LANTEPOH“ AACUL,
BG1100111076

PE3IOME

YACT | OT NPOCIMEKTA 3A NbPBUYHO NYBNAUYHO NPEANATAHE HA AKUKUU OT
YBEJIMMEHUETO HA KANUTAJIA

900 000 06MKHOBEHM MOMMEHHU 6Ee3HaIMYHM AaKL UM C NPABO Ha rnac

3a egHa aKuus (nB.) O6uwo (nB.)
EMWUCMOHHA cTOMHOCT 20.00 18 000 000.00
HomuHanHa ctoHocT 1.00 900 000.00
060 pa3xoam no nyb6anyHOTO nNpeanaraHe (NPorHosa) 0.0233 20939.00
HeTHu npuxoau ot nyb6anyHOTO NnpeanaraHe (nporHosa) 19.9767 17 979 061.00

MHBECTULUMOHEH NOCPEAHUK

»ABB MHBECTULUWNWN” EOOL

B/ ABV

INVESTMENTS

PestomeTo cbabprka UHPopmaLma oT MNpocnekTa, pasgeneHa B noapasaeneHus, HapedeHu ,EnemeHtn”. Tesn EnemeHTn
ca Homepupanu ot A.1 go .7 B cboTBeTHUTE Pasgenu ot A go [.

ToBa Pestome CbabprKa BCUUKKM EneMeHTH, KOMTO ce M3MCKBa Aa 6bAaT BKAOYEHM B pe3tOMe 3a TO3M BUA LLEHHU KHUXKA
W TO3U BUA eMUTEHT. HAKOM EnemeHTU He ce U3nckBa fa 6baaT BKAKOYEHM, NOPAAN KOETO MMa NPOMYCKM B NOCAeA0BATENHOCTTA
Ha HOMepupaHeTo Ha EnemeHTuTe. BbnpeKkn, ye moxKe aa ce M3MckBa eguH EnemeHT ga 6bae BKAtoyeH B PestomeTo, nopagm
BMAA HA LUEHHUTE KHUXKA M eMWUTEHTa, € Bb3MOXKHO 3@ HAMAa CbOTBETHA WHPopmauua 3a To3u EnemeHT. B TO3M cnyyaid,
EnemeHTBLT ce Nnocoysa B pestomeTo ¢ oTbensssaHeTo ,He ce npunara“/”’He e npunoxkmumo”.

ToBa Pe3stome, 3aegHO ¢ PerMctpaumoHHUA OOKYMEHT M [JOKymeHTa 3a UeHHWUTE KHWXa, npeacTtasnasat [lpocnekT,
M3roTBEH KaTo OTAE/IHU AOKYMEHTU B cboTBeTcTBME C Y. 82, an. 3 ot 3MMUK, cbabpkaly, M3MCKyemaTa CbrnacHo 6barapckoTo
33aKOHOAATENCTBO MHPOPMALMA, pasesieHa B NOCOYEHUTE TPU AOKYMEHTA.

Llenta Ha HacTosawoTo Pe3tome Ha MpocneKkTa 3a NbpBMYHO NY6AMYHO NpeanaraHe Ha akuum Ha ,,Antepon” ACUL, e ga
npeacTaBM HaKpaTKo M 6e3 Aa M3Non3Ba cneumannsnpaHa TEPMUHONOTMA OCHOBHUTE XapaKTEPUCTUKN U PUCKOBETE, CBBbP3aHU C
EMUTEHTA M NBPBUYHOTO NYBNMYHO NpesiaraHe Ha LeHHUTE KHUMKA.

KomucunaTa 3a dmHaHcoB Hagsop e noTebpamaa MNpocneKkrta, BKAOYBaL, ToBa Pe3stome, PerncrpaumoHeH AOKYMEHT Ha
»AntepoH” AL CULL n lokyMeHT 3a UueHHUTe KHUXKa (akumm) ¢ peweHne Ne 109 - E ot 30.01.2020 r., KoeTo He 03HayaBa, Yye KOH
ofobpaBa MAM He oaobpsiBa MHBECTMPAHETO B MpeAsiaraHuUTe LEHHW KHUMKA, HUTO Ye HOCM OTFOBOPHOCT 3a BEPHOCTTa Ha
npefocTaBeHaTa B AOKYMeHTA MHbOpMmaLmA.

23.01.2020 roauHa



»AnmepoH” ACUL]

YneHoBeTte Ha CbBeTa Ha AupeKkTopuTe Ha ,AntepoH” AACWUL, oTroBapAT co/AMAapHO 3a BpeauTe, NMPUUYUHEHU OT
HeBepHW, 3abnyKAaBaWwy WUAM HenbAHWM AaHHM B Pestomerto. Jlvuata no un. 18 oT 3aKoHa 3a CYETOBOACTBOTO OTrOBapAT
CONMAAPHO C IMuAaTa No NPeaxoAHOTO U3peyeHue 3a Bpeam, NPUUMHEHU OT HEBEPHMU, 3abyKAaBaLWM MW HENB/IHWU SAHHU BbB
dWHaHCcoBUTE OTYETU Ha [lpy)KecTBOTO, a PErnucTpupaHuAT OAMTOP — 33 BpeauTe, NMPUYMHEHUM OT OAUTUPaAHUTE OT Hero
dU1HAHCOBM OTYETH.

MoTteHunanHUTe MHBECTUTOPU MoOraT ga noayyaT UM Aa ce 3ano3HaAT ¢ lpocnekTa, KakTo U Aa Noay4YaT AOMNbJHUTE/IHA
MHd)OpMaLI,Mﬂ Ha ciegHUTE agpecu:

EmurteHT:

Cepanuwe:

Aapec Ha ynpasneHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 33 KOHTaKT:

»AntepoH” AACUL,

rp. BapHa 9010, paioH NMpumopcku

yn. ,,0-p eneskosa" No 3

09:00 —17:00 u.

Ten. + 359 885 61 33 10

alteron@alteronreit.com

Hapexpa Bennkosa — JupeKTop 3a Bpb3Ka C UHBECTUTOPUTE

MHBeCcTULUMOHEH NOCPEeaHUK:

Cepanuwe:

Appec 3a KopecnoHaeHLUA:
PaboTHO Bpeme:

TenedoH:

EnekTpoHHa nowa:

Jlnue 33 KOHTaKT:

»ABB UHBecTuuun” EOO

rp. BapHa

yn. ,,Lap AceH” Ne 20

09:00 —17:00 u.

+359 52 601 594
draganov@abvinvest.eu
[parax paraHos — Ynpasuten

lopenocoyeHUTe JOKYMEHTU LWe 6baaT nyb/MKyBaHM Ha MHTEPHET CTpaHMuaTa Ha KomwucuATta 33 ¢MHaHCOB Hag3op
(www.fsc.bg) cnen eseHTyanHoTo omobpeHue Ha [pocnekTa, Ha MHTepHeT cTpaHuuaTta Ha ,bbarapcka ¢doHmosa 6opca” AL
(www.basemarket.bg) cnepn peweHuneTto Ha CbBeTa Ha AMpeKkTopuTe Ha bopcaTta 3a foMnycKaHe A0 TbProBUA Ha eMUCUATA aKL MK,
Ha uWHbopmaumoHHua nopTan WHpocTok (www.infostock.bg), Ha wuHTepHeT cTpaHuuata Ha ,AntepoH” AACULL
(www.alteronreit.com) ¥ Ha MWHTEpPHET CcTpaHMUaTa Ha WHBECTMUMOHEH nocpegHuKk ,ABB WHeectuumn” EOO/
(www.abvinvest.eu).

MHBecTUpaHeTO B LLeHHM KHMXKA e CBbP3aHOo C onpeaeneHn puckose, oNnMcaHn No-[0ay B HaCTOALLOTO
Pe3iome.

M3non3BaHM CbKpaLLeHUA:

»EMUTEHTHT” nam ,[ipyxecrsoto - ,AntepoH” AACUL],

K®H — Komucua 3a puHaHcoB Haasop

B®b — ,Ebarapcka ¢oHaoBa 6opca” ALl

U4 —,UeHTpaneH genosutap” AL

3MMNLUK — 3aKoH 3a Nny6ANYHOTO NpeanaraHe Ha LLEHHWU KHUXKa
3ACUL, - 3aKoH 3a gpyKecTBaTa CbC CreunasHa MHBECTULMOHHA Len
3K®H — 3aKkoH 3a KomucumaATa 33 prHaAHCOB HaA30p

Hapep6a Ne 38 — Hapegba Ne 38 3a M3MCKBAHMATA KbM AEAHOCTTa Ha MHBECTULMOHHUTE NOCPeaHULM
T3 — TbprosCcKkM 3aKoH

UM — NHBeCcTULMOHEH NOCPeaHNK

OCA — 0610 cbbpaHMe Ha aKUMOHepUTe

CA, — CoBeT Ha anpekTopute

Yacm | om lNpocnekma - Pe3tome



»AnmepoH” ACUL]

Pasaen A — BbBeaeHue u npegynpexaeHua

Al

BwveedeHue u npedynpexcoeHus

PesiomeTto cnensa Aa ce Bb3npuvema KaTo BbBedeHMe KbM [lpocnekTa. BcAKo peleHve ga ce MHBECTUPA B LeHHUTe
KHW)Ka cnefBa 4a Ce OCHOBaBa Ha pasriexgaHe Ha uenus MpocnekT oT MHBecTUTopa. Korato e 3aBedeH MCK BbB
BPb3Ka CbC CbabpsKawarta ce B [lpocnekta MHOOPMALMA, UWELBT MHBECTUTOP MOXE, CbI/IaCHO CbOTBETHOTO
HaUMOHANHO 3aKOHOAATEeNCTBO, Aa MOemMe PasHOCKWTE BbB Bpb3Ka C npeBoga Ha [lpocnekta npegu Ha4vaiaoTo Ha
CbAebHOTO NPOM3BOACTBO. [ParKAaHCKa OTFOBOPHOCT HOCAT CamMO Te3W /Mua, KOMTO ca M3roTsuau Pestometo,
BK/IIOYNTE/IHO HEroB MpPeBOA, B C/Ny4yal yYe TO e MoABeXKAalo, HETOYHO, HECLOTBETCTBALLO Ha OCTaHa/nWTe YacTu Ha
MpocnekTa UaM, YeTeHO 3aedHO C ApyruTe YacTn Ha MpocneKkTa, He NpefoCTaBA KAtoUyoBaTa MHOOPMaLMA, KOATO Aa
NoANOMOrHe MHBECTUTOPUTE NPM B3MMAHETO Ha PelleHne 4ann 43 MHBECTUPAT B TaKMBA LEEHHWN KHUXKa.

A.2

Cvenacue 3a usnonssaHe Ha lMpocnekma

He e Npua0KMMO KbM HacToAllaTa eMUCUA, B CNeACTBME KOETO He e NpefoCcTaBeHO CblacuMe OT CTpaHa Ha EmuteHTa
WM Ha NIMLETO, OTTOBOPHO 33 CbCTaBAHETO HA MPOCNEKTa, 33 M3Non3BaHe Ha lpocneKkTa oT TPeTU ML BbB BPb3KaA C
nocnenalla npenpoaarkba Uam OKOHYATENHO NAAaCUPaHe Ha LEHHM KHUMKA, OCbLLECTBEHO OT GMHAHCOBM NOCPEAHNULN.

Paspen b — EMUTEHT U BCEKM rapaHT

b.1

dupmMa U Mbvp208CKO HAUMEHOB8AHUE HO EmMumeHma
HanmeHoBaHueTo Ha [py»KecTBoTo e ,AntepoH” AACULL.

b.2

Cedanuwe u npasHa ¢opma Ha EmumeHma. 3aKoHOOamMescmeo, CbagadcHO Koemo EMumeHmbvm yrnpaicHAea
deliHocmma cu. CmpaHa Ha pe2ucmpayus

EMWUTEHTBT e pernctpupaH B Penybanka bbarapmsa KaTo akKUMOHEPHO APYXKECTBO. EMUTEHTDBT e yupedeH M oCbLLecTBABa
[EeNHOCTTa CM CbMNacHO 3aKOHOAZATeNCTBOTO Ha Penybauka Bbarapua. EMUTEHTLT e CbC cefdanvile M agpec Ha
ynpasneHue: rp. BapHa, panoH ,,Mpumopckun”, ya. ,JokTop Keneskosa" Ne 3.

b.3

OcHogHa deliHocm u meKywu onepayuu. Karovyosu ¢pakmopu. OCHO8HU nasapu

MpeameTbT Ha geiHocT Ha ,AntepoH” AACULL e MHBecTMpaHe Ha NapuyHWU cpeacTsa, HabpaHM Ype3 M3gasBaHe Ha
LUEHHWN KHUKA B HEABUMMUMMU MMOTU /CEKIOPUTU3ALMA HA HEABMMKMMWU MMOTK/, NOCPEACTBOM MOKYMNKa Ha MpaBo Ha
COB6CTBEHOCT M APYrY BELLHM NPaBa BbPXy HEABUMKMMM MMOTH, U3BBPLUBAHE Ha CTPOEXKM M NoaobpeHns, obopyasaHe ¢
MaLUMHN U CbOPDBIKEHUA 33 UHAYCTPUANIHO 3eEMeeNne C Lea NPeaoCcTaBAHETO UM 3a yNpaBaeHue, OTAaBaHe Noj Haem,
JNIMBUHT MAW apeHaa u/wau nocnefpawata MM npogaxkba. 3a M3NbAHEHWE Ha AeMHOCTTa CU KaTo APYXKecTBo 3a
cneunanHa UHBECTULMOHHA Len MHBECTMPALLO B MMOTU EMUTEHTBT nputerkasa AuueH3 mu3gageH oT Komucuata 3a
burHaHCcoB Hag3op.

6.4a

AKmyanHu meHdeHyuUU 8 ompacsaume, 8 KOUMo onepupam opyxecmsama om [pynama Ha EmMumeHma

Mpe3 nocnefHUTe roavHU Na3apsm HA HEOB8UXUMU UMOMU CTAaBa BCE MO-aTPAKTMBEH 33 ObArapckute u uyxaute
WMHBECTUTOPMU. Na3apbT Ha TbProBCKM M 0dMC NOLWM TbPNK CUNHO pa3BuTue. Tpabea Aa ce oTHenexu, Ye ApPYKeCcTBOTO
ce cTpemu aa ausepcuouumpa noptdeinna oT NPUTENKABAHU AKTUBU, KAaKTO MO MECTOMOOXKEHWNE, TaKa M MO TUN HA
WHBECTULMOHHUTE NPOEKTU, YNETO KayecTBO U NOAXOAALWO CTPYKTYpUpaHe AOMNPUHACAT 3a 3anasBaHe Ha TbpCEHETO,
Aopu 1 cned Kpmsata ot 2008 .

b.5

Kpamko onucaHue Ha Npynama u no3uyuama Ha Emumerma 8 HeAa

,AntepoH” AACUL, e YyacT OT MKOHOMMYECKaTa rpyna Ha ,VIHABCTpY AnBenbnMbHT Xonaumur” Af. Mpynata onepupa B
cnegHUTe cektopu: MHBecTMpaHe Ha MapuyHM cpeacTBa, HabpaHW yYpe3 u3gaBaHe HA LEHHU KHUXKA B HeaBUMNKUMMU
MmoTH; MpoeKTupaHe, CTPOUTENICTBO, PEKOHCTPYKLMA M PEMOHT Ha MbTULLA; M3BbpLIBaHE HAa MHBECTULMOHHW YCAYTU;
MoKynKa Ha 3ems, crpaau B nNpouec Ha npeobpasyBaHe U APYrM HEABUMKUMOCTM B CTpaHaTa U 4yKbuHa; Passutne u
yrnpaBaeHne Ha OpaHXepPUNHN UHCTanauum.

Kbm 30.09.2019 r. ,MHABCTPU AMBENBNMBHT XOAAMHT" Al MMa MHBECTUUMM B 5 AbluEepHU ApyKecTBa OCBEH
LJAntepoH” ALCULU, kKakto cnegga: ,MbTuwa M cbopbxeHus-TMC“ EOO[, EWMK 821171457 — 100 %, ,ABB
MuBectnunn® EOO/L, EUK 121886369 — 100 %, YA ,Crpaterns AceT MeHngmbHT” ALl, EMK 175126124, ,puitHxayc
Ctpenua” Al, EMK 203828597 — 100 %. Ectakaga EOO/L, EMK 130121425 — 100 %.

b.6

WmeHama Ha auyama ¢ nNpaK unu Hernpak uHmepec no omHoweHue Ha kanumana Ha EmumeHma unu npasama Ha
2/aac, Yuemo cvobuwasaHe ce U3UCKBA N0 OMHOWeHUe HO Kanumasnaa Ha EMumeHma uau npasama Ha 2aac. Pasmep Ha
uHmepeca. Pasnu4yHU npasa HaA 21ac¢ HA aKyuoHepume Ha [pyxcecmseomo. Jluya, ynpaicHABAWU KOHMPOsa 8bpxy
Lpyncecmeomo

B cnepBawaTa Tabnmua e onmMcaHa akuMOHepHaTa CTPYKTypa Ha ,AntepoH” AACKUL,. Kbm pgataTa Ha M3roTBsiHE Ha
MpocneKkTa, UMa ABe PUANYECKM N eaHO GU3MYECKO nNLe NpUTEXKABaLWM NPAKO Hag 5 Ha CTO OT npaBaTa Ha rnac B
06woTo cbbpaHue Ha [pyKecTBOTO:

HaumeHoBaHue | bpoii akuun | MNpasa Ha rnac |
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L,MHABCTPU AMBENBNIMBHT XoNauHr* Al 324 355 53.61%
4o ,NPOOUT 73722 12.19%
BACWN FTEOPTMEB BOAEHNYAPOB 57 207 9.46 %
Opyrn nnua ¢ yyactme nog 5 % 149716 24.74 %
O6wo 605 000 100.00 %

b.7

ModbpaHa KA4Y08a (PUHAHCOBA UHGHOPMAUUA 3a MUHAAU Nepuodu OMHOCHO EmumeHma, npedcmageHa 30 8CAKA
(huHaHcoea 200uUHa 30 0b6x8aHaMuUs nNepuod, KAKMO U 30 8CeKU cAeds8au MeXOUHeH (hUHAHCO8 Nepuood, NPUOpyHeHa
om cpasHUMesIHU OAHHU 34 CbUWUA nepuod npeduwHama uUHaHCo8a 200UHA, 8Ce NMAK npedcmasaHemo Ha 200UWHUSA
6a1aHC U3NbAHABA U3UCKBAHEMO 3d cpasHUmMesHa 6anaHcosa uHgopmayusa. MHopmayuama ce npudpyrasa om
onucaHue 8 c80600eH MeKCm HA CblecmeeHume MPOMEHU HA (UHAHCOBOMO CbCMOSAHUE HA EmumeHma u
onepamusHume pe3yamamu o speme Ha 06xeaHamMuUA om Ka0408ama pUHAHCOB8A UHMOPMAYUS MUHA Nepuod uau
cned Heao

OCHOBHU (pUHAHCOBU NoKazamenu Ha ,,AnmepoH” AQCUL|

MHbopmaumaTa, usnoxkeHa no-gony 3a 2016 r. n 2017 r. e n3BaeyeHa OT OAUTUPAHUTE UHAMBUAYANHU GUHAHCOBM
oTtyetn. MHbOpMaLmATa, u3noKeHa no-gony 3a 2018 r. e nssneyeHa oT OAUTUPAHUTE UHAMBUAYANEH U KOHCONMANPAH
¢duHaHcoB oTyeT. MHbOpMaLmMaTa, U3/10XKEHa NO-A40Y 3a nepuogmTe, 3aBbpBalm Ha 30.09.2018 r. 1 30.09.2019 . e
M3BJIeYeHa MEeXAMHHUTE HEOAUTUPAHU MHAMBUAYANHN GMHAHCOBM OTYETH, a 33 Nepuoaa 3aBbpluBauy, Ha 30.09.2019 r.
N OT MEXANHHUA HEeOAUTUPAH KOHCONMANPAH GUHAHCOB OTYET Ha EmuTeHTa. UcTopuyeckaTa ¢uHaHcoBa MHbOpMaLMA
Ha [lpy»KecTBOTO € n3roteeHa B cboreeTcTeme ¢ MCPO npuetn ot EC.

HeTteH pgoxop

CnepgBawmTe Tabnvum nokassat goxoaute Ha ,Antepon” AACUL, M TeXHUTE OCHOBHW KOMMOHEHTW, WU3BAEYEHWU OT
OANTUPAHUTE TOANLLIHN UHANBUAYaNHU GUHAHCOBKM OoT4YeTH 3a 2016 1., 32 2017 r. 1 3a 2018 1., OT OLAUTMPAHMA rOANLLEH
KoHconmnampaH ¢mHaHcoB otyeT 3a 2018 r., OT MeXANHHUTE MHAMBMAYANHU GUHAHCOBU OTYETU Ha [pYy*KeCcTBOTO KbM
30.09.2018 r. 1 KbMm 30.09.2019 r. n MeXANHHMA KoHcoAnampaH ¢nHaHcoB oTyeT Kbm 30.09.2019 r.

WHpgueuayaneH otyet 3a neyanbarta uam 3arybara 1 aHyapum - 30 centemBpu 1 aHyapm - 31 aekemspu
W Apyrua BceobxeBaTeH A0X0A, 2019r. 2018r. 2018r. 2017r. 2016r.
(HeoOumupaHu OaHHU 8 Xus. 18.) (00umupaHu OaHHU 8 xus. n18.)
E:’:;V‘C’::ij::}fjm“;”;a” CTOMHOCT Ha 800 1773 1319 747 2467
Mpuxoaun oT Haemu 8 75 78 206 121
Opyru npuxogu 195 654 2843 - -
Pa3xoam 3a BbHLUHKM ycayrm (106) (60) (88) (54) (59)
Pasxopau 3a nepcoHana (21) (21) (28) (28) (32)
Pasxoam 3a amopTu3auma - - - - (8)
[Opyru pasxoam (1010) (220) (729) (103) (68)
Meuyan6a ot onepaTMBHa AeUHOCT 775 2201 3395 768 2421
®durHaHCOBM NpUXxoam 89 - - - -
durHaHcoBM pa3xoam (826) (542) (1092) (537) (470)
Meuan6a/(3ary6a) npeau gaHbum 38 1380 2303 231 1951
Pasxoau 3a paHbLM BbPXY A0X04A - - - - -
Meuan6a/(3ary6a) 3a nepuoga 38 1380 2303 231 1951
06uwo BceobxBaTeH goxoa/(3ary6a) 3a nepuoga 38 1380 2303 231 1951
Doxoa/(3ary6a) Ha akuus (8. nB.) 0.06 nB. 2.28 nB. 3.81n8. 0.38nB. 3.22n8.
KoHconnaupaH otuer 3a neyanbara uaum 3arybara 1 aHyapum - 30 centemBpu 1 anyapu - 31 pekemspu
1 Apyrua BceobxBaTeH [0X04, 2019r. 2018r.

(HeoOumupaHu OaHHU 8 xun. n18.)  (0OUMUPAHU OAHHU 8 XU7. 18.)
MpomsHa B cnpaBeAanBaTa CTOMHOCT Ha

800 1319
WUHBECTULIMOHHU UMOTHU
Mpuxoayn oT Haemun 8 78
Opyru npuxogu 403 1943
Pa3xoam 3a BbHLWHKM ycayrm (114) (88)
Pasxoau 3a nepcoHana (21) (28)
[Opyru pasxoam (101) (695)
MNeuyan6a ot onepaTMBHa AeUHOCT 975 2529
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durHaHCcoBM pa3xoan (826) (1092)

Meuan6a/(3ary6a) npeau gaHbLmM 149 1437

Mpuxoam oT AaHbLUM BbPXY A0X04a - 58

Meuan6a/(3ary6a) 3a nepuoga 149 1495

06wo BceobxBaTeH goxoa/(3ary6a) 3a nepuoga 149 1495

Doxoa/(3ary6a) Ha akuus (8. nB.) 0.25 ns. 2.47 ne.
Akmuesu

Cneppawmrte TabamMum noKasBaT OCHOBHWUTE KaTeropuu aktueu Ha ,Antepon” AOCWUL, v3BneyeHu OT oauUTUpPaHUTE
rogvlLHN UHAMBMAYaNHWM ¢uHaHCcOBM oT4yeTn 3a 2016 r., 3a 2017 r. n 3a 2018 r., oT oAUTUPAHUA roAMLIEH
KOHconnampaH ¢rHaHcoB otyeT 3a 2018 r., OT MEXANUHHUTE UHAMBUAYANHN GUHAHCOBM OTYETU HA [pyKECcTBOTO KbM
30.09.2018 r. 1 kbM 30.09.2019 r. U MEXAMHHUA KOHCOMAMpPAH GMHaHCOB oTyeT Kbm 30.09.2019 .

WHavBuayaneH otyer 3a Kbm 30 centemspu Kbm 31 pekemspu
¢uHaHCOBOTO ChCTOAHME 2019r. 2018r. 2018r. 2017r. 2016r.
(HeodumupaHu OaHHU 8 Xus. n8.) (o0umupaHu OaHHU 8 xun. n8.)
AKTUBM
HeTeKywiu aktueu
MNHBECTULLMOHHM UMOTH 25455 20508 19333 28 335 17 890
MMOTU, MaLWMHN 1 CbOPBIKEHUA - - - - 3
MHBECTULUM B ObLLEPHU ApYKecTBa 5 - 5 - -
MpepnnawaHna u 4pyru akTMuemu 180 241 206 235 -
B3emaHuAa OT cBbp3aHM nLa 5282 - 5193 - -
Hetekywiun akTueu 30922 20 749 24 737 28 570 17 893

TeKywm akTMBU
Tobproscku u apyru puHaHcosM

B3eMaHUS 163 10 122 2 095 1 -

MpegnnawaHna u Apyru akTuemn 136 - 72 45 18

B3emaHua oT cBbp3aHM AnLa 10 168 - 10 168 - -

[JaHbyHM B3emaHua 501 - - - -

Mapu 1 NapuyHN eKBMBaIEHTH 107 15 24 33 62

TeKyLwm akTMBK 11 075 10137 12 359 79 80

AKTUBM KnacmouumpanHu KaTo

ObPXKaHM 33 npo,c?;»:%ap i i i 154 154

060 aKTUBMU 41997 30 886 37 096 28 803 18 127

Kbm 30 centemBpu Kbm 31 pekemspu
KoHconmpaupaH otyer 3a PUHAHCOBOTO CbCTOAHME
2019r. 2018r.
(HeoOumupaHu OaHHU 8 xun. 18.)  (00UMUPAHU OAHHU 8 Xu7. 18.)

AKTUBU
HeTteKkywu akTuemn
MHBECTULMOHHU MMOTH 25455 19333
TbpProBcKM 1 Apyrn GMHAHCOBU B3EMaHUA 4327 4327
MpeannawaHva n Apyru akTusm 180 206
OTCpOYEHN AaHBYHM aKTUBMU 58 58
HeTtekywm akTnsmn 30020 23924
TeKywwm akTMBK
Tbproscku u apyru GUHaHCOBM B3EMAHUA 10532 12 263
MpepnnawaHna u 4pyru akTMemn 136 72
JaHbyHM B3emaHua 501 -
Mapu 1 NapuyHU eKBMBAIEHTH 111 29
TeKywm akTMBKn 11 280 12 364

AKTUBM KnacuduLmpaHu KaTo AbpKaHu 3a npogaxkba - -
O6Lwo aKTMBMN 41 300 36 288

3advmiceHus u Kanuman
CneppawmTte Tabavuy NOKasBaT CTPYKTypaTa Ha 3a4b/KeHUATa M KanuTtana Ha ,AntepoH” AACUL, m3sneyeHu ot
OANTUPAHUTE TOANLLIHN UHANBUAYAHU PUHAHCOBKM OoTYeTH 3a 2016 1., 32 2017 r. 1 3a 2018 1., OT OAUTMPAHMA rOANLLEH
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KOHconnampaH ¢uHaHcoB otyeT 3a 2018 r., OT MeXAMHHUTE MHAMBUAYANHN GUHAHCOBM OTYETU Ha [py*KECTBOTO KbM
30.09.2018 r.  KbM 30.09.2019 r. U MEXAMHHUA KOHCOMAMpPAH GMHaAHCOB oTyeT Kbm 30.09.2019 .

UuausuayaneH otyert 3a Kbm 30 centemspu Kbm 31 pekemspu
¢$H1HaHCOBOTO cbCTOAHME 2019r. 2018r. 2018r. 2017r. 2016r.
(HeoOumupaHu OaHHU 8 Xus. 18.) (oOumupaHu OaHHU 8 xus. n18.)
CobcTBeH Kanutan
AKUMOHEepeH Kanutan 605 605 605 605 605
Opyru pesepsu 4500 - 4 500 - -
HepasnpegeneHa neyanba 7924 6963 7 886 5583 5352
06uw,0 cobcTBeH KanuTtan 13 029 7 568 12991 6 188 5957
Nacusun
HeTeKywu nacusu
[ bnrocpoyHu 3aemm 19509 20058 16 506 20062 11 447
HeTtekywm nacusmn 19 509 20 058 16 506 20 062 11 447
Tekywu nacusun
KpaTkocpouHu 3aemu 4 345 791 3863 1331 461
THProBCKMN 1 APYru 3aa4b/KeHNA 5107 2462 3729 1205 254
KpaTKOCPOYHM 33a4b/IKEHNA KbM
csbpsaHE nvua : / 14 / 17 8
Tekywu nacusun 9459 3260 7 599 2553 723
0O6wo nacusu 28 968 23 318 24 105 22 615 12170
06ww,0 cobcTBEH KanuTaa U Nacueu 41997 30 886 37 096 28 803 18 127
KoHconmampaH otyeT 3a PUHAHCOBOTO Kbm 30 centemspu Kbm 31 gekemspu
CbCTOAHME 2019r. 2018r.

(HeoOumupaHu OaHHU 8 xun. n8.) (odumupaHu OaHHU 8 Xusl. /18.)
CobcTBeH Kanutan

AKLMOHepeH KanuTan 605 605
Opyru pesepsu 4500 4 500
HepasnpeaeneHa neyanba 7227 7078
06w,0 cobcTBEH KanuTtan 12 332 12 183
Nacusu

HeTtekywm nacusu

[ObnrocpoyHu 3aemu 19509 16 506
HeTtekywm nacusu 19 509 16 506
TeKywwm nacusm

KpaTKocpoyHu 3aemu 4 345 3863
THProBCKN N APYrY 3a4b/IKEHNA 5107 3729
KpaTKocpouHu 3a4bNXKeHNA KbM CBbP3aHN nLA 7 7
Tekywu nacusu 9459 7 599
0O6uw,0 nacusmn 28 968 24 105
06ww,0 cobcTBEH KanuTaa U Nacueu 41 300 36 288

lMapuyHu nomoyu

Cneppawmte TabavuM nokassaT napuyHute notoum Ha ,AntepoH” AOCUL, mnsBnevyeHn OT OAUTUPAHUTE FOAMLLHMU
MHAnBMAYanHM ¢uHaHcoBM oTyeTu 3a 2016 r., 3a 2017 r. n 3a 2018 r., OT OAUTUPAHUA TOAULLIEH KOHCOMMAMPAH
¢duHaHcoB otyeT 3a 2018 r., OT MEXAMHHUTE UHANBUAYANHN GUHAHCOBM OTYETM Ha [pyKecTtBoTo Kbm 30.09.2018 r. 1
Kbm 30.09.2019 r. M MEXAMHHUA KOHCONMAMpPAH dMHaHCoB oTyeT Kbm 30.09.2019 r.

Kbm 30 centemBpu Kbm 31 gekemspu

MHAMBMAYaNEH OTYeT 3a NAPUYHUTE NOTOLMU
2019r. 2018r. 2018r. 2017 r. 2016r.

(HeoOumupaHu 0aHHU 8 xun. n8.)  (odumupaHu OaHHU 8 Xul. 718.)

OnepaTuBHa AeiHoCT
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MocTbnneHna oT KNNeHTH 1190 7 2 680 396 128
MnawaHus Ha 4OCTaBYNLMU (92) (90) (236) (77) (52)
MNawaHns Kbm NepcoHan u OCUrypuUTeNnHu (21) (21) (26) (27) (31)
UHCTUTYLMN
MocTbnaeHnA OT Bb3CTAaHOBEHU AaHbLUMU - - - - 1694
MnawaHua 3a AaHbLM PA3INYHU OT AAHDBK BbPXY (646) (170) (319) (186) (37)
noxona
MpnaobueaHe Ha MHBECTULMOHHU MMOTH - - - (98) (7 295)
MpepocTaBeHy aBaHcu 3a NpuaobuBaHe Ha i i i (9 600) i
WUHBECTULIMOHHU UMOTHU
MonyyeHu aBaHcHK 3a NpuaobMBaHe Ha i 1339 i 831 i
WUHBECTULIMOHHU UMOTHU
MocTbnAeHns BbB BPb3Ka C aKTUBK, KnacnuduumpaHm i 13 i 2 111
KaTo AbprKaHu 3a npogaxkba
Ll,pyrm (nnawaHma)/nocTbnaeHns ot onepaTMeHa 295 275 (28) ) (23)
nenHoct
HeTeH napuuyeH NOTOK OT onepaTUBHA AeMHHOCT 726 1353 2071 (8 726) (5 505)
MHBeCTULMOHHA AeliHocT
MoKynKa Ha UHBECTUL MM (5343) - - - -
MocTbnaeHua oT npogarkba Ha MHBECTUMLUK 2113 - - - -
Opyrv noctbnaeHna/(nnawaHms) oT UHBECTULMOHHA (74) i i i i
nenHoct
HeTeH NnapuuyeH NOTOK OT UHBECTULMOHHA AelHOCT (3 304) 0 0 0 0
®duHaHcoBa geluHoCT
NonyyeHn 3aemmn 6828 9 12 10103 7416
MnawaHus no noay4yeHn 3aemm (3 305) (770) (1324) (594) (1418)
MnawaHns Ha TNXBK (847) (571) (765) (519) (430)
[pyrv nnawaHuna ot puHaHcoBa AeMHOCT (15) (39) (3) (293) (53)
HeTeH napuueH NOTOK OT pMHAHCOBA AEAHOCT 2661 (1371) (2 080) 8 697 5515
HeTHa npomsAHa B Napy ¥ NapuUYHMU €KBUBANEHTU 83 (18) (9) (29) 10
Mapu 1 NapuyHM eKBMBAZIEHTM B HA4YaOTO Ha 24 33 33 62 52
nepuoaa
Mapu 1 napMyHKN eKBMBANEHTU B KpasA Ha nepuoja 107 15 24 33 62
Kbm 30 centemspu Kbm 31 nekemspu
KoHconnaupaH otyeT 3a napMyHUTE NOTOLM
2019r. 2018r.
(HeodumupaHu (00umupaHu OaHHU 8
0aHHU 8 xus. n8.) Xun. ne.)
OnepaTuBHa AeAHOCT
MocTbnneHna oT KNMEeHTH 1190 2 680
MnawaHua Ha 4oCTaBYNLU (93) (236)
MNawaHna KbmM NepcoHan u OCUTypUTENHU UHCTUTYLUN (21) (26)
MocTbNAeHUs OT Bb3CTAHOBEHU AaHbUM - -
MnawaHuna 3a 4aHbLM Pa3INYHK OT AaHBK BbPXY 40X043 (646) (319)
MpuaobueaHe Ha MHBECTULMOHHN MMOTH - -
MNpepoctaBeHW aBaHCK 33 NPUAO6MBaHE Ha MHBECTULMOHHM
UMOTH i i
MonyyeHu aBaHcK 3a NpnaobMBaHe Ha MHBECTULMOHHU MMOTH - -
MocTbnaeHns BbB BPb3Ka C aKTUBK, KnacuduLMpaHmn KaTo
ObPrKaHM 3a npoaaxba i i
Opyrv (nnawaHma)/nocTbnieHns ot onepaTMeHa AeMHOCT 5702 (28)
HeTeH napuuyeH NOTOK OT onepaTUBHA AeiHOCT 6 132 2071
NHBeCTULMOHHA AeiliHocT
MoKynKa Ha UHBECTUL MM (5343) -
MocTbnaeHua oT npogarkba Ha MHBECTUMLUK 2113 -
Opyrv noctbnneHnsa/(nnawaHms) otT UHBECTULMOHHA AeMHOCT (5481) -
HeTeH NnapuuyeH NOTOK OT UHBECTULMOHHA AelHOCT (8 711) 0
duHaHcoBa AeiHoCT
NonyyeHn 3aemmn 6828 12
MNawaHus no noay4yeHn 3aemm (3 305) (1321)
MnawaHus Ha ANXemn (847) (766)
7
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[pyrv nnawaHuna ot dpuHaHcoBa AeMHOCT (15) (5)
HeTeH napuueH NOTOK OT pMHAHCOBA AEAHOCT 2661 (2 080)
HeTHa npomsaAHa B Napy M NapuyYHK €KBUBANEHTU 82 (9)
Mapun n NapMyHM eKBMBANEHTU B HAYANOTO Ha Nepmnosa 29 33
Mapu 1 NapuyHM eKBUBANIEHTM B NPUA0OUTU AbluepHU ) 5
OpyrKecTea

Mapu 1 napMyHKN eKBMBANEHTU B KpasA Ha nepuoja 111 29

[py»ecTBOTO e CTpaHa No AOroBOPU 33 KPeauT CbC CAefHUTE NapaMeTpu KbM AaTaTa Ha U3roTeBaHe Ha lpocnekTa:

BaHKOB MHBECTULIMOHEH KPeaUT:

e JluxBeH NpoueHT — 6a30B IMXBEH NPOLLEHT NAtOC HaabaBka oT 0.5 nNyHKTa.

e Pasmep Ha kpeauta — 3 200 xun. ne.

e CpoK Ha KpeguTta — 15 anpun 2022 r.

e [loracuteneH nnaH — rnaBHMLATA NO KpeauTa ce noracABa Ha Mece4YHu BHOCKK, NpU yCI0BUATA Ha 6-meceyeH
rpaTuceH nepuoga.

e Banyta, B KOATO Cce M3BbPLIBAT NNALAHMATA — /IEBA.

e Obe3neyeHune - UHBECTULMOHEH MMOT, 3aKYMNeH CbC CpeacTBaTa OT KpeauTa.

TeKywaTa 4acT OT 3a4b/IKEHUETO € B pasmep Ha 429 xun. ne. CbrnacHoO KaaysuTe Ha AoroBopa 3a HaHKoB
WMHBECTULMOHEH KpeaunT [pysKecTBOTO e 3acTpaxoBano NpefocTaBeHUTe obesnevyeHUs B Noa3a Ha HaHKaTta 3a cBoOA
cmeTKa. BanaHcoBaTa CTOMHOCT Ha aKTMBUTE 3a/10XKEHM KaTo obesneyeHne No AoroBopa 3a 6aHKOB MHBECTULMOHEH
KpeauT e B pasmep Ha 5 237 xun. nB.

BaHKOB MHBECTULIMOHEH KPeaunT:

e JluxseH npoueHT — 6a30B INXBEH NPOLLEHT NAOC Hagbaska ot 0.7 NyHKTa.

e Pasmep Ha Kpeauta — 1 600 xun. espo.

e CpoK Ha KpeguTa — 29 centemspu 2022 .

e [loracuteneH nnaH — rnaBHMLATA NO KpeamTa ce noracaBa Ha MecevyHn BHOCKM, Npu ycnosumaTa Ha 30-meceyeH
rpaTuceH nepuoga.

e BanyTa, B KOATO ce M3BbPLIBAT NNALWAHUATA — €BPO.

e (Obe3neyeHune - MHBECTULMOHEH MMOT, 3aKyMNeH CbC CpeacTBaTa OT KpeauTa.

Kbm patata Ha msrotBaHe Ha [pocnekta 6anaHcoBaTa CTOMHOCT Ha aKTMBa 3a/I0eEH KaTo obesneyeHue no
[oroBopa 33 6aHKOB MHBECTULMOHEH KpeauT e B pasmep Ha 5 003 xun. ne. TekywaTta 4acT OT 3a4b/IKEHMETO NO
MHBECTULMOHHMA 3aeM € B pa3mep Ha 753 xua. nB..

BaHKOB MHBECTULIMOHEH KPeanT:

e JlnxseH npoueHT — cbop ot 12-meceyeH EURIBOR v HagbaBKa 3.5 NyHKTa, HO He NO-MaJiko oT 4%.

e Pasmep Ha KpeguTta — 1 440 xun. eBpo.

e CpoK Ha KpeauTa — 28 anpwun 2021 r.

e [loracuTteneH NaaH — rnasHMLUATA NO KpeauTa ce noracAsa Ha MeceyHu BHOCKK, NpU ycioBuATa Ha 36-meceyeH
rpaTtuceH nepuoga.

e BanyTta, B KOATO Ce U3BbPLUBAT NAALLAHUATA — €BPO.

e Obe3neyeHune - UHBECTULMOHEH MMOT, 3aKYMeH CbC CPeAcTBaTa OT KpeamTa.

Kbm paTtaTa Ha u3roTesAHe Ha lpocnekTa 6anaHcoBaTa CTOMHOCT Ha aKTUBa 3a/l0XKeH KaTo obesnevyeHue no
norosopa 3a 6aHKOB MHBECTULUMOHEH KpeauT e B pa3mep Ha 3 833 xua. aB. Tekywarta 4YacT OT 3a4b/IXKEeHMETO Mo
MHBECTULMOHHMA 3aeM e B paamep Ha 1 271 xun. ne.

BaHKOB MHBECTULIMOHEH KPeanT:

e JlnxseH npoueHT — cbop oT 12-meceveH EURIBOR 1 HapbaBKa 3.5 nyHKTa, HO He No-Manko oT 4%.

e Pa3smep Ha KpegmTta — 1 008 xmn. eBpo.

e CpoK Ha KpeguTa — 27 mait 2021 .

e [loracuMTteneH NaaH — rnaBHMLUATA NO KpeauTa ce noracAsa Ha MeceyHU BHOCKK, NPU YCI0BUATA Ha 24-meceyeH
rpaTuceH nepuoga.

e BanyTa, B KOATO Ce U3BbPLUBAT NAALLAHUATA — €BPO.

e Obe3neyeHune No KpeamuTa € MHBECTULMOHHUAT UMOT, 3aKyMNeH CbC CpeacTBaTa OT KpeauTa.

KbMm paTata Ha msrotBAHe Ha [lponekTa 6anaHcoBaTa CTOMHOCT Ha aKTMBa 3a/I0XKeH KaTo obe3neyeHune no
norosopa 3a 6aHKOB MHBECTULMOHEH KpeauT e B pasmep Ha 2 711 xun. ne. TeKylwiata 4acT OT 3a4b/IKEHMETO MO
WHBECTULMOHHWA 3aeMm e B pa3mep Ha 628 xun. ns.

BaHKOB MHBECTULIMOHEH KPeauUT:

e JlnxseH npoueHT — cbop oT pedepeHTeH IMXBEH MNPOLEHT MO KPeaAUTN Ha KOPNOPaTUBHU KANEHTU U HagbaBKa
2.1 NyHKTa, HO HE NO-MasKo oT 2.8 %.

e Pa3smep Ha KpeguTta — 6 820 xmn. nesa.
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e CpoK Ha KpeanuTa — 25 centemspu 2029 .

e [loracuTenieH NaaH — rnaBHMLATA NO KpeauTa ce noracsiBa Ha Mece4yH BHOCKM, Cbr/1IaCHO NoracuTesieH naaH.

e BanyTta, B KOATO Ce M3BBPLLBAT NIALLAHUATA — €BPO.

e (Ob6e3neyeHune No KpeanTa e MHBECTULMOHHUAT UMOT, 3aKYMeH CbC CPeACTBaTa OT KpeauTa.

Kbm pgatata Ha msrotBsHe Ha [lpocneKkta 6anaHcoBaTa CTOMHOCT Ha aKTMBa 3a/10XeH KaTo obesneyeHue no
norosopa 3a 6aHKOB MHBECTULUMOHEH KpeguT e B pasmep Ha 8 509 xma. nB. Tekywarta 4YacT OT 3a4b/IXKEHMETO Mo
MHBECTULMOHHMA 3aem e B pa3mep Ha 936 xuAa. nB..

BaHKoB KpeauT - oBbpapadT:

e JlnxeeH npoueHT — cbop oT P/IMKKK/pedepeHTeH NMXBEH NPOLEHT NO KPeAMUTM Ha KOPNOPATUBHMU KAMEHTU B
nesa/ nnoc HaabasKa

e J/lIumuT Ha KpeguTta — 600 xmn. ne.

e CpoOK Ha non3BaHe Ha Kpeanta — 36 meceua

e [loracABaHETO e B Kpas HAa BCEKM MecCeLl, BbpXy M3M0A3BaHaTa YacT OT KpeauTa.

e BasnyTa, B KOATO Ce M3BBHPLLBAT NJaLLAaHMATA — NeBa.

e (Ob6e3nevyeHune - UHBECTULMOHHN UMOTU Ha [pyXKecTBOTO

Kbm paTata Ha nsrotsaHe Ha [pocnekTa 3a4b/KeHWeTo Mo rNaBHULATA Ha 3aemMa e TeKyLwo B padmep Ha 600 xun.
nB.

BbaHKkoB 060poTEeH KpeauT:

e JluxBeH npoueHT — cbop oT pedpepeHTEH MXBEH NPOLEHT NO KPeAUTU Ha KOPMOPATUBHU KANEHTU U HaabaBKa
2.1 NyHKTa, HO HE NO-MasKo oT 2.8 %.

e Pa3smep Ha KpeguTta — 630 xmn. nesa.

e CpoK Ha Kpeauta — 17 anpun 2020 .

e [loracuTeneH nnaH — eAHOKPATHO NoracABaHe B KpasA Ha nepuosa

e BasnyTa, B KOATO Ce M3BbHPLLBAT NJalLaHMATA — NeBa.

e (Ob6e3nevyeHune - UHBECTULMOHHN MMOTH, 3aKYNEHN CbC CPeACTBA OT KpeanTa

TekyLaTa YacT OT 3a4b/I)KEHMETO MO MHBECTULMOHHMA 3aem e B padmep Ha 630 xun. nB..

BaHKOB MHBECTULIMOHEH KPeaUT:

e JlnxseH npoueHT — cbop oT pedepeHTEH IMXBEH NPOLLEHT NO KPEeAMUTU HA KOPNOPaTUBHU KAMEHTU U HaabaBKa
2.1 NyHKTa, HO HE NO-MasKo oT 2.8 %.

e Pasmep Ha KpeguTta — paspeweHun - 4 000 xun. nesa, Kbm 31.12.2019 r. — ycsoeHn 3 000 xun.ns.

o CpoK Ha KpeauTa — 25 gekemspu 2031 r.

e [loracuTeneH NnaH — rNaBHULATA NO KpeauTa ce NoracABa Ha MeCeYHM BHOCKM, CbFIACHO NoracuTesieH naaH.

e BanyTa, B KOATO Ce M3BbHPLUBAT NJalLaHMATA — NeBa.

e (Ob6e3nevyeHune - UHBECTULMOHHN MMOTH, 3aKYNEHWU CbC CPEACTBA OT KpeanTa

KbM faTaTa Ha M3roTBsAiHE Ha TO3M AOKYMEHT KaTo obesneyeHue ca npesocTaBeHn UMOT ¢ banaHcoBaTa CTOMHOCT
B pasmep Ha 2 056 xun. B. M TbProBCKM NPeANpUATMA OLLeHEeHN Ha cTolHocT 1 730 xun. nB..

BaHKOB KpeauT - 0BbPAPAdT:

e JluxBeH NpoueHT cbop OT pedepeHTEH NINXBEH MPOLLEHT MO KPEeAUTU Ha KOPMOPATUBHU KAMEHTU U HaabaBKa
2.1 NyHKTa, HO He NO-MankKo oT 2.8 %. JIumnT Ha kpegmTa — 600 xmn. nB..

e CpoOK Ha nonssaHe Ha Kpeauta — 12 meceua

e [loracABaHeTO e B Kpas Ha BCEKM MeceLl, BbpXy M3MoA3BaHaTa YacT OT KpeauTa.

e BasnyTa, B KOATO Ce M3BBPLLBAT NJaLLAaHMATA — NeBa.

e (Ob6e3nevyeHune - UHBECTULMOHHN UMOTU Ha [pyKecTBOTO

Kbm gaTtaTa Ha M3roTBsiHe HA TO3M AOKYMeHT 6asaHcoBaTa CTOMHOCT Ha aKTMBA 3a/10XKeH KaTo obesneyeHue no
[orosopa 3a 6aHKOB KpeauT e B pasmep Ha 2 056 xun. nB. 3agbKeHNeTo e B pasmep Ha 600 xu. ns.

CbrnacHo Knaysute Ha [orosBopu 3a 6aHKOBM MHBECTULMOHHWM KpeauTu [pynaTta 3acTpaxoBa NpefocTaBeHuTe
obesneyeHunA B Non3a Ha baHKaTa 3a CBOA CMeTKa.

O6auraumMoHeH 3aem:

e [lopeaeH HOMep Ha emUcKATa — MbPBA;

o |SIN Kopg Ha emmncuaTta — BG2100030175;

e Pasmep Ha obauraumoHHaTa emucus — 10 000 xun. n..;

e bpoit ob6anraumm — 10 000 6pos;

e Bua Ha obnuraummte — 06MKHOBEHM, 6E3HANMYHM, MOUMMEHHM, JIMXBOHOCHM, CBOBOAHONPEXBBHPASEMMU,
obesneyeHun, HEKOHBEPTMPYEMU;

e Cpok Ha emucuATa — 8 roanHu (96 meceua);

e Banyta — nesa.

Yacm | om lNpocnekma - Pe3tome




»AnmepoH” ALCUL]

e JluxseH npoueHT —5.75%.

e [lepnog Ha AMXBEHOTO NAaLlaHe — Ha 6 mecela — 2 MbTU TOAULLHO.

e CpoK Ha noracaAsaHe — 28 pgekemsBpu 2025 r. cbrnacHo noracuteneH naaH Ha NepUMoAMYHU TNAaBHUYHMU
nnawaHua
Obe3neyeHne — 3acTpaxoBKa Ha emucunATa.

BanaHcoBaTa CTOMHOCT Ha 6aHKOBUTE 3aeMu ce MpMema 3a pasymHa nNpubansuTenHa OLeHKa Ha cnpasegnBaTa UM
CTOMHOCT.

Hama 3HauMmMK NnpomeHn BbB GpUHaHCOBaTa U/MAKM TbProBcKaTta nosmuma Ha EmuteHTa, Hactbnuam cnen 31.12.2018 r.
Lpy»KecTBOTO He e pasnpeaenano gMemaeHT 3a ¢uHaHcosute 2016, 2017 n 2018 roanHa.

B gonb/HeHWe KbM n3bpaHaTa Kao4oBa MHaHcoBa MHGOPMaLMA NO-TOpPe, HE e HauLe CblecTBeHa HebnaronpusTHa
NPoOMsAHa B NepcnekTMBMTe Ha EMUTEHTA cned AaTaTa Ha nocaeaHaTa Nyb6aAnKauma Ha oguTUpaHUTe GMHAHCOBM OTYETH
(kbMm 31.12.20181.).

[py»KecTBOTO HAMA KOCBEHA W YC/NIOBHA 334/ 1bXKHANOCT, Nopaan dakta, Ye He e NpefocTaBAno rapaHUMA No YyXKAau
3a4b/KEHNA.

b.8

Mpogopma puHaHcosa uHpopmayus
LpyKecTBOTO He n3rotea npodopma prMHaHcoBa MHPOPMaLUA.

b.9

MpoaHo3Ha uHpopmayus 3a neyanbama Ha Apyrecmeomo
[py*KecTBOTO He U3roTBs NPOrHo3Ha ¢pMHaAHCOBA MHPOpPMALMA, B T.4. 3a NeYandbuTe.

b.10

Keanugukayuu 8 o00umopckus 00Kaa0 Ha (huHaHco8amMa UHGOPMAYUA 3a MUHAAU repuoou

B oauTOpCKUTE AOKNaAM KbM roguHute ¢uMHaHcoBM OoT4eTU Ha ,AntepoH” AOCUL, 3a oTyeTHMA nepuopg He ce
CbAbpKAT KBanuodMKaumnm. B oauTopckMTe OOKNAAN KbM roguwHutTe GpUHAHCOBM oT4yeTn Ha ,AntepoH” AOCWULL ca
NOCOYEHN CNeaHUTE KAKYOBU OAUTOPCKM BbMNPOCKU:

,osAcHeHne 9 oT GPMHAHCOBMA OTYET

Kntouos ogntopcku Bbnpoc — Kbm 31.12.2016 r. MHBECTULMOHHUTE MMOTU Ha APYXKECTBOTO ca B pasmep Ha 17 890 xuA.
nB. Hue ce doKycupaxme BbPXYy MpeELEHKMTE Ha PbKOBOACTBOTO 33 OLEHKA Ha crnpasen/nBata CTOMHOCT Ha
WHBECTULUMOHHUTE MMOTM NOPAAN TEXHUSA pasmep M NOpagM 3HauYMMUTE NpPennoNoXKeHua, Heobxoanmu npu
M3rOTBAHETO HA TAXHATA OUEHKA MO CnpaBeasvMBa CTOMHOCT. OUEHKUTE HA WMMOTUTE CbAbPXKAT CbLLECTBEHU
NpeAnosioXKeHUA, KaTo OYaKBaHW NPUXOAMN OT HAaeMU, ANCKOHTOBM GaKTOpK, HMBA Ha 3aeToCT, MHbOPMaLMA 3a CAENKMU
Ha nasapa, NPeAnoN0XKEeHUA Ha Nasapa, PUCK, CBbP3aH ¢ paspaboTBaHe HAa UMOTU M apyrn.”

,MosacHeHne 5 oT pMHaHCcOoBUA OTHET

KnouoB oaMTOpCKM BbNPOC — PBHKOBOACTBOTO M3MON3Ba AOKNAAM HA HE3aBUCMMMU NWNULEH3MPAHM OLEHUTENM 3a
onpeaensaHe Ha cnpaseasiMBaTa CTOMHOCT HAa MHBECTULMOHHU MMOTK B pa3mep Ha 28 335 xua. nB. Kbm 31 aekemspu
2017 r. Te ca 6a3MpaHn Ha NA3aPHU JaHHM U NPEfNOONKEHUA, KOUTO NA3apPHUTE YyYacTHUUM Buxa Bb3Npuenu npu
OLeHABAHETO Ha AafeH HeABMXUM MMOT. MpomsAHaTa B CnpaBeA/MBaTa CTOMHOCT Ha MHBECTUUMOHHUTE MMOTW 3a
roguHarta, 3asbpLuBaita Ha 31 gekemspu 2017 r. e B pasmep Ha 747 xun. ne.

Hue ce dokycnpaxme Bbpxy NpeLeHKUTe Ha PbKOBOACTBOTO 33 OTHOCHO MPOMAHATa Ha CnpaBeAnMBaTa CTOMHOCT Ha
WHBECTULMOHHUTE MMOTHK, Nopaan daKTa, Ye MHBECTULUMOHHWUTE UMOTU NPeACTaBaABaT Hag 98 % OT CTOMHOCTTA Ha
aKTUBMTE Ha [py)KecTBOTO M NOPaAM 3HAUMMUTE NPEANONONKEHNA, HE0BX0aMMM 33 onpeaensHeTo Ha CnpaBea/MBaTa
MM CTOMHOCT.”

,osAcHeHue 5 oT pMHAHCOBMA OTYET

KnioyoB oAMTOPCKU BBMPOC — PBHKOBOACTBOTO WM3MON3BA AOKAAAM HA HE33aBUCUMM JIMLEH3UPAHM OLEeHUTeNn 3a
onpeaensaHe Ha CNpaBeA/MBATA CTOMHOCT HA MHBECTULMOHHM UMOTU B pasmep Ha 19 333 xun. nB. Kbm 31 gekemBpu
2018 r. Te ca 6asMpaHM Ha NasapHU JaHHW U NPEANONONKEHWUA, KOUTO Ma3apHUTE y4acTHUMLM BUxa Bb3NpUenu npu
OLEHABAHETO Ha JafleH HeABWXKMM MMOT. lpomaHaTa B cnpasBeavMBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU 33
roguHarta, 3asbpuuBatla Ha 31 gekemepun 2018 r. e B pasmep Ha 1 319 xun. nB.

Hue ce dpokycMpaxme BbPXy NpeueHKMTe HA PbKOBOACTBOTO 32 OTHOCHO MPOMAHaTa Ha CNpaBeA/MBaTa CTOMHOCT Ha
WHBECTULMOHHUTE MMOTH, Nopagu ¢GaKTa, Ye CEeKpUTU3aALMA Ha HeABWMKMMKM MMOTM Ca OCHOBHATA AEWHOCT Ha
JpyXKecTBOTO M NpeacTaBnABaT Hag 52 % OT CTOMHOCTTa Ha akTMBMTe Ha [lpy)KecTBOTO W MOpagu 3HaYyMmuTe
npeanosioXKeHns, HeobxoanMMM 3a onpeaesiAHeTo Ha cnpaBeaMBaTa UM CTOMHOCT.”

b.11

ObscHeHUe, ako obopomHusm kKanuman Ha EmumeHma He e docmamuvyeH 3a y008/71emeopsAsaHe HA MeKyuume
U3UCKBaHuA

Kbm patata Ha usroteBaHe Ha To3u MpocnekT ,Antepor” AACWUL, pasnonara ¢ AOCTaTb4HO 0H6OPOTEH KanuTas, 3a Aa
OCbLLECTBSIBA HOPMasiHaTa CU TbProBCcKa AEMHOCT M He e HeobxoAMMOo Aa ce ocurypsiBa AonbaHUTeNneH obopoTeH
KanuTan.

Paspen B — LleHHM KHMXKa

B.1

Bud u Knac yeHHU KHUXa. M0eHmu@puKayuoHeH Homep
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MNpeameT Ha Nny6anyHOTO NpeanaraHe ca 900 000 6pos 0BMKHOBEHM, NOUMEHHW, 6E3HAIMYHWN aKUUKN OT YBEIMYEHUETO
Ha KanuTana Ha ,Antepor” AACUL,. AKuMMTE OT TasM emMUCUA Ca OT CbLUMS K/ac, KaKTo BeYye U3LaLeHUTe akuuu Ha
[JpyXKecTBOTO M gaBaT eAHaKBU MpaBa Ha NpuTexaTennTe cM — NpaBo Ha eauH rnac 8 OCA, npaBo Ha AMBUAEHT U Ha
NIMKBUAALMOHEH AAN, Cbpa3MepHM Ha HOMUWHA/IHATA CTOMHOCT Ha aKuuATa.

NAeHTUPUKALMOHHMAT KOA Ha aKLMUTE, BKAOYMTENTHO U HOBUTE, Ha ,AnTepor” AACUL, e BG1100111076. AKununTe Ha
[py*ecTBOTO ca perncTpupaHu 3a TbproBus Ha anTepHaTMBHUSA nasap Ha BOB (BaSE) nog koa 2AL.

B.2

Banyma Ha emucusma
EmuncunaTa akumMm oT yBesIMYeHMETO Ha KanuTana Ha ,AntepoH” AACUL, e seHoMMHUpPaHa B 6barapcku nesa.

B.3

bpoli Ha aKyuume, eMuMuUPAHU U U3UYAAO0 NAAMeHU U eMUmUpaHU, HO He NaameHu usysano. HomuHanHa cmoliHocm Ha
aKyus

Kbm pgaTtata Ha M3roTBAHe Ha HacToAwmA [pocneKkT akuMoHepHUA Kanutan Ha [py»ectBoTo e B padmep Ha 605 000
ieBa C eMUTUPAHU M U3UAN0 u3naateHn 605 000 6pos aKLMK C HOMMHA/IHA CTOMHOCT Ha egHa akumA 1 (eguH) nes.

B.4

OnucaHue Ha Npasama, c8bP3aHU C YeHHUMe KHUMXa

Bcsaka obuKHoBeHa akuus Ha ,AntepoH” AACULL Hocu cneaHUTe NpaBa Ha CBOA MpuTexKaTten: npaso Ha rnac B OCA;
npaBo Ha AVBWMAEHT; NPABO 3a 3aKynyBaHe npeay Apyr npu odepTy 3a NMOANUCKA 3@ LLEHHU KHUXKA OT CbLUMA KNac;
npaBo Ha AAn OT neyvyanbute Ha EMWUTEHTA; NpaBo Ha /NIMKBUAALMOHEH AAN; NpaBa Ha MUHOPUTAPHUTE AKLMOHEPHU;
NpPaBo Ha BCEKWU aKLMOHEP NpKU yBeNUYEHME Ha KanuTana Aa npuaobue akumm oT HoBaTa eMUCUSA, CbOTBETCTBALLM Ha
Herosusa AAN Npeau yBeNMYEHUETO; NPaBO HA BCEKM aKLMOHep Aa yyacTBa B ynpasBnaeHueTo, Aa usbupa u aa 6vae
u3bupaH B OpraHWTe Ha YynNpaBfieHWe; MPaBO Ha MHbOPMaUMA, B TOBA YMCNO W MPABOTO Ha NpeaBapuUTENHO
3aMn03HaBaHe C MWCMeHUTe MaTepuann no obaseHuA AHeBeH pes Ha OCA M cBoBOAHOTO MM MoJlyYaBaHe nNpwu
NMOMCKBaHe; NPaBo Aa 06)KanBa npes cbaa pewweHns Ha ObwoTo cbbpaHMe, NPOTUBOPEYALLM HA 3aKOHa uUan YcTaBga.
lpasa Ha MUHOpuUMApHUMe aKUUOHEePU — aKLMOHEPU, NPUTEXKABALLM 3ae4HO UM NOOTAENHO HAaW-ManKo 5 Ha cTo oT
Kanutana Ha [pyxectBoTo, npu 6e3aeicTBME Ha ynpaBUTENHUTE My OpraHW, KOEeTO 3acTpallaBa MHTepecuTe Ha
[JpyxecTBOTO, MoraT Aa NpeAABAT Npej, CbAa UCKoBeTe Ha [pyXecTBOTO cpelly TpeTu nmua. KaTto cTpaHa no genoto ce
npusosasa u [pyxecTBoTo. [locoyeHnTe No-rope fMua morat: Aa NpeaasAT UCK Npes, OKPbXKHUA Cba, MO CeAanunLLeTo
Ha [pyecTBoTo 33 obesweteHve Ha Bpegu, NPUUMHEHUM Ha [pyKecTBOTO OT AeMcTBuA uau bHe3gencteusa Ha
YNeHOBETE Ha YNPaBUTEHUTE U KOHTPOJIHUTE OPraHuM U Ha MPOKYPUCTUTE Ha [pyKecTBoTOo; Aa McKaT oT O6uwoTo
CbbpaHMe WAM OT OKPBKHMA CbA HA3HAYaBAHETO HA KOHTPO/SbOPM, KOUTO A3 NPOBEPAT LAfaTa CYETOBOAHA
[OKYMEHTaUMA Ha [Jpy»KecTBOTO M Aa M3rOTBAT AOKNAZ 32 KOHCTaTaLMUTe CU; 4@ UCKAT OT OKPBIKHMA Cbl, CBUKBAHE Ha
O6wWo cbbpaHMe unm oBnacTaBaHe Ha TexeH npeactaBuTen Aa cBuKa O6WoO cbbpaHue No onpeaeneH oT TAX AHEeBeH
pes; 4@ BKAOYAT HOBM BBMPOCKM WM Aa Mpegnarat pelleHus No Beve BK/AOYEHW BbMPOCUM B AHEBHUA pefj Ha Bedve
cBuKkaHo OCA no pega Ha un. 223a ot T3.

B.5

OnucaHue Ha eeeHMyasHU 02pPAHUYEHUA 8bpxy c80600HAMA NMPEex8bpPAUMOCM HA YUEHHUME KHUXA

BcuuKM aKkLMM OT Kanutana Ha ,Antepor” ALCULL, BKAOUMTENHO HOBUTE aKLMM ca cBOBOAHO nNpexBbpasemn. CbrnacHo
pasnopeabute Ha Hapepba No 38, UM HAmMa npaBo Aa WM3NbAHWM HapexaaHe 3a npogarkba Ha akuuu, ako e
OEKNapupaHo MM aKo Ce YCTAHOBW, Ye aKUMWTEe He Ca Ha/MYHW MO CMeTKaTa Ha K/IMEeHTa MAM ca B6I0KMpaHu B
AenosuTapHaTa MHCTUTYLMSA, KaKTO M aKo BbPXY TAX € yYpeaeH 3a/10T UM e HaJIOXKEH 3anop. 3aToBa, akKLMOHEepU, KoUTo
npuUTEXKaBaT akUMK, BbPXY KOMTO MMa ydpeneH 3a/10r UM € HAJIOXKeH 3anop, Uau ca 6/10KMpaHM Ha APYyro oCHOBaHUe,
HAMa ga morat Aa rv npogagaT, A0KaTo Ta3u NpeyKka He oTnagHe.

B.6

lMocoysaHe Ha pezynupaHus nasap, Ha Kolimo EmumeHmvm 8v3Hamepssa da nodade 3aseseHuUe 3d nNpuemaHe Ha
emucuama 3a mvp2osus. Bcuyku peaynupaHu nasapu, Ha KOUMO UeHHUMe KHUXA ca uau we 6v0am mvpaysaHu
MpeanaraHUTe LEHHW KHUXKa We 6baaT NpeasioXxeHn 3a AONYCKaHe Ha peryavMpaH nasap e4AMHCTBEHO Ha TeputopunTa
Ha Peny6avka bbarapua cnen eBeHTyanHOTO of06peHne Ha HacToawmA MpocnekT oT KPH 1 cboTBETHOTO pelleHue Ha
ynpaBuTenHua opraH Ha b®Pb. KaTo yacT oT npoueaypaTta No ysesnyeHMe Ha Kanutana, emmcuarta ot 605 000 npasa we
6bae perucTpupaHa 3a Tbprosua Ha ,CermeHT 3a npasa” Ha OcHoBeH nasap Ha b®b (BSE). Cnea npukao4YBaHe Ha
MbPBMYHOTO NYBNMYHO NpeasiaraHe Ha aKUMWUTe, cnefBa M3gafeHaTa eMUcKa akuumn aa 6bae BNMcaHa B perncropa no
un. 30, an. 1, 1. 3 ot 3KDH, cnen Koeto EMUTEHTBLT Aa Nofafe 3asABAEHME 33 PErNCTpUpaHe HA eMUCMATA aKUUKM 33
TbProBus Ha anTepHaTUBHMA Nasap Ha bPb (BaSE).

Hama apyrv peryanpanun nasapu, Ha KOUTO akuunuTe Ha [py»KecTBoTo ca uan e 6b4aT TbpryBaHu.

B.7

Monumuka no omHoweHue Ha dusudeHmume

L,Antepon” AQCUL, pasnpegena AMBUAEHTM NO peaa v Npu ycnoeusaTa, npegsugenn 8 34CUL, 3NMNLK, T3 n YctaBa Ha
LpyxectBoTo, No peweHne Ha OCA. NpaBo Ha AMBUAEHT NOAYYaBaT /NLATA, KOUTO Ca BMNUCAHW B peructpmute Ha L
KaTo aKuMoHepun Ha 14-Tna feH cnep Aatata Ha O6woTo cbbpaHue, HA KOETO € NpUeT rogulHUA GUHAHCOB OTYET U €
NpUeTo pelleHune 3a pasnpeaensHe Ha nevyanbaTa.

LpyKecTBOTO He e pa3npeaenano AMBUAEHT 3a duMHaHcoBmTe 2016 1., 2017 r. 1 2018 r.

Paspgen I' — Puckose

r.i

PucKoBe, cBbp3aHU C MHBECTUPAHETO B HEABUXKMMMU MMOTU — HaMaJIeHME Ha Mas3apHUTE UEHU Ha HeaBMXMMUTe
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UMOTW; HWUCKA JIMKBUAHOCT Ha HEABUXMMUTE UMOTU; YBEIUYEHWE HA PasXoauTe 3a CTPOUTENCTBO U NOALPDBIKKA;
MoBMLIEHA KOHKYPEHLMA; yBENMYEHNE Ha LEeHaTa Ha 3aeMHWA KanuTan;, CBMBaHe Ha NOTPebMTEe/ICKOTO TbpceHe B
WKOHOMMKATA; HamaffBaHe Ha uyXKAecTpaHHUTe (GMHAHCOBM MOTOUM KbM ObarapckaTa MKOHOMMKA; NPOMEHU B
perynauuuTe, KOUTO A3 OCKbMAT NPEXBbPAAHETO, U3rPaXKLAaHETO U EKCMNI0ATALUMATA HA HEABUMKMMU MMOTU; PUCKOBE,
CBbP3aHW C eBEHTYya/IHA MMOTEYHa KpM3a.

Puckose, cneunéduuHmn 3a [py>KecrBoTo — M360p Ha HenoaxoAsAwa MasapHa cTpaTerns; KpeauTeH PUCK; NINKBUAEH
PUCK; 3aBUCMMOCT OT K/OYOBU CAYKUTENUN; ONEePaTUBEH PUCK; PUCK OT HeLOCTaTbyeH 060POTEH KanuTan 3a u3niallaHe
Ha AMBUAEHTU; PUCKOBE, CBBP3aHU C AeMHOCTTAa Ha OBCAYKBALLOTO APYKECTBO; HEETUYHO U HE3AKOHHO NOBEAEHWE;
PUCK OT Bb3MOXHO OCbLLECTBABAHE Ha CAENKN MeXAY [ pyKeCcTBOTO U CBbP3aHUTE C HEFO INLLA, YC/I0BUATA HA KOUTO Ce
pas/siMyaBaT OT MasapHWTE; PUCK OT HapacTBaHe Ha pa3xogmTe 3a 3aCTPAaxOBKWU; PUCK, EmuTeHTa fa He ycnee aa
dUHaHCKpPa NAAHUPAHUTE CU KanUTaNoBWM PasXoAuM M WMHBECTULMM; PUCK OT HeZOoCTaTbyHO 3acTPaxoBaTe/IHOTO
NOKPUTUE Ha AEWHOCTTA U aKTUBUTE Ha EMUTEHTa.

r.3

Kntouyosa uHhopmayus 3a KaoHosume puckose, creyuduyHu 3a YeHHUMe KHUXA

PuckoBe, CBbp3aHM € 6bArapckMA Nasap Ha LeHHU KHUXKA — Bb3MOXKHO € MHBECTUTOPUTE Aa PasnosaraTt ¢ No-mMasako
MHPopmaLma 3a 6bArapcKMA Nasap Ha LEHHM KHWUMXKA, OTKOJIKOTO € HAa/IMYHA 33 APYMKECTBA Ha APYrM Nasapu Ha LEHHMU
KHUKa.

LleHOBM pUCK — nasapHaTa CTOMHOCT Ha akumMuTe Ha EMUTEHTa, BKAIOUMTENIHO Te3M, NpeaMeT Ha To3u lpocnekT, crea,
perucTpaumaTa UM 3a TbProBuUA Ha peryavMpaH nasap ce onpegens Ha 6asata Ha TbpceHeTo U npeanaraHeTo. LleHaTta Ha
aKuUuTe ce BAUAE U OT MKOHOMUYECKUTE U GUHAHCOBUTE pe3yaTaTh Ha EMUTeHTa u oT gpyraTta nyb6aMyHO onoBecTeHa
MHPOPMALMA, KaKTO M OT BbHLIHM 32 Hero $akTopu, OKasBallM BAUAHWE Ha KanuTaNoBMTe Mas3apu B CTpPaHaTa, BbpXy
KOUTO EMMUTEHTA He MOXKe Aa BAuse. B pe3ynTaT Ha TOBa He MOMXKe Aa Ce rapaHTMpa NocTUraHe uau noggbpiKaHe Ha
onpeaeneHa LeHa Ha npeanaraHuTe akuumu.

JInkBMAEH PUCK — He € CUTYPHO, Ye 33 aKuuuTe Ha EMuTeHTa, BKAOUMTENIHO Te3u, NnpeameT Ha To3u MpocnekT we
6bAaT TbpryBaHM aKTUBHO Ha perynupaHusa nasap Ha B®B. Mpu KenaHve 3a npogarkba Ha akuuUTe, KOUTO
WMHBECTUTOPA e NpuAobMa e Bb3MOXKHO TOW Aa npeTbpnu 3arybu, B cneacTtBMe Ha HeEAOCTaTbYHO TbPCEHE WM Ha
[OCTaTbYyHO TbPCEHE, HO Ha LLEeHM MO-HUCKM OT NasapHuTe.

PuUCK oT pa3sBogHsABaHe Ha KanuTana — M34aBaHETO Ha HOBM EMWUCUWM aKUUKM, C EMUCUMOHHA LLEeHa MO-HUCKa OT
6anaHcoBaTa CTOMHOCT Ha aKUMA BOAM A0 HamansBaHe Ha nevyanbaTta Ha U3JafeHUTE OT APYHKECTBOTO OOMKHOBEHUTE
aKUMM U Ha TAXHaTa 6anaHcoBa CTOMHOCT. CbWMAT epeKT MOXKe Aa MMa KOHBEPTMPAHETO B aKLMU Ha M3Z4ageHu
KOHBEHTUPYEMM 0BAMFALUN UAW YNPAXKHABAHETO Ha BapaHTW. [lpyrM CblULEeCTBEHN PUCKOBE CBbP3aHU C MHBECTULMUTE
B aKUMKM ca: UHPNALMOHEH PUCK; BAaNyTeH PUCK; PUCK OT HeusnnaliaHe Ha OUBUAEHT; PUCK OT pPas3BOAHABAHE Ha
KanuTana; puUCcK OT BOMIATU/IHOCT; PUCK OT NPOMAHA B NOAWUTUKATA MO AaHBbYHO obnaraHe Ha MHBECTULMUTE B LLEHHMU
KHUKa.

Pasgen [ - NMpeanaraHe

A1

MpoeHo3a 30 obwume HemMHU rnocmuvraeHuUs u obwume pasxoou 3a emucuama. O4aK8aHU PA3Xo0U, HAYUC/AEHU HA
uHeecmumopa om EmumeHma unu auyemo, npednazauio YeHHUmMe KHUMa

MporHosHaTa CTOMHOCT Ha NpuxoamTe OT NYH6AMYHOTO NpeanaraHe, Npu ycnosue Ye 6bae 3anuncaH Lesma pasmep Ha
npegnaraHata emumcua akuumn, e B pasmep Ha 17 979 061.00 ns., cnen npucnagaHe Ha O4YaKBaHWUTE pasxogum 3a
MpeanaraHeTo, BKAOYUTENHO Bb3HarpaxaeHMeTo Ha obcaykeawms UM,

O6wWnTE NPOrHO3HU Pasxoam, NPSKO CBbP3aHM C HACTOALLOTO Ny6ANYHO NpeanaraHe Ha LeHHM KHUXKa ca 20 939.00 ns.
M ce noemart m3usano ot ,Antepon” AACUL. ,Antepon” AACUL, nnn ,,ABB UHBecTuumn” EOO HAMaA Aa HayucnsasaT U
yAbpKaT pasxo4u Ha MHBECTUTOPUTE, KOUTO MNAAHMPAT A3 NPUEMAT UM HE NPUEMAT A3 y4acTBaT B YBE/IMYEHUETO Ha
Kanutana Ha [py»kecTBoTo. 3a CMeTKa Ha MHBECTUTOPWUTE Ca pasxoauTe MO NoJaBaHe Ha 3aABKW 33 3anMcBaHe Ha
aKUMK, B T.4. KOMUCUOHHM Ha UTM 1 gpyru TakeK, ako He ca BKIOYEHM B KOMUCMOHHATA Ha NocpeaHuKa (Taken Ha BB n

ua).

A.2a

0Ob60cHOBKA HA NMpedsaa2aHemo U U3nosa38aHEMO HA nocmuraeHuama. O4aKkeaH HemeH pasmep

HacToslata emucma LEHHW KHUMKA Ce npegnara 3a fonyckaHe A0 Tbprosus ot ,,Antepor” ALCKL, Bb3 0cHOBa Ha peLueHne
Ha CbBeT Ha ampektopuTte ot 08.07.2019.

MporHo3sHaTa HeTHa CTOMHOCT Ha npuxoguTe OT NyB/AMYHOTO NpeasiaraHe Npu ycnosue, Ye 6bae 3anucaH Lenua
pasmep Ha npeasiaraHata emucua akuum e 17 979 061.00 n..

Lenta Ha HactoawoTto nybAMyHO npeanaraHe e HabpaHusA 4ype3 noAMMCKaTa KanuTaa Aa ce M3nos3Ba 3a
OCbLUECTBABAHE Ha OCHOBHATa AeMHOCT Ha [lpy»KecTBOTO, CBbP3aHa C Pa3BUTUE Ha MHBECTULLMOHHU MPOEKTHU.

CymaTa Ha HeTHUTe NPUXO0AM OT HACTOALOTO NYHAMYHO NpeanaraHe LWe 6bae M3N0A3BaHA 3a CaMoy4acThe B pPa3BUTUE
Ha MHBECTULMOHHU NPOEKTU, KOUTO e 6bAAT OCHLLECTBEHN HA TEPUTOPUATA HA HEABUKUMUTE UMOTU COBCTBEHOCT Ha
OPYXKECTBOTO - MPOEKTUPAHE N CTPOUTENICTBO HA MKUAMLLHA Crpada € pasrbHaTa 3acTtpoeHa naow, ot 9 900 KB. M. B
cobCcTBEHMA UMOT, HaxoaAw, ce B rp. Codua; CTPOUTENCTBO HA ABE KUAULLHU crpagn ¢ obua pasrbHaTa 3acTpoeHa
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naow, 7 480 KB. M. B iBa COBCTBEHN MMOTA, Haxo4ALM ce B rp. BapHa, mecTHocT ,,Kabakym”, 3a KOMTO MMa MU3roTBEHMU
npoekTtu; lMpoeKkTMpaHe u CTPOUTENCTBO Ha Crpaga OT 3aTBOPEH TUM C pa3rbHaTa 3acTpoeHa naow, 7 614 kB. m,
BK/IlOYBALLA 26 6p. ABycTaliHW anapTameHT, 13 6p. TpUCTallHM M 5 6p. YETUPUCTAMHN anapTameHTH, KakTo u 57 6p.
napKomecTa Ha TepuTopuMaATa Ha COBCTBEH MMOT, HaxoasaL, ce B rp. BapHa, mecTHocT ,AKkuenap”.

.3

Ycnosus Ha nybauYHomo npednazaHe

MpeameT Ha ny6an4YHOTO NpegnaraHe ca 900 000 (peBeTCTOTUH xunagu) 6pos 06UKHOBEHM aKLMM OT HOBaTa emMucun
no yBennyeHue Ha Kanutana Ha ,AntepoH” AACUL. Ha ocHoBaHue un. 1126, an. 2 ot 3MNMLUK npaBo ga yyacrtsaTt B
YyBE/IMYEHMETO Ha KanuTasa yMmaT auuaTta, npugobuam akuum Hal-kbCcHO 7 /ceaem/ AHM cnef patata Ha
ny6/MKyBaHe Ha cbobuieHneTo no Y. 92a, an. 1. ot 3MMNUK. Cpewy BcsAKa cbliecTBYBaLLa KbM Kpas Ha MOCOYEHMA CPOK
aKumMA ce M3gasa egHo Npaso.

Bcsiko npaBo AaBa Bb3MOXKHOCT 3@ 3anncBaHe Ha NnpubansutenHo 1.487603 HoBu akuuu. Cnes n3gaBaHeTo Ha NpaBaTa
BCAKO /MLE MOXe Aa npuaobue npasa B Nepmoaa 3a TAXHOTO NPEXBbPAAHE/TbProsus 1 Npu NPOBEXKAAHETO HA ABHUA
ayKLMOH, KaTo npubansutenHo 0.672222 ynpaxKHeHW NpaBa AaBaT Bb3MOXKHOCT 33 3aNncBaHe Ha eHa HOBA aKLmA, No
eMUCUMOHHa cTolHocT 20.00 neBa. Bcako nvue MoXKe Aa 3anuviule TakbB Opoit akLMM, KOMTO e paBeH Ha 6pos Ha
nNpMaobuTnTe M/ NpUTEKaBaHM OT HEro npasa, YMHOXeH no KoedpuumeHT 1.487603. Korato obwmsa 6poit akuuu,
KOWUTO MHBECTUTOPBT MMaA MPaBO A2 3anulle, He e LAJ0 YNC/IO, CbLLOTO Ce 3aKPDBIAA KbM MO-MasIKoTo LAno yucao. B
TO3W CNly4yai YacTTa OT NpaBa cnej AeCceTUYHaTa 3aneTas Le ce OCTaHe HeynpaxKHeHa U e 6bae BKAoYeHa B 0bwums
6poi npasa TbprysaHu Ha cny»ebeH ayKuMoH Ha BOB 3a npoaaxkba Ha HeynpaxHeHUTe npasa. MNpu 3aKynyBaHe Ha
npasa Ha cay*KebHuA ayKLMOH, 338 6pos Npasa, KOWTO He e LAMO YUCTO He MOXKe Aa 6bAaT 3anncaHn akL MK U Ta3un YacT
e 6bae obescuieHa cnen NPUKAOYBAHE Ha MpoueaypaTa No yBenuyeHue. He ce AonNycKa 3anMCcBaHETO HA MoBeye
aKuMK OT npeasuaeHuTe B peweHneTo Ha C/l 3a yBenuyeHue Ha KanuTana, OCBEH B C/ly4auTe Ha HeobxogmMmocT OoT
eMUTUPaHe Ha AOMb/HUTENEH BPOM aKuMKM Nopaan 3aKpbrIABAHETO MPWU M3YMCNABaHE Ha OPOs aKLUMK, KOUTO efHOo
nvue moxe da npuaobue. KanutansT Ha [py»KecTBOTO Lie 6bAe yBENMYEH CaMO aKo Ca 3aMuCaHu U NAaTeHW NoHe
450 000 HOBM aKLuUMU.

HavanHata gata 3a npoaarkba (Tbprosua) Ha NpaBaTa M 3a 3aNUCBAHE Ha aKLUMK € MbPBUAT PaboTeH AeH, cneaBall U3TMYAHETo
Ha 8 (ocem) AHM OT AaTaTa Ha Ny6ANKyBaHETO Ha CboblLeHMeTO 3a NybAnYHOTO NpeaaaraHe no Y. 92a ot 3MMUK Ha nHTepHeT
CTpaHuuaTa Ha uHbopmaumoHHaTa areHums Infostock (www.infostock.bg) M Ha wHTepHeT cTpaHMuMTe Ha emuTeHTa
(http://alteronreit.com) 1 ynmbaHomolLeHMA MHBECTULIMOHEH nocpeaHuk (http://abvinvest.eu), HO He no-paHoO OT U3TMYaHETO
Ha CpoKa no un. 1126, an. 2 ot 3MNMLUK (oTKpmnBaHeTo Ha cMeTKMTe 3a Npasa ot LIA).

B cvotBetcTBMe c lNpaBunHuka Ha bPb, ponyckaHeTo A0 TbProBMA Ha EMUCUMA MpPaBa Ce M3BbPLUBA C HapeXKAaHe Ha
[JupeKkTopa no TbprosuaA cnep nofasaHe Ha CbOTBETHOTO 3aABAEHME, KaTO HavyanHaTa AaTta 3a TbProsBuA Ha emMucuATa
npaBa e He No-paHo OT MbpBUA paboTeH AeH, cneaBall, U3TUYAHETO Ha 5 paboTHM AHM OT JaTaTa Ha HapeXAaHeTo 3a
ponyckaHe. KpallHMAT CPOK 3a NpexBbp/sHe Ha NpaBaTa cbrnacHo ua. 1126, an. 4 ot 3MMNLUK e nbpsuat paboTeH geH,
cnenBall, U3TUYaHeTo Ha 14 AHW, cuMTaHO OT HavasiHaTa AaTa 3a NpexBbp/aAaHe Ha npasaTta. CbraacHo MNpaBuaHUKA Ha
B®b nocnesHaTa AaTa 3a TbprosuMA ¢ NpasBa Ha bopcaTta e ABa paboTHWM AHM Npeau KpalHaTa AaTa 3@ NPEXBbp/sHE Ha
npaea. MpexsbpasHETO Ha MpaBaTa ce M3BbPLIBA MOCPEACTBOM TAXHATa MOKyMKo-npogaskba (Tbprosua ¢ npasa),
cbrnacHo un. 1126, an. 6 u cn. ot 3MMNUK ce n3sbpwBa Ha ,CermeHT 3a NnpaBa” Ha OcHoBeH nasap Ha b®b, HesaBUcMMoO
OT Masapa, Ha KOWTO ca PEerncTpMpPaHn akLMUTE Ha APYKECTBOTO-EMUTEHT, Ype3 NoJaBaHe Ha NopbYKa 3a Npoaaxba ao
cboTBeTHUA UM, npu KOroto ca pasKpuTM CMETKM 3a NpaBa Ha CbOTBETHUTE K/JMEHTWU, CbOTBETHO 4Ype3 Nnopbyka 3a
nokynka ao UM, yneH Ha 6bopcaTa.

3a npuaobuBaHeTo Ha MpaBa Mo ApyrvM cnocobu ce npunaraT pasnopeadbute Ha MpaBunHuKa Ha L. AKunoHepuTe,
KOWUTO He KenaaT Aa yyacTBaT B YBE/IMYEHMETO Ha KanuTasa, KaKTO M BCUYKW OPYru nNpuTexKaTenn Ha npasa, Mmar
npaBo Aa NpoAajaT npasaTa CM [0 KpaA Ha bopcoBaTta cecus B NocnefHUA AeH Ha TbProBuA C NpaBa, CbOTBETHO Aa ce
pasnopegsaT ¢ TAX MO APYyrM Cnocobw [0 nocnefHUA [AeH 3a NPexBbp/iAHe Ha MNpaBaTa, HO He MO-KbCHO OT
npeaBUAEHOTO CbrNacHO NpaBuAHMKA Ha L. Ha netusa paboTeH AeH cnes KpailHaTa AaTa Ha CPOKa 3a NpexsbpJisaHe Ha
npasaTa WM ,,ABB NHBecTMumn” EOOL, obcny:KBaly, yBe/IMYEHUETO Ha KanuTana, npeasara Ha peryampaHua nasap 3a
npofaxba npu ycnoBMATa Ha ABEH ayKLMOH Te3u NpaBa, CpeLly KOUTO He Ca 3anucaHu akuMu OT HoBaTa eMucuA A0
M3TUYaHE Ha CPOKa 3a NpexBbp/sHe Ha npasata. ,Antepon” AACUL, pasnpegens cymara, nosy4yeHa oT npogakbarta Ha
HeynpaxHeHUTe NpaBa, HaManeHa ¢ pa3xoauTe Mo NpoaarkbaTa, CbpasMepHO MeXay TeXHUTe nputexaTtenu. Cymute,
nosy4yeHun ot npoaaxkbaTa Ha NpaBaTa, NOCTbMBAT NO CNeuyasHa CMeTKa, oTKpuTa ot L1, 1 He moraT fAa ce Non3eat 4o
BNUCBAHE HA YBE/IMYEHMETO Ha Kanutana B TbproBCKMA peructovp. Jlvuata, npuaobunn npasa npu npogaxkbarta upes
ABEH ayKLMOH, MOraT fia 3anuwaT CboTBETHUA BPOI aKUUKM A0 U3TUYAHE Ha KPalHWA CPOK 3a 3aMMCBaHE Ha aKuuMu OT
HOoBaTa eMucuA. HayanHMAT CPOK 3a 3aMMCBaHE Ha akuMW CbBMaga C HavyanHMA CPOK 3a NpexBbpaAHe Ha npasaTa.
KpalHUAT CPOK 3a 3anmncBaHe Ha aKLMUTE OT NpUTEeXKaTeNnTe Ha NpaBa CbrnacHo Yn. 1126, an. 5 ot 3MNMNLUK e nbpeuAT
paboTeH AeH, cneppall M3TMYAHETO HA 15 paboTHM AHW OT AeHs, B KOMTO M3TUYA CPOKDBT 3@ NPEXBbP/ISAHE HA NpaBaTa.
He ce ponycka 3anucsaHe npeay NOCOYEHUA HAvyaNeH WU c/ief NOCOYEHUA KpaeH CPOK 3a 3anucBaHe. 3anucBaHeTo Ha
aKLMM Ce CYUTA 33 AEUCTBMTENHO, CAMO aKO € HanpaBeHo OT NpUTEXKaTe Ha NPaBa, A0 MAKCUMaIHUA Bb3MOXKeH bpoi
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aKUMK, N e BHeceHa LANaTa eMUCUOHHA CTOMHOCT Ha 3aNMCBaHUTE aKLMW B CPOKa M NpU CMa3BaHe Ha onpeaeneHuTe
ycnosus. MNpu 4aCcTMYHO 3ansallaHe Ha EMUCUMOHHATA CTOMHOCT Ce CYMTAT 3anmncaHn CbOTBETHUA BPOL aKLMK, 33 KOUTO
CblLaTa € u3nnaTeHa usuano.

BHacsAHETO HAa eMMCMOHHATA CTOMHOCT Ha 3anMcaHMTe aKLMM ce M3BbPLUBA MO cneuuanHa HabupaTenHa cmeTKka Ha
,Antepon” AACULL, KoaTo we 6bae nocovyeHa B cbobLeHneTo no ua. 92a ot 3MMNLK.

A4

CvwecmeseH 3a eMucuUAmMa UHmMepec, 8KAOYUMENHO KOHGAUKM Ha uHmepecu
Ha ,Antepon” AACUL, He ca M3BECTHM MOTEHUMANIHN KOHPJIMKTM Ha MHTEPECU WUAM Bb3HMKHAAW TaKMBA MO MOBOZ,
M3NbJIHEHME Ha 3a4b/KeHUATA Ha YneHoBeTe Ha C/ Ha [py*KeCcTBOTO U TEXHUTE YAaCTHU MU APYTUN UHTEpecu.

4.5

Mpednoxcumen Ha UeHHUMe KHUXA. bAoOKUpawu crnopasymeHus

Hama nuua, KouTo Aa npegnarat 3a npogaxba cobCTBEHWTE CM LLEHHM KHUXKA KaTo 4YacT OT npoueaypata no
yBe/NMYeHWe Ha Kanutana Ha [Apysectsoto. UM ,ABB UHBecTuuumn” EOO/ e ynbaHomouweH oT ,,AntepoH” AOCUL, aa
M3BBPLIN BCUYKM HEOBXOoAMMM Npouesypy NO MbPBUYHOTO NyBAMYHO MpegnaraHe Ha akuMu OT YBE/IMYEHUETO Ha
KanuTana Ha Jpy»KecTBoToO.

He ca Hanuue 610KMpaLLM CNOPa3yMeHUs NO OTHOLLIEHWE Ha eMUCUATA aKL MU UK NO APYTrOo OCHOBaHMe.

.6

Pasmep u npoyeHm Ha HernocpedcmeeHomo Pa3so0HABaHe scsiedcmaue Ha npedaazaHemo. lpu npednazaHe ypes
3anuceaHe om cblecmeysawu QKyUoHepu ce Moco4Ysa pPaA3Mepd m U MpouyeHmbm Ha HernocpedcmsaeHomo
pa3800HABAHE, OKO me He 3anuwiam Hosu aKyuu

Mpepu emucuarta
(kbm 30.09.2019r.)

Cnep, ysennueHue
C MMHUMANHUA
6poii akuumu

Cnep yBennueHue
C MbAHUA bpoii
aKuumn

O6Lwa cyma Ha akTuBuTe (Xun. n1B.)

41 997

50976

59 976

0610 nacusm (xun. n..)

28 968

28 968

28 968

HeTHa 6anaHcoBa CTOMHOCT Ha aKTUBMUTE (XMA. N1B.)

13 029

22008

31008

Bpoit akumnn B 06pblyeHne (6p.)

605 000

1 055 000

1505 000

HeTHa 6anaHcoBa CTOMHOCT Ha eaHa akuma* (n..)

21.54

20.86

20.60

MpomsaHa B CTOMHOCTTA Ha €AHa aKuuAa 3a
CTapuTte akunoHepu y4yactealliu B yBe/IM4eHUETO

-3.16%

-4.36%

Ha KanuTtana (B %)

* HemHama cmoliHocm Ha akmusume Ha eoHa akyuAa ce onpede/m Kamo pasaukama Memdy o6u40ma Cyma Ha akmusume u
cymama Ha obwyume 3a0baxceHUs, pazoeaneHa Ha obuwjua bpoli eMmumupaHu aKyuu.

M3moyHuk: MexcOuHeH HeodumupaH uHousudyaseH huHaHcos omyem Ha Apyxicecmeomo Kom 30.09.2019 .

Kbm 30.09.2019 r. banaHcoBaTa CTOMHOCT HA HETHUTE aKTMBM Ha ,AnTepoH” AQCWUL, Ha nHanBMAyanHa ocHoBa e 41
997 xun. nB., CbOTBETHO HEeTHaTa 6aslaHCOBa CTOMHOCT Ha egHa akuusa e 21.54 ne. C ornepq Ha ¢akKTa, Ye npegnaraHaTa
€MWCMOHHA LLeHa e Mo-HUCKA OT 6asaHcoBaTa CTOMHOCT Ha eAHa aKLMA ce NoJjiydaBa pa3BOAHABAHeE Ha KanuTtana.
Mpn 3anncBaHe Ha MUHUMANHUA OPOM aKLMK, NMPU KOWTO 3anucBaHeTo wWe 6bae ycnewHo HeTHaTa 6anaHcoBa
CTOMHOCT Ha [lpyKecTBOTO We ce yBennuu ¢ 8 979 xun. ns. (450 000 HOBM aKLMWM NO eMUCUOHHa LeHa 20.00 nB. Ha
aKuMA, OT KOMTO ca NpUCNaZHaTK pasxoauTe No eMmcusTa B TBbpAa cyma) o 21 994 xun. ne. O6WoO emuTUpaHUTe
akumu e 6baat 1 055 000 6pos, a TAXHATa HEeTHa basnaHcoBa CTOMHOCT We 6bae 20.86 nB. 3a akumsA. MNpu 3anucBaHe
Ha BCMYKM aKLUMM OT yBe/IMYEHNETO, HeTHaTa 6anaHcoBa CTOMHOCT Ha [lpy»KecTBoTo We ce yBenmuu ¢ 17 979 xun. n..
(900 000 HOBM aKLMKM NO eMUCUOHHa LeHa 20.00 nB. Ha akumaA) Ao 30 994 xua. ne. O6LO eMUTMPaHUTE aKLMK Lie
pocturHat 1 505 000 6pos, a TAxHaTa HeTHa 6anaHcoBa CTOMHOCT we gocturHe 20.60 nB. 3a akuma. Bvnpeku
pa3BOAHABAHETO Ha KanuTana WHTepecuTe Ha CerallHWTe MHBECTUTOPM HEe Ce HAKbPHABAT, Tbi KATO eMucuATa ce
OCbLUECTBABA NOCPEACTBOM M34aBaHETO Ha NpaBa. 10 TO3M HAUMH BCEKM XKenaely, HacTosAL, COBCTBEHUK Ha aKUMK Ha
LAntepoH” AICULL morKe Aa 3anasu gocerawiHuA cu Asn B [Ipy*KecTBoTO MpU PaBHOCTOMHO TPETUMPAHE Ha BCUYKM
aKuMoHepw. B cnyyait, Ye He ynpakHAT nofarawmTe UM ce NpaBa, HaCcTOAWMUTE aKLMOHEPU e 6bAaT KOMMNEeHCMpPaHU
33 Pa3BOAHABAHETO HA TEXHMA AAN C NOCTbNNEHUATA OT NpofaXkbaTa Ha TeEXHUTE NpaBa Ha ABHWUA ayKLMOH.
Bb3MOXKHO € HamansABaHe Ha OTHOCUTE/NIHMA AAN OT KanuTana Ha [lpy*KecTBoTO, NPUTEXKaBaH OT aKUMOHEpP, aKo He
3anuLe nosiaraluTe My Ce OT YBE/IMYEHMETO aKuuKU. AKO aKLMOHep, NpuUTeXKaBall, efiHa CTapa aKkuuA, He 3anuiue
rnonaraliutTe My ce akuuu, a NnpoAaze nosiarawute My ce rnpasa, TO HEFOBUAT AAN B KanuTana Ha [pyxectsoTo 61
Hamanan ¢ 42.42% ot 0.000165 % ao 0.0001 % npu 3anucBaHe Ha MUHUMAZIHUA pasmep npegaaraHn akuum 1 cbe
60% po 0.000066 % npu 3anucBaHe Ha Nb/HUA pasmep npeanaraHyn akLuu.

4.7

Mpo2Ho3HU pa3xo0u, HAYUCAEHU Ha UHBecmumopa om EmumeHma uau auuemo, npedanaeauwio YeHHUme KHUMa
LHAntepor” AOCUL, nan ,,ABEB UHBecTMumn” EOO/[, He HauucnABaT U yAbPKAT Pasxo4u Ha MHBECTUTOPUTE, KOUTO
NAQHMPAT 43 NPMEMAT UAKN He NPMeMaT 4a Y4acTBaT B YBE/IMMEHMETO HA KanuTana Ha ApyKectsoTo. MHBECTUTOPUTE
NnoemaT 3a CBOA CMETKa pPa3xoguTe 3a TaKCUM U KOMWUCUMOHM Ha WM, ypes KoMTO nogasaT 3aABKM 33 3aMMCBaHe Ha
akuumn, b®b, LU » pasnnawatenHnte MHCTUTYLMKU, CBBP3aHM CbC 3aKynyBaHETO HA MNpaBaTa M 3aNUCBAHETO Ha
aKkumuTe Ha [lpyxecTBoTo.
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Me gexnapupam, Yye JOKONKOTO MU @ UIBECTHO
ce YBepA B TOBA, ChAbpmalyaTa cg 8 Pesomero
UHPOPMALIMA e BAPHA U MTb/IHA, KaTo OTroBapsA Ha $akT Aupmajnpo KOWTO € BEPOATHO fa 3acersHe HelHuA
CMUCHA,

,Eparal-'n p’a/r; o8B

uu' EOOA

[oAYNoaNMCaHOTO M1UE, B KAHECTBOTO CY Ha NpejcTasnssawo ,Antepor” All, ¢ NOANKMCa i AEKA3PUPa, He PesiomeTo
ChOTBETCTBA HA M3UCKBAHWATA Ha 3aKOHa.

\ /// UnuaH Jiakfapos
o ) HanbaHUTENEH AMPEKTOp

LAntepor” AACHUL

LABB Wusectnumn” EQDL, B KauecTsOTO MY Ha
MCa W Aexnapupat, qe Pe3tomeTo ChOTBETCTBE HA

/'—-ﬁ‘“-‘-—-u
. aBB W BecTy,.

ABRY ¢
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