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[oauwleH goknag 3a AeHocTTa

1. Ob6wa nHdopmauma. CoGCTBEHOCT U yNpaBrnexHue

OcHoBHaTta geiHocT Ha ABB WHBecTuumm EQO[ (1pyxecTBOTO) C& CLCTOM B NPESOCTABAHE HA eaHa
Unn NOBEYE UHBECTULIMOHHIN YCNYTA W/WMN N3BBPLUBAHETO HA MHBECTULMOHHM AeAHOCTM Ha TEPUTOPUATA
Ha berrapys. MHBeCTULIMOHHUTE yenyri v AeHHOCTW BKNIOYBAT NpUeMaHe U NpeJaBaHe Ha HapexaaHus
BBBE BPBL3Ka C €4AMH UNK NoBeYe (hUHAHCOBY MHCTPYMEHTU, BKITIOHWUTEIHO NOCPESHUHECTRBO 33 CKIMIIOYBAHE
Ha CAEIKN C (PUHAHCOBY MHCTPYMEHTY, N3MBbIHEHUE HA HAaPEXAaHNs 33 CMETKA Ha KIUEHTY, ynpaeneHue
Ha nopTdein, nNpejocTaBsaHe Ha WHBECTMUMOHHU KOHCYNTALUMM Ha KNUEHT, ApeanaraHe Ha
NbpBOHaYanHa npogax6Ga Ha pUHaHCOBK UHCTPYMEHTU U 4.

ApyxecTeoTo e perucTpupaHo B TbproBekus peructbp ¢ EVK 121886369. Cepanvweto n aApecHLT My
Ha ynpaBneHue e B I'pag Bapha, 6yn. "Kusas bopuc I' Ne 7, eT. 2.

3a ocblUecTBABaHe Ha AeNHOCT KaTO MHBECTULMOHEH NOCpeaHUK [pyXecTBoTo npuTexasa nuueHa Ne
Pr-03-0190/10.04.2006 r., uaganeH ot KoMucuaTa 3a oMHAHCOB Haa30p. BLbB Bpb3ka ¢ drHanMaupana
npoueaypa no nonyyaBaHe Ha nNUUEH3 33 paswupaBaHe Ha ofXBaTa Ha npefoCTaBAHUTE
WHBECTULIMOHHKM ycnyrn, npes 2018 r. KomucusaTa 3a (PMHAHCOB HaA3op, uaaasa nuueHs Pr- 03-
190/20.02.2019 r. Ha [IpyKeCTBOTO 32 M3BLPLUBAHE HA CMEKTHP OT MHBECTULMOHHN YCNyru M JedHOCTH
noun. 6, an. 2, 7. 1- 7 ot 3MdPU v Ha AONBIHWTENHK ycnyrr noyn. 6, an. 3, 7. 1- 7 0T ChIWSA 33KOH.

ABB WHeectunn EOO] e uneH Ha Llentpaner Jenosutap Afl n brnrapcka doHaosa bopca — Codus
All v e peructpaunoHeH areHT kbM LleHtpaner denosuTap Afl.

HeirocTTa Ha [IpyXecTB0TO € CTPMKTHO PErnameHTUpaHa W OrpaHvueHa [0 WSAafeHVs NULEH3 oT
KomucusiTa sa dHaHcoB HaAsop, W He NPeanonara OCbLECTBSBAHETO HA HayYHO-W3CReaoBaTencka
“Nu pasBoiiHa AeAHOCT, NOpaayn KOETO TAKABA He Ce U3BBLPLLIBA.

APY)}eCTBOTO HAMa ABLUEPHM APYXECTBA U YCTAHOBEHM KNoHoBe B PenyBnuka Buarapus, B AbPXaBN
YNEHKU UMW B TPETU AbpXaBi.

ApyxecTBOTO Ce ynpasnsBa v NpeACTaBNsABa CaMo 3ae4HO OT ABamarta ynpasutenu - Meo MNeTtpos u
a-p Asop PycuHos.

Kem 31 gekemepun 2024 r. B [IpyecTsoTo UMa 16 AyLuM, HasHaYeH! Ha TPYAOB O0rQB0p.

EaHonuueH cobcTBeHuk Ha [pyxecTBoTO e WHasCTpu OueensnmbHT XonguHr All, YMATO aKuum ce
ThPIyBaT Ha ocHoBeH nasap Ha brnrapcka ®ongosa bopeca AJl

2. OCHOBHM PUCKOBE, Npel KOUTO e W3NPaBeHo HApyxecTtBOTO

PuckoBuUTe thakTopy, KOUTO OKAIBAT BMIMSHUE BLPXY ASAHOCTTA HA MHBECTMUNOHHUS NOCPeAHKK ca:

— fasapeH pUck — BepoATHOCTTa Aa Obaar NnoHeceHy 3aryou unu Aa He Gbae peanusupaHa nevyanba
noj BbL3AEACTBMETO HAa HeGRaronpuUsSTHN NPOMEHW B LIEHWTE Ha (PMHAHCOBUTE MHCTPYMEHTY,
NasapHUTe NUXBEHWU NPOUEHTH, BANYTHW KYPCOBE W APYIN;

— KPEeQWTeH PUCK — PUCKDBT KOHTPareHT Npu onpeaeneHa choenka fa nanagHe B HEM3NbLRHEeHWe npegwn
OKOH4YaTeTHWA CEeTENMEHT Ha napvdH1UTe NOTOUW No chenkara,

— OnepaunoHeH puCK — BepoATHOCTTa Aa GbAAT NoHeceH 3arybu B pesynTarT Ha Henoaxo4aLmM unu
HENPABWITHW BBTPELUHN NpoLeaypu, rPELUKN Ha ATLXXHOCTHU NALA NPY UHBECTULMOHHMUA nocpeaHuk,
BIJ1. B OPUCUTE UAN OT BLTPELLHN CHEUTHS:

— NpaBeH PUCK — BEPOATHOCTTa 43 6baar noHeceHn 3arybune pe3ynTar Ha HapyLweHWna AW HecnassaHe
Ha 3aKOHOBWTE 1M NOA3aKOHOBU HOPMATUBHWM 2KTOBE UNU BLTPELUHO-APYKECTBEHUTE JOKYMEHTMH,

= PENYTAUMOHEH pUCK — HeraTueHU NyGNUKaLMmM n U3nBneHus B CpeCTBaTA 38 MacoBa UHMOPMaLMS,
ENEKTPOHHITE MEeAU 1 iP. kacaelli NHBECTULNOHHWS MOCPEAHNK, BEPHU UMM HEBEPHM, KOUTG MOFaT
A2 NOBEAAT A0 HaManeHne Ha knneHTckata 6asa, NpUXoanTe UK 0 3aBeXaaHe Ha CbaeBHu gena:

— NO3MUMOHEH puck (oL 1 crieumduyeH) — pUcK OT NPoMsiHaTa Ha LueHaTa Ha JafeH WHCTPYMEHT B
PesynTaT Ha akTopy, CBbP3aHM C EMUTEHTA UNK B CyYal Ha AepUBaTUBEH WMHCTPYMEHT — CBLp3aH
C eMUTEHTa Ha 5A30BMA MHCTPYMEHT, KaKTO U PUCKa OT NPOMSIHATA B LeHaTa Ha AafeHWs UHCTRYMEHT,
nopaau NPOMsAHa 8 PABHWLLETO HA NUXBEHUTE NPOLEHTH;

— CTOKOB pUCK — pUCKBT OT noavuuu B GOPCOBO TLPIYBAHW CTOKM UMW CTOKOBM AePUBATMBHK
WHCTPYMEHTU B NOTPheina Ha MHBECTULIMOHHWS NOCPEAHNK;
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— PWCK OT KOHUEHTPaUUA — PUCK OT HECLYETARAHE Ha NafexNTe MeXay EKCno3uLMATE 1 KpeauTHaTa
M 33lUMTa, KaKTO K PUCKBT, KOWTO BBH3HMKBA MPW NPUNAraHeTo Ha TEXHWKW 3a Deaykuus Ha
KPEAUTHUS PUCK M HA FONeMuUTe MHANPEKTHW KPESUTHWU eKCnosuLmy:

— TNKBUAEH PUCK — NUXBEHUA PUCK, HA KOWTO € U3NOoXKeH [py)XeCTBOTO € MUHUMANEH W NPoM3TNYa OT
npuTexasaHuTe oGnuraumn ¢ NNapaly NUXBEH MPOLUEHT B NnopTdeina my;

— BanyTeH PUCK — PUCKBLT OT NPOMEHWUTE Ha BaNyTHWS KYPC Ha NeBa CNpamMo YYKGUTE BanyTy,

-~ NUXBeH pWUCK — pUCK OT KonebaHua B NUXBEHWUTE NPOUESHTKW, AOTOSIKOBA AOKCMKOTO NMUXBOHQCHUTE
axkTMBK U NUXBEHWTE NacUBU NafeXupar Uin TbPNAaT NPOMEHN B NUXBEHWUTE paBHULLA NO pasnuyHo
BpeMe W B pasnuyHa cTeneH,

— PHUCK OT npekoMepeH nNUBBPUOIK — PUCK OT #3naraHe Ha NPeKoMepHa 3aNbXHANCCT Ha
WMHBECTUUWOHHKA NOCpeqHNK,;

— puvcKose, NOPOAEHU OT Makpocpesarta u hasuTe Ha MKOHOMUYECKUA LMKBLIT.

Haii-3HaunmMnTe hHaHCOBM PUCKOBE, Ha KOUTO € U3NOXEHO JpyXecTBOTO Ca Na3apeH PUCK, KpeauTeH
PUCK W NUKBUASH PUCK.

YNpaBneHneTo Ha pucka Ha [IpyecTBOTO CE OCLLUECTBABA OT OTTOBOPHUTE OTAENM B CHTPYAHUYECTBO
¢ ynpasutenure. lpuOpUTET Ha PHKOBOACTBOTO € 7@ OCWIYPU KPATKOCPOYHWTE W CPEAHOCPOYHM
NapuyHW MOTOLM, KaTo Hamanu pucKkoBeTe CELP3aHM C EBEHTYyanHa BONaTWNHOCT Ha UHaHCOBUTE

nazapu. [urrocpoqHuTe (DUHAHCOBU WHBECTULMW Ce YNPaBMABAT, Taka Ye Aa UMaT AbArocpovHa
Bb3BpaLlaeMoCT.

BoUUKM pUCKOBM eKCNo3uLum Ha [IpyKecTBOTO Ce PedyLMpaT Ypes aaeksaTHin MEeXaHW3MM1 3a KOHTPOS,
cbrnacHo AewcteawuTe Mpaeuna 3a OLeHKa W YyNpasneHne Ha pucka.

OcHoBHa Len Npy ynpaBreHne Ha kanutana Ha Jpy>XecTeoTo e NoAAbPKAHE Ha ONTUMANHa KanuTanoea
CTRYKTYPa U NPOALIMKABAHE HA AGAHOCT KaTo AeWCTBALY MHBECTULMOHEH NOCPEAHIK.

Mpu cebrionasaqe n ynpasnenne Ha UHAHCOBUS puUCK, [IPYXECTBOTO C& NPUABPXE KbM CRegHnTe
NPUHLUNK:

— CTPUKTHO CniaseaHe Ha JelCTBaLLOTO 3aKOHOAATENCTRO;
—  MOHWUTOPUHT Ha KNKYCBU PUHAHCOBK noKasatenu,
— obesne4araHe Ha MeHWIKMBHTZ C chHchoso-cquoso,qHa MHpopMaLvA 3a B3eMaHe Ha peleHuns,

— CBOEBPEMEHHO OCUTYPsiBaHe Ha HeobxoaumuTe hUHaHCOBU PECYPCH 3a PA3BUTUE Ha [lPYKECTBOTO
NPY Bb3MOXHO HAW-U3rOAHW YCNOBUS

~ e(EeKTMBHO UHBECTUPAHE Ha pPa3NonaraeM1Te Pecypeu;
— YAPaBMeHue Ha KanuTana 1 akTMBUTE Ha [lpyXecTBoTo;
- uHaHcoBo ofesneyaBaHe Ha pa3BUTUETO W NPOCNEpUTETa Ha [pyKeCcTROTO!

3. ®uHaAHCOBO CHLCTOAHME U PEe3YNTaTH

Mpes 2024 r. ABB Wheectuuwun EOO[ npogbmkv Aa pasBMBa CBOATS OCHOBHA AelHocT no
NpeaocTaesHe Ha NOCPEAHWNNECKW YCIYIU NPU CAEMKW C aKUMK, 0Bnuraumn u ApxaBHU USHHY KHIKS Ha
Bunrapcikv n yyxaecTpanHn eMuTeHTU. pyECTBOTO M3BBPLLEE ChLUO PEND CLENKW, YCyrn No ObpXaHe
Ha KIUEHTCKW aKTUBKA W NaPUYHW CPEICTBA, KATO OCHOBHUAT U3TOYHMK HA NPUXOAN 33 OTHETHWA NEPUOS,

€ TbproeusaTa ¢ ¢pUHaAHCOBU WHCTPYMEHTW 3a CMEeTKa Ha KNUeHTM W OerHOCTTa KaTo OCBEPeHWK no
oBnuraunoHHn 1 APRYTA eMUCUN.

Mpes 2024 r. ce HabnZaBa 3HAaYNTENHO pPasBUTME Ha deiHocTTa Ha JpyXecTBoTo, U3pa3sBallo ce B
YBeNNYEHUE Ha BPOA Ha CKNIOMEHUTE [IOroBOPK 3a YCNYTW, KaKTo M B HAapacTRaKe Ha obema Ha choenkure.

lMpe3a otueTHuA nepuog ABB WnaecTuumu EOO]] nsebplisa fIPOMEHW B CBOAl MHBECTULIMOHEH nopTdeiin
upe3 npugobusaHe v npoagaxBa Ha akuvW, obnwrauum U Asroee B forosopHn doHgose. Kem 31
Aekemepyn 2024 r. 6anaHcoBaTa CTONHOCT Ha MHBECTULIMOHHUS NOPTQeiin Ha [pyxecTBOTO BbaNn3a Ha
5 444 xun. ne., K0eTO NpeacTaBnsABa PuET ¢ 25.03% capsAmMo 4 354 xun. ne. 3a 2023 r. TbprosckusT

nopTdenn couuio orbennssa ysenuuenue ¢ 36.70%, AocTuraikm 447 xun. ne. cnpamo 327 xun. ne. 3a
npeaxogHara roauHa.

ApyxecTBoTOo oueHsBa nopTgeina oT cOGCTBEHN hUHAHCORMN MHCTPYMEHTM NO Cripaseannsa CToRHOCT
B nevanbata wnu saryGata. Mpes 2024 r. [pyxecTBoTo otuuTa nevanba o HETHA NPOMAHa B
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crpaBegnveaTa CTORHOCT Ha (PMHaHCOBKW aKTUMBK, OTYMTZHKW A0 CNpaBegnnBa CTORHOCT B evanbaTta unu
saryBara B pasmep Ha 506 xun. ne. (2023 r.: 442 xun. ne.).

Mpes oTyeTHMA nepyog ABB Musectuun EQQL otynTa:

e YBENuYeHue Ha NpUxoauTe OT TAKCK, KOMWUCUOHU W yCryrd no goroeop ¢ 13.82%, pocTwraiku
1 870 xun. ne. cnpsiMo 1 643 xun. ne. npes 2023 r.

e YBenuvenue Ha pasxoawTe 3a TaKCW, KOMUCMOHW KM yCrnyru no aoroeop ¢ 23.35% o 243 xun.
ne., cnpamo 197 xun. ne. npe3 2023 r.

s  PbeT Ha ofwuTe ¥ aAMWHUCTPaTUBHUTE Pasxoan ¢ 25.23%, Jocturalikn 819 xun. ns. cripamo
654 xun. ne. npes 2023 r.

¢ [levan®a npeau gavbun B pasmep Ha 1 387 xun. ne., Npy pasxosh 3a AaHbUu OT 73 XWn. NB,
cnpamo 1 358 xun. ne. nevan®a npean gaHbuy v 89 XUN. NB. Pasxod 3a JaHbly npes 2023 .

*  YBEnuYeHve Ha KAWEHTCKUTE (DUHaAHCOBKM WHCTPYMEHTU N0 JOrOBOPW 3a BpoKepcKn yonyTw,
Jocturaikn 193 158 xun. ne. kem 31 aekemepu 2024 r., cnpsamo 123 585 xun. ne. Kbm 31
hekemspu 2023 .

» PBCT Ha pasnonaraemute napuyHu cpeacTsa ¢ 49.59%, gocturaikv 5 062 xun. ne. cnpsimo 3
384 xun. ne. 32 2023 r.

* YBenuueHue Ha TbProBCKUTE U APYTy 3aabixeHns ¢ 8.96%, gocturaiikm 3 027 xun. nB., cNpsiMo
2778 xvn. nB. 3a 2023 1.

HAetainra undposa u rpacduyHa CTPYKTYpa Ha NPUXOAUTE U pasxoauTe e NpeacTaBeHa B nosicHeHue 17
KbM (PUHEHCOBMA OTYET.

NukeugHocTra Ha [lpyxecTBOTO 3anasBa NONOXUTENHUTE CW CTOWHOCTM M npe3 2024 1. KaTo
KOoegUUMEHTBT Ha obLa NUKBUAHOCT Bb3nu3a Ha 1.25 cnpsamo 1.34 npes 2023 r. CnagbT ce OBITKKU Ha
paKTa, Ye CLOTHOLUEHWETO Ha TEKYLUWTE aKTUBM U Ha TekylWTe nacueu npes Tekylularta roguHa e
Hamansno. HeTHuAt o6opoTeH kanuTan e B pasmep Ha 1 186 xun. ne. cnpaMo 980 xun. 118, npea 2023 1.

Apy*ecTBOTO cnasea U3WCKBAHMATA 3a KANUTANOBa afieKBATHOCT W NMKBUAHOCT CLIMACHO 3akoHa 3a
nazapure Ha (PUHaHCOBU UHCTPYMeHTH, Pernament 2019/2033 Ha Eeponeiickua MNapnamenT v Hapen6a
50 ot 30 mapT 2022 r. 3a KanuTanoBaTa af|eKBaTHoCT, NMKBUAHOCTTA Ha WHBECTULMOHHUTE NocpegHuLn
W OCHILECTBABAHETO Ha HA430p 33 CMA3BaHeTO UM.

Mpunarase Ha NpUHUMNA 33 AeACTBAO NPEANPUATHE

Mpes 2024 r. [pyxecTBOTO Npoab/iKy Oa OCLLUECTBABA CBOATA AGWHOCT no npegocTaesaHe Ha
NOCPEAHWHECKN YCNYru Npu CAENKU C akumn, obnuraumin u AbPXaBHW LUEHHW KHWKa Ha Gbnrapcku un
HYXAK EMUTEHTU, peno CAENKY, YCyru no AbPXaHE Ha KNWEHTCKW aKTHBW W MapnyHu CPeacTea, Kato
OCHOBEH U3TOYHWUK Ha NPUXOAW NPe3 OTHETHUS NEePUoSH € TbProBusTa ¢ (PUHAHCOBK MHCTPYMEHTM 33
CMETKa Ha KIMEHTW 1 yCnyri KaTo foBepeHuK no obnuratnoHHu v Apyrv emucun. Mpes 2024 r. e Hanuye
yBenuueHue Gpos Ha CKNioHeHUTe AOroBOpY 3a YCryri U Ha obema Ha GAenkuTe 3a nepuoga. Kum 31
Aekemepn 2024 r. [pyeCTBOTO OTYATA NONOKUTENSH HeTeH 0GOpPOTEH KanuTan e pasmep Ha 1 186 xun.
nB. PUHAHCOBUAT Pe3ynTaT 3a TeKyLWmMn nepuoa e neyanba e pasmep Ha 1 314 xun. ne., cheq gaHBuK,
a HepasnpefeneHara nevanta B pasmep Ha 4 727 xun. ne. PerynsapHo ce NoracsBaT 3agbMKeHUATa KbM

KOHTParéHTUTe, a NapuiHUAT NOTOK OT oneparusBHa [eilHOCT 3a TEKYLUWA Mepuoi € NoncXMTENeH B
pasmep Ha 2 474 xun. na.

Bbaewure prHAHCOBN pe3ynTaTi Ha [IpyKecTBOTO 3aBUCST OT MKOHOMUYECKATA CPefa, B KOSTO TO
ONepupa, KaKTo v OT PasBUTWUETO Ha MHAHCOBUTE nasapw. Bnusnue ebpxy AeitHocTTa My morar 4a
OKaxkaT (hakTopu KaTo NPOMEHN B WH(NAUMATA, NUXBEHUTE NPOLIEHTV M PEryNaTopHUTE N3MCKBAHWS.
PbKOBOACTBOTO Ha [IpyeCTBOTO Cneau OTONU30 NasapHuTe TeHASHUMM W NpPeanpuemMa Mepka 3a
ethekTVBHO ynpaBneHne Ha pucka.

Kbem paTtata Ha U3roTBAHe Ha TO3K PUHAHCOB OTHET PLKOBOACTBOTO HA [PYXECTBO € HanpaBKUNo OUEHKa
Ha CNocobHOCTTa Ha [pyXecTBOTO Aa NPoAbIKM A3 (DYHKLUMOHUPA KaTo AeNCTBALLC npepnpusaTe Ha
Gaszata Ha HanumuHaTa uHGOpMmauus B 0GospUMO Gbaelle. Cnep HanpaeeHUTe MpoyYBaHnA
PBLKOBOACTBOTO UMa pasyMHU ovaksaHws, ve JpPyXecTBOTO pasnonara ¢ JOCTaTbyHo pecypceu, 3a pa
NPOALMXM [ia (hyHKUNOHNPa B 0603puMo Bbaelye. CLOTBETHO TO NPOALITKABa aa npyemMar npuHUuna
Ha AeWCTBALIO NPEANPUATUE NPU UIFOTBAHETO Ha FOAMLUHWA (hUHAHCOR OTYET.
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4. MMpeaBvOaAHO pazBUTHE

W npes 2025 r. [py>ecTBCTO We NPOaLITKM A3 & HACOYEHO KbM:

— yBenUYaBaHe Ha nasapHuA O8N B OOCRYXBAHETO Ha KNUEHTW, 4Ype3 NOMYNSPU3MPaHE HAa HOBM
NPOAYKTH, WHCTPYMEHTY 1 Nasapy, Ha KOUTO Npeanara NOCPEeAHUYECKN YTy, BKIIOUUTENHO 1 Ypes
NPeAOCTaBAHE Ha AOCTbIN HA KIMEHTUTE B0 MEXAYHapOoaHUTE Nasapy;

— NofJoGpsAeaHe Ha Ka4eCTBOTO Ha NPEeACCTaBRHWTE yenyru ypes nogobpasale Ha TEXHONOMMYHATa
oBesnedeHocT 1 NoBULLIABaHE KBANWPUKALMATAE Ha 33eTid nepcoHan,

B nepcnextvea [pyxecTBOTO LWe ce CTpeMu KbM nonofpeHue Ha (UHIHCOBUTE nokazaTenu oT
AeRHOCTTa CU, MSBNMYAAKU MaKCUMAanHa Nonsa oOT peanHuTe Na3apHu YCNOoBMSA W GU3HEC LMKbna Ha
HauWoHanHaTa v CBETOBHATA MKOHOMMKA.

5. Wudopmauma oTHocHO npunaraHeTo Ha Pernament (EC) 2019/2088 wa EBponeickus
napnameHT u Ha Cueeta ot 27 HoemBpu 2019 r. u PernamenT (EC) 2020/852 Ha Esponeiickus
napnaMmeHT u Ha CoeeTa ot 18 toHM 2020 r.

ABB Whsectiyun EOO[] e MHBECTULUMOHEH NOCPEAHWK, KOWTO Ce CTPEMM 4a MHTErpupa NpyHUWNUTE Ha
YCTOMYMBOCT B CBOATA AEAHOCT. B KOHTEKCTa Ha HapacTBallaTa perynaTopHa pamka B 3HaueHUeTo Ha
aKTopuTe, CBbLP3aHM C OKOMHaTa cpeda, APYKECTBOTO aHanuaupa NOTEHUMANHUTe PUCKOBE U
BBEIMOKHOCTH, NPOU3TUYALLK OT KNTUMATUYHITE NPOMEHW.

B cvoteetcTBUME ¢ Permament (EC) 2019/2088 (,PernameHT 3a onosecTsBaHe Ha WHGOPMALMA,
CBbp3aHa C YCTOWYMBOCTTA B CEKTOpa Ha (DUHAHCOBUTE YCNyru‘), ,yCTOMUMBA MHBECTULMS® e
WHBECTULINA B CTOMAHCKa AEWHOCT, KOATO AONPWHACA 3a eKororuuHa Uen. ToBa ce MaMepsa ypes
KMIQUOBKW NOKA3ATENW KaTo:

e M3nonseaHe Ha eHeprna v BL30GHOBAEMUN WITOYHULM

* YnpaBneHwe Ha oTnagLLWTE;

s HamanAeaHe Ha eMUCHMUTE HA NAPHWUKOBW ra30Be;

+ BrnustHune eupxy 61oNorMiyHOTO pasHooGpasue i KpLroBaTa MKOHOMUKA.

CobrnacHo un. 3 BbB Bpb3Ka C 4N. 2 OT PernameHT (EC) 2019/2088, ABB WHeecTuUum EOOAd nonapa B
0GXxBaTa Ha M3NCKBAHUSTA 3a PAa3KPUBaHE Ha WHOPMALMS OTHOCHO NOMUTWUKATA K 33 WHTErpupaHe Ha
puUCkoBETE 32 YCTOWYMBOCT B APOLIECA Ha B3EMaHe Ha WHBECTULMOHHM pelueHuA. [pyXecTsoTo e
nyGnukysano cBOSATa MONUTVKa 32 WHTErPaUMA Ha PUCKOBETE 3a YCTOWMKMBOCT, KOATO € JOCTBIHE Ha
othrunanyng yebcalT Ha koMmnaHuaTa: www.abvinvest.eu.

Tasn nonnTUka pernameHTnpa HauvHa, No KOUTO APYKECTBOTO WAGHTUCDALMPA, OLIEHSIBA W yIpaBnsBa
PUCKOBETE, CBbP3aHU C YCTOWYMBOCTTE, NPK NPEAOCTABSHETO HA WHBECTULUMOHHM yonyrn. B Hes ce
OMUCBAT KpUTEPUUTE, KOUTO Ce Npunarat 3a MASHTUULMPaHE Ha KIUMAETUYHN PUCKOBE N Bb3AeiCTBUS
BbPXY UHBECTULMOHHUTE PELLEHUS.

KbMm HacToawms momeHT ABB UHBectuumn EQQO/] He npegocTass ycnyr no ynpasnedue Ha noptdeinn
nnin MHBECTULIMOHHN CBBETK, KOETO O3HaYaBa, Ye He Nonaja cpes 3aqb/IKeHUT: nNuua no un. 8 uun. 9
ot Pernament (EC) 2019/2088. Brurnpeky ToBa, 4pYXECTBOTO Crnegu perynaTopHute W3MCKBaHWS W
aHanvsupa BbL3MOXKHOCTUTE 3a BKNoUBaHe Ha ESG (ekonornynm, coumantn v ynpasneHckn) kputepui B
CBOUTE WHBECTULMOHHKW CTpaTernuy.

HpyXecTBOTO OTYNTE, HYe KbM MOMEHTA yNpaBABaHUTE OT HEro UHBECTMLIMN He Ca KNAacHULMPaHU KaTo
(UHAHCOBM NPOAYKTM C YCTORUMBN XapakTepucTvkn. B Gugelle obaye koMnaHmaTa MoXe naa

npeanpuemMe cTbnkn 3a paspaboTBaHe Ha MHBECTULIKOHHY NPOAYKTH, KOUTO OTTOBAPST HA U3NCKBAHWATA
33 yCTOMYMBOCT.

ABB WHBecTuumu EOO[ aHanmavpa NOTEHUWANHWTE KRUMaTWYHW puckose, KouTo Buxa mornu ga
OKexkaT BNUSHUE BbPXy AEMHOCTTA W (OUHAHCOBOTO MY CLCTOSHUE. [pYXecTBOTO onepupa B CeKTop ¢
HUCKa BBrnepoAHa MHTEH3MBHOCT M KbM MOMEHTa He € UAEHTMULMPANO CHLUECTEBEHU KNUMATAYHM
PUCKOBE, KOWUTO B1Xa MOFMM Aa OKaXaT CbLUECTBEHO BL3AEACTBUE BbPXY (hUHAHCOBUTE My OTYeTHU.

B cvoteeTcTRMe ¢ pasnopegbure Ha PernamenTa, ABB MHBecTiumm EOQOOO He oTunTa
HeOnaronpusTHUTE BL3LENCTBUA Ha MHBECTULMOHHUTE pelleHmns Bbpxy akTopuTe Ha YCTOAMWBOGT.
OCHOBHWTE NPUYWMHWN 3@ TOBE BKMIOYBAT,




ABB WHeecTuyuyn EQQQO
MNoauweH goknag 3a gefHocTTa

2024 r.

Jlunca Ha NpueTn U Bne3nu B CKUNa TEXHVMECKW CTaHOApPTX — MeTOAVKUTE 3a OLeHKa Ha ESG
PUCKOBETE BCE OLLE HE Ca HAMBIHO pa3paboTeHu, KOeTO 3aTPYAHSBA TAXHOTO npunaraHe.

HecbrnacyBaHoCT Ha eBponenckTe PerynaTopHu akTOBe — Pa3fuyHK perynauvm B cdpepata Ha
YCTOiiuUBATE (PUHAHCU BCE OLLIE HE Ca HAMBMHO XaPMOHM3NPAHWN, KOETO BOAN A0 HECUTYPHOCT B
NpUraraqHeTo um.

Cneunduky Ha CEKTOPHOTO 3aKOHOAATENCTBO — [PY)XECTBOTC UMa 3adbiKeHne Aa AeiicTeRa B
Hal-fOBPUA MHTEPeC Ha KIMEHTa, KOETO MOXE A2 Ce OKaxe TPYAHO NpW BLBEXAAHETO Ha
AonwnHuTenHn ESG daxropu.

HepoctwenHocT Ha ESG gaHHM — nuncata Ha pernameHTMpaH MexaHu3bMm 3a paskpusaHe Ha
ESG uHdbopmauun ot nyBnmyHWTE KOMNaHWKM OrPaHUYAEBA Bb3MOXHOCTTa 33 0BEKTUEHE OLeHKa.

Bucokn pasxoan 3a TexHuuecko ofieanevaBaHe — BHeApABaHeTo Ha ESG cuCTeMW M3NCKBa

3HauYUTenHW UHAHCOBK pecypcH, KOWUTO morat ga HagxBbpnAaT BBb3MOXHWUTE NON3W 3a
WUHBECTUTOPKUTE.

ABB WHeecTtvunn EOO[ ocTaga aHraXupaHo ¢ NpUHLUNuTE Ha YCTOWYMBOCT W L€ NPogbIKKY fa cneau
pasentneto Ha ESG perynauuute, KaTo CBOEBPEMEHHO aKTyanuWsvMpa CBOSTA NOAUTUKA K
WHGopMALMOHHU paskpuTua. Mpu npomeHn B HopMaTvBHaTa ypeaba unv Npu Bb3HWKBAHE HA HOBM

W3UCKBAHWA, APYXXeCTBOTO e nybrvkysa akTyanuaupaHa MHOPMaLUMA Ha MHTEPHET CTpaHWLaTa o 1
B PerynaTopHUTE CU OTHETH.

3a noeevye VHMOPMALWA OTHOGCHO MONWTWKATA Ha HpyXecTBOTO NC BBLNpPOCUTE Ha YCTOWYMBOTO
dUHaHCHPaHe, KIMEHTATE MoraT Aa noceTaT yebcaiita www.abvinvest.eu.

6. CuOuTua cnep Kpan Ha OTYETHUS nepuoa

He ca BLaHWKHany kopurnpaiin CbEUTUR MNKM 3HAUNTENHU HEKOpUrMpaLM CLBUTUA MexXay aaTata Ha
(PUHAHCOBUA OTYET K AaTaTa Ha OTOPU3UPAHETO My 3a U3LaBaHe.
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appec: Oyn. YepHn Bpbx Ne 28, 1421 Cobun
appec: Byn. Knas bopwc 1 Net111, 9000 BapHa
Ten.: (+3592) 987 28 79, (+35952) 69 55 44
thakc: (+3592) 980 48 24, (+35852) 60 55 33

en.nowa: office@bg.qt.com
yeb caiit: www.grantthornion.bg

AOKNAA HA HESABUCUMUA OQUTOP

Jo epgHONWYHUA COOCTBEHUK Ha
ABB WHsecTuuwu EQOQL
rp. BapHa, 6yn. ,,Kuas Bopuc” INe 7, et1. 2

Hoknaa oTHOCHO oAuTa Ha (PMHAHCOBUA OTYET

MHeHve

Hue w3Bbpwuxme oguT Ha uHaHCOBUA oTueT Ha ABB WHeectumn EOON (,JpyxecTeoTo®), ChabpKaLl
oT4eTa 33 (PUHAHCOBOTO CheToskMe KbM 31 aekemepu 2024 r. u oTyeTa 3a nedanbarta wnm saryBata u apyrva
BCEOOXBATEH ROXOA, OTYETA 3@ NPOMEHUTe B COBCTBEHUA KanuTan M OTYeTa 33 NApPUYHUTE MOTOLM 3a
foavHaTa, sapbpllBallla Ha Ta3W £aTa, KakTo W MOACHUTENHUTE MPUNOMEHWs KbM (BMHAHCOBUA OTYET,
ChAbpHaliy CblyecTBera WHAOPMAaUKA OTHOGHO CYETOBOAHATA MNOAWMTMKE W Jpyra MOSCHUTENHA
wHchopmaums.

Mo Hale MHEeHWe, NPUNOKEHWAT (DMHAHCOB OTYET [A3BA BAPHA U YECTHA Npe/CTaBa 3a (PMHAHCOBOTO
CbCTOAHNE Ha flpyXecTBOTO Kb 31 Aekemepn 2024 r., HeroBuTe UHAHCOBM pPe3yMnTaTM OT AEMHOCTTA W
Napu4HWTE MY NOTOUM 3a FOAMHATA, 3aBbpLIBALIA Ha Tasw Aata, B CboTBeTCTBME ¢ MCPO cueToBoAHWM
craHaapTy, npueTn oT EC m GbnrapckoTo 3akoHOO4ATENcTso.

Baza 3a napazfAgaHe Ha MHEHWe

Hue W3BbpMxMe HalwMs OAMT B CLOTBETCTBUE C MeskayHapoguute oauTopckn craspaptv (MOC). Hawwre
OTIOBOPHOCTW CbINAacHO Te3n CTaHRApTW ca OfNWCaHM ADNBAHWTENHO B pasgena OT HawWa Aoknag,
-OTrOBOPHOCTM Ha oaMTOpa 323 OAWTA Ha (PUHAHCOBWA OTYeT'. Hue cMe HesasucUMM OT OpyxecTeoTo B
CbOTBETCTBME C ,MeXAyHaponHUA eTMUeH KOAEKC Ha MPOdECHOHANHUTE CUETOBOAMTENYN (BKIIOMUTEMHO
MexcAyHapoQHU CTAHAAPTW 33 HE3ABUCMMOCT) Ha CbBETa 3a MEeXAYHapodHM CTaHAapTM No etvka 3a
cyetoBogutenu (Kopekca Wa CMCEC)”, 33aefHO ¢ €TUMHMTE W3WCKBAHMA HA 33KOHA 38 HE3aBUCUMUS
(PMHAHCOB OAMT W M3PAIRBAHETO HA CUTYPHOCT MO YCTOWYMBOCTTA, TNPUNOXWM B Brrrapus, kato Hue
M3NBNHUXME W HALUWTE APYTW €TUYHU OTFOBOPHOCTM B CLOTBETCTBME C TE3U W3MCKBaHWS. Hwe cunTame, ve

OAMTOPCKUTE AoKazaTencTBa, NoNMyYeHn OT Hac, €& A0CTaTbYHMA K YMECTHW, 3a ga ocurypsT Basa 3a HaweTo
MHEHHeE.

Apyra uxdgopmaumn, pasnuyHa oT GUHAHCOBUA OTHET M OAUTOPCKNA AOKNAA BLPXY Hero

P&KOBOACTBOTO HOCU OTTOBOPHOCT 3a ApYraTa uHgopmaums. [lpyrata ukchopMaLms ce CbeTon OT Aoknaz 3a
ABHOCTTa, NSrOTBEH OT PLKOBOACTBOTO CBITIACHO 3aKOHA 338 CYETOBOACTBOTO, HO HE BKMKOYBA (hUHAHCOBMS
OTHET M HALIWA OAUTOPCKA AOKNAA BbPXY HEro.

HaweTo mHeHMe OTHOCHO hMHEHCOBMA OTUeT He OBXBalLa ApyraTa WHGOPMALMA U HAE He n3passeame
KaKBaToO M fa e OpMa Ha 3aKNioYEHWe 33 CUTYPHOCT OTHOGHO HEs, OCBEH aKo HE € M3PUYHO MOCOMEHO B
AOKNAAa HU U A0 CTENEHTA, 40 KOATO & NOCOYeHO. BbB Bpb3aka ¢ HAWMA 0auT Ha hUHAHCOBUS OTYET, HaLETa
OTrOBOPHOCT C& ChCTOW B TOBA 4@ NPOYETEM APYrata MHOPMAaLUs 1 NC TO3WU HAYMH A2 NPELIEHUM Janu Tasu
APyra MHhOPMALMA € B CbLUECTBEHO HECHLOTBETCTBUE C (DMHAHCOBUA OTYET WM G HALIWTE MOZHAHWS,
NpUaoGUTM MO BpEMe Ha 0AUTa, WM MO APYT HAYMH WSIIEKAA A2 CbABPKA ChLIECTBEHO HENPABUIHO
Aoxnazeane. B cnyvai ye Ha Gasata Ha paboTaTa, KOATO CME U3BBLPLUMIA, HUE NOCTUTHEM [0 3aKMOYEHME,
Y& € Hanuue CbLUECTBEHO HENPaBUIMHO AOKNAABAHE B TasW [pyra WHGOPMALMA, OT HAC CE WSWUCKBA oA
Aoknageame Tosu hakt. HAMaMe KakBo Aa foKkNaaBaMe @ TOBA OTHOLWEHNE.
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OTroBOPHOCT Ha PLKOBOACTBOTO 33 (DMHAHCOBUSA OTYET

PHbKOBOACTBOTO HOGK OTIOBOPHOCT 3@ W3TOTBSHETO W AOCTOBEPHOTO NPeacTaBAHe Ha TO3W (DUHAHCOB OTYET B
choTeeTcTEMe ¢ MCPO cueToBOgHM CTanaapTi, npuety ot EC 1 GbnrapckoTo 3akoHOSSTENCTES, KAKTO W 33
Takapa CUCTEMA 33 BbTPeLeH KOHTPOR, KakBaTo PbKOBOACTBOTO ONPEAens kato HeobxoauMa 3a ocurypasase
W3roTBAHETO Ha (OMHAHCOBU OTUETH, KOMTO HE CBABLPKAT CLLLECTBEHW HEMpPaBUIMHN CTYUTAHWS, HE3ABUCUMO
Aanu AbIBKALLN Ce Ha M3MAaMa WK TPELLKa.

Mpu nsrotesiHe Ha UHAHCOBUS OTYET PBLKOBOACTBOTO HOCK OTFOSOPHOCT 3a OLEHSBaHe Ha cnocaBHOCTTa Ha
ApyxecTBoTO A2 NPOABLIMKW A3 HYHKLMOHUPA KaTO ASACTBALLO NPeAnpUATHE, ONOBECTABAMKWA, KOTATO TORA €
NPUNONMMO, BLNPOCK, CBBLP3aHW € NPeANONOMEHUETO 3a ASACTBALLO NPSANPUATME W W3NOI3BARKKM
cyeToBoAHaTa 6a3a Ha ocHOBATZ Ha NPEANONOKEHUETO 3a ASWCTBALLO NPeArpwuAaTHe, OCBEH aKo
PbKOBOACTBOTO HE Bb3HAMEpPABa Aa NUKBMAWPa JpYXECTBOTO UMW a3 NPEYCTaHOBW ASNHOCTTA My, UMK aKo
PBLKOBOACTBOTO HA NPAKTUKA HAMA Apyra anTepHaTBa, OCBEH Aa NOCTLNN 10 TO3M HAYMH.

OTFOBOPHOCTM Ha OAUTOpPa 3a oguUTa Ha q‘.WIHaHCOBMﬂ oTvyeT

Hawwnte uenu ca Aa nonyunm pasymHa CTeneH Ha CUIYpPHOCT OTHOCHO TOBa AanM (PMHAHCOBUAT OTYET KaTo
LANO He CbAbPKA CLLUECTBEHM HEMPABWMMHU OTYUTAHWS, HE3ABUCUMO JAMW OLMKAWM CE Ha M3mama W
rpeLlka, U 4a U3AaAeM ORUTOPCKN AOKNaZ, KOWTO 42 BKIIOUBA HALLETO OOMTOPCKO MHeHWe. PasymHaTa cTeneH
Ha CUIYPHOCT € BUCOKA CTEMeH Ha CUIYPHOCT, HO He & rapaHLMa, Ye OfuT, UaBbPLIEH B CBOTBETCTBUE ¢ MOC 1
3akoHa 32 He3aBUCUMUA (HVHAHGOB OAUT W M3PA3ABAHETO HA CWIYPHOCT MO YCTOMMMBOCTTA, BAHATU LI
paakpuBa CbLECTBEHO HENPABUIHO OTYMTAHE, KOTATO TAKOBA ChLUECTBYBA. HEMPABUNHU OTYMTAHUS MoraT Aa
BL3HWKHAT B PE3yNTaT Ha M3MaMa UMK rpeLlka W Ce CYNATAT 3a CLLUSCTBEHN, ako 6M MOMRC pasymHe Aa ce
OMaKBa, Y& Te, CAMOCTOSTENHO MM KATO GBBKYNHOCT, BUXa MOTAN Aa OKAaXaT BIUSAHNE BbPXY UKOHOMWUYECKUTE
peweHns Ha NoTpeGUTeNuTe, B38MaHy B3 OCHOBA Ha TO3W thHaHCOB OTYeT.

Kato yact ot oauta B choTBeTCTBMEe ¢ MOC, Hue usnonseame npodecuoHanHa fpeLeHKka 1 3anassame

npodeCMoHaNeH CKeNTULM3BM NO BPEME Ha Henusa o4uT. Hue chiuyo Taka:

-  WABHTMDULMPaME 1 OLEHIBaME PUCKOBETE OT ChLIECTEEHU HEMPaBUNHKA OTUMTAHUA BLE UHAHCOBUA
OTHET, HE3EBMCUMO Janu AbMKAWWM Ce Ha M3Mama Whiu rpewka, paspaboTeamMe W W3NBNHARAME
OAUTOPCKKU NpOoLEAYPK B OTTOBOP Ha TE3W PUCKOBE 1 NONy4yaBaMe OAUTOPCKU AOKa3aTencrsa, KouTo aa
Ca ACCTAThYHM W YMECTHW, 3a Aa ocnrypsaT Gasa 3a HaileTo mHeHue. PuckbT fa He Gbae paskputo
CbIIECTBEHO HENPaBWNHO OTYMTaHE, KOETO € PEesyNTaT OT KaMama, e No-BUCOK, GTKOMKOTO pucka oT
CbLUECTBEHO HENPaBWITHO OTYWTaHe, KOETO € PesynTaT OT rpelka, T KATO W3MamaTa MoXe A3
BKMNIOYBA TalHO CropasymsieaHe, danumduumpate, npegHamepeHu NPONYCKY, W3ABNEHUS 3a
BbBEXAAHE Ha oavTopa B 3abnyxaeHue, KakTo W npeHeGperBaHe WUny 3acbuKanAHe Ha BbLTPELHUA
KOHTPOS;

— nonyvaeaMe pasbupaHe 3a BLTPELUHWSI KOHTRON, MMALY OTHOLLEHWE KbM OAWTa, 3a na paspaGoTum
OAWTOPCKM MpoLeAypW, KOWTO Aa <2 NOOXOAAWM MPU KOHKPETHWTE OGCTOATEncTBa, HO He C uen
U3pasfABaHe Ha MHEHVE OTHOCHO e(EKTUBHOCTTA Ha BhTPELUHWS KOHTPON Ha JlpyXecTBoTo;

— OLeHABaME YMEeCTHOCTTa Ha M3NoN3BaHuTe CYETOBOOHU NONUTMKM W PA3YMHOCTTA HA CYETOBOAHWTE
NPUONNINTENHN OLEHKM 1 CBBP3AHMTE C TAX ONOBECTABAHNA, HANPABEHU OT PHKOBOLCTEOTO;

— AOCTUramMe A0 3aKMIOYEHUE OTHOCHO YMECTHOCTTZ Ha WINON3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cuyeToBOAHATa Basa Ha OCHOBATa Ha NPenNONOMEeHWETO 33 AeficTRalwo npeanpusaTue u, Ha 6asaTa Ha
NGNy4EHATE OAWTOPCKW JOKA3ETENCTBA, OTHOCHO TOBA Oanv e Halile CblUeCTBEHa HeCUrypHOCT,
oTHacsWA ce [0 chbuTia ANK yenoeus, kouto BUXa MOMAK A8 NOPOART 3HAYUTENHM ChMHEHWA OTHOCHO
CnocoBHOCTTa Ha JpyxecTBOTO Aa Nnpoabnxu Aa OYHKUMOHMPA KaTo JefcTBawo npegnpuaTHe. Ako Hre
AOCTUTHEM [0 3aKMOYeHUE, Ye e HaMMUE CBLUSCTBEHA HeCWUIYPHOCT, OT HAC C& U3WCKBa A3 NPUBNEYem
BHUM3HWE B ORUTOPCKWA CM [OKNaA KbM CELP3aHATE C TasM HECUIYPHOCT OMOBECTABAHWA BhLE
(PUHAHCOBUA OTYET WAM B CNyyaih 4e Tesu ONoBeCTABaHMA ca HeagekBatHu, ga moguduumpame
MHEHUETO cn. HalnTe sakniueHna ce OCHOBABAT Ha OOMTOPCKUTE fOKA3ATENCTEa, nonyJyeHu 0o narara
Ha opuTopcKUA HW Aoknaa. Bbaewu cbbutis wnn ycnosma ofave MoraT ga craHar npuyKHa
Lpy*ecTeoTo Aa NpeyCcTaHoBK MYHKLMOHUPANETO CK KATo AeAcTRaLlo NpegnpuaTue;

—  CUeHABaMe UANOCTHOTO NpeACTaBsHe, CTPYKTYPa i ChAbPXaHUE Ha (PUHAHGOBUA OTYET, BKMIOYATENHO
ONOBECTABAHWATA, U AanM (PUHAHCOBMAT OTYET NpPeACTaBs OCHOBONOMAralMTE 3a HEro COSNKM W
CBOMTUA NO HAYMH, KOTO NOCTUIa JOCTOBEPHO NPEACTABRHE.

Hue koMyHUKMpame ¢ pbkOBOACTBOTO, Haped C OCTaHanuTe BLAPOCH, NNAHMPaHWs 0BXBaT u BEpeMe Ha
W3NBIHEHWE HA OAUTA U CBLUECTBEHUTE KOHCTATALMM OT OAWTA, BKIIOYUTENHO CHLUECTBEHN HEAOCTATLUM BB
BLTPELUHUA KOHTPOS, KOUTO MASHTUMLMPaME NO BPEME Ha U3BLPILBAHUS OT HAC OUT,
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Hoknag BLB Bpb3Ka C APYri 3aKOHOBM M PerynaTtopHu U3UCKBaHUsA

B gonbnHeHre Ha HalumTe OTFOBOPHOCTU W goknansaHe cernacHo MOC, onucaHu no-rope 8 pasaena ,[dpyra
MHOPMALIMA, pasnNuiHa OT hUHAHCOBKA OTHET M OAUTOPCKUA A0KNaA BLPXY Hero" No OTHOLUEHWE Ha AoKnasa
3a AefiHOCTTa, HUe M3NLIHUXME U NpoueaypuTe, Aobasenn Kbm nanckeanuTe no MQOC, cvrnacHo Ykasanuata
Ha npocheCcMoHaNHAaTA OPraHW3aUMa Ha AUNNOMUPaHKTE EKCNepPT-CYETOBOOUTENK U PEMMCTPUPAHUTE OaUTOPK
B Bouhrapua — WHCTUTYT Ha aunnomupanute exkcnept-cuetoBogwtenu (MAEC). Tesu npouenypu KacasT
NPOBEPKYN 33 HANWYKETO, KAKTO W NPOBEpKW Ha dopmaTta U CbAbPXKAHWETO Ha Tasun Apyra wHdopmauus ¢ uen
Aa HW NOANOMOrHAT BbE hopMMpaHe Ha CTAaHOBMLLE OTHOCHO TOBA Janu ApyraTta MHGOPMauWAa BrIIOYBA

ONOBECTSBAHWATE W AOKRAABAHNATA, NpeABUASHN B [NaBa ceamMa oT 3aKoHA 33 CHETOBOACTEBOTO, NPUNOXAM B
Benrapus. -

Cmanoeuuie ara gpb3ka ¢ 4n. 37, an. 6 om 3axoHa 3a cuemosodcmeomo

Ha 6a3arta Ha W3BbPLUEHWUTE MPOLIEAYPH, HALIETO CTAHOBULLE &, Ye;
(a) wHbopmauuATa, BKOYEHA B AOKNaAa 33 ACWHOCTTA 3a (hMHaHCOBaTA roguHa, 3a KOATO € MaroTeeH
UHAHCOBUAT CTYET, CHOTBETCTEA Ha IMHAHCORBUS OTHET.
(6) poknag®LT 33 AeRHOCTTa & M3TOTBEH B CHOTBETCTBME C NMPUNOXKNMITE 3aKOHOBM M3VCKBAHWS: 1
(B) B pesynTat Ha npuaobuTOTO No3HaBaHe W pasbupaHe Ha AeMHOCTTa Ha [PYECTBOTO W cpepata, B
KOSITO TO QYHKUMOHMPA, He CMe YCTAHOBWMK Crydau Ha CBLUSCTBEHO HEBAPHO NPEACTABAHE B
noKnaaa 3a AerWHoCTTa.

HonbnHutenHo aoknaaBaHe BLB Bpb3ka ¢ Hapen6a Ne58/2018 r. va Komucuara 3a (mHaHCcOB Hagsop

H3neneHue eve epbaka ¢ un. 11 om Hapedba Ne58/2018 2. Ha K®H 3a usuckeaHusima 3a 3alyuma Ha
huHaHcosUMe uHCMPYMeNMU U NapuyHume cpedcmea Ha knueHmu, 3a ynpaeneHue Ha npodykmu u

33 npedocmassaHe UnU NoMyvyagaHe Ha 8b3HA2PAXKOSHUS, KOMUCUGHU, dpyau napuyHu U Henapu4Hu
obnazu

Ha Gasa Ha 3BbPLUEHUTE OAMTOPCKA NPOUEAYPH WU Ha NPUACBUTOTO NO3HABAHE W pasbupaHe 3a geliHocTTa
Ha ABB Mueectiunn EQQ[] (,MIHBECTMLMOHEH NOCpemHUK') B XoO2a W KOHTEKCTa Ha Hawvs OOMT Ha
(PUHEHCOBUS OTHET KATO LANO, HAWWETO CTAHOBULUE €, Ye Ch3AaAeHaTa W MpUNaranda opraHnaaLms Bba Bpb3Ka
CBC CLbXPAHABAHETO HA KMMERTCKM aKTWBKW CbOTBETCTEA HA U3MCKBaHWATa Ha 4. 3-10 ot HapeaBa Ne58 Ha
KOH n un. 82-85 ot 3akona 3a naszapuTe Ha (UHAHCOBM MHCTPYMEHTW NG OTHOLIEHME HA AEHHOCTTA Ha
WHBECTULINOHHWA NOCPEAHKK.

Mapuit AnocTonoe Juan Fanyes
Ynpaeuten ___PerwtTpupan opgurbp, oKosopeH 3a ogura
[ & __,J'
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PUHAHCOB OTYET
31 nexemspn 2024 .

OT4yeT 3a PUHAHCOBOTO CHLCTOSIHUE

AKTNBHM Moacuenue 31 gpexkemBpu 31 gekemMBpMU
2024 2023
XUn. nB. Xun. nae.
HeTekywm akTusn
HewmaTepuanHy aktven 5 2 1
MMOTY, MALLWHK K CLOPBIKEHUS 6 12 8
AbnrocpoyHn bMHaAHCOBW aKTUBK 7 b 444 4 354
Opyrv ABArOCPOYHU aKTHUBK 8 60 48
OTcpoyeHn AgHBbYHI AKTUBK 9 3 2
HeTekyLuW akrneu 5521 4413
TeKywWwH aKTuBH
KpaTkocpouHn UHaHCOBKW aKTUBU 7 447 327
THprosckn n gpyrv hMHaAHCOBK B3eMaHNA 10 416 138
MpegnnalwiaHus v gpyris aKTusw 1" 13 17
KpaTKoCpouHW B3eMaHUA KbM CBBP3aHK nuua 23 - 16
BasemaHwA 3a faHbUM BLpXy Qoxoaa 2 -
Mapy U Napu4HKU exBUBanNeHTH 12 5062 3 384
TekyLuu akTneu 5940 3 882
O6wo akTMBK 11 461 8 295
CoGcTBeH kanuTan
OcHoBeH kanuTan 13.1 1800 1 800
Opyrv peaepen 13.2 180 180
HepasnpegeneHa nevanba 4727 3413
O6uwo cobecTeeH KanuTan 6 707 5393
Macuemu
Tekyliu nacuem
3anbmKeHnsa KbM nepcoHana 14 74 61
THproBCcKM U gpyry 380brKeHus 15 3027 2778
MacvBu No ACTOBOPY C KINWEHTK 16 29 -
KpaTkocpoyHy 3adbNXKEHWS KbM CBLR3aHW Nuua 23 1624 43
3aaemKeHns 3a aHbUy BBPXY A0X0aa - 20
Tekylu nacuen 4754 2902
OBwo nacuen 4754 2 902
O6wo coGCTBEH KanuTas U nicHeH - 11 461 8 295
..'- f J -L__,-ﬁ-___,_ -
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Hata: 6 mapt 2025 .

C oautopcku goknag ot gara 10 mapr 2025 r.
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ABB MHeecTuumn EQQQ
QUHEHCOB OTYET
31 gekemepn 2024 r.

OTueT 3a nevanbara nnu 3arybara n gpyrus

BCceobxBaTeH J0X0on,

Mpuxoau OT TAKCK, KOMUCUOHU U YCIYTW NO AOroBoOp
Pazxoam 3a Takcu, KOMUCKOHM 1 YCNYrU No AOrOBOP
HeTen Aoxop OT TaKCU, KOMUCUOHM U YCNYTH MO

AoroBop
Opyru npuxoau

OBWK N agMUHNUCTPATABHW pa3xoau
Mevyanba oT onepaTWBHa OEAHOGT

DuHaHCOBKU NpUXOAM
MNevyan6a npeaw AaHbLUM

Pa3sxoau 3a AaHbLUM BLPXY AOX0AA

Nevyan6a 3a roaunara
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MosicHeHUATa KbM UHAHCOBUS OTYET OT CTP. 5 A0 ¢TP. 33 NPEACTABNABAT HePa3aerHa YacT oT Haro.




ABB WHpecTuumu EQOL 3

PUHAHCOB OTYeT

31 gexkemepn 2024 r.

OTtyerT 3a NPOMEHNTE B cobcTBEHUA KanuTan
Bcuukv cyMu ca npeacTaBeHd B OcHoBeH  [lpyru pesepeu HepasnpegeneHa Obuwo
Xun. nBe. Kanutan neyanba cobcTeeH

Kanutan
Canpo kbm 1 adyapu 2024 r. 1 800 180 3413 5393
Meyanba sa ropuHaTa - 1314 1314
06wo BceobxBaTeH Aoxon 3a
roauMHara - - 1314 1314
Canpo kum 31 aekemepu 2024 r. 1 800 180 4727 6 707
Bcu4ykmy cymu ca npeacTaBeHn B CcHoBew  [pyru pesepBu HepasnpepeneHa O6uwo
XWr. ne. Kanuran nevyanba coBeTrBeH
Kanutan

Canpgo kbm 1 aHyapu 2023 r. 1800 180 2144 4124
Meuanba 23a roauHara - 1269 1 269
O6wo sceobxasaTeH AoxXoA 3a
roauHara - - 1269 1269
Cango kbm 31 pekemepy 2023 r. 1 800 180 3413 5 393
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MNMoscHer ATa KoM UHAHCOBUG OTYET OT CTPp. & A0 CTp, 33 npeacTasnsaBaT HepasheiiHa JYacT oT Hero.



AEB WneecTuunn ECOA 4
GUHAHCORB OTYET
31 nexkemepn 2024 r.

OT4eT 32 napu4HUTE NOTOUM

MoscHeHue 2024 2023
XMA. NB. XHUN. NB.
OnepatuBHa AeMHOCT
MOCTBANEHNA OT KMWEHTH 1413 1642
Mnawanna KoM 40CTaBYNULM (363) (318)
MNnawadua KbM NepcoHan ¥ OCUryPUTERNHY UHCTUTYLKK (612) (483)
[Mnaujase Ha AaHbK BbPXY [OX043 {96) (103)
Mnawanua 3a gaHbUW, pasnuyen oT AaHbK BbPXY AOX043,
HETHO (180) {138)
MoCTLANEHUS OT THRMOBUA C LEHHW KHUXE Ha KITMEHTH,
HETHO 2318 1078
Apyrv nnawaqua 3a onepaTtuBHa OeRHOCT (6] (7).
HeTeH napu4eH NoToK OT onepaTUBHa AeHOCT 2474 1673
MHBeCTUMUNOHHA geHHOCT
ApuaobreaHe Ha HeQepPUBATUBHN (DUHAHGOBK SKTUBM, {1 300) (727)
HETHO
MpuvaobreBaHe Ha MaLLUMHK U CLOPBHKEHWS (18) (1
MpuaobrsaHe Ha HEMATEPUANHY aKTUBK {3) -
MonyyeHn nuxeu 51 28
MNony4eHun rmaBHULM NO SZBNTOBA WHCTPYMEHTY 449 54
Mony4eHun gUBUOEHTK 25 86
HeTeH napuyeH NOTOK OT MHBECTHUMOHHA AeHHOCT (796) {560)
HeTHa npomsAHa B Napy U RApKYHKU EKBVUBANEHTH 1678 1113
Mapu 1 Nnapu4HN eKBMBANEHTW B HAYAMNOTO Ha roAnHaTa 3384 2271
Mapu 1 napMyHKU eKBUBAIEHTH B Kpas Ha roguMHara 12 5062 3 384_
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AEB WMHsectiunu EQQL 5
PUHAHCOB OTYET
31 gexkemepy 2024 r.

MNosicHeHNsi KbM hUHAHCOBUS OTYET

1. O6wo uuthopmaumua 1 ApeaMeT Ha AeWHOCT

OcHoeHaTa aelHocT Ha ABB MHeectuymn EOQ] ([pyXecTBOTO) ¢& ChCToW B NPeAOCTaBsHE Ha efHa
Wnu noBeve WMHBECTWLWMOHHU YCNMYFW WWNW W3BBPLUBEHETO Ha WHBECTULMOHHKM ASWHOCTM Ha
TeputopuaTa Ha bbnrapus. UHBECTULMOHHMTE yCnyru U AefHOCTW BKITIOUBAT NpUeMaHe U npegasaHe
Ha HapexiaHWa BbLB BPbL3Ka C eAMH WUN¥ NoBeve (DUHAHCOBU WHCTPYMEHTW, BKIOMUTENHO
NOCPEAHNYECTBO 38 CKMOMBAHE Ha CAESNKUA C (PUHAHCOBW UHCTPYMEHTW, U3NBINHEHWE Ha HAPEXASHWUA
3a CMETKA Ha KNWEHTN, ynpasreHne Ha nopTdein, NpefocTaBAHE Ha MHBECTULUWOHHIK KOHCYNTALUWK Ha
KNWEeHT, NpeanaraHe Ha nbpeoHavanHa npogaxta Ha UHAHCCBU MHCTPYMEHTKW 1 Ap.

ApyxecTBoTO € perncTpupaHo B Thproeckua perncTbp ¢ EMK 121886369. CepanuwwleTo 1 agpectT My
Ha ynpaeneHue € B rpag BapHa, Gyn. "KHaz Bopuc 1" Ne 7, eT. 2.

3a ockliecTBABaHE Ha [EAHOCT KaTo MHBECTULIMOHEH NOCpeaHuK [Ipy)ecTBOTO NpUTexasa nuueHs Ne
Pr-03-0190/10.04.2006 r., nsgaaeH ot Komucnsita 3a vHaHCOB HAA30p, KaTo Npes 2019 1. BLE Bpbaka
C GhunHanuavpaHa npouefypa MO NOMy4YaBaHe Ha NWLEH3 3a pa3liupsBaHe Ha obOxBata Ha
NPEeACCTABAHNTE WHBECTUUMOHHM yenyrn, KomMmucuaTa 3a duHaHGoe Hagsop, uagaea nuuens Pr- 03-
190/20.02.2019 r. Ha [lpyeCTBOTO 3a U3BBPLUBAHE HA CMEKTLP OT MHBECTULIMOHHIW YCNYIv U AeAHOCTH
noun. 6, an. 2, 7. 1- 7 ot 3MPW 1 Ha AONBIHUTENHU YCNyr no un. 6, an. 3, T. 1- 7 OT CbLUWS 33KOH.

ABB WHeectuumn EOO[] e uneH Ha LleHTpaneH Jenosvtap Afl v Bbnrapcka ®onpgosa bopca — Codus
Al v e perucTpauunoren areHT kbMm LleHTpaneH Qenoautap Al

ApyXeCTBOTO HAMA SbLUSPHM JPYXeCTBa U YCTaHOBEHY KnoHoBe B Penybnuka Gbnrapus, B Jbpxaeu
UNEeHKN UNW B TPETK AbPXABN,

ApyxecTBOTO Ce ynpaenaea u NpeacTaBnsaBa camMo 3ae[HO OT ABamara ynpasutenu - Meo MNeTpos u
A-p Asop PycuHoe.

bposT Ha nepcoHana kbm 31 gexemepu 2024 r. @ 12 AyLun, HasHauEHK NO TPYAOB LOrOBOP HA MBAEH
paGoTeH fieH (2023 r.: 12 gywm).

CpepHocnucbyHuat 6poit Ha nepcoHana e 14 aywu ¢ nuuara no AYK.

EaHonuueH cobeteennk Ha JpyxecTBoTo € UHABCTPY AuBentnMsHT XonavHr Afl, nitto WUHCTPYMEHTK
Ha coBcTBEHUA KanuTan ce KoTupat Ha Bbarapcka doHgosa Bopea — Codus.

2. WN3nenenue 3a choTeercTBMe ¢ MC®O M npunarane Ha npWHUMNA 3a AelcTBaWo
npegnpusaTue

2.1. Manenenue 3a cboTBeTcTBME ¢ MCDO, npuetu ot EC

PUHAHCOBUAT OTYET Ha [IpYXECTBOTO e ChCTaBeH B CLOTBETCTBUE ¢ MCPO cyeToBOHM cTaHaapTy,
paspaboTeHu u nyGnukysann ot CbBETa N0 MEXAYHAPOAHN CUETOBOAHIA CTAHAAPTH {CMCC) v npuetun
oT EBponeiickus cbioa (MCPO cueToBOgHU CTaHgapTw, npuetu oT EC). Mo cmucbna Ha naparpadg 1,
Touka 8 ot MonwnHutenHure pasnopenbu Ha 3akoHa 3a CHETOBOACTBOTO, NPUNOXUM B BuArapus, Te
BKNiovBaT MexayHapoaHuTe CHETOBOAHM cTaHfapTh (MCC), npueTtn B CLOTBETCTBME ¢ PermamenT
(EQ} 1606/2002 Ha Esponeickust NapnameHT u Ha CheeTa.

PBKOBOACTBOTO HOCK OTFOBOPHOCT 33 CHCTABSHETO U JOCTOBEPHOTO NPeACTABRSHE Ha WHOpMaLUaTa
B HACTOSIWMNA (DUHAHCOB OTYeT.

22, MpunaraHe Ha npuHUMNa 3a AeHCTBAWO NPeANpPUATHE

Mpes 2024 r. Jpy*ecTBOTO NpogBLMMU 0a OCLUIECTESIBE CBOSATE AENHOCT NO npefocTaBsHe Ha
NocpeaHNHeckn YCnyr npu GAenkW ¢ akuum, obnmraunmn 1 OupiaBHW LEHHU KHUXa Ha 6bnrapcku u
HyX¥JW EMUTEHTH, PeNno CAENKW, YCNyr No AbPXaHe Ha KIWEeHTCKY akTUBK W NAapUHHN CpeacTsa, KaTo
OCHOBEH M3TOYHWUK HA NPMXOAW Npes3 OTYETHUSA NEPUOA € ThProBMATA C (MHAHCOBM MHCTPYMEHTM 3a
CMETKa Ha KNUEHTU N YCNyTv KaTo 4OBEPEHUK NO 00IMraumorHu U Apyru emucun. MNpes 2024 r. e Hanuwue
yBenuyeHne Gpos Ha CKNKYeHNTe A0TOBOPM 3a YCnyrn U Ha obemMa Ha CaenkuTe 3a nepnoga. Kem 31
AekemBpu 2024 r. [IpyXecTBOTO OTYATa NONOXKUTENEH HETEH OBOPOTEH KanuTan B pasmep Ha 1 186
Xun. ne. PUHAHCOBUAT pPesynTaTt 3a TeKywmMa nepuoa e neyanta B pasmep Ha 1 314 xun. ne., cneq
daHbul, a HepasnpefeneHara nevanba B pasmep Ha 4 727 Xxun. ne. PerynsipHo ce noracasar



ABB Wneectnuun EQOQ 6
PUHAHCOB OTUET
31 pexkemepu 2024 T,

383AbLMKEHNATA KbM KONTPAreHTMTe, @ NApMYHUAT NOTOK OT ONepaTBHAa ASAHOCT 32 TEKYLUNA nepuoa e
NONOKWTENEH B pasMep Ha 2 474 xun. ne.

braewvte PUHAHCOBK pe3ynTaTh Ha [pyXecTBOTC 3aBUCAT OT MKOHOMUYECKSTA cpefa, B KOATO TO
OnNepupa, KaKkTo U OT PasBUTUETO Ha (PUHAHCOBUTE nasapu. BnuaHne ebpxy 4EAHOCTTa My MOrart ga
OKaWaT bakTopu KaTo NPOMEHY B MHMNALWATE, NIMXBEHKUTE NPOLUEHTU U PErYNAaTOPHUTE WU3UCKBAHUS.
PerosBoacTBOTO Ha [ApyxecTBoTe cnegyw oTbNW3o nasapHuTe TEHAEHUMM W npeanprema Mepkd 3a
epeKTUBHO YNpaBNEHUE Ha pucKa.

KbM agaTaTa Ha W3roTBAHE HA TO3W (PUHAHCOB OTYET PLKOBOLCTBOTO Ha [pyXecTBO € Hanpaswro
oLUeHKka Ha CcnocoBHOCTTa Ha [PYXEeCTBOTO fa NPOALMKM Aa (DYHKUMOHUpa KaTo AeicTBallo
npennpusTve Ha Gasara Ha HanwyHata wHhopmauusa B obozpumo Guaewe. Crnea HanpaseHUTe
Npoy4BaHWs PLKOBOACTBOTO WMa pasyMHKM OYaKBaHWuA, Ye OpyXecTBOTO pasnonara ¢ JocTaTb4Ho
pecypcu, 3a fa NPOALKMA Aa dyHKUMOHUpa B obozpumo Guaelye. CHOTBETHO TO Npoablixasa Aa
npUemMaT NPUHUWNA Ha AeWCTRALLO NPeAnpyUsTe NP WETOTBAHETO Ha roAULLHUS (AMHAHCOB OTYET.

3. HoBM urin n3MeHeHn CTaH[APTH U Pa3sicHEHUA
3.1. Hoeu crangapTu, U3MEHEHHs U pa3siCHEHUSA Ha CbILECTBYBAllM CTAHAAPTU KbM 1 AHyapu
2024 r.

ApyXecTBOTO € npreno cnegHuTe HOBY CTAHOAPTW, V3MEHEeHWs U pasacHeHns kbM MC®O, nagapeHu
oT CbBeTa No MexAyHapoAHU CHETOBOAHN CTaHAAPTU 1 04o6peHn oT EC, KOUTO Ca yMECTHU ¥ B cuna
32 (PMHAHCOBUTE OTHETW Ha [IpYXEeCTBOTO 33 roAWLLHWA Nepuos, 3anoyealy Ha 1 sHyapw 2024 r., Ho
HAMAT 3Ha4YUTENHO BNWAHME BbpXY (PMHAHCOBWTE PE3YNTaTH UMK NO3MUMK Ha [pyXecTBoTo:

WameHeruna 8 MCC 1 MpeacTassHe Ha HhUHAHCOBKM oTYeTh: Knacudgukaums Ha nacuenTe KaTo
TEKYLUM 1 HETEKYLLK, B cuna oT 1 AaHyapy 2024 r., npuetu ot EC;

Wamerenusi B MCC 1 lMNpeacTaesHe Ha uHAHCOBN oTYeT: HeTekywm nacuen, o68Lp3aHm ¢
thvHaHcoBW Nokasartenu, B cuna oT 1 sHyapu 2024 r_, npueTt oT EC

WameHenna 8 MCPO 16 JuauHr: 3aabnxeHne no nusnHr npu npogaxta n oGparteH NU3nHr B
cvna He no-paHo ot 1 aHyapun 2024 r., npuetn ot EC;

WameHeHna 8 MCC 7 Otuer 3a napuunuTe notouyn u MCOQ 7 GUHAHCOBU UHCTPYMEHTM:

OnosectsiBaHuaA: CnopasyMeHns 3a puHaHCMpaHe Ha JOCTaBYULM, B cuna oT 1 aHyapu 2024
r., npuetn ot EC.

3.2. CranpapTM, U3MEHEeHUA W pa3fiCHEHUA, KOMTO BCe ollle He ca Bre3NIM B CUNa U He ce
npunaraT oT no-paHHa gara ot [lpy»ecTBoTo

Kbm paTata Ha opobpeHue Ha Te3W (HUHAHCOBM OTYETW Ca W3OaAEHW HAKOM HOBW CTaHZAPTH,
W3MEHEHVA 1 pasACHeHUs Ha CbLIECTBYBALLUTE CTaHAAPTK, HO HE Ca BNE3AW B CUNa UMK He ca NpUeTy
oT EC 3a duHaHcosaTa roguHa, 3anoysalla Ha 1 sHyapu 2024 r., ¥ He ¢a B1nv NPUNoXeHN no-paHo o1
ApyxecTBoT0. He ce ovaksa Te Aa MMaT CLLIECTBEHO BNMSHWE BLPXY PUHAHCOBUTE OTYETU Ha
ApyxecTBoTO. PBKOBOACTBOTO O4YaKBA BCMMKM CTAHAAPTY ¥ M3MEHEHMSs Aa ObhaT npueTu B
CHeTOBOAHATA NONWUTUKA Ha [pyXeCTBOTO Npes3 NbLPBWA NepUOA, anodBall cnen AaTaTa Ha BIM3aHeTo
vM B cuna. To-pony e AageH Cnucek C NPOMEHWTE B CTaHAapTUTE:

WsmeHeHns B MCC 21 Edbextv OT npomeHuTe B oBMeHHWUTE KypcoBe: Jlunca Ha
KOHMBEPTMPYEeMOCT, B cuna oT 1 aHyapn 2025 r., Bce owe He ca npueTwn oT EC;

FoavwHu nogoGpennn, B cuna ot 1 Aanyapu 2026 r., Bce olwe HenpueTy ot EC:

M3meHeHus1 Ha knacupukaumaTa u OLUeHKaTa Ha (PUHAHCOBUTE UHCTPYMEHTHU (M3MEHEHUA Ha
MCDO 9 u MCPO 7), B cuna ot 1 siHyapw 2026 r., Bce owe HenpveTy oT EC;

MC®Q 18 MpepcTaBste N ONOBECTABaHE BbB (PUHAHCOBUTE OTYETH, B CMMA OT 1 siHyapu 2027
I., Bce otwe HenpueT oT EC;

- MC®O 19 JbwepHu npeanpuatua 6e3 nybnumuna otyeTHOCT: ONoBECTABAHUA, B cuna oT 1
aHyapu 2027 r., Bce owe HenpueT ot EC.
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drHaHcoB OTHET
31 nekemepu 2024 .

4. CotuwecTBeHa MHPOPMaLMA 3a CHETOBOAHATA NONUTHKA
4.1. OGWwKM NONOXKEHUA

Hait-sHa4ynmata MHC*)OpMaLlMFI 3a CHETOBOAHWTS NONWTUKK, NpunaraHn npy W3roTBAHETO Ha TO3W
hMHAHCOB OTHET, ca NpeAcTaBeHn No-gony.

DUHEHCOBUAT OTHET & CbCTaBeH B BbArapcku nesa, KoeTo & (PYHKLMOHanHaTa BanyTa Ha [1py:ecTBoTo.
Bcuukia cyMK ca NpeacTaseHn B Xunagw nesa (Xun. ne.} (BIUHYvTENHO cpaBHUTENHaTa uHopMaLms
3a 2023 r.), OCBEH aKC He & NOCOUEHO APYro.

DOUHAHCOBUAT OTYET € U3rOTBEH Ha Basa NPUHLMNAa Ha HAYUCNRBaHE U B CLOTBETCTBUE ¢ NPUHUKUNE Ha
WCTOPWYECKATA LeHa, C N3KIHYeHIe Ha (hMHAHCOBM aKTUBM NO cripaBeanusa CTOWHOCT Npes nevyanbara
u 3arybara. basuTe 2a OUeHsIBAHE Ca ONWCaHKU NO-NOAPOBHO B CYETOBOAHATA NONUTUKA NO-A0RY.

Cnepsa fa ce otbenexu, 4Ye npu W3rOTBAHETO HAa NpeAcTaBeHMA (WUHAHCOB OTYET Ca& M3NON3BAaHM
CUETOBOAHN OLUEHKM W gonyckaHus. Bunpekn Ye Te ca GasupaHu Ha UHMOPMALNA, NPefocTaBeHa Ha
PBKOBOACTBOTO KbM Aarara Ha U3roTBAHE Ha (OMHAHCOBUS OTUET, PeanHnTe pesynTaTty MOraT Aa ce
pasnu-aeat OT HanpaBEHWUTE OUEHKW U AOMYCKaHWA.

4.2, MpencraBsHe Ha dUHAHCOBUA OTYET
$UHaHCOBUAT OTYET € NpeacTaseH B cwotBeTcTane ¢ MCC 1 MpeacTaesade Ha uHAHCOBK OTHETH”.

[py»ecTBOTO NpeacTaes oT4eTa 3a nevanbara unu sarybata v Apyris BceobXBaTeH AOXO4 B eA4UHEH
OT4erT.

B otveTa 3a (hMHaAHCOBOTO CLCTOAHME Ce NPEACTABAT [4BA CPABHUTENHU NEPUOAA, KOraTo [lpyKecTBoTOo
npunara cYeTOBOAHA MOMWTMKA PETPOCAEKTUBHO, NPen3dWCNABa PETPOCNEKTUBHO MNOSULMKA BLB
(OUHAHCOBUS OTYET,; UK npeknacuuuMpa NO3UUMK BbB (PMHAHCOBNA OTYET W TOBA UMa CbLUECTBEH

edeKT BbpXy UHgopmaumaTa B oTYeTa 3a (UMHAHCOBOTO CLCTOSHUE KbM HAYanoTo Ha NpeaxoaHWs
nepuog.

Kbm 31 pekemBpu 2024 r. HUTO €AHO OT NOCOMEHUTE NO-TOpe OBCTOATENCTBA HE € U3NMBIHEHO, Nopaau
KOETO OTHETLT € CbCTaBEH ¢ €AMH ChNOCTaBUM NEPUOS

4.3 Cpenku B yyXaecTpaHHa BanyTa

CaenkuTe B 4yXgecTpaHHa BanyTa Ce OTYMTAT BbB (PYHKUMOHANHATA BanyTa Ha [lpyxecTBOTO no
ouumanHus obMeHeH Kypc KbM AaTtaTa Ha caenkarta (oGaeeHus UKCUHT Ha Bbnrapcka HapoaHa
Garka). Nevanbute u 3aryGuTe OT KypPCOBU PA3NNKY, KOUTO BL3HUKBAT NPU YPEKAAHETO HA TE3U CAENKU

U NPEOLEHABAHETO Ha NapPUYHUTE NO3ULKK B YyXKAeCTpaHHa BanyTa KbM Kpasl Ha OTYETHUA Nepuog, ce
npuaHaeaT B nedvanbata wnu saryGara.

HenapuyHUTe NO3ULMKM, OLEHSIBAHM MO UCTOPUYECKA LieHa B YyKAECTparHa BanyTa, ce OT4YMTaT no
0BMeHHNSA KypC KbM AaTaTa Ha caenkata (He ca npeoueHeHn). HenapuyHuTe nosvuvmn, OLEHSBAHU Mo

cnpaBeAnuBa CTORHOCT B YyXKAECTpaKHa BanyTa, ce oT4uTaT no oOMEHHNA KYPG KbM gaTaTa, Ha KosiTo
€ onpeaeneHa cnpaeseinuBaTta CTOWHOCT.

Brnrapckusit nee e hukcupaH KM eBpoTO B ChLOTHOLWEHWE 1 EUR = 1.95583 ne.
4.4. Bunpocu, CBbpaaHu ¢ KnuMarta

ABB Mueectnymn EOO[] e MHBECTULMOHEH NOCPEAHNK, KOWTO Ce CTpeMu aa MHTErpwpa npuHyunuTe
Ha YCTOW4MBOCT B CBOSATa AelHOCT. B KOHTEKCTa Ha HapacTBawara perynatopHa pamka W 3HaUeHUeTo

Ha dhakTopuTe, CBBp3aHW C oKoNnHata cpeda, APYMECTBOTO aHanusupa NoTeHUWanHWTe pUCKOBE W
BEB3MOXHOCTI, MPOU3ITUYALLW OT KNUMaTHUYHUTE MPOMEHN.

B cvoTeetctBMe ¢ PernamenT (EC) 2019/2088 (,PernameHT 3a OnoBecTsBaHe Ha MHbopMaLKA,
CBbp3aHa C YCTOWUMBOCTTA B CeKkTopa Ha duHaHcoBUTE ycnyri'), ,YCTOWYMBA MHBECTUUMS® e

WHBECTULMA B CTONAHCKA AEUHOCT, KOATO ACMPUHAcCA 3a ekornorudHa uen. Tosa ce WsMepsa 4pes
KAIOYOBK NOKA3ATENU KaTo:

+ Msnonzeaxe Ha eHeprist U Bb30OHOBAEMMK W3TOYHWLA,

+ YnpaeneHue Ha oTnagelUNTE,;

HamanaeaHe Ha eMucuuTe Ha NapHWKOBW rasoee,

¢ Brnaune Bbpxy GUONOrMYHOTO Pa3HOOBpa3Me U KPBLIOBaTa VKOHOMUKA.
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CwvrnacHo un. 3 BbB Bpb3Ka ¢ un. 2 ot PernamenT (EC) 2019/2088, ABB WHeecTuumm EQO[ nonana 8
ofxeaTa Ha M3UCKBAHUATA 3a pasKkpuBaHe Ha MHQOPMaLIMS CTHOCHO NOJUTUKATA CU 33 UHTErpUpaHe Ha
pUCKOBETE 3a YCTOWMMBOCT B NpoUeca Ha B3eMaHe Ha MHBECTUUMCHHW pellenus. [pymecteoTo e
nySnukyBano CBOATA NOMWTUKA 33 WHTErpauUMA Ha PUCKOBETE 33 YCTOMYMBOCT, KOATO € JOCThIHA Ha
ohuLManHng yebcailT Ha koMmnaHuATa: www.abvinvest.eu.

Taswn nonuTUKa pernameHTUpa HaurHa, No KOUTO APYXKECTBOTO MAEHTAULMPE, OLEHSBA W YNpasnssa
PUCKOBETE, CBBP3aHN C YCTONYMBOCTTA, NpW NPEACCTABAHETO Ha MHBECTWULMOHHW ycnyru. B Hen ce
ONUCBAT KPUTEPUUTE, KOUTO CE NPUNAraT 3a MGEHTUUUMPEHE HA KINNMATUYHN PUCKOBE U BL3AeicTBNs
BBPXY WHBECTULKCHHUTE pelLeHs.

Kbm HacToswma momeHt ABB WHesectuyun EOQI He npegocTtaBa ycnyry no ynpaenedue Ha
nopTdennn N MHBECTULMOHHN CHBETU, KOETO 03IHaYaBa, Ye He NONaaa cpej 3aAbMKeHNTe nuua no
un. 8 u un. 9 ot Pernament (EC) 2019/2088. Bunpeku T0Ba, APYKECTBOTO CNEQU PerynaTopHuTe
U3UCKBAHWA W aHanuavpa Bb3MOMHOCTUTE 3a BkMoy¥BaHe Ha ESG (eKonorwdHW, cOLManHM W
yrpaBneHckn) KpUTepun B CBOUTE WHBECTULIMOHHY CTpaTern.

HpyxecTBoTo OTUMTa, Ye KbM MOMEHTA YNpaBnsaBaHWTE OT HEr0 MHBECTULUMM He ca knacuduupaHm
KaTo hUHAHCOBW NPOAYKTW C YCTOWMMBU XapakTepucTuku. B Gbgele ofadve komnaHusTa Moxe ga
npeanpueme cTenku 3a paspaboTBaHe Ha MHBECTWUWOHHU NPOAYKTU, KOWTO OTFroBapAT Ha
W3NCKBaHWUATA 3a YCTORMMBOCT,

ABB Wheectuumn EQO[ axanusvpa noTeHUManNHUTE KMUMATUYHKU pUCKOBE, KOWTO BMxa Mornu ga
OKaXar BnuaHue BbPXy AeRHOCTTa N OUHAHCOBOTO MY CbCTOsIHME. [pyXecTBOTO ONepupa B CeKTop ¢
HUCKa BbINePofHa WHTEH3UBHOCT M KbM MOMEHTa He & UASHTWUUNPANO ChLUECTBEHN KMUMAaTWUYHM
PUCKOBE, KOUTO Duxa mornu [a OKaXaT CbLleCTBEHO Bb3aencTeune BBXy d)VIHaHCOBMTe My OTUYETH.

B cnoTBeTcTBME c pasnopegfbute Ha Pernamenwta, ABB WHBecTwumu EQO[] He oTuuTa

HeGnaronpuATHUTE Bb3AEACTBMA Ha NHBECTULMOHHUTE pelUeHUs BbPXY (hakTOPUTE Ha YCTONYMBOCT.
OCHOBHUTE NPUYMHK 3a TOBA BKMIOYBAT:

e Jlunca Ha npueTH 1 BNE3NU B CUNa TEXHUYECKN CTAHAAPTN — METOOMKWTE 3a OLeHka Ha ESG
PUCKCEBETE BCE OLUE HEe Ca HanblnHO paapa60TeHn, KOETGC 3aTpyAHABA TAXHOTO NpunaraHe.

* HecbrnacyBaHocT Ha eBponefckuTe perynaTopHu akToBe — Pasiin4HK Perynauuv B chepara
Ha yCTOWuUMBUTE (PUHAHCM BCE OLLE HEe C€a HANbIHO XapMOHW3UPEHM, KOETO BOAW A0
HECUIYPHOCT B NPUIAraHeTo um.

* Cneundukn Ha CEKTOPHOTO 3aKOHOAATENCTRO — [IpyXECTBOTO MMa 3ab/IKEHUE Aa SeiicTRa B
Hail-pobpus MHTEPEC Ha KNMEeHTa, KOETO MOXE 4a Ce OKaXe TPYAHO NPU BLBEXAAHETO Ha
JonbnHuTeNHW ESG dakTtopu.

* HepocTenHocT Ha ESG ganHy — nuncata Ha pernameHTpal MEeXaHn3bMm 3a PaskpUBaHe Ha

ESG wrdopmauma oT nybnuyHUTE KOMMNaHWNM OrpaHnyaBa BbL3MOXHOCTTA 3a O6EKTUBHA
OLUEHKA.

* Bucoku pasxofn 3a TexHUvecko obesnevaBaHe — BHeapABaHeTO Ha ESG cucTemyu Wanckea

3HaYUTenHUW (OWHaAHCOBK pecypcun, KQUTO MOraT fa HagxXBbphAT BbLIMOKHWTE MNON3W 3a
MHBECTWUTCPUTE.

ABB Wueectuuur EOO[] ocTaea aHraxupaHo ¢ NPUHLMAWUTE Ha YCTOWMMBOCT W L& NPOALITKM Aa cneau
passuTMeTo Ha ESG perynauuure, KaTo CBOEBPEMEHHO aKTyanusupa CBOSITA MOMUTMKA W
WHAIOPMALMOHHY paskpuTus. [pU NPoMeHU B HOpPMaTUBHaTa ypeaba wnu NpyY Bb3HUKBAHE HA HOBW

W3NCKBaHUA, APYXECTBOTO LUe NyBNuKysa akTyanuaupada WH(OPMaLUS Ha UHTEPHET CTPaHULATE CU 1
B PErynaTopHUTE CH OTYETHN.

3a noseue MHGOPMALMA OTHOCHO NONUTMKATa Ha [pyXecTBOTO no BBNPOCUTE Ha YCTOWYMBOTO
(puHaHCKpaHe, KNUEHTUTE MOraT ga noceTsT yebeaiita www.abvinvest.eu.

4.5. Mpuxoam

FlpuxoanTe BKMNIOYBAT OCHOBHO MPUXOAMN OT NPEAOCTABAHE HA MHBECTULMOHHN yCnyry, NpeacTaBeHn B
noscHeHune 17.

3a pa onpegeny Aanu v kak fa NpusHae npuxoaw, ApyKecTBOTO Wanonssa CNegHUTe 5 CThNKK:
1. WUaeHTudbUMpaHe Ha A4oroBopa ¢ KNWeHT
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2.  Wgentudmymnpare Ha 3agbIKeHWATa 33 M3NbHeHne

3. OnpegensHe Ha UeHaTa Ha caerkara

4. PasnpeaeneHue Ha UeHATA Ha COENKATA KbM 334 bIIKEHUATA 33 U3MbIHEHNUE

5. TlpusHaBaHe Ha NPUXOLMTE, KOraTo Ca YAOBNETBOPEeHW 334bMMKEHUATa 33 U3MbIHEHWE.

Mpuxogute ce npu3HaBaT UNU B aAeH MOMEHT UMW C TeYeHWEe Ha BPEMETO, KOraTo WKW SOKaTo
[py*ecTsoTo yaOBNeTBOPM 33AbITKEHUATa 33 W3MbIIHEHWE, APeXBLPNSAiikk OBElaHnTe yenyru Ha
CBOMTE KIMEHTH.

[py>ecTBOTO NPN3HAaBa KaTo 3a4bIKEHNS NO JOrOBOP Bb3HArpaXKAEHWe, NOMYYEHO Mo OTHOLWEHWE Ha
HEYAOBMNETBOPCHHU 334 bIMKEHUA 32 M3NLNHEHWE W MM NPEeACcTaBs KaTo ARYrY 3a4biDKeHns B oT4eTa 3a
thiHaHCOBOTO CbCTOAHME. O CbMA HaunH, ako [pyXecTBOTO YAOBMETBOPW 3afbllKeHMe 33
MsnbnRHeHWe, Npegn 4a nonyyn Bb3HarpaXaeHUeTo, TO NPU3HAaRAa B 0TYETA 33 (DUHAHCOBOTO ChCTOAHNE
W akTwe nNo A0roBOPa, UMK B3eMaHe, B 3aBNCMMOCT OT TOBa AaNnu CE& W3WCKBa Hello Apyro ocBeH
ONpeAeneHo Bpeme 3a NoNny4asaHe Ha Bb3HaArPaMLeHNETO,

Mpuxoaun, KOUTO ¢e NPU3HABaT C TeYeHNE HA BPEeMeTo

[py*ecTsoTo NpusHaBa NPUXOAM C TEYEHUE HA BPEMETO BbB BPb3KA C NPEJOCTABSHUTE Ha KINEHTU
O6uuaitHn WHBECTULMOHHM YCNYrW, CBBP3AHM C TBPrOBMA C (PUHAHCOBA MHCTPYMEHTM, YCryru
NPEAOCTaBAHM BLB BPb3Ka C NOATOTOBKA 33 @MUCWA W TUTACMEHT Ha LeHHU KHWKA, YCIyrM KaTo
AOCBEPEHMK no OoBnUrauuMoHHWM 11 APYrM eMMCUW M Apyru ycnyru. YenyriTe, nNpegoCTaBsHU oOT
ApyecTrOTO, Ce CLCTOAT OT e1HO 3aALIKEHNE 33 U3MbIHEHWE.

Flpu npusHaeaHe Ha npuxoAwTe OT NpefocTaBeHaTta yonyra, [pyXecTBOTO npunara MmeTos 3a
W3MepBaHe Ha HanpeabKa, CTYUTALL BACKEHWUTE pecypcu.

LlenaTa Ha caenkarta e pasmepbT Ha Bb3Harpa)aeHUETo, Ha koeTo [pyXeCTBOTO O4YaKBa A3 UMa npaso
B 3aMAHa Ha NPEXBLPNAHETO Ha KNWeHTa Ha obelannTe yenyry, C U3KMIOYEHNe Ha CyMuUTe, ChBpaHi
OT UMETO Ha TPETU CTpaHW (HanpuMep AaHbk Bbpxy AobaseHaTa cToiHocT). O6ellaHoTo B 4OroBopa ¢
KNWEeHTa Bb3HarpaX/eHue BKNIOYBA (DUKCUPAHU CYMW, KOWTO Ce AOrOBapsiT NPY CKMIOYBAHETO Ha

AOrOBOD WKW NPUEeMAHETO Ha nopbudKkara. B'bSHana}KﬂeHVIFITa Ce JoroBapaT MHAMBWAYaNHC ¢ BCEKW
KITAEHT.

KoraTo (wnm kato) 6bze yAOBNETBOPEHO 3afbikeHue 3a UMLIHEHNe, [pyKECTBOTO npu3Haea kaTo
MPUXOA CTOMHOCTTA Ha LUeHaTa Ha GAenKkaTa, KOATO € OTHeCeHa KbM TOBA 3afb/KEHNE 33 M3MbNHEH e,

Hpy*ecTeoTo pasmexpa Aanv B AOTOBOPA CHLUECTBYBAT APYrM ODELLAHMS, KOUTO Ga OTAENHY
3aQ’bIDKEHUA 38 U3NbIHEHNe, 33 KOUTO TpAGBa aa Gbae pasnpeaeneHa YacT OT LEHATA Ha caenkaTa.

Mpn onpejensHe Ha UeHaTa Ha COENKaTa ce B3eMa NPeaBua BAWFHWETO Ha NPOMEHTNBD
BBb3HATPAKAEHUE, HANMMYMETO HA 3HAYNTENHW KOMMOHEHTY HA (DUHAMCUPAHETO, HENapuyHOTO
BbaHarpaxaexue (6e3pbamesaeH ras) v Bb3HArpPaKASHNETO, AbMKAMO Ha KNUeHTa.

4.6, AKTUBU M nacuBKu no AOroBOPU € KNHUEHTH

HpyXeCTBOTO NpusHaBa akTMBM WMNW NaCUBM NO [OFOBOP, KOraTo €4Ha OT CTpaHWUTE Mo Aorosopa e
VISITLITHUNA 33QBIKEHNATA CU B 3ABMCMMOCT OT BPB3KATA MEXAY AGHHOCTTa Ha NPeAnpUSTMETO I
NhawaHero ot knuewTa. [IpYXeCTBOTO NPeACTaBs OTAENHO BCAKO 6E3yCroBHO npaBo Ha
Bb3HarpaxaeHne karo s3emaHe. Biemare e 6e3ycnoBHOTO NpaEo Ha NpeanpuATHETo Aa nony4un
Bb3HarpaxgeHue.

Macuen No AOroBOP Ge NpusHaBaT B OTYETa 33 (PUHAHCOBOTO CBCTOSHWE, aKO KNWEHT sannauia
Bb3HArpakAeHne unu Npy*ecTeoTo NMa NPaBo Ha Bb3HarpaXaeHe, KOeTo e BesycnoBHo, Npean 4a e
NpexBbpeH KOHTPONA BBbPXY CTOKATa N ycnyraTa.

HpyxecTeoTO Npu3HaBa akTUBK MO AOroBOpP, KOraro 3afdbMKeHUATa 33 N3N bIHEHUS Ca yAOBNETBOPEHU
W NNawaHeTo He € AbJHKUMO OT CTPaHa Ha KNWeHTa. AKTVE Mo AOroBOp € NpaBoTo Ha NpeanpUATHETOo

A TOMy4n Bb3HArpaXAeHMe B 3aMAHa Ha CTOKMTE WNM YCyruTe, KOUTO NpeanpusTHETO &
NPEXBLPAWNG Ha KNUEHT.

Mocneasauwo fpyxecTBOTO ONpegens pasmepa Ha oBesueHkaTa 3a aKTMB NO JOrOBOPa B CLOTEETCTENE
¢ MC®O 9 ,®UHAHCOBK UHCTPYMEHTH”
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4.7. Mpuxoau oT NMXBY U AUBUOESHTH

MMpuxoauTe OT NXBK Ca CBBP3AHN C NPUTEXABAHUTE MHBECTULMK B o6nuraumn. Te ce oTYNTaT TeKyLLO
No MeTofa Ha epekTUBHATA NUXBA.

MpuxoAuTe OT AMBWAEHTH CE& NPU3HABAT B MOMEHTA Ha Bb3HWKBaHe Ha npaBoTo 3a Nony4vaepaHe Ha
nnawaxHeTo.

4.8. OnepaTuBHM pazxoam

OnepaTuBHWUTE pasxoau ce npuvsHaear B nedanbata nnn saryBara Npy NON3BaHETO Ha yCnyrute unwn
Ha gataTa Ha BB3HWKBaHETO UM.

ApyxecTBoTo oTYWTa gBa BMAA PasxoaW, CBbP3aHU C M3MBMHEHWETO Ha AOFOBOPUTE 3a AOCTABKA HA
YCNyru © KNWEHTWU: pasxodW 3a CKMYBaHe/NoCTMraHe Ha AoroBopa M pasxoau 3a W3MbIHEHWe Ha
ACroEOpPa. KoraTo pa3xonuTe He OTroBapsT HA YCNOBUSTA 3@ PA3CPOYBAHE CLIMACHO W3NCKBaHUATa Ha
MC®O 15, cblyuTe ce npusHaBaT KaTo TeKYLUN B MOMEHTa Ha Bb3HUKBAHETO UM KaTo Hanpumep He ce
o4aKea fia 6bAaT BL3CTAHOBEHW UK NEPUOALT HA PA3CPOYBAHETO UM & A0 ef1Ha roguHa.

CneanvTe onepaTnBHY Pasxoan BUHArK ce OTPA3SABAT KATO TEKYLL pasxol B MOMEHTA Ha Bb3HUKBAHETO
UM
~ OBLyu 1 afMUHNCTPETUBHI Pa3X0aVN (OCBEH aKO HE Ca 3a CMETKa Ha KNUEHTa)
— Pasxoau 3a 6pak Ha MaTepuanHu 3anacu;
— Pasxoau, cBbp3aHit C M3NBIAHEHUE HA 334 LIKEHUETO!
— Pa3xoan, 3a KOMTO NpeanpuwATMETO He MOXEe fa onpeaenu, Aand ca CBbP3aHW C
YAOBNETBOPEHO UMW HEYAOBNETBOPEHO 3abITKEHNE 38 U3NbIHEHNE.

4.9, HemaTtepnanuw aktuan

HeMaTepMaHHMTe AKTUBW BKNKOYBAT cochyep, KORTO Ce OTYMTa No ueHa Ha npunaobueaxe, BKAKYBallya
BCUYKW NhaTteHu MuTa, HEeBbL3CTAHOBMMKM A3HbLUA WU HanpaeeHWTe NPeKn pasxodau BLB BPb3Ka ©
NOArOTOBKA Ha aKTWBa 38 eKCcnnoaraLua.

lMocneasawoTo oueHsiBaHe Ce W3BLPLWIBA NO LEHa Ha NpuaoBVBaHe, HamaneHa ¢ HaTpynaHuTe
amopTU3auMn 1 3arybu oT obesueHrka. HanpaseHuTe oBesUeHKM Ce OTYMTAT KaTo pasxod M ce
NpU3HaBAT B OTYETA 33 NevanGara uny sarybara n gpyrus BceobXBaTeH AOX04 3a CLOTBETHUS NEPUOL,

Mocreasalmre pasxoan, KOMTO BB3HUKBAT BbE Bpb3ka C HEMATEpUAnHUTE aKTUBM cnep,
MLPBOHAYANHOTO UM MpWUsHAaBaHe, ce NpUsHaBaT B OTyeTa 3a nevanbara wnu saryGaTta u apyrus
BCeOoDXBAaTEH AOXO4 33 NepuoAa Ha TAXHOTO BL3HWKBaHE, OCBEH aKo GarogapeHme Ha TsX aKTusbT
MOXe 4a rerepupa nosede OT MbPBOHAYANHC NpeaBuaeHUTE 6baell UKOHOMNYECKW NOM3K 1 KOraTo
Té3n pasxoiu MoraT HagexaHo Aa GbAAT OLEHEHM U OTHECEHM KbM aKTMBA. AKO Tean YCnoBuMs ca
U3NBLIHEHW, pasxoauTe ce JoBaBsAT KbM CeBECTOMHOCTTa Ha aKTHBA.

OcTaTeMHaTa CTOWHOCT M NMONEe3HWAT MWBOT Ha HeMaTepuanHuTe akTUBW ce npeueHaAear oT
PBKOBOACTEOTO KbM BCAKA OTYETHE fAaTa.

AMOPTU3ALNSATE C& U3UMCIIABA, KATO Ce W3NON3BA NUHEHHUST METOg BbPXY OLEHEHWUs NOMe3eH CpoK
Ha FOAHOCT Ha OTAENHUTE aKTUBW, KAKTO CReaBa:

e  Codryep 2 roguHu

Pazxonvte 3a amopTu3auus Ca BKIIOYEHU B OTYETA 33 NeYanbaTa unu saryBata v apyrus BceobxBateH
AoxoA Ha pen 06wy  agMUHUCTPaTUBHK pasxoau”.

W3BpaHuaT npar Ha chblyecTBeHOCT 3a HeéMarepuantnTe akTen Ha [1py>kecTBOTO € B pasmep Ha 700
ne.

4.10. KWMOTH, MAWIMHK U CLOpPBIKEHUA

MawwuHuTe © ChOPBHKEHNATA Ce OLeHABaT ABPBCOHAYaNHO no CeﬁeCTOFIHOCT, BKNKYBALLA LeHaTa Ha
I'Ipb‘!.D,OGVIBaHe, KaKTC 1 BCUYKW NpeKku pasxogu 3a npyuBexgaHeTo Ha akTuea B paboTHO CbCTOSIHKE.

MNocneasalyoTo OLEHABaHE Ha MALMHUTE U CLOPBKEHUATA Ce U3BBPLUBA MO LeHa Ha npugobusaHe,
Hamanera ¢ HaTpynaHute amopTusaumnn u sarybu ot obesleHka. HanpaseruTe o6eaueHkn ce oTunTaT

KaTo pasxed W ce Npu3Haepar B 0TY4eTa 3a nedandarta unm sarybaTa u Apyrus sceobxeateH AoX04 3a
CLOTBETHUMA Nepuog.




ABB Wreectuunn EOQO 11
DUHAHCOB OTUET
31 pekemepn 2024 r.

Nocnepsalyute pasxoay, CBbP3aHN C ONPEAENiEH aKTUB OT MALLWUHK W CHLOPBLKEHWS, Ce NPUBaBAT KbM
fanaHcoBaTa CyMa Ha aKTMBA, KOTaTo € BEepOATHO [JpPYKEecTBOTO Aa MMa WKOHOMUMECKU MONaw,
HaABWILABALUN MBPBOHAYANHO OLeHeHaTa eheKTMBHOCT Ha ChLLECTBYBaLMA akThe. Bouuku apymm
nocrneAgallyn pasxoAu ce NPU3HABAT 3a Pa3xof, 3a NepPUoAa, B KOTO ¢a HanpaBeHMu.

OcraTbyHaTa CTOWHOCT W NONE3HMAT KUBOT HA MALWMHW 1 CbOpPBXEHWA Ce h[peueHssaTrt oT
PBKOBOACTBOTO KbM BCHAKA OTYETHa paTa.

AMOPTN3ALWATE HA MALLKHK U CBOPBLKEHUA Ce U3YVCNARA, KATO C& U3NON3BAa NIMHENHUAT MeTo BLPXY
OLeHEHWA NONe3eH XUBOT Ha OTAENHUTE TPYNW akTUBKW, KaKTo cnejea:

. KomnioTpu, KNMMaTUUM 1 4Dy aKTUBI 2 -7 roovnn

VIMOTH, MALLWHN 1 CLOPBXEHNS!, NPUAOBUTU NPU YCNOBUSTA Ha IIMBUHTOBY AOrOBOPU, C& aMOpTHU3MpaT
Ha 6a3a Ha OvMaKBaHWUA NOME3EH CPOK HA FOAHOCT, ONPeAeneH NOCPeACTBOM CpaBHEHWe ¢ nogobHu

COGCTBEHV aKTUBM Ha [IpyXecTBOTO, unu Ha 6a3a Ha MN3MHIOBNA LOrOBOP, aKO HEFOBMAT GPOK € Mo-
KpaTbK.

PasxoanTe 3a amopTu3aums ca BKNIOUEHW B OTYETa 3a nevanbara unu sary6ara u apyrus BceobxsaTeH
foxon Ha pea , OB v agMUHUCTpATYBHK pasxoan”.

WN3BpaHuaT npar Ha ChLLIECTBEHOCT 338 UMOTUTE, MAWNHUTE U CLOPLKEHWATA Ha HpyxecTBoTO € B
pasmep Ha 700 nge.

4.11. Nuzunr
ApYXecTBOTO KaTo NU3UHIonony4aren

3a BCeKM HOB CKNIOYEH JOroBop [IpYecTBOTO NPELeHABA Aanu TO3M JOrOBOP € UMK ChABPKA MUSNHT.

NuanHreT ce onpegens kaTo ,4OrOBOP WM YAacT OT AOrOBOP, KOWTO NMPEAOCTABS MPABOTO Aa Ce

usnonsea akTue (6asoBUAT aKTUB) 3a ONpeaeneH Nepuos OT BPEME B 3aMAHa Ha BbaHarpaxaeHne.” 3a

Aa NpuNoxu Toea onpeaeneHue, [pyxecTBoTo U3BLPLUBE TPK OCHOBHW NpPELeHKN:

*  A2nu AOroBOPLT CbAbPKE AEHTUMULMPEH SKTUB, KOWTO UMW € U3PUYHO NOCOYEH B AOTOBOPA, MIK
€ nocoyveH No noapasbupaHe B MOMEHTA, KOraTo akTUBLT Bb/e NPeAOCTABEH 3a NONIBAHE:

* [pyxecTBOTO MMa npaBoTO fa NONyYaBa NO CBHLUSCTBO BCWHMKM WMKOHOMWYECKWM NONanm oT
W3NON3BAHETO Ha aKTUBA NPe3 Lenna NepUoA Ha NMonsBaHe, B pamkuTe Ha onpefeneHns ob6xeaT
Ha NPaBoOTO My Aa M3NON3Ba aKTUBA CLIMACHO JOrosopa;

¢ [lpyxecTBOTO Mma Npaso fa PLKOBOAMW U3MON3BAHETO HA WASHTUMULMPaAHUS aKTUB npes uenvs
nepuon Ha NonsBaHe.

HpyxecTBOTO oueHsiBa ganu vMa NPaBoTo Aa PLKOBOAM ,KaK U C KaKBa LUen” e ce W3NON3ea akTBLT
npes Lenvs Nepuoa Ha nonasatxe.

ﬂpy}KeCTBOTD KaTo nu3uHrogaren

Karo nusuHroparen, [pyXecTBOTO Knacuuuupa CBOUTE NU3NHIOBY JOroBOpu KaTo onepaTtueeH unu
DUHAHCOB NU3KHT.

JIn3rHroBuST 0roBOP Ce Knacudm Lypa KaTo 4OroBOP 3a HUHAHCOBR NIMBMHT, AKO C HEFO Ce NPEXBBLPNAT
MO CHLUECTBO BCUYKM PUCKOBE W M3roiu OT COGCTBEHOCTTA BLPXY OCHOBHUS AKTWB, U KATO JOTOBOP 24

onepaTtuBeH JFU3UHI, aKo ¢ Hero He ce NPEXBLPMAT NO CHLUIECTBO BCHMYKW PUCKOBE W narogun ot
cob6CTBEHOCTTA BBPXY OCHOBHUA aKTHB.

HpyecTBOTO peanusupa NpUxoan OT HAEM N0 AOTOBOPY 3@ ONEPATUBEH FUSNHT. Mpuxoaute OT Haem
Ce NpuUsHaBaT Ha NuHeidHa Gasa 3a CpoKa Ha NU3UHIOBWS JOrOBOD.

AKTWBUTE, OTAGAEHW NPV YCNOBMATA HA (IUHAHCOBM NN3NHIOBM JOTOBOPY, C& OTPA3ABAT B OTYETA 3a
(hHAHCOBOTO CBCTOAHME Ha [IpYXKeCTBOTO KaTO B3emaHe, PaBHO HAa HeTHaTa UHBECTULMA B
nnanHrosna poroeop. JoxoabT oT npogax6a Ha akTUBWTE Ce BKMIOYBA B OTYETa 3a nevantara vnw
sarybara v Apyrus BceobxsaTeH JOX0A 3a CLOTBETHUA Nepuos,. MpuaHasaHeTo Ha thuHaHcoRMA Npuxoa,

Ce OcHOBaBa Ha wmojaen, oTpassBall NocToAHEeH nepuojuveH NpoueHT Ha Bb3BpalllacsMocT BBpXy
OCTaTbYHaTa HETHa UHBECTULINA.

4.12. TectoBe 3a 0Ge3LeHKa Ha HEeMaTepPUAITHW AKTUBH, MAWHUHU U CHOPBIKEHUA

Mpu n3uncnseaHe pasmepa Ha oBesleHkaTta Apy*ecTBOTO feduHupa Hal-mankarta pasrpaHu4nma
rpyna akTuBuW, 3a KOATO morat Aa GbAaT onpeAeneHu CamoCTOATENHN NapuHHU notouu (eguHuua,
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reHepvpaiia napudHu notouu). B pesyntar Ha TOBA HAKOWM OT aKTUBWTE MNOANEXAaT HAa TecT 33
obesuerka Ha nHavsKuayanHa basa, a gpyru - Ha 6a3a Ha eguHNLA, reHepupaLLa NapuyHN NOTOLM.

Bevuky aktvBu M eAWHMUW, reHepupatuyM napuyHU NOTOLW, C8 TeCTBaT 3a 0Be3LUeHKa NoHe BeOHbLX
FOAULLHO. BCUUKM Bpyry OTASINHU aKTUBKM UM @AUHULIW, FeHEpUPALLIM NAPUYHU NOTOLM, C& TecTBaT 3a
ofe3leHka, korato cLoUTMa unu npomsHa B ofcToATencTBaTa MHOMKWMPAET, Ye TaxXHaTa GanaHcoea
CTOWHOCT He MoXe ga 6bje Bb3cTaHoBEeHa.

3a aaryba oT ofesueHka ce Npu3Hasa cymara, ¢ KoaTo GanaHcoBaTa CTOMHOCT HA Aa4eH aKkTUB WK
eavHvua, reHepupalla napuyHW NoTouwn, NpPEBWIABa BbL3CTAaHOBMMATa MM CTOWMHOCT, KOATO € Mo-
BUCOKaTa OT cChnpaBeAnuBaTa CTOWHOCT, HaManeHa ¢ pasxoaunTe no npogaxba Ha OajgeH akTwue, M
Herosata cToWHocT B ynotpefa. 3a na onpenenu croilHocTTa B ynoTpefa, pbKOBOACTEBOTO Ha
JPYyecTBOTO u3uMcnsBa O4vakeaHwTe GbASLWM NapuYHM MOTOUM 33 BCAKA eAWHWUa, reHepupalla
flapuyHN NOTouK, 1 onpedens NOAXO4AWNA AUCKOHTOR (hakTop ¢ Lien KankynupaHe Ha Hacrosawarta
CTOWHOCT Ha Te3n Napu4Hn noTouun. [lanHuTe, N3NonasaHu npy TECTBaHETO 3a obesueHka, ce Gasupar
Ha nocneAHNs ofobpeH 6ioaxeT Ha [lpyKecTBOTO, KOPUTMpaH npu HeoBXOAUMOCT C LieN eNUMUHUpaHe
Ha ecdpexTa 0T HbaeLym peopraHy3aLum 1 3HAYUTENHN ROA0BPEHNs Ha akTeu. [UCKOHTOBUTE akTopu
Ce onpeaensT 3a BCAKa OTAeNHa efuHNLE, reHepupatla NapuyvHi NOTOLM, U OTPasABAaT CbOTBETHUA UM
PUCKOB APohnN, OUEHEH OT PBLKOBOACTBOTO Ha [pyXecTRoTo.

3arybute ot oGesleHKa Ha eAWHMLA, reHepupaLLa MapuyHA NOTOLM, C& NOCOYBAaT B HaManeHve Wa
BanaHcoeaTa cyma Ha akTUBMTE OT Task eavHMLA. 33 BCUMKA aKTMBU Ha [lpyXeCTBOTO PBKOBOACTBOTO
npeteHABa nocneaBsallo Aanu cbLUecTayBaT MHAMKALUMY 3a TOBa, Ye s3ary6GaTa oT obealueHka, npusHaTta
B NPEAXOAHM FOAWHU, MOXe Beue f4a He ChLUecTByBa Wnu fa e HamaneHa. ObealeHka, NpusHaTa B
npeaxofeH nepuoj, ce Bb3CTAHOBABA, KO Bb3CTaHOBMMAaTa CTOWHOCT Ha eAMHULIATa, reHepupatla
napyv4Hn NoToLUMW, HaaBuULLIaBa HelHaTa OanaHcoBa CTONHOCT.

4.13. ®UHAHCOBN MHCTPYMEHTH
4.13.1. Mpu3HaBaHe U OTNUCBaHe

DUHAHCOBUTE AKTMBM W (DUHAHCOBMTE MAacuBW Ce NPU3HABAT, KOrato [IpyXecTsoTo craHe cTpaHa no
ACTOBORPHWTE YCNOBWA Ha dJVIHaHCOBMFI WHCTRPYMEHT.

PUHaHCOBUTE aKTUBKM ce OTNUCBaT, KOraTo LOrOBOPHUTE MNpaBa BBLPXY NApUYHUTE NOTOUM OT

(h1HAHCOBUSI aKTUB M3TUMAT UNM KOTaTO (PMHAHCOBUST AKTUB M 1O CLLUECTBO BCUYKM PUCKOBE 1 M3rogM
ce NPexXBLPNAT.

PUHAHCOBUTE MacuBK ce OTRUCBAT, KOrato 3afbMKEHWETO, NOCOYEHO B AOroBopa, € M3MbLIAHEHO, e
OTMEHEHO NN CPOKBT MY € U3TEKLI.

4.13.2, Knacudvkauuna n NbpBOHAYanHo oUeHABaHe Ha (hMHAHCOBM aKTUEY

MbpBoHaYanHo duHaHCOBUTE aKTMBW CE OTHMTAT 0 CNPaBeAINBa CTOMHOCT, KOpUripaHa ¢ pasxopuTe
Mo cAenkara, ¢ UsKNiYeH1e Ha MHaHCOBMTE aKTUBY NO CNPABEANNBA CTOMHOCT npes nevantaTta unu
sarybata M TLProBCKWTE B3EMaHWS, KOUTO HE CbABLPKAT CbLUECTREH PUHAHCOB  KOMMOHEHT.
lMbpBOHaYanHaTa oueHka Ha (hUHAHCOBUTE aKTMBM MO CNPaBEANMBA CTONHOCT npes nevanbarta unu
sarybarta He ce Kopurmpa ¢ Pa3xoguTe NO GAenkaTa, KOUTO Ce OTYUTaT KaTo TEKyLUN pasxoqu.
MbpBOHaYanHaTa oueHka Ha TLPrOBCKUTE B3EMaHMS, KOUTO HE ChAbPKAT CbLIECTBEH WHaHCoB
KOMMOHEHT npeacTaBnsABa UeHaTa Ha chenkaTa cernacHo MCo0 15.

B 3aBMCUMOCT OT HauuHa Ha Nocneasallo OTYUTaHE, (BUHAHCOBUTE AKTMBU ce knacudpmumpar B egHa
OT CNefHUTE KaTeropuu:

ABNrOBU MHCTPYMEHTU MO aMOPTUSUPAEHE CTORHOCT,
(prHEHCOBY SKTUBM NO CNpPaBEANUBa CTOWHOCT Npes nevanbarta unu 3arybara;
(PMHAHCOBM aKTUBW MO CnpaBeAnuBa CTOWHOCT Npes Apyr BceoGXBaTeH AOXosz C WM 6es

pexnacudukauus B nevanbara unu sarybara B 3aBUCAMOCT JaNW ¢a ALATOBMN UMW KANUTANOBM
VHCTPYMEHTH.

Knacudpuxauusta Ha puHaHCOBKTE akTUEM ce onpeaens Ha Gasata Ha creaHUTe Ase YCNoBUA:

* OuaHec MOAeNsT Ha [pyXecTBOTO 3a YNPaBneHne Ha (PUHAHCOBUTE aKTUBY:
*  XapakTepUCTUKUTE Ha AOrOBOPHUTE NAPUYHK NOTOLM Ha hUHAHCOBUA SKTUB.

Beudki npuxoamn 1 pasxopm, CBLPaaHN C PUHAHCOBUTE akTUBM, KOWTO Ca NPW3HATW B nedantara u
sarybata, ce BWIIOYBAT BbB (DUHAHCOBM Pa3xoau MNM (DUHAHCOBM NMPUXOAM G WSKIIONEHUE Ha
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obesleHkaTa Ha TbProBCKATE B3&MaHWA, KOATC Ce NPeacTaBs Ha pes APYrM pasxonu B OTYeTa 3a
nevyanbarta wnu 3arybaTta u apyrus BceobxesaTeH Aoxon,

4.13.3. MNocnearawWo oUeHABaHE HAa (PUHAHCOBUTE aKTUBH
$UHAHCOBH aKTUBMY NO aMOPTU3MPAHA CTOAHOCT

duHaHCcOBUTE aKTUBW Ce OUEHABAT No aMOpTHU3MpPaHa CTOWHOCT, aKO akTUBWTE WANBLIHARAT CNegHuTe
KpUTEPWUW W HE ca onpeaeneHn 3a oleHsaBaHe No cnpaBeinnea CTOAHOCT nNpes nevanbaTa u aary6aTa:

o [lpyXeCTBOTO ynpaBnsBa aKkTUBUTE B PaMKWUTE Ha GW3HEC MOAEN, YMATO Uen e Aa AbDHKMW
¢pUHAHCOBUTE aKTMBY U A2 ChiMpa TEXHUTE AOFOBOPHWA NAPUYHN NOTOLM:

® CbITIACHO QOrCBOPHWTE YCMOBMA Ha (DMHAHCOBWUSI aKTWB HA KOHKPETHM AaTh Bb3HWKBAT
napu4HW NOTOLW, KOWTO €& eAMHCTBEHO NawaHus No rMaBHULA U NMXBa BbPXY HENoraceHara
Cyma Ha rnaBHuuaTa.

Tasun kaTeropua BKIIOYBA HEAEPUBATUBHY (PMHAHCOBW aKTUBM KaTO 3aeMW M B3EMaHNa C (UKCMPaHK
Wnu onpegenuMu NnallaHus, KOMTO He ce KOTMPaT Ha aKkTvMeeH nasap. Cnen nbpBOHAYaNHOTO
npu3HaBaHe Te Ce OLEHABAaT No amopTU3upaHa CTORHOCT C W3NON3BaHe Ha MeToaa Ha edeKTUBHaTA
nuxea. [UCKOHTUpaHe HEe Ce U3BBLPLUBA, KOTraTO eheKTbT OT HEro € HECHLUECTBEH.

Twproecku BzemaHus

TBProBCKUTE B3EMaHUA Ca CyMW, QBMKMMU OT KNWEHTW 33 NPEAOCTABEHW YCNYTM, W3BBPLLEHW B
obuuaiHns X04 Ha cTonaHckaTa gedHocT. OBUKHOBEHO Te Ce ObIDKAT 33 YpexaaHe B KpaTbk CPoK U
CnefoBaTeNHo ca KnacuPULMPaHm KaTo TekylmM. THPproBekvTe BREMaHUs Ce NPU3HaBAaT MbPBOHAYANHO
B pasmep Ha §esyCcrnoBHOTO Bb3HArpaMgeHWe, OCBEH aKO ChALPXKAT IHAYUTENHW KOMMOHEHTM Ha
PUHaHcupaHe. [1pyKecTBOTO AbPXM ThProBCKUTE B3EMaHUS C Len cubupaHe Ha OroBOpHUTE NapuyHu
NoToUM W CneaoBaTenHo MM OueHsiBa MO aMOPTU3WPaHa CTOWHOCT, KaTo M3Non3Ba METoaa Ha
ebeKTUBHATA NuxBa. [IUCKOHTUPaHE HE Ce U3BBPLLBA, KOraTo eheKTLT OT HEro € HEChLUECTREH.

Mapuu NapuiHn eKBUBaNeHTH

MapnTe N Napu4HUTE EKBUBANEHTWN C& ChCTOAT OT HANWYHWUTE napu B 6pOA U Napu4YHN cpeacTea no
BaHkoBM cmeTkM. OUeHABaHETO € N0 HOMWHANHA CTOWHOCT.

®DHHaAHCOBK aKTUBM NO CNpaBeANHUBa CTOMHOCT Npes nevyanbarta unu 3ary6ata
ObnrocpoyuHn hHUHAHCOBKU aKTUBH

PUHAHCOBM aKTWBM, 3@ KOMTO He & NpUNoXUM BU3HEC MOZEN ,AbPXaHU 33 cLBupaHe Ha JOrOBOPHUTE
Napu4H1 NOTOLM" Uk GuaHec Mogen ,AbpxaHu 3a cbbupane 1 npogaxba’, KakTo U PUHAHCOBM aKTWBW,
HWATO QOrOBOPHU NAPUYHK NOTOUM He Ca SANHCTBEHO NNallakuA Ha TMaBHULE W AWXBIN, Ce OTYMTAaT Mo
CnpaBeanuea CTOWHOCT npes nevanfara unu sary6ata. Tasu kareropust Cbabpka CbLWO Taka
WHBECTULIMM B KaNWUTANoBW UHCTPYMEHTH, 32 KOUTO [1pyeCTBOTO He € Hanpasuro HEoTMEHUM N3Gop
3a oT4YMTaHe No CnpaBeanuBa CTOWHOCT NPe3 Apyr BceobxsaTeH 40X04.

MpoMeHuTe B cnpaBesnMBaTa CTOMHOCT Ha aKTUBWTE B Ta3n KATEropusi ce OTpassiBaT B nevantaTa
saryGata. CnpaBenueara CTOMHOCT Ha (hMHAHCOBWTE AKTUBW B TA3M KATEropus c& ONPeAens KaTo ce
W3NOM3BaT LUSHW OT CKNKYEHW CAENKU Ha aKTWBeH Nasap WNM 4pes3 W3NOoN3BaHe Ha TexHWKA 3a
OLUeHsiBaxe, B CNy4ait Ye HAMa aKTUBEH Na3ap.

Kparkocpo4hm PbMHaHCOBKM aKTUBM

PUHAHCOBM aKTUBW, 3a KOUTO € MPUNOXUM BU3HEC MOAEN ,AbPXKaHu 33 npoaaxGa“. Tasu kateropus
CkABPXKA UHBECTULINW B KANUTANOBY WHCTPYMEHTW, 33 KOUTO [lpy»eCTBOTO He & HAaNPaBMNO HEOTMEHUM
“300p 32 OTYUTaHe No CnpaBefANMUBa CTOAHOCT Npes Apyr BceoGXBaTeH goxon.

MNpomeHuTe B CNpaBeanuBata CTOMHOCT Ha aKTUBMTE B Taall KaTEropus ce OTpas3sBaT B neyanfata u
sarybara. Cnpaeeanueata CTOMHOCT Ha (BUHAHCOBUTE aKTUBM B TA3W KATETOpUS ce onpenens kaTo ce

U3NON3BaT UEHW OT CKNIYEHW CAENKA Ma aKTWBEH Nasap WMy 4Ypes W3NON3BAHE Ha TeXHWKW 33
OUEHsBaHe, B CryYyal Y& HAMA aKTUBEH nasap.

4.13.4. OBe3zleHKa Ha (PUHAHCOBUTE aKTHBMU

ManckeanuaTa 3a ofesueHka cbrnacHo MCOO 9 wusnonssar WHDOPMALIMA, OPUEHTMPAHA KbM

GbAelleTo, 3a Aa NPU3HAAT OYAKBAHWTE KPEAWTHU 3arybu — MOAENntLT 3a 2OYaKBAHWTE KPEAWTHM
3arybw”
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WHCTPpYMeHTUTe, KOUTO NonaaaT B o6XBaTa Ha W3UCKBAHWATA, BKIKYBAT TLPrOBCKA B3EMaHWS,
OLeHSBaHU NO aMOPTU3UPEHA CTONHOCT.

MNpusHaBaHeTo Ha KpeaAWTHK 3arybW He 3aBUCKU OT HACTLNBAHETO Ha ChLOWUTUE ¢ KpeauTHa 3aryba.
BmecTo ToBa [lpyecTBOTO pasrmexfa no-WUMPOoK CnekThbp OT WMHAOPMauMa npu oueHkaTa Ha
KPEOUTHWS PUCK U OLEHSBAHETO Ha OYaKBaHWUTe KpeLuTHW 3arybu, BKAKYUTENHO MUHANKW CbBUTHS,
TEKYLLW YCIOBURA, PA3YMHW 1 NOAABLPXKALLM NPOrHO3M, KOUTO BNUSAT BLPXY OYaKBaHaTa cubupaeMocT
Ha ObAEMTE NAapU4HY NOTOLM HA UHCTPYMEHTA.

an npyunaraHeTo Ha Taswn Nogxoa, HacoYeH KbM Gbp.euquo, ce Nnpaen pasrpaHuyeHne mexay:

¢ (PYHAHCOBU UHCTPYMEHTHW, YMETO KPEAUTHOTO KA4YECTBO HE Ce € BINOLUMIIO 3HAYUTENHO CPAMO
MOMEHTZ Ha NbPBOHAYANHOTO NPU3HABAHE UNKU MMAT HUCEK KpeauTeH puck {Pasa 1w

s (ODMHAHCOBW UHCTPYMEHTYW, YNETO KPSAWTHOTO KaYecTBO CE& € BMOLWMMO 3HAYUTENHO CNpAMO
MOMEHTa Ha NbPBOHAYANHOTO NPU3HABaHE UAW Ha KOWTO KPeaWTHUS PUCK HE € HWCEK (daza 2)

« ,daza 3" obxeawwa hBMHAHCOBM 2KTMEKM, KOUTO UMaT 06eKTUBHW JoKa3aTencTea 3a obeslUeHka
KbM OTYeTHaTa AaTta. Huto eguH o1 uHaHcoBMTE akTUMBMW Ha [JpyecTBOTO He nonaaa B Tasu
Kareropus.

12-meceuHn ovaKBaHW KpeduTHU 3arybu ce NpusHaeaT 3a NbPBETA KATEropuwa, A0KATO OYaKBaHWTE
3arybu 3a Uenus CPOK Ha (PUHAHCOBUTE WHCTPYMEHTW Ce MpW3HaBaT 3a BTOpaTa KaTeropws.
OuvaksaHute kpeantHu 3aryGu ce onpefenaT KaTo pasnukaTa MEXZY BCUMKA JOTOBOPHU NapudHU
NOTOLIW, KOWTO CE ABIKAT Ha [Ipy)KecTBOTO 1 NapUyHWUTE NOTOUMW, KOUTO TO OeiCTBATENHO o4YakBa aa
nony4u (,napudeH HegocTur).

WAsuncnasaHeTo Ha ovakeaHUTE KpefuTHM 3arybu ce onpefens Ha 6asaTa Ha BEPOSITHOCTHO
npeTerneHara npubnusuTenHa oLeHKa Ha KpeAUTHUTE 3arybu npes o4aKkBaHus CPoK Ha dMHaHCoBUTE
WHCTPYMEHTM.

TbProBCKU M ApYrU BIeMaHUA

ﬂpy}KeCTBOTO W3Nnonsea CBOX HaTpynaH ONUT, BbHLWIHW nokasaTtenu u I/IHCbOpMaLWIFI B ABNrocpodeH
nnaH, 3a ga W3vnCnKW OYaKBaHUTE KpeaWTHW 3aryGu WHAUBUSYANHO 33 BCEKW KMWEHT ¢ Hanu4Ha
EKCNo3MUKMA KbM Kpaa Ha nepuopa.

ApyxecTsoTO NPUCTLINBE KbM 06e3LeHKa Ha CTOWHOCTUTE, KOWTO Ca C M3TeKLN CpoK Hag, 90 gHK, Ha
6a3a nHAUBMAYaneH aHanw3 3a BCEKW OTAENEH KIWEHT.

Mapwu 1 napM4HK eKBUBANEHTH

PasMepbT Ha o4aKBaHUTE KPEAUTHU 3aryBu Ha NapuyHu CpeacTRa, BIOXEHN B BaHKu ce chopmupa npu
NpunaraHeTo Ha CTaHAApTM3MPaHUA MNOAXOA 3a ONpeLensHe Ha OuvaKBaHuTe KpeauTHW sarybw.
KomnoHeHTuTe Ha hopmynaTa 3a onpeaensaHe Ha oYaKBaHWTE KPeAUTHM 3arybu 3a napu4HW cpeacrea

Ce OCHOBABAT Ha KPEAUTHUSI PEATUHT Ha UHAHCOBATE UHCTUTYLIMK, B KOUTO Ca BIOXEHW NapUYHNUTE
cpencrea.

3HAYMTENHO YBENUUYEHUE HA KPeANTHUA PUCK

OuakeaHnTe KpeauTHKM 3arytn ce N3MepBaT KaTo KOPEKTWB, PaBeH Ha 12-MeceyHn O4aKBaHu KpeouTHN
3ary6u 3a aKkTvBK BLB hasa 1, unu ouaksaHn KpeauTHY 3ary6u 3a uenus CPOK Ha aKTuBa OT hasa 2 unu
thasa 3. AKTUBBT NpemuHaea KbM hasa 2, KOraTo KpeAUTHUST My PUCK Ce e YBEMWUYNAN 3HA4YUTENHO OT
MbPBOHAYANHOTO NpusHasade. MC®O 9 He aethuHnpa kakeo NpefcTasnsaBa 3HAYUTENHO yBENuYeHne
Ha KpeauTHUA puck. lNpu oueHKaTa Janu KpeANTHUAT PUCK HA AafEH aKTMB Ce & YBenuJun 3HaAYMTENHO,

HpyXecTBOTO B3eMa NpeaBui KayecTBeHaTa U KONMWYECTBeHaTa pasyMHa U nogkpensia 6biewa
WHdopMaLmS.

4.13.5. Knacucdukauus u oueHaBaHe Ha GPUHAHCOBUTE NAacUBM
duHaHcoBuTE NacuBK Ha [pyXecTBOTO BKIIOUYBAT ThProBCKW 1 Apyria (hUHaHCOBK 330 bIMKEHUS.

dUHAHCOBUTE NACMBI CE OLIHABAT MbPBOHAYAIHO MO CIPABEANNBA CTONHOCT 1, KbAETO € NPUNOKNMO,
Ce kOpUrMpaT no OTHOLUEHUE Ha PAa3X0AMTe NO CAENKaTa, OCBEH ako [IpyMeCTBOTO He e ONPeaenuno
AaneH UHAHCOB NACKB KATO OLIEHSIBAH NO CrpaBesuBa CTOMHOCT npe3 nevanbara sary6ara.

®UHaHCOBUTE NACUBK Ce OUEHABAT NocNeaBalLo fo aMopTU3MpaHa CTOWHOCT, U3Non3saiikn MeToga Ha
ehbeKkTBHaTA NUXBA.
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Bouukn pazxopu CBLP3aHK © NMUXBW €3 BKNKYEHW B OTYETA 3@ nevanbara vnu saryGata v apyruis
BceobxBaTeH goxoa Ha pea ,PUHaHCOEBM pasxoan”.

4.14. [aHblyM BbLpxXy goxoha

PasxoguTe 3a gaHbUW, NpuaHaTy B neyanbaTta wny sarybaTa, BKNysaTt CymaTta Ha OTCpoHeHuTE K1

TeKyLM aHbLKM, KOMTO HE Ca NMPU3HaTU B Apyras BCeoBXBaTeH AOXOA WIN AMPEKTHO B cOBCTBEHUA
KanuTtan.

TekywyTe AAaHLYHU aKTMBWM WKW NacvBn NpPecTaBnABaT Te3k 3aAbLIKeHUs KbM WM B3EMaHUs OT
AaHBYHUTE MHCTUTYLMM, OTHACSLWM Ce 33 TEeKYLUM WUNKM NpegxofHu oTYeTHW Nepuoau, KOUTO He ¢a
nnareHn KbM aaTtaTta Ha rHaHCOBUA OTYeT. TeKYLWWAT AaHbK € AbIKMM Bbpxy obnaraemus AoxXof,
KOWTO ce pasnmdvaea oT nedanbata wnu sarybata BbB (hUHaHCOBUTE oTyeTW. WMavucnseaHeTo Ha
TEeKyWMNA AaHbK e 6asupaH Ha JaHBLYHWTE CTaBKW W Ha JAaHBYHUTE 3aKOHW, KOWUTO Ca B CUna KbM Kpas
Ha OTHETHUS Nepuog.

OTCpoueHUTE AaHBLM C& M3YMCNABAT MO NACMBHUA METOL 33 BCUYKW BPEMEHHW paanuka mexay
GanaHcoBaTa CTOMHOCT Ha aKTUBMTE W MacMBWTE U TAXHATA AaHbYHA 0CHoBA. OTCPOMEH faHbk He ce
npeaswiaa npy NbBPBOHAYANHOTO MNPW3HaBaHe Ha aKkTUB WM NacKuB, OCBEH aKO CbOTBETHATA
TPaH3aKUMA He 3acAra JaHBYHATA UMK CHETOBOHATA Nevanta.

OtecpoderuTe AaHBYHW aKTUBK W NacKUBK He ce AuckoHTupaT. Mpu TAXHOTO UBYUCNEeHne ce nanonaear
AaHBYHW CTaBKW, KOWTO ce cvakBa fa ObAaT npUnoXWMK 3a nepuoga Ha peannsayuaTa UM, npu
YCNOBUWE Y& Te Ca BMe3nn B CUNa UNK € CUrypHo, 4e Le BNA3AT B CUN&, KbM Kpas Ha OT4eTHUA nepuoa.

OTcpodeHuTe gaHLYHK Nacusu ce npu3HasaT B NbIEH pasmep.

OTcpoyeHu SaHb4YHM aKTUEW CE& NPU3HABAT, GaMo aKko ChLLUECTBYBa BEPORTHOCT Te Aa GbAaT YCBOEHH
ypes begewm obnaraemu aoxoau. OTHOCHO NpeUeHKaTa Ha PLKOBOACTBOTO 3a BEPOATHOCTTA 34

Bb3HUKkBaHe Ha Gbaewm obnaraeMn goxoan, Ypes KOMTO Aa Ce YCBOAT OTCPOHEHN JaHbYHN aKTUBMW,
BUXTE NosAcHeHue 4.19.

OTcpodeHy AaHBYHM aKTUBM M NacusW Ce KOMMEHCUPAT, camo Korato [lpyecTBOTO WMa npaBo u
HamepeHue Aa KOMNEHCUPa TEeKYLMTE AaHBYHK aKTMBW UM NAcKBK OT CblUaTa AaHb4yHa UHCTUTYLMS

MpomAHaTa B OTCpoMeHUTe adb4YHM akTUBK UMK NACKUBK Ce MNPU3HaBa KaTo KOMNOHEHT OT AaHBYHKUA
npuxog unu pasxog 8 nedanbara unu sarybata, ocBeH ako Te He ca CBBP3BaAHU C NO3VLUMK, NPU3HATH
8 Apyrna sceobxsaTeH goxoed unu AVPeKTHe B COBCTBEHWSA KanuTan, MPpW KOBTO CLOTBETHWAT OTCPOYEH
AaHbK ce Npu3HaBa B gpyrus BceobxBaTeH A0X0A WNK B COOCTBEHWS KanuTan.

4.15. TMNMapwn 1 napu4yHK eKBUBANEHTH

MNapuTe W N2PUYHNTE EKBUBANEHTM GE CLCTOAT OT HANUYHWUTE Napw B GOl U Napu4HK cpencTea no
BaHKOBW CMETKW.

4.16. CobGcTBeH KanuTan, pezepBy M NAAWaHUA Ha QUBUAEHTH
QCHOBHVAT kanuTan Ha [IpyKeCTBOTO OTpa3sBa HOMWHAMHATA CTOWHOCT Ha eMUTUpaHNTE SANCBE.

CwrnacHo yupeavTenHus akT [pyXecTBOTO 3agbMKUTENHO ofGpasyea ¢oHg ,PesepseH’, xaTo
3ajeneHuTe B Hero cpefcrsa He morat aa 6baat no-manko ot 1/40 oT OCHOBHWA KanuTan Ha
ApYKecTBOTO, KoeTo e B OTroBOp Ha W3NcKBaHwsTa Ha HapeaBa Ne 50 or 30 mapt 2022 r. 3a

Kanutanoeara afekeBaTtHOCT, NMKBUAHOCTTA Ha WHBECTULMOHHUTE nocpeaHuu 1 oChbLUEecTBABaHE Ha
HaA30p 3a CNasBaHeTo vm.

Hepasnpenenenata neuanfa BKNIOWBa TEKyLWA UHAHCOB pesynTaT M HaTpynauwte nevanbn ot
MWHAMU TO4UHM.

3aabnxeHunTa 3a nnawlade Ha gUBMAEHTU Ha egHONUHHWA CODCTBEHUK, npw Hanu4ue Ha Takuea, ce
BKMKOYBAT Ha pes ,3adbiKeHns KbM CBbp3aHu nNuua’ B 0T4eTa 33 thHaHCOBOTO ChCTOAHWE, KoraTto

AnBraeHTUTE ca ogobpeHn 3a pasnpegeneHue ¢ pelleHne Ha eHONUYHNA coBecTBeHUK npeax Kpas 1a
OTHETHUA Nepuog.

Beuiki TpaH3aKkUuuu ¢ eaHONMUHKA cOBCTBEHMK Ha [lPYKECTBOTO Ce NPeACTaBAT OTAENHO B OTYeTa 33
npomeHnTe B cOBCTBEHWS KanuTan.
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4.17. Bb3HarpaxaeHUA Ha NepcoHana

ApyXecTBOTO OTYUTA KPATKOCPOMHU 33[BbIDKEHUS NO KOMMEHCUPYEMU OTNYCKK, Bb3HUKHANKW nopaau
HEeW3ROoN3BaH NNaTeH roQULIEH OTNYCK B CNyYauTe, B KOUTO ce ovakea Tol Aa 6baaT NoN3eaH B pamKkuTe
Ha 12 meceua cnej JaTata Ha OTUETHWUA MEpUoA, NPes KOWTC HAasTUTE Nnuua ca NONOXWUMU TPYAa,
CBBbP3aH ¢ Tean oTnyckn. KpaTkocpouHuTe 3aAbMKeHNs KeM NepcoHana BKNoYBaT 3annati U CoLManHu
OCUIYPOBKK, BKIl. HEN3NON3BAKN OTMYCKA.

CwrnacHo nanckeanuATa Ha Kogekca Ha Tpyaa npu npekparseaHe Ha TPYAOBOTO NPABOOTHOLLEHWE,
CNEej KaTto CNYXUTeNsT e NPpUAcGHA NpaBo Ha NEHCUs 33 OCUNypPUTENEH CTaX U Bb3apacT, [pyXecTsoTo
€ 3afbMXKeHs Aa my nsnnatu obesweredne B pasMep A0 wecT BpyTHW paboTHu 3annaTu. Kbm 31
OEeKeMBPW Ha ABaTa cpaBHVMK Nepuroga [pyeCcTBOTO HAMA YNEHOBE Ha NepcoHana, KoUTo NpeacToun
A28 ce NeHCUOHWPAT B PaMKNTE Ha CreaBaLluTe NeT roavHY, B PesynTaT Ha KoeTo JpyXecTBoTo He &
HauMCnABano 3agbiPKEHNA 3a usnnawaHe Ha obeslleTeHus Ha HaeTUTe NUUa NPU NeHCUOHUPaHe B
CBOTBETCTBUE C U3UCcKkBaHmATa Ha MCC 19  Joxoau Ha HaeTu nuua”.

KpaTkoCcpouHuUTe A0X0AW Ha CyXUTenuTe, BKIIOYUTENHO U NonaragMmuTe ce OTNYCKW, Ca BKIIOYEHU B
TeKyLMTe NacvBMU Ha peq ,3aabiXeHNa KbM nepcoHana” unu ,3agbimkeHna KbM CBbp3aHy niLa’(Kbm

KIIOYOBUA YNPaBMEHCKN MEepcoHan) no HefUCKOHTUPaHa CTOWHOCT, KOATO [IpYXKecTBOTo odakea Aa
n3InnaTu,

4.18. TMpoBu3uK, yCNOBHU NAaCUBYU U YCIIOBHMU aKTUBYU

lMpoBU3WUTE Ce NPU3HABAT, KOraTO MMa BEPOSITHOCT CETallHN 33fbLIKEHUS B PE3yNTaT OT MWHAanNo
cbOuTMEe Aa foBeaT A0 MEXOASLL NOTOK Ha PECYpcu OT [pyXecTBoTo M MoXe Aa Obae HanpaseHa
HafexHa OLeHKa Ha CymaTta Ha 334BbIMKeHKeTo. Bb3aMOXHO e CPOYHOCTTa MK CyMaTa Ha U3XOAsLWNs
napvyeH NOTOK fa e HecurypHa. CeralwHo 3agb/DKeHne ce nopaxga OT HarMWsneTO Ha NpPaBHo Whu
KOHCTPYKTMBHO 3aAb/PKeHMe BCNEeACTBUE Ha MHaNKU cvbuTus. MNpoBnsunTe 3a NpecTpykTypupaHe ce
APU3HABAT Camo ako e paspaboTeH u NpunoxeH noapobeH dopmareH NNaH 3a NPeCTPYKTYpPUPaHe Ui
PBKOBOACTBOTO € OGSBUIIO0 OCHOBHUTE MOMEHTU Ha NNiaHa 3a NPecTpyKTypupaHe npen Teaun, KouTo Guxa
Ounu sacernanu. MNpoeuaun 3a GbaeLly 3arybu OT AeiHOCTTa He C& NpU3HaBaT.

Cymara, KOATO ce Npu3HaBa KaTo NPOBW3WS, CE& UBUMCNABA Ha Gasza Hal-HaneXAHATa OueHka Ha
pasxoanTe, HeoGX0AMMM 33 ypexaaHe Ha CerallHO 3aibIKEHNE KbM KPas Ha OTUETHUS NEPUOS, KATO
Ce B3emaT NpefBu[ PWUCKOBETE W HECUrypHOCTTa, CEBLP3aHW CbC CerawHoTe 3agbmkeHue. KoraTo
ChliecTBysaT pefuua nodo0HW 3afbIDKeHWs, BepOATHaTa HEeOSXOAMMOCT OT W3XOAsLW MOTOK 33
noracsaBaHe Ha 3afBbMKEHUETO Ce ONPEAEnA, KaTo ce OTYeTE rpynarta Ha 3aablKeHUATa KaTo Usano,

MNpoBu3nuTe ce AUCKOHTMPAT, KOTaTo ePekTLT OT BPEMEBUTE Pas3Nuku B CTOMHOCTTA HA napuTe e
3HaUNTENEH.

OGeslleTeHns OT TPETN NMLUA BbB BPL3Ka C AAAEHO 38ABITKEHM, 33 KOUTO [IpyKECTEOTO & CUIypHO,
Ye Le nony4uy, ce Npu3HaBaT KaTto oTaeneH akTUe. To3n akTUB MOXE W 43 He HaABWULLABA CTOMHOCTTa
Ha CbOTBETHATA NPOBU3NS.

MpoBu3uuTe Ce NpepasrneXnart KbM Kpas Ha BCEKU OTYETEH NEPUOA U CTOWHOCTTA UM ce Kopurupa, 3a
Aa ce oTpasn Han-gobpaTta npubnuanTenHa oLUeHKa.

B Cnyyaute, B KOUTO Ce CHUTA, Y& & MAanKo BeposTHO Aa Bb3HWKHE M3XOASRLL MOTOK H2 MKOHOMWYECKN
PECYPCH B pE3YNTaT Ha TEKYLLO 3a4bIMKEHVE, NAcKB He Ce NPU3HABA. YCNOBHUTE NacuBK cnejea fjace
OUeHABaT nocnedBallc MNo NO-BUCOKaTa CTOWHOCT Mexay onucaHata No-rope cpaBHUMAa NPOBU3UA W
MbpBEOHAYanHo NPU3HaTarTa CymMa, HamManeHa ¢ HatpynaHata aMOpPTW3aLUmns.

BepoatHn exopAawm noToui Ha MKCHOMMWYECKW NON3K, KOWTO BCe OLUe He OTrOBapPAT Ha KpUTEpUUTe 3a
NpW3HaBsaHe Ha aKTWB, Ce CMATAT 38 YCNOBHU aKkTUBY.

4.19. 3HAYMMM NPELEHKN HAa PLKOBOACTBOTO NPW NPUNAraHe Ha CYETOBOAHATA NONMTHKA

3Ha4MMHTe nNpeLeHKM Ha pPLKOBOACTBOTO NPU MPUNaraHeTo Ha CYETOBOAHWTE RONWTUKM Ha
APYKECTBOTO, KOUTO OKA3BAT HAW-CHLLECTBEHO BNUAHWUE BbPXY (DUHAHCOBUTE OTHETH, Ca ONUCAHW NO-

Aony. OCHOBHUTE W3TOMHWLM HA HECUTYPHOCT NpW M3MNOA3BAHETO Ha NPUBNM3UTENHUTE CYETOBOAHW
OLeHKKW Ca onucaHn B noscHerue 4.20.

4.19.1. OTcpoueHN AaHBYHH aKTUBH

OuetkaTa Ha BEpOATHOCTTa 33 Gbely obrnaraemin AOX0AM 33 YCROSBAHETO Ha OTCPOYEHN QaHbYHU
aKTuBu ce Oasvpa Ha nocneaHata opobpeHa GlOAXETHA NPOrHO3a, KOPUrUPAHa OTHOCHO 3HAYUMM
Heobnaraemu Mpuxoan M pasxoan U CreUndUHHN OrPaHWYEHWs! 33 NPEeHAcAHe Ha HEeU3NOoN3Banm
AaHBYHM 3ary6un nnu KpepuTn. Ako HagexaHa NporHosa 3a obnaraem 4oxoA npeanonara BEPOATHOTO
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U3NON3BaHe Ha OTCPOMEH AaHbyeH akTus ocobeHo B Cny4aw, KOraTto akTMBLT MOXe Aa ce ynoTpebu
Ge3 spemeBo orpaHuyeHne, TOraBa OTCROYEHUAT AAHBYEH aKTUB ce npusHaea u3lano. MpuaHaeaHeTo
Ha OTCpOYeHW [aHBYHW SKTUBW, KOWTO MOANEXAT Ha OnNpefen&Hn NPaBHUu UMK MKOHOMMYECKK
OrpaHU4EHNs UNu HECUTYPHOCT, Ce NPeLeHRBa OT PLKOBOACTBOTO 38 BCEKWN OTASNEH CnyJai Ha BazaTa
Ha creunuidnTe dakTn u cOcToRTencTRA.

4.20. HecHrypHoOCT Ha C4eTOBOOHUTE NPUONUINTENHN OLLEHKN

I'Ipm M3roTBAHETO HA (bMHaHCOBVIFI OTHET PBKOBOACTBOTO NpaBKl peguua npeAnonoXeHnA, OUSHKKM W
AONYCKaHWA OTHOCHO NPU3HABAHETO W OUEHABAHETO Ha akTWBW, NAcKHBY, NPUXoau 1 pasxoau.

AeAcTBUTeNnHUTE pesynTaTu MOraT Aa ce pasnu4asar oT NPeaMNoNOKEeHNATA, OLEHKUTE U AONYCKaHUATA
Ha PBKOBOACTBOTO W B PEAKM CNyyan CLOTBETCTBAT HAMBIHO HA NPEABAPUTENHO OLEHEHWTE
pesynTaru.

Mpu ¥3roTBAHETO Ha NpeAcTaseHns (PUHAHCOB OTUYET 3HAMMMUTE NpeuUeHKW Ha PBLKOBOACTBOTO MPH
npunaraHeTo Ha CYETOBOAHWUTE NOMUTUKA HA [IPY)KECTBOTO U OCHOBHUTE U3TOYHIULIWN HA HECUIYPHOCT Ha
CHETOBO[IHUTE NPUOTMBUTENHM OLIEHKM HE Ce Pa3nvyaBar oT Teau, ONOBECTEHM B TOANLLHMA PYHAHCOB
oT4yeT Ha [ipyxecTBoTo KoM 31 aekemepun 2023 .

WHdopmauma OTHOCHO ChLUECTBEHUTE NPEANONOXEHUA, OLEHKU M JOMYCKAHUA, KOUTO OKAa3BaT Hail-
3HAYNTENHO BMINAHME BbPXY NPU3HABAHETO W OLIEHABAHETO Ha aKTVBW, NacuBK, NPUXOAM U PA3XOau &
npeacTaseHa no-gony.

4.20.1. U3mepBaHe Ha O4YaKBaHWUTE KPeAUTHM 3ary6u

KpeputHute 3arybu npeactasnseBat pasnukaTa Mexay BCUYKA SOrOBOPHN NapWvHW NOTOLM, AbIKNMM
Ha [lpyXeCTBOTO U BCWHKM NapU4HKM NOTOLM, KOUTO [pyxecTBOTO oyakBa Aa nonyun. OuaksaHuTe
KpeguTHU 3aryGu Ca BEPOATHOCTHO ApETEerneHa OUEHKa Ha KPELUTHUTE 3arybu, KOUTO M3WCKBAT
npeLeHkaTa Ha [lpyxecTsoTo. Ha Besika 0T4eTHa AaTa [pyeCcTBOTO OLEHABA U ONpeAensi O4aKBaHuTe
KpeauTHU 3arybu Ha TBProBCKUTE W OPYrv B3EMaHWs, B3EMaHWATA OT CBBbP3aHu NWLa Y Ha napu u
napu4HX SKBUBANEHTU KaTo ce B3ema NnpeaBuj Lsnata pasyMHa W apryMeHTUpaHa WHopMaLms,
BKMIOYUTENHO W 3a Bbaeiyn nepuoan. Kem 31 gexemspu 2024 r. n 2023 r. oueHeHaTa CTOWHOCT e

onpeAeneHa KaTo HECLLUECTBEHa W HE & HavucrneHa BbB (PUHAHCOBKA OTHET Ha [pYXecTBOTO (BUX
noscHeHus 10 u 12).

4.20.2. QueHABaHe No cNpaBeanMea CTOWHOCT

PbKOBOACTBOTO M3NON3Ba TEXHWKM 33 OUEHABAHE Ha CnpaBeAnueaTa CTOMHOCT Ha duHaHcoBK
WHCTPYMEHTW, W3NON3saiku B MaKCUManHa cTeneH nasaphHu SaHHW 1 NpeanonoXEHWs, KOWTO
NasapHuTe y4acTHWUM Onxa BBL3NPUenn NpU OUEHABAHETO Ha AafeH MHCTpyMeHT. KoraTo nuncear
MpUNoOXUMIK  nasapHW [aHHW, PLKOBOACTBOTO KM3NON3Ba CBOATA Hal-foBpa  oueHKka Ha
NPeanonoXeHusTa, kouto Guxa Hanpasuny nasapHUTE yvacTHALM. Te3W OLEHKW MoraT aa ce
PasnUYaBaT OT AelCTBUTENHUTE LeHwn, kouTo Guxa Gunu onpedeneny npu cnpaBeanvsa nasapha
caernka Mexay MHQOPMUPAHY « XKeNaeLl|n CTPaHMN B KPas Ha OTYETHNA Nepnog (BWKTE NOSCHEHUE 7.3).
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5. HemarepuanHu aKkTuBu

18

HemaTepwanHy aktmeun Ha [pyxecTBoTo BKMguBaT cogtyep. banaHcoBuTe CcTOMHOCTW 3a
npeacTaBeHnTe OTYeTHW Nepuogi MmoraTt aa 6'b,B,aT dHanNU3rpaHW, KakKTo cnegea:

BpyTHa GanaHCOBa CTOMHOCT
Canpo kbm 1 AaHyapu 2024 r.
HoeonpugoGutn akTMBeK, 3akyneHu
Cango kem 31 aekemepn 2024 r.
AmopTuzauun

Cangoe kbm 1 anyapu 2024 r.
AmMopTUzaunA

Canpo kbm 31 pekemepn 2024 r.

BanancoBa CTORHOCT kM 31 nekemspn 2024 r.

BpyTHa GanaHcoBa CTOMHOCT
Cango kbm 1 anyapu 2023 .
Cango kem 31 pekemepn 2023 r.
AmopTuzauuna

Canpo kbm 1 anyapu 2023 r.
AMopTr3ayma

Cango kbm 31 gekemepu 2023 1.

BanaHcoBa ¢cTOWHOCT KbM 31 nekemBpu 2023 1.

Codpryep
Xun. ne.

23
2
25

(22)
(1)
(23)
2

23
23

21)
(1)
(22)

1

,ﬂpy}l(eCTBOTO HAMa A[OroBOPHW 3adblXeHua 3a npuaobupaHe Ha HeMaTepuanHW akKTUBU KbM

31 gexkemepu 2024 r. unn 2023 1.

Bcudkn pasxoau 3a amopTU3aLMA ca BKMIOYEHW B OTYeTa 3a nevanBarta unu sarybata u apyrua
BceoOXBaTEH A0X0f Ha peq ,O6lum N aaMUHUCTPATUBHM pasxoan”.

Apy*ecTBOTO He & 3ancXKUNo HeMaTepranHN aKTUBM KaTo 0Be3NEYEHNA NO CBOW 3afbMIKEHNS.

6. VmMoTM, MAWIMHKU N CHLOPTLIKEHUA

WUmMoTuTe, MalLHUTE M ChOPBLXEHUATA Ha [IPYKECTBOTO BKIOYBAT KOMAKTPK, NepUdepHN YCTPORCTEA,
KnuMaTuLy u Apyru aktueun. banaxcoeata CTOMHOCT MOXe Aa G6bAe aHanuavpaHa, KakTo crnessa:

BpyTHa 6anaHcoBa CTOWHOCT
Canpo kbm 1 siHyapu 2024 r,
HosonpnaofButn aktusu

Cango kbm 31 gekemspu 2024 r.
AmopTuzauus

Canpo kbm 1 sHyapu 2024 r.
AmMopTusagus

Canpo kem 31 gekemspu 2024 r.

BanancoBa CTORHOCT KbM 31 gexemspn 2024 r,

BpyTHa 6anaHcoBa CTOWHOCT
Cango kM 1 Aanyapmn 2023 r.
Hoeonpuaobuti akTuen

Canpo kbm 31 nekemepun 2023 .
AmMopTuzayusa

Canzio kem 1 sAHyapw 2023 r.
AMopTursauus

Cango kbm 31 gekemepu 2023 1.

BanaHcoBa CTOMHOCT KbM 31 AekemBpm 2023 1.

KoMrroTpu, KNUMaTULIK 1
APYr# aKkTUBH
XUn. nNB.

49
15
64

(a1)
(1)
(52)

12

48
1
49

(32)

{9)
41)
8
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Bevukn pasxoau 2a amopTU3auMa ca BKNYEHW B OTYETa 3a nedanbata unu sarybarta u gpyrus
BceobxBaTeH aoxog Ha ped ,O6Wwm n aAMUHUCTPATUBHI pasxoau’”.

Kbm 31 pekemepit 2024 r. unu 2023 1. He & UMano JOroBOPHW 330bMKEHNUA BLB BPBb3Ka CbC 3aKyNyBaHe
Ha MaLUUHK U ChOPBXEHUN.

OpyKeCTBOTO HE € 3aNn0XKNNo MallWHK 1 CbOPBXEHUA KaTo 06e3neveHne No CBOW 384 bIMKEHMA.
7. ObLArocpovHn U KPaTKOCPOYHU (PUHAHCOBU aKTUBMU

CymuTe, npusHatM B OTYeTa 33 (PMHAHCOBOTO CHCTOAHWE, CE OTHACAT KbM CREfHWTE KaTeropuw
OBNTOCPOYHY W KPATKOCPOUHW GHMHaHCOBW aKTUBA:

7.1. OuHaHCOBM aKTUBM MO cnpaBeAnuBa CTOWHOCT Npe3 nevyantaTa unu 3ary6ata
31.12.2024 31.12.2023

XWN. NB. Xun. n..
Dunrocpounu chunaHcoBu aktueu (QdA)

BOpCcoBO THPryBaHY KanuTanoew UHCTPYMEHTH 3847 2915
AbpaBH LEHHKW KHWXA 1073 530
BopcoBo ThpryeaHy ALMATOBU UHCTPYMEHTH 359 605
HeGopcoBo ThPryBaHW KANUTANOBN MHCTPYMEHTH 136 132
KoMneHcaTopHW UHCTRYMEHTH] 29 22
HefopcoBo TepryBaHn ALNTOBY MHCTPYMEHTY - 150
Abnrocpoyunn hMHAHCOBYU aKTUBM - 5 444 4 354
KpaTkocpouHu chunaHcoBM aktueu (KDA)

BopcoBo TepryBaHu KanUTanNoBu UHCTPYMEHTH o 447 327
KpaTkocpouHu (bMHAHCOBW aKTUBH . 447 327

HApy>XeCTBOTO He e 3aNoXKuUNo (HMHAHCOBK aKTUBU KaTo oBeaneyeHmne No CBOW 3a4brKeHUs.

Cnpaeegnuearta cTOMHOCT Ha (PUHAHCOBUTE aKTMBWM NO CNpaBeasvBa CTOWHOCT B nevanbarta wnw
sarybara e onpeAeneHa Bb3 OCHOBa Ha npaBunata Ha [pPyXeCTBOTO 3a OueHKa Ha MHAHCOBMUTE
WHCTRYMEHTW B nopTbedna My, KaTto NPUNOKEHUTE OLIEHKW 38 MHCTPYMEHTUTE, KOUTO [IpyXecTeoTo
npuTexaea KeM 31 gekemepw 2024 r. ca KakTo cneasa:

BOpPCORBO THPryBaHW KANUTANOBU MHCTPYMEHTH

3a nHsecTuUnuTe B GOPCOBO THPMYBAHN aKUMKM Ha [IpYyKECTBOTO KbM 31 aexkemepy 2024 r., Kouto ca
nyBrM4HO Thpryemu Ha CToRHOCT 4 294 xun. ns. (2023 r.: 3 242 xuUA. NB.) € N3nonasaH nazapeH MeToq
Ha OLleHKka Ha cnpaeefniuBaTa UM CTOHOCT. CripaBeanvBnTe CTOWHOCTU ca Gunin onpeaeneHu Ha Gasa

Ha TEXHUTE LeHU Ha 3aTBapsiHe KbM OTYeTHaTa AaTta, oOsiBeHW 4Ype3 CUCTEeMaTa 3a TLPTOBUA UIW B
Sopcosua GoneTuH.

DbpXaBHU LEeHHW KHMXA

3a vHBecTMUMNTE B [IbpKaBHW UEHHW KHWKA Ha [lpyXecTBOTO Kbm 31 nexemBpi 2024 r. Ha CTORHOCT
1073 xun. ne. (2023 r.: 530 xun. nB.) € M3NON3BaH nasapeH METOL Ha OUEHKa Ha crnpaseanveata um
CTOWHOCT. CnpaBeanuenTe CTOMHOCTY ca GUNK onpeaeneHn Ha Basa Ha TeXHuTe LeHW Ha 3arTeapsAHe
KbM OTYeTHaTa AaTa, 00ABeHU Ypes cucTeMaTa 3a ThProsua Unu B 6opCoBUs GIONeTUH.

BopcoBo ThbpryBaHN ALArOBU MHCTPYMEHTH

3a vHBecTMUMUTE B GOPCORO THPryBaHu obnuraumn Ha [IpyKecTBOTO KbM 31 Aexkemepn 2024 r. Ha
CTOMHOCT 359 xun. ne. (2023 r.. 605 xun. nB.) e WsnonseaH nasapeH MeToh Ha OUeHKa Ha
cnpaseanusata UM CTOWHOCT. CnpasegnusuTe CTOMHOCTU ca Bunn onpegeneHu Ha 6a3a Ha TexHuTe

UeHU Ha 3aTBapsiHe KbM OTYeTHaTa AaTa, obsBeHM upes cucTemara 3a Tbproswusi Unu B GOPCoBUS
BloneTrH.

He6GopcoBo THpPryBaHU KaNUTaNoOBH UHCTPYMEHTH

3a vHBecTnuMuTE B HeGOPCOBO TBPryBaHu akuuu Ha [ipyxecTtaoTo keM 31 Aekemepu 2024 . B pasmep
Ha 136 xun. ne. (2023 r.: 132 xun. nB.) & uanonasaH HenasapeH METOR Ha oLeHKa Ha crpaeBeanueara
UM CTOiiHOCT. CnpaseanvueaTa UM CTOWHOCT e Guna onpegeneHa B CLOTBETCTBUE C npaeunara 3a
OUEHKa Ha akTueUTe Ha [lpyXecTBOTO NO METO4a Ha HeTHATA CTOWHOCT Ha akTUBMUTE,
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KoMneHCcaToOpPHU MHCTPYMEHTH

3a nHBeCTMUMNTE B KOMMNEHCATOPHW MHCTPYMEHTH Ha [py*ecTBoTo KbM 31 AekemBpu 2024 1. B pasmep
Ha 29 xu. ne. (2023 r.: 22 xun. B.) € ¥3Non3BaH nasapeH MeTOd Ha OLEHKa Ha CnpaBeanMBaTa UM
croiiHocT. CnpageanueuTe CTORHOCTU ca BUNU onpeaeneHy Ha Gasa Ha TeXHWUTe LIeHW Ha 3aTBapsHe
KbM OTYETHATA [aTa, 00ABEHN 4pe3 CUCTEMAaTA 38 ThProBus UMK B GOPCOBUA BIONETUH.

HebopcoBo ThbpryBaHn ABLArOBU UHCTPYMEHTH

3a nHBecTULMUTE B HeBOPCOBO THLPIYBAHW aKUUN Ha JpyKecTBOTO KbM 31 Aekemepu 2023 r. B pasmep
Ha 150 xun. nB. e M3NON3BaH HenaszapeH METOA HA OLUEHKa Ha CnpaBeanMBaTa WM CTOMHOCT.
Cnpageanueata um CTORHOCT € Buna onpefeneHa B ChOTBETCTBUE C NPABUNATE 33 OLEHKE Ha
aKkTueuTe Ha [lpyKecTeoTo.

MeToanTte W TEXHUKUTE 38 OUeHABaHE, U3NON3BaHW Npyu CNPeAenaHeTo Ha cnpaeefnNuBaTa CTORHOCT,
He Ca NPpoMeHeHn B cpaBHEHWE ¢ NpeaxogHua oTYeTeH nepuon.

7.2, Cymu, npnaHatu B nevanbata wnu 3arybara, Ha ()MHAHCOBM aKTUBMW, OLEHEHW MO
cnpaBensiuBa CTOWHOCT

Cnephnte cymu ca npusHatv s nevanfata win 3ary6ara u Apyrusi BCEOBXBATeH AOXO4 Mpes
CPaBHUMUTE NIEPUOIM:

2024 2023
XUn. NB.  XuN. NE.
MNeyanfa ot npomada B crpaBeAnvBaTa CTOWHOCT Ha (PUHAHCOBM
WHCTPYMEHTW MO cnpaBeAnuBa CTOWHOCT npes nevanbarta wnu sarybara,
NpusHaTa BbB (DUHEHCOBW NpUXoaw, B T.u..

Kanutanoeu uHcTpymenTu ([1OA) 458 421
Asnose Ha foroeopHu hoHgore Bkn. HOD (APA) - -
JbpxaBHy ueHHu kHKa (DAY 29 5
Obnrosu MHCTpyMeHTn (DA) (6) -
Kanutanosu nHctpyment (KOA) 18 11
KoMneHcaTopHu MHCTpymeHTy ([hA) 7 5

Mprxoan OT NUXBM BBPXY (DUHAHCOBM WHCTPYMEHTU NO Cnpaseanuea
CTOMHOCT npe3 nevanfara v sary6ara 46 39

fMBUAGHTM OT KanuTanoBu MHCTPYMEHTU NO CrpaBeaNnBa CTORHOCT Npe3
neyanta unw saryba 26 84
578 565

HeTHUTe neyantu 3a TekylMA W NPeaxoaHNs OTYETeH nepuos ca NpU3HaTK B oTYeTa 3a nevanbarta
wnw 3arybara n apyrus eceobxearteH aoxon Ha peq ,PUHaAHCOBM npuxoan” (BMx nosicHeHve 20).

7.3 OuensiBaHe no cnpaBeAnWBa CTOMHOCT

PUHEHCOBUTE @KTWBW U NacuBW, OTYATAHW NO CNPaBeArMBa CTOWHOCT B OTYeTa 3a tb1HaHcoBoTO
CbCTOsiHWE, Ca rPynupaHu B TPU HuBa cboBpasHO fepapxusaTa Ha crnpaBeAnWuBaTa CTOWHOCT. Tasu
Wepapxusi ce onpejens Bb3 OCHORA HA 3HEYAMOCTTA Ha BXOALWETa MHGOPMALMS, U3NON3BaHa npu
ONPEAENsHETO Ha CNpaBeAnvBaTa CTONHOCT HA (PMHAHCOBUTE 2KTVBW U NacuBsy, KaKTO criedBa:

- 1 HMBO: Na3apHK UeHn (HEeKOPUrMpPaHN) HA aKTUBHM NA3aPU 38 LEHTMHU AKTUBY UMK nacuem;

- 2 HUBO: BXOAALA MHPOPMAaLUS, PA3NN4HA OT NasapHM LEeHWN, BKIIOYEHH Ha HUBO 1, KOATO MOXE
Aa Obae HabnionasaHa No OTHOLIEHNE HA AaAeH aKTVUB UNN Nacue, Unn NPAKO (T.€. KATO LieHW)
Wnu KOCBEHO (T.e. Ha 6a3a Ha LeHUTe) NN NasapHn LeHn (HEKOPUTYPaHN) Ha aKTMEHY nasapu
338 WAEHTUYHW BKTMBY, 38 KOUTO NPE3 NocNesHOTO TPUMECEYME HA CLOTBETHATE roanHa He ca
W3BBPLIEHN [OCTATBHHM N0 06EM NN YECTOTa CAEMNKM Ha TO3M Nasap u

- 3 HMBO: BxOAAWa MHOPMAUMA 3@ A3AeH aKTMB UMW Nacue, KOSTO He e HasvpaHa Ha
HabngaBaHn NasapHu AaHHW.

HaneH uHaHCOB aKTWB UNM nacuB ce KNacudUUMPa HA HAR-HUCKOTO HWBO HA SHAUUMa BXOASLLa
WHCbOpMALIMA, 3NON3BakHa 3a oNpeAensHETO HA CNIPAaBEANNBATA My CTOMHOCT,

Cneanara Tabnvua npescTasa (MHAHCOBUTE AKTUBW, OTYMTAHW MO ChlpaeefnvBa CTOWHOCT B OT4YETa
32 (PUHAHCOBOTO CLCTOSHME KbM 31 gekemBpu 2024 ., B CLOTBETCTEME C NepapxuaTta Ha
cnpaeseanusaTa CToONHOCT
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31 pekemBpu 2024 r. Hueo 1 Hueo 2 Hueo 3 Obuwo
XMN. IB. XWN.NB. XWN.NB. XWA. nB.
®OuHaHCOBHW aKTUBU

bopCoBO ThpryBaHn KanwTanosu MHCTPYMEHTK 3643 751 - 4294
BopcoBo ThpryBaku ABNIFOBKM UHCTPYMEHTH - 150 209 359
ObpkaBHU LIEHHW KHDKa 1073 - - 1073
HeBopcoBo ThpryeaHy KanuTanosy UHCTPYMEHTH - - 136 136
KomneHcaTtopHu UHCTPYMEHTU . 29 . 29
O6wo aKkTMBn 4616 930 345 5891
HeTtHa cnpaBeanuBa cToMHoCT 4616 930 345 5 891

CregHata Tabnuua npeactaBs MHAHCOBUTE aKTUBK, OTHUTAHW NO CnpaBefMBa CTOWHOCT B OTYeTa
33 (DUHAHCOBOTO CbLCTOAHME KbM 31 fekemepu 2023 r, 8 CbOTBETCTBME C WepapxwaTa Ha
cnpasegnuearta CTOWHOCT.

31 AexemBpn 2023 r. Huso 1 Hugo 2 Hwueo 3 Obwo

Xun. ne. XWn. NB. XWN. NB.. XMA. nNB.
DuHaHCOBU AKTHBH

BopcoBO TLPryBaHN KAaNUTANOBK UHCTPYMEHTH 28630 612 - 3 242
BopcoBo TbpryeaHu OLNrOBKY UHCTRYMEHTU - 265 340 605
Nbp#aBHM LLEHHW KHWXa 530 - - 530
HeGopcoBo TopryBaHW ALNTOBU WHCTPYMEHTK - - 150 150
HeBopcoBo TopryRaHW KanuTanosmn MHCTPYMEHTN - - 132 132
KoMneHcaTopHM UHCTPYMEHTI - 22 - 22
Ob6wo aKTuBK 3 160 899 622 4 681
HeTHa cnpaseanuea cToiHoOCT 3160 899 622 4 681

®uHaHCOBUTE aKkTUeW Ha [pyxecTBoTo, knacuduumMpadn Ha Hueo 3, npegctaensBaT HeGOPCORO
TbPryBaHW akuuu, 6opcoso ¥ HebopcoBo ThpryBaHu obnurauun Ha [pyXecTBoTo kbM 31 AekeMBpU

2024 r. Cnpaseanueata UM CTOAHOCT € 6una onpegeneHa B CLOTBETCTBUE C NPABUNATA 3a OLEHKa Ha
aKTUBUTE Ha [lpyHecTBoTO.

HauanHoTo canao Ha (hMHAHCOBATE UHCTPYMEHTH, BKIIOYEHN Ha HUBO 3, MoXe fa Gbae paBHeHo ¢
KpaitHOTO UM Cango KbM OTYETHaTa gaTa, KaKTo cregea:

2024 2023

XUa. nB. XWn. nB.

Cango kem 1 AHyapu 622 142
Mpuxogm oT NUXBK 20 15
lMNeuanGa/ (3aryba) oT npomsHa Ha cnpaeseanVBaTa CTOUHOCT 6 (11
Mokynku - 166
Mpopaxou (179) -
YpexgaHe {(28) {13)
TpaHcthep (KeM) ot Hueo 2 98 323
Canpo kbM 31 pekeMBpU 345 622

MpomsAHaTa HA BXOAALIMTE AAHHU MPU OLEHABAHETO HA WRCTPYMEHTUTE Ha Huso 3 CneacTBuE Ha
PasyMHO BL3MOXHM anTepHATUBHW NPeARCNOXeHUs He OW JoBena A0 CLLUECTBEHO WU3MEeHeHUe Ha
cymuTe, npusHaTy B neyantata unu sarybata, obuTe akTuemn, oBLUTe NacuemW, MNu obwus kanuTan.

AHanM3 Ha NasapHuA PYUCK e NPeacTaeeH B NORCHEHMe 28,1

8. [Opym BbnrocpoyHn akTUBM

31.12.2024 31.12.2023
Xun. ne. Xun. ne.

BHocku Bbe POHLA 3a rapaHTMpaHe Ha CeTLNMEHTa Ha
MHAHCOBM MHCTPYMEHTH Npu LieHTpaneH aenosutap Afl 60 48
06110 APYrM ALArOCPOYHH AKTUEM 60 B 48

Mpes 2024 r. OpyxecTBOTO € HanpaBUMO AONLIHUTENHK BHOCKM BLB PoHAa 23 rapaHTvpaHe Ha
CeTbIMEHTa Ha (PUHAHCOBU WHCTPYMEHTH npu LlenTpanex [lencsutap Al B pasmep Ha 12 xun. ne.
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{2023 r.: 12 xun. ns.). Kem 31 gexemBpu 2024 r. no nHguBuayanHarta naptnga Ha [Apy:KecTeoTo wma
tnoxupanu cpegcTea B KTE All (B HecweTosiTenHocT), banka pencasutap Ha OpyxecTeoTo Ao toHu 2014
r. B pasmep nog 1 xun. ne. (2023 r.: noa 1 xun. ne.).

9. OTcpoUeHU OaHBLMHH AaKTUBH

OTCpO'—IeHMTe JaHbUM Bb3HWKBAT B PE3yNTaT Ha BPEMEeHHWU pasnukn v moraT ga 6bvaar npejcrTageHu
KaTo cneaea:;

01.01.2024 Mpu3HaTv B 31.12.2024
OTCpOYeHN JaHBbYHU AKTUEMW nevanGara wnu
sarybara
Xun. nBe. XMI. NB. XUA. NB.
Tekyliu nacuBmn
3aabmKeHUs KbM NepcoHana (2) (1) {3)
(2) (1)_ (3)
lMpuaHaTtu kato; - o o
OTCpoUYeHW SaHBYHWN AKTUBHK (2) {1 (3)
OTcpodeHuTe AaHbUK 32 CPaBHUTENHMA nepuog 2023 r. moraT fa 6baaT o6GobLeHn, KakTo cnegea.
OTcpoyeHn AaHBYHU aKTHEM 01.01.2023 Mpu3HaTh B 31.12.2023
nevan6aTta unu
3arybarta
Xun. nB. Xun. ne. XMn. N8,
Texywu nacuemn
3apLnkKeHVs KbM NepcoHana (2) - {2

(2). - (2)
MNpuanaTu kato: _
OTcpoyetn JaHBLYHU aKTUBM (2) o (2)
Bewdky oTCpoyueHmn JaHbuHN aKTMBK Ca BKIIOYEHM B OTYETa 3@ (DUHAHCOBOTO ChCTOSHUE,

10. Twproscku u Apyru hMHAHCOBH B3eMaHMUA

31.12.2024 31.12.2023

Xus. nB.. Xun. ne.
B3emaHusa no 6pokepcki aoroeopu 413 20
BaemaHws no JoroBopit 32 EMUCKS M NNACMEHT Ha (PUHAHCOBK
VHCTRYMEHTH - 96
Magexupanu nuxew no obnurayum - 19
Baemauusa ot cbyyactus - 1
Opyrn BaemaHus 3 2
TwproBeku ¥ Apyru hwHaHCOBK B3eMaHUA 416 138

Bcuuku sBaemanns ca kpaTkocpouHu. HeThara GanaHcoBa CTOMHOCT Ha ThProBCKUTE U APYTY B3eMaHus
ce npuema 3a pasymHa npubnusntenHa OUeHKa Ha CripaBeAnMBATA UM CTOWHOCT.

Beuukn corHaHcoBn akTuey Ha [pyeCTBOTO, BKIMIOMEHU B HACTOALLOTO NOSCHEHWE ca npernenaHi
OTHOCHO HacTLnWAW CLBUTUA Ha HewsnbrHewwe. MpeaBua Mankus GPON KOHTPAreHTA € N3BbpLUEH
WHAMBUAYANeH npernes Ha CbBMPaeMoCTTa M APy CbNLTCTBALM (HAKTOPK, HA BCEKU SAWH OT THX, 3a
NOCTUraHe Ha No-roNnsiMa TOYHOCT NPU ONPEaEnsiHe Ha eBeHTyanHara 3aryba oT ofesueHka. PasmepsT
Ha KankynnpasuTe o4akBaHW KPeAWTHY 3arybu v npes ABaTta NPeAcTaBeHn NepUOAAa & HEChLIECTBEH,
NOpaaun KOeTO ChLUNTE He Ca HAYMCNEHU BB (PUHAHCOBUTE OTUETU Ha flPyXKECTRBOTO.

AHanus Ha TLProBCKMTE M APYrY hMHAHCOBM B3EMaHNs € NPeACTaBeH B NOSCHeHne 28.2.

11. MMpeannawaHusa u APyru akTMBM

31.12.2024 31.12.2023
XWn, NnB. Xun. ns..

lMpegocTaBeHy aBaHcK 13 17
Opyru akTuew, HechuHaHcoBHU 13 17
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12. Tap¥ v NapU4HU eKBUBaNEHTH
MapwTe v NapuYHNTE EKBMBANEHTH BKIOMBAT CAEAHUTE ENEeMEHTH;
31.12.2024 31.12.2023
Xun. AB. Xuvn. nBe.
MapuyHu cpeactea 8 BaHkm 1 B BPOiA:;
- coBCTBEHN 464 594
- KNUEHTCKK — oBeaneyeHue no CAenKW ¢ LEHHW KHUXa 4 598 2790
Mapy W NapMYHKU eKBUBANeHTH 5062 3 384

[pyxecTBOTO HAMA BNOKVPAHN NapW ¥ NApUYHN EKBUBANEHTH.

CbrnacHo nonyveHus NUUeH3 33 M3IBLPWBaAHE Ha [EWHOCT, KaTo WHBECTULNOHEH NOCPeaHUK,
Jpy*ecTBoTO onepupa ¢ NpuBneYeHn CpeacTBa Ha CBOUTE KNueHTW. ToBa My nossonnea fa Thpryea
3a YyX/aa CMeTKa, Nopaau koeTo cneuudvkaTa Ha AeliHocTTa Ha [lpyKecTBOTO Ce CbCTOM B yNpaBneHne
Ha NapWYHK CPEACTBA W AaKTUBY HA KNWEHTU U NOCPEAHNYECTEO NPU CKMIOYBAHE Ha caenkn Ha BOE.

JApyXecTBoTO € U3BLPLUMMIO OLEHKA HA OYaKBaHUTE KpeauTH# 3arybu Bbpxy NapuyHu CpeacTsBa u
napuyHy eKBMBaneHTy, BriokeHw B Gavkn. KOMMOHeHTWTE Ha ¢hopMmynaTa 3a onpeAensHe Ha
OYaKBAHUTE KPeAWTHM 3arybu 3a napuyHW CPeAcTBa Ce OCHOBABAT Ha KPEeAUTHWA PeiTWHr Ha
(puHaAHCOBUTE WHCTUTYLMW, B KOWUTO Ca BIIOXEHW NapudyHuTe cpeacTea. OueHeHaTa CTOMHOCT e
onpeAeneHa KaTo HeCbLLIECTREHA U HE & HAUMCNEHA BbB (DUHAHCOBUA OTYET Ha [pyKecTBOTO.

13. CobcTBeH kanuTan
13.1. OcHoBeH KanuTan

Kem 31 gexemapu 2024 r. 0OCHOBHUAT KanuTan Ha [pyXecTBOTO & ¢bCToM OT 1 800 HaNbIIHO NnaTeHn
AfAna ¢ HoMuHarnHa cToAHOCT B pasmep Ha 1 000 nB. 3a gan. Bouykn AAnose ca ¢ Npaeo Ha nonyvyasaqe
Ha AYBWAEGHT 1 NUKBAAALUMOHEH AAN W NPeACTaBnABaT rNacoBeTe Ha eqHONUYHWNA COBCTBEHUK, KONTO
¥ Npes ABaTa cpaBHUMK nepuoaa € Mnawvetpu duaentbnmbHT XonguHr AN,

2024 2023
Bpoli uagageHn v HaNMbLMHO nNnaTeHu ganoee:

B HawanoTo Ha roguHara 1800 1 800
O6w, 6poi nsnoBe, OTOPU3NPaHU Ha 31 feKeMBpKM 1800 1 800

13.2. [Apyru pesepen

CurnacHo Yupegutensus akt [pyxecTBOTO 3aQbrkuTenHo obpasyBa (oHA .PesepBeH’, Karo
3ajeneHnTe B Hero cpepactea He morat da 6vgar no-manko ot 1/10 OT OCHOBHWA KanuTan Ha
LpyXecTBOTO, KOETO € 8 OTFOBOP HA M3UCcKBaHWATA Ha Hapeaba Ne 50 ot 30.03.2022 3a kanuTanosara

AACKBaTHOCT, NUKBWAHOCTTA Ha WHBECTULMOHHWTE NOCPeaHMUM WM OCBLILECTBSIBAHE Ha HaA30p 3a
CNna3BaHeTo M.

2024 2023

XHWA. NB. XHn. nB.

Canao kem 1 sivyapu 180 180
Canno kbM 31 gekemBpn 180 180

14. 3aAbmKeHUA KbM NepcoHana

3anbmKeHUATa KbM nepcoHana, NpPU3HaTh B OTYeTa 3a PUHAHCOBOTO CHLCTOSIHWE, C& ChCTOAT OT

cnepjHvTe CymMu:

31.12.2024 31.12.2023

XuUn. nB. XWUN. nB.

3aabmKeHna 3a 3annatv 33 26
3a4BbIKEHUs 332 OCHIYPOBKK 15 16
3afbrKeHns 3a HEU3NON3BaH OTnycK 28 19
Tekymm saabNXeHUA KLM nepcoHana 74 61

Kem 31 pekemepu 2024 r. 3agbIKeHusiTa KbM NEpcoHarna ca KbM HacTOSAIIM CRYXUTENW Ha

HpyxecTeoTo, KouTo cneaBa Aa GbAaT ypeaexu npes 2025 .
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15. THProBeku M BPYIU 3a0bIKeHUA
31.12.2024 31.12.2023
XWUn. NB. Xun. nB.
3aAbNXKeHNA No OPOKEPCKU JOrOBOPH 2987 2755
TBProBCKK 3aablKeHns 24 11
Apyry saabmKeHns 3 3
PuHancoBU NacuBu 3014 2769
AaHBbyHK 33aBmKeHus 13 9
Hedmnancoen nacuBmu - 13 9
TeKyluM TLProBCKU K APYFU 3aALIMKEHUA 3027 2778

HeTHata GanaHcoBa CTOMHOCT Ha TLPrOBCKMTE W APYTM 3aAbMXEHWUS ce NpueMa 3a pasyMHa

NpubnuanTenHa OLUeHKa Ha cnpaseanweaTta UM CTORHOCT.
16. MacuBKu NC JOrOBOPY ¢ KNUEHTH

Kem 31 gekemepn 2024 r. [py)(eCTBOTO OTYWTA NacuBi NO OTOBOPU C KIUEHTH B pasmep Ha 29 xun.
nB. #1 Ca B pe3ynTar Ha Nony4YeHu Npeannawadia No 4orosop, No KOMTO ApyXeCcTBOTO € JOBEPEHUK NOo

oBnurauynoHHa eMucus .
17. Tpuxoam OT TAKCH, KOMUCHOHM U YCIIYTM NO AOTOBOP

Mpe3 2024 r. [ipyecTBOTO NPEACTABA NPUXOAN OT U3BLPLIBAHETO Ha YCNYM C TEYEHUe Ha BpeMeTo.
Apy>XecTBOTO He € WAGHTUGULMPANo CYMMW, KOUTO HE Ca NPU3HATW KATO MPUXOAW, NOPaayN Nvnca Ha

QYaKBaHO Bb3HarpaxKgeHue.

2024 2023
XUI. ne. XUAN. NB.
TaKken N KOMUCUOHHKW NO CASMAKK ¢ LEHHWN KHWXA 1174 1045
Yenyrm no Tapuda 1 Takcy no Aoroeopu 690 592
Takca noneyuTencku ycnyru 5 4
Mpuxoan oT AeRHOCT kaTo "PerMcTpauoHeH areHT" 1 =
L 1870 1643
Npes 2024 r. Hail-ronemusT oGopPOT peanuanpaHd oT eauH KNWeHT Bb3nuaa Ha 130 xun. .. (2023 r.
119 xun. n..).
CrpykTypa Ha npuxogurte 2024 r. CTPYRTYPa Ha npuxogute 2023 1,

WTAREM W KOMHCAOHNN NO
LORNHWE GEHHM REWHE

§ YO No Taguda H TaKcH
no GOTOB0pH

B Taxca NONEUKTEACKA YOIVIK

TIpsRosm oT AeNCHOLT KaY0 yeayne

“PerucTpaluones srens™

M3meHeHue Ha npuxosuTe 2024 1, - 2023 r.

1260
1000

8OO

400

W0

- T

1 TRHCH ¥ KOMUCHOHRY N0
COBAKN £ UeHHF KHMM

& Yonysau no Tapuda M T3RCH
A AOTOBOPH

8 TaKCa NONRGuLrancra

Tloux0oM o7 RRACHELT HaTo
“PerucTpaltoneH areHt”

TAKCH ¥ KOMUCUOHHU 1O YCAYIW MO TAPHUGA 1 TAKCH NG TAKCA NOTIEMUTEACKR YORYTU
COEMHH C 1EHH KHUMRA AOrQBoPH

2024 w2023

NPHXOLM OT AERCHGCT KATO
"PEMMCTEALMUHEH ATEHT!
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18. Paszxoav 2a Takcu, KOMMCHOHM M YCITYTU MO SOFOBOp

Taken B®B no caenku

Takew no caenkun Ha MTF

Takcu Ha ABB Tpeligbp

Takcw no perucTpaums Ha TpaHsakuun 3a ChLUK

Takcw kM LleHTpaneH genoautap

Takcy N KOMUCWOHW BB BPb3Ka C MEXayHapoaHa Thprosus

19. O6wKn u agMUHUCTPATUBHU pa3xoau

Paaxonu 3a nepcoHana

Pasxoau 3a sannartn

Pasxonu 3a coynanyy ocurypoBKn
Pasxofu 3a Heusnon3eaHy OTNYCKW, HETHO

Paaxoau 3a matepuanmu

EnextpoeHeprus

ManougHHM n ManoTpaiHy akTUEM

Paaxo/iv 3a kaHUenapcky Marepuani n KOHCYMaTHuBn
Opyrv matepunanu

Pa3xoau 3a BLHILHK YCIYTH

Pasxoan 3z Haem

ABoHamMeHTHO obcrnyxeaHe

OBWw1 perynatopHu Takcu

BbaHkoBu Takcu

Takck kbm POHAA 33 KOMNEHCUPAHE HA MHBECTUTOPUTE
Hesasncum dHaHCOB 0guT

Apym

Opyru pasxogu

CouwanHn paaxogn

HenpusHaT yacTuyeH gaHbueH KpeauT
OTnucany BzemaHna

Komanavpoeku

Hpyrm

AmopTUzauns Ha HehUHAHCOBU aKTUBHM

O6WKn ¥ aAMUHMCTPATUBHU Pa3Xoau:

Nwaunroeu nnamaHyuA, KOMTO He Cé NPU3HaBaT KaTo nacuB

25
2024 2023
Xun. n8. Xvn. nB.
(90) (140)
(55) (12)
(53) (10)
(20) (13)
(18) (15)
(7) _(7)
(243) (197)
2024 2023
XHUn. nBe. X¥in. ne.
(535) (433)
(81) (66)

(24) (23)

(640) (522)

(4) (4)

(4) (4)

(1) (3)

(3 _(3)
12 (14)

(18) (18)

(16) (13)

(7) (7)

(5) (6)

(4) (4)

(4) (3)

(16) (1)

(70) ®2)
(41) {(13)

(19) (26)

(13) -

(2) (2)
19 )
(8%  (46)
(12) (10)

(819) (654)

ApyxectBoto e u3bpano Aa He Npu3HaBa 3aQbIKEHME MO FWSMHIOBM [OFOBOPM, @Ko Te ca
KPATKOCPOYHM (NU3WHIW C 04aKBAH CPOK OT 12 MeceLa UK No-Marnko) NNu aKo TE Ca HAEM Ha aKTUBH ¢
HUCKa CTORHOCT. nallaHns HanpaeeHu No TesK NUSMHIOBMU AOFOBOPU C& NPU3HABAT KaTo pasxog no

NuHerHus meTon,

Mpes 2024 r. pasxoavTe 3a Haem Ha odmc B pasmep Ha 18 xun. ne. (2023 r.: 18 xun. nB.) He ca
CBBP3aHN C NnalaHus no KparkocpoYHW NMW3WHIOBW JOTOBOPW W HEe Ca BKIKYEHW B OLEHKaTa Ha

3aABIDKEHUATA MO NM3UHIOBW JOroBOPU.
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20. duHaHCcOBU npuxogu

2024 2023

XWn. nB. Xun. nB.
lMpuxoam OT NIMXBY BLPXY (PUHAHCOBW MHCTPYMEHTU MO cnpaBeAnuBa
CTOWHOCT B Nevantata unu saryBara 45 39
OG0 NpUxoau OT NMXBU NO PUHAHCOBU aKTUBM 48 39
HetHa npomsiHa B cnpaBegnuBaTa CTOAHOCT Ha UHAHCOBW aKTUBHK,
OTYUTaHW NO CrpaBesnuea CTOMHOCT B neyantarta unu 3arybara 506 442
Mpuxoay OT AMBUAEHTYW OT KANUTANOBW UHCTPYMEHTU, OTYMATAHM KaTO
thrHaHCOBY aKTUBK NO cnNpaeBeanuBa cTORHOCT B nevanBaTa unm
sary6ara 26 84
®uHaHCOBM npuxoaun 578 565

21. Pa3xoau 3a jaHbuM BLPXY AoXona

QuakBaHuTe pa3sxoau 3a AaHbUK, Ba3npaHn Ha NPUNOXUMATa gaHbYHA CTaBka 3a bBwnrapus B pasmep
Ha 10 % (2023 r.: 10 %), U ASACTBATENHO NPUSHATUTE AAHBYUHY pa3xoan B nevanSarta unu sarybara
MOFAT fa BbaaTt paBHeHK, KakTo cneaga:

2024 2023
Xun. ne. XWn. NB.
Mevyan6a npegu jaHbyHO OBnaraHe 1387 1358
HaHbyHa cTaBka - 10% 10%
OuakeaH pasxod 3a AaHbLW BbPXY JOX043 {(139) {1386}
AaHbyeH edexT oT:
YBenuueHns Ha OUHAHCOBWA PE3YNTAT 3a JaHbYHW Lienn {4) (3)
Hamanerus Ha counaHcoBus pesynTaT sa gaHbyHi Lenu B9 50
Tekyw, pazxop 3a AaHbUM BLPXy AoX0Aa B (74) (89)
OTCcpoveHn 4aHBYHN NpUXOAU:
BbsHukeade u o6paTHO NposiBNeHne Ha BpeMEHHH pasnuku 1 =
Pasxoau 3a paHbuu BLpXy Aoxoaa {73) {89)

lMosicHeHne 9 npegocTaea MHMOPMAaLUS 32 OTCPOYEHUTE AaHBYHM aKkTUBM.
22. Cpaenku cbeC CELP3aHU Nuua

CebpaanunTe nuua Ha [JpyXecTeoTo BKMIOYBAT €AHONMYHNE COBCTBEHUK, pECT. MEXANHHUTE 1 KpalHUA
COBCTBEHUK, NNUA NOA HErOBWS KOHTPO, APYTM CBLP3aHK IMUE U KIIOYOBUS YNpaBneHcku NepcoHan.

AKko He e W3PWUHHO YNOMEHATO, TPAH3aKUMKTE Che CBbp3aHk nuua He ca W3BBbPLUBaHN ApK cnelywanHn

YCNoBUs 1 HE ca NPEACCTaBAHN UMM NONYyYaBaHW HUKAKBW rapaquyuy. PasyeTHuTe CyMW ODUKHOBEHQ Ce
vsnnaar no 5aHKoB MeT.

22.1. Coenku cLC COBGCTEEHMLUM

2024 2023
XMI. NB. XUR. nB,

Cpenku ¢ MHABLCTPY OMBENBLNMBHT xosnaunr Afl
Mprxoan OT KOMWUCUOHK W TaKeK 7 7
Mony4eHn cymn no BpokepckU A0rOBOPH, HETHO 3 &4

Caenku ¢ [luBenbnMuLHT rpyn Af]
Mprxoau oT KOMUCUOHK 1 Takch 7 4
Monyyenu cymu no Bpokepcku LOTOBOPK, HETHO 1584 3
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22.2, Cpenku ¢ APYrW CBLp3aHU Nuua
2024 2023
Xun. ne, XMn. nB.
MPUXOAN OT KOMUCWUOHHK 22 15
MNonyyedu cymu no GpoKepcki AOrCBOPU 28 79
Mpnxogu OT HaeMK 1 1
Mony4eHu cymMu No rNaeHULN N NUXBK - 23

22.3. Cpenkv c KNKOYOB YNPaBNeHCKU NepcoHan

Knio4oBUAT ynpasneHckn nepcoHan Ha [Jpy)ecTBOTO BKIIOYBA YNpasuTenuTe. BraHarpaxaeHusTa Ha

KNIOYOBUA YNPABNEHCKA repcoHan BKOYBAT CNedHUTE pasxoiun:

2024 2023
Xun. nB.. Xurn. ne.
KpaTkocpoUuHW Bb3HarpamaeHua:
3annatu, BkneunTenHo BoHycu (100) {87)
Pasxonu 3a couvanHi ocurypoBKm (8) {7}
O6wo BL3HarpaxneHus {108) {94)
23. Pa3veTu CbC CBhP3aHM Nuua B Kpas Ha roguHata
31.12.2024 31.12.2023
Xun. ne; Xus. ne.
TeKkylu BaeMaHus OT:
- APYTW CBBP3aHU nuua - 16
Ob6wWo B3eMaHUA OT CBLP3aHU NULa - 1 6_
Tekywn zagbKeHNA KbM:
- cobcTBEHUUM
VHABCTRPY GUBENBNMBHT XonauHr Afl 11 16
HneensnMueHT rpyn AD 1586 9
- APYrv CBBLP3aHK Nuua 16 10
- KIHYOB YNPpaBIeHCK) RepcoHan 11 9
O6wo 3apbMKeHUA KbM CBBLP3aHK Nuua 1624 43

24. YCnOBHM aKTMEY M YCNOBHK NacuBy

MpaBHu uckoBe

lpes rogMHaTa HMa npeasBeHN NPaBHN UCKOBE KbM []PYKECTBOTO.
JaHbuYHU 3aabRKeHUs

PbKoBOACTBOTO Ha [pyKecTBOTO HE CuUMTA, 4e ChLECTBYBAT ChLIECTBEHU PUCKOBE B PE3YNTAT Ha
AvHamuuHaTa duckanHa W perynatopHa cpefa B Bbnrapus, KOUTO BUxa HaNOXUNU KOPEKLUMU BbE
(PUHAHCOBMA OTYET 3a roanHaTa, NPUKNIYBALA Ha 31 Aekemepn 2024 r.

25. bBe3nanuyHu coenku

Mpes NPEACTABEHUTE OTYETHW nepuogn ,D,py}l'{eCTBOTO HEe € OCbWeCTBUAO WHBECTULAOHHW w0
duHaHcoBK CAENKU, NMPpU KOWTQ HE Ca W3Non3saHn napu Unt NapuyHy exkBnBaneHTH W KoWUTO He ca
OTPa3eHn B OTHETA 33 NapUYHUTE NOTOUW.

26. NonyueHn uyXan aKTUBM U 3aALMKEHUA HA NOCPEAHUKA MO NONYYEHHN YYXAMN AKTUEK
MonyqeHuTe YyXam aKTusm NPeCTABNABAT (PUHAHCOBA MHCTPYMEHTH Ha KITMEHTH.

Kbm 31 pekemBpu duHaHCOBUTE WHCTPYMEHTU Ha KnueHTn (Ge3 nagexupanu nuxey u B3emMaHus no
AUBWEHTN) UMAT CneaHatTa CTPYKTYpa:
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31.12.2024 31.12.2023

Xun. ne. XWn. nB.

AKUMK 142 011 103 634
Aanoee B agoroopHy ¢oHgoee Brn. HO® 35 845 17 612
OunroBn LUeHHW kAnxa 15 226 2280
KoMNeHCaTopHU UHCTPYMEHTH 76 59
O6wo PUHAHCOBU MHCTPYMEHTU Ha KNUEHTU 193 158 123 585

OueHkaTa Ha KIMEHTCKWTE aKkTWBM € W3BbPLUEHa CbrNacHo AeWcTBalata HopMaTueHa ypegba W
0AOOPEHNTE W NPUETKH NPABUNA 33 YCNOBMATA U PeAa Ha OLEHKa Ha (DMHAHCOBUTE UHCTPYMEHTH.

3apbmkeHusTa Ha [py*ecTeoTo Nno PUHAHCOBUTE UHCTPYMEHTM HA KNUEHTUTE Ca B PasMep PaBeH Ha
CTOMHOCTTA Ha (PMHAHCOBUTE UM MHCTPYMEHTYA KbM Kpasi Ha iBaTa CpaBHUMKU NEPMoaa.

27. Kateropum thMHAHCOBW aKTUBM W NacUBKN

banaHcoBuTe CTOWHOCTM Ha MHAHCOBWTE aKTUBW W Nacueq Ha [pykecTROTO MoraT ga 6bgpar
NpeAcTaBeHn B CNegHUTE KaTEropuu:

PUHAHCOBMU aKTUBM NoacHeHue 31.12.2024 31.12.2023
XMn. nA. XWn. ne.
Jbnrosy MHCTPYMEHTW NO aMOPTU3NPAaHA CTORHOCT:

TLRroBcky U Apyry hUHAHCOBM B3EMaHUA 10 416 138
BsemaHws OT cBbp3aHu nuua 23 - 16
Mapy ¥ NapUyHK exBUBanNEHTU 12 5 062 3384

5478 3 538

®UHEHCOBMW aKTMBY NO CNpaBeanvBa CTOMHOCT Npes
nedanbarta u sarybara:

BopcoBso ThpryBaHu KanuTanoBm MHCTPYMEHTH 7.1 4294 3242
ObpKaBHW LeHHW KHWXa 71 1073 530
BopcoBo TLpryBaHy ALNMOBA UHCTRYMEHTH 7.1 359 605
HeBopcoBo ThpryBaHW KanvTanoBm UHCTPYMEHTH 7.1 138 132
KomneHcaTopHn nHCTPpYMEHTU 71 29 22
Hebopcoso TbpryBaHu ALNTOBN MHCTPYMEHTN 71 - 150
5 891 4 681

0610 hHHAHCOBM AKTHBY 11 369 8219
®UHAHCOBM NacuBK NoacHenue 31.12.2024 31.12.2023

XWn. NB. XWJt. NB.
®WHaHCOBK NacueK, OTYWTAHW MO aMOpPTU3MpaHa

CTONHOCT:
ThproBCKU U ZPYFW 3a0brKeHUs 15 3014 2769
3aAbMKeHNs KbM CBBP3aHN NiLa 23 1613 34
Obwo chuHaHcoBM Nacuem 4 627 23803

Buwxre noscHenne 4.13 3a WHOPMALIMA OTHOCHO CYETOBOAHATA MOMUTUKE 33 BCAKA KaTeropus
(PUHAHCOBU MHCTPYMEHTW. MeToauTe, W3NOA3BAHM 33 OLEHKA HA CrpaBeANuBATE CTONHOCTM Ha
(PUHAHCOBU AKTUBM W NaCKBY, OTYATAHU MO CTIPABELNMBA CTOMMOCT, Ga OMWCAHMU B MOSICHEHWe 7.3,
OnucaHue Ha NONUTMKATa 1 UeNUTe 3a yNpaBneHue Ha pUCKa Ha LpyXeCTBOTO OTHOCHO (PUHAHCOBUTE
MHCTPYMEHTW € NPeAcTaBeHo B NOSACHEeHue 28,

28. Pwuckoee, cBbp3aHu ¢ huHaHCOBUTE WHCTPYMEHTH
Lienu M nonuTUKa Ha pLKOBOACTBOTO NO OTHOLWEHHE ynpaeneHue Ha pucka

HAPYXecTBOTO € WSNOKEeHO Ha pasnuuHU BUAOBE PUCKOBE MO QTHOWEHWE Ha PUHAHCOBUTE CU
WHCTPYMEHTU. 3a noBeue WHPOPMALIMA OTHOCHO (DUHAHCOBUTE AKTMBM W NACWBW MO KaTercpuu wHa
ApyxecTBoTO BuXTE noscHeHwe 27. Hail-zHauumuTte PUHAHCOBU PUCKOBE, HA KOWTO € W3NOXKEHO
HpyxecTBOTO ca nasapeH puck, KPEAUTEH PUCK U NUKBKAEH prcK.
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YNpaBneHneTo Ha pucka Ha [py»KeCTBOTO CE OCHLUECTBABA OT OTTOBOPHWUTE OTASNN B CHTPYAHUYECTBO
¢ ynpaeuTenuTe. MpuopuTeT Ha PBHKOBOACTBOTC € Ja OCUIYPW KPaTKOCPOUHWTE W CPEefHOCPOYHU
Napu4HKM NOTOLW, KaTO HAManu PUCKOBETE CBBLP3aHW C €BeHTYalHa BOMaTUMHOCT Ha UHaAHCOBUTE
nasapu. QBArOCPOYHWTE PUHAHCOBM MHBECTWLMM Ce YNPaBNABAT, Taka Ye Ja UMAT ALIrocpodHa
Bb3BPaLUAEMOCT.

OcHoBeH prcK 3a ASWHOCTTA Ha [IpYKeCTBOTO € NOHMXKABAHE Ha MNAa3apHUTE LeHW Ha NpuTexaBaHuTe
h1HaHCOBU MHCTPYMEHTN, KouTO KbM 31 aekemepu 2024 r. npegcraenasar 51.40 % cnpsmo 2023 r.-
56.43 % ot aktueuTe Ha OpyxecTeoTo. [MogobHe passnThe 61U AOBENO A0 OTYUTAHE Ha NPeoLeHBYHN
3arybm 1 CbOTBETHOTO HAMaNABaHE Ha HETHATA CTOWHOCT Ha aKTUBUTE.

Hai-cbuwecTBeHUTe OUHAHCOBK PUCKOBE, Ha KOUTO € U3NoXeHo [ipyXeCcTBOTO, Ca ONUCAHW NO-A0MY.
28.1. AHanmus Ha Na3zapHUA pUCK

CnepcTavie Ha U3NOMN3BAHETO HA IMHAHCOBM MHCTPYMEHTU, [IDYKECTEOTO € N3NOMEHO Ha NasapeH puck
W NMO-KOHKPETHO Ha PUCK OT NPOMEHY BB BANYTHUS KypC, NIMXBEH PUCK, KAKTO U PUCK OT NPOMSIHATA Ha
KOHKPETHM LIeHU, KOETO Ce AbMMW Ha ONEPATMBHATA M MHBECTULMOHHATA AERHOCT Ha [lpyHecTBOTO.

28.1.1. BanyTteH puck

Mo-ronsmata wact oT caenkuTe Ha [pyXecTBOTO Ce OCbLUEeCTBABAT B OLArapcku neea.
UykaecTpaHHUTe TpaHsakumMu Ha [py>ecTBOTC ca AEHOMWHVPAHWN MaBHO B eBpO.

Kbm 31 gexeMBpwn u Ha aBaTa cpaBHUMMN NepUoAa [IpyKECTBOTO HE € U3NOXEHO Ha BanyTeH PUCK, Thil
KaTo He NpUTeXasa excnoanumn, obBbp3aHu ¢ BanyTa, pasnuyHa OT NeBa # EBpO.

28.1.2. NnuxBeH puckK

NuxBeHuAT puck, Ha KOUTO € nanoxeHo [pyXecTBOTO, € MUHVMANEH U NPOU3TUYA OT NpUTEXaBaHUTe
obrnvrayumn ¢ nnaeall NMXBeH NPOUeHT B NopTheina My.

28.1.3. Opyru ucHOBM pUCKOBeE

LpyxecTBOTO € W3NOXEHO M Ha APYrM LUEHOBM PHUCKOBE BLB BPbL3KZ C NPUTEXaBaHW NyGNUMHO
TBPIYBaHW KanuTanoBu U AbAroBU (OMHAHCOBM UHCTPYMEHTY (BX. NOsSICHEHME 7). PUCKBT € CBbp3aH ¢
BEPOATHOCT OT peanusvpaHe Ha 3arybn B pesynTar OT NPOMEHU B LEHWTE Ha (bUHAHCOBWTE
MHCTPYMEHTY. CTOMHOCTTA Ha (PMHAHCOBUTE WHCTPYMEHTU, JONYCHATWU [O THPFOBUS Ha PerynvpaH
nasap, ce onpeAens OT ThbPCEHETO M NpeanaraHeTo, a LeHaTa MM MoXe Aa HapacTea Ui Hamansea.
LleHuTe moraT Aa NpeTbpnaT peskn konebaHuA 1 4a NagHaT NoA LEHATa, Ha KOSTO WHBECTUTOpUTE ca
M npuaoGunu. BopcosaTa LeHa ce BRMAE OT NyGNWUYHO ONOBECTEHW KOPNOPaTWBHW CLOWUTUS K
(PVHEHCOBM Pe3ynTaTH, KOUTO MOTaT @ Ce OKaXaT No-cabu OT cYaKBaHWATA Ha Nasapa. Bupxy LeHaTta
MoraT [ja okasBaT BIIUAHUE MaKPOMKOHOMWNYECKMU faHHK, oBLmMTe TeHAeHUUM Ha Nasapa, AOXO4HOCTTa
Ha anTepPHaATUBHUTE MHBECTULUNN U JPYT CHLUECTBEHN (DaKTOPK, Kacaelln AeAHOCTTa Ha [IpyXecTBOTO
B YaCTHOCT 1 Ha MKOHOMMKUTE, KaTo uano. CTORHOCTTA Ha AANOBETE HA [OrOBOPHI DOHAOBE CE BNNAE
OT HeTHaTa CTOWHOCT Ha aKTUBWTE WM, KOATO A0 roNAMa CTENeH Ce ONPeaens OT WHBECTUTOPCKUS
MHTEpec 1 A0BEpUE KbM ChLUMTE.

Mpe3 2023 r. (3a nepuoaa Ha AbpkKaHe) Npu nNyEMMUHO TBPryBaHUTE ABLNTOBA U KaNWTANoBW
WHCTpYMEHTW, BKN. Aaanose Ha HO® v npu gAnoBe Ha AOrOBOPHU (POHAOBE, OLEHABAHW NO LEHa Ha
obpaTHO U3kynyRare, npuTexasaHn oT [pyXecTBOTO ce HabngaBa cpenHa NPOMEHNUBOCT MEXIY
0.00 % v 43.53 %. {2023 r.: 0.00 % u 29.80 %). B cnyyail Ye nasapHaTa LeHa Ha Teaun WHCTPYMEHTK ce

NOBULLIK UNW HamManu B TO3M pasmep, nevanbara 3a Nepuoaa We NpeTLPnK naMeHeHue ¢ 323 xun. ne.
(322023 r.: 144 xun. ne.).

28.2. AHanus Ha KpeoMTHWA PUCK

KpeantHuaT puck o3Ha4yaBa PUCK OT HEM3NBIHEHME Ha 3aAbLIKEHVWE Ha HacpelwHaTa cTpaHa no
AOroBOp, CKNIOYEH C WHBECTULIMOHHUA MOCPELHWK, B PEe3yNTaT Ha KOWTO 33 CbLUUA € Bb3HMKHana
kpeantHa ekcnosuuus. [eifcrBawata HopmatueHa ypeaba B Bbarapua, ChrnacHO KOATO noaoGHu
GAENKM Ca [ONyCTUMK Camo 110 peaa W npu yenoBuaTa Ha Hapeaba Ne 16, 3HauuTenHo orpaHnyara
Cry4anTe, B KOUTO B MOrLN 4@ BBL3HUKHE KPEAMTEH PUCK 33 MHBECTULIMOHHWS MOCPEAHMK.

WanaraHeTo Ha [ipy>ecTBOTO Ha KPEAUTEH PUCK @ OrPaHMuYEHO A0 pasmepa Ha BanaHcoBaTa CTOMHOCT
Ha (hMHAHCOBIMTE aKTVBMW, NPUSHATU B KPAs HA OTUETHUS NEPUOL, KAKTO € NOCOYEHO No-Aony:
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31.12.2024 31.12.2023
XWIL. AB.  XWM. NnB.

Teproeckn n 4pyru GUHAHCOBU B3e&MaHKs 418 138
BseMaHna OT CBbp3aHK NMLa - 16
Mapu v napvyHKU EXEXBANEHTN 5062 3384
BanaHcoBa cToiiHocT 5478 3 538

HApy*ecTeoTo peaoBHO CMEAW 3a HEU3NMBLMHEHWMETO HA 3aAbIDKEHUSTA Ha CBOM KMUEeHTW W apyrv
KOHTPAreHTu, yCTaHOBEH MHANBWAYANHO UK HA rPYNK, M W3Non3sa Tasu WHhOpMaLMs 38 KOHTPON Ha
KpeauTHUA puck. Korato pasxogute He ca MPeKaneHo BUCOKM, ce HaBaBAT WU W3NON3BaT JaHHM 3a
KPEOMTEH DPEeWTWHT OT BBHIUHM W3TOYHWUM WUNW (DUHAHCOBWM OTYETU HA KIWEHTUTE W apyrnte
KOHTpareHTW. MonuTtuka Ha [pyxecTBOTO € Aa U3BbPLUBA TPaH3aKUUU CaMO C KOHTPareHTH ¢ [06up
KpepuTen pedTuHr. PLKOBOACTBOTO Ha [IPYXECTBOTO CunTa, Ye BCUYKN FOpECcrioMEHaTH cbuHaHcoBK
aKTUBW, KOUTO He ca Bunu OGGSLIGHHBaHM VNN ca ¢ HacTenun nagex npes npegcraeeHUTe OTYETHK
nepuoAn, ca hUHaHCOBK aKTUBW ¢ BMCOKA KPEAMTHA OLEHKA.

Apy»ecTBOTO He € NPeaoCTaBANO (hUHAHCOBUTE CU aKTWBM KaTo oBesneveHue no caenku.

Kem patarta Ha thuHaHCOBKUA OTYET HAKOW OT HeobealeHeHuTe TBEProBCKWM ¥ APYr4 B3eMaHwda ca ¢

W3TEKBN CPOK Ha nnawaHe. BbapacTosata cTpykTypa Ha HeoGesUeHeHUTE NpocpoYeHn DUHAHCOBU
aKTUBM e cnegHaTa:

31.12.2024 31.12.2023
XWn. nB. Xun. ne.

Oo 3 meceua 389 39
Mexay 3 n 6 meceua 1 18
Mexay 9 1 12 meceua - 70
Hag 1 roguHa 1 14
O6wo 391 141

Mo OTHOWEHNE Ha TBPFOBCKUTE W APYTU BIEMaHUs, [IPYXKECTBOTO He € WSNOKEHO Ha 3HAUMTEneH
KP@AWTEH PUCK KbM HUTO &AUH OTAENEH KOHTPArEHT WNiA KbM MPYNa OT KOHTPAreHTH, KOUTO UMAT CXOHM
XapaKkrepuctuka. BsemanusTa ce CbCTOAT OT Manmbk Gpoi KOHTPAareHT B pasnuuHK reorpaddcKu
obnacTi n nHAycTpUY. Ha Ga3ata Ha MCTOPUYECKY NOKA3ATENM, PLKOBOACTBOTO CHUTA, Ye KpeguTHaTa
OLi€HKa Ha TbPrOBCKM B3EMaHWSA, KOUTO He Ca C U3TeKbN Nagex, e aobpa.

3aryGa ot ofesueHka He e NpusHaBaHa MO OTHOLIEHWE Ha ropenocoYeHuTe OUHAHCOBK aKTWBU.
BanancoBuTe CTOMHOCTY ONKMCaHM NO-rope, NPeACTaBMSBAT MAKCUMANHO Bb3MOXHOTO ManaraHe Ha
KPEAUTEH puCK Ha [lpy)ecTBOTO N0 OTHOLIEHME Ha TE€3U (DMHAHCOBM MHCTPYMEHTY,

KpeauTHUST pycK OTHOCHO Napu W NapuyHU eKBUBANEHTH € oUSHEH YpEs npunarane Ha peWTUHroB
MOAEN KaTo Ce WSNOM3BAT peiTUHIUTE Ha GaHKuTe, OnpeAeneHn OT MEXLYHAPOLHO MPMaHATM
PENTUHrOBY areHUun kato Moody's, Fitch, S&P u BCRA u pedepeHTHUTE NyGNUYHKM 4aHHn 3a PD
(BEPOATHOCTY 33 HEN3MbIHEHUE), OTFOBAPALLM HA PElTHHIE Ha CLOTRETHATA BaHka. PrkosogcTeOTO
Cnean Tekyuwo NpoMAHaTa Ha PeNTUHra HA ChOTBETHaTa BaHKa, 33 /13 OLEHSIBA HaMUMYMETO Ha 33BULIEH
KDEAWTEH DUCK, TEKYLIOTO ynpaBneHWe Ha BXOAALUMTE W M3XOAALM NapUUHM  NOTOUM U
pasnpeaeneHneTo Ha HanuyHOCTUTE No GaHKOBW CMETKN U BaHKN.

Kbm 31 nekemepu 2024 r. u 2023 1. B CLOTBETCTBUE CBbC CYETOBOLHATA ROMUTUKA Ha [ApyXecTeoTo
(B noscHeHue 4.13.4) BCMYKM DMHAHCOBW aKkTMBM ca knacnpuuympann Bbe asa 1. Bowuky
(PUHAHCOBN aKTUBM Ha [Ipy)eCcTBOTO ca NperneaaHn OTHOCHO HACTLIUNM CLOUTUS Ha HeW3NLHEHKE.
PasMepbT Ha KankynupaHuTe OvaKBaHW KpeauTHM 3arybu v npes Apata npeAcTaseHn nepuopa e
HECBLLIECTEEH, NOPaaK KOETO ChIUNTE HE Ca HAYMCNEHN BbE (PMHAHCOBUTE OTHETU Ha HpyxecTBoTO.

28.3. AHanu3 Ha NUKBUAHUS PUCK

NINKBUAHWVAT PUCK BB3HMKBA BLB BPBL3KA C OCUTYPABAHETO HA CPEACTRA 32 efHOCTUTE Ha JpyxecTBOTO
" YNPaBNenneTo Ha HeroeuTe noauummn. Tol uMa ABe USMEpeHWs - puck [IpyxecTeoTo A4a He 6bae B
CBCTOAHNE i@ NOCPELLHEe 3aABIKEHNATA C1, KOraTo Te CTaHAT U3NCKYEMU U PUCK OT HEBBL3MOXHOCT
ApyxecTBoTo fa peanuanpa CBOW aKTVBW NpW NOAXOAALLA LUEHa 1 B NPUEMITNBYN CPOKOBE.
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fIMKBMOHOCTTa 33BMCM MABHO OT HanwWuneTo B [pyXecTBOTO Ha nNapuyHW CpeacTsa Wnu Ha
CbOTBETHUTE WM antepHaTueW. [pyruAT OCHOBEH (DaKTop, KOWTO BNMAE CUMHO, € CBBLP3aH ¢
npueneyveHws xanutan. Toi Tpabea ga ce NOAABLPXKA B ONTUMANHO pPaBHULLE, KAaTO Ce KOHTPOnMpa,
KaKTO HWBOTO Ha 3aeMHWUTE CPEACTBa, Taka W CTOWHOCTUTE HA 3aABMKEHWUATE KbM f0CTaByuuuTe W
KNWEHTUTE Ha NPEANPUATUETO.

JTIMKBMOHUAT PUCK € (DYHKUMS HA CNEAHWTE LBE SBMNEHUs:

—  HeAOCTHr Ha NUKBUAHW CPEACTBA B UHBECTULMOHHWS NOCPEAHUK;
—  NKBWAEH PUCK, CBBLP3aH C Na3apa Ha UHAHCOBW MHCTPYMEHTH.

NMeHHO chyeTaHMeTo OT gBata pucKa, MOCOYEHW MO-rope, BoAM A0 Peanv3auusTa Ha CbLUWHCKWA
nukemMAeH puck. ToBa HACTBLNBA, KOraTO MUKBUOHUTE 3aALMKEHWA W HENVKBUAHUTE aKTMBKM He ca
GanaHcuparu npaeunHo. CTpaternsTa 3a CNpaBsHe C NUKBUAHWUS PUCK € NPaBUNHOTO YNPasneHue Ha
napu4HWUTE NOTOUM.

UHBECTULMOHHUST nocpeiHUuK pasrpaHiyaea nsa OCHOBHY BUAa NUKBWOSH PUCK:

—  MO3VLWOHEH NUKBUAEH PUCK — Bb3MOXHOCTTA OT 3arybu B pe3ynTaT Ha HEBb3MOXHOCT AadeHa
noswuma ga Obhe npeebpHata Obp30 B NWKBKAHM CPEACTBA HA CTOMHOCT, Bnuska Ao
cnpaseanueara i,

— NWKBWUAEH PUCK Ha WHBECTULMOHHWA MOCPEAHWK KaTo USNO — PUCK OT HEBL3MOXHOCT Ha
MHBECTULIMOHHWA MocpegHUK Aa nokpuea 6e3npobnemMHO 1 B CPOK 3a[1b/KEHUSTA CU, KOraTo
NocneaHnTe cTaHaTt u3nckyemu.

MeTtoguTe 3a KCHTpON W YNpasnieHne Ha NUKBUAHWA PUCK Ca KaKTO crefjea.

—  BHUMATENHO CnejeHe Ha TeHJeHLUTE Ha NasapuTe Ha (hHAHCOBU UHCTPYMEHTH B Brnirapus,
EBpo3cHaTa 1 B CBETOBEH MnaHx;

~ Habniofienne Ha nasapa Ha (UHAHCOBM WHCTPYMEHTA W OCHOBHO NO3WLMMTE, MUSITO
NWKBUAHOCT HaMansBa v Npu HyXaa HamanseaHe unu oceoboXaasaHe oT Te3n NO3NLMM.

— ONTUMUSAUMS Ha OnepaTuBHWTE pPa3XOAM Ha nocpegHuka. SIUKBMAHWST pUCK € pPUCKBLT
APYXKECTBOTO Aa He MOXE 4a U3NbLIHK Cbb‘IHaHCOBVITe CU 38 eNXEeHWA, TOraea KoraTo Te cTaHar
nauckyemu. lonuTukaTa B Tasn 0BnacT e HacoueHa KbM FapaHTUPaHe HANMMUMETO Ha
ACCTaTb4HO NUKBWAHA CpeACTBa, C KOMTO ga ObaaT OGCNYXeHW 3ab/DKEHWATA, KOraTto
CblUATE CTAHAT W3NUCKYeMW, BKNIOYATENHO B W3BLHPEAHW WM HENpenBUZEHW CUTYaLMW.
PbkoBOACTBOTO Ha [py»eCTBOTO noaAbpka AOCTATBYHO CBOBOAHM NapuyHU HanM4MHOCTH C
e ocurypsisaHe Ha NOCTOsIHHA IMKBUAHOCT M NOracsiBaHe Ha 3aAbIKEHNATA Ha [PYKeCTBOTO
B AOTOBOpEHUTE C A0CTaBUNLMTE N APYTUTE MY KPEOMTOPU CPOKOBE.

JINKBMAHNAT @ CBLP3aH C eBEeHTYaNHa HEeRbaMOXHOCT Ha Apy*ecTsoTo ga noracu ceouTe 3aabIMKeHUS.
Apy’*ecTBOTO NoCpeLLa HYXAUTE CU OT NUKBMAHA CPEACTBA, KaTO BHUMATenHo cnegu BXOogALWWTE W
W3XOAALUM RAapWiHK NOTOUM, Bb3HWKBALLM B XOAA Ha onepaTMBHATa AeiHOCT. HyxauTe oT TMKBUWOHK
CpeACTBA Ce CMeAisT 3a PasruvHN BPEMEBU NEPUOAM - EXELHEBHO M BXECEAMUYHO, KakTo U Ha 6a3aTa
Ha 30-AHEBHM NPOrHO3W. HyXauUTe OT RUKBUAHU CpeacTea B ABNOCPOYEH NNaH - 3a nepuogm ot 180 u
360 fAHU, ce onpefensT MeceuHo. HyxguTe oT NEPUYHA CPEACTBA Ce CPaBHABAT ChC 3aeMWTe Ha
Pasnonoxenue, 3a ga 6bAaT YCTAHOBEHN M3NUWBLUM MK geduumnTy. Toan aHanus onpenena ganu
3aeMuUTe Ha pasnonoxeHue Le ca AOCTaTLMHU, 32 A NOKPUAT HYXKAUTE Ha ApyxecTBoTo 3a neproa.

OpyxecTeoTo ABPXK Napu 8 Bpoit, 3a aa nocpella nUKBnAHUTE CU HYXAKM 3a nepuoay o 30 gru.

Kbm 31 pekemepn 2024 r. nagexwrte Ha AOrOBOPHUTE 3aAbMKeHUA Ha [pyXecTBOTO (ChabpXallm
NUXBEHU NnalliaHnA, KuAeTo e NPUNoXUMo) ca obobLuenu, kakTo cnegga:

Texywm
31 pekemepU 2024 1. Ho 6 meceua
Xun. ne.
Tobproeckv v Apyrv 3agbiiKeHus 3014
38AbMKEHUS KbM CBBP3aHU NvLa 1613
O6wo 4627

B npeaxomHua otyeTeH nepuop nagexute Ha AOrOBOPHNTE 324bIKeHMA Ha [pyxecTsoTo ca
oBobLeHu, KakTo cregga:
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Tekyim
31 nekemBpm 2023 r. Jo 6 meceua
XUn. nB.
TbproBCKW U APYr 3a0bMKeHUs 2769
3aQbNXEeHUA KbM CBbP3aHn Nuua 34
Obwo 2803

CTOFIHOCTMTG, OMNnoBECTEHW B TO3WM &HanNWM3 Ha najexuTe Ha 3aAbMKeHUATa, npepcTaBnasar
HEANCKOHTHPaHWUTE NapuvHKk NOTOLKW NO AOroBOpUTE, KOWTO MoraT Aa ce pasnu4yaeat ot SanaHcoBuTe
CTOMHOCTU Ha 330bMKEHNATE KbM OTYeTHaTA farta.

PUHAHCOBUTE aKTUBM KaTO CPeAcTEO 3a ynpaBneHWe Ha NUKBUOHUA PUCK

Mpu OLEHSBAHETO W YNPABNEHMETO HA NMKBUAHNA PUCK [PYXKECTEOTO OTYMTE ONAKBAHMUTE napu4Hn
MOTOLM OT (DMHAHCOBM WHCTPYMEHTH, MO-CMEUMAnHO HANWYHUTE NApWMHU CPEACTBE M THProBCKi
B3EMaHus. HanudiHuTe napuyHW pecypcu W TLPrOBCKMA B3EMaHUsl HE HAABMILABAT 3HAYUTENHO
TEKYLINTE HYXAM OT U3XOAALY NapuyeH noTok. CbrfacHo YCTaHOBEHUTE AOTOBOPEHOCTH, NAPUYHITE
NOTOUM OT TLProBCKM U APYriA B3EMaHWUs ca SbIKUMM B CPOK 0 TPH Meceua.

29. TMonuTuka M Npouenypu 3a ynpaBrnenue Ha KanuTana

Uenute Ha [lpyecTBOTO BbE BPb3KA C YNPaBNEHUE Ha KaNUTana ca:
* Aaocurypu cnocoGHOCTTa Ha [IpyKecTBOTO Aa NPOALITKM Aa CHILECTBYBA KaTo ASiCTBALLO
NPeANPUATHE; N
¢ Aa ocurypu apeksaTtHa PeHTabWNHOCT 3a cobCTBEHMUMTE, KaTo onpefdens LeHaTta Ha
MPOAYKTUTE 1 YCYIUTE CU B CHLOTBETCTBUE C HUBOTO Ha PUCKAL.

CovrnacHo un.10 ot 3akoHa 3a nasapuTe Ha (PUHAHCOBM WHCTPYMeHTW (B cuna ot 16.02.2018 r.),
WHBECTULMOHEH NOCPERHUK, KOWTO U3BBLPLWBA MHBECTULMOHHI YCNYrM n AeRHOCTM o Yn. 6, an.2, 1. 3 u
6, TpaGBa fa pasnonara ¢ HayaneH KanuTan He Mo — Manko oT neBoeaTa PaBHOCTONHOCT Ha 750 000
€Bp0. MHBECTULWMOHHUAT MOCPEHVK & AMBXKEH MO BCSKO BpeMe ga noaabpka cobcTeBeH kanuTan,
NPEBULLABALL| UMW PABEH Ha CyMaTa OT KanuTANOBUTE U3UCKBAHMS 33 PUCKOBETE, CBLP3AHN C HeroBaTa
AelHoCT. BeB Bpb3Ka ¢ BNU3aHe B cuna Ha npunaraHe Ha Pernament 2019/2033 #a Eeponeiickus
MapramMeHT W Ha Cueeta oT 27 HoemBpu 2019 r., OTHOCHO NpyAEHUMANHWTE W3NCKBAHWA 24
WHBECTULMOHHNTE NOCPEAHNLW U 33 U3MeHeHWe Ha pernamenTu (EC) Ne 1093/2010, (EC) Ne 575/2013,
(EC) Ne 600/2014 u (EC) Ne 806/2014, e npueta Hapenfa 50 ot 30 mapr 2022 r. 3a kanuTtanoeaTta
@/eKBATHOCT, NUKBUAHOCTTA HA MHBECTULIMOHHUTE MOCPEAHULM N OCHLLECTBSABAHETO Ha Hag3op 3a
CnassaHeTo M. MIHBECTULIMOHHWA NOCPenHUK CLBRIoAaBa BCUYKN HOBW W3NCKBIHUS 33 kanuTanosa
aASKBATHOCT M NUKBMAHOCT.

VHBECTULMOHHWAT NocpeaHuk npeacTaes Ha KomucusTa WHdopMauns 3a cofcTeeHust KanuTan u
KanuTanosuTe nsuckaaHua no Yn. 9 ot PernamenT (EC) Ne 2019/2033 un hrHaHcoBa MHMopMaLnA No

pena W B cpokoseTe un. 2 oT PernameHT 3a usnbnHeue (EC) 2021/2284 na Komucusita ot
10 nexkemBpu 2021 r..

Llenure no ynpasnenue Ha kanutana Ha [pyxecTBoTo ¢a HaCoYEHN KoM noAfbpxane Ha ACNMKUTENHA
BENWYMHA Ha kanuTana B8 WSMCKyeMUS pasMep W NocTUraHe Ha nevanGa 4Ypes NOCTOSHHO
YOBbBBPLUEHCTRAHE ¥ PasBUTME Ha OCBLIECTBSBaHaTa AeHOCT. Lien Ha MEeHWAKMEHTa € fa onasu
CNOCCOHOCTTa Ha NPeANPUATUETO Aa NPOABLIKM KaTO ASHCTBALO npeanpuaTue, Taka Ye aa Moxe aa
NPOALITKN fia NPEAOCTaBA afeKkBaTHa BL3BPALAEMOCT Ha COBCTBEHNLUTE, Ypes ueHooBpasyeaHe Ha
NPOAYKTUTE WU YCNYTUTE, CLUIMEPUMO C HUBOTO HA PUCK.

HopmaTtueHo
CHOTHOWEHUA (B NPOUEHT) onpeaeneH 'LZK::::::::ESSE
MMHUMYM
31.12.2024 31.12.2023
Ba3sos cobeTeeH kanuTan oT nbpeu peg 56% 350.89% 266.35%
KanuTan ot nopeu pea 75% 350.80% 266.35%
Ob6La kanuranosa afekBaTHOCT 100% 350.89% 266.35%

ApywecTBoTO He € NPOMEHANG UenuTe, NONUTUKMTE M NpoueckHTe 3a YNpaeneHue Ha KanuTana, KakTo
¥ HaunHa Ha onpejensaHe Ha KanuTana NPe3 NpegCTaBeHNTe OTYETHN NEPUOAN.




-

ABB WHeecTuummn EOQOT 33
DUHAHCOR OT4ET
31 nexkemepy 2024 r.

ﬂ,py)KGCTBOTO € Cnasnno BBHLUHO HanOMeEeHWTe WM3MCKBaHWS 33 Kanutana, Ha KOWTO NOANeXU BL8
BPBL3KA C AeWHOCTTAa CY KaTo MHBECTULIMOHEH nocpenHuK.

30. CuOuTHA cnef Kpas Ha OTYETHUS Nepuos

He ca Bb3HMKHANWU KOPUrMPaLM CHONTUA UK 3HAUUTENHK HEKOpUIMpalLM cLBUTUA Mexay gaTaTa Ha
(P1HAHCOBNA OTUET W JaTaTa Ha OTOPU3MPAHETO MY 3a U3AaBaHe.

3. YrebpxpaBaHe Ha hUHAHCOBUA OTYET

®UHAHCOBUAT OTHET KbM 31 gexemBpu 2024 r. (BKAKMUTENHO CpaBHUTENHaTa uHdopMauus) e
YTBBPAEH 33 n3gaBaHe OT yrnpasutenuTe Ha 6 mapt 2025 .




