLlrarHa BoeHHa onepaquf," Ha

Tepuropt4era na Peny6nura Yrpailna. Boennnre Aeilcrerc noflytrrxa [xilpoKo MexqyHapoAHo
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ocbxqaHe il MHoxecTBo AbpxaBr Haroxilxa caHKlll4r4 Bbpxy aKTlrBl,l 14 onepaqnn, npilTexaBaHil or
Pycxara AbpxaBa h onpeAefleHr fluqa. lzlHeagltRra npeAu3BhKa 6exancra Kph3a or yKpauHcKr4
rpa4aHil. l,4xoHorur,.recKilTe caHKlll4r4 BKflroqBar orpaHuqaBaHe Ha Aocrbna Ha HnKor4 pycxu 6anru ur

ApyxecrBa Ao nbpBr4r{Htare r BTopr4r{Hr4re KannranoBlt na3ap[ a EC, ea6paHa 3a h3Hoc Ha croKr4 c
AeofiHa ynorpe6a, orpaH[qaBaHe Ha Aocrbna na Pycun Ao onpeAeneHil qyBcrBrrenHh rexHoflorilil ,r

ycnyrr, r43KnpqBaHe Ha onpe4enesue 6anru or Me4yHapoAHara chcreMa SWIFT u 4p. Pycrara
py6na (RUB) 3anoqHa Aa noeBr4HFBa B AHure cneA24 $eepyapur 2022 r. ra or 95.71 py6nu 3a eBpo
Aocfl4rHa Ao 117.20 py6au 3a eBpo Ha 1 Mapr 2022 r. cnopeA Kypca Ha Eeponeficrara LleHrpanHa
6anxa. Cneg raer gara 6anxara cnpn 4a ny6nrryea peQepexreH Kypc RUB/EUR.

npes 2022 r. e il3BbpueH nperneA Ha nopr$erana or co6crBeHr4 14 Kflr4eHTcKr4 SilHaHcoBilTe
r4HcrpyMeHTvr, Kolrro 6uxa rraornr Aa 6uAar [3noxeHu Ha pilcK or npoMflHa Ha cnpaBeAn[Bara t,tM

croftnocr B pesynrar Ha reonoflLrrr4qecKara HecurypHocr, npou3Tr4..rau-la or eoilxara a Yxpafira, xarro
il HaroxeH[Te caHKLl4r4, B pe3ynrar Ha Koero ,Qpyxecraoro He e ycraHoBilflo noB[[xeH pilcK no
orHoueH[e Ha eMhreHTure, ruil Karo B nopr$eilna or co6creeHu u Knilenrcxr QrnaHcoBrl
t4HcrpyMeHTil HgMa npeKn t4HBecrvyt unn geilxocrr4, cBbpgaHu c KoFTo v Aa e or Bpa4yBau.lilTe
cTpaHil. Heeasilc[t\ro oT roBa BoeHHhsT xoxQnurr oKa3a 3HaqilTenHo HenpgKo errs4eilcrere B]pxy
cBeroBHara ilKoHoMl,tKa no pa3nr4LrHil Haq]4Hr4, cBrp3aHu rnaBHo c qeH[Te na enepruftxure pecypcr4.
HerarrsHr4re nocneA[Llu 3a 6rnrapcrara ilKoHoMr,rra 6sxa cBbp3aHh maBHo cuc sary6a na
AocraBquLlr Ha eHeproHocilTenil, aary6a Ha na3apfi v Apytvi. Beponrno e Aa ilMa r 6u4eu.lr
ats4eficrarn Bbpxy 4eilnocrra na flpyxecrBoro r,r nopr$efina or co6creeHil ta Kflr4eHTcxu Qnnancoan
r4HcrpyMeHTil, cBbpgaHI c 6r,rsHec MoAena, npaBHilTe r AoroBopHr4Te orHotueHVA u o6oporxure
cpeAcrBa B peaynrar Ha eoilHara e Yrpafixa.

Kutu 4arara Ha yrBbp4aBaHero na $unancoBr4s orqer 3a [3AaBaHe fipyxecraoro cqura, qe

aKryanHhre npaBilna I npolleAypr4 ocrrypnBar xeo6xo4uMara creneH Ha c[rypHocr, ochrypeBau.la
HenpeKbcHarocr Ha 4eilnocrra u xa6no4enue, aHan[3 il olleHKa Ha pucKoBere il nilKBr,rAHocrra. [1pn
neo6xo4tttuocr flpyxecrBoro Ue npe4npileMe AonbnHilTenHu AeilcreilF c qefl o6e3neqaBaHe Ha
HenpeKbcHarocrra xa paOornue npoLlec.

OilHaHcoahqr orqer e cbcraBeH npr4 cna3BaHe Ha np[Hqr4na na AeilcrBaqo npeAnp[nr[e I Karo ca
B3eril npeABuA Bb3MoxHrre eQerrn or HapacrBaqara uxQnaqils h or soilHara a Yrpailna.

B reslt ycfloBr4fl Puxoao4creoro HanpaBV ar,anl3 h npeLleHKa na cnoco6nocrra Ha ,[pyxecraoro 4a
npoAbnxil cBoera 4eilnocr raro geilcreaulo npeAnpverve Ha 6asa Ha HanfiqHara rn$oprvrallrq 3a
npeABilAr4Moro 6rAeu{e r oqaKBa, ue flpyxecrBoro ilMa AocrarbqHo $unancoan pecypcr4, 3a Aa
npoAbnxfl onepar[BHara cr 4efrnocr e 6nilsxo 6uAeu.le u npo4bnxaBa Aa npilnara npuHl-lilna 3a

Aeilcraaqo npeAnprnryre npu u3rorBrHero Ha cBofl Qunaxcoe orqer.

4. IlpegenxgaHo pa3Blrrre

14 npea 2023 r. fipyxecraoro u]e npoAl,nxil Aa e Haco'.{eHo Kl,M:

yBen[qaBaHe Ha na3apHilF Afln B o6cnyxBaHero Ha KnueHrta, qpe3 nonynnpfigr4paHe Ha HoBH

npoAyKr[, [HcTpyMeHTV n na3apv, Ha KouTo npeAnara nocpeAHhqecKil ycnyru, BKnoqilTenHo I
qpe3 npeAocTaBeHe Ha Aocrbn Ha KnileHTLrTe rqo Mex(AyHapoAH[Te na3apil;

no4o6pnaaxe Ha KaqecrBoro Ha npeAocraBflHr4Te ycayrr vpes no4o6psBaHe Ha rexHonorilqHara
o6esneqeHocr u noBuluaaaue xaannSIKallilcra Ha saervA nepcoHan;

- pbKoBoAcTBoTo He Moxe noHacTorqeM Aa nporHo3[pa nporqbnxilTenHocTTa Ha naHAeM[flTa oT
Covid-1 9 14 BoeHHara rHBa3t,tF xa Pycrn aYxpailxa. I KonKoceptao3Hr4 lqe6rAar nocneAcrBu4flTa
oT TflX Bbpxy ttKoHoMl4KaTa U B qaCTHOCT Bbpxy flpyXeCrAOrO, HO Cr{t4Ta, qe BnnflHlteTo ilM Bbpxy
6raxeca Karo LlFflo ule ce orpa3h HerarhBHo h npe3 2023 r.

B nepcnemraa fipyxecrBoro Lqe ce crpeMu runl noAo6peHile Ha Snnaxcoanre noKa3arer[ or
4eilnocrra ct,t, r,r3Bflr4qailru uarcuuanHa nofl3a or peanH[Te na3apH[ ycnoBrrF ta 6usHec Llt4Kbra Ha
HaLlhOHanHaTa il CBeTOBHaTa U KOHOMl,1Ka.

5. l4nSopuaq[fl orHocHo np],rnaraHero Ha Perflar'renr (EC) 2O19l2O88 na Eeponeficxns
napraMeHr yr xa Cueera or 27 xoeuepn 2OL9 r. n Pernauexr (EC) 2O2O/852 ta
Eaponeficxhc napnaMeHT vr xa Crrsera or 18 tonr,r 2O2O r.

Crrnacno.{n. 3 eus Bprr3Ka csn.2 or Pernauenr (EC) 201912088 na EeponeficK[F napnaMeHr I Ha

Cugera or 27 Hoeuepn 2019 r., AEB l4Heecrlaqrta EOOI nonaAa no.q o6xBara Ha u3tacKBaHilqra 3a



AEB lzlHeecrvqvtt EOOA
l-o4muen AoKnaA sa gerlHocrra
2022 r.

ny6nil(yBaHe Ha uH$opMaLllre orHocHo noflLrruKara Ha ApyxecrBoro 3a ilHrerpilpaHe Ha phcKoBere
sa ycroilvueocrra B npoLleca Ha B3eMaHe Ha [HBecrut-lt4oHHt4 pelueHus.

,Qpyxecrsoro e npueno llonrrnxa 3a ]4HTerpupaHero Ha pilcKoBere 3a ycroilr{ytBocrra B npoLleca Ha
B3eMaHe Ha [HBeCTvlqvtoHHl4 peuJeHHg, KOgTO e AOCTbnHa Ha HeroBara ilHTepHer CTpaHl,lllara
www.abvinvest.eu.

flpyxecraoro e ny6nuxyaano mnQopMaqun orHocHo norfiruKara Ha ApyxecrBoro 3a rHrerpfipaHero
Ha pucKoBere 3a ycroilr{r,rsocrra B npoqeca Ha B3eMaHe Ha ilHBecrrq}roHHr peueHre, Koero e
AocrbnHa Ha HeroBara [HTepHer www.abvinvest.eu. l-]enra Ha nonrrilKara e Aa peryn[pa HaqtaHa, no
rofiro hHsecrul-l4oHHr4nr nocpe4HulK rqe ilHTerpilpa phcKoBere 3a ycroilqr4Bocrra B npoqeca Ha

B3eMaHe Ha [HBecrurqr4oHHyr peuJeHilfl nph ynpaBneH[e Ha noprQeftnnre Ha KnyreHrur, c Kor4To

,[pyxecreoro uMa cKnpqeH ,qoroBop 3a ynpaBneH[e Ha noprSefinu or $rnaxcoBr4 r4HcrpyMeHril,
KaKTo 14 B npoLleca no npeAocraBlHe Ha [HBecryu.luoHHyr cbBert,t. fipyxecreoro He B3eMa npeAB]4rq
ilHTerpilpaHero Ha pucKoBere 3a ycroilvraocrra npil r43nnaqaHero Ha Bb3HarpaKAeHr4sra.
Ilonrruxata 3a Bb3Harpa4eHilFTa xa flpyxecrBoro e il3rorBeHa no HaquH, xoilro xacrpqaBa I
rapaHrilpa Ao6poro r eQerruexo ynpaBneHtae Ha pucKa, npt,t Koero crpyrfiypara Ha
Bb3Harpa(AeHrFTa Aa He HacbpqaBa npeKaneHoro noeMaHe Ha prcKoBe sa ycrofivtrBocrra I e
cBbp3aHa c KoptarilpaHrre cnpflMo pr4cKa pe3ynrarta. fipyxecreoro pasrne4a phcKa 3a
ycrofivuaocrra Karo cr6urue unr4 ycnoBne or eKonorilqHo, cor-l[anHo ]4nr ynpaBneHcKo ecrecrBo
(ESG), Koero, aKo Hacrbnfi, Moxe Aa l,tMa cbu]ecrBeHo orpr4qarenHo ars4eftcre[e Bbpxy croilnocrra
r,r/nnu eusepbuaeMocTTa Ha hHBecT[111,1 ilTe.

Kurrr garara Ha ro3r,r AoKnaA ilHBecrulr-lrloHHr4nr nocpeAHilK He orL{rra ne6naronpuFTHr4Te eus4eficrern
Ha hHBecrur-p,roHHr4Te peueHne Bbpxy Qamopure na ycroilvuaocr npr nopr$eilnure Ha KnueHrrl 14

npfi npeAocraBgHero Ha hHBecrnr{l4oHHr4 cbBeru. 14xaecrrquoHH}rFT nocpeAHIK HsMa cKflroqeHil
AoroBopr4 3a ynpaBneHile Ha noprQeilnu or SuxaxcoByr r4HcrpyMeHT[, KaKTo t,r He npe.qocraBq
I HBeCT]l Lll,lOH H 14 CbBeTU.

flpyxecraoro nnaHilpa Aa 3anoqHe orql,lraHe Ha re3il aus4eilcreun cneA ornaAaHero Ha npr4Lr4Hure
3a HeorLtflraHe Ha ne6naronpugrHoro ars4eilcreue na IHcBecrn-I4oHHr4Te peueHils Bbpxy

$axroprre Ha ycrofivneocr, Kor4ro ca ny6nrryeann Ha HeroBara ilHTepHer crpaH[qa
www.abvinvest.eu.

flpyxecraoro t4e onoBecrn Ha cBoflra ilHrepHer crpaHulla eBeHryanHoro 6uAeu.lo hHrerpt,tpaHe Ha

$arropure sa ycrofivmaocr npu cnequQuvnr il npeABapureflHo onpeAeneHh Kprrepril, oqeHeBaqil
pl4CKOBeTe Sa yCrOfivmaOCTTa il nOTeHLlUanHnTe npOMeHm B reKyu.lara rnQoprraaqile B cborBercrBile c
Pernauexr (EC) 201912088 u Pernanaenr (EC) 20201852.

6. Gu6HrHq cneA Kpae Ha orqerHlrs nepnog

He ca srgr-u4KHanh Kopurtapaqh cr6nrrs l,tr14 3HaqhrenH]4 HeKopnrilpaqu ca6urus MexAy Aarara Ha

$unancoeun orqer vi Aarara Ha oropr43r4paHero My 3a [3AaBaHe.

Ynpaarren:

10 uapr 2023 r.
rp. Bapna

Pycnxoe /
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EOKflAE HA HE3ABHCVIMIAfl OE]4TOP

Ao eAHonh.rxyrn co6creeHuK Ha
AEB hHeecrrqur EOOA
rp. Bapxa, 6yn. ,,Krns Eopr,rc" I Ne 7, er. 2

AornaA orHocHo oAHTa xa SuxaxcoBr,rfl orqer

Mnenre

Hre nseupu.u4xMe o4rr ua $uxaucoBr4fl orqer ua AEB Aaaectuqnn EOOA (,,Apyxecreoro"), cbAbpxaq
orqera sa Qruaucoeoro cbcroeHre xum 31 AeKeMBpr4 2022 r. r orqera sa neqan6ara nnn sary6ara h Apyrhn
eceo6xearex AoxoA orqera 3a npoMeHure B co6creeHlas Kanhrafl il orqera 3a nap]4r{Hl,rre norot-lh 3a
roAuHara, 3aBbpuBaqa Ha ra3ta Aara, KaKTo u noficHr4TeflHilTe np[noxeHun KbM $uxaxcoern orver,
BKnoqBau{u u o6o6qexo onoBecrsBaHe Ha cbu{ecrBeHure G{eroBoAHr4 nonhrnxt4.

flo xarue MHeHue, nprnoxeHhrr $uHaHcoa orqer AaBa BflpHa u qecrHa npeAcraBa sa SNuaxcoaoro
cbcroeHue xa flpyxecraoro KbM 31 4exeuepu 2O22 r., HeroBhre $uxaHcoau pe3ynrarh or,qefiHocrra u

napuqHure My norol-lr 3a ro4[Hara, 3aBbpuBau{a Ha rasu Aara, B cborBercrBt4e c Mex,4yxapoAHxre
craHAaprlr sa $unaxcoao orr{nraHe (MCOO), npueru or EC u 6unrapcxoro 3aKoHoAareflcrBo.

Easa sa H3passBaHe Ha MHeHre

Hue reeupu.r4xMe HauJr4s o.qr4T B cborBercrBr4e c Me4,4ynapoAHure o.qhropcKr4 craHAapru (MOC). Haulure
oTroBopHocTl4 cbrnacHo Te31,t cTaHAapTu ca onhcaHh AonbflHuTeflHo B pa3Aena or HauJhfl AoKJ]aA
,,Orroaopxocn4 Ha oAuropa ga oAura Ha $rHaHcosr4s orqer". Hue cnlte He3aBilcr4Mr,r or ,[pyxecreoro e

cborBercrBr4e c ,,Mex,qyHapo4Hr4s er[qeH KoAeKc na npo$ecmoHaflHure cqeroBoAurenu (exnovurrenxo
Me44yxapo4Hlr craHAapr[ 3a He3aBrcuuocr) xa Craera 3a MeXAyHapoAHr4 craHAapru no erurKa 3a
cqeroBo,qhrenu (Ko4erca na CMCEC)", 3aeAHo c erilqHure il3ncrBaHurn na 3aroHa 3a He3aBilclrMhf,

Quxarcoa oA[T, npuaoxuM B Ernrapun, Karo Hue h3nbnHhxMe ]4 Haurrre rqpyr[ eruvHx orroBopHocrt4 B

cboTBeTcTBl,re c re3u N3]4cKBaHilg. Hue c.{ilraMe, qe oAutTopcKuTe AoKa3aTencTBa, nonyqeHil oT Hac, ca
AocrarbqH[ u yMecrHr,l, 3a Aa ocurypnr 6aga 3a HauJero MHeHue.

fipyra un$opMatlxf,, pa3rHt{Ha or $nuaxcoBu, orqer t,t ogr4ropcKxn.qoKnaA Bbpxy Hero

Prxoeogcreoro Hocr4 orroBopHocr sa .qpyrara ux$oprraaqun. flpyrara uHQopuaqnn ce cbcrour or,4oKnaA 3a

Aefixocrra, rsrorBeH or pbKoBoAcrBoro cb[nacxo 3aroxa 3a cqeroBoAcrBoro, Ho He BKn]oqaa QuxaxcoeuR
oTr{eT I HauJilf, oAr4TopcKl,r AoKflaA Bbpxy Hero.

Haurero MHeHue orHocHo Srnaxcoaun orqer He o6xeaqa Apyrara uH$opuaqrn u Hue He uspa3nBaMe
KaKBaro n Aa e Sopua Ha gaKntoqeHre 3a c[rypHocr orHocHo HeF, ocBeH aro He e u3pr4r{Ho nocoqeHo B

AoKnaAa Hh h Ao creneHTa, Ao Kogro e nocoqeHo. Bra epusxa c Hauufl oAt4T Ha Srxaxcoaun orqer, HauJara
orroBopHocr ce cbcror4 B ToBa Aa npoqereM Apyrara unQopnaaqun I no ro3r4 HaqxH Aa npeqeHuM Aant ragv
gpyra uxQopMaLlun e B crru{ecrBeHo HecborBercrBr4e c $rxaxcoerg orr{er unn c Hau[Te no3HaHuR,
npugo6nrr no BpeMe Ha oAura, uflil no Apyr HaquH u3rnex(qa Ea cbAbpxa cbqecrBeHo HenpaBrnHo
AoKnaABaHe. B cnyvail .{e Ha 6asara Ha pa6orara, Kosro cMe r3Bbplur,irr,r, Hue AocrhrHeM ,4o saKfl}oqeHue,
qe e HanlLle cbqecrBeHo HenpaBunHo EoKnaABaHe B rash 4pyra rxQopMalluis, or Hac ce u3ltcKBa Aa
AoKnaABaMe roeu $arr. HcMaMe KaKBo Ea AoKflaABaMe B ToBa orHoueHue.

Orroeopxocr Ha pbxoBoAcrBoro sa SrrarcoBhr orqer

PuxosoAcreoro Hocr4 orroBopHocr 3a ta3[orBnHero u AocroBepHoro npe4craBflHe Ha ro3t4 Qttnarcoa orr{er B

cborBercrBlre c MexAyHapoAHilre craHAapru sa $rHaHcoBo orqhraHe (MCOO), npueru or EC r
6tnrapcxoro 3aKoHoAarencrBo, KaKTo u 3a raKaBa cucreMa 3a BbrpeuJeH KoHTpon, KaKBaro pbKoBoAcrBoro
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onpe4enf, raro xeo6xoA[Ma 3a oc[rypsBaHe [3rorBqHero xa SuraxcoBr4 orqer]4, Kor4To He cb.qbpxar
cbl4ecTBeHI HenpaBunHh oTrruTaH49, He3aBucr4Mo Aanu Abnxau{u ce Ha u3MaMa uflu rpeuKa.

llpu rsrorenxe xa $uHaxcoButfi orqer pbKoBoAcrBoro Hoch orroBopHocr 3a oqeHf,BaHe Ha cnoco6nocrra Ha

lpyxecraoro Aa npoAbnxr4 4a $yuxquoxr4pa Karo Aeftcreaqo npegnp[erile, onoBecrfiBaixr, roraro roBa e
npunox[Mo, Bbnpocl,t, cBbp3aHn c npeAnonoxeH[eTo sa 4eficreaqo npeAnpusTt e v usnongeairLl
cqeroBoAHara 6aga Ha ocHoBara Ha npeAnofloxeHuero sa Aeficreau{o npeAnpuerre, ocBeH aKo
pbKoBogcrBoro He Bb3HaMeprBa Aa nuKBr44[pa flpyxecreoro nnn Aa npeycraHoB],l Aefixocrra My, tanr aKo
pbKoBoAcTBoTo Ha npaKTilKa HflMa Apyra anrepHaT[Ba, ocBeH Aa nocrlnu no ro314 HaquH.

Orroaopxocrr{ Ha oAxropa 3a oA}rra na SrraxcoBur orqer

Haulure qenu ca.qa nonyguM pa3yMHa creneH Ha c[rypHocr orHocHo roBa Aarr $nxarcoerar orqer Karo
qflnO He Cb,qbpxa Crru{eCTBeHrl HenpaB[nHu OTql4TaHU9, He3aBhC]lMO Aaflr Abnxau.lul Ce Ha h3MaMa mI]l
rpeuKa, u Aa [3AaAeM ogr4TopcKh AoKnaA, xorlro,qa BKn]oqBa HauJero o.quropcKo MHeHue. Pasyuxara creneH
Ha ctrrypHocr e B[coKa creneH Ha curypHocr, Ho He e rapaHllun, qe o.qur, r43BbpueH B cborBercrBre c MOC tt

3axoxa 3a He3aB[c]4Mrn $rHaHcoe o4yrr, BlaHarr u.le pa3KpuBa cbqecrBeHo HenpaBr4nHo ortt]4TaHe, Koraro
raroBa cbl4ecrByBa. HenpaaunHr orqhraHnfl Morar Aa Bb3Hr4KHar B pe3ynrar Ha r3MaMa unil rpeura I ce
cr{t4Tar 3a cbulecrBeHu, aKo 6u uorno pa3yMHo Aa ce oqaxBa, qe re, caMocrocrenHo t,tnu Karo cbBKynHocr,
6uxa naornu Aa oKaxar BnuFHue Bbpxy r4KoHoMr4qecKure peueHhfi xa norpe6urenure, B3eMaHu Bb3 ocHoBa
Ha ro3r4 QuHaHcoe orver.

Karo .{acr or oA}lra B cborBercrer4e c MOC, Hne n3non3Baue npo$eculoHanHa npeqeHKa il 3ana3BaMe
npoSecuouaneH cKenr[q]43bM no BpeMe Ha qenrs oAr,rr. Hue cuqo rara:
- upexruQt4lllrpaMe u oqeHEBaMe prcKoBere or cbqecrBeHr HenpaBr4nHta orquraHug aua Srnancoeun

orqer, He3aBhcrlMo Aaflu Abflxauu ce Ha [3MaMa unv rpeuKa, paopa6oreanae h u3nbnHflBaMe
o.quTopcKLl npoqeAypl,l B oTroBop Ha Te3t4 pt4cKoBe u nonyqaBaMe oALrropcKlr AoKa3aTencTBa, Kot4ro Aa
ca AocrarbqHil il yMecrHl4, 3a Aa ocilrypnr 6asa sa HauJero MHeHue. Pucrur Aa ue 6tAe pa3Kpt4To

cbqecTBeHo HenpaBunHo oTr{uTaHe, KoeTo e peSyflTaT oT l43MaMa, e no-Bl4coK, orKonKoTo pl4cKa oT

cbtqecrBeHo HenpaBilnHo orr.rrraHe, Koero e pe3ynrar or rpeuJKa, rufi raro ugMaMara Moxe Aa
BKflroqBa rafiuo cnopa3yMeBaHe, Qanu:u$uqupaxe, npeAHaMepeHu nponycKul, t43aBreHtts 3a

BbBeXAaHe Ha o.quropa a aa6np4qeHr4e, KaKTo n npere6perBaHe Nnu eao6uxanqHe Ha BbrpeulHlte
KOHTpOn;

- nonyqaBaue paa6rpaHe 3a BbrpeuH[s KoHTpon, rMall1 orHoueH[e KbM oAura, sa 4a paspa6orru
oAt4TopcKt4 npoqeAypur, Koyrro Aa ca no4xoAn{r npu KoHKperHure o6crosrencrBa, Ho He c qen
t,tgpagrBaHe Ha MHeHue orHocHo eSerruaxocrra Ha BbrpeuH]rs KoHTpon ua,flpyxecraoro;

- OqeHgBaMe yMeCTHOCTTa Ha l43nOfl3BaHUTe CqeTOBOAH]1 nOnhT]1K],l il pa3yMHOCTTa Ha CqeTOBOflHl4Te

npr6nnsurenHh olleHKrl t4 cBbp3aHlre c rlx onoBecrflBaHu*, HanpaBeHu or pbKoBorqcrBoro:

- AOCTXTaMe AO 3aKnpqeH[e oTHOCHO yMeCTHOCTTa Ha U3nOn3BaHe OT CTpaHa Ha pbKOBOACTBOTO Ha

cqeroBo4Hara 6asa Ha ocHoBara Ha npeAnonoxeHrero ea 4ericraaulo npeAnputru,e v, Ha 6agara xa
nonyqeHt4re oAuTopcKl4 AoKa3arencrBa, orHocHo ToBa Aant4 e Hanilqe cbu.lecrBeHa HecurypHocT,
oTHacsqa ce Ao cr6rruF Vnv ycnoBng, Kol4To 6uxa rr/lornr Aa nopoAer 3HaquTenHu cbMHeHuF orHocHo
cnoco6xocrra xa ,lpyxecrBoro Aa npoAbnxr 4a Qynxqraoxupa Karo 4eficraaqo npegnpuerue. Axo Hre

AOCTnTHeM AO 3aKnoqeH[e, qe e Haflulle cbu{ecrBeHa Hec[rypHocT, or Hac ce u3urcKBa Aa npnBneqeM
BHUMaHU€ B OAt4TOpCKl4fl Ct4 AOKflaA KbM CBrrp3aHhTe C Ta3l,1 HeCrlrypHOCT OnOBeCTgBaHrg BbB

$uxaxcoarn orqer unh a cnyvara qe re3h onoBecrgBaHuc ca HeaAeKBarH,r, 4a uo4u$uqupaMe
MHeHrero cr. Haulure 3aKnrcqeHur ce ocHoBaBar Ha o.quropcxure AoKa3arencrBa, nonyqeHx Ao.qarara
Ha oA[ropcKvt+ HV AoKflaA. ErAeqr cr,6urrs hn]4 ycnoBur o6aqe urorar Aa craHar npuquHa

,Qpyxecreoro Aa npeycraHoeu Qyxxquox[paHero cu Karo geficreaqo npeAnp[erue;

- oLleHsBaMe qffnocrHoro npeAcraBnHe, crpyxrypa 14 cbAbpxaHue Ha Quuaucoarn orqer, BKnlovurenHo
onoBecrsBaHn+Ta, v panu QuxaxcoBr,rflT orqer npeAcraBfl ocHoBonoflarau{ure 3a Hero cAenK[ u

ca6ntna no Haqt4H, roilro nocrrra AocroBepHo npe4craBnHe.

Hue rouynuxt4paMe c ,llrqara, HaroBapeHur c o614o ynpaBneHue, HapeA c ocraHanhre Brrnpoctl, nnaH[paHiltt
o6xaar n BpeMe Ha u3nbnHeHle Ha oAura h cbu{ecrBeHure KoHcraraLl}lt4 or oAr4Ta, BKfl}oq[TenHo
cb[uecTBeHu HeAocTaTbqr BrrB BbTpeuJHt4f KoHTpofl, Kol4To uAeHTLt$uqupaue no BpeMe Ha x3BbpuBaHrF oT

Hac oA1,1T.

AornaA BbB Bpt3Ka c Apyr[ 3aKoHoBn t{ peryrlaropHtt I,t3}tcKBaH}lR

B gonrrnHeHue Ha Ha[lure orroBopHocn4 t4 AoKJlaABaHe crrmacHo MOC, onncaH[ no-rope B pa3Aena ,,Epyra
hHQopMaqun, pa3nilqHa or Ot4HaHcoBils orqer u oAhropcKr4r AoKnaA Bbpxy Hero" no orHoueHile Ha AoKnaAa
sa gefiuocrra, Htae h3nbnHilxMe h npoqegypr4Te, Ao6aeeuu KbM t43]4cKBaH[Te no MOC, curnacro Yxasanrsra

2



# GrantThornton

xa npoQecuoHanHara opraH[3aqils Ha AilnfloMrpaHilre eKcnepr-cqeroBoAl4renu u perucrpilpaHl4re oAuropr4
e Eunraprn - l4xcruryr Ha AltnnoMrpaHhre eKcnepr-cr{eroBogr4renr (14AEC). Tesu npoqeAypn Kacaer
npoBepKll 3a Haflltqtaero, (aKTo r npoBepx]r ua $opruara I cbAr,pxaHhero Ha raoil Apyra uu$opuaqun c qen

Aa Ht4 noAnoMorHar era QopruupaHe Ha craHoBxu{e orHocHo roBa Aanr Apyrara unQopuaqrn BKnpqBa
onoBecrsBaHtAATau AoKnaABaHilsra, npe,qBx,qeHur e l-nasa ceAMa or 3arosa ga cqeroBoAcrBoro, npr4noxuM B

Srnrapun.

Cmanoeut4e ebe epbsKa c un.37, an.6 om 3axona 3a cqemoaodcmeomo

Ha 6asara Ha raBbpureHilre npoqeAypr4, HauJero craHoBt4qe e, qe:

(a) rxQopnaquera, BKnpqeHa B AoKnaAa sa Aeixocrra sa Suraxcoaara roArHa, 3a Konro e u3rorBeH

Suxaxcoerrr or{er, cborBercrBa ua Suxaxcoaus or{er.
(6) aoxnaArr ga AefiHocrra e r3rorBeH B cborBercrBere c npunoxr4Mr4re gaKoHoBV n3ncKBaHnfl', v
(a) a pesynrar na npu4o6lrroro nosHaBaxe r pas6urpaHe Ha Aeilxocrra na,{pyxecraoro t4 cpeAara, B

Kof,To ro $yxxquoHnpa, He cMe ycraHoBt4flr4 cnyqau Ha cbulecrBeHo HeBRpHo npeAcraBeHe B

AoKflaAa sa 4etiHocrra.

flonunxrrenHo AoxflaABaHe BbB Bpr3xa c Hapeg6a N958/2018 r. xa KourcrArasa $uxaucoe HaAsop

Hsaenexue ebe ep'b3Ka qn. 11 om Hape06a N958/2018 e. xa KOH sa u3ucKeaHuflma sa sal4uma Ha

$unancoeume uHcmpyMeHmu u napuqHume cpedcmea Ha KnueHmar, 3a ynpaefleHue Ha npodyxmu u
sa npedocmaef,He unu nonyqaeaHe Ha eusnaepaxieHufl, KoMncuouu, 6pyeu flapu.tHu u HenapuqHu
o6naeu

Ha 6aoa Ha [3BbpueHure oAtaropcKh npoqe4ypv h Ha npu4o6mroro no3HaBaHe n pas6upaxe sa Aefirocrra
na AEB lzlHeecrrqurur EOOA (,,lzheecrul14oHeH nocpe4xurx") B xoAa H KoHreKcra Ha HauJrR oAl4r Ha

$uHaxcoauR orqer Karo qnno, HauJero craHoBl4u{e e, qe cb3Aa.qeHara u npxflaraHa opraHugaLlulr BrrB Bpb3Ka

cbc cbxpaHFBaHeTo Ha KflueHTcKl,l aKTrBu cboTBeTcTBa Ha u3ucKBaHurTa Ha qn. 3-10 or Hapeg6a Ne58 Ha

KOH u ,{n. 92-95 or 3axona 3a na3ap[Te ua Quxaxcoe[ [HcrpyMeHT[ no orHouJeHue Ha Aefirocrra ua

r HBecTLt r-luoHH149 nocpeAHuK.

Mapufi Anocronoe
Ynpaerren
Perncrpupan oAlrrop orroBopeH sa oghra

l-paxr Topxrox OOA
Ogrropcro ApyxecrBo

17 ruapr 2023 r.
Eunrapun, rp. Co$rn, 6yn. ulepxu apux Ne26



ABB TlHeecrtnqnLt EOOE
OilHaHcoe orqer
3'1 ,4exeuepu 2022 r.

Or.{er sa SrHaHcoBoro cbcronHile
AKrueu

Hereryullr aKTlrBH
HeuarepuarHI aKTLIB14

J4r'aoTn, MauJ[Ht4 14 cbopbxeHug
flurocpounr $unancoan aKrlrBrd

Apyru AbnrocpoLrH u awnBr
Orcpo.renu AaHbqHil aKT[Br4

Hereryu.lvr aKTlaBvr

Teryqr atffHBl,l
Kparuocpovn n $unancoBfi aKrtaBr1

Trproacrn n Apytn $uxancoau B3eMaH[fi
flpe4nnau.lalt+ u Apyru aKTuBr4

I'lapm r nap[qHu eKB[BaneHT[
Teryqu aKTuBr4

O6uto arrlrBlr

Co6craeH Kanrran
OcHoeeH Kanuran
flpyru pe3epBil
Hepasnpegenena neqan6a
O6qo co6creeH Kanrran

llacrer

Teryuln nac[Bu
SaAunxenun KbM nepcoHana
Tuproecrr u Apyru 3a4bflxeH[s
Ilacueu no AoroBopr4 c KnileHTLr

KparrocpovHu gaAbflxeHutf, Kt M cB't]p3aH[ nt4qa
3agunxenufl 3a AaHbLl4 Blpxy AoxoAa
Teryqu nacuBu

O6qo nactrBtl

Aara: 10 uapr 2023 r.

lloncnerre 31 Aereiaepr
2022

x],u. rB.

2
16

3 018
36

2

31 gereuepr
2021

xl{n. nB.

5
I

2211
21

2

5
6
7
I
o

7
10
11

12

3 074 2248

593
46
17

2271

638
35
11

1 415
2927 2 099

6 001 4 347

13.1
13.2

1 800
180

2 144

1 800
180

1 343
4 124 3 323

14
15
16
23

50
1 559

25
209

34

40
917

55
12

1 877 1 024

1 877 1 024

6 001 4 347O6uto co6creeH Kanhrar rr nacHBH

E$.Pl'tA

lloscHeHrsta xr,u QruancoBt4fl orqer or crp. 5 go crp. 34

Cucraenn:

C ogrropcxr,f AoKnaA or Aara 17 mapt 2023

l-paxr Topnrox OOA, ognropcro

Mapri Anocronoe, perrcrpxpaH

Scrf;

9acr oT Hero.



Orqer 3a neq an1ata nnu sary6ara u
Apy tvtr aceo6xBare H Aoxo4
3a roiqilHara, npilKflroqBaula Ha 31 RexeMBpvl

lloqcHeHre

I'lpmxogu or raKclr, KoMr,ro4oHvr 14 ycnyru no AoroBop
Pasxo,qu 3a raKcul, KoMr4cr4oHr,r 14 ycnyru no AoroBop
Heren AoxoA or rarct,t, KoM]rc]roHu l,t ycnyru no AoroBop

Apyrn nprxoAvr
O6qu I aflMuHr4crpartaBHl4 pa3xo.qu

lleqan6a or oneparlrexa AefiHocr

OuHaxcoeu npt,txo4r4

Ileqan6a n pegr AaHr,ql,l

PagxoAr,r 3a AaHbLlr,r Bbpxy Aoxo,qa

Ileqan6a 3a roArHara

O6qo sceo6xeareH AoxoA 3a rogt,tHara

AEB TlHeecrvqtlr EOOB
OrHaHcoe orqer
31 gexeuapn2022r.

17
18

2022 2021
x]/lrl. xrn. nB.
nB.

1 332 937(17n (e1)
I 155 846

2
(589) (486)
568 360

522

801 849

801 849

/ I-posuo l-posee /

Aara: 10 rraapr 2023 r.

G ognropcxr AoKnaA or Aara 17 uapr 2023 r.

19

30420
872 882

21 (71) (33)

noscueunsra xuur QuHaucoBytq orqer or cTp. 5 go crp. 34 npe4craanflBar Hepa3AenHa L{acr or Heto.

Cucraet,tn:



Orqer 3a npoMeHure e co6crBeHilfi KanttTan 3a
ro,qrHara, npuKnrcqBaula na 31 ,qerceMBpr4

Bcnqrn cyMx ca npe4craBeHr,r B
xun. nB.

Cango xuu 1 anyapu2O22r.

Ileqan6a 3a roAuHara
O6qo eceo6xBareH AoxoA sa
roAuHaTa

Cango rsu 31 AeKeMBpr,r 2022 r.

Bcr.rxrr cyM[ ca npeAcraBeHr B
Xl,lI. rlB.

Gango xuu 1 nnyapn202l r.

neqan6a sa roA[Hara
O6ulo aceo6xBareH AoxoA 3a
roA}lHaTa

GanAo rr,u 31 AeKeMBplr 2021 r,

Ocxoeex Epyru pe3epBll
KanhTan

1 800

Hepasnpegenexa O6uto
neqan6a co6creeH

Kan14Tan

1 343 3 323

AEB TlHeecru\ntn EOOE
OilHaHcoe orqer
3'l pereuapv 2022 r.

180

801 801

801 801

1 800 180 2 144 4 124

Ocnoeex Apyrx pe3epBlr
KanhTan

I 800 180

Hepasnpegenena
neqan6a

494

O6qo
co6craex

KanuTan

2 474

849 849

849 849

180 1 343 3 323

Ynpanrren:

Eara: f 0 urapr 2023 r. '.-=--__]

C ogmopcxr,r AoKnaA or Aara 17 uapr 2023 r.

l-panr Topnrox OOA, oArropcxo.

Mapnfi Anocronoe, perHcrpr.rl

Ao crp. 34 npe4craanffBar Hepa3genHa eacr or Hero

'-=-____1lll4_

lloRcnennRra xru SunancoBt4fl orqer or c'

Cucrael,tn:



Orqer ga napilvHure noroqrl
3a ro,qr4Hara, npilKnrcL{Baqa Ha 31 RereMBprI

lloRcmenne

Oneparnexa gefinocr
floctrnnenufl or KnileHTu
Ilnaulantan KbM AocraBqIqu
flnaulanns KbM nepcoHan I ocuryphrenHr4 ntcrntyqutn
Ilnaulane Ha,qaHbK Bbpxy AoxoAa
flnau.lanug 3a,qaHbllr, pa3rlt4r{Hl4 or AaHbK Bbpxy AoxoAa,
HETHO

flocrunnenun or rbproBtas c qeHH[ KHhxa Ha KrueHTu,
HETHO

Apyru nnau.laHtan 3a oneparuBxa,qefi nocr
Heren naplqeH noroK or oneparxexa geilxocr

14neecrrquorma geixocr
I'l pugo6naaHe Ha HeAepuBaruBH 14 $r naxcoeu aKrvr Br4

llpugo6nsaHe Ha Maur[Hn vr cbopbxeHtae
fl pugo6neaHe Ha HeMarepuanHI aKrlrB14

flonyvenu nvxBn
flonyvex r rnaBH I r-ll4 no AbnroBil 14 Hcrpy MeHTI
flonyvenn AIBuAeHru
Heren napxqeH noror or [HBecrhqHoHHa Aefinocr

<DnHarcosa Aefinocr
[lnaulanur no nta3uHroBu AoroBopr,l
Herer naprlqeH noror or Srnancoea Aeixocr

Herxa npoMRHa B napt,t t,t naphqH[ eKB[BareHT[
['lapu u napuqHta eKBrBafleHTu B Haqanoro Ha roAuHara
llapu r naplqHn eKBuBareHrlr B Kpas Ha roA[Hara 12

Cucraeun: Ynpaenren:

{,,

Aara: 10 ruapr 2023 r.

C oAuropcxr,r AoKnaA or gara 17 t

Fparr Toprron OOA, oAuropcro

MapuI Anocronoe, perhcrpxpaH

'\_:-

rraapr 2023 r.

2022 2021
xlr. ,lB. x3tn. nB.

(7) (22)
1 739 562

AEB lzlHeecrnqvn EOOI
OnHaHcoe orqer
31 gexeuepu2022r.

1 458
(306)
(431)

(50)

(132)

1 207

1 007
(163)
(345)

(24)

(1 02)

211

(e74)
(15)

(1)
18
52
37

(351)
(2)
(4)
12
16
60

(883) (26e)

- (10)
(10)

856 283
1 415 1 132
2271 1 415

floccHeHilsra rru SuHancoBl,tF orqer or Ao crp. 34 npegcraaneBar Hepa3,qenHa qacr or Hero.

4
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AE B 7l H eecr vt-\tAu EOOE
OilHaHcoe orqer
31 ,qereuspu 2022 r.

lloscHeHVA KbM SmuaucoBr/n orqer
1, flpeAuer na Aefixocr

OcHoeHara Aefinocr xa AEB lzlxeecruqru EOOA (flpyxecreoro) ce cucror B npeAocraBtHe Ha eAHa
vnv noBeqe uHBecrr,r.ll,roHHr ycnyrr ulunn u3Bbpr.uBaHero Ha [HBecrn-lkroHHt4 Aeilnocrr Ha

Tepuropt4sra na Eunrapns. AHaectuqr4oHHure ycnyrfi r 4efinocrr BKnoqBar np]4eMaHe h npeAaBaHe
Ha HapexAaHilg BbB Bplr3Ka C eAilH UntA noBeqe srnancoau ]/rHcTpyMeHTlt, BKI1loql,lTenHo

nocpegHnL{ecrBo 3a cKfloqBaHe Ha cAenKr c $mnancoeh rHcrpyMeHTLr, r3nbnHeHile Ha Hapelq4aHilF
3a cMerKa Ha KnueHTLl, ynpaBneHue na noprQeiln, npeAocraBqHe Ha uHBecrnlt4oHHt4 KoHcynraLyiv Ha

KnueHT, npe,qnaraHe Ha nbpBoHaqanHa npoAax6a xa $uxancoBr4 r4HcrpyMeHTu t4 Ap.

flpyxecraoro e perilcrprpaHo e Tuproecxurfl perucrl,p c EtzlK 121886369. Ce4anuqero r aApecbr My

Ha ynpaBneHre e B rpag Bapna, 6yn. "KHF3 Eopuc l" Ns 7, er. 2.

3a ocuqecrBnBaHe na 4efinocr Karo ilHBecrilr-14oHeH nocpeAHIK,Qpyxecreoro np[TexaBa nrqene Ne

Pf-03-0190110.04.2006 r., u3.qa.qeH or KouucuRra sa QunancoB Hag3op, Karo npe3 2019 r. BbB Bpb3Ka
c SrnanusilpaHa npoqeAypa no nony'.{aBaHe Ha n[LleH3 3a pa3u[pflBaHe Ha o6xeara Ha

npeAocraBflHure r4HBecrkr-14oHHr,i ycnyril, Kourcusra sa QrnancoB HaA3op, r43AaBa nilqeH3 Pf- 03-
190120.02.2019 r. na fipyxecraoro 3a h3BbprxBaHe Ha cneKrbp or r4HBecrilquoHHr4 ycnyru n 4efiHocrn
no qn. 6, an. 2, t. 1- 7 or 3l-lOt4 t,t Ha AonbnHilrerH]r ycnyrr no qn. 6, an. 3, t. 1- 7 or cbr4t4n 3aKoH.

AEB Tlxeecrnrlur EOOA e qneH na l-{enrpanen fienoeurap A[ r Bunrapcxa OoHAoaa Eopca - Co$rr
M n e per[crpaLlkroHeH areHr xunlt l-{enrpanen,Qenoeurap A,[.

,[pyxecraoro HeMa Abu.lepHn .qpyxecrBa il ycraHoBeHfi KnoHoBe a Peny6nrra Ernrapun, B,qbpxaBrl
qneHK[ hnil B TpeTil AbpxaB]4.

fipyxecreoro ce ynpaBfleBa u npeAcraBnsBa caMo 3aeAHo or ABaMara ynpaBrrenil - lulao [lerpoe u

4-p fiaop Pycuxoe.

Eporr Ha nepcoHana KbM 31 4exeuapu2022 r. e 10AyuJ!,r,Ha3HaqeHil norpyAoB.qoroBop Ha nbneH
pa6oren aea (2021r.: 9 4yu.tr).

E4xonuven co6crgeHrr ira fipyxecrBoro e 14n4rcrpu fluaenrnnlttnr Xon4unr Ar[, vufiro ilHcrpyMeHril
Ha co6creexilF Kant,tran ce Kort,tpar na Sunrapcxa Oorgoaa Sopca - CoSun.

2. OcHoea 3a [3rorBnne na $rxaHcoBlf, orqer
OilHaHcostlsr orqer xa fipyxecrBoro e cbcraBeH B c'lrorBercrene c MerqgyHapoAHilre craHgapril sa

Srxaxcoao orqilraHe (MCOO), paepa6orenu r ny6nrryaanu or Cueera no Mex1gyHapogHt4

cqeroBoAHyl craHgaprm (CMCC) r npileril or EaponeficKr4n cbro3 (MCOO, npr,rerr or EC). Ilo cnlucua
na naparpa$ 1, roqxa 8 or fionunHilreflHilre pasnope46n na 3aroxa 3a cqeroBoAcrBoro, npilnoxtaM
a Srnrapnn, repMilHbr ,,MCOO, nprerr4 or EC" npeAcraBneear MeXqyHapoAHr4Te cqeroBogHtl
craHAapril (MCC), npuerr B cborBercreue c Pernaruexr (EO) 160612002 xa EeponeilcKils napnaMeHr
I Ha Cusera.
OilHaHcoamsr orqer e cbcraBeH a 6rnrapcrr neBa, Koero e $ynxquouaflHara Banyra na fipyxecraoro.
Bcta,,tru cyMu ca npeAcraBeHu B xnnflA}r neaa (xun. na.) (arnov[renHo cpaBHhrenHara un$opuaqrn
sa2021r.), oceen aKo He e noco'{eHo Apyro.
Puxoaogcraoro Hockr orroBopHocr 3a cbcraBflHero Lr AocroBepHoro npeAcraBsHe na unSopMallilgTa
B Hacroer.t1vrn Quxaxcoe orqer.
l'lpee 2022 r. fipyxecrBoro npoAbnxh Aa ocbrqecrBnBa cBosra gefinocr no npe,qocraBeHe Ha

nocpe4HhqecKil ycnyru nph cAenKh c aKL14r4, o6nrraqrr r AbpxaBHh qeHHn KHrxa na 6r,nrapcrn u
.{yx(q14 eMilTeHTl4, peno cAenKVi, ycnytvt no AbpxaHe Ha Kn],leHTcKil aKTvlBt4 ]4 napilL{H]4 CperqcTBa, Karo
ocHoBeH r3ToqHilK Ha npilxoAl4 npe3 oTqeTHnr nepnoA e Tr,proBugTa c srnancoBt4 l4HcTpyMeHTh 3a

cMerKa Ha KnlaeHTr vycnyfvt KaroAoBepeHtaKnoo6nrraqronHh LrApyrn eMrz,cu,v.l1pes2022 r. e HanilLle
pa3Bltrile na Aefinocrra xa,[pyxecrBoro. Ha6ntoAaea ce yBenilqenne 6pon Ha cKnto*{eHt,tTe AoroBopl,t
3a ycnyrh u na o6eua Ha cAenKure 3a nepfioAa.

Bnrsxue na nx$naqhoHHrre npoqeclr Br,pxy Aeixocrra xa fipyxecreoro
[1pes nocneAHlaTe roAhHr4 e Eunrapnn, EC r,r ocraHaflrre pa3B[Tu r4KoHoMt4Kl4 6e orqereht sHaqfireneH
pbcr Ha unQnaqrnra, B ro4mnrrc Ao 2020 r. uH4eKcbr na norpe6nrencKhre qenr (kltltl) orttl4TalJJe

Mr4H[ManeH pbcr or 2 - 3 % roAur.uno. Kounnexc or Qanopr, BKntoqBau1t,t nocKbnBaHero Ha



AEB LlHeecrulqult EOO! 6
Ounancog otqet
31 4eremapu2022r.

eHeproHocvlTenuTe, npoAbflxaBaulaTa eKcnaH3llBHa noflrlTilKa Ha BoAeqilTe qeHTpanH],l 6aHKyt,

AOBeAe AO 3Haq[TeAHa nO pa3MepilTe Cn VHfinaLMr. npe3 2021 r. L4n4 y Hac orqere crpeMurerrHo
noBiluJeH[e 14 3aB],ptx14 roAilHara npvi7.8o/o. lloehuJeHilero 6e oqe no-Br4coKo npes2022 r. B rpan na

AeKeMBph crofinocrra Ha cpeAHoroALrruHr,rf, kllll-l 6e 15.3o/o. (aux noRcnenne 28).

B crpenaexa cv Aa ce npe6opr,r c pacrsqara unQnaqun BoAeulil qeHrpanHr 6anxn il Hafi-ee,{e
Oegepannue p$epB na CAIJ-I esexa 6eenpeqeAeHrHr,r MepK[. f'laprvnara nor]trr4Ka 6e ilsMeHeHa
pF3Ko, Karo npoAbnxurenHara crilMynupaqa no.n[TuKa 6e sauenena or noBtauJeHun Ha nilxBilTe Lr

il3TernsHero Ha crfiMynIpau.lnre MepK[. OcHoaHara nilxBa a Cte4uxeuure l4aru ce noKaqil ot 0.25%
B Haqanoro Ha roAuHara Ao 4.5o/o KbM Kpas il, Aoraro e Eapona u Surapur nporunnara 6eue
pecneKr[BHo or -0.5% go 2o/o u or 0o/o 4o 1.5o/o. Ilpn paanr Apyrr4 ycnoBilF, yBent,t'leHilero Ha

ocHoBHt4Te nmxBeHil npoqeHTr BoAlr Ao HaManeHile Ha cnpaBe.qfluBr4Te crofinocrn Ha HtlKor
o6nnraqnr, Kor,rro r,r3BbpuBar KynoHHh nnall1aHt,tr c $urcrpaH fluxBeH npoqeHT. 2022 r.6e roAunara
c nail-nou.roro npeAcraBeHe Ha aMep[KaHcKrre QrnancoBr na3apil cneg 2008 r., Karo Bo4eu.lilre
rH,qeKcr saBbpuJr4xa roAr4Hara c noHilxeHufl Mexqy 9 n 33o/o. Sunrapcrnnr Qon4oa na3ap cbt{o ycerrl
HerartarilBHara BbnHa, Ho noHt,txeHunta6sxa orpaHilqeHt,t. B rpan aa2022 r. BoAeq[FT6opcoa fiHAeKc
SOFIX orqere cnaA or 5.4o/o, t<ohro 6e 4ocra no-HncbK or cnaAa npil r4HAeKcltre a CAIJ-I u EC.

BnrRxue xa eofixara a Yxpaixa Bbpxy Aeimocrra ra f[pyxecreoro

Ha 21 $eapyapu 2022 r. c yKa3 Ha npesilAeHra Ha Pycxara @eAepaqun (PO), 6nxa nprsHarr Karo
caMocroerenHu AbpxaBr floneqrara HapoAHa peny6nrra r lyrancxara HapoAHa peny6nura. Ha24
$eepyapu 2022 r. MunncrepcrBo Ha or6panara xa PO o6seil ,,cnell4anHa BoeHHa onepaqrR" na
repilropt4era na Peny6nuxa Yrpafina. Boensure 4eficrsrn nonyq[xa uJilpoKo MeMyHapoAHo
OCb)l([aHe il MHoxeCTBO AbpxaB]4 HanOXhXa CaHKLll4l4 Blrpxy aKT]1814 H onepaq],lh, np[TexaBaHr OT

Pycrara ,qbpxaBa h onpeAeneHil nulla. Vlaaaswata npeA[3BhKa 6exancra Kp[3a or yKparHcKr4

rpax(AaHh. l4ronorumqecKilTe caHKqril BKfllogBar orpaHilqaBaHe Ha Aocrbna Ha HflKot4 pycru 6anxr u

Apy)KecrBa Ao nbpBrLrHhre I BTopur{Hr4Te KanhranoBil na3apu a EC, sa6paHa 3a r3Hoc Ha croKt4 c
geoilxa ynorpe6a, orpaH[qaBaHe Ha Aoclrrna na Pycun Ao onpeAeneHI qyBcrBurenHI TexHonorilta u

ycnyru, r3KnpqBaHe Ha onpeAenenre 6anxr or MeXAyHapoAHara cucreMa SWFT ta 4p. Pycrara
py6na(RUB)3anoqHaAanoeBrlrHeBaBAHlrrecne124$eepyapu2022r. uor95.71 py6nn3aeBpo
AocrilrHa Ao 117.20 py6nu 3a eBpo xa 1 nltapr 2022 r. cnopeg Kypca Ha Eeponeilcrara UeHTpanHa
6anra. Cne4 raeu 4ara 6anrara cnpe 4a ny6nraryaa pe$epexreH Kypc RUB/EUR.

llpes 2022 r. e r3BbpueH nperneA Ha nopr$efina or co6creeHil u KntaeHrcru $unaxcoBure
,tHcrpyMeHT[, Kot4To 6rxa uornr Aa 6rAar il3noxeHil Ha placK or npoMFHa Ha cnpaBeAnilBara t,tM

croilnocr B pe3ynrar Ha reonon[TuqecKara Hecr4rypHocr, npo[3Tilqaua or eofiHara a Yrpafina, rarro
h HanoxeH[Te caHqK[u, B pe3ynrar Ha Koero fipyxecraoro He e ycraHoBilno noBilueH pucK no
orHolueHile Ha eMr4TeHT[Te, Tbil Karo B nopr$eilna or co6craeHr I KnileHTcK],l $uaancoaut
l4HCTpyMeHTt4 HRMa npeKr ilHBecTtlll],1],l unr Aefinocr],l, cBbp3aHil c KoflTo t4 Aa e oT Bpa)qyBau]rTe
crpaHr. Hesagt4ct4nlo or roBa BoeHHilFT xoxQnnm oKa3a 3Hal{ilTenHo HenpFKo atsgeficreue Bbpxy
cBeroBHara ilKoHoMt4Ka no pa3nilLlHh HaqrHu, cBbp3aHil rnaBHo c LleHilTe na exeprufixure pecypct4.

HerarusFtfire nocfleArqil 3a 6unrapcxara ilKoHoMr,rra 6sxa cBbpgaHt,t rnaBHo ctc eary6a na

AocraBq[114 Ha eHeproHochrenil, sary6a Ha na3apu t,r Apyru. Beponrno e Aa taMa r 6uAeu]m
eusgeilcrers Bbpxy geilnocrra na fipyxecrBoro 14 nopr$efina or co6creexh il KnlteHrcrm Suxaxcoar
l4HcrpyMeHTil, cBbp3aH[ c 6ilsHec Mo4efla, npaBHure il AoroBopHt4Te orHo[ueHVA vt o6opornnre
cpeAcrBa B p$ynrar Ha aofiHara e Yrpafina.

Kuna 4arara Ha yrBbp)KqaBaHero na $unancoBr4fl orqer 3a ,rsAaBaHe fipyxecrBoro c'.{rra, qe

aKTyanHure npaB[na u npoqeAypr4 ocurypeBar ueo6xoAuMara creneH Ha curypHocr, ocilrypflBau]a
HenpeKbcHarocr Ha geilnocrra r xa6nogenr4e, aHaflil3 14 oueHKa Ha pilcKoBere h nilKBt4AHocrra. llpu
neo6xo4ruocr fipyxecrBoro u{e npegnpueMe AonbnHilrenxu Aeilcrerfl c Uen o6egneqaeaHe Ha

HenpeKbcHarocrra xa pa6orxrs npoqec.

Ilpnnaraxe Ha npxHqlna Ha Aeftcreaqo npeflnp[erre

OuHaxcoeilRT orqer e cbcraBeH npil cna3BaHe Ha npuHr-lilna Ha Aeilcraaulo npegnphlTl4e I Karo ca
aseril npeABuA Bt 3MoxHnre e$elrr or HapacrBaqara unQnallile 14 or aoilHara a Yxpafrna.

B reeil ycnoB[e Puxoeo4craoro HanpaBil aHanh3 il npelleHKa na cnoco6nocfia Ha flpyxecraoro 4a
npoAbflxr4 cBoflTa .qefinocr raro 4eficraaulo npeAnpv+Tle Ha 6asa Ha HafluqHara rnQopruallilg 3a

npeABuAt4Moro 6lAeu.le I oqaKBa, ve fipyxecrBoro r4Ma AocrarbqHo $rxancoau pecypct4, 3a Aa
npoAbnxlt oneparuBHara cu Aeilnocr e 6nroxo 6uAeule u npogbnxaBa Aa npilnara npuHt-lfina 3a
geficreaqo npegnpilf,Tt4e npil u3rorBeHero Ha cBoe QtnHancoa orqer.
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3. flpouexn B cqeroBoAHara nont,lrrxa

3.1. Hoeu craHgaprr, Bre3rlt B ct{ra or 1 nxyapn 2022 t.

flpyxecraoro e npilnoxltno cneAHrre HoBr,r craHAaprrl, r43MeHeHilfl n pa3ncHeHltl KbM MCOO,
paspa6orenu r ny6nuxyBaHu or Craera no Mex(AyHapoAHr4 cqeroBoAHrl craHAaprta, Kol4ro ca
3aAbnxrrenlu aa npilnaraHe or roAlarxH]rfl nepuoA, 3anoqBar4 ra 1 rnyapn 2022 r., Ho HtMar
cbqecrBeH eQexr or npilnaraHero ilM Bbpxy $uxancoaue pe3ynrar u Quxaxcoeoro cbcroffHt4e Ha

flpyxecraoro:

- l/srvlexearc e MCOO 3 EilsHec Korra6uraqun, MCC 16 lrlnltorr,t, MauJLlHt4 t4 cbopbxeHun, MCC
37 llpoansun, ycnoBHlt 3aAbnxeHhe t,l ycnoBHr4 aKrilBr4 B cilna or 1 nnyapu 2022 r., npileril or
EC

- l-oAruxu no4o6penns2018-2020 r. B c[na or 1 nnyapu 2022r., npiler]4 or EC

3.2. CranAapru, ]l3MeHeH],lF }l pa3flcHeH[f,, Ko]rro Bce oule He ca Bre3n]t B cl,lna 1,l He ce
nprnarar or no-paHHa Aara or flpyxecreoro
Kuru Aarara xa oAo6pen[e Ha ro3r,r Sunancoa orqer ca ny6nuxyeanil HoBt4 craH.qaprrl, 1,13MeHeH]4F 14

pa3ncHeHils KbM cbulecrByBaulur Beqe craHAaprlr, Ho He ca Bne3nr B cilna unnHe ca npiler[ or EC
saSnxaxcoBararoAilHa,3anoqBau-lanal nnyapn2022r., uHeca6rnnnprnoxeH[orno-paHHaAara
or ,[pyxecreoto. PuroBo.qcrBoro oqaKBa Bcilr{Klr craHAaprh t4 ]43MeHeHrs Aa 6uAar nptaerta B

cqeroBoAHara nonrruKa xa fipyxecrBoro npe3 nbpBtle nephoA, 3anoqBau.l cneA Aarara Ha Bnu3aHero
14M B Cnna.

t4nQoprvraqun 3a re3r craHAaprta i4 r43MeHeH[F, Kor4To nnaar e$err Bbpxy $rnaxcoaufl orqer Ha

flpyxecraoro, e npe,qcraBeHa no-Aony.

HgnaenenrR B MCC 1 !'lpeAcraesHe na QrnancoBnTe orqer[ n MCOO J4gneneHns 3a

npuroxeHxe 2: OnoeecreBaHe Ha cqeroBoAH[Te nor]rrrKr,t B crna or 1 nnyapn 2023 r., np]ter]l
or EC

flpyxecraoro onoBecrsBa cbu]ecrBeHara ux$opuaqrfl cBbp3aHa cbc cqeroBoAHara nonrrilKa,
BMecro ocHoBHilTe cqeroBoAH14 nonrrlaKt4. lrl3ruexeHucra noncHsBar, qe unQoprraaqnnra 3a

cqeroBoAHara norytrhKa e cbrqecrBeHa, axo norpe6rrenure Ha Srnancoarre orqeril Ha

npeAnprerrlero ce Hp(Aaer or Heq, sa Aa paa6epar Apyra cbu.lecrBeHa nnQoprr,taqul BbB

Qunancoerre orqer[ l,t aKo npeAnpt,tnr]4ero pasKpr/Ba Hecbu1ecrBena uxSopuaqilfl 3a cqeroBo,qHara
non6T14Ka, rasu rn$opMaq[F ne rpn6aa ga npeo6nagaBa HaA cbt{ecrBeHara uxQoptuaLlun 3a

cqeroBoAHaTa nonnTuKa.

l4guexerrs e MCC 8 GqeroeoAHa nonhrlrKa, npoMeHlr B cqeroBoAxnre npr6n[3[rerH],1oqeHru
n rpeuK]r, B chna or 1 nnyapn 2023 r., flprerr or EC

lzlgruenentaRra BbBe4qar onpeAeneHrero 3a cqeroBoAHr4 npr6nrsnrenHI oLleHKta 14 BKnP'{Bar Apyrfi
il3MeHeHtan KbM MCC 8, Kor4To noMarar Ha ApyxecrBara Aa pa3rpaHilqaBar npoMeH[Te B

cqeroBoAHt4re npr6nre[TenH[ oqeHK[ or npoMeH[Te B cr{eroBo4Hure nonuruKt4. lz'lsnltenenunra t4e

noMorHar Ha ApyxecrBara Aa noAo6psr KaqecrBoro Ha onoBecrnBaHhFTa Ha cqeroBoAHara nonilTilKa,

TaKa qe r,1nQoprvraqnATa Aa 6rge no-nofle3Ha 3a t,tHBecrilTopt4Te I Apyrure ocHoBHtl norpe6rrenn na

Srnancoerre orqeril.
yl3MeHeHxf e MGG 1 I-lpegcraeflHe Ha QnnancoanTe orqerH; Knac[Qnraqhn Ha nacxBvrre Karo
Teryultr t{ HeTeryul}t, B cttna He nO-paHO Or I nnyapn 2024 t., Bce Oqe He ca npxeTr or EG

J4gMexexusra s xnacn$rxaqunra Ha nachBhre Karo reKyull,l vnv HereKyulvl 3acFrar caMo

npeAcraBnHero Ha nacltBrre B orqera sa $rnancoBoro cbcronHt4e, Ho He il pa3Mepa ufll,1 MoMeHTa Ha

np[3HaBaHero Ha aKrhBtA, nacvBt, nphxo4r4 ilnh pa3xoAtA Anfi rnQopuaqrlra, Kotlro ApyxecrBara
onoBecrqBar 3a regil eneMeHTLl. lulgtt eHeH[RTa ytMar 3a qen Aa [3ncHer cneAHoro:

. rnacn$rKall[FTa Ha nachBr4Te Karo reKyu.lu unr4 HereKyqr rpn6ea Aa ce ocHoBaBa Ha

cbqecTByBaqh npaBa B KpaF Ha orqeTHnF nepuoA il Aa ce npuBeAe B cborBeTcrBre

$opuynrapoBKara Ha reKcroBere BbB Bcr,lL{Kr,r 3acerHarlt naparpaQu, 3a Aa ce h39cH14

,,npaBoro" Ha orcpoqBaHe Ha ypelqaHero Ha nacrBa c noHe ABaHaAecer MeceLla. l4eprvuo ce
nocoqBa, qe caMo HaflrqHilTe npaBa,,B Kpas Ha orqerHhn nep[oA" rpr6ea Aa BntannT Bbpxy

xnacu$rxaqvATa Ha nacrBa;
. KflachQurKaLUFTa He ce Bnilte or o'.{aKBaHr4flTa Ha flpyxecreoro Aanu ule ynpaxHrl npaBoro

cl,1 Aa oTcpotll4 ypeMaHeTo Ha nacl4Ba; r
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. ypelqaHero Ha nacHB]4Te Moxe Aa ce ocbu]ecrBr4 qpe3 npexBbpnf,He Ha napMqHu cpeAcrBa,
KanuTafloBl4 14HCTpyMeHTil, Apyril aKrLrBl4 Vinn y0nytu Ha KoHTpareHTa.

Cnegnnre HoBt4 craHAaprlr, [3MeHeHtAA v rbnKyBaHilr Ha cbu]ecrByBaul[Te craHAapril, Kot4To cblqo
ca il3AaAeHu, Ho Bce oule He ca B cilfla, He ce oqaKBa Aa oKaxaT cbrl.lecrBeno errsgeficTB[e B]pxy
SrHaucoaure orqer[ Ha EpyxecrBoro:

- MCOO 17 ,,3acrpaxoBarenHfi AoroBopr4" B c]4na or 1 nnyapu 2023 r., nptaer or EC
- hsrvreHen[s e MCOO 17 3acrpaxoBarerHvl AoroBopl,r B cilfla or 1 nnyapm 2023 r., np[er or

EC
- l4grueHeayrq e MCC 12 Aaaaqu Bbpxy AoxoAa: Orcpovenrre AaHbqh cBrrp3aHil c aKTltBn 14

nacuBl4 npoil3Tt4qau.ll4 or eA[Hr4qHu TpaH3aKqwi B cuna or 1 FHyap[ 2023 r., npheril or EC
- l4oruenenrln e MCOO 17 3acrpaxoBarerHn AoroBopr4: ['lrpeoxavanHo npilnaraHe na MCOO

17 ra MCOO 9 - Cpaanurenxa mn$opMaqile B cuna or 1 nnyapn 2023 r., npheril or EC.
- l4s[reHeH[F Ha MCOO 16 flt,rsl4Hr: 3aAunxenue no flh3r,lHr npu npoAax6a u o6pareH nil3taHr

B chfla He no-paHo or 1 nnyapr 2024 r. Bce oqe He ca npueru or EC
- J4sn exenr,ts e MCOO 14,,OrcpoveHil cMerKu npr4 peryfltapaHu qeHil" B cnna or 1 nnyapn 2016

r., He ca npr4err or EC

4. CqeroeoAxa nonhrt,tra

4.1. O6ulr,rnoroxeHr,rfl

Hail-sHaquN,l[Te cqeroBoAHh nonurrK[, np[flaraHI npu h3rorBgHero Ha rogr4 $unaxcoe orqer, ca
npeAcraBeHI no-Aony.

@taHaHcoel,tsr orqer e il3rorBeH npil cna3BaHe Ha npilHr-lrnilTe aa oLleHFBaHe Ha Bcilt{Kt4 B}tAoBe aKTIB14,

nacnBt, npuxoAt4 il pa3xoAt4, cbrflacHo MCOO. Eagure 3a oLleHKa ca onoBecrenr nogpo6Ho no-
HararbK B cqeroBoAHara nonrruKa rum $nnaxcoBltn orqer.

Cnegea Aa ce or6enext4, qe npil il3rorBnHero Ha npeAcraBeHilq Quxaxcoa orqer ca r3non3BaHut

cqeroBo,qHr oLleHK[ t,t AonycKaHiln. Bunpexu qe re ca 6aeupanu na unSopruaLl[fl, npeAocraBeHa Ha

pbKoBoAcrBoro KbM Aarara Ha [3rorBsHe na SunancoBt4s orqer, peanH[Te pe3ynraru Morar Aa ce
pa3nuqaBaT oT HanpaBeHhTe oqeHKul 14 AonycKaHhF.

4.2. flpe4craenxe na SruaHcoBnf, orqer

OilHarcoahsr orqer e npeAcraBeH B cborBercrB[e c MCC '1 ,,Ilpe4craesHe Ha $rxancoan orqeru".

Bcsra cbqecrBeHa rpyna or cxoAHl4 crarw ce npe4craBe orgerHo aua QunancoBilre orqerfi. Ctatnn
or HecxoAeH xapaKrep mnu Qynrqurfl ce npeAcraBsr orAenHo, ocBeH aKo ca HecbulecrBenr. I1parur
Ha cbrJ.lecrBeHocr 3a aKTt,tBu1, nachBrr, npl,txogn u pa3xoAr ce onpeAenn na 1% or o6u.lttre aKT]4BLt,

nac[814, np[xoAt4 ]4 pa3xoAyt. hn$oprvraqrasra e cbu.lecrBeHa, He3aBhcrlMo or pa3Mepa xa cyuara ft,

aro uefinoro HeonoBecrfisaHe 6ta oKa3ano Brrr4FHt,te npu B3eMaHero Ha ynpaBneHcKu n Apytv peueHutl.

[pyxecreoro np],le Aa npeAcraBn orqera ga neqan6ara vnv sary6ara tl Apytv+ eceo6xsareH AoxoA B

eAuHeH orqer.

B orqera sa QrnancoBoro crrcroeHue ce npeAcraBer ABa cpaBHLtrenHI nepnoga, Koraro fipyxecraoro
npt4nara cqeroBoAHa non14ThKa peTpocneKT[BHo, npeh3lrhcnflBa perpocneKT]4BHo no3ul-lrl1,1 BbB

Suxaxcoeue orqer; ullta npeKnacra$rarlrapa no3hllr4r4 aua $unancoBt4n orqer I ToBa taMa cbqecrBeH
e$em Brrpxy r,rn$oprraaqunTa B orqera sa $rnaxcoBoro cbcronHhe KbM Haqanoro Ha npeAxoAHl4e

nepuoA.

Klrrl 31 AeKeMBpt4 2022 r. HtaTo eAHo or nocoqeH]4Te no-rope o6crosrencrBa He e N3nbflHeHo, nopa.ql4

KOeTO OTqeTbT e CbCTaBeH C eAilH CbnOCTaBUM nepilOA.

4.3. Bunpocl,r cBtp3aHlr c KnuMara

lzleruenenuero Ha KnrMara Moxe Aa noBnnfle Bbpxy aKThBhre r nacilBhre Ha npeAnpilgTuero npe3

orqerH[fl vnn B 6uAeu.l neproA. Ilponltexrre B 3aKoHogareflcrBoro, Ko]lTo ca B pe3ynrar Ha

KnilMarilqHrre Bbnpocti, Morar Aa ca [3Becrnu (nanp. perynaquil tanr AoroBopeHil aHraxilMeHTh 3a

cMeKqaBaHe na e$emrre or 3aMbpcneanero) r4nta caMo oqaKBaH[ (nanp. noreHlyaflHr npoMeHfi B
6[sxec MoAeflt,lTe, KaKTo yl B noBeAeH]4ero Ha norpe6uren[, TbproBcKt4 KoHTpareHrkt, Kpe.qhropl4 14

[HBecrilTopn). Te ce orpa3nBar Ha cnpaBeAnhBara croilnocr Ha aKTvtB[Te He3aBrcrMo Aanta
ptlCKOBeTe ilflk1 Bb3MOXHOCT],1Te, CBbp3aHh C TFX, Ca peanH1/l, ilnh npeAnoflaraeM1/l.
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Curnacno .{n. 3 srs BpHKa c .{n. 2 or Pernauenr (EC) 201912088 xa EaponeilcKrr napnaMeHr r Ha

Cueera or 27 HoeMepu 2019 r., AEB Vlleecrnquu EOOA nonaAa noA o6xBara Ha u3ilcKBaHVAra aa

ny6nnxyaane na rnQopMallltfl orHocHo noflt,trhKara Ha ApyxecrBoro 3a ilHrerpilpaHe Ha pncKoBere 3a
ycroilvusocrra B npolleca Ha B3eMaHe Ha uHBecrn-lt4oHHt4 peueHug.

flpyxecreoro e npueno flonnrrxa 3a fiHTerpilpaHero Ha pucKoBere sa ycrofiv[Bocrra B npolleca Ha

B3eMaHe Ha ]4HBecrilLlHoHHr4 peuJeHur, KogTo e AocTbnHa Ha HeroBaTa rHTepHeT cTpaHrqaTa
www.abvinvest.eu.

.Epyxecraoro e ny6nrryaano rnSopMaqun orHocHo nonilrilKara Ha ApyxecrBoro 3a rHTerpilpaHero
Ha p[cKoBere sa ycrofiquBocrra B npoqeca Ha B3eMaHe Ha nHBecruqr4oHHl4 peuJeHug, Kosro e
AocrbnHa Ha HeroBara rHTepHer www.abvinvest.eu. Llenra Ha nonilTrKara e Aa perynhpa HaqmHa, no
xoilro [Hgecryu-lnoHH]tflT nocpeAH]rK qe t,tHTerpupa p[cKoBere 3a ycrofivreocrra B npolleca Ha

BgeMaHe Ha ilHBecrnt-luoHHr4 peueHufl npr ynpaBneHile Ha nopr$efinure Ha Knl,leHTu, c Kol4To

fipyxecraoro taMa cKntoqeH AoroBop 3a ynpaBneHne Ha noprSeilnn or SuxaxcoB]4 l,tHcrpyMeHr]1,

KaKro 14 B npoueca no npeAocraBlHe Ha [HBecr]rqmoHHr4 cbBerta. fipyxecreoro He aseMa npeAB[A
14HTerpilpaHero Ha pucKoBere 3a ycrofivueocrra npil ut3nnau]aHero Ha Bb3HarpaXAeHusra.
flonurnxara 3a Bb3Harpa64eHuflTa xa flpyxecrBoro e [3rorBeHa no HaqilH, rofiro nacupqaBa il
rapaHr[pa Ao6poro u e$erruaxo ynpaBneH[e Ha phcKa, nplt Koero crpyKrypara Ha

Bb3HarpaXAeH!4FTa rqa He HacbpqaBa npeKaneHoro noeMaHe Ha pilcKoBe sa ycrofivttBocrra u e
cBbp3aHa c KopurnpaHilTe cnpFMo pr,rcKa pe3yflraru. fipyxecraoro pa3rnex(qa pucKa 3a
ycroilvtrsocrra Karo cu6nrne hnl,t ycnoB]re or eKonorfiqHo, cotlnarHo rnil ynpaBneHcKo ecrecrBo
(ESG), Koero, aKo Hacrbnt4, Moxe,qa hMa cbu.lecrBeHo orpr4LlarenHo ar,s4eficra[e Bbpxy crofinocrra
u/unr ataapbu.laeMocrra Ha uHBecrrqt4rre.

Ktt'a Aarara Ha ro3tl AoKnaA uHBecrlLlt4oHHr,rFT nocpeAHtaK He orLrilTa ne6naronprFTHilTe aua4eilcreun
Ha HHBecrn-lktoHHilre peueHrr Bbpxy $axropure na ycroilvuaocr npn nopr$efinure Ha KflileHrLl u npn
npeAocraBnHero Ha uHBecrr,r-l,roHHr cbBeril. hueecruquoHHr,tFT nocpeAHllK HflMa cKnloqeHI AoroBopl,t
3a ynpaBneHue Ha noprSeilnu or $unancoBr,t r,lHcrpyMeHTm, KaKTo il He npeAocraBn ilHBecr[l-lvtoHHt,t

cbBeTu.

,[pyxecraoro nnaHupa Aa 3anoqHe orqilTaHe Ha re3u ara4eficrau, cneA ornagaHero Ha npt,t'.ttltHt4Te

3a HeorqilTaxe na xe6naronpnsrHoro eue4eficreile Ha rHcBecrilr-lt4oHHt4Te peuJeHilg Bbpxy Sarropmre
xa ycroilvneocr, Kot4To ca ny6nrryeaHr Ha HeroBara IHTepHer crpaHIqa www.abvinvest.eu.

flpyxecraoro u.le onoBecrn Ha cBoera ilHrepHer crpaHuqa eBeHryaflHoro 6ugeulo l4HrerphpaHe Ha

$arroprare sa ycrofivuaocr np14 cnequ$nqn[ 14 npeABap[renHo onpeAeneHI Kpilrepnu, oqeHeBau][
pl,tcKoBeTe sa ycroilvuaocTTa il noTeHlluanH],tTe npoMeH[ B TeKyqaTa un$optuaLlrF B cboTBeTcTBl4e c
Pernarraenr (EC) 201912088 ra Pernauenr (EC) 20201852.

4.4. GAenxn B qprAecrpaHHa Banyra

C4enrrre B qy4ecrpaHHa Banyra ce orLrrrar BbB QyHxqnonanHara Banyra sa ApyxecrBoro no

o$uquannrs o6naexex Kypc KbM Aarara Ha cAenKara (o6neenun $rrcrnr na EtnrapcKa HapoAHa

6anra). fleqan6ure r eary6ure or KypcoBr4 pa3nt,tK[, Kol,rro Bb3Ht4KBar np]4 ypexAaHero Ha re3ta cAenKu

h npeolleHFBaHeTo Ha napilqHuTe no3Llr-114r4 B qyMecTpaHHa BanyTa KbM Kpafl Ha oTqeTHrlF nep[oA, ce
npr3HaBar e ne,{an6ara unn sary5ata.

Henaprvnure no3LlLl]/lyt, olleHflBaH[ no hcropr,lr{ecKa LleHa B qyx(AecrpaHHa Banyra, ce orqurar no
o6uernus Kypc KbM,qarara Ha cAenKara (ne ca npeoLleHeHil). Henaprvx[Te no3]tt-l]lt4, oqeHeBaHil no

cnpaBe4fl,rBa crofinocr B r{yx(qecrpaHHa Banyra, ce orqrrar no o6rraennul Kypc KbM Aarara, Ha Koero

e onpe.qeneHa cnpaBeAnilBara crofi nocr.

4.5. [IprxoAn

IlpuxoArre BKnoqBar ocHoBHo npilxoAu or npeAocraB9He Ha uHBecrn-lvloHHn ycnyru, npeAcraBeHn B

noscnenne 17.

3a Aa onpeAent4 Aafila I KaK,qa nph3Hae npilxo4r4, fipyxecreoro rsnofl3Ba cneAHure 5 crunxr:

1. l4Aenrr$uqilpaHe Ha AoroBopa c KflueHr
2. t4AexrrQnq[paHe Ha 3aAbnxeHuera 3a u3n]'nHeH[e
3. Onpe4ennne Ha LleHara Ha cAenKara
4. Paenpe4eneH[e Ha qeHara Ha cAenKara KbM 3aAbnxeHilgTa 3a il3nbflHeH]4e

5. l-lpreraeane Ha npt4xoAt4Te, Koraro ca yAoBnerBopeHt4 3aAbnxeHilrlra 3a usnbnHeH]4e.
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llpttxogure ce npil3HaBar nnvi B AaAeH MoMeHT vinn c reqeH[e Ha BpeMero, Koraro ilnta AoKaro

fipyxecraoro yAoBnerBopil 3aAbflxeHrera 3a il3nbrrHeHue, npexBbpnnilru o6eqaxure ycnyrfi Ha

cBot4Te KnIeHT]r.

flpyxecraoro np[3HaBa Karo 3a.qbnxeHun no AoroBop Bb3Harpa44eHue, nonyqeHo no orHolreHre Ha

HeyAoBneTBopeHil 3aAbnxeHhF 3a r3nbnHeHue h rM npeAcTaBs KaTo Apyril 3aAbnxeHr'rg B oTqeTa 3a

Snnancoeoro cbcroFHue. flo cuqun HaqmH, aro flpyxecrBoro yAoBnerBopu 3agbnxeHme sa
u3nbnHeHile, npeAta Aa noflyttyl Bb3Harpil(AeHytero, To npil3HaBa B orqera ea SunaxcoBoro cbcrotHre
ilnh aKTvlB nO AOrOBOpa, nnl/. B3eMaHe, B 3aB]4CiIMOCT OT TOBa Aanr Ce il3LlCKBa HeU]O Apyro OCBeH

onpeAeneHo BpeMe 3a nonyqaBaHe Ha Bb3HarpaMeH14ero.

llpuxogn, Kolrro ce npr3HaBar c reqeH[e Ha BpeMero

flpyxecraoro npu3HaBa np[xoAt4 c reqeHue Ha BpeMero BbB Bpb3Ka c npeAocraBsH]4Te Ha Knt,teHTfi
o6nqailxr [HBecrn-lvroHHr4 ycnyrr, cBbp3aH[ c rbproBt,tl c Qnnancoar [HcrpyMeHTu, ycnyru
npeAOCTaBFHl4 B1,B Bpb3Ka C nOATOTOBKa 3a eM[Cl,ls il nnaCMeHT Ha LleHHil KHt4xa, y0nyril KaTO

AoBepeHilK no o6nNraquoHHr4 t4 Apyrn eMucr,r4 r,r Apyril ycnyru. Ycnyrrre, npeAocraBFHl4 or
,[pyxecraoro, ce cbcroflT or eAHo 3aAbnxeHue 3a il3nbnHeHt,te.

[1pr npranaBaHe Ha npltxoAhre or npeAocraBeHara ycnyra, .[pyxecreoro np[nara MeroA 3a
[3MepBaHe Ha H an peAbKa, oTr.t ]4Tau.l BnoxeH uTe pecy po,t.

L{enara Ha cAenKara e pa3Mepbr Ha Brr3HarpaXAeHilero, Ha Koero fipyxecraoro oqaKBa Aa uMa npaBo
B 3aMFHa Ha npexBbpnnHero Ha Kfl[eHTa na o6eqanure ycnyr[, c Ll3KnpqeHile Ha cyMr,tre, cr6panu
or ilMero Ha rperil crpaHil (nanpruep AaHbK Brrpxy Ao6aeexara croilnocr). O6eu.lanoro B AoroBopa c
KnueHTa Bb3Harpa4eH[e BKnpqaa $nrcupaHfi cyMr4, Komro ce AoroBapqr npta cKn]oqBaHero Ha

AoroBop r4nI npueMaHero Ha nopbqKara. Busuarpaxl4eHrera ce AoroBaper r4HAt4Byr,qyanHo c Bcexrj
KNilEHT.

Koraro (rnr raro) 6u4e y4oanerBopeHo 3aAbnxeHhe 3a ,t3nbnHenne, ,[pyxecrBoro np[3HaBa Karo
npuxorq croilxocrra Ha qeHara Ha cAenKara, Kosro e orHeceHa KbM ToBa 3aAbnxeH[e 3a h3nbnHeHhe.

flpyxecreoro pa3rnexAa Aann B AoroBopa cbqecrByBar Apyr[ o6eqannR, Kol,rro ca orAeflHu
3aAbnxeHun 3a u3nbnHeHile, 3a xorro rpR6aa Aa 6r,qe pa3npe.qeneHa qacr or LleHara Ha cAenKara.

l-lpn onpeAennHe Ha LleHara Ha cAenKara ce B3eMa npegByrA BnusHilero Ha npoMeHnilBo
Bb3Harpa4eH14e, Ha.nIqIero Ha 3HaqurenHil KoMnoHeHTI Ha $unancrpaxero, HenapuqHoro
Bb3Harpa4exue (6eeeu3Me3AeH ras) r ersnarpa(AeHuero, Alnxr4Mo Ha KflueHTa.

Ilprxo4lr or nhxBr,r r,r AxBr{AeHrll

llptrxogure or flr4xBrl ca cBbp3aHr c np[TexaBaHhre taHBecrill14r4 a o6nnraqnr. Te ce orqhrar reKyu.lo
no MeroAa na e$emnaHara nuxBa.

[lpuxogure or Ar4Br4AeHTla ce npu3HaBar B MoMeHTa Ha Bb3HyrKBaHe Ha npaBoro ga nonyqaBaHe Ha
nnaqaHeTo.

4.6. AKrt,tet,t rr nacrBr,r no AoroBopn c KrrHeHT]I

fipyxecraoro npil3HaBa aKTuBvr ulnnn nacnar4 no AoroBop, Koraro eAHa or crpaHl,tre no AoroBopa e
ilsnbnHufia 3aAbnxeHtasra cr4 B 3aBhcyrMocr or Bpb3Kara MexAy gefixocrra Ha npe4nptanTutero u
nnau.laHero or Kfl[eHra. fipyxecraoro npe4craBn orAenHo BceKo 6eeycnoeno npaBo Ha
Bb3Harpa4eHile Karo B3eMaHe. Baeuase e 6esycnoeHoro npaBo Ha npeAnpilFTr4ero Aa nonyqyr
Bb3HarpaK4eHile.

fiacueu no AoroBop ce npu3HaBar B orqera sa SunaHcoBoro cbcroqHl,te, aKo KnileHT 3annau.la
Bb3Harpa4eH[e hnI ApyxecrBoro r4Ma npaBo Ha Bb3Harpa4eHile, Koero e 6eeycnoano, npe4il Aa e
npexBbpneH KoHTpoaa Bbpxy croKaTa nnil ycnyraTa.

,[pyxecreoro np[3HaBa aKr]rBr no AoroBop, Koraro 3aAbflxeHilFTa 3a h3nbflHeHt,te ca y,qoBnerBopeHrl
u nnau.laHero He e AbnxlaMo or crpaHa Ha KnreHTa. Affine no AoroBop e npaBoro Ha npeAnp[er[ero
Aa nOflyr.{],i Bb3Harpax(AeHile B 3aMqHa Ha CTOKI4Te l4nil yCflyrfiTe, KOI4TO npeAnpil9T[eTO e
npexBbpnuno Ha Kn[eHT.

flocne4aaulo flpyxecreoro onpeAenq pasMepa na o6esqenrara 3a aKrrB no AoroBopa B cborBercrBhe
c MCOO 9,,OnnancoBr4 14HcrpyMeHr[".
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4.7, Oneparnerlpa3xoAn

Oneparnanure pa3xogr4 ce npu3HaBar e neqan6aravnvi sary6ara npr4 non3BaHero Ha ycnyrure unu
Ha AaTaTa Ha Bb3Hl4KBaHeTO 

'rM.
,[pyxecraoro orqhra ABa Bu,qa pa3xoAt4, cB'rrp3aH[ c r,r3nbnHeH[ero Ha AoroBop[Te 3a.qocraBKa Ha
ycnyru c KflueHru: pa3xoAyr 3a cKnloqBane/nocrurane Ha AoroBopa I pa3xoAu 3a h3nbnHeHue Ha

AoroBopa. Koraro pa3xoAure He orroBapflT Ha ycnoBrera 3a pa3cpoqBaHe cbrnacHo r43r4cKBaHtarra Ha

MCOO 15, crrnlnre ce npn3HaBar Karo reKyu.lvr B MoMeHTa Ha Bb3Hr4KBaHero t,tM Karo Hanp[Mep He ce
oqaKBa fla 6uAar Bb3craHoBetn nnvi nepilo4br Ha pa3cpoLrBaHero hM e Ao eAHa roA[Ha.

Cne4nure oneparuBH14 pa3xoglr Br4Haru ce orpa3fiBar Karo reKyu.l pa3xo,q B MoMeHra Ha Bb3Hr,rKBaHero

LtM:

O6r.qu h a4MnHmcrparuBHr4 pa3xo4r,r (oceen aKo He ca 3a cMerKa na rnuexra);
PagxoAr4 sa 6pax Ha MarepuanHlt 3anac[;
Pa3xogr,r, cBrrp3aHn c ugnbnHeHue Ha 3agbnxeH[ero;
Paaxogtt, 3a Kouro npeAnp[FTvrero He Moxe Aa onpe,qenn, Aanu ca cBbp3aHil c
yAoBnerBopeHo hrfl r,r HeyAoBnerBopeHo 3aAbnxeH ue 3a r3nbnHeH ],le.

4.8. HernarepnanH[ arrtrBll

HenaarepnanHure aKTtaBr4 BKrltoqBar co$ryep, roilro ce orqnra no LleHa xa npr4o6rBaHe, BKn]oqBaula
BC]4r.,rKr4 nnareHil M[Ta, HeBb3CTaHOBUtMl4 AaHbUl4 14 HanpaBeHI4Te npeKu pa3xoAt4 BbB Bpb3Ka c
noAroToBKa Ha aKTuBa 3a eKcnnoaraLlilr.

IlocneAeauloro oqeHeBaHe ce la3BbpltlBa no qeHa xa npuAo6nBaHe, HaManeHa c HarpynaH[re
aMoprusaLlhn n sary6n or o6esqeHra. HanpaeeHhre o6esqenxu ce orqhrar Karo pa3xoA x ce
nprcHaBar B orqera ga neqanGaravinn sary6ara u Apytvir aceo6xsareH Aoxo4 3a cborBerHilf, nep[o4.

flocneAeaulure pagxoAr4, Kor4To Bb3H14KBar BbB Bpb3Ka c HeMarepilanHure aKrhBt4 cneA
nbpBoHaqaaHoro r4M npu3HaBaHe, ce npusHaBar B orqera sa neqafl6ata unu sary6ara A Apytue
aceo6xeareH Aoxofl 3a neputo4a Ha rflxHoro Bb3Hr4KBaHe, ocBeH axo 6naro4apeHue Ha rex arruBbr
Moxe Aa reHept4pa noBeqe or nbpBoHaqanHo npeflBufleHtare 6uAequ taKoHoMt,tqecKfi non3t,t u Koraro
Testa pagxoAt4 Morar Harqe4Ho .qa 6tgar oqeHeH[ il orHeceHu KbM aKTuBa. Aro resu ycnoBuf, ca
ugnbfiHeHu, pa3xoAure ce go6aenr xun,t ce6ecroilnocrra Ha aKTuBa.

Octatuqxara croilnocr u nofle3Hilf,T xr4Bor Ha HeMarep[anHilTe aKT[BI4 ce npeqeHsBar or
pbKOBOACTBOTO KlrM BCflKa OTqeTHa AaTa.

Anloprusaquf,Ta ce n3qncnflBa, Karo ce u3nonsBa ntaHeilHhqr MeroA Bbpxy oLleHeHl,rs norleseH cpoK
Ha roAHocT Ha oTAenHnTe aKTllBl4, KaKro cne,qBa:

. Co$ryep 2 ro4uau

Paexo4nre 3a aMopl,l3aLlils ca BKflroqeHta B orqera ga ne.{an6ara unv sary6ara h Apyrils sceo6xeareFl
AoxoA Ha peA,,O6uqr I a,qM[Hr4crparvrBHr,t pa3xoAu".

l4s6panunr npar Ha cbu1ecrBeHocr 3a HeMarephanHure aKruBr4 na fipyxecrBoro e B pa3Mep na 700
nB.

4.9. 14tvtottt, MauIllHll Dl cbopbxeHl,lfl

Maulnnrre il cbopbxeHuFTa ce oqeHsBar nbpBoHaqaflxo no ce6ecrofixocr, BKnloqBau.la qeHara Ha

nprgo6reane, KaKro 14 Bcr4LrKr4 npeKr pa3xo4r sa nputBexAaHero Ha aKT[Ba e pa6orxo cbcronHHe.

IlocneAeau{oro oqeHeBaHe Ha MauJ[HilTe u cbopbxeHhFra ce r3BbpuBa no LleHa na npugo6naane,
HaMafleHa c HarpynaHrre aMoprlr3ayu u sary6ra or o6esqexra. Hanpaaexilre o6esLleHKil ce orqhrar
Karo pa3xoA n ce npl,t3HaBar B orqera sa ne,{an6ara nnvi eary6ata v Apyfv+ aceo6xeareH AoxoA 3a
cboTBeTHi49 nepiloA.

I'locne4aaqure pa3xoAt4, cBbp3aHh c onpeAerreH aKTUB or MauJkrH14 kr cbopbxeHtan, ce npr6aaRr xuut
6anaHcoeara cyMa Ha arirtaBa, Koraro e BepoerHo flpyxecraoro Aa laMa ilKoHoMr4.{ecKla no.n3[,
HaABlttxaBau{h nt pBoHaqanHo oLleHeHaTa esemuenocT Ha cbu.lecTByBaLqnn alruB. Bcrvru 4pyrut
nocneABarrlr4 pa3xoAr4 ce npil3HaBar 3a pa3xo4 3a neproAa, e KoilTo ca HanpaBeHr.

Ocraru.{Hara croftnocr ta nonegHilqr x}rBor Ha MauJrHil }r cbopbxeHus ce npeLleHf,Bar or
pbKoBoAcTBoTo KbM BCeKa OTqeTHa AaTa.
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AvoprusaquflTa Ha MauJr4Hr 14 crropbxeHufl ce n3qr4cnflBa, Karo ce u3non3Ba nnner,tnrRr MeroA Bbpxy
oLleHeHfiF none3eH xhBoT Ha oTAenHfiTe rpynI aKTrlBl/l, Karffo cneABa.

. Konanprpr4, K.nilMarvutA v Apynt aKTuBr,r 2 -7 roAuau

Vluorv, MauJytHlt t4 clropbxeHua, npugo6uril npr ycnoBrnTa Ha ril3uHroBu AoroBopr, ce aMoprt43rpar
na 6aea Ha oqaKBaHrr noneseH cpoK Ha roAHocr, onpeAeneH nocpe4crBoM cpaBHeH[e c no4o6nu
co6creeHil aKTrBil na flpyxecrBoro, ilnn Ha 6asa Ha flh3ilHroBlrn AoroBop, aKo HeroBusr cpoK e no-
KparbK.

PasxoAhre 3a aMopl4saLlhl ca BKatoqeHr B orqera sa neqan6ara t nn sary6ara v Apyfvt+ Bceo6xBareH

AoxoA Ha peA,,0614r,r I aAMrHr4crpar[BHr,r pa3xoArl".

Vla6panun npar Ha cbqecrBeHocr ga ilMorure, MautaHtaTe r cbopbxeH[sra xa fipyxecrBoro e B

pa3Mep Ha 700 ne.

4.10. flngumr

fipyxecreoro Karo nx3rHronoryqaren

3a ecerr HoB cKnloqeH AoroBop fipyxecraoro npelleHeBa Aana rosr4 AoroBop e hnt,r crrAlrpxa nnailHr.
flrsunrrr ce onpeAenr Karo ,,AoroBop finil qacr or AoroBop, rofiro npeAocraBn npaBoro Aa ce
n3non3Ba arrue (6asoarnr axrra) 3a onpeAeneH nepiloA or BpeMe B 3aMsHa Ha Bb3Harpa4eHue." 3a
Aa npilnoxu roBa onpeAefleHt,te, lpyxecreoro il3Bbp[!Ba rp]t ocHoBHvr npelleHKu:
o fl?flH AOrOBOpbr ClrAlrpxa UAeHrUsyrLlupaH aKTIB, roilro nn14 e u3pl4qHo nocoqeH B AoroBopa, ilfl]l

e nocoqeH no noApag6hpaHe B MoMeHTa, Koraro aKTlaBbr 6uAe npeAocraBeH 3a non3BaHe;
o fipyxecrBoro laMa npaBoro Aa nonyqaBa no cbu]ecrBo Bcttt{Ku t4KoHoMt4qecKr non3[ or

il3nofl3BaHero Ha aKT[Ba npe3 Lleflile nep[oA Ha non3BaHe, B paMK]rre Ha onpeAefleH[fl o6xear
Ha npaBoro My Aa [3non3Ba aKT]4Ba cbrnacHo AoroBopa;

r fipyxecrBoro r4Ma npaBo Aa pbKoBo.qh u3non3BaHero Ha ugenrr$uqvpatn+ aKruB npe3 qenrs
nepuoA Ha non3BaHe

fipyxecreoro oqeHqBa Aanu hMa npaBoro Aa pbKoBo4yr ,,KaK u c KaKBa qen" u1e ce h3non3Ba aKrt,tBbr
npe3 LlenuF nep[oA Ha nofl3BaHe.

f[pyxecreoro Karo n Hsu H rogaren

Karo niletaHroAaren, fipyxecraoro xnacuSrqupa cBonre n]43r4HroB[ AoroBopr,r Karo oneparfiBeH ilflLt

Sunaxcoa nu3uHr.

flyrst,txrogtaRT AoroBop ce xnacuSrqilpa Karo AoroBop aa QunancoB flil3rHr, aKo c Hero ce npexBbpIIFT
no cbt4ecTBo BcylqK,l pl,lcKoBe n vi3i-|oAn or co6creeHocTra Bbpxy ocHoBHl,rfl aKTvtB, h KaTo AoroBop 3a

onepaThBeH Iu314Hr, aKo c Hero He ce npexBbpltFT no cbqecTBo Bcrt{Kl,r pvrcKoBe il il3roAr oT

co6ctgeHocrra Bbpxy ocHoBHl,tg aKT,iB.

fipyxecraoro peant,t3]tpa npilxoA]r or HaeM no,qoroBopr,r 3a oneparilBeH nu3ilHr. llpttxo4ure or HaeM

ce npil3HaBar na nunefixa6asa 3a cpoKa Ha nt,t3ilHroBltt AoroBop.

AKrheilre, orAaAeHil npn ycnoBrffTa Ha $unaxcoan nta3lltHroBu AoroBopr,r, ce orpa3qBar B orqera 3a

Qnnarcoaoro cbcronHre Ha flpyxecrBoro Karo B3eMaHe, paBHo Ha HerHara uHBecrt,r-lt/tn B

flt43t4HroButq AoroBop. floxogur or npo4ax6a Ha aKrkrBlrre ce BKnoL{Ba B orr{era sa neqan6ara vnvi
sary6ara v ApytAA sceo6xeareH AoxoA 3a cborBerHug nepiloA. [lpnsxaeaHero na SunaxcoBt4e nptaxo4
ce ocHoBaBa Ha MoAen, oTpa3FBaq nocTogHeH nepuoAl4qeH npoLleHT Ha Bb3BpalqaeMocr Bbpxy
ocTaTbq Hara HeTHa IHBecT[q14R.

4.11. Tecroee sa o6esqexKa Ha HeMarep[anH[ aKTHBu, MaurH],t ]t cbopbxeHxn

[1pu r,rsvncnFBaHe pa3Mepa xa o6esqenrara ,flpyxecrBoro Ae$rxrpa nafi-uanrara pa3rpaH]4qilMa
rpyna aKruBil, 3a Konro Morar Aa 6uAar onpeAefleHil caMocroflTenHn napuqHu norotltl (e4rnuqa,
reHepilpau.la naprqHn noroqu). B pesynrar Ha roBa HFKovr or aKrlrB[Te noAnexar Ha recr 3a

o6esqeHra Ha t4HAlrBt4,qyanHa 6aea, a Apyru - xa 6asa Ha e4uHt4Lla, reHeprpaqa napilL{Ht4 norot-114.

Bclr.{xu aKTLrBt4 v eAVHVqn, reHepilpaul[ napl,tqHt,t noroqr4, ce recrBar ea o6esqenKa noHe BeAHbx
roAilruHo. Bcr4.{rr Apyr[ orAenHla aKTHBH tanta eA[H]41-lh, reHep[paqr napilqHu noroqt4, ce recrBar 3a

o6esqenxa, Koraro cu5utua rn[ npoMsHa a o6crogrencrBara [HAt1Kr4par, qe rgxHara 6anaxcoaa
crofinocr He Moxe 4a 6uge Bb3craHoBeHa.
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3a aary6a or o6e3qeHKa ce nphsHaBa cyMara, c Konro 6anaHcosara croilHocr Ha AaAeH aKrrB unul

eA[Hr4qa, reHepupau.la nap[qHil noTor-Ir4, npeB[uJaBa Bb3cTaHoBl4MaTa 14M CTOfiHOCT, KOerO e nO-

BtlcoKara or cnpaBeAn[Bara crofinocr, HaMareHa c pa3xo4l,rre no npoAax6a na AaAeH aKTIB, t4

HeroBara crofixocr a ynorpe6a. 3a Aa onpeAenr4 crofinocrra e ynorpe6a, pbKoBoAcrBoro Ha

flpyxecraoro fi3qrcanBa oqaKBaH[re 6r4er4n naptaLrHvr noroqr4 3a BceKa eArHilLla, reHeprpaqa
napil.{H14 norol-114, I onpe,qenfl no.qxoggr4r4n AkrcKoHToa Qarrop c Llefi KanKynilpaHe Ha Hacrogu{ara
crofinocr Ha re3u napilqHil noror-ln. ,Qannure, il3non3BaHu npil TecrBaHero 3a o6esqexra, ce 6asupar
Ha nocfleAHun o4o6pen 6ogxer na flpyxecrBoro, Koprrt,tpaH npt,t neo6xoAruocr c qen enilMuHhpaHe
ua eSema or 6rrAeu.lr peopraHu3aLlta14 14 3HaqilreflHu no4o6pennn Ha aKrrlBt4. flncronroaure Qarropr
ce onpeAengT 3a BcFKa oTAenHa eA[HyrLla, reHep[pau.la napuqHh noTor-lul, 14 oTpa3flBaT cboTBeTHLtg t4M

pl4CKOB nposl,ln, OqeHeH OT pbKOBOACTBOTO Ha [pyXeCTBOTO.

3ary6rre or o6esqenKa Ha eA[Hr4Lla, reHepupaqa naphLrHla noroL14, ce nocoqBar B HaMafleH[e Ha

6anaHcoaara cyMa Ha aKTLrBilTe or ra3h eAtiHr4qa. 3a ectaqru aKTIBM na flpyxecrBoro pbKoBoAcrBoro
npeLleHflBa nocneABaulo Aanu cbqecrByBar IHAr4KaLlrta 3a roBa, ve sary6ara or o6esqenra, npil3Hara
B npeAxoAHtA foAVHn, Moxe Beqe Aa He cbqecrByBa nnv Aa e HaManeHa. O6esqeHra, npu3Hara B

npeAxo4eH nepuoA, ce Bb3craHoBFBa, aKo BrfcraHoBilMara croilnocr Ha eAhHvrllara, reHep[pau.la
naptal{ H 14 norol-lyl, HaABrl lxaBa se fi uara 6an axcoea crofi nocr.

4.12. OnnaHcoBlr r,r HcrpyMeHrll

4.12.1. flprsmaeaxe H ornvrcBaHe

OltHaHcoailte aKTrBil u $unancoeilTe nacrBu ce npil3HaBar, Koraro fipyxecraoro craHe crpaHa no

AoroBopH r,rre ycnoBlafl xa Sr na ncoBr4s 14 Hcrpy M eHT.

O[HaHcoghre aKT]tBt4 ce ornilcBar, Koraro AoroBopHrre npaBa Bbpxy napilqHtaTe norol-Il,l or
Quuancoann aKTIB t13Tr4qar iln[ Koraro QrxaxcoeunT aKrilB I no cbr{ecrBo Bct4t{Kt4 pl4cKoBe n u3roqtA

ce npexBbpner.

OilHaHcoailte nacilBt4 ce ornucBar, Koraro 3aAbnxeH[ero, nocoqeHo B AoroBopa, e u3n]rflHeHo, e
oTMeHeHO rnil cpoKbT My e r3TeKbn.

4.'12.2. Knacn$rra\iA n nbpBoHaqanro oqeHrBaHe Ha $uuamcoeu arrlrBtl

llupsonavanno $rnancoBilTe aKTLrBr,l ce orqilTar no cnpaBeAnilea crofiHocr, Koptart,tpaHa c pa3xoA]4Te

no cAenKara, c il3KnloqeHue Ha $unancoaure aKThBr4 no cnpaBeAnilaa crofiHocr npea neqan6ara unlt
aary6ara u rbproBcKilTe eseMaHht, Kor4To He cbAbpxar cbulecrBeH Qnnarcoe KoMnoHeHT.

flupaonavanHara olleHKa na $unancoB[Te aKTilByr no cnpaBeAnilsa crofiHocr npe3 neqan6ara hnil
sary6ara He ce Kopurupa c pa3xorq[Te no cAenKara, Kor4To ce orqt4Tar Karo reKyql4 pa3xoA1,1.

llupeonavanHara oLleHKa Ha rbproBcKl4Te B3eMaH]4F, Kol,lTo He cbAbpxar cbttlecrBeH $rnancoe
KoMnoHeHr npeAcraBnnBa LleHara Ha cAenKara cbrnacHo MCOO 15.

B saercrruocr or Haq[Ha Ha nocneABau{o or'.u4Tane, $rnancoBr4re alirilBu ce rnacm$rq]4par B eAHa

oT cneAHuTe KaTeropill4:

o flb.fifoBr4 r,rHcrpyMeHT[ no aMoprr43ilpaHa crofixocr;
o $nnancoB[ aKruBl4 no cnpaBegnilea crofiHocr npe3 ne,{an6ara nnn sary5ata;
o QrnancoB[ atrilBu no cnpaBeAn[aa croilFlocr npe3 4pyr eceo6xBareH Aoxo4 c unu 6es

pexnacn$uraLlus B neqan6ana nnn sary6ara B 3aB[cr4Mocr Aaflh ca AbnroBh unu KanilTanoBu
14HCTpyMeHTil.

l(nacr,tsnraqtn+Ta Ha $rnancoeure aKTvrBr4 ce onpeAens na 6asara Ha cne.qH[Te ABe ycnoBhg:

. 6usnec MoAeflbr xa flpyxecrBoro ga ynpaBneHne na QrnancoB[re aKruBvt;

. xapamepucTnKl4re Ha AoroBopHLlTe napuqH],t noToqr/r xa $unancoBl4fl aKTLtB.

Bcuqru npuxoAr4 t1 pa3xoAu, cBbpsaHlt c Qnnancoehre aKTr4Br4, Kor4To ca npt,toHart,t a neqan6ara ]t

sary6ara, ce BKnloqBar BbB Srxaxcoar pa3xoAu unr QunaxcoBu npl,txoAl4 c t43Kn]oqeH[e Ha

o6esqeHrara Ha rbproBcKr4Te B3eMaHilF, Konro ce npeAcraBn Ha peA Apyrr pa3xoAt4 B orqera 3a

neqan6ara unn sary5ar a v Apy tAA eceo6xeareH AoxoA.

4.12.3. flocneAeaulo oqeHflBaHe na QurancoBHTe aKrllBl,l

fiuroen [HcrpyMeHrr no aMoprx3r,rpaxa croixocr
OuHaHcoeure aKT[Br4 ce oqeHsBar no aMoprrl3hpaHa ctofiHoct, aKo aKThBI4Te [3nbflHnBar cneAHilTe
KptaTephr u He ca onpegeneH[ 3a or-leHsBaHe no cnpaBe,qnrBa croilHocr npes nevan6ara r sary6ara:
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o flpyxecrBoro ynpaBnflBa aKrt,tBrre B paMKilTe Ha 6ilsHec MoAen, qrflTo Uen e Aa Abpxl,i
$mxaxcoeure aKrilBu I Aa cb6upa rexHilTe AoroBopHt4 napilqHil noroqut;

. cbrflacHo AoroBopHure ycnoBnn ra QrxaHcoBr4g aKTilB Ha KoHKperHlr Aaril Bb3Hr4KBar

napHqHlt noTot-lvr, KolrTo ca eA[HcTBeHo nnau]aHrF no ffraBHHqa I rl,lxBa Bbpxy HenoraceHara
cyMa Ha rnaBHuqaTa.

Taer xareropyrn BKnroqBa HeAeprBaruBHr4 Sr,rnancoar aKrlrBvr Karo 3aeM[ t,t eseMaHnfl c Srrcnpanut
hnu onpeAenilMr nnar4aH[f,, Ko]rro He ce Korl4par Ha aKTuBeH na3ap. CneA nupeoHaqanHoro
np[3HaBaHe re ce oLleHqBar no aMopryr3l4paxa crofinocr c [3non3BaHe Ha MeroAa na eQem[BHara
nuxBa, fircronrrpaHe He ce h3BrrpluBa, Koraro eQemur or Hero e Hecbr4ecraeu. flpyxecrBoro
xnacnQuqupa B Tagta Kareroprg nap[Te I napr4rrHr4Te eKB]4BareHTu, TbproBcKtrre u Apyru B3eMaHun t4

HsKoyr Abfl rocpoL{H11 Srnancoar aKTuBu.

Trrproecxr B3eMaHHfl

Tuproacrure aseMaHrfl ca cyMt4, AbnxtaMn or KflileHTh 3a npegocraBeH[ ycnyril, u3BbplueH[ B

o5uqailxns xoA Ha cronaHcKara Aeilnocr. O6ilxHoeexo re ce Abnxar 3a ypexAaHe B KparbK cpoK ,l
cne,qoBareflHo ca Knac[Quqrpaxu Karo reKyqt,t. Tuproacrure meMaHufl ce npugHaBar nbpBoHaqanHo
B pa3Mep na 6esycnoBHoro Bb3Harpa4eHr4e, ocBeH aKo cbAbpxar 3HaqilrerH[ KoMnoHeHTil Ha

$rnancrpane. fipyxecrBoro Abpxr rbproBcKrre B3eMaHilF c qen cr6vrpaHe Ha AoroBopHt4re naphqHrl
noror-14 u cne.qoBarenHo ril oLleHHBa no aMoprr43[paHa crofinocr, Karo [3non3Ba MeroAa Ha

e$erruenara fllaxBa. fiurcxoxrupaHe He ce u3BbpuBa, Koraro e$errtr or Hero e Hecbu]ecrBeH.

llapn n napt,tqHt,t eKBHBaTeHTH

l-lapure il napilqHure eKB[BaneHr[ ce cbcronr or HanilqHure napil e 6poil t,t naprqHil cpeAcrBa no
6aHroeu cMerKn. OllexneaHero e no HoMr4HanHa crofinocr.

OrHaHcoeH arTlrBr,r no cnpaBeArnea croixocr npe3 neqan6ara rnn sary6ara

[urocpovru $unaxcoBr aKrHBr,r

OhHaHcoeta alTtaer4, 3a Korro He e npt,tnoxmnlt 6rgnec MoAen ,,.qbpxaHil aa cu6mpane Ha,qoroBopHtaTe
napil'.{H14 noroLp,l" unr 6usnec MoAen ,,AbpxaHI aa cu6upane n npo4ax6a", Karoo n Suxaxcoau aKT]4BI1,

r{kr.,lTo AoroBopHl4 nap['.{Hl4 noToLll4 He ca eA[HcTBeHo nnal4aHilF Ha rnaBH]4qa n nnxBn, ce oTqilTaT no
cnpaBeAnilBa crofinocr npes neqan5ata nnu aary6ara. Tagr xareroplle cbAbpxa cbqo raKa
ilHBecTt/lqilU B KanUTanOBU I,tHCTpyMeHTU, 3a XOTATO [pyXeCTBOTO He e HanpaBUflO HeOTMeXUnA US6Op

3a orlrtaraHe no cnpaBeAnuea crofiHocr npe3 4pyr eceo6xBareH AoxoA.

llpouenure B cnpaBeAnilBara crofinocr Ha aKTuBr4Te B Ta3r Kareropvrn ce orpa3nBat s neqan6ara t,t

eary6ara. Cnpaaegnnsara croilFtocr ra $rnaHcoBure aKT[Br4 B Ta3il Karerop[F ce onpeAens Karo ce
u3nofi3BaT qeH14 oT cKn]oqeHil c,qenKil Ha aKT[BeH na3ap ilnfi qpe3 u3non3BaHe Ha TexHkrK[ 3a
oLleHflBaHe, a cnyvafi qe HFMa aKT[BeH na3ap.

Kparxocpovxn SnmaxcoB[ aKTHBH

OilHaHcoa[ aKTilBr4, 3a KoilTo e npilnoxurM GttsHec MoAen ,,AbpxaH]4 ga npoAax6a". Ta3ta Karerop],ln
cbAbpxa IHBecrr,r-lr11 B KanrranoBkr r,rHcrpyMeHTI, 3a Korro fipyxecreoro He e HanpaBuno HeorMeHIM
r,ts6op 3a orqilraHe no cnpaBeAnhea croilxocr npe3 4pyr aceo6xBareH Aoxo,q.

llporuenure B cnpaBeAn]4Bara croilnocr Ha aKTnBr4Te B Ta3u Kareropils ce orpa3nBar e neqan6ata I
sary6ara. Cnpaeegnnaara crofiHocr na QrnaHcoBilre aKTr'rBr,r B Tagl,t Kareropvrs ce onpeAent Karo ce
il3nOn3BaT LleHil OT CKnlOqeHl4 CAenKl,l Ha aKT[BeH na3ap rnil qpe3 il3nOn3BaHe Ha TexH]4Kr 3a
oqeHflBaHe, e cnyvafi qe HFMa aKTilBeH nagap.

4.12.4. O6esqeHxa ra SruancoBrre arTlrBlt

lzle[cxearhsra sa o6egqeHra cbrnacHo MCOO 9 r4gnoneear uuSopruaquR, opileHr[paHa KbM

6ugeqero, sa Aa np[3Hanr oqaKBaHlre KpeAilrHr,r sary6n - MoAeflbr 3a ,,oL{aKBaH[re KpeAilrHl4
sary6n".

lzlxcrpyrraenr[Te, Kokrro nonaAar a o6xaara Ha tagkrcKBaHlagTa, BKntoqBar 3aeM[ v Apytr AbnroBr
$unancoam aKrL'tBt4, oLleHBBaHu no aMoprt43npa*a crofinocr, TbproBcKvr aaeMaHt,tq, aKT]iBta no

AoroBopr,l, npt43Harr u oUeHFBaHil cbrflacHo MCOO 15, xaxro r KpeAr4THr4 aHrax[MeHTh il HqKon

AoroBopr sa QmnancoBa rapaHqrl (npr erunrenra), rorro He ce orq[rar no cnpaBeAnilBa croilnocr
npes nevan6arat nv aary6ara.
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flpusnaaanero Ha KpeAtaTHr4 3ary6r He 3aBt,tcr4 or HacrbnBaHero na ct6mrue c KpeAurHa aary6a.
Buecro roBa flpyxecrBoro pa3rire4a no-ur4poK cnexTbp or r4HQopMaqilfl npil oLleHKara Ha

KpeA[THr4s pt4cK t4 oqeHflBaHero Ha oqaKBaHr4Te KpeAilTHr4 eary5u, BKnoqtarenHo MlaHanta cu6utna,
TeKyu.ll4 ycnoBfifl, pa3yMHyl ]4 noAAbpxau.lil nporHo3r, Kor4ro BnuAAr Bbpxy oqaKBaHara ct6upaenaocr
na 6roqeqrre napilqHI noror-lt4 Ha uHcrpyMeHra.

Ilpn npunaraHero Ha ra3r noAxoA, HacoqeH xuru 6u4eqero, ce npaBu pa3rpaHuqeHile MexAy:

o $unancoBt4 l,rHcrpyMeHTil, qilero KpeA[THoro KaqecrBo He ce e BnouJilno 3Haq]4renHo cnpqMo

MOMeHTa Ha nbpBoHaqanHoTo npil3HaBaHe vnvnMaT HilcbK KpeAilTeH pucr (oaaa 1) u
o SunancoBt4 t4HcrpyMeHTil, q[ero KpeAhrHoro KaqecrBo ce e Bnouulno 3Haq[TenHo cnpf,Mo

MOMeHTa Ha nbpBoHaqanHoTo npil3HaBaHe vntA Ha KoilTo KpeArrTHurc pl4cK He e Hr4cbK (@asa 2)
o ,,Oa3a 3" o6xear4a $nnancoau aKTuBrl, Kor,rro t4Mar o6effiueHu AoKa3arelrcrea oa o6eglleHxa

KbM orqerHara Aara. Hrro egun or QunaxcoBr4Te aKTrBh na flpyxecrBoro He nonaga B Ta3il
Karerop,lfl.

12-ueceqnu oqaKBaH[ KpeAurHl,l eary5n ce npu3HaBar 3a nbpBara Kareropufl, .qoKaro ot{aKBaH[Te
sary5n sa LlenilF cpoK Ha $rraxcoarre utHcrpyMeHrn ce nph3HaBar sa Bropara Karerophq.
OqaxgaH[re KpeAhrHt4 sary6u ce onpe4enFr Karo pa3n[Kara Mexgy BcvrlrKr4 AoroBopHt4 naptaqHfi

norol-114, Korro ce Abflxar na fipyxecrBoro t4 napfiLlHure norol-114, Kovtro rF 4eficrarrenHo oqaKBa Aa
nonyqil (,,naprven ne4ocrnr"). Tasu pasnrKa e AilcKoHTr4paHa no nbpBoHaqanHtas eQelrueen n[xBeH
npolleHr (unuc Kop[rrpaHuF cnpflMo Kpe4rra e$errraen n[xBeH npoqenr).

l4e.{rcnsaaHero Ha oqaKBaHure KpeA[THr4 sary6r ce onpeAens xa 6asara Ha BeposrHocrHo
npererneHara npu6nus[TenHa oLleHKa Ha Kpe4hrHr4re eary6r npe3 oqaKBaHile cpoK na Suraxcoarre
1/rHcrpyMeHru.

Tuproecxn H Apyrr BgeMaHur

fipyxecraoro u3non3Ba cBofl HarpynaH onur, BbHlrJHt,r noKasareflil r mn$opnaaLl]4e B AbnrocpoqeH
nnaH, 3a Aa il3qucnta oqaKBaHilTe KpeA[THr4 sary6u ilHAr1B]4AyanHo 3a BceK[ KflileHT c HanhqHa

eKcno3vil.ll4e KbM Kpafl Ha nepuoAa.

flpyxecraoro npficrbnBa KbM o6esqenxa xa crofinocrnre, Konro ca c il3TeKbn cpoK sag 90 AHt4, Ha

6asa rn4rerAyaneH aHanu3 3a BceKil or.qerleH KnheHT.

Ilapu r naprtqHrt eKBrtBareHT]t

Pasueprr Ha oqaKBaHtaTe KpeAilTHr,l sary6n Ha naph'.{Hr/r cpeAcrBa, BnoxeHil e 6aHxil ce $opumpa npr
npunaraHero Ha craH,qaprilsr4paHlar noAXoA 3a onpeAennHe Ha oqaKBaH[re KpeAhrHM eary5u.
Kounoxenrrre na Soprraynara 3a onpeAeneHe Ha oqaKBaHilTe KpeA[THh sary5u 3a napt,tqHt,t cpeAcrBa
ce ocHoBaBar Ha Kpegilrxun peilrunr na $rxaHcoBhre uHcn4Tyl14r4, B Koltro ca BnoxeHu napuqHhre
cpeAcrBa.

3Ha.{urenxo yBenxqeHre Ha KpeAt,trHHR prcK

Oqareaxilre KpeAr4THu sary6n ce [3MepBar Karo KopeKr]4B, paBeH na 12-rueceqHI oqaKBaHn KpeA[THtt

eary1n 3a aKrylBn ara Saaa 1, vntt oqaKBaH[ KpeAhrHr4 sary6rl 3a qent,tn cpoK Ha aKrilBa ot $asa2 nnu
Saga 3. Axrilsrr npeMuHaBa xuu Sasa 2, roraro KpeAilTHr4flT My pr,rcK ce e yBentaqlan 3HaqrrenHo or
nbpBoHaqanHoro npu3Haeaxe. MCOO 9 ne 4e$uxilpa KaKBo npeAcraBnflBa 3HaqilrenHo yBennqeHhe
Ha KpeAhrHt4e pytcK. flpr oqenra'ta Aanv KpeAilTHrlsr pr4cK Ha AaAeH aKThB ce e yBenilqiln 3HaqilTenHo,

flpyxecraoro B3eMa npeAButA KaqecrBeHara il KonilqecrBeHara pa3yMHa n no.qKpeneula 6uAeu{a
rxSopuaqrn.

4.12.5. KnacrQura\uA u oqeHeBaHe na $nxancoBrre nacl,lBu

O[HaHcoeilre nacilBt4 na flpyxecrBoro BKn[oLrBar rbproBcKr4 14 Apyril Sunancoeu 3aA'bnxeH[F.

OlaHaxcognre nacuBt4 ce oLleHflBar nbpBoHaqanHo no cnpaBeAnhBa crofinocr il, KbAero e nphroxrtMo,
ce Kopilrnpar no orHotueH[e Ha pa3xoAilre no cAenKara, ocBeH axo,flpyxecrBoro He e onpeAen[flo
AaAeH Srnaxcoe nachB Karo oqeHeBaH no cnpaBeAnilBa crofinocr npes nevan6ara n sary6ara.

OlaHaHcoe]are nachBt4 ce oqeHeBar nocneABau.lo no aMoprn3upana crofinocr, ilsnonsaaftKh MeroAa Ha

e$errnanara flt4xBa, c tagKnlor{eHile Ha Aep[BarviBl r Srnaxcoen nacvBt , Kovlro ca onpeAefleHfi 3a

oqeHFBaHe no cnpaBeAntaea crofiHocr npe3 ne,.{an6ara nnn aary5ata (c uaxnoveHile Ha AepuBarilBHt4

Sunancoeu IHcrpyMeHTyt, Kor4ro ca onpeAenenr u e$exruBHt4 Karo xeAxupaq uncrpyrvreur).
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Bct,t,{M pagxoflu cBbpgaHt,t c n],ixBt4 t4, aKo e npunoxilMo, npoMeH[ B cnpaBeAnt4Bara croilHocr Ha

t4HcrpyMeHTa, Kor4To ce orlrt,lTar B neqan6ara untli 3ary6ara, ce BKrltoqBar ere $unancoBl4Te pagxo4tl
unr $uuancoBure nprxoAr4.

4.13. Aamuqr Bbpxy AoxoAa

Paexognre 3a AaHbqu, npu3Har[ g neqan6ara Anv sary6ara, BKnpqBar cyMara Ha orcpoqeHilTe I
TeKyu.ln AaHbLlr4, Kouro He ca npr43Harh B Apyr[fl sceo6xeareH Aoxo]q ilnu A[peKrHo s co6crseHns
KanuTafl.

Texyqnre AaHb'.tHr4 aKTtaBr,r nlunu nacneu npegcraBnflBar re3u gagbnxeHtafl KbM ufl14 B3eMaHuF or
AaHbLtHfiTe ilHcTvtryqt/rvr, orHacf,r4}r ce 3a reKyulv unv npeAxoAHr,r orqerHr| nepuoArl, Kouro He ca
nnareHu KbM Aarara na $rnancoByrs orqer. Teryr.rlunr AaHbK e AbnxuM Bbpxy o6naraeurs AoxoA,
rofiro ce pa3n]4qaBa or neqan6ara vinu sary6ara eua SuuancoB[re orqern. hgqmcnseaxero Ha

TeKyulylf AaHbK e 6asupan Ha AaHbqH[Te craBKyr t4 Ha AaHbqH[Te 3aKoH]r, Kot4To ca B ctana KbM KpaF

Ha orqerHile nepHoA.

Orcpovexure AaHbqu ce [3q[cnflBar no nacltBHr4n MeroA 3a Bcut{Kr4 BpeMeHH[ pa3nilKu Mex4y
6anaHcoeara crofinocr Ha aKTuBure u nacuBtaTe h rqxHara AaHbqHa ocHoBa. Orcpoven AaHbK He ce
npeABD(Aa npyl nbpBoHaqanHoTo npu3HaBaHe Ha aKTUB l4flu nact4B, ocBeH aKo cboTBeTHaTa
TpaH3aKqr4F He gacnra AaHbqHara unI cqeroBo4Hara ne,{an6a.

Orcpovenmre AaHbqHta aKTylBt4 n nacatBu He ce AtacKoHTupar. Ilpu rnxnoro u3tlhcneH[e ce [3non3Bar
AaHbqHta craBKu, Kor4To ce oqaKBa Aa 6uAar nprnoxnMn 3a nep[oAa Ha peann3allusra taM, npta

ycnoBhe qe re ca Bne3nr B c]/lfla un14 e curypHo, qe r4e Bng3aT B c14na, KbM Kpan Ha oTqeTH[9 nepuoA.

Orcpovexrre AaHbqHta nact,tBn ce npil3HaBar B nbneH pasMep.

Orcpouenu AaHbqHr4 aKTylBt4 ce npn3HaBar, caMo aKo cbu{ecrByBa BeposrHocr re Aa 6u4ar ycBoeHu
qpes 6rAeu.ln o6naraer'a[ Aoxo4r,r. Oruocno npeqeHKara Ha pbKoBoAcrBoro 3a BeponTHocrra 3a
BbgHt4KBaHe na 6rgeu.lu o6naraenan Aoxo4r4, qpes Kor4ro Aa ce ycBorr orcpoqeHu AaHbLrHu aKrvrBl4,

Buxre noscnenue 4.18.

Orcpovenu AaHbqHr4 aKrtaBr4 ]4 nacuByl ce KoMneHc[par, caMo Koraro fipyxecraoro uMa npaBo u

HaMepeHhe Aa KoMneHc[pa TeKyu.ll4Te ,qaHbqHu aKT]rBr4 unu nacuB|/. oT cbrJ.laTa AaHbqHa uHcTl4Tyl-ll4c.

Ilpounnara B orcpoqeH[Te AaHbqHta aKTnBu unn nacuBn ce nph3HaBa Karo KoMnoHeHT or AaHbqH[n
npuxoA r4nu pa3xoA a neqan6ara unn sary6ara, ocBeH aKo re He ca cBbp3BaH[ c nosut-11414, npt,tgHarr
B Apytyts eceo6xeareH floxofl lanI AtapeKrHo e co6crgeH[F Kan[Tan, npu Koero cborBerHilsr orcpoqeH
AaHbK ce npusHaBa B.qpyrufl eceo6xeareH AoxoA unI s co6crBeHile Kant4Tan.

4.14. Ilapn n naplqHrt erBltBaneHTll

Ilapure u napuqHrre eKB[BaneHTr ce cbcronT or HanltqHure napu a 6pofi u napr4t{Hr4 cpeAcrBa no
6aHroeil cMerKvr.

4.15. Go6crsex ranrrar x pe3epBn

OcHoeHnsr Kan[Tar na flpyxecrBoro orpa3gBa HoM]4Hannara croilxocr Ha eMul4paH[Te AgnoBe.

Curnacxo Yupe4urennue aKr ,[pyxecraoro 3aAbnxnreflHo o6pasyea $ox4 ,,PesepBeH", Karo
saAeneH[Te B Hero cpeAcrBa He Morar ga 6u4ar no-ManKo ot 1l1O or ocHoBHrrtc Kanuran Ha

flpyxecreoro, Koero e B orroBop Ha u3rcKBaH]4f,ra na Hapeg6a Ne 50 or 30 ttiapt 2022 r. sa
KanuTafloBaTa aAeKBaTHocT, nrKBuAHocTTa Ha [HBecTy[-lytoHH14Te nocpeAH14u14 u ocbrJ]ecTBflBaHe Ha

HaASOp 3a Cna3BaHerO UM.

Hepasnpe4efleHara neqan6a BK.npqBa reKyu.l4n $rrarcoe p$ynrar I HarpynaHure neqan6u or
MUHan[ rOAUHl,l.

3a4unxenuf,Ta 3a nnar4aHe Ha AuBr4AeHT[ Ha eAHonv\HtAA co6creeHur, npta Hantaqre Ha raKlBa, ce
BrsrroqBar Ha peA ,,3agbflxeHufi KbM cBrrp3aH[ r]4qa" B orqera sa $unancoBoro cbcrogH[e, Koraro
Ar4BnAeHTtaTe ca oAo6peH[ 3a pa3npeAeneHue c peueHue Ha e4Hont,tquns co6ctgeH[K npeA[ Kpafl Ha

oTqeTH14F nepuoA.

Bcilqru rpaH3aKllt4r4 c egHonilqHils co6creeF{ylr-14K Ha Epyxecreoro ce npeAcraBnr orAerHo B orL{era
3a npoMeHl,tre e co6creeHlas Kannrafl.
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4.16. BusxarpaxgeHt,ts Ha nepcoHara

Epyxecrsoro orqhra KparKocpoqHh 3aAbnxeHlae no KoMneHcilpyeMil ornycKr4, Bb3H14KHaflu nopaAh
HehgnongBaH nnareH roAuueH ornycK B cnyqa[Te, B Kol4To ce oqaKBa rofi Aa 6uAar non3BaH B paMKtaTe

Ha 12 MeceLla cneA Aarara Ha orqerH]4g nepiloA, npes rofiro Haerure nuLla ca nonoxilnr4 TpyAa,
cBbp3aH c re3ta ornycKl4. Kparxocpo,tHNTe 3aAbflxeHili KbM nepcoHana BKflroqBar 3annaru 14 cor.lhanHu
ocilrypoBKlt, BKfl . Her3non3BaHil oTnycKl4.

Curnacno u3r,rcKBaHr4qra na Ko4eKca Ha rpyAa npu npeKpar;BaHe Ha rpyAoBoro npaBoorHotreHile,
cneA Karo cnyxr4rener e nprAo6un npaBo Ha neHcyln 3a ochryp[reneH crax il Bbspacr, fipyxecreoro
e 3aAbnxeHo Aa My r43nnarla o6esqerenre B pa3Mep Ao uecr 6pyrnu pa6orxr 3annarta. Kuu 31

AeKeMBpr4 Ha ABara cpaBHurMlr nep[oAa fipyxecreoro HFMa qneHoBe Ha nepcoHana, Kovrro npe4cror,r
Aa ce neHcr4oH[paT B paMKhTe Ha cneABarrll4Te neT roAhHl,r, B pe3ynTaT Ha KoeTo fipyxecraoro He e
HaqhcfleBaflo 3aAbnxeH[f, 3a [3nraqaHe Ha o6esqerenue Ha Haerure n]4lla npfi neHchoHilpaHe B

cborBercrB[e c u3r4cKBaHilFra xa MCC 19,,AoxoAu Ha Haeril n]4qa".

KparrocpovHhre AoxoAil Ha cflyxr4Terhre, BKnpq[TeflHo u noraraeMilTe ce ornycKr4, ca BKn]oqeHh B

TeKyu.l[Te nacilB]4 Ha peA,,3a4unxeHLlg KbM nepcoHana" tAntt,,3aAbnxeHilF KbM cBbp3anu nuqa"(ruru
Kno'.roBr4s ynpaBneHcK[ nepcoHan) no ne4ncKoHThpaHa croilnocr, xonro fipyxecrBoro oqaKBa Aa
l/t3nnaTil.

4.17. flpoersnu, ycnoBHH nacrrBn n ycnoBHr{ aKr}rBu

llpoamsunre ce npil3HaBar, Koraro uMa BepogrHocr cerauJHil 3aAbnxeH],rs B pe3ynrar or Mt4Haflo
cr6nrre Aa AoBeAar Ao r43xoAnu.l norox Ha pecypcr or fipyxecrBoro 14 Moxe Aa 6u4e nanpaaena
HaAeXAHa oLleHKa Ha cyMara Ha 3aAbnxeH[ero. Busr\4oxr-ro e cpoqHocrra ilnu cyMara Ha t,t3xoAqr4t4s
napuqeH noroK Aa e Hec[rypHa. Cerauuo 3aAbnxeH[e ce nopaxAa or Hanhqhero Ha npaBHo tanu

KoHcrpyKr[BHo 3aAbnxeHue BcfleAcrBue Ha MtaHanta cu6utun. [lpoauarure 3a npecrpyKrypupaHe ce
npu3HaBar caMo aKo e paapa6oreH r npnnoxer noApo6ex Sopuanen nnaH 3a npecrpyroypupatennv
pbKoBoAcrBoro e o6qetano ocHoBHl,rre MoMeHTI Ha nnaHa 3a npecrpyKrypilpaHe npeA re3il, xorro 6mxa
6unu sacerHanr. Ilpoarsun 3a 6rgeqn sary5u or 4efinocrra He ce npr3HaBar.

Cynaara, Koero ce np[3HaBa Karo npoBl,l3r4s, ce r3qilcnsBa Ha 6asa xafi-xa4e44Hara oqeHKa Ha
pagxoA[Te, neo6xo4uulr 3a ype4aHe Ha ceraluHo 3aAbnxeH[e K],M KpaF Ha orqerHrfl neproA, Karo
ce BeMar npeAB[A pr4cKoBere ]4 Hecr4rypHocrra, cBbp3aHil cbc cerauJHoro gaA]Ilxexre. Koraro
cbqecrByBar peA[qa noAo6nr 3aAbnxeHilfl, BeposrHara neo6xoA]rMocr or u3xoAqul noroK 3a
noracflBaHe Ha 3aAlnxeHueTo ce onpeAenF, KaTo ce oTqeTe rpynaTa Ha 3aAbnxeH[FTa KaTo Llsno.
flposnsuure ce AilcKoHT[par, Koraro e$exrur or BpeMeBure pasnuKh e crofiHocrra Ha napure e
3Haq],1TeneH.

O6egu.lereHun or rperil nhLla BbB Bpb3Ka c AaAeHo 3aAbnxeH[e, 3a Koilro flpyxecraoro e cilrypHo,
qe u.le nonyq[, ce npu3HaBar Karo orAeneH aKTIB. Tosu aKrila Moxe il Aa He HaABiltuaea croilFrocrra
Ha cboTBeTHaTa npoBlr3]/rg.

[lpoansumre ce npepa3rne4ar KbM Kpas Ha BceKil orqereH nep[oA r crofinocrra t,tM ce Kop]4n4pa, 3a

Aa ce orpa3r xail-go6para npr6nusrrenHa oqeHKa.

B cnyvaure, B Kor4To ce cqura, qe e ManKo BeposrHo iqa Bb3Ht4KHe il3xoAnr4 noroK Ha ilKoHoMuqecKu
pecypo4 B pe3ynrar Ha reKyqo 3aAbnxeH[e, nacuB He ce npilgHasa. YcnosFrilTe nachBt/t cneABa Aa ce
olleHqBar nocneABaqo no no-Br4corara crofixocr Mel14y onilcaHara no-rope cpaBHtaMa npoBr43urn ,1

nbpBoHaqanHo nph3HaTaTa GyMa, HaManeHa c HaTpynaHaTa aMopTr3aL$4fl.

Beponrxu BxoAEr{Lr noroqyr Ha uKoHoMr4qecKil non3[, Koyrro Bce ou]e He orroBapnT Ha Kpt,tTept,tilTe 3a
npu3HaBaHe Ha aKTltB, ce cMFTaT 3a ycnoBHl4 aKT14814.

4.18. 3naqnun npeqeHK,r Ha pr'KoBoAcrBoro nph nplnaraHe Ha cqeroBo.qHara nonrrrKa

3naquuure npeqeHKLr Ha pbKoBoAcrBoro npu np[naraHero Ha cqeroBoAH]4Te nortaTt4Kr,r Ha

,[pyxecreoro, Ko]4To oKa3Bar xafi-cuulecrBeHo BnusHile Bbpxy $rxancoaure orL{er]4, ca onhcaHh no-
gony. OcxoBHlaTe r3roqHuLl]4 Ha HechrypHocr npt,t [3non3BaHero na npr6nh3hrenHrre cqeroBorqHr
oqeHKlr ca on[caH]4 e noscHeHue 4.19.

4.18.1. Orcpovexr AaHbqHr aKrlrBH

Oqenrara Ha BepogrHocrra ga 6ugeqr o6naraerur AoxoAr/r 3a ycBonBaHero Ha orcpoqeHfi AaHbLrHrl
aKr[Bkr ce 6asupa Ha nocne4Hara o4o6pena 6pgxerHa nporHo3a, KopurnpaHa orHocHo 3HaqrMn
Heo6naraeM[ nphxoAr4 14 pa3xoAr4 u cnequ$uqHu orpaH[qeHus 3a npeHacnHe Ha He[3nor3BaH[
AaHbqHh sary6r rnt,t KpeA[Tr. Aro HaAex(AHa nporHo3a ga o6naraeu Aoxoa npegnonara BepoFrHoro
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[3non3BaHe Ha oTcpoqeH AaHbqeH a]orB oco6eHo B cnyqail, KoraTo aKTvrBbT Moxe Aa ce ynorpe6ur

6es apenrteao orpaHuqeHue, ToraBa orcpo'.{eHr4rr AaHbqeH aKrrB ce npugHaBa il3qnno. flpnaxaeanero
Ha orcpoqeHu AaHbqHr4 aKTilBr/, Kor4To noAnexaT Ha onpeAeneHh npaBHLt ilnu ilKoHoMrqecK[
orpaHhqeHrA vntt HecvrypHocr, ce npelleHflBa or pbKoBoAcrBoro 3a Bcexh or4efleH cnyvafi Ha 6asara
na cneqrQuqHilTe Samu u o6crosrencraa.

4.19. Hecu rypnocr Ha cqeroBogHure npn6n nsnren H !r oqeHKr,t

l-lpn uaroranHero Ha Sunancoare orqer pbKoBoAcrBoro npaB[ peAfiLla npe,qnonoxeHne, oqeHKu 14

AonycKaHils oTHocHo npil3HaBaHero I oLleHsBaHeTo Ha aKTilB]4, nacvB|,/', nphxoAl4 u pa3xoAt4.

,[eilcraurenHr4Te pe3ynraril Morar Aa ce pa3nt,tqaBar or npeAnonoxeHVAra, oLleHKt,tre r AonycKaH]4Fra
Ha pbKoBoAcrBoro 14 B peAKlr cfly',lau cborBercrBar HanbflHo Ha npeABap[renHo oLleHeHure
pe3ynrar]4.

[1pr,r rsroraqHero Ha npeAcraBeH[F Qrnancoa orqer 3Haq[Mure npeLleHKil Ha pbKoBoAcrBoro npta

npunaraHero Ha cL{eroBoAHilTe nonfiTuKLt na flpyxecrBoro 14 ocHoBHhre il3ToqHl,rqr4 Ha HecrrypHocr Ha

cqeroBoAHr4re npu6nrsnrenHil oLleHKyr He ce pa3nfiqaBar or re3t,t, onoBecreHu B roAruJH]tR $unancoe
orqer Ha flpyxecreoro xunlt 31 AeKeMBplr 2021 r.

lzlx$oprraaqug orHocHo cbulecrBeHt,tTe npeAnonoxeHt,rg, oLleHKr r AonycKaH],rF, Kot4To oxaoear Hail-
3Haq[TenHO Bnlll9Hile B]rpxy npil3HaBaHeTO Yl OLIeHFBaHeTO Ha aKT]lBrl, naCLlBt4, nprXOAl4 r pa3XOA[ e
npe.qcTaBeHa no-Aony.

4.19.1. l4sruepeane Ha oqaxBaHrre KpeArrnr rary6u

Kpe4rrnure sary6n npegcraBnnBar pa3nilKara MeXAy Bo4r{Kr4 AoroBopHr,r napilqHil noroLl4, Al,n}KuMl,r
na fipyxecrBoro 14 Bc]4qKr4 napilqHfi noror-lvr, ror,tro fipyxecrBoro oqaKBa Aa noayqil. O.{axaaHhre
KpeA[THyr sary5n ca BepoFTHocrHo npererneHa oLleHKa Ha KpeA[THrte sary6n, Kot4To t43r4cKBar

npeqeHKara na flpyxecrsoro. Ha BcFKa orqerHa Aara fipyxecraoro olleHeBa 14 onpeAens oqaKBaHhre
KpeghrHr4 zary5n Ha rbproBcrflTe n Apyril B3eMaHilF, BseMaH[FTa or cBrrp3aHV nvqa A Ha fiapn vt

naptaLrHkr eKB[BaneHril Karo ce aseMa npeABuA r-lenara pasyMHa I apryMeHrupaHa uxQoptuaqnn,
BKnoqurenHo t,t 3a 6uAeqta nephoAr,r. Krn,t 31 AeKeMBpr,r 2022 r. u 2021 r. oLleHeHara crofinoct e
onpeAeneHa Karo Hecbu.lecrBeHa I He e Haq[cneHa eua SunancoBr,rs orqer na flpyxecraoro (aux
noecHeHrr 10 n 12).

4.19.2. OqeHneaHe no cnpaBeArrea crolHocr

Puxoaogcraoro il3nofl3Ba rexHt,rKlr 3a oqeHqBaHe Ha cnpaBeAnrBara croilnocr Ha $unancoaut
r4HcrpyMeHTLr, usnongaafrxil B MaKc[MaflHa creneH na3apHh AaHHil il npeAnonoxeHns, Kor4To

na3apHrre yqacrHt4r-lt4 6Nxa arsnpt4enfi npr oqeHnBaHero Ha AaAeH rHcrpyMeHr. Koraro nhncBar
npunoxlrMr4 na3apH14 AaHHr,i, pbKoBoAcrBoro r43nongBa cBoFTa nail-4o6pa oLleHKa Ha

npeAnonoxeHugTa, xouro 6nxa HanpaBtanil na3apH[Te yqacrHr4qt4. Teeu oqenx[ Morar Aa ce
pa3nrqaBar or 4eilcraurenHure LleH[, Kor4To 6uxa 6nnn onpeAeneHil npta cnpaBegnfiBa na3apHa
cAenKa Melt<,qy un$oprraupaHr,r I xenaer4]r crpaHil B Kpafl Ha orqerHlln nep[oA (erxre noncnenue 7.3).
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5. HeuareprarHn aKTrBl,l

Heruarepuannu aKrtaBr4 Ha fipyxecreoro BKntoqBar co$ryep. Eanaxcoaure
npegcraBeHilTe orqerHtlr nepuoAr4 Morar Aa 6uAar aHanil3upaHt,t, KaKTo cne4Ba:

Epyrra 6anarcoea crofinocr
Can4o xurra 1 nxyapu2022r.
Hoaonpr4o6[T[ aKrilBr, 3axyneHil
Can4o xuru 31 AeKeMBpr,l 2022 r.
Auoprnsaqnn
Can4o rurr,t 1 nnyapu2022r.
An,toprusaqnn
CanAo xuu 31 AeKeMBpr,r 2022r.
EanaHcoea croixocr rum 31 AeKeMBpr,r 2022 t.

Epyrra 6anaxcoea croinocr
CanAo runlt 1 nxyapn202l r.
Hoaon pu4o6r4Til aKTr4Bt4, 3aKyneH u

CanAo xru 31 AeKeMBpr4 2021r.
Auoprrsaqun
CanAo ruu 1 snyapn2021 r.
Aruoprueaqrn
CanAo xurra 31 AeKeMBpl4 2021r.
Eanaxcoea crofixocr xuur 31 AeKeMBpr,r 2021r.

19

Co$ryep
x9tr. nB.

17
4

21

(10)
(6)

(16)

,Qpyxecraoro HflMa AoroBopHr4 3agbnxeHtas 3a nput4o6ueaHe Ha HeMarepuanHil aKTrBt4 KbM

31 AexeMepn 2022 r. nnu 2021 r.

Bctaqt<ta pasxo4t4 3a aMopn43aLlufl ca BKn]oqeHil B orqera sa neqan6ara nnn aary6ara v ApytAA
eceo6xeareH AoxoA Ha pelq,,O6t4l,t I a4MuHl4crpar[BHt4 pa3xo4n".

flpyxecraoro He e 3anoxulro HeMarep[anH]4 aKTtaBta xaro o6esneqeHile no cBor 3aAbflxeH]4e.

6. l4uottt, MaulHn u cuoptxeHxf,

[4Morure, MauJhHl,lre I cbopbxeHnATaHaflpyxecraoro BKntoqBar KoMn]orpr4, nepuSepnu ycrpoilcraa,
KnnMaTt4t-ll,t u Apytvt aKT[Byr. EanaHcoeara croilnocr Moxe fla 6rAe ananu3r4paHa, KaKro cneABa:

Kounrcrpu, Kn[MarEq[ ]l
ApyrH aKrlrBl,l

x],l'l rIB.
Epyrua 6anaHcosa crolmocr
CanAo ruru 1 nnyapn2022r.
Hoaonprgo6ttrv arrvln
Can4o rurra 31 AeKeMBpt4 2022r.
Auoprusaqun
CanAo ruu 1 nxyapn2022r.
Auoprusaqnn
CanAo xunlt 31 AeKeMBplr 2022r.
Eanaxcoea croinocr xuru 31 AeKeMBprt 2022t.

crofinocrn 3a

Co$ryep
xl,ln. rB.

21
1

22

(16)
@\

(20)

(25)
(7)

(32)
16

34
14
48

E
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Epyrxa 6anaxcosa croixocr
CanAo ruru 1 nnyapu2l2l r.

H oaon pu4o6 vtr tA arr vBV
Ornucann aKrnBV
Cango rur,a 31 AeKeMBpvr 2021r.
AMoprusaqun
CanAo runl 1 rnyapn2021r.
Auoprusaqnn
Ornncana aMoprr43aqile
CanAo xr,nlt 31 AeKeMBpr4 2021 r.
EanaHcoea croixocr ruu 31 AeKeMBpH 2021 r.

,n

AffiHe c
npaBo Ha

noI3BaHe -
crpaAa

xrn. nB.

37

$7)

Kolanrcrpn,
K,lIMaT}lq}l ]r

ApyrH aKrHBl,l

xun. rB.

06uto

x[n. rB.

69
2

(321

32
2

(27)
(10)

37

34

(20)
(51

34

(471
(15)

37
(25)

Bcuqxu pa3xoAvr 3a aMoprlr3awr. ca BKnrclqeHil B orr{era sa neqan6ara nfivi aary6ara tA Apytu+
sceo6xsareH AoxoA Ha peA,,O6qu u agMuHrcrpar[BHu pa3xogr4".

Kun,t 31 AeKeMBpr4 2022r. nnn2021r. He e ilMano AoroBopHm 3aAbnxeHrn BbB Bpb3Ka cbc 3aKynyBaHe
Ha MauJuHh 1/r cbopbxeHhq.

fipyxecraoro He e 3anoxnno Mau[Hvr ]4 cbopbxeHhe Karo o6esneqexre no cBor4 3aAbnxeHile.

npes2021 r. aKTIlBlr c npaBo Ha non3BaHe e ornurcaH nopaAfi il3Tr,rqaHe Ha nil3[HroBlrfl AoroBop.

7. flr,nrocpovHlr rr KparKocpoqH[ $nnaxcoen aKT]rBr,l

Cyruure, npla3Hart,t B orqera sa QurancoBoro cbcronHile, ce orHacnr KbM clleAHure Kareropilr,r

AbnrocpoqHn I KparKocpor{H14 Qunaucoau aKrt,tBr:

7.1. Onr.ancoBn aKrHB[ no cnpaBeAnlBa croixocr npe3 neqandataunli. aary6ara

31.12.2022 31.12.2021
X],lrl. nB. XHrl. rlB.

fiunrocpovxn SnnancoBn aKr]rBr,r (AOA)
Eopcoeo rbpryBaHil Kan hrafl oBr,1 14HcrpyMeHr[
Eopcoeo rbpryBaHil AbllroBu rHcrpyMeHrrl
He6opcoeo rbpryBaH I KanilranoBvr 14HcrpyMeHrh
Kou nencaropH14 14HcrpyMeHTu

lnnoae Ha AoroBopHr Qoxgoee, exn. HIO
fiunrocpo.rx r SnnarcoBx aKT]rBr,r

Kparrocpo.rxn SrxancoBh aKrlrBn (KOA)
Sopcoeo rbpryBaH n Kan [raroB14 t,r HcrpyMeHTr
Sopcoeo rbpryBaHh Abfl roBil 14 HcrpyMeHrlr

finnoae Ha AoroBopHr Qongoee
Kparxocpo.tttr QnnancoBl,t aKTxBH

3 018 2 211

Krrvr 31 AeKeMBpr,r 2022 r. flpyxecraoro He e 3anoxhnil Qunancoan aKTrBh raro o6eeneqeH[e no
cBoh 3a.qbnxeHt4F.

Cnpaee4nuaara crofinocr na $rnaHcoBilre aKTilBr4 no cnpaBeAnilaa crofiHocr B neqan6ata nnu
sary6ara e onpe,qeneHa Bb3 ocHoBa Ha npaBrnara Ha flpyxecreoro 3a oqeHKa na SunancoBr4re
,lHcrpyMeHTu a noprSeilna nlty, Karo npilnoxeHilTe oqeHK[ 3a rHcrpyMeHTilre, xonro flpyxecrBoro
npr4rexaBa ruru 31 AeKeMBpr,l 2022 r. ca KaKro cneABa:

Eopcoeo rbpryBaH ta Kan ]4TaroBn H HcrpyMeHT[

3a taHeecrilLlt4t4re a 6opcoeo rbpryBaHr aKllt4r4 na ,QpyxecrBoro KbM 31 Aexerraepw 2022 r., Kot4ro ca
ny6nrvno rbpryeMt4 xa crofiuocr 2 719 xun. na. (2021 r.: 1 420 xnn. ne.) e r3nofl3BaH na3apeH Mero,q
Ha oqeHKa Ha cnpaBeAn[Bara rru croilxocr. Cnpaee4nreure crofiHocril ca 6rnr onpe4efleHil Ha 6aga
Ha rexH[Te qeHr Ha garBapsHe KbM orqerHara Aara, o6ceeHu L{pe3 c[creMara 3a rbproBvln nrn B

6opcoann 6pnerrn.

(25)

2 136
723
142

17

1 286
331

14
580

583
10

134

504
593 638
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Eopcoeo rr'pryBaH[ ArrrroB]! HHcrpyMeHT]t

3a rHaecrull4tare e 6opcoao rbpryBaHr o6nuraqun na flpyxecrBoro KbM 31 4ereuepn 2022 r. aa
crofirocr 733 xrn. na. (2021 r.: 331 xun. ne,) e usnofl3BaH na3apeH MeroA Ha oqeHKa Ha
cnpaBeAnuBara taM crofinocr. Cnpaaegnne[re crofiFrocru ca 6rnu onpeAeneH[ Ha 6asa Ha rexHure
LleHr Ha 3arBapf,He KbM orqerHara Aara, o6RaeHh qpffi cr4creMara 3a rbproBlln nnn B 6opcosun
6pnerrn.

flnnoee Ha AoroBopru Qorgoee, ern. HflO

Kur'a 31 AeKeMBpr,r 202'l r. npyrrexaBaHmre ARnoBe B AoroBopHvl SoHAoee na crofinocr 912xnn. nB. ca
olleHeHr qpe3 na3apeH MeroA - qeHa sa o6parxo r3KynyBaHe 3a nocnegHun pa6oren Aea2021 r., a
npure AFnoBe na HflO xa crofixocr 172 xnn. nB. ca 6opcoao rbpryBaHh u ca oqeHeHr4 no qeHa Ha

3arBapflHe Ha peryrhpaHufl na3ap, xa rofiro ca pertacrpr4paHlt sa 6opcoaa rbproBtae.

He6opcoeo rbpryBaH n ltan rtTaroBr{ r,r HcrpyMeHT}r

3a unaecrnquure B ne6opcoao rrrpryBaHu aKqnu na flpyxecrBoro KbM 31 4erenaapu2022 r. B pa3Mep
aa 142 xlan. fle. e u3non3BaH HenasapeH MeroA Ha oqeHKa Ha cnpaBe4n[Bara unlt croilxocr.
CnpaaegnuBara uM croilnocr e 6una onpegefleHa B cborBercrBue c npaBunara 3a oLleHKa Ha

aKTuBure na flpyxecrBoro no Mero.qa Ha HerHara croilxocr Ha aKTUBt,tTe.

Koru nexcaropH lr H HcrpyMeHTx

3a ilrsecrtaLlr4rre B KoMneHcaropHrurHcrpyMeHTu Ha fipyxecraoro xutvt 31 AeKeMBpul 2022r. B pa3Mep
aa17 xnn. na. (2021 r.:14xnn. na.) e [3nofl3BaH nasapeH Merog Ha oqeHKa Ha cnpaBeAfluBara uM

crofinocr. CnpaeeAnuetare crofiHocrta ca 6nnu onpe4eneHu ra 6aea Ha rexHrre qeHil Ha 3arBapflHe
KbM orqerHara Aara, o6sgeH[ qpe3 cilcreMara 3a rbproBun unu e 6opcosfis 6pner[H.

Merogure I TexH],rK[Te 3a oqeHFBaHe, yr3non3BaH[ npn onpeAensHero Ha cnpaBeAnnBara crofiHocr,
He ca npoMeHeHu B cpaBHeHue c npeAxoAHr4e orqereH nepuoA.

7.2. Cyuu, np[3Har]r e neqan6ara nnn sary6ara, ma QrxaxcoB[ aKT]rBn, oqeHeH[ no
cnpaBe4rl,tea croiHocr

CneAnure cyMr4 ca npu3Har[ e neqan6ara tnnvi sary6ara u Apyflne aceo6xeareH Aoxo4 npe3
cpaBHilMure nep14oA]4:

2022 2021
xltn. nB. xHn. rB.

fleqan6a or npoMf,Ha B cnpaBe4nIBara croilnocr Ha Sunancoar
r,lHCTpyMeHTU nO CnpaBeAnnBa CTOilXOCT npe3 neqafl6ata nnn 3ary6ata,
nphgHara ata $unancoBu npuxoAlrr B T.rr.:

Kanltranoau rHcrpyMeHru (EOA)
,Qnnoae Ha AoroBopHr Son4oae arn. HEO (AOA)

,flunroau uHcrpyMeHru (flOA)
Kanuranoeu uHcrpyMeHrn (KOA)
Koru nexcaropH H r4Hcrpy Menrm (,4OA)

llpuxoglr or nuxBr4 Bbpxy Qunancoeu ilHcrpyMeHr[ no cnpaBeAn[Ba
croilnocr npes nevan6ata n sary6ara
flmau4enru or KanrranoBur vrHcrpyMeHru no cnpaBeAnnBa croftnocr npes
ne,{an6a nnn eary6a

304 522

Herxure neqan6u 3a reKyult4s il npeAxoAHt4F or'.{ereH nepiloA ca np[3Haril B orqera ga neqan6ara
nnn sary5ata r rqpyrils eceo6xeareH AoxoA Ha peA ,,OilHaHcoer4 npuxoAr4" (eux norcnenre 20).

7.3 OqenseaHe no cnpaBeAnrea croiHocr
OuHaHcoanre aKThBr4 v nacvBr, orr{taTaHil no cnpaBeAnhea crofiHocr B orqera sa $rnaHcoBoro
cbcroeHtae, ca rpynilpaHil B Tpt4 nnaa cro6paeno fiepapxv+Ta Ha cnpaBeAn[Bara crofiHocr. Tasr
ftepapxun ce onpeAenn Bb3 ocHoBa Ha sHaqilMocrra Ha Bxo4nulara rn$optuaqrn, rsnon3BaHa npta

onpe4ennHero Ha cnpaBeAn[Bara crofinocr na $rnancoBilTe aKrilBr4 n nactABt , KaKro cneABa:

- 1 Hueo: na3apH[ qexu (nexopnrupanu) Ha aKT[BHr4 nasapil 3a ]4AeHTuvHV aKtvtBtA vnv nacvBvt;

180 421
33 12
11

32 14
3-

14 14

41 60
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- 2auao: Bxo.qflu{a un$opuaqufl, pa3flyrqHa or na3apHu qeHr, BKntoqeHlt Ha HuBo 1, KoflTo Moxe

Aa 6b4e Ha6np4aBaHa no orHorueHue Ha flaAeH arrvB nnn nacuB, r,rflil npf,Ko (r.e. raro qenu)
unr KocBeHo (r.e. na 6aga Ha qexure) unu na3apH[ qeHt,t (neropnrmpaxu) na aKrtaBHn nasapu
3a UAeHT]4qHn aKtuBVi,3a KouTo npe3 nocfleAHoTo TpuMeceque Ha cborBerHara roAuHa He ca
r43BlplueH[ AocrarbqHr no o6ena unm qecrora cAenKta Ha rosyr nasap l,r

- 3 Hlaeo: Bxoiqnu.la nnSopruaqus 3a ]qaAeH arrhB tanu nacuB, KoflTo He e 6asupana na
xa6npAaaaHu na3apHI AaHHta.

AaAen Suxaxcoa aKTIB ilnil nacuB ce rnacr$uqupa Ha nail-Hucroro HuBo Ha 3HaqilMa BxoAerJ.la
unSopruaque, lr3non3BaHa 3a onpe4ennHero Ha cnpaBeAnuBara ruy crofinocr.

Cneguara ra6nuqa npeAcraBn Suraxcoaure aKTyrBu, orlt4TaHr4 no cnpaBeAnilaa croftHocr B orqera
ea $nnancoBoro cbcrosHue KbM 31 pet<euapn 2022 r., B cborBercrB[e c ilepapxunra na
cn paBe4n IBara croil socr.

31 Aereuepn 2022 r.

OrHaHcoe[ aKT]rB]r
Eopcoeo rbpryBaHu Kanilrafl oB14 14HcrpyMeHTh
Eopcoeo rbpryBaHil AbnroBur 14HcrpyMeHrLl
H e6opcoeo rbpry BaH 14 Kan taTanoBu r,r HcrpyMeHril
Konlt nencaropH 14 14 Hcrpy MeHTr,r

O6uto arrrtBlr
Herna cnpaBe4nrea crofi xocr

3 611

Cnegnara ra6nnqa npeAcraBl $nnancoerre aKTLrBvr, orqhraHh no cnpaBeAnilaa crofiHocr B orqera
ea $unancoBoro cbcronHue KbM 31 AeKeMBpr4 2021 r., B cborBercrB[e c fiepapxunra na
cn paBeAn 14 Bara croI nocr.

Hrso 1 Hheo 2
X],lrl. rlB. X}lrl. rlB.

i

Hreo 3 O6uro
X],lI. IlB. X}lI. .rIB.

- 2719_ 733
142 142_ ,17

2679 40
- 733

2 679 790 '142
2679 790 142 3 611

31 AereMepn2021 r.

(Dt,tHaHcoe[ aKT]rB]r
Eopcoao rbpryBaHl,t Kan [TanoBla ]rHcrpyMeHr[
flnnoae B AoroBopH14 Qon4oee eKn. H,qO
Sopcoeo rbpryBaHu AbnroBta 14HcrpyMeHT[
Kona n encaro pH r,r 14 Hcrpy MeHTlr

O6tqo arrlrBrl
Herxa cnpaBegnt,tea croixocr

Hreol Hneo2 O6qo
x],lfl. nB. xlilI. rlB. x[n, nB.

1 420
1 084

331
14

2 101

OilHaHcos[re aKTr,rBr4 na fipyxecrBoro, rnacu$rqupaHil Ha Hlteo 3, npeAcraBflfiaar ne6opcoao
rbpryBaHu aKLl4vr xa lpyxecrBoro KbM 31 gereruepn 2022 r. CnpaeegnilBara uru croilrocr e 6una
onpeAefleHa B cborBercrB[e c npaBnnara 3a oLleHKa Ha aKTLrBr4Te na fipyxecrBoro no MeroAa Ha
HerHara croilnocr Ha aKTt,tBI4Te.

Haqannoro canAo na QrnancoB[Te ilHcrpyMeHT[, BKntoqeHta Ha Hfiso 3, uoxe Aa 6uAe paBHeHo c
xpafixoro ilM canAo KbM orqerHara Aara, KaKTo cneABa:

1 189
912_

231
172
331

14
748 2849

2 101 748 2849

Can,qo xuru 1 nnyapur
floxynm
f'lpeoqenxa
Canf,o ruu 31 AeKeMBpyr

[lporunnara Ha BxoAsr4rlTe AaHHil npil oqeHsBaHero Ha rHcrpyMeHTr4Te Ha Hreo 3 cne4crere na
pa3yMHo B'b3MoxHr4 anrepHarutBHu nperqnonoxeH[n ne 6r AoBena Ao cbrJ.lecrBeHo r3MeHeHile Ha
cyM[Te, npt,t3Har]4 g ne.{an6ara nnu sary5ara, o6ulute aKThBut, o6qure nacrBl,t, unn o6t4na Kanuran.

Axanra Ha na3apHilF pr4cK e npeAcraBeH e noscHeHile 28.1.

2022
xu.n..nB.

153
(1 1)

142
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8. Epyrn Abnrocpor{Hr aKTHBH

Orcporeru AaHBqHt,t a!fi]rB]r

Teryulr,r nacxBr{
3aAunxexrfl KbM nepcoHana

flpusnarr raro:
Orcpovexn AaHBqHx aKTHBI{

ZJ

31.12.2022
xl,lr. IB.

31.12.2021
XHT. IIB.

Bnocxn eue <Don4a 3a rapaHTilpaHe Ha cerbnMeHTa Ha

$nnancoeu rHcrpyMeHrr npu l-{enrpaneH Aeno3ilrap A.[
6norupaxu cpeAcrBa
O6ulo Apyrlr Abn rocpoqH t,l axr]rBr,l

llpes 2022 r. fipyxecrsoro e HanpaB[no AonbnHtaTenHil BHocKn ara Oon4a 3a rapaHTupaHe Ha

cerrnMeHTa Ha SuHaHcoBr4 14HcrpyMeHru npu l-lenrpanen ,[enosurap A,[ e pasrraep na 14 xiln. nB.
(2021 r.: 4 xun. na.). Kuwr 31 4exeuapn 2022 r. no uHAlrBrAyanHara naprr,qa na flpyxecrBoro rMa
6normpaxu cpe4crBa e KTE Afl (a necucronrenHocr), Eanra Aeno3hrap xa Ooxga Ao oHr4 2014 r. a
pa3Mep noA 1 xnn. na. (2021r.: 1 xun. ne.). BuacraHoBeHrre cpeAcrBa npee2022 r. a pasnaep na 1

xltn. nB. ca nptaaHarh B orqera sa neqan6araunnsary5ara r Apyrils sceo6xeareH AoxoA Ha peA,,flpyr]r
npnXOfll,t".

9. Orcpouenn AaHbqHrr aKT]rB]r

Orcpovenrre AaHbLl4 Bb3Hr4KBar B peaynrar Ha BpeMeHHtA pasnvtn h Morar Aa 6unqar nperqcraBeHh
KaTO CfleABa:

01.01.2022 flprararn e
neqan6ara nnr

x}lr. 
'lB.

Q)

sary6ara
XTN. TB.

t2l - el

______________14. ________tZL
Orcpovenrre AaHbLlr 3a cpaBHfirenHue nepiloA2021 r. Morar Aa 6u4ar o6o6r.qexm, KaKro cneABa:

Orcpovenr AaHrqHH aKTHBh 01.01.2021 flpuenarn e 31.12.2021
neqan6ata rnn

sary6ara
xH,l. nB.

Texyqr nacllBH
3a4unxenug KbM nepcoHana

f'lpnanaru xaro:
Orcpouemu AaHEqHr aKTltBtl

(1) (1) (21

___________1?L

Bcrqru orcpoqeHil AaHbLrH14 aKTuBt,r ca BKflroqeHI B orqera sa $nnancoBoro cbcronHile.

10. Tuproecrn H Apyrr Suxancoer B3eMaH[fl

31.12.2022 31.12.2021
xhn. ,tB. xHn. nB.

Bgenaanns no AoroBoplr 3a eMhcr4n il nnacMeHT Ha SHHaHcoBu
1/rHcTpyMeHT1/r

BseruaHun no 6porepcxvt rqoroBopl,r
BeelraHrs or cbyqacr[F
flpyrlt B3eMaHrF
Tuproecxr x Apyrlr Snnaxcoer B3eMaHue

Bcuqxu B3eMaHils ca KparKocpovFr,l. HerHara 6anancoea croilHocr Ha rbproBcKrre I Apyrr BeMaHtan
ce np[eMa 3a pa3yMHa npr6nneurenHa oLleHKa Ha cnpaBeAnilBara ru crofixocr.

Bcuqxu $unancoeu aKT[Br4 na [pyxecrBoro, BKn]oLteH[ B Hacrosrloro noncHeHue ca nperneAaHr
orHocHo Hacrbnilflr,r cr6ilruq Ha He[3nbnHeHhe. flpeAeilA ManK[e 6poil ronrpareHTrl e u3BbpueH
AHAnBuAyaneH nperneA na cu6mpaeMocrra il Apyr[ cbnbrcrBau{r Qarropur, Ha BceKil erqilH orrfix,3a

22
(1)

,u_

2136

31.12.2022

x[.n. .rlB.

QI

XHT. J.lB. xnn..nB.

(1) (1) Q\

26
13
4
3

23

3546
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nocrfiraHe Ha no-rofleMa roqHocr npta onpeAenflHe Ha eBeHryaflHara aary6a or oOe3LleHKa. Pa3Mepbr
Ha KaflKynfipaHilTe oqaKBaHil KpeAilTHr4 3ary6u !4 npe3 ABaTa npeAcraBeHil nepiloAa e HecbulecrBeH,
nopaAfi Koero cbu-14Te He ca HaqL4cneHfi ere SunancoBr/Te orqerfi na fipyxecraoro
AHanils Ha rbproBcKilTe h Apyril Srnaucoen B3eMaHile e npeAcraBeH B noqcHeHne2B.2.

11. Ilpe4nnauqaHll'A n Apyru axr]rB]r

llpegocraseHI aBaHcl

Apyru arrtrB]r, HeOrtHaHcoBx

12. flapr r nap[qHn eKBt,tBaneHrH

Ilapure u napuqHtaTe eKB[Ba.neHT[ BKflroqBar cneAHure eneMeHTu:

['lapuvnu cpeAcrBa B 6aHKu r e 6po[:
- co6crBeHh
- KflueHTcrul - o6e3neqeH[e no cgenKla c qeHH],t KHhxa
llapn r nap[qHx eKBuBareHT],l

31.12.2022 31.12.2021
X[JI. IB. XUT. JIB.

17 11

1117

31.12.2022 31.12.2021
xt,lr, ,lB. xhn. rB.

522
1 749

463
952

1 415

,Qpyxecreoro HeMa 6norupaxu napu u naprqHu eKB[BaneHril.

CrrnacHo nonyqeHt,tr nt,tlleHg 3a ]43BbpruBaHe Ha 4eilnocr, Karo [HBecr[qr4oHeH nocpeAH]tK,

fipyxecraoro onepilpa c np[BneqeHr cpegcrBa Ha cBo[re KnueHrt,r. Toea uy no3BofleBa Aa rbpryBa
3a qy4a cMerKa, nopa4[ Koero cneLluQnrara xa 4efixocrra xa flpyxecrBoro ce cbcror4 B ynpaBneHIe
Ha naplaLrHr4 cpeAcrBa il aKrt,tBr Ha KrueHru yr nocpeAH[qecrBo npil cKflror{BaHe Ha cAenKil na EOE.

fipyxecraoro e il3Bbplrilno oLleHKa Ha oL{aKBaH[Te Kpe4lrnn sary6u Blrpxy napt,tlrHr4 cpeAcrBa L1

napl,tqHr eKBurBaneHTL'r, BnoxeHll e 6axxh. Korranonenrure Ha $opuynara 3a onpeAensHe Ha
oqaKBaHrre KpeAurHt4 sary6ur 3a napuqHil cpeAcrBa ce ocHoBaBar Ha KpeAilTHr4s peilrunr na
Quuaxcoeure taHcrr4Tyl-l]r]1, B Kor4To ca BnoxeHta naphvHhre cpeAcrBa. Oqenexara crofixocr e
onpeAeneHa Karo Hecbu.lecrBeHa u He e Haqr4cneHa ara $unancoBr4g orqer na,[pyxecraoro.

13. Co6creeH KanHTan

13.1. Ocxoeex Kanhrar

Krur 31 AeKeMBpLr 2022 r. ocHoBHr4Er Kanr4rar na n[pyxecrBoro ce cbcron or 1 800 HanbflHo nnareHLt

AFna c HoMr4HanHa crofinocr B pa3Mep na 1 000 nB. 3a gnn. Bcuvru AFnoBe ca c npaBo Ha nonyqaBaHe
Ha A[BI4AeHT I nhKBuAaLlhoHeH Agn il nperqcraBnnBar rnacoBere Ha e,qHonvsHtAA co6creeHrr, xofiro
I npes ABara cpaBH[Myr neproAa e lrln4ucrpr ,Queenrnnaurr Xon4rxr A.[.

2022

1 800
1 800 1 800

13.2. Ilpyrlr pe3epBr

Curnacno Yvpegrrenx nA ast lpyxecraoro 3aAbnxurenHo o6pasyea Son4 ,,PesepBeH", Karo
3aAeneH[re B Hero cpeAcrBa He Morar Aa 6u4ar no-ManKo ot 1110 or ocHoBHr,rf, Kanuran Ha

flpyxecraoro, Koero e B orroBop Ha n3ncKBaHnATaHa Hape46a Ne 50 or 30.03.2022 aa KanuranoBara
aAeKBaTHOCT, IUKBI.qHOCTTa Ha lllHBeCTl4ql4OHHUTe nOCperqHUqU U OClrqeCTBflBaHe Ha HaA3Op 3a
cna3BaHeTo uM.

2022 2021
x]/|rl. 

'lB. 
XltI. nB.

2 271

6poil ueAaAeHil il HanbnHo nnareHu AsnoBe:
B Ha.{anoro Ha roA[Hara

O6tq 6poi f,sroBe, oropr,r3npaHu Ha 31 4exeuepu

CanAo xuru 1 nnyapu
CanAo runr 31 AeKeMBpH

2021

1 800

180 180
180 180
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14. 3agunxenrfl KBM nepcoHana

3aArnxenunTa KbM nepcoHana, npil3Harfi
cneAHure cyMLr:

B OTqera 3a s[HaHcoBoTo cbcTogHile, ce cbcTogT or

25

31.12.2022 31.12.2021
xrn. nB. x!tr. nB.

3a4tnxexrF ga ganflarlr
3aAunxeHue 3a ocurypoBKr4
3aAunxenrF 3a Heil3nofl3BaH ornycK

Texyulr 3aAbrxeHrfl KbM nepcoHara

Tarcu n KoMr4cr,roHH[ no cAenKt,t c qeHH[ KHt4xa

Ycnyru no rapu$a n raKcr,r no AoroBopr4
Tarca noneq hrencKh ycnyril

22
15
13

18
12
10
4050

Kun,t 31 AeKeMBpr,r 2022 r. 3a,qbnxeHhnTa KbM nepcoHana ca KbM HacronrJ.lr cnyxurenlt Ha

fipyxecraoro, Kor4ro cne,qBa Aa 6uAar ypegeHr npes 2023 r. (2021 r.:2022 r.).

15. Tuproacxr x flpyrx 3aAbnxeH[e

Teryqu:
3aguxenun no 6porepcKr4 AoroBopyt
Apyru sagbnxeHilF
Ouxancoer nacrtBr,l

fianrvnu 3aAbnxeHt,tn
He$nxancoBH nacl,tB]r

Texyulr rrproBcKr x Apyr[ ga.qbnxeHrs

Hernara 6anaHcoaa croilxocr Ha rbproBcKl4re I Apyril 3a4bnxeHilF ce npileMa 3a pasyMHa
npr6nusrrenHa oLleHKa Ha cnpaBeAflnBara ltnlt croilnocr.
16. flacrer noAoroBopn c KrlaeHru

Kuu 31 AeKeMBpr4 2022 r. nac[Br,lre no,qoroBop ca Bb3HfiKHan[ no AoroBop, no xofiro ,[pyxecrBoro e
AoBepeHt,tK no o6nuraquoHHa eMncils I e nonyqHno npeAnnaqaHe or crpaHa Ha KnileHTa B pa3Mep Ha
25 xun. ne. Kutvr 31 gexeuapn 2021 r. fipyxecreoro He orqrra naaABV no AoroBopr4 c Kn[eHril.
17. flpnxogr or raKcgr, KoMr,rclroHu x ycnyrlt no AoroBop
llpes 2022 r. flpyxecraoro npeAcraBe npuxoAr4 or r43Bbpr.xBaHero Ha ycnyrh c reqeHile Ha BpeMero.

flpyxecraoro He e rAenru$rqupano cyMr,l, Kouro He ca npta3Haril Karo npuxoAr4, noparqil nhnca Ha
oqaKBaHo Bb3HarpaMeH],te.

31.12.2022 31.12.2021
Xl,lJl, nB. Xl,U. rlB.

1 550 906
45

1 554 911

1 559 917

2022
XHN. IB.

824
506

2

2021
xl,lr. flB.

513
421

3
1 332 937

npes2022 r. nafi-roneruunr o6opor peanu3upaH or eArH KnileHr Bb3nn3a aa 111 xun. nB. (2021 r. : 88
xnn. na.).

Crpyxrypa Ha nphxoAnre 2O22 r. Crpyxrypa Ha nphxoAnre 2021 r,

t TdNCH s doMrcuoHHts no

cAelntr c qehHH xHliha

. Yo,/rr no rapuod ri rdxcu
no AoroEoprl

TdN(a noneqsren(xx

rTaxcr tr xoMncxoxHH no
cAeflxn c q€niln xHrlxr

. Ycrym no raplloa x ta|(c1|
no Aorolopr

r Trfica nonF{]fleacKr
ycrYn

5
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HgrueueHr4e Ha npHxoAHTe 2022 r. - 2O2L r.
1000

800

600

400

200

o
TAKCH h HOlvtHC'ulOHHh OO YCAyf ,/1 nO TAPTIOA h TAKCH

cAEnKr4 C rIEHH'4 KHrl;+(A nO AOTOBOPT4

.2022 u2O2I

18. Pasxogn 3a raKcn, KoMl,rcxoHl,r H ycnyru no AoroBop

Tarcr EOE no cAefiKrl
Taxcur xuru LlenrpaneH Aeno3urap
Tarcr no perilcrpaLlilfl Ha rpaH3aKLl4vl sa COI-iK
Tarcn il KoMr4cr,roHur BbB Bpb3Ka c MeMyHapoAHa rbproBile
Tarca ycnyra no AoroBop
Tarcu no cAenKt,t na MTF
Taxcu na AEB Tpefi4rp

19. O6utu r a,qMHHncrpart,lBHr,r pa3xoArl

PasxoAr,r 3a nepcoHana
Pasxogur 3a 3anflarr
PasxogN 3a coLlr4anHil ocurypoBKr4
Pasxo4r 3a He[3nongBaHil ornycKt4, HerHo

Pasxogr,r 3a Marepnar,l
Enerrpoeneprun
Manoqexxta ta uanorpafiHt,t aKTurBr4

Paexo4m sa KaHLlenapcKil Marepfian14 kr KoHcyMarnBvt

Apyrfi Marephanfi

Pasxo4u 3a BrHurHH ycflyrn
PaexoEtt 3a HaeM
46oHanltenrno o6cnyxeane
O6qr perynaropH14 raKcrl
SaHxoer raxcr
Taxcn rru Qox4a 3a KoMneHcilpaHe Ha ilHBecrrropure
Hesasilcr4nr $rnaHcoe o4rr
Ipyrlt

Apyrh pa3xo4r,l
Henpraxar qacrfiqeH AaHbqeH KpeAHT
Coquanur pasxoA14

Kon,tan4npoexn
Epyrur

Aruoprnsaqun ra ne$nHaHcoBr4 aKTvtBl,t

O6ntn H aAMlrHlrcrparhBnlr pasxoAlr

TAKCA NONEqhTE/ICKh
vcnvfv

2022
Xl,ln. rlB.

(127)
(13)
(12)
(12)

(e)
(2)
(2)

2021
xnfl. nB,

(58)
(1 1)
(12)

(2)

(8)

fi771 (91)

2022
x],ln. ,lB.

(3e8)
(61)
(1e)

2021
x]lJI. 

'tB.
(316)

(4e)
(15)

(478) (380)

(13) (141

(7)
(4)
(2)
(1)

(5)
(3)
(3)
(2)

(16)
(1 1)

(7')
(6)
(4)
(3)

(10)

(14)
(10)

(7)
(6)
(8)
(3)

(10)
(521 (58)

(21)
(4)
(2)
(3)

(12)_

(1)
(30) (13)

(11) (2U

(58e) (486)

S-
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fusrHroet,t nraqaHttf, Kolro He ce npx3HaBar Karo nac[B

flpyxecraoro e ns6pano .qa He npusHaBa 3aAbnxeH[e no nta3taHroBu AoroBopr4, aKo re ca
KparKocpor{Hn (nmenHrn c oqaKBaH cpoK or 12 rrlteceqa ilnr no-Manxo) unr aKo re ca HaeM Ha aKTI4Br4 c
xrcra crofixocr. [lnaulaHnn HanpaBeHu no re3r ru3r4HroB[ AoroBoph ce npn3HaBar Karo pagxoA no
nrnefinns Mero4.

npes 2022 r. pa3xo4r4re sa HaeM ra oQuc B pa3Mep na 16 xun. na. (2021 r.: 14 xun. na.) ca cBbp3aHu
C nnaU.laHI4F nO KpaTKOCpOt{Hrl fll,l3ylHroB[ AOrOBOpl4 yl He Ca BKnPqeHn B OLleHKaTa Ha SaAbIXeHI4ETa
no nil3uHroB]4 AoroBopr4.

O6ulnsr [3xoglrJ.l nap[qeH noroK no KparKocpoqHu nil3],1HroBil AoroBopr4 3a rogilHara, nplaKnpqBau.la
na 31 Aexeuapn2022 r. e 16 xrn. nB. (2021r.:14xun. na.)

20. @rrancoar nplrxogr,l

2022 2021
XHn. flB. X],lrl. JtB.

14 14
flpuxoAvr or nuxBl,i Bbpxy $rnancoer uHcrpyMeHr[ no cnpaBeAnhBa
crofinocr a neqan6ara nnn sary6ata
O6uto nprxoAn or nvlxBlr no QnxaxcoBlr arrlrBr,r
Herna npoMFHa B cnpaBeAnrBara croilnocr na QuuancoB[ aKT]4Br4,

orqr4TaHil no cnpaBeAnnaa croilhrocr B ne'{an6ata nnn sary6ara
llpuxo4lr or Ar4BhAeHTrl or Kanr4TanoBn [HcrpyMeHTr, orlt4TaHil Karo

Srnaxcoan aKn4Br4 no cnpaBeAnuea crofiHocr e neqan6a'tavnv
sary6ara
Ot,lxaHcoet,t npxxogr{

fleqan6a npeAu AaHbqHo o6narane
fiaxuvna craBKa
OqarsaH pasxoA 3a AaHbqu Bbpxy AoxoAa

,Qanuven e$err or:
VaenuqeHuR na $uxaxcoBr4s p$ynrar 3a,qaHbi{Hta Uenta
Harraanexug na SunancoBr4e pe3ynrar ga AaHbqHta Lleflt,t

Teryq pa3xoA 3a AaHbqH Bbpxy goxoAa

Orcpovenn AaHbqHu n pnxolqfi:
BugHureaHe u oOparno npoflBneHile Ha BpeMeHHu pa3nilKta

Pasxo4lr 3a AaHrqu BEpxy Aoxo.qa

1414

249

41

448

60

304 522

21. Pasxogr,r 3a AaHbqt,t Bbpxy.qoxoAa

O.{arsaHr4re pa3xoAr,r ga AaHbqu, 6aeupanu Ha npunoxnMara AaHbqHa craBKa sa Eunrapufl B pa3Mep
na 10 o/o (2021 r.: 10 o/o), u 4eficrerrenHo npu3Har[re AaHbvHta pa3xoA14 a ne.{an6ara nnu eary5ata
MorarAa 6uAar paBHeHt,t, KaKTo cneABa:

2022 2021
X],|JI. rlB. XllI. rlB.

872 882
10% 10o/o

(88)

(4)
58

(87)

(3)
19

t71l

(711

fioscnenue 9 npe4ocraer nn$oprr,tallils 3a orcpoqeHure AaHt qHI aKTilBt4.

22. Cgenrn cbc cBrp3aHx nxqa

Ceupsanrre n[Lla Ha Apyxecreoro BKnpqBar eAHon]4qH[F co6crgeHhr, pecn. Mex(AuHHt4Te u rpailnnn
co6crsexux, nt,tqa noA HeroBun KoHTpon, Apyr]4 cBbp3aHil nfiLla I Kn]oqoBilq ynpaBneHcr[ nepcoHan.

Axo ne e t,tspr4r{Ho ynoMeHaro, rpaH3aKLl]4nre cbc cBbp3aH[ n]rqa He ca il3BbptxBaHil npta cnequanHil
ycnoBtan h He ca npeAocraBnHtAVnv nonygaBaHil HnKaKBn rapaHqilil. Pagqernrre cyuu o6uxnoBeHo ce
il3nnau.lar no 6axxoe nbr.

(34)

(33)
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22.1. CAenK[ cbc co6crBeHt,tqt,t

CAenrr c klngucrprr AtrBenbnMEHT xonAnnr AA
Ilpnxo4tt or KoMytcttoHyt t4 TaKcu
flonyvexr cyMr no 6poxepcxr,r AoroBopvr, HerHo

Ggenrn c Areenrnuumr rpyn A[
llpnxoAr,r or KoMrrcr4oH14 14 TaKcu
I'lonyvenu GyMI no 6poxepcru AoroBopyr, HerHo

22.2. Cgenxr c Apyrx cBbp3aHr nhqa

2022 2021
XHN..NB. XTT. TB.

Il puxogn or KoM r4cr4oH 14

Ilonyvenu cyMu no 6porepcru AoroBopr4
flpuxogr,r or HaeMu
I'lonyueuu cyMu no rflaBHuqr4 v nvxBu

22.3. Cgenrrt c rurKrqoB ynpaBneHcr[ nepcoHan

Knoqoelasr ynpaBneHcKu nepcoHan na flpyxecrBoro BKnloqBa ynpaB[renrre. Bugnarpax(AeHilflTa Ha
K.n toqoBl4e y n paBneHcK[ nepcoHan BKfl ]oqBaT crreAH uTe pa3xoAr4 :

2022 2021
Xl,lrl. nB. Xlln. rlB.

Kparxocpov Ht,r Bb3Harpa4eH lae :

3annaru, BKn toqilTenHo 6onycu
Paexo4n ga coq[anHu ochrypoBKr,l

O6uro Bb3HarpilrgeHHr

23. Pasqern cbc cBbp3aHx Jrnqa B Kpar Ha roArtHara

Texyqr 3aArrrxeHlr KrrM:
- co6craenuqu

lzl x4rcrpu Au Benbn Mbnr xongunr Ar[
flnaenrnn,trnr rpyn A,[

- Apyru cBbp3aHr n14qa
- l(nlorroB ynpaBneHcKu nepcoHan
O6qo 3agr,rxeHgrt Kr'M cBBp3aHH Ju{qa

(81) (75)

28

2022 2021
x],|n.rB. xhr.nB.

(7) (7)
(88) (82)

31.12.2022 31.12.2021
xHI. 

'lB. 
Xlt,I. 

'tB.

86
10

104
o

26
41

11

65

B

,r-
1

98
1

24

32
6
I
8

55209

24. YcnoeHr arrrBr,r r,r ycnoBHl,r nacuBr{

Ilpaexn HcKoBe

flpes rogunara Hf,Ma npeAeBeHr npaBH[ r4cKoBe xuu flpyxecreoro.

f[anuunr 3af,brxeHns

Puroao4creoro Ha fipyxecraoro He cqura, qe cbt4ecrByBar cbrJ]ecrBeHr'r pr4cKoBe B pffiynrar Ha

AnHaMuqHara $ucranna H perynaropHa cpeAa e Eunrapmn, Kol4ro 6Nxa nanoxltnil KopeKqt,tlt BbB

$uxancoeml orqer sa roA[Hara, npuKfloqBaqa Ha 31 gereruapn 2022 r.

25. Eegxanrqnx cgenrlr

Ilpee npeAcraBeHhre orqerHfi nepuoAr4 flpyxecreoro He e ocbu]ecrBnno uHBecrnqtaoHHt4 u

Qunaxcoan cAerKvr, npta Kor4To He ca tagnon3BaHu napu nnu napfiqHta eKBuBaneHT]r 14 Ko]rro He ca
oTpa3eH[ B oTqeTa 3a naphqHhre noror_114.
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26. Ilonyveur .rprrgx axTlrBr,r rr 3agbrxeH[f, Ha nocpegHrra no noryqeH[ qptrgr,r aKT]rBr,l

flonyvexrre qy4ta akir[Bu npeiqcraBrrsear $uuaxcoBl4 14HcrpyMeHT[ Ha KnueHTLr.

Kuru 31 AeKeMBpr4 $rnaxcoaure ilHcrpyMeHTh Ha KnueHrh (6es naAexnpanu nnxBr 14 meMaHuH no
4nsu4enru) uMar cfl e4Hara crpyffiypa:

31.12.2022 31.12.2021
xr!n. nB. x],ln. ,lB.

Arquu
,flunroeu qeHHyr KH[xa
,[nnoee B AoroBopHr4 SoHEoee eKn. HIO
Konlt nencaropH14 x HcrpyMeHTu
Bse[laxuR or Ar,rBuAeHTr

O6qo Quxancoau [HcrpyMeHT[ Ha Knt.teurtr 89 823 76 559

lloqcHeHre 31.12.2022 31.12.2021
xh.n..nB. xt/ln. rB.

70 520
1 114

17 998
47

144

31 379
1 778

43 361

Oqexrara Ha Kflt,teHrcKtare aKTNBr4 e il3BbpueHa cbmacHo Aeilcreaqara HopMarrana ypeg6a r
oAo6penrre il npheril npaBilna 3a ycnoB[nra h peAa Ha oLleHKa na SunaxcoBtare [HcrpyMeHr]r.

3a4unxenrnra Ha fipyxecreoro no SmnancoB[Te taHcrpyMeHril Ha KnlaeHrrre ca B pa3Mep paBeH Ha

crofinocrra na SunancoBr,lTe ilM nHcrpyMeHTLr KbM Kpas Ha ABara cpaBHilM14 neproAa.

27. Kareropur Sunancoer aKruBl,r H nacllB]r

EanaHcogr4re crofixocrr na $uxaHcoB[Te arruBr4 v nacvBt ua fipyxecrBoro Morar Aa 6uAar
npeAcTaBeH[ B cfl eAH]rTe KaTeropur4:

Onrarcoen arTlrBlr

flunroeu I HcrpyMeHru no aMoprr43[ paHa crofi nocr:
Ttproacrr u Apyru Quuaxcoau BseMaHtae
I'lapu u naprqHu eKB[BafleHTu

OtaHaHcogr,l aKTr4Br4 no cnpaBeAntaea croilFrocr npeg
ne.{an6ara r sary6ara:

Eopcoao rbpryBaHI KanuranoB]r t,rHcrpyMeHTLl
Eopcoao n pryBaHil AbnroBu r4HcrpyMeHr,l
He6opcoao rbpryBaH I Kanr4ranoBil r,r HcrpyMeHrh
Konrt nencaropH 14 14 HcrpyMeHTlr

flnnoae Ha AoroBopHr Songoee eKfl. HEO

O6rqo Qruancoau aKrHBu

Olrxaxcoeu naclrBr{

Ouxaxcoet,t naclaB]l, orqfiTaHu no aMoprt43t4paHa
crofiuocr:

Tuproecxu 14 Apyr[ 3agbnxeHile
Sa4unxenufl KrrM cBbp3aH[ ntaqa

O6uto $nxaxcoeu nac[Bn

Brxre noncHeHile 4.12 sa unQopnaaqun orHocHo cqeroBoAHara nonilrnKa 3a BcqKa Kareroprlg
$uxancoeu hHcrpyMeHTn. Merognre, hgnor3BaHta 3a oLleHKa Ha cnpaBerqnilBrre croilnocrr na

$rnancoer aKTt4Bt4 A nactABV, orLu4TaH[ no cnpaBeAnilaa croilFlocr, ca onucaHt,t B nogcHeHile 7.3.
Onucaxme Ha nofltaTrKara il Llen[Te ga ynpaBfleHl,te Ha p[cKa Ha flpyxecreoro orHocHo Srnancoerre
r4HcrpyMeHrr e npe4craBeHo B noqcHeHre 28.

28. Pncxoee, cBbp3aHh c SrnancoBure xHcrpyMeHTx

Llenr r nonrrglxa Ha pbroBo,qcrBoro no orHoueHle ynpaBneHne Ha prcra

Meprure npeAnpueru or OeAepanH[q pe3epB Ha CAI!, Eeponeracrara qeHTpaflHa 6aHKa il Apyril
BoAeqlt 6anxm npeKbcHaxa rpafinara reHAeHLlvrs 3a 3ana3BaHe Ha cpaBHtareflHo Hr4cK]l fl[xBeHil HvrBa

10 46
12 2271

35
1 415

2317 1 450

1 420
331

14
1 084

3 611 2849

5 928 4 299

lloncxexne 31.12.2022 31.12.2021
x!r.n. rlB. x]{rl. nB.

15 1 554 911
23 200 47

1 754

7.1
2719

733
142

17

958
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B Ebnrapufl t4 B qyx6[Ha. 3a6ennsaa ce pbcr B qeHara Ha AbnroBoro SilHaHcktpaHe, KofiTo e oco6exo
B14A14M np[ [CKaHaTa AOXOAHOCT nO AbpXaBH]4re O6nfiraqrU.

l-o4tttunara unQnaquR, r43MepeHa qpe3 cpeAHoroAlr.uHr,re 14lll-1, npo4rrnxu Aa ce ycKopnBa il AocrilrHa
15.3oh B Kpae 2022 r. (2021 r.:7.8%). flosr4LueHhero Ha qeHl,tre e uJupoKoo6xearxo no KoMnoHeHrh 14

orpa3flBa eAHoBpeMeHHoro Aeficreile na npoun$naqiloHHr,r Qarropu no nlaHnn KaKro Ha BbHr.t.lHara,
raKa 14 Ha BbrpeluHara MaKpor,rKoHoMr4qecKa cpeAa. Curnacuo AaHHil na EHE, 3a ycKopnBaHero Ha
unQnaqrnra cnpnMo KpaF Ha 2021 r. Aonp[Hacn Hail-eeqe cbr4ecrBeHoro yBenilqeHt,te Ha pa3xoAilre
3a npou3BoAcrBo ua $upn,tnre B ycnoBilnra Ha 3HaqilTeneH pacrex Ha roAhuHa 6asa Ha qeHhre B

eBpo Ha ocHoBHr4 xpaHu ta enepruilnr cypoBlrHyl (enempoenepn4n, npnporqeH ra3 r nerpon) na
MeMyHapoAHr4re na3apr. flpyrr Qarropu cbc crrrJ.lecrBeHo npor,rnSnaqiloHHo BrytsHile ca
nporHo3[paHoTo cunHo yBen[qeHre Ha pa3xorqilTe 3a TpyA Ha eAilH]rlla npoAyKl_I4f,, KaKTo yt

ycKopsBaHeTo Ha roAnJJHl4s pacTex Ha LleHilTe Ha BHoca Ha roToBr4 npoMl,il.JJneHil npoAyKr[ nopaArl
rnQnaquonHhre npollecil B ocHoBHtare rbproBcK[ naprHbop]4 Ha Ernraprn. AgnaunucrparilBHo
onpeAenflH[Te LleHr cbqo ce oqaKBa Aa uMar cpaBHurenHo B]4coK nonox[TeneH npuHoc sa o6qara
uu$naqun B KpaF Ha ro.qr4Hara rnaBHo nopa,qil o4o6pennre KbM aBrycr 2022 r. or KoMucilcra ga

exeprufino r BoAHo perynupaHe noBlruJeHtae Ha qeH]tre Ha HsKor4 KoMyHanHh ycnyril. [1pu orpaanaane
B nporHogara Ha AonycKatnera 3a AilHaMuKara Ha LleHMre xa enepruilxfire cypoB]rHr4 14 xpaHrre Ha
MelqyHapoAHilTe na3ap[ oqaKBaMe TeMnbT Ha HapacTBaHe Ha xapMoHl/'3vpa{Vq r4HAeKc Ha
norpe6rrencKrre LleHI,r (Xilnq)4a ce sa6aeu po 41% a xpan na2023 r., AoKaro cpeAHo 3a roAuHara
un$naqrnra qe ocraHe BlcoKa (7.6%). B rpan na2024 r. nporHo3r4paMe AonbnHrrenHo sa6aesHe Ha
nn$naqrnra 4o 3.4o/o.

l-lpes nupaara nonoBuHa na 2022 r. roAnr.uHlrer pacrex Ha peanHilF EBfl argnese aa 4.5yo cnopeA
ce3oHHo HersrnaAeHure AaHHIi na HCl4 (cnpnnao 4.8% npes Bropara nonoB[Ha na 2021 r.). B
crpyKrypara Ha pacrexa xail-ronsna nonoxilTeneH npilHoc npe3 nbpBoro [xecrMeceque ilMalxe
h3MeHeHt4ero Ha 3anacure (c 5.6%), Karo B HoMt,tHanHo ilspaxeHue re Aocr[rHaxa [cropr4qecxu nail-
Br4coKoro cu HvrBo or 1995 r. HacaM (6.7% ot HoM[HaflHue EBI-I ea nonyro4uero). VeenrveH]4ero Ha
3anac[Te Moxe Aa 6rAe o6gcneHo c LleneHacoqeHo HarpynBaHe Ha no-roneM[ HanilqHocryt or
cypoBl4Hrl, MaTep],tanil u roToBl4 npoAyrcrl4 nopaAfi oqaKBaHug 3a npoAbnxaBau.lo noB]4r.!eH[e Ha
LleHtaTe il HecurypHocr orHocHo e$erruBHoro QynxqnouupaHe Ha rno6anrure Bepurt,t 3a AocraBKu, a
clrrJ]o TaKa t/l c HannqneTo Ha He3aBbpueHo npou3BoAcTBo (xanpnnaep B cTpo[TencTBoTo t4

npepa6oreauara n poM 14lunenocr).

O.{axaaH[gra ca nilxBeHfire nphxoAl,r or Aeno3llrll Aa 3anoqHar Aa ce noBur.laBar npes 2023 r.
Curnacno AaHHr na EHE ce npeABrx(Aa EBI1 xa Eunrapue B peanHo ut3paxeHre npes 2022 r. 4a
orqere no-Hl4cbK pacrex ot 2.8oh, rofiro 4onunHurenHo u.le ce sa6aau go 0.1% npes 2023 r., cneg
Koero orHoBo u-le orqere pbcr Ao 3.4o/o.l1o-nncKunr reMn Ha HapacrBaHe Ha peanHrn EBll npes2022
r. cnpsMo 2021 r. Lqe ce onpe4ens KaKro or pa3uilpnBau.lun ce orpr4r-larefleH np[Hoc Ha HerHiln l4sHoc,
Tat<a v or nporHo3r4paHoro ga6aeqxe Ha pacrexa Ha BbrpeuHoro rbpceHe. Flpornosure 3a noqril
HyfieB pacrex Ha peanHhe EBI-I npes 2023 r. ca cneAcrB[e Ha oqaKBaHilFra 3a Bno[JJaBaHe Ha
BbHIUHaTa r4KOHOMl4qeCKa Cpe,qa, npeyCTaHOBgBaHe Ha TeHAeHLlt4gTa KbM HaTpynBaHe Ha 3anacil 14

sa6aanHe Ha pacrexa Ha BbrpelxHoro rbpcexe. llporno3ilpaHoro noHilxeHute Ha 3anacilTe B

r4KoHoMr4Kara qe orpa3qea orcna6saHero Ha crilMynfire or crpaHa na $uprurre Aa noAAt pxar BucoKr/r

HanrqHocTl4 oT cypoBl4Hl4, MaTepilan14 u roToBl,r npoAyKr[ Bb3 ocHoBa Ha AonycKaHVgra 3a noH14xeH14e
Ha roAiluHa 6asa Ha qeHure B eBpo Ha ronflMa qacr or cypoBr4Hr,lre Ha Me)KAyHapoAHrre na3apn u
BnouaBaHero H a nepcn eKTr BrTe n peA h KoHoM kl qecKaTa aKTkt BHocT.

fipyxecreoro e [3noxeHo Ha pa3nhqHt,t Bl,lAoBe pucKoBe no orHouJeHile Ha Qrnancoerre cur

r4HcrpyMeHTu. 3a noee,.{e nn$optuaLluF orHocHo $rnancoehre arr}rBrl r nacr,rBr4 no Kareropllr4 Ha

fipyxecreoro Bilxre noscHeHlte 27. Hail-enaqltMrTe $unancoan phcKoBe, Ha Kohro e h3noxeHo
,flpyxecreoro ca na3apeH pilcK, KpeAilreH ptacK n flytKBilAeH p[cK.

Ynpaenexrero Ha p[cKa na fipyxecrBoro ce ocbrJ.lecrBrBa or orroBopHhre orAenr B cbrpygHr,lqecrBo
c ynpaBrrenure. [lpuopt4rer Ha pbKoBoAcrBoro e Aa octarypt,t KparKocpoqHvre vi cpeAHocpoqHil
napilqHil noror-Ir4, Karo HaMann p[cKoBere cBbp3aHh c eBeHTyanHa BonarunHocr Ha $uxaxcoaure
na3apil. ,[unrocpovnrre SunancoBr4 r4HBecrnqnn ce ynpaBnlBar, TaKa Lre Aa uMar Abnrocpo'.{Ha
Bb3BpaqaeMocT.

OcxoeeH pilcK 3a 4eilxocna na fipyxecrBoro e noHrrxaBaHe Ha na3apHhre LleHu Ha npilTexaBaHt,tTe
$rnancoem hHcrpyMeHril, Kovrro rcrra 31 AeKeMBpr4 2022 r. npe,qcraBnflaar 60.170/0 (2021 r.:65.54 Yo)
or aKrrBtare na flpyxecraoro. I1o4o6Ho pasB]rrhe 6u 4oeeno Ao orqlaraHe Ha npeoLleHrvnu sary6u r
cborBerHoro HaMaflgBaHe Ha HerHara crofinocr Ha aKrrBt4Te.
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Hail-cutqecrBeHl4Te $nnaxcoau pucKoBe, Ha Kouro e u3noxeHo flpyxecraoro, ca onucaHu no-Aony.

28.1. Axanug Ha na3apHun pt,tcr

Cnegcrene Ha rsnofl3BaHero Ha $rnancoau uHcrpyMeHTr,t, flpyxecreoro e [3noxeHo Ha na3apeH pucK
u no-KoHKpeTHo Ha pucK oT npoMeHI BbB BanyTHl,1f, Kypc, fl]4XBeH pL1CK, KaKTO ],1 p],lCK OT npOMf,HaTa Ha
KoHKperHlr qeHu, Koero ce Abflxr4 Ha onepar[BHara u nHBecrr4r-l4oHHara 4efinocr na flpyxecreoro.

28.1.1. Banyrex prcr
flo-ronsuara qacr or cgenKure Ha flpyxecraoro ce ocbqecrBnBar e 6unrapcru neBa.
tly4,qecrpanHflTe rpaH3aKLl4u Ha flpyxecraoro ca.qeHoMr4Hr4paHI rrraBHo B eBpo.

Ktut 31 AeKeMBpr4 u Ha ABara cpaBH[Mr4 neproAa flpyxecreoro He e u3floxeHo Ha BanyreH pncr, rufi
Karo He npurexaBa eKcno3ml-lt4t4, o6arrpsanu c Banyra, pagflrqHa or neBa I eBpo.

28.1.2. fuxaeu pucr

IuxeeHlasr pucK, Ha rofiro e ugfloxeHo flpyxecreoro, e MuHrrMafleH il npou3Tr4qa or np[TexaBaHl,lre
o6nuraquu c nnaBau{ nhxBeH npoLleHr a nopr$efina rrlty.

28.1.3. Apyru qeHoBlt pucKoBe

flpyxecraoro e [3rloxeHo ]r Ha Apyru LleHoBr4 prcKoBe BbB Bpb3Ka c np[rexaBanu ny6nnvno
rbpryBaHu KantaranoBu 14 AbnroBur $mnancoau uHcrpyMeHrn (sx. noncHeH[e 7). Pr,rcrur e cBbp3aH c
BeponTHocr or peantaglrpaHe Ha eary6n B peeynrar or npoMeHh B L{eHure na $nnaHcoB[Te
r4HcrpyMeHTu. Croilnocrra ua SunancoB[Te [HcrpyMeHT]4, AonycHaru Ao rbproBtae Ha peryn[paH
na3ap, ce onpeAeflf, oT TbpceHeTo u npeAnaraHeTo, a qeHaTa ilM Moxe Aa HapacTBa 14rlu HaMangBa.
Llenure Morar Aa nperbpntr pe3ril rone6anus u Aa nagHar no4 qeHara, Ha Kof,ro r4HBecruropure ca
rlt npugo6nnu. Eopcoeara LleHa ce Bnuee or ny6nnvno onoBecreHu Kopnopar[BHr4 ca6utun n

$nxancoen pe3ynraril, Kor4To MorarAa ce oKaxar no-cna6r or oqaKBaH[FTa Ha na3apa. Brpxy qeHara
Morar.qa oKa3Bar Brt4f,Hl,te MaKpot4KoHoMr4qecKta 4aHH]1, o6ttlnre reHAeHquI Ha na3apa, AoxoAHocrra
Ha anrepHarrBHure [HBecrur-lvu4 u Apytu cbrJ.lecrBeHr Saxropr, Kacaet4t,t 4eilrocrra na flpyxecraoro
B qacrHocr 14 Ha r4KoHoMt,rKure, Karo qgno. Croilnocrra Ha AflnoBere Ha AoroBopnu Son4oee ce Bnulf,e
or HerHara crofinocr Ha aKTnBilTe uM, Konro,qo rorqMa creneH ce onpeAens or r4HBecruropcKutn
UHTepeC r AOBep[e KbM C]rtLl]4Te.

llpes 2022 r. (sa nephoAa Ha AbpxaHe) npra ny6nuvno rbpryBaHilre Ar,nroBr4 u KanurafloBt4
r4HcrpyMeHrlr, BKn. Af,roBe na HAO u npt,t AFnoBe Ha AoroBopnr SonAoBe, oqeHnBaHta no qeHa Ha
o6parxo ,r3KynyBaHe, npurexaBanu or flpyxecrBoro ce ra6no4aBa cpeAHa npoMeHfluBocr MeXAy
0.00 % u 32.63 o/o. (2021 r,: 0.00 o/o u 47.30 %). B cnyvail ve nasapnara qeHa Ha resu LlHcrpyMeHru ce
noBvLJJn unn Hauanv B To3r4 pasMep, neqan6ara 3a nepuoAa ue nperbpnil u3MeHeHue c 64 xufl. nB.
(sa2021r.: 108 xnn. na.).

28.2. Axann3 Ha KpeAHrHrq pilcK

Kpegurnunr pilcr osHaqaBa ptacK or HeusnbnHeHue Ha saAbnxeHue Ha HacpeqHara crpaHa no
AoroBop, cKntoqeH c [HBecruLl4oHHr4s nocpe4HuK, B pe3yflTar na xofiro 3a cbtt1t4fl e Bb3HrKHana
KpeAtarHa ercnosuq]4f,. nQeficreaqara HopMarrsna ype46a s Eunrapuf,, cbmacHo Koero noAo6nyr
cAenKta ca ,qonycrr4Mla caMo no pe4a u npn ycnoBulTa Ha Hapeg6a Ne 16, 3HaqurenHo orpaHuqaBa
cflyqahre, B Kor4To 6r rraorun .qa BbgHhKHe Kpe4ureH pucK 3a uHBecrur-14oHHr4r nocpeAH[K.

hgnaraxero xa lpyxecrBoro Ha KpeAureH pucK e orpaHnqeHo Ao pa3Mepa na 6anancoaara crofiFrocr
na SrnancoBure arTlaBvr, npugHarr4 B KpaF Ha orqerHun nepho,q, KaKTo e nocoqeHo no-Aony:

31.12.2022 31.12.2021
xl,lI. IB. X],ln. ,lB.

Tuproecxr v Apytu Qunancoar B3eMaHl,tf,
[1apu u nap[qHI eKBilBareHTil

EanaHcoea crofixocr

46
2271

35
1 415

2 317 1 450

n[pyxecraoro peAoBHo cne,qt,t 3a Heil3nbflHeHtaero Ha 3aA]rnxeHn+Ta Ha cBor4 KnlteHTn h Apyrr4
KoHrpareHT[, ycraHoBeHrnHAVtBt AyanHo unta Ha rpynu, il ]43non3Ba rasm unQopMaLlilE 3a KoHTpon Ha
KpeAurHl4F pr4CK. KoraTO pa3XOAUrTe He Ca npeKaneHo B14COK[4, Ce HaoaBer r4 r43non3Bar AaHHil 3a
KpeAilTeH pefirunr or B'bHr.xHr4 r43TolrHr4l-14 ulunu $naaHcoBr4 orqeru Ha KflileHTure I Apyrure
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KoHTpareHTll. flonurrra Ha ApyxecrBoTo e Aa u3BbprxBa TpaH3aKq[u caMo c KoHTpareHTil c Ao6bp
KpeA[TeH peilTl4Hr. Ptroeo4craoro Ha n[pyxecreoro cLr]4Ta, qe Bcur.{Kr4 ropecnoMeHaru $rnaxcoau
aKTltButr Kot4To He ca 6nnu o6esqennaaHu unt ca c Hacrbnun naAex npe3 npe.qcraBeHure orqerHta
nept,to.ql,t, ca $rnancoB[ aKTrlBt4 c BncoKa KpeAurHa oqeHKa.

flpyxecraoro He e npeAocraBf,no $nHancoBure cH aKTr4Br4 raro o6egneqeHr4e no c.qenKu.

Kuru garara na $rnarcoBr4r orqer HFKor4 or neo6esqeneHure rrrproBcKr4 yr Apyru eeeMaHus ca c
u3TeKbn cpoK Ha nnaulaHe. Btspacroeara crpyr$ypa na neo6eeqeHeHure npocpoqeHr Snnancoau
aKTilBt4 e CfleAHaTa:

31.12.2022 31.12.2021
xt{I. 

'lB. 
X]/l.rl. 

'tB.

.qo 3 rraeceqa

Mex4y3u6rueceqa
Mex4y9ul2Meceqa
HaA 1 roArna
06uto

2

14

14

1

10

13

flo ornoureH[e Ha rbproBcKr4Te h Apyru B3eMaH[n, flpyxecraoro He e u3floxeHo Ha gHaqilTeneH
KpeAureH p14cK KbM Hrro eAuH orAeneH KoHTpareHT ]/tnr KbM rpyna or KoHTpareHT]l, Kot4To uMar cxoAH14
xapaKrepilcrilril. BseMaturra ce cbcrosr or ManbK 6poil rourpareHru B pa3nilqHfi reorpa$cxu
o6nacrr v v+Aycrpvu. Ha 6asara Ha [cropr4qecKu noKa3arenh, pbKoBoAcrBoro cqura, qe Kpe4urHara
oLleHKa Ha rbproBcKt4 B3eMaHt,tF, Kot4To He ca c u3TeKbn naAex, e 4o6pa.

3ary6a or o6esqenKa He e np[3HaBaHa no orHolueHue Ha ropenocoqeHrre $rnancoan aKTlaar4.

Eanaxcoailre croilnocril onucaHu no-rope, npeAcraBntBar MaKclrManHo BlrgMoxHoro r43flaraHe Ha
KpeA[reH pficK Ha flpyxecreoro no orHotueHl,te Ha reeu SunancoBt4 r4HcrpyMeHTil.

Kpegurxurr pucK orHocHo napil h napilqH[ eKBilBaneHT]4 e oLleHeH qpe3 npunaraHe Ha pefirunroe
MoAen Karo ce il3nofl3Bar peilrrnrrre xa 6anxure, onpegeneHu or MeMyHapoAHo npl,t3Harr1
pefirunroeu areHquil xaro Moody's, Fitch, S&P u BCRA r pe$epenrnrre ny6nuqH[ AaHHU sa PD
(aeponrxocrr 3a Her3nbnrenue), orroBapnUlr4 na pefirurra Ha cborBerxara 6anra. Ptxoaogcreoro
cnerqla TeKyu]o npoMqHara xa pefirrnra Ha cborBerHara 6axra, 3a Aa oLleHFBa HarrLlr{[ero Ha 3aB[[xeH
KpeA[reH pilcK, reKyqoro ynpaBneH14e Ha BxoAFr4l4re il [3xoAelJ.lu napilqHil noroLll4 v
pa3npeAeneHilero Ha HanilqHocrr4Te no 6aHroeil cMerK[ r 6anru.

Kt,ut 31 AeKeMBplr 2022 r. n 2021 r. B cborBercrBrre cbc cqeroBo,qHara nonilTr4Ka na fipyxecreoro
(anx noncnetne 4.12.4) ecilqru Qunancoer aKn4Bm ca xnacu$hqilpaHil eue $aaa 1. Bcu.txrl
$rnancoar aKTLrBu na flpyxecrBoro ca nperneAaHu orHocHo Hacrbnilflrl ca5utun Ha He[gnbnHeHue.
Pasnaeptr Ha KanKynilpaHhre oqaKBaH[ KpeAurHr4 sary6w u npe3 ABara npeAcraBeHh nepnorqa e
HecbqecrBeH, nopaAu Koero cbr{r4re He ca Haq[cneHh ara QuxaxcoBure orqeru xa fipyxecreoro.

28.3. AHanus Ha nrtKBr,r4H]rfl p]rcr

fluxan4nunr pucK Bb3Hr,rKBa BbB Bpb3Ka c oct,trypFBaHero Ha cpeAcrBa sa Aefixocrilre na fipyxecrBoro
h ynpaBneHr,iero Ha HeroB[re no3n-1,rlr. Tofi Nrua ABe usMepeHun - prcK flpyxecreoro Aa He 6uAe e
cbcTogHile Aa nocpelqHe 3aAbnxeHVATa cnl KoraTo Te cTaHaT h3r4cKyeMil l,1 pl4cK oT HeBb3MoxHocr
,Qpyxecreoro Aa peanh3ilpa cBovr aKrvrBlr npil noAxo4erJ.la qeHa il B nplaeMnlaBr cpoKoBe.

Jlrxar4nocrra 3aBtacvr rnaBHo or Hanilquero a fipyxecrBoro Ha napfiqHh cpeAcrBa vnv Ha
cborBerHilre ilM anrepHarrBil. fipyrunr ocHoBeH Sarrop, xoilro enilse cilnHo, e cBbp3aH c
npuBfleqeHut Kanuran. Toil rpn6aa Aa ce no.qAbpxa B onruManHo paBHilqe, Karo ce KoHrpollilpa,
KaKTo H,rBoro Ha 3aeMH[Te cpeAcrBa, TaKa u croilnocrure Ha 3a4bnxeHilqra KbM AocraBq[Ll]4Te il
KnHeHrilTe Ha npeAnp14flTmero.

flurar4xrnr pilcK e $ynxqnn Ha cneAHr4Te ABe eBfleHrfl:

HeAOCThT Ha flrKBilAH14 CpeACTBa B ilHBeCTrLlilOHHl49 nOCpeAHilK;

- nilKBrAeH prcK, cBbp3aH c na3apa na QmnarcoBr,r r4HcrpyMeHTll.

lzluenno cbqeraHilero or ABara pr4cKa, nocoqeH[ no-rope, BoAr4 Ao peanr3allrlsra Ha cbr4r4HcK]re
Jll,lKBrAeH prCr. TOaa HaCTbnBa, Koraro nhKBltAHylTe 3aAbnxeHhn H HenrKBytAHl4Te aKfl4BIl He oa

2430
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6anancrpauh npaBilnHo. Crparerurra sa cnpaBsHe c flt,rKBuAHr4e plrcK e npaBunHoro ynpaBneHre Ha

napuLrHilTe noToql4.

TlnaecruqmoHHr4flr nocpeAHrK pa3rpaHfiqaBa ,qBa ocHoBHt4 Br4Aa nuKBr4AeH pNcK:

no3ur-lt4oHeH .nt,txBfiAeH p]rcK - Bb3MoxHocrra or aary6u B pe3ynrar Ha HeBt 3MoxHocr AaAeHa
no3,r-llle Aa 6uAe npeBbpHara 6rpeo B n[KBr4AHl4 cpeAcrBa na croilnocr, 6nrsxa go
cnpaBeAnilBata il;
nilKBhAeH pilCK Ha ilHBecThl-l]4OHHilfl nocpeAHrK KaTo LlsnO - pl,lCK Or HeBb3MoxHocT Ha
ilHBecrvlr-lvloHHrf, nocpeAHuK Aa noKpilBa 6esnpo6neuHo 14 B cpoK 3aAbfixeHuEra c14, Koraro
nocneAHilTe cTaHaT h3],tcKyeMil.

Mero4rre 3a KoHTpofl il ynpaBneHt4e Ha nilKBI4AHus pr/rcK ca KaKTo cfleABa:

- BHr,lMarenHo cneAeHe Ha reHAeHLI4hre Ha na3apilTe xa SrxaxcoBl4 14HcrpyMenrr a Er,nrapuR,
Eapoaoxara I B cBeroBeH nflaH;
Ha6noAeHhe Ha na3apa Ha Suraxcoar IHcrpyMeHrn ]r ocHoBHo no3yil.ltrure, qilETo
nilKBr,rAHocr HaMansBa il npil Hp(Aa HaManFBaHe unn ocao6o4AaBaHe or re3la no3ul1414.
onrilMr43aqhq Ha oneparrBH[Te pasxoAr4 Ha nocpeAHilKa. flilKBr4AH],tsr pr4cK e pilcK't r
ApyxecrBoro Aa He Moxe Aa r3nbnHil $rxancoarre cil 3aAbnxeHt,tg, ToraBa Koraro re craHar
t43t4cKyeM[. flonururara B Ta3il o6nacr e HacoqeHa KbM rapaHT[paHe Hart,tqtaero Ha

AocrarblrHo nilKBh.qHu cpeAcrBa, c Kot4To Aa 6rAar o6cnyxenr 3aAbflxeHrrf,Ta, Koraro
cbLr.lt4Te cTaHaT [314cKyeM1/l, BKflroqUTeflHO B l43BbHpe]qH14 14 HenpeABUAeHI Cl4Tyaqnil.
Ptroeo4creoro Ha flpyxecraoro noAAbpxa Aocrarbqxo cao6o4nh naphqH]4 HanilqHocrr4 c
Llen ocilrypflBaHe Ha nocrof,HHa nIKBr4AHocr I noracflBaHe Ha 3aAbflxeHilf,Ta na,[pyxecraoro
B AoroBopeHure c AocraBqILlure r Apyrilre My KpeAilTopr,l cpoKoBe.

flrreu4nnrr e cBbp3aH c eBeHryanHa HeBb3MoxHocr Ha flpyxecreoro Aa noracil cBohre 3a4bnxeHilF.
flpyxecraoro nocpeqa Hyx(qr4Te cil or nrKBilAHl4 cpeAcrBa, Karo BHilMarenHo cneAta BxoAFtIilTe I
r43xoAsrJ.14 napilqHil noror-lrl, Bb3Hr4KBarqil B xoga Ha oneparrBHara 4efixocr. Hy44ure or nilKBt4AHt4

cpeAcrBa ce cfleAFT 3a pagnrqHr BpeMeBt4 nept4oAr,r - exeAHeBHo h execeAMylqHo, KaKTo il Ha 6asara
Ha 30-AHeeHil nporHo3hr. Hyx,qrre or nhKBr4AHr4 cpeAcrBa B AbnrocpoqeH nnaH - sa nephoAu or 180 r,r

360 4xr, ce onpeAener MeceqHo. Hy44nre or napuqHu cpeAcrBa ce cpaBHeBar cbc 3aeMt4Te Ha
pa3nonoxeHr4e, 3a Aa 6uAar ycraHoBeH[ r3nt,t[xbl14 unr Ae$rqilrfi. Tosta aHanil3 onpeAenq rqanil
3aeMflre Ha pa3nonoxeH[e u{e ca AocrarbvH14, 3a Aa noKpkrnr Hyx14t,tTe Ha fipyxecrBoro 3a nepilo4a.

fipyxecraoro Abpxr4 napu B 6poil, sa Aa nocpeqa fl[KByrAHr4re cta HyXAr4 3a nepuoAu Ao 30 gnr.

Kurt 31 AeKeMBpr4 2022 r. naAexure Ha AoroBopHr4re 3aAbnxeH[F na ,[pyxecraoro (cu4upxaq[
nilxBeHh nraulaHr4F, Kb,qero e nptanox]4Mo) ca o6o6rqeH[, KaKTo cneABa:

Texyqn
31 AereMepu2022r.

Tuproacru u .qpyru sa4bflxeHuts
3aAunxenufl KbM cBbpsaHil nilLla
O6rtto

B npeAxo4Hr4fl orqereH nepuo4 naAex[re Ha
o6o6qenu, KaKTo cneiqBa:

31 flexeMepn 2021 r.

Tuproecrr A Apytt 3aAbnxeH[F
3a4rrnxentat KbM cBbp3aHh flr4Lla

06rqo

Ao 6 ueceqa
xH.n. ,lB,

1 554
200

1 754

AoroBopHr4Te 3aAbnxe+Vir Ha .flpyxecraoro ca

Texyultl
Ao 6 naeceqa

xHrl..nB.
911
47

958

Ctoftnocrrre, onoBecreHh B To3t4 aHanil3 Ha naAexilTe Ha 3aAbnxeHilsra, npeAcraBnqBar
HeAilcKoHTrpaHilTe napilvHl,l noroqr4 no AoroBopr4Te, Kor4To Morar Aa ce pa3nilqaBar or 6anaHcoehre
crofinocrr Ha 3aAb.nxeHilflTa KbM orqerHara Aara.
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OnxaHcoa[Te a]rHBH Karo cpe4crBo 3a ynpaBneHHe Ha nrKBrAHrR pt{cK

llpu oqexceaHero h ynpaBneHilero Ha n[KBr4AHr4e pilcK RpyxecrBoro orr{ilTa oqaKBaHNTe napuqHu
noroql4 or SunancoBl,l l,tHcTpyMeHTrl, no-cneqilanHo HarilqHLlre napHqHil cpeAcrBa il TbproBcKlr
meMaHrfl. HanilqHrre napilqHil pecypcr4 14 TbproBcKr4 BgeMaHilfl He HaABr4txaBar 3Haq[TeflHo
TeKyu-lure Hytt<,ql4 or t43xoAqu.l napuqeH noroK. Crrnacno ycraHoBeHure AoroBopeHocn4, napilqHfire
noroLll4 or rbproBcK[ vt Apytn B3eMaHr4fl ca Abnx]4Mr4 B cpoK Ao Tp14 Meceqa.

29. Ilonnrnra rt npoqegyp]t 3a ynpaBreH[e Ha Kanlrara
l-{enrre na,[pyxecrBoro BbB Bpb3Ka c ynpaBneHhe Ha Kanurafla ca:

. Aa ocrrypil cnoco6nocrra na flpyxecrBoro Aa npoAbnxil Aa cbu.lecrByBa Karo 4eficraauqo
npeAnpilflrne; il

. Aa ocilrypr aAeKBarHa penra6rnnocr 3a co6craenuqrre, Karo onpeAenn LleHara Ha
npOAyKrilTe il yGnyrilTe Cfi B CITOTBOTCTBilO c HIIBOTO Ha p[CKa.

Ctrnacxo qn.10 or 3arona 3a na3aphre na QunaHcoBr4 krHcrpyMeHru (e cnna or 16.02.2018 r.),
ilHBecrltqt4oHeH nocpeAnrr, xoilro r4sBbpluBa ilHBecrlLl4oHHt4 ycnyru r 4efinocrr no qfl. 6, an.2,t.3 u
6, rpr6ea Aa pa3noflara c HaqaneH Kanflran He no - ManKo or neBoBara paBHocroilxocr na 750 000
eapo. l4naecn4l-ll,loHHllnT nocpeAHilK e AnbxeH no BctKo BpeMe rqa noAAbpxa co6crgeH Kan[Tar],
npeB[lxaBaq hnh paBeH Ha cyMaTa oT Kan[TanoB],1Te 14314cKBaH149 3a pilcKoBeTe, cBbpsaHI C HerOBaTa

Aefinocr. Bta aptsxa c Bnu3aHe B chna Ha npilflarane na PernaMeHr 201912033 na Eaponeilcrrn
flapnan,tenr h xa Cuaera or 27 noenaapu 2019 r., orHocHo npyAeHlluanHilTe la3ilcKBaHVA 3a
ilHBecrilqr4oHHr4re nocpeAHhr.[4 r 3a h3MeHeHre Ha pernaMeHril (EC) Ne 1093/2010, (EC) Ns 57512013,
(EC) Ne 60012014 n (EC) Ns 806/2014, e nprera Hape46a 50 or 30 uapr 2022 r. 3a KanrranoBara
a,qeKBaTHocr, fl14KB]4AHOCTTa Ha hHBeCTTLI]4OHHilTe nOCpeAHLil-I]4 14 OCbr4eCTBsBaHeTO Ha HaA3Op 3a
cna3BaHeTo [rr4. J4xeectilql4oHHl4F nocpeAH]tK cu6no4aaa BcilLrKyt HoBt4 ],t3],lcKBaHrfl 3a Kan[TanoBa
aAeKBaTHOCT il fl LIKBH.qHOCT.

14neecruquoHHvrFT nocpeAHilK npeAcraBF na Kour,rcr,rsra urnSoprvrallrF 3a co6craexilq KanrraJl ,1

KanrranoBltre [3r,rcKBaHrF no qn.9 or Pernaruenr (EC) Ne 2019/2033 u $uxancoaa ran$oprrltallile no
peAa il B cpoKoBere .{n. 2 or PernarraeHr 3a r3nbflHeHue (EC) 202112284 aa Koruucrsra or
10 4exeuapu 2021 r..

[enure no ynpaBneHtle Ha KanilTana Ha nQpyxecreoro ca HacoqeHu KbM noAA'rrpxaHe Ha nonox[TenHa
Bert,tquHa Ha KanilTar]a B u3r4cKyeM[F pa3Mep I nocrtaraHe Ha neqan6a qpe3 nocroflHHo
ycbBbpueHcrBaHe h pa3Bt,irt,te Ha ocbr4ecrBsBaHara geilnocr. L]en na MeH[AxMbHTa e rqa ona3L1
cnoco6uocrra Ha npeAnpuflrfiero Aa npoAbnxr Karo Aeficreaqo npeAnpilsfl4e, raKa qe Aa Moxe Aa
npoAbnxtl .qa npeAocraBt aAeKBarHa BbsBpau.laeMocr Ha co6creeHilLlure, qpes qeHoo6paayaane na
npoAyKruTe u ycnyrr4re, cbl43MepuMo c Hr4Boro Ha prcK.

Guornouennn (a npoqenr)

Easoe co6craex KanilTan or nbpBr4 pe4
Kanuran or nbpBu peg
O6ula Kan urafl oBa a,qeKBarHocr

Hopmarreno
onpeAeneH
MHHXMyM

560/o

75o/o

100%

lloxagarenr sa AEB
lrlxaecrnqrr EOOA

31.12.2022 31.12.2021
208.07 o/o 149.52o/o
208.07 o/o 149.52 o/o

208.07 o/o 149.52%

flpyxecraoro He e npoMeHsflo qervrre, noflururKure I npollechre 3a ynpaBneHue Ha Kanurafia, KaKro
h HaquHa Ha onpe.qengHe Ha Kan]4Tarla npe3 npeAcTaBeHuTe oTqeTHI nept4o,qyl.

flpyxecraoro e cna3taflo BbHr.rHo HanoxeHure [3]rcKBaHus 3a Kan[Tana, Ha Ko[To no.qnexil Bt B
BpbgKa c geilnocrra cla Karo uHBecrut-lroHeH nocpeAHuK.

30. Cr'6urus cneA Kpan Ha orqerHrrn nepxog

He ca augxr4KHaflla Koputrupaqu cv6utug ]4flr4 3HaqurenH[ HeKopurt,tpaqlt cu6urus Mex(qy Aarara Ha

Sunaxcoaun orqer n Aarara Ha oropr4st4paHero My 3a [3AaBaHe.

31. YreupxrgaeaHe Ha Srxancoenn orqer
OnHaxcoeuRr orqer runa 31 AeKeMBpr4 2022 r. (exnrcvurenHo cpaBHilreflHara ran$opnaaqurn) e
yrBbpAeH sa us4aBaHe or ynpaBurerure Ha 10 rtltapr 2023 r.


