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[oguLlleH aoknag 3a AeNHOCTTa

1. Obwa uHopMmauns. COGCTREHOCT M YyNpaBneHue

OcHoBHaTa AeWHOCT Ha ABB MHBecTuuun EQOL ([Opy*xecTBOTO) ¢e ChCTOM B NPeAoCTaBAHE Ha eqHa
UK NOBEYE WHBECTULMOHHW YCnyr W/wnv W3BbPLWBAHETO HAa WHBECTAUMOHHK LelHOoCTW Ha
TepuTopusTa Ha bbnrapua. MHBECTUUWOHHNTE YCAYIM W A@HOCTM BKNIOYBAT NpUEMaHe U npejaeade
Ha HapexgaHWA BLE BPB3KA C eO0WH WM noBe4de (HUHAHCOBU WHCTPYMEHTH, BKMKOMUTENHO
nocpefHWYecTBO 3a CKROMBAHE Ha caenkn ¢ GUHAHCOBU MHCTPYMEHTY, U3MBITHEHVE Ha HapEeX4aHus
32 CMETKa Ha KNUEHTH, ynpaeneHue Ha noptdieiin, NpegocTaBAHe HA MHBECTULMOHHW KOHCYATaUuN Ha
KNWEHT, NpefnaraHe Ha nbpBoHaqansa npofaxba Ha (PUHAHCOBN WHCTPYMEHTM W Ap.

Opy*ecTBOTO € perucTprupaHo B Teprosckua perncTbp ¢ EUMK 121886369, CeqanuweTo u agpechT My
Ha ynpaeneHue e 8 rpag BapHa, yn. ,Uap Acen” Ne 20,

3a oChLUECTBABAHE HA AEMHOCT KATO MHBECTULMOHEH NOCpeAHnK [pyXecTBOTO NpuTexXasa nuueHs Ne
Pr-03-0190/10.04.2006 r., nagaaeH ot Komucyata 3a omHaHCcoR Hag3op. Bbe Bpbaka ¢ huHanuanpaHa
npouegypa no nonyvasaHe Ha nNWUeH3 3a paswupseBaHe Ha obxeata Ha nNpefocTaBaHWUTE
MHBECTUUMOHHW ycnyri, npes3 2019 r. Komucnata 3a OWMHAHCOB Hags3op, wsgaea nwuuens Pr- 03-
190/20.02.2019 r. Ha [ipyeCcTBOTO 32 3R bPLUBAHE HA CNEKTHP OT MHBECTULMOHHW YCNYTW W AeVHOCTI
nowun. 6, an. 2, . 1- 7 ot 3N®K 1 Ha gonbnHUTENHN yenyrn no yn. 6, an. 3, 7. 1- 7 OT cbyMA 3aKoH.

ABB WneecTuumn EQQO[ e uneH Ha UenTtpaner Jenosutap All u Benrapcka ®onposa bopea — Codus
Al M e perucTpalUoHeH areHT Kem LieHTpaneH Benosutap AL

[pyKecTBOTO HAMa KNOHOBE B CTpaHaTa u vyx6uHa.

HeiiHocTTa Ha [ipy)XecTBOTC € CTPMKTHO pernaMeHTUpaHa v orpaHuqeHa 00 M3A24EHNs SIWLEHS OT
Komucusita 3a MHaHCOB HaA3op, U He Npeanonara ocblECTBABAHETO HA HAyYHO-N3CNEeROBaATENCKa
UMW pa3ssoiHa AeHOCT, NOpaau KOeTO Takapa He Ce USBbLPLUBA.

OpyxecTBOTO Ce yNpaensiea W NpeAcTaensBa caMo 3aedHo OT ABamaTa ynpasuTenu - Meo MeTpos K1
o-p Alecp PycuHos.

Kem 31 gekemepu 2020 r. B ApyxecTBOTO MMa 11 gyLiK, Ha3Ha4YeHW Ha TpyS0B 4OrOBOP.

EpHonuueH cobcteeHmk Ha JpyxectBoTo e UHabeTpy OueensnmMbHT XonauHr Afl, YWiTO akumn ce
TBPIYBAT Ha OcHOBEH nasap Ha Bwrrapcka ®PoHgosa bopca AL KpalHnat cobetBennk e dpuandecko
nvue.

2. OcHOBHM pUCKOBeE, NMpea KOMTO e u3npaBseHo [lpyxecTBOTO

PuckoBnTe hakTopu, KOUTO OKa3BaT BNWAHWE BBLPXY A8WHOCTTA Ha MHBECTULUIMOHHWA NOCPEeAHWK Ca:

nasapeH pUcK — BEPOATHOCTTA aa BbaaT noHeceHu saryby unu ga He Svae peanuaupada neyanba
noL Bb34eNCTBMETO Ha HebnaronpusaTHU NPOMEHWM B LEHUTE Ha (PUHEHCOBUTE WHCTPYMEHTH,
NazapHUTE NUXBEHWU NPOLEHTK, BANYTHA KypCoBe U APYru;

KpeAWTEH PUCK — PUCKELT KOHTPAreHT Npu onpefenedHa caenika Aa vnanajHe B HeusnbnHeHne npeaun
CKOHYATEeNIHWA CETBRNMEHT Ha Napu-HNTEe NOTOUM NO CaenkaTa,

—~ ONepPauVOHeH PUCK — BEPOATHOCTTA Aa BbaaT noHeceHn sarybu B pesynTaT Ha Henoaxoasawm unm
HenpaBWNHW BLTPEWHKW MNPOUESYPU, TPelWky Ha [NBXHOCTHW nuua npu  WHBECTUUWMOHHWA
nocpegHuK, BKn. B ohrcUTE MNKU OT BbTPELUHWN ChOUTUS;

— npaeeH PUCK — BEPOATHOCTTa fa Obaar noHeceHu sary6u B pesynTaT Ha HapyweHus unu
HecnassaHe Ha 3aKOHOBWUTE W NOA3AKOHOBM HOPMATUBHW AKTOBE UMM BBTPELLHO-APYKECTBEHUTE
LOKYMEHTHY;

PENYTALMOHEH PUCK — HEraTUBHU MyGruKaLmMn u U3sIBNEHUs B CpeACTRaTa 3a Macosa VHOpMAaLWs,
ENEKTPOHHITE MELUN W AD. KaCaelln WHBECTUUMOHHUSI NOCPE[HUK, BEPHW UNIN HEBEPHMW, KOUTO
MoraT Aa AOBEAAaT A0 HamaneHue Ha KnueHTckaTa 5a3a, NpuxoauTe unn o 3aBexaaHe Ha cbaebHu
Aena;

NO3NLMOHEH pUCK (0BLU U cneLmduyeH) — pUcK OT NPOMAHATA HA LIeHaTa Ha AafeH UHCTPYMEHT B
pesynTaT Ha (haKTopH, CBP3aHN C EMUTEHTA UMK B Cyait Ha AepUBaTUBEH UHCTPYMEHT — CBbp3aH
C eMUTeHTa Ha Ga30BUSi WHCTPYMEHT, KakTO M pUCKa OT MpoMsHaTa B LeHaTa Ha AajeHus
WHCTPYMEHT, Nopaay NpOMsiHa B PABHULLIETO Ha NUXBEHUTE NPOLEHTY;
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— CTOKOB pUCK — PUCKLT OT no3uyun B GOPCOBO TLPryBaHW CTOKM WAM CTOKOBM AEPUBATUBHM
WHCTPYMEHTM B NOTpdheitna Ha MHBECTULMOHHWUA NOCREAHUK;

— PUCK OT KOHUEHTPAUWA — PUCK OT HeChbYETaBaHe Ha NagexuTe MeXAY ekcnosnunuuTe W KpeguTHaTa
UM 3aLLUTa, KaKTO U PUCKELT, KOWTC Bb3HWKBA npu npunaraHeTo Ha TexHWKW 3a peaykuva Ha
KPEAWUTHUA PUCK N HA FONEMUTE UHAKPEKTHU KPEeqQUTHWN KCNosuLum;

— TNUKBAOEH PUCK — BBEIMOMKHOCTTA MHBECTULUMOHMWAT NOCPE4HUK 43 He pasnonara ¢ AoCTaTbyHO
CpefcTBa 3a Nocpellade Ha 3agblMKeHNATA CH, KOraTo Te CTaHaT N3NCKYyeMW W HEBB3IMOXHOCTTA Aa
peanusnpa cBOW akTUBN NPU NOAXO[AWE LieHa U B NPUeMNUBIK CPOKOBE;

~ BanyTeH PUCK — PUCKBLT OT NPOMEHUTE HA BANYTHUS KYPC Ha NEBA CMIPAMO HyXAUTE BanyTu;

— NWXBEH PUCK — PUCK OT KonebaHuAa B NUXseHuTe NPOUEHTW, OOTONKOBa AOKONKOTO NMXBOHOCHKTE
AKTUBU W NUXBEHUTE NACUBU Nagexmpart Unu TbPNsAT NPOMEHN B NUXBEHUTE paBHULWE NO pasnu4yHoO
BPpeMe W B pasnuyHa CTeneHx;

— PUCK OT npekoMepeH nuUBBLPUAX — pUCK OT W3naraHe Ha APEeKOMEepHa 3aanbXHANOCT Ha
MHEECTNUWMOHHWA NOCPEaHNK;

— PWUCKOBE, NOPOAEHK OT MaKpPOCPEAATa M hasnTe Ha UKOHOMUYECKUS LMK

Haii-3HauumuTe uHaHcoBM pUCKOBE, Ha KOWTO e U3NOXEeHO [IpY)KECTBOTO Ca NasapeH pUcK, KpeaUTeH
PUCK Y NUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [IpyecTBOTO Ce OCbLUECTBABA OT OTFOBOPHUTE OTAENM B ChTPYAHUYECTBO
¢ ynpasutenute. MNPUOPUTET Ha PBLKOBOACTBOTO € Aa OCUrYpW KPaTKOCPOMHUTE W CPEAHOCPOYHU
Napu4HU NOTOLM, KATO HAMANW pPUCKOBETE CBBLP3aHU ¢ eBEHTyanHa BOnaTWHOCT Ha duHaHCoBUTE
nasapu. JbnrocpouHUTE PUHAHCOBUM MHBECTMLMM CE YNpaBMABaT, Taka ¥e Aa WMAT AbhrocpouHa
Bb3BPALLAEMOCT.

Beuukn prCKOBM EKCMO3UUIMK Ha [pyecTBOTO Ce PeAyLMPAT Ypes aeKBaTHN MEXaHU3MIR 38 KOHTPON,
cbrnacHo aedcTBawuTe MNpaBuna 2a oUeHKa 1 YNpaBnNeHne Ha pucka.

OcHOBHa Uen npu ynpaeneHWe Ha kanuTana Ha [pyxecTeoTO € MoaSbPXAHE HA ONTMMAnHa
KanuTanosa CTPyKTypa U NpoAbIXaBaHe Ha AeWHOCT KaTo ASUCTRALY MHBECTULIMOHEH NOCPEaHNK.

Mpu cvbnopasare v ynpaeneHne Ha UHAHCOBUS puck, [PYKECTBOTO C& NPUABPKE KbM CHEAHUTE
MPUHLKUAK:

— CTPMWKTHO cnasesaHe Ha ASWCTRalWOTC 3aK0H04aTeNCTBO;
— MOHWUTOPRWHI Ha KNKoYoBW CbHHEIHCOBM nokasarenw;

- obesnevyaBaHe Ha MEHWUOXKMBHTA ¢ (PMHAHCOBO-CHETOBOAHA WHMOPMAUWS 338 B3eMaHe Ha
peLleHNs;

— CBOEBPEMEHHO OCWUIypsiBaHE Ha Heobxofumute (DUHAHCOBKM pPEcypeM 3a paasuTue Ha
Jpy>XecTBOTO NPU BL3MOXKHO HAR-N3rO4HN YCNOBUS

— edeKTUBHO WHBECTUPAHE HA Pa3nonaraeMuTe Pecypcu;
— ynpaeneHWe Ha Kanwtana v akTvBuTe Ha [pyXecTsoTo;
— thuHaHcoBo obesneyasaHe Ha pa3BMTUET U NPOCNEPUTETA Ha JpyKecTBoTo;

3. DUHAHCOBO CLCTOAHWE M PE3YATATH

MNpes 2020 r. Jpy:XKecT80To npoabiKM Ad OCLLUECTBABA CBOSTA OEWHOCT NO NPefocTaBsHe Ha
nocpeHUYECKK YCNyr NPy CABNKW C akuuy, oOnuraum v AbpKaBHY LUeHHW KHWxE@ Ha Gbhnrapcku u
UYHAW EMUTEHTU, PEno CASNKW, YCNYrv No AbKaHe Ha KIMEHTCKW aKTUBW 1 NapyuYHWU CPEACTRA, KaTo
OCHOBEH M3TOYHWK Ha npuxoan npes OTYETHUA Nepuod & ThProBusiTa ¢ (hWHAHCOBKN UHCTRYMEHTH 3a
CMETKA Ha KNNEHTK K YCNyrv KaTo JOBEPEHUK NO 0BNUIrauuoHRy W APYry eMucun n op.

Mpes nepuopa [pyXecTBoTO NpaBu NpoMeHU B COGCTBEHMA CM WHBECTWLMOHEH nopTdeln kato
npugobuea akuumn u obnuraunm, a npogasa AANoBe B A0roBopHU horaose. Kbm 31 gekemepu 2020 T
BanaHcoBaTa CTOWHOCT Ha nopTdeitna My focTura 2 090 xun. ne. [IpyXecTBOTO oLeHsBa nopTdeina
CK OT COBCTBEHU (DMHAHCOBN WHCTPYMEHTYU NO CrpaBeAnvBa CTOWHOCT B nevanGarta unu sary6arta.
MNpes 2020 r. JpyxecTBCTO OTUMTa 3aryGa OT HETHa NPOMsiHA B CRpaBennuBaTa CTOMHOCT Ha
OMHAHCOBY &KTWBMW, OTYUTaHK NO CNpaBeAnWBa CTORHOCT B nevanfara wunu saryGarta B pasmep Ha 26
Xun. ne.

Flpes 2020 r. & Hanvue passuTUe Ha [EHHOCTTA Ha [lpyXecTBOTO, KaTo ce Habniuaaea yeenuYeHne
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Opos Ha CKIOYEHUTE AOTOBOPU 33 YCNYIU U Ha ofieMa Ha CKAYEHWTE CLEeNKA 3a Nepuoaa, KOeTo oT
CBOS CTaHa pednekrupa B:

— YBeNMYEHME Ha NPUXOOUTE OT TaKCK, KOMUCWOHW W YCNyri Mo 4OrOBOP OO 787 XWM. NB. cnpamo
681 xun. ne. npes 2019 r.

— PLCT Ha TaKCK, KOMWCWUOHK W yCNyru no goroeop Ao 93 xun. ns. cnpamo 84 xwn. ne. npes 2019 .

- HapacTBaHe Ha ofLuTe W aAMUHUCTPaTMBHW PasxodW CbC 75 XWN. NB. MMaBHO NOpagu pbCT B
Gposn Ha nepcorana u pasmepa Ha Bb3HarpauaeH1aTa.

— OTYMTaHe Ha nevanfa 3a nepuoga npegu AaHbUKn B pasmep Ha 244 xun. ne., pasxod 3a gaHbuu
B pasmep Ha 25 xun. ne.

— Cnag Ha KNMWeHTCKUTE (OMHAHCOBY MHCTPYMEHTU NO A0roBopy 3a Bpokepcky yenyrn ao 70 244 xun.
ne. kbm 31 aekemepu 2020 r., cnpamo 76 289 xun. ne. keM 31 gekemepu 2019 .

—~ PbCT H& pa3nonaraeMuTe NapuyaHuTE CPedcTsa ¢ 328 xun. ne.
— PBCT Ha TbProBCKUTE W APYTU 3a34bMKeHUA Cbe 367 xun. na.

JeTalinHa uncpposa u rpacmyHa CTPYKTYPA HA NPUXOANUTE U Pa3XOAUTE € NPEACTABEHA B CLOTBETHUTE
NOSICHEHWS! HA FOAVLLHNS (DUHAHCOR OTYET Ha [pyKeCcTBOTO.

NwkeugroctTa Ha [pywecTBOTO 3anasea NONOMWTENHWTE CWM CTOWHOCTM W npes 2020 r. kavo
koedUUWEHTET Ha obtla NUKBMAHOCT Bbanusa Ha 1.40 cnpamo 1.72 npes 2019 r. CnagsT ce Abmxu
Ha dhakTa, Ye NPOUSHTHUAT PBCT Ha TeKYLUWTE NacuBy NPEBULLEBE TO3W Ha TEKYLUTE akTUEYW, KOBTO &
CNefCcTBMEe OT BL3HUKBALUM B pPaMKUTE Ha obwdaiHara ASAHOCT Ha [pyxecTBOTO pasqetu u
HeuHanmanpaHuTe KbM 31 gekemepu cgenkn. HeTHUAT 0BopoTeH kanuTan e B pasmep Ha 337 xun.
ne., cnpamo 364 xun. ne. npez 2019 r.

Apy#ecTBOTC CNa3ea V3UCKBAHWATA 32 KANUTaNoBa ajekBaTHOCT W NUKBUAHOCT ChINACHO 3aKoHa 3a
nasapwTe Ha (PMHaAHCOBUW MHCTPYMEHTH, PernameHT 575/2013 Ha EBponeiickus Mapnament u Hapeaba
50 o1 19 1oHM 2015 1, 32 KANUTASI0BaTE AEKBATHOCT, NMUKBUAHOCTTA HA MHBECTULMOHHUTE NOCHEAHULM
¥ OCBLUECTBABAHETO HA HAA30D 3a CNA3BAHETO UM.

Ecpexm om Covid-19 ebpxy duHarcoeus omyem Ha Apednpusmuemo npes 2020 e.

B Hayanoto Ha 2020 r., nopaan pasnpocTpaHeHWeTo Ha Hoe kopoHasupyc (Covid-19) B cBeToBEH
Mawab, ce nonAsuxa saTpygHeHna B buaHeca 1 MKOHOMMYEeCKaTa AeAHOCT Ha peguua NpeanpuaTis u
U&nn ukoHoMKuYeckn oTpacnu. MaHpemwsaTa foBeae [0 3HAaYMTENHA BONATUNHOCT Ha bUHaHCoBUTE K
CTOKOBUTE Nazapu B bbnrapus v e cBeToBeH MalLad. Bbnpeku Tosa, MsMuHanata 2020 r. 6e gobpa 3a
MeXAyHapoaHuTe buHaHCoBW nasapy. HesasucumMo oT naHgemuata ot COVID-19, koaTo fosege Ao
cnajoee Npes NbPEOTO TPUMECEMME HE FCAMHATA NapWyYHATa NONMTUKA Ha Pellepantns peseps Ha
CALL, Eeponeiickata UeHTpanHa Hakka v ApyruTe roneMn LeHTpasiHu GaHkn CNOMOrHa TesH cnagoee
fa Obgar npeogoneHn. YeenwdeHata HeCTaOWNHOCT Ha Nazapute NpuUenede HOBWU WHBECTUTOPU W
MoBMLLIM OBOPOTMTE HA THProBKMR. BogelwmnTe MHASKCH HA aMEePUKaHCKWA nasap 0T4eToxa abConTHN
MaKCUMyMK, a Te3W Ha OCTaranuTe pPasBuUTU nasapy ca Ha Huea Onu3KM A0 MakcumanHure.
Brarapckuat dooHgoe nasap obadve He yena Aa Nocneasa pasBUTUTE NasapK, KaTo 3aBbpLlUn roguHarta
¢ noHuxeHue. KakTo n npes npeaxogHara roguHa 0GopoTsT Ha Ovnrapckarta gpoHgoea Gopca octaHa
HMCHLK. Bbrpekn ToBa, Nopagn HUCKUTE MUXBK NO AENO3UTHN U CNECTOBHW CMETKW, ronsma YacT oT
uU3necKnTe NULA CE HAcoYMXa KbM WHBECTUpaHE HA ADCEra CbXPAaHABAHWTE cpegcTea B DarkuTe
KbM OpYrd BWAOBE AOXOAOHOCHW WHCTpyMeHTW. ToBa [OBefe AC YBEAWYEHWE Ha NpUXOaWTe Ha
WHBECTULMOHHUTE NOCPESHULY OT KOMUCUOKRHW N0 CASNKUTE.

HeratneHnTe =dektn o7 nangemusita npes 2020 r. ¢e wv3pasAsBaxa Hal-Bede B 3aATPYAHEHOTO
3BbLpWBAHe Ha pAedHoctta. C uen ga ©Gbae orpaHMveHo pasnpocTpaHeHneto Ha Covid-19
opradn3aunsTa Ha paboTHuA npouec nNpeTbpna npomedn. PaboThata cpefa Gewe opravvsvpana
Taka, 4e Aa ce Cnassa NpenopbYWTenHaTa 6e3onacHa AMCTaHLMA MeXAY CyXUTenuTe, Npu cnassaHe
Ha YKasaHuAaTa W MpeAnucaHuaTa Ha 3ApaBHWTe BnacTu. Ha cnyxutenute 6axa npefocTaeeHu
CcpeacTsa 3a AesuHekyus 1 npeanasHu macky., B Tasw spbaka Gelte orpaHvydeH U AOCTHLMABLT HA
BBHUWIHA MWLA - KAKUEHTH, KYPUEPWM W NOCTABYULM, KaTo Mpu HaneXalln N HEOTNOXHU CPelin ce
V3BbPLUBALLE NPeABaAPUTENHA YrOROPKA No TenedoH Wnu uMeiin.

Cpep, NbBPBOHaYaNHO M,D,EHTVIdJMLMpaHMTe noreHynanHUTe HeratTUeHN EQDEK'I'VI OT PBKOBOACTEOTO, B
cny4vail J4e pelecusaTa npudnHeHa ot Covid-19 ce 3agbnbovu, Belle oTapLnBaHe HA MHBECTUTOPK OT
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¢hoHAoBUTE BOpeH, NPUYMHEHO OT MOHWMIKEHN HUBA HA LIEHUTE Ha UEHHUTE KHWXA B MO-LbIrOCPOYeH
XOpW30HT. 3a MoMeHTa o6aye He ce Habnioaasa noaotHO SBNEHNE.

PBKOBOACTBOTO HE MOXE NOHACTOSLLEM 4a NPOTHO3MPA KOMKO Npoabmk1TenHa we 6bae naHaemMusiTa
ot COVID-19 u Konko cepio3hu Wwe 6baaT NoCneACTBUATA OT HEA BLPXY MKOHOMWKATa M B YACTHOCT
BLPXY ARYKECTBOTO, HO CUYUTA, Y& BIUAHUETO BbPXY BM3HECa KaTo UANO We & HeraTUBHO, 0coBeHo
npes nbpeara nonoewHa Ha 2021 r. MporHoaute coqat, ve Cref HanpeaBaHeTo Ha npoueca Ha
BAKCMHVPaHE Ha HaCe/IeHUETO B CBETOBEH Mawiad, KoeTo Ce OYaKBa fa CTaHe 3HaAYMTENHO B CpeaaTa
Ha rognMHa, CLOTBETHO M UKOHOMU-eckuTe nocneguun ot COVID-19 aa otcnabhar. PasxnabeHaTa
MOHeTapHa nonuTuka Ha ELB v ®EJ, kakte v npeanpueTuTe napuyHu CTUMYNM 3a CrpaesiHe ¢
naHaeMuaTa e NPoABLNKAT Ad AbPKaT JIMXBEHUTE MPOLEHTU HA OCHOBHUTE BanyTW HUCKM, KOETO
BOAM [10 €BTUH NAPKWYEH PECYPC W B KpaliHa CMeTKa NOAKPENs pbeTa Ha KanUTanoeBuTe nasapu.

DUHAHCOBMAT OTYET € CHCTABEH Npu CNasBaHe Ha NPUHUMNA Ha AeACTBaLG NPeanprATUE U KaTo ¢a
B3€TU NPeABUA BbLb3MOXHUTE edekTW OT NPOALMKABALOTO Bb3AeWCTBME Ha naH4eMWATa oT
xopoHaeupyc Covid-19, kakTo 1 ToBa, Ye NOYTU NONOBUHATA NPUXOAMN OT TAKCH, KOMUCHOHW W YCnyri
110 AOroBOP Ha MHBECTMLMOHHWA NOCPEAHWK Ca OT YCNYrv, KOUTO HE Ca NPAKO CBEP3aHW ¢ TLProBUSTA
Ha nasapa u KOUTO He ce BNUAAT OT NOBEASHUETO Ha WHBECTUTOPUTE.

BeposTHo e aa vma v GbLelun BbIREWCTBMA BbPXY AEAHOCTTA HA [IPYKECTBOTO, CEBLP3aHN ¢ BU3HES
MOAENa, NP3BHUTE U JOTOBOPHUTE OTHOLLEHNA U 0BOPOTHUTE CpeacTBa B pesynTar Ha Covid-19. Jopu
M KbM AaTaTa Ha CbCTaBAHe Ha (PMHAHCOBMS OTHET ca B cuna 3abpaHW 32 NbTYBAHE, KAPaHTUHHK
MEDKW W oOrpaHudyeHuns. [oKaTe HAKOW AbpXaBu 3anovHaxa fa obnek4yaRaT orpaHU4eHuWATa,
OTNYCKAHETO HAa MEPKWTE CTaBa NOCTENeHHO B Benrapna Npu HECUrypHOCT 3a yABIMKABaHe HA MepkuTe
3a HeonpefeneHun 6vAewn nepnogu.

B Tean ycnoBusa pLKOBOACTBOTO Ha [pYKECTBOTO HanpaBn aHanua i npeLeHka Ha cnocoBHOCTTa Ha
JpyxecTBOTO Aa NPOABLIKN CBOATA SeRHOCT KaTo AelcTBallo npeanpusTue Ha Gasa Ha HanudHaTta
MHopMauma 3a NPeaBUgMMOTO BbeLle YNpaBUTENUTE OYaKkeaT, Ye []pyKeCTBOTO MMa AOCTaTbYHO
hMHaHCOBK pecypcu, 3a Aa NPOABIIKKY OnepaTuBHaTa cu AerWHOCT B 6ninako Gbielle M npoabmkasa
Aa npunara npvHuMna 3a elcTBallo NPeAnpuaTHe Npu N3roTBAHeTo Ha (PMHAHCOBKUS CTYET.

4. MNpepevxpaHo pasBUTHE

W npes 2021 r. JpyXecTBOTO Wie NPOALMKM A € HACOYEHO KbM:

— yBenuuyasaHe Ha nasapHuAa Aan B 06CNYXBAaHETO Ha KIWMEHTW, 4pes nonynsapusvpanke Ha HOBU
NPOOYKTU, UHCTPYMEHTU U Nasapu, Ha KOWTO npegnara nocpegHWYecKu YCNyru, BKNKYUTENHO W
Ypes npefocTaesHe Ha JOCTEN HA KNWEHTUTE A0 MEXAYHapOoaHNTE nasapw;

- noaoBpaABaHe Ha Ka4ecTBOTO HA NPEAOCTaBAHUTE YCNYrU Ype3 NoaoBpsaBaHe Ha TEXHONOrM4HaTa
oBe3neyeHoCT U ROBULLIABAHE KBANWUKALKATA HA 3a€TUSA NepPCoHar;

— PBKOBOACTBOTO HE MOXE MNOHAcToAWEeM Aa MNPOorHoavpa KONnko npoabmuTenHa we Obae
naHfjemuara ot COVID-19 n konko cepuosHu We SaaT NOCnNeACcTBUATA OT HeA BbpXY MKOHOMUKAaTE
M B YACTHOCT BbLPXY APYMECTBOTO, HO CYUTA, Y& BNUAHWNETO Ha NaHAeMUsTa BbpXy BusHeca kaTo
LsANO e ce oTpasu HeraTWBHO, 0coBeHo Npe3 mbpearta nonosuHa Ha 2021 r. Mpennpueture
CesnpelUeaeHTHU NApWYHU CTUMYNW 3a ClNpaBsiHE € NaHOEMWATA LUe NPOALIDKAT fa AbpXKaT
JINXBEHUTE NPOUEHTW Ha OCHOBHUTE BanyTW HUCKW, KOETO BOAW A0 €BTWH NapuyeH pecypc U B
KpalHa cMeTKa NOoAKpens pbeTa Ha KanuTanoeuTe nNasapu.

EdexTute OT naHaeMmusita Bbpxy OusHec cpefara We NpoabkaT Aa ce yceuwart U npes cnejsalluvre
MUHUMYM OB rOJWHK BbpXy BU3Hec cpenara B cnefgHuTe acnekTu:

- OoTpUuaTenHun: orpanuwqaeaHeTo Ha cBoGogHMTE CpeAcTBa MopagW MpeycTaHOBABAHE Wnu
HamansisaHe Ha AedHOCTTa Ha peauua pasnuyHN NO reneMuHa NpegnpUATS, KOETO BOAW 40 NO-Marnko
WIMMK NO-ManKn KaTo obem MHBECTLWK;

- NOMNOXUTENHU: Ha Nasapa We OcTaHaT camo APYXKeCTBa, KOWTO ca NnocTurHanu crabunHocT npea 2020
r., @ HAKOW A0pK Ca NOCTUIHANKW PBCT Ha nevanbara ou, We YTELPAAT No3ULUnTE CU B cekTopa. Toea
e aoeene A0 NPUBMUMAHE HA KMWEHTW OT He TOMKCBA cTalunHu unu B HeAoBpo UHAHCOBO 1
KAMUTaNOBO CHCTOSHWUE KOHKYPEHTH.

B nepcnektuea [pyXecTBoTO We Ce CTpemy KbM nodoBpeHWe Ha (MHAHCOBWTE NOKasaTenu ot
AeRHOCTTa CW, U3BNMYANKN MAKCUMarHa Nonaa oT pearHuTe Na3apHW YCroBus M BUSHEC LMKba Ha
HaUWOHANHATA W CBETOBHATA MKOHOMUKE.



ABB WHeecTrunn EOOD
Fopviied aoknag sa geHocTTa
2020 .

5. Cu6uTHA cnep Kpas Ha OTYETHUA NepUog,

He ca Bb3HyKkHanM kopuripaluy CbBUTUA UNN 3HAYUTENHN HEKOPUTUPALLIM CbBUTMA MEeXay AaTaTa Ha
(hPMHAHCOBUA OTYET W Jatata Ha ogobpeHneTo My 3a nyGnukysade 3a nybnvKkyBaHe, ¢ U3KIIOYEHUE Ha
NOCOYEHOTO, No-Lony:

Bue Bpb3ka C npoAbrkKapallata CBETOBHA nangemus ot Covid-19, onwucaHa B nosicHeHWe 2 oT
HacToAWWA duHaHcos oTyeT, ¢ PeweHne Ha MuHucTepckm cbeeT Ne72 ot 26.01.2021 r. Gewe
YABIMKEH CPOKBT Ha U3BLHPe4HaTa enkiemnyHa ofbctaHoska B Bunrapus go 30 anpun 2021 r. Toi
KaTo cuTYaundata M NPeanpueTuTe Mepku OT ObPHABHWTE BNacTU Ca WSKIKMWTENHO AWHaMUYHY,
PBKOBOACTBOTO HA [PYKECTBOTO HE @ B CbCTOAHNE 4a OUEHWU BIMAHUETO HA KOPOHABUPYC NaHaeMUATa
BbpXy ObAeiloTO (PUHAHCOBO CBCTOAHWE W pe3ynTaTuTe OT AEMHOCTTa My, HO CUMTa, Ye
NPOABMKaBALIOTO Bb3AEMCTBNE Lie AOBELE A0 BONATUNHOCT HA NasapHWUs U LEHOBW PUCK, CBbP3aH ¢
(PMHAHCOBUTE aKTUBM Ha JpyeCTBOTO U € Bb3MOXHO A UMa HeraTuseH edeKT Bbpxy AeWHOCTTa Ha
ApyXKecTeoTo.

Ynpaeuten: iy 1)'{ S -

Y¥npaeuTten:
10 mapt 2021 .
rp. BapHa

// !_'H_BO MeTpp :,
, 7/ABV

£Oo
=2\
*




Grant Thornton 1

MpanT TopaTon 007

aapec: 6yn. YepHu spbx Ne 26, 1421 Codivs
aapec: yn. Napackesa Hukonay Ned, 9000 BapHa
Ten.: (+3502) 987 28 79, (+35952) 69 55 44
thakc: (+3592) 980 48 24, (+35852) 69 55 33
en.nowa: office@bg.gt.com

yef cairr: www.grantthornton.bg

OOKNAQ HA HESABUCUMUA OOAUTOP

o egHONUYHKUA cOBCTBEHUK Ha
ABB Unsectuunu EOQL
rp. Bapha, yn. ,Llap Acen” Ne 20

Hoknaa oTHOCHO oguTa Ha (hMHAHCOBMUA OTYET

MHeHune

Hue usebpwmnxme oauT Ha cuMHaHCOBUA oTdeT Ha ABB Wusectuuynu EOQO[ (OpyxectsoTe”), chabpxaiy
oTueTa 3a (hMHAHCCBOTO CLCTOAHWE KM 31 Aekemepu 2020 r. v oTyeTa 3a nevandara unu sarybata u apyrvs
BceoOxBaTeH LOXOA OTYETA 3a NMPoMEHWTe B COGCTBEHMS KanwTan W OTYETA 33 NapuyHUTE MOTOUW 3a
roavHaTa, 3aBbPWBAlLA HA TasM JaTta, KaKTO M MOACHUTENHWTE NPUAOMEHWS KbM (DMHAHCOBUA OTYET,
BKMIOUBALIM W 0GOBLUEHO ONOBECTABAHE HA CHILECTBEHUTE CYETORBOAHM NONMUTHAKY.

Mo Hawe mHeHWe, NPUNOKEHMAT (DUHAHCOB OTYeT JaBa BAPHA W YecTHa NpefcTasa 3a (PUHAHCOBOTO
CbCTOAHWE Ha [pyxectsoTo kbm 31 aexkemepu 2020 r., HeroBuTe hMHAHCOBW PE3YNTATH OT AERHOCTTa W
Napu4HATE My MOTOLM 33 rOAMHAaTa, 3aBbPWBALIA HA Tasn Oara, B CLOTBETCTBUE ¢ MexayHapogHwTe
cTaHaapTh 32 huHaHcoRo oTHnTaHe (MCDO), npretn oT EC 1 GbnrapckoTo 3akOHOAATENCTRO.

Basa 3a uapaissBaHe Ha MHeHue

Hue vsebpluxMe HawvA oauT B cwoTBeTcTRNE ¢ MexayHapoaHute oanTopcku ctanaapm (MOC). Hawmre
OTTOBOPHOCTA CBIMACHO TE3N CTaHgapTh C¢a ONMCaHW JONMLIHWTENHC B pasgena oT Hawwea [oKnag
.OTroBOPHOCTH Ha OAUTOpa 3a OAWMTA Ha (DMHAHCOBMA OTYET'. Hue cme HesaBucumn oT [pyXecTBoTo B
CLOTBETCTBUE € MeXAYHapoAHMs eThyeH KOASKE Ha npoeCcMOHANHUTE CYSTOBOOWTENW (BKNKYATENHO
MexpyHaponHa cranfaptTiy 3a HesaeucumocT) Ha CeBeTa 33 MeXOyHapodHW CTaHAapTW NO eTMKa 3a
cueToeogutenu (Kopekca Ha CMCEC)', saegHO C eTWMHMTE M3KMCKBAaHMA Ha 3akoHa 33 He3aBUCHMMUS
hMHaHCOB OAMT, NPUNOKMM B Bbnrapuns, Kato HWE W3NBNHUXME W HAWWTE APYrM €TWYHKY OTrOBQPHOCTK B
CBLOTBETCTEBME C TE3W M3UCKBAHWA. Hue cuuTame, Ye OAWTOPCKMTE A0Ka3aTencrea, Mony4eHW OT Hac, ca
JOCTaTEYHA 1 YMECTHW, 3a Aa ocrypAaT Oasza 3a HawweTo MHeHWe.

Opyra nacopmalus, pasnuyHa oT (hMHAHCOBKUS OTHET U OAMTORCKUA AOKNAA BEbPXY HEro

PBKOBOACTBOTO HOCU OTTOBOPHOCT 3a Apyrata vHdiopmauus. Apyrata uHgopMaumns ce CheTou OT AsKNan 33
[eMHOCTTA, M3rOTEEeH OT PLKOBDACTEOTO CLINIACHD 3aKoHa 3a CHeTOBOACTEOTO, HO HE BKMIDYBA (hUHAHCOBWA
OTYET W HALLWA OAUTOPCKWN AOKNAA BBLPXY HEFO.

Haweto mHeHWe OTHOCHO thMHAHCOBWMA OTYET He obxeawa Apyrata MHMOPMAaLMA W HWE He WapassBame
KakeaTo W ga e hopMa Ha 3aKtoMeHWe 3a CUIYPHOCT OTHOCHO HEfl, OCBEeH aKko He € U3PUYHO MOCOYMEHO B
JOKNaAaa KU v A0 CTENEHTA, A0 KOATO € NocoueHo. Bbe Bpbaka ¢ HAWKMA oanT Ha MHAKCOBUA OTUET, HalwaTa
OTrOBOPHOCT C& CLCTOM B TOBA [a NpoveTeM Apyrata MH(OpMauUWsa v No TO3WM HAYMH Aa NPELeHUM 4anu Tasu
apyra uHcopMauMa e B CbUECTBEHO HecbOTBETCTBUE ¢ (PUHAHCOBWS OTYET UMW ¢ HALLMTE TIO3HEHWS,
npugebuty nNo BpemMe Ha OAWTA, WNKM NO APYT HAUMH M3IMEXOA [A CHABPHKA CbLIECTBEHO HEMNpPaBWHO
Aoknaagade. B cnyyai ye Ha GazaTta Ha paboTaTa, KOATO CME U3BBPLUMMM, HUE AOCTUIHEM A0 3aKNI0HEHWE,
uye & Hanule CbLecTBeHO HEeMPaBWURHO ACKN3ABaHe B TasWM Apyra vHOpMauUuWs, OT HAc Ce WIUCKBE aa
Joknageame To3u hakt. HAmame KakBo Aa A0KNafBamMe B TOBE OTHOLWEHWS.

CTroBOPHOCT HA PLKOBOACTEOTO 33 (PUHAHCOBUS OTYET
PbKOBOACTEOTO HOCH OTFOBOPHOCT 3a W3FOTBAHETO KM JOCTOBEPHOTO NPEACTABAHE HA TO3N (DUHAHCOB OTHET B

cboTeeTcTBME € MexayHapogHute craHpapt 3a dueadcoso otdutade (MCQPO), npuetm ot EC n
CBNrapckoTo 3aKOHOAATENCTBO, KAKTC W 38 TAKZABa CUCTEMa 33 BbTPeLUeH KOHTPOI, KAKBATO PbKOBOACTBOTO
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onpepens Kato Heobxoauma 3a QCUrypABAHE W3rOTBAHETO HA (DUHAHCOBU OTYETU, KOWTO He CbAbPXKAT
CblLUeCTEBEHW HENPAaBUNTHU OTHUTAHWA, HE3GBUCUMO Aanu AbMxELN C8 HE NIMEME N rpellka.

Mpu WaroTBAIHE Ha (PUHAHCOBMR OTUET PLKOBOACTBOTC HOCU OTTOBOPHOCT 38 OUEHABAHE Ha cnocobHOCTTA Ha
Opy*eCTBoTO A3 Npogbixm Aa hyHKLUMOHWpA KaTo AeMCTEALLO NpeanpusaTve, ONOBECTABANKW, KOTATO ToBa &
NPANOXUMO, BBOPOCH, GCERLP3ZHWM C NPEAnonoOXeHNeTe 3a OeCTBALO Mpeanpuate U U3NON3BanKu
cyeToBogHaTa Ga3sa Ha OCHOBAaTa Ha MpEeAnofoMEeHWETO 3a [ASWCTRAO NPEANpPUSTS, OCBEH aKo
PBLKOBOACTBOTO HE Bb3HaMepsBa da Nukeuavpa [JpyxecTeoTo Uny 4a NPeycTaHOBW AeWHOCTTa MY, MNU aKo
PBKOBOACTBOTO Ha NPaKkTUKa HAMA APYra ANTEPHATUEA, OCBEH Aa NOCTBAN MO TO3M HAYNH.

OTI'OBOpHOCTVI Ha 0guTOPA 32 0AMTa Ha (DMHAHCOBWA OTHET

Hawmre uenu ca fa nonyynm pasymea CTENEeH Ha CUIyPHOCT OTHOCHO TOBa Aanv (hMHaHCOBUAT OTYET KaTO
LIANO He CbAbPXA CbUIECTBEHN HENpaBMNHW OTHUTEHWA, HE3AaBMCUMMO Janv AbLMDKAUW Ce Ha u3mMama viv
rpeLlka, 1 Aa U3nafaeM oAMTOPRCKU AOKNAaR, KOWTO 4a BKMIOYEA HALWETO OAUTOPCKO MHEHWe. PasymnhaTa creneH
H& CUIYPHOGT & BUCOKA CTEMNEH Ha CMIYPHOCT, HO He & rapaHuws, 4e OAWT, M3BbPLUEH B ceoTBeTcTENE ¢ MOC 1
3akoHa 33 HesaBMCHMMUA (PUHAHCOB OAMT, BUHAM Li& PA3KPUEA CbLUECTBEHO HenpaBunHO OTYMTaHe, KoraTo
TaKCBa CLLECTBYBA. HenpaBunHW OTHMTAHKA MOTAT A2 BB3HWKHAT B PE3YNTAT Ha U3MaMa UK TPELlKa 1 ce
CHMTAT 33 CbLIECTBEHM, aKko DM MOIMC pasyMHC Aa ce 04aKea, {e Te, CAMOCTOSATENTHO WM KaTo ChBKYMHOCT,
OMxa MOTfM Ja OKaXKaT BRWUSHWE BLbPXY MKOHOMWUMECKWTE pelleHns Ha noTpebutenute, B3eMaHW Bb3 OCHOBAE
Ha TO3W IMHAHCOB OTYET.

Kato vact ot osurta B cboteercTeue ¢ MOC, HMe usnonasame npodecUcHanHa npeueHka ¥ sanassame

npocheCHOHANEH CKENMTULMIBM NO Bpeme Ha uenws oguT. Hue chilo Taka:

—  ugeHTihULMPaME U CUEHABaME PUCKOBETE OT CHILECTBEHW HEMPABUNHM OTUUTAHUA BbE (BUHAHCOBUA
OTUET, He3aBUCUMO Aann AbIKALM CE Ha M3Mama unu rpewika, paspaboTsame W M3nbHABame
OAMTOPCKU NPoUEAYPU B OTTOBOP Ha TE3W PUCKOBE W MONyYyaBaMe OOWTOPCKM A0KA3aTencTEa, KouTo Aa
ca J0CTATbYHK W YMECTHW, 3a Aa OCUIypAT §asa 3a HaweTo MHeHue. PuckeT aa He Guaoe paskpuTo
CBLIECTBEHO HENPABUMHO OTYWTAHE, KOBTO € pesynraT oT U3Mama, € NO-BUGOK, OTKONKCTO pucka o7
CLLIECTBEHO HENPABWNHO OTYWTAHe, KOETO € PEe3ynTaT OT fpellka, Tei KaTo M3Mamarta MoXe Ja
BKMKOYBE TaWHO cnopasymsaeaHe, danunduuipade, npegHaMepeHn nNponyckW, WIABNEHUA 32
BvBeXgaHe Ha opuTopa B 3abnywkaeHwe, kakTo U npeHebpersaHe vnW 3aobuKanfaHe Ha BLTPELUHUA
KOHTpOI;

-~ nomyyasame pa3bupaHe 3a BLTPELIHWR KOHTPOM, WMAL, OTHOLIEHWe KbM OAUTa, 3a Aa paspaboTum
OAMTOPCKM NPOLEeAypW, KOWUTO A ¢a MNOAXOAAWM MpWM KOHKpeTHWTe obcTosTencTaa, HO He € uen
M3pasABaHe Ha MHEHWE OTHOCHO e(DEKTUBHOCTTA HA BLTPELUHNA KOHTPON Ha JpyecTBOTO,

—  OUEHsIBaMEe YMEeCTHOCTTEZ Ha W3NON3BaHWTE CYETOBOAHM NOMWTUEM W PA3YMHOCTTa Ha CHETOBOAHUTE
NpUBNMaMTENHY OUEHKM M CBBP3AHUTE C TAX OMOBECTABAHUA, HANPABEHK OT PLKOBOACTEOTO;

—  AocTirame A0 3aKniOYeHUe OTHOCHO YMECTHOCTTA HA WU3MOoN3BaHe OT CTpaHa Ha PBKOBOACTBOTO Ha
cyeToBoAHaTa Gasa Ha OCHOBATa Ha MPeANONOXKEeHUETe 33 AelcTBallO npeanpuAaTHe W, Ha BasaTa Ha
NonyverUTe OAUTOPCKKM AOKA3aTENCcTBa, OTHOCHC TOBA AalW € Hanuue ChbLUECTBEHA HEeCUrypHoOCT,
oTHacsAWA ce 40 cuBUTUA WNK YyCnoBKrs, KOUTO Buxa Mornyu Aa NopotaT 3Ha4YWTERHN CbMHEHNWs OTHOCHO
cnocoBHOCTTa Ha [pyXecTBOTO Aa Npoabika Aa dhyHKUMOHUPa KaTo AEACTBALLO NpeanpuaThe. AKD Hne
FOCTUTHEM 00 3aKNIOYeHWe, 4e € Hanuue ChLIeCTBEeHa HECUNYPHOCT, OT HAC Cé M3WCKBa Aa NpUBNeYem
BHUMaHWEe B OOWTOPCKWA CWU A0KNa4 KbM CBbLP3AHUTE C Tasu HECUIr'ypHOCT ONOBEeCTABaHWA BbLB
(hUHAHCOBMA OTYET WMNKM B CIyyall 4Ye Tesw ONoBEecCTSBaHWA ca HeafekeaTHW, ga moawdmuupame
MHEHWETO ¢, HallMTe 3aKNioYeHUs Ce OCHOBABAT HA CAMTOPCKUTE AOKA3aTEeNCcTRa, NONyYeHn Ao Aatata
H2 OCAWTOPCKMA HW Aoknaa. Bbaewim cwbutMa vnu ycnoBusi obaqe MoraT Aa craHaT npuyvuHa
OpyxecTBOTO A3 NPEYCTaHOBW (BYHKLMOHUPAHETO C1 KaTo AeACTBALLO NpeanpusiTUE;

—  OUEHABAME UAMNOCTHOTO NpeAcTaBsHe, CTPYKTYPA U ChAbMKAHWE Ha (DUHAHCOBUA OTYET, BRMICHATENHO
ONOBECTABAHWMATA, W Aanv (hUHAHCOBUAT OTYET NPeACTaBA OCHOBOMONAarawuTe 33 HEro CAenkd u
CLOUTUA NO HAYKMH, KOITO NOCTUra AOCTOBEPHO NpeacTassHe.

Hue KOMYHWKWpaMe ¢ niuata, HaTOBapPeHn C 06LI.|,0 ynpaeneHue, Hapeq ¢ octaHanwTe BBNPOCK, NNaHWupaHusa
obxeaT “ BpemMe Ha W3NbfHeHWe Ha oJguta W ChLUECTBEHNTE KOHCTaTauuu OT oAuTa, BKIMKYATENHO
ChLEeCTBEHN HeJ0CTAThbLUWY BbB BLTREHWA KOHTPOM, KOUTO m,qeumd:muupame no BpeMe Ha W3BBPWBAHUA OT
HAac 0anT.

,Eloxnan BBE BPbL3Ka ¢ APYru 3aKOHOBW U perynaTtopHu U3INCKBaAHMNA
B AONGIHEHVE Ha HAWUTE OTTOBOPHOCTU U AoknafeaHe chimacHo MOC, onucann no-rope B pasgena ,pyra

nHAOPMaLWA, pasnuiHa 0T MHAHCOBUA OTYET 1 OAMTOPCKWA AOKNaA BLPXY HEro” no oTHoWeHWe Ha Aoknaaa
33 JeliHOCTTa, HNE MAMLAHUXME U NpoueaypuTe, aobaseqn kM uzuckeaHuTe no MOC, cernacHo YkasawunaTa
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Ha npodecoHanHaTa OpraHM3aUns Ha JUNNOMUPAHUTE EKCNEepT-CHETOROAUTENU W DETWCTPURAHUTE OOWNTODK
B Bwnrapus — WHCTUTYT Ha Aunnomupanute ekcnept-cdetoBoguTenu (MOEC). Tesn npouenypu kacasT
NPOBEPKW 33 HANUYMETO, KAKTO 1 NPOBEPKK Ha (DOPMETa U CBABKAHWUETO HA Ta3W Apyra WHopMauma ¢ Len
Aa HW NoAnNOMOFHAT B8bB (hOpMUpaHe Ha CTaHOBMLLE OTHOCHO TOBA AanW Apyrata WMHOPMALWA BRMKCYBA
ONOBECTABAHUATA W AOKNANBAHWATA, NPeABKAEHK 8 [NaBa ceama oT 3akoHa 338 CHETORCACTEOTO, NPUACKIM B
Bbnrapus.

CmaHosuilye ebe epb3ka ¢ 4A. 37, an. 6 om 3akoHa 3a cHemosodcmeomo

Ha GazaTa Ha U3BLPLUEHUTE NPOLEAYPU, HALLETO CTAHOBULLE &, Ye:
{a) wHopMaUMATa, BKIHOYEHA B A0KNaga 33 JeWHOCTTa 33 (DMHaHCOBATA roguHa, 3a KOSTO & U3FOTBEH
(PMHAHCORUAT OTUET, CHOTBETCTEA HA (PUHAHCORUA OTUET.
{6) poKNaabLT 3a AefiHOCTTA € M3rOTBEH B CLOTBETCTBUE C NPUICKUMUTE 3aKOHOBK U3UCKBAHMA, W
{) B peaynTaT Ha npuaoHUTOTO NosHaBaHe W pasbupaHe Ha AelHocTTa Ha [pyKecTBOTo W cpepara, B
KOATO TO (DYHKUMOHVPA, HE CME YCTAHOBWINA CRy4au HAa CbLUECTBEHO HERSAPHO MPEACTABAHE B
AoKnana 3a heiHocTTa.

AonbnHMTENHO AOKNapBaHe BbE Bpbaka ¢ HapenGa Ne58/2018 r. Ha Kommncuara 2a dmHaHcoB Hapsop

HasencHue ena epbaka un. 11 om Hapedba N2568/2018 2. na K®H 3a usuckeanusma sa 3aliuma Ha
hunaHcoeume UHCMPYMeHMY U mapuysume cpedcmea Ha KIUSHMU, 3a yrpaeneryue Ha npodykmiu u
3a npedocmaeaHe UNU NONYYasaHe Ha 8haHazpaxOeHls, KOMUCUOHU, dpyal Napu4Hu U HenapuvHu
obnazu

Ha Ga3a Ha W3BBPLISHUTE OOQMTOPCKK NpoUeaypy U Ha npuacbuToTe nesHasaHe W pazbupaHe 3a geAHocTTa
Ha ABB WHeectuumm EOOCA (,MHBECTMUMOHEH NOCPEOHUK') B XOGA U KOHTEKCTa Ha HAWMa OAWT Ha
(PUHAHCOBUSA OTYET KaTO LUAND, HAWETO CTAHOBULUE €, Ye Ch3AaASHATA W NpUAaraHa opraHusauna BEbLE BPB3Ka
ChG CbXPAHABAHETO HA KNWEHTCKU AKTUBW CLOTBETCTBA HA W3WCKBAaHWATA Ha un. 3-10 oT Hapenba NeS8 na
KPH W yn. 82-95 oT 3akoHa 3a nasapwte Ha PUHAHCOBW WHCTPYMEHTW NO OTHOWEHME HAa AeRHOCTTa Ha
WHBECTULMOHHUA NOCPERHUK.

Mapui AnocTonos A
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ABB WMreectuumn ECOL 1
PUHAHCOB OTYeT
31 aekemepn 2020 r.

OT4yeT 32 PUHAHCOBOTO CbCTOSHNE

AkTnemn MNosicHenne 31 pexkemBpy 31 nekeMBpH
2020 2019
Xun. ne. XWn. ne,

Hetexkywm akrusn

HemaTepuanHu akTuen 5 7 1
NMOTU, MELLMHN W CBOPBHEHUA 6 22 37
AbNrocpoyHK thPUHAHCOBU AKTUBHK 7 2090 1847
Apyrin AbArOCPOYHYA aKTHUBK 8 17 12
OTCcpoYeHn 4aHbBYHW aKTUBK 9 1 5
HeTekywn akTuen 2137 1902
Tekywm aKTuBu
Twproecku v Apyru (CMHaHCOBWN B3EMaHUS 10 34 83
Mpeannawadua 1 pyrn aKkTUBK 11 11 14
KpaTkoCpovHmM B3eMaHUa KeM CBBLR3aHN nuua 25 2 -
Mapu n napuyHu ekBUBaNeHTH 12 1132 769
Tekywm aKkTren 1179 866
O6wWwo akTUBK 3316 2768
CobcTBEeH KanuTan
QOcHoeeH KanuTan 13.1 1 800 1 800
Apyru pesepsen 13.2 180 180
Hepaanpegenerna nevanta 494 B 275
O6wo cobcTBeH KanuTan 2474 2 255
Macuewu
HeTeKkywu nacuen
B3agbIKeEHWA MO NN3KHIOBK AOTOBOPN 14 - 11
HeTekywn nacuen - 11
Tekywm nacuBm
3aAbrKeHWs No NM3UHIOBY A4OTOBOPHK 14 10 12
3agbnKeHWs KbM NepcoHana 16 29 28
THProBcky W Apyru 3a0bImreHna 17 749 382
Macuen No SOTOBOPK C KIUEHTH 18 20 21
KpaTKOCPOYHM 384bIHEHNA KbM CBBP3aHK Nuya 25 31 55
3agbmKreHnsa 3a JaHbUM BbpXY AoXoda 3 4
TexkyLiu nacuen 842 502
O6wWo nacueu 842 513
3316 2 768

06110 cobCTBEH KanUTan U NacuBM /
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ABB WueecTuunmn EOOT 2
PUHAHCOR OTHeT
31 gexemepn 2020 T.

OTueT 3a nevanbara unn 3arybaTa u
Apyrus sceobxBaTeH A0X0A
3a rogunHaTta, npuknoysala Ha 31 gekemspu

NosacHeHne 2020 2019
XUN. NB. XWA, NB.
Tpuxodn OT TaKCK, KOMUCUOHW W YCRYTM No ACroBOp 19 787 681
Pasxoau 3a Takcu, KOMUCHOHW W YCIyrU N 4OTOBOP 20 (93) (84)
Heved noxop OT TAKCH, KOMUCHOHM 1 YCNYTW MO A4CrO80pP 694 597
MpuxomM OT BL3CTaHOBARAHE HA/ (Pasxoan 2a) oYaKBaHu
KpeaAWnTHY 3arybn 12 35 (35)
Opyrvn npuxogu 1 -
O6WK U aAMUHUCTPATUBHW Pasxoau 21 (490) (380)
MNevanba ot onepaTMBHa BEHHOCT 240 182
PUHAHCOBY pasxoan 22 (27) (85)
DUHaHCOBK NpUXoau 22 31 29
MNevan6a npeau AaHLLM 244 126
Paszxoam 3a gaHbLUM BBPXY AoXoaa 23 (25) (13)
Meyan6a 3a roAuHaTa 219 113
O6wo BceoOXBaTeH A0X0A 3a roguHaTa 219 113
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MoACHEHWATE KbM dJMHaHCOBI/IH OTHET OT CTR. 500 CTp. 35 npegcraenaBart HepasgendHa vacT OT Hero.



ABB Nusectuuun EQOQ[, 3
®wnHaHCcoR OTYeT
31 nekemspn 2020 r.

OT4eT 3a npomeHuTe B cOBCTBEHMA KanuTan 3a
roguHaTa, npuknioysaila Ha 31 gekemspu

Becuukmn cymu ca npeacTaBeHd B OcHoBeH  [ipyru pezepeu Hepasnpenenena Odwo
XM, NB. Kanurtan nevyanda cobcTBeH
KanuTan
Canpo xbMm 1 AHyapu 2020 r. 1 800 180 275 2255
MNevanba 3a roguHaTa - - 219 219
O6wo BeceoOHxBaTEeH Aoxo 3a
roguHarta - - 219 219
Canpo kbm 31 gekemepu 2020 r. 1 800 180 484 2474
Bcuuku cymu ca npegcTaBeHU B OcHoeeH  [pyru pesepeu Hepaznpenenena O6wo
XUN. NB. Kanuran neyanéa cobGcTBeH
Kanutan
Cango kbm 1 aHyapu 2019 . 1800 11 33 2142
Mevan6a sa roguHaTa - - 113 113
QO6wo BceobxBaTEH OOX0A 34
roguWHaTa - - 113 113
PaanpeneneHue Ha nedanta Kbm
pesepsn 169 1169) -
Canpo kubMm 31 aekemepu 2019 . 1 800 180 275 2 255
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MogcHeHWATa KM hUHAHCOBWA OTYET OT cTp. 5 Bo cTp. 35 npeacTaenABaT HepasfenHa vyacT OT Hero.



ABB WheecTnywn EQOL 4
duHaHcoB OTUeT
31 pexkemepn 2020 .
OTyeT 3a napuUyHUTE NOTOLM
3a roguMHaTta, npuknoysaiwia Ha 31 gekemepu
NosacHerne 2020 2019
Xur. ng, Xun. ne.
OnepaTMBHa genHOCT
MocTeNNeHnA OT KNVEHTK 905 686
Mnaiakna KbM gocTasuuum (143) (179)
MnawaHna KsM NEPCOHaN U OCUIYPUTENTHN UHCTUTYLMK (369) (242)
Mnawane Ha JaHbK BLPXY Aoxoaa (22) (22)
MnawaHus 32 aaHbUKn, PAsnUYHA OT JaHBK BbPXY 4OX043, HETHO {(103) (71)
MocThNNEHNs OT THPrOBUA € LEHHW KHUXEA HA KIMUEHTH, HETHO 251 345
Apyru nnawaHus 3a onepaTtveHa AeRHOCT [30) (26)
HeTeH napuyeH NOTOK OT onepaTUBHa AEHHOCT 489 491
WUHBECTHLKUOHHA OEAHOCT
MNpwoobueaHe Ha HeagepUBATUBHWU (PUHAHCOBK aKTUBHK {169) (102)
MpuoobueaHe Ha MALIKUHW U CLOPBKEHWA (5} (8)
MpugobusaHe Ha HemaTepuanHy aKTUBK {8) -
MonyyeHn NUxeK 19 24
MNony4yexnn guBnaeHTH 16 10
HeTeH napnieH NOTOK OT UHBECTMLMOHHA AENHOCT (147) (76)
PuHaHCOBA AeAHOCT
lNnawaHys no MMSMHIOBK AOroBOpPK 14 (14 (15)
HeteH napuyveH noTok oT chuHaHCOBa AeAHOCT {14) (15)
HeTHa npoMAHa B napy U Napu4yHU eKBUBaNeHTH 328 400
Mapw n napuyHW eKBMBANEHTU B HAYANOTO Ha rogvHaTa 769 404
Edpbekr oT cuakeaHu KpeguTHW saryou 35 (35]
Mapu v napuMyHK eKBUBaNeHTU B Kpad Ha roguHara 12 1132 769
’---:‘;"r — #”f#?- —
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MoAcHeHnATa KbM OMHAHCORWA OTYET OT cTp. 5 Ao cTp. 35 NpeacTaBnsaBaT HepasienHa YacT OT HEro.



ABB WMHeecTuuynn EOCO[ 5
duHaHCoB OTUeT
31 gekemepy 2020 r.

[NossicHEHMA KbM (DUHAHCOBUSt OTHET

1. MpeameT Ha QedHOCT

OcuHoerara aeitHoct Ha ABB Mheectuumn EQOL (dpyxecTBOTO) Ce CLCTOM B NPefocTaBAHe Ha egHa
WM  NOBEYE WHBECTWLMOHHW YCIYrUM WWNKW  W3BBPLUBAHETC HA WHBECTUUMOHHW ASAHOCTW HAa
TEepUTOPUATa Ha Bbnrapus. MHBECTULMOHHNTE YCNyryu 1 ASAHOCTM BKIKOMBAT NPUEMaHe U NpejaBaHe
Ha HapexgaHus BBE BPB3KA C eAMH WNW NOBEYe VHAHCOBM WHCTPYMEHTH, BKITHOHUTENHO
NOCpefHNHECTBO 33 CKNIQYBAHE Ha CAEKW C (hMHaHCOBWU MHCTPYMEHTH, M3MbIHEHWE HA HapeXaarus
3@ CMETKa Ha KNWEHTK, ynpasneHue Ha rnoptdenn, npefocTaBsHe Ha VHBECTULMOHHN KOHCYNTaUWKn Ha
KNWEHT, NpeanaraHe Ha MbpeoHaYanHa npoaakea Ha PUHAHCOBW MHCTPYMERTY U Ap.

JpyxecTBOTO & perucrpupado B Tuprosckua peructbp ¢ EMK 121886369. CeganuiueTo 1 aapechkT My
Ha ynpaenedue e B rpad Bapna, yn. ,llap Acen” Ne 20.

3a oChIECTBABAHE Ha JEWHOCT KaTO UHBECTULIMOHEH NOCPeaHUK [pyKecTBOTO NpuTeKasa nuueHs Ne
Pr-03-0190/10.04.2006 r., wagageH ot KoMucusita 3a hmHancoB Haa3op, karto npes 2019 r. sbB Bpb3ka
Cc ¢uHanusupaHa npougaypa NC NOMy4YaBaHe HA NMUEH3 3a paswupsBaHe Ha obxeata Ha
npegocraBaHuTe WHBECTUUWMOHHU ycnyri, Komucusita 3a mHAHCOB HAA30p, wanasa nuueHs Pr- 03-
190/20.02.2019 r. Ha O pyxecTROTO 38 M3BBLPLUBAHE HA CNIEKTLP OT MHBECTULWOHHU YCNYrU N AEAHOCTI
noun. 8, an. 2, 1. 1- 7 ot 3MN®U v Ha gonbnuuTenHr ycnyru no 4n. 6, an. 3, 7. 1- 7 OT CbLUMA 33KOH.

ABB WHeectnuun EQOL e yned Ha LUentpanen Henosutap A w Brnrapcka dPongosa bopca — Codus
Al n e peructpaymoHeH areHT kbM LieHTpanen QenosuTtap AL

IpyxecTBoTO Ce ynpaenaea v NpejcraBnasa camo 3aggHO OT ABamarta ynpasutenw - Weo MNetpos u
A-p Asop PycuHos.

BpoaT Ha nepcoHana keM 31 gekemspu 2020 1. e 8 AyluK, HasHAYeHU NO TPYACB AOTOBOD Ha NbReH
paboTteH geH (2019 r.. 7 gyu).

EgHonuder coberBeHnk Ha Opyxectaoto € MaabeTpn OuBensiMbHT XonauHr A, YWATO UHCTPYMEHTK
Ha cOBCTBEHMA KAaNUTAan ce KOTUPAaT Ha bwnrapcka ®omgoea bopeca — Codhus.

2. OcHoBa 3a u3roTBsiHe HA PUHAHCOBUA OTHET

PUHAHCOBKUAT OTYET Ha JpyXecTBOTO € ChCTaBeH 8 CbOTBETCTBME ¢ MexayHapoaHuTe cTaHjapTv 3a
uHaHcoBo oOTuMTaHe (MC®O), paspaloteHn W nybnukyeanw oT CbBeTa NO MeEXAyHapogHwu
cyeTorogHM cTangaptu (CMCC) v npueTu ot Erponeiickna cuios (MCDO, npnetu ot EC). o ecmucena
Ha naparpad 1, Touka 8 ot JonwnHuTenyuTe pasnopeatn Ha 3aKkoHa 3a CYETOBOACTBOTO, NPHUNOXUM
B Bwnrapus, TepmuHbTr ,MCOO, npuetn ot EC" npepcraensear MewayHapogHuTe CHETOBOGHM
craHgaptu (MCC), npuetu B cboTeETCTBME C PernamenT (EQ) 1606/2002 Ha EBponeickus napnameHT
n Ha CbeeTta.

DUHAHCOBUAT OTYET € ChCTaBeH B BbNrapcky Neea, Koeto e hyHKUMoHaNHaTa BanyTa Ha [pyXecTsoTo.
Bcu4kn cymMu ca npeAcTaBeHn B Xunaaum nesa (Xun. ne.} (BKNIYMTENHO CpaBHUTENHaTa Uhdgopmauua
3a 2019 r.), ocBEH ako HE & NOCOMEHO APYTo.

PBKOBOACTBOTO HOCU OTFOBOPHOCT 38 CbCTABAHETO M AOCTOBEPHOTO NpeACcTaBsHe Ha uHcpopmayusTa
B HACTOALWMA (PMHAHCOB OTYET.

C uen nocturaHe Ha npeacTaBsHe BbE (DUHAHCOBUS COTYET, AABaL0 NO-yMEeCcTHa WHopmauua 3a
Xapakrepa Ha OCHOBHaTa AeMHOCT W ediekta OT onepaumu W apyra cbBWTUS WNn YCnoBus BbPXY
hWHEHCOBOTO CHCTOAHUE Ha [IpYKECTBOTQ, HAKOU OT ENEMEeHTHUTE Ca NPEeACTABEHN NO PA3/TMYEH HAYUH
B CpaBHeHWe ¢ hmHaHCcoBKMs oTuyeT 32 2019 r. MpomaHaTta ce oTHaca 3a OTyeta 3a nevyanbarta uim
3arybara u Apyrva BceobxBaTeH LOX0A U Kacae eAMHCTBEHO HaYMHA Ha NPeICTaBAHE 3a CPaBHUTENHUS
nepuod 2019 r. Ha cnegHUTE Ne3MUMK:

- Cywma B pasmep Ha 35 XuN. NB., CBbP3aHa C pasxoiu 3a CYaKBaHW KpegUTHY 3arybun e nocovena
B OTAenHa nosuumns ,MNpuxogm oT BL3CTAHOBABAHE Ha/ (Pasxogy 33a) OYaKBaHW KpeguTy 3arybn’
kato e Buna npeknacucgpuuympada ot no3uyus 06K u aAMUHUCTPATUBHK pa3xoau”.

npOMHHaTa He ce OTHacAa A0 HadWHa Ha OoLeHsBaHe Ha peknacwqmumpai-lwre no3vLdK, a camo 4o
TAXHOTO NpeacTapaHe.



ABB Wneectuyun EOOLQ 5]
PUHAHCOB OTHET
31 pekemepn 2020 T,

MasbHpedHo nonoxerue e bonzapus om 13 mapm 2020 . do 13 mali 2020 a.

MNpe3 otyeTHUA nepuol AefHOCTTa Ha ApyKecTBoTo Gelle NoBNWsiHa OT CBETOBHAaTa NaHgemusa oT
Covid-19. B HavanoTo Ha 2020 r., nopagu pasnpocTpaHeHWeTo Ha HoB kopoHaeupyc (Covid-19) B
CBeTOBEH Malab, ce nosiBUxa 3aTpydHeHns B OM3HECA M MKOHOMUYECKaTa JeWHOCT Ha peauua
NPeanpyUATHa ¥ Wenn ukoHoMudeckwn oTpacnu. Ha 11.03.2020 r. CeeToBHaTa 3gpaBHa opraHuaauus
065B1 HANM4YKUETO Ha NaHaemMua ot kopoHaeupyc {Covid-19). Ha 13 mapT 2020 r. HapogHoTo cuBpanue
B3e peweHve 3a obsBaBaHe Ha W3BLHPEAHO NONOKEHWE 3a Neprnod OT eauH mecel. Ha 24 mapt 2020
r. NapnamMeHTsT npue ,3aKkoH 3a MepkuTe U AeNCTBUATE NO BPEMe HA W3BLHPEAHOTO MONOKEHWUS,
0bsBeHo ¢ pelleHue Ha HapoaHoto cubpaHue ot 13 mapt 2020 1., 1 3a npecdonABaHe Ha NocneamuuTe
(sarn. pon. — OB, 6p. 44 ot 2020 r., B cuna ot 14.05.2020 r.)*. BnocnepcTene, W3BbHPELHOTO
nonoxkeHne 68 youXeHo © olle eAUH Mecel W OCTaHa B cuna go 13 maid 2020 r.

WzsbHpedHa enudemuyra obecmarogka e bonzapus om 14 mald 2020 e. do 30 anpun 2021 a.

Ha 13 main 2020 r. MuuncTepcnaTt cbeeT 00ABW M3BbHpeAHa envgeMnyHa 0BCTaHOBKa, CYUTAHO oT 14
main 2020 r., koaTo Gewe yabmxagada NepuogmyHo npedu U3TWYaHeTo Ha cpoka . KoM paTtaTta Ha
W3rOTBAHE Ha HacTOAWMA (PMHAHCOE OTYET, CPOKBT Ha W3BbHpesnaTa enujemuyHa obcTaHoBka e
YALIXeH 0T npasuTencTsoTo 40 30 anpun 2021 T.

Echexm om Covid-19 ebpxy huHaHcosus omiyem Ha npednpusmuemo npea 2020 e,

B HavanoTo Ha 2020 r., nopaan pasnpocTpaHeHueTo Ha Hoe kopoHasupyc (Covid-19) B ceeToseH
Mawab, ce nosABMXa 3aTpyaHeHun B Buakdeca ¥ MKoHoOMUYeckaTa AeWHOCT Ha peguua npeanpusTis u
UEnn UKOHOMUYECKA oTpacnu. laHpemuata AoBeng A0 3HaYWTENHa BONatunHOCT Ha PUHAHCOBUTE U
CTOKOBWTE Nazapu B benrapus u B ceeToBeH mawab. Brnpekn Tora, uamwHanata 2020 r. 6e nobpa 3a
MeXAyHapoaHUTe (bUHAHCOBM nasapu. HesasucUMO oT naHgemuaTa ot COVID-19, koaTo AoBeae Oo
crapoBe npes NbpeoTo TPUMECeYWe Ha roguHaTta napuyHaTta nonuTuka Ha degepanHus peseps Ha
CALll, EeponeickaTta UeHTpanHa 6aHka n ppyrute ronemMn UeHTpanHin 6aHKkM cnoMorHa Tesu cnagose
ja 6vjar npeogoneHn. YBenudeHata HecTabunHOCT Ha nasapuTe Npueredye HOBW WHBECTUTOPU W
NoBuLLK 0BOPOTUTE Ha ThproBuA. Bogewmre MHASKCH Ha AMEPUKaHCKUA Nasap oTyeToxXa abContoTHI
MAKCUMyM¥, & TE3W Ha OCTAHanWTe pa3BWTM Nasapn ca Ha HWBa ONW3KKM 00 MaKCUMasHuTe.
Brnrapckusat poHAoB nazap obaye He yens Aa Nocneaea passuTUTe Nasapu, Kato 3aebpLUW roguHara
C MoHWkeHne. KakTo u npes npeaxogHarta rognHa obopoTeT Ha GbnrapckaTa goHpoea Gopea octaHa
HUCBK. Bbnpeku ToBa, nopagn HUCKUTE JIUXBWU NO SENOSMTHN W CNECTOBHW CMETKW, ronAmMa YyacT oT
dhuandecknTe NUUa ce HacouWxa KbM UHBECTUPaHE Ha Aocera cbxpaHasaHuTe cpefctea B HaHkuTe
KbM OpyrA BUAOBE OOXOAOHOCHW WHCTPYMEHTW. TOBa JOBEeAE A0 YBENWHEHWe HA NpUXOAuTE Ha
WHBECTULMOHHWTE NOCPEAHWLM OT KOMUCUOHHW TI0 CAENKUTE,

HeratveHute edextu oT nangemwara npe3 2020 r. ce w3passeaxa Hail-Beve B 3aTPYOHEHOTO
M3BLpWBaAHE Ha AelHocTta. C uen Za Owde orpaHuMyeHo pasnpoctpaHeHueto Ha Covid-19
opraHnzauusita Ha paGoTHUsS Npouec NpeTLpna npoMeny. PatoTtrHaTta cpepa Gelle opraHuaupaHa Taxa,
4e fa ce chnassa npenopbuuTenHata BesonacHa AUCTaHLUMA MEXOy CNyKUTENWTE, Npu cnassaHe Ha
yKa3aHuaTa u NpeanucaHusaTa Ha 3gpaBHWTe BnacTu. Ha cnyxutenute 6sxa npefocTasern cpeacTea
3a ge3avHgekunsa n npeanasHy macku. B Tasu Bpwb3ka Gelle orpaduyeH W AOCTBABLT Ha BbHLUHKY NUUa -
KNUEHTYW, KYPUEePW W ACCTABRYMLM, KaTO NpW Hanexal W HEeOTNOXHW cpeln ce W3BbplBale
npegeapuTenda yroeopka no TenedoH unu nMein.

Cpea NbpBOHAYANHO WASHTURULMPAHUTE NOTEHLMANHMTE HEraTUBHKU edreKTh OT PBKOBOACTBOTO, B
cnyJai Ye peuecuaTa npudmnHeHa ot Covid-19 ce 3agbnboun, belle oTApBNBEaHE HA MHBECTUTOPK OT
choHgosuTe GOPCU, NPUUMHEHO OT NOHWKEHW HWBA Ha LEHWTE Ha LUEHHUTE KHWKA B NO-ABLIArocpoYeH
XOPW20HT. 3a MoMeHTa oBavye He ce Habnwaasa NoAOGHO ABNEHNE.

PHKOBOACTBOTO HE MOME NOHACTOALEM Oa NPOrHO3URA KOMNKO npogbnxuTenHa we 6bvae naHgeMuaTa
oT COVID-19 1 Konko cepnosnn e 6baaT NocnefcTenATa OT Hes BbpXy UKOHOMWKATE W B YaCTHOCT
BBPXY APYKECTBOTO, HO CUWNTA, Y& BRUAHWETO Bbpxy GM3HEca KaTo UAMO e e HEraTueHo, ocobeHo
npes nbpeaTta nonosuHa Ha 2021 r. lMporHoswTe coyaT, Ye Cnej HanpeaBaHeTo Ha npoueca Ha
BaKCUHWpaHe Ha HACEeNeHNeTo B CBETOBEH Mallad, KOeTo ce 0YaKBa Aa CTaHe 3Ka4MTerNHo B cpenara
Ha rogwHa, CLOTBETHO WM WKOHOMUYeckUTe nocrnegnun ot COVID-19 aa otcnabrar. PasxnabeHata
MOHeTapHa nonutuka Ha ELUB v ©E], kakto u npeanpuetute napuqsn CTUMYNW 3a cripaBsHe ¢
NaHAEMWATA LE NPOLLIRKAT A2 AbPXKAT NUXBEHATE NPOLEHTN HA OCHOBHUTE BANYTW HUCKW, KOETO BOAM
A0 eBTUH NapWJeH Pecypc W B KpakHa CMeTKa NOAKPENs PbCTa HA KaRUTANOBUTE Nasapu.



ABB WHeecTuyun EOOO 7
PUHAHCOB OTYET
31 pexkemepun 2020 .

EdpexTute oT nangemuaTa Bbpxy BusHec cpeaata wWwe NpoabIKaT 4a Ce YCEWar 1 Npes cneaeawute
MUHUMYM ABE roguHW BbpXy BUSHEC cpeaara B CNEaHUTE acnekTy:

- OTpUUaTENHW. OrpaHWyaBaHeTo Ha ceoboaHuTe CpeacTea nopagy npeycraHoBaeaHe WA
HamanaeaHe Ha §edHOCTTa Ha peaula pasnuyHi no roeMuHa NpeanpuaTus, KoeTo Bo4u A0 NO-Manko
W/UNn No-Manky kaTto obemM WHBECTULKY;

- NONOMWTENHWU: Ha Nasapa Lle OCTAWET Camo LPYKECTBa, KOWTO Ca MOCTUrHanu crtabunHoct
npe3 2020 r., a HAKOM AOpW Ca NOCTUrHaMKM PLCT HA nevanfarta cu, We YTBbPAAT NosULUNTE CW B
cekTopa. ToBa LWe AoBege OO NPUBNWYAHE HA KIWEHTU OT He TONKoea crabunuu wnv B HeaoGpo
(PMHAHCOBO M KANUTANOBO CECTOAHWUE KOHKYPEHTH.

DOUHAHCOBUAT OTUET € CBCTABEH NpW CNasBaHe Ha NPUHLUMNA Ha AelCTBALLO NPeanpusaTe u KaTto ca
B38TU NPeABN] BL3MONHUTE eekTW OT MPOoALMKABALIOTO BBL3AEACTBME Ha NaHdemuATa oT
kopoHasupyc Covid-19, kakTo 1 ToBa, 4Ye NOYTW NONOBMHATA NPUXOAN OT TAKCK, KOMUCHOHM W YCNYTK
no AOrOBOPR HA WHBECTULIMOHHMA NOCPEAHWK Ca QT YCyri, KOUTO HE Ca NPAKO CBbLP3aHN C ThbproBMATa
Ha Nasapa W KOWTO He ce BNURAT OT NOBEAEHUETO Ha MHBECTUTOPUTE.

BepoaTtHo e Aa uma v Gbhelln BE3GeACTBUS BbPXY AeMHOCTTa Ha [JApyKecTBoTo, CBbp3aaHn ¢ BusHec
Mojena, npasHUTE W AOTOBOPHWTE OTHOWEHKUA W oBopoTHMTE cpeacTea B pesynTat Ha Covid-19. Jopu
1 KbM 137878 Ha CbCTaBAHE Ha (PMHAHCOBUA OTYET ¢a B cuna 3abpaHu 3a NbTyBAHE, KAPAHTUHHY MEPKN
U orpaHudeHmns. JokaTo HAKOW AbPHAEBKM 3anovHaxa fa obnekyaeaT orpaHUHeHnATa, OTNYCKaHeTo Ha
MEpPKUTE CTaBa NOCTeneHHO B BbArapua npu HECWIypHOCT 328 yALMKABAHE Ha MepkuTe 33
HeonpegeneHu GbaellM nepuoan.

B Teésu ycnoBUs pLKOBOACTBOTO Ha [pYyXeCTBOTO HanpaBW aHanW3 W npeleHka Ha cnocoBHOCTTa Ha
ApyXecTBOTO Aa NPOABIIKA CBOATA AEAHOCT KaTo AeWcTBallo npeanpuathe Ha 6a3a Ha HanuyHaTta
WHOPMaLMA 3a NPeABMAMMOTO Gbielle ynpaeuTenuTe ovaksar, 4e [pyecTBoTo MMa AOCTaTbYHO
hUHAHCOBW pecypcH, 3a Aa NPogbIKA ONepaTUBHATA CK AeiHOCT B Brnako 6baelle 1 NpoabLkasa Aa
npunara npyHUMna 3a gefcTBallo NpeAnpUsTE NpyU 3roTBSIHETO Ha (PUHAHCOBUS OTHET.

3. MpomMeHn B cYeTOBOAHATA NONMTUKA
3.1. Hoewu cTaspapTtu, Bneanu B cuna ot 1 anyapu 2020 r.

ﬂpy)KeCTBOTO npunara cnegHnuTe HOBKW CTaHAaPTH, W3MeHEeHWA U pasACHEeHWA, KOWTO ca Bnesnu B cvna
Ta3u ronHa U Ca KakTo cnejea.

MCC 1 n MCC 8 (uameHenu) - [lechuHnuma Ha cblecTBEHOCT, B cuna o1 1 anyapn 2020 r., npueTH
or EC

Llenta Ha WaMeHeHnsITa e a Ce Manonsea eaHa 1 Cblya AeUHULMA HA ChLUECTBEHOCT B PAMKMTE Ha
MexgyHapoaHWTe CTaHaapT 3a MHAHCOBO OTYMTaHe U KoHUenTyanHaTa pamka 3a (PUHAHCOBO
oTunTaHe. CbrnacHo M3MEHEHUATA:

s HEACHOTO MNpeAcTaBAHe Ha CbLeCcTBeHaTa WHMOPMaLMA Wiy CMEeCBaHé HA CbLUeCTBeHa ¢
HeChLeCTBEHa UHGOpPMaLMA WMa CblUUA ethbeKkT KaTo NPONYyCKAHETO Ha BadKHE MHOPMAaLNA N
HEMpaBnnAHOTO W npeacraesHe. [peanpuATVATA pelasarT Kol WHGOPMaUUA € ChillecTBeHa B
KOHTEKCTa Ha (hUHAHCOBWA OTUET KaTO LUANO, 1

s OCHOBHWTE NoTpebuTenu Ha drMHaHCOBK OTHETH ¢ 0BLWO NpegHasHaqveHue” ca Tesn, KbM KOUTO ca
HAcCoYeHU (DUHAHCOBWUTE OTYETW W BKIKYBAT ,ChLWECTBYBAWM W NOTEHUMANHW WHBECTUTOPMH,
3aemMopaTeny v Opyri KpeguTopn®, KouTo TpAbRa Aa pasuuTar Ha duHaHcoBuTe oTyeTn ¢ obulo

npefHasHavYeHWe 3a rofnAama 4acTt o1 CpMHaHCOBaTEI MHCbOpMaL{MFI, OT KOATO Ce HyHaasT.

MameHeHMA Ha pedhepeHUMUTe KbM KoHUenTyanHa paMka 3a ()MHAHCOEO OTYMTaHe B cuna oT
1 Aanyapn 2020 r., npweTtr oT EC

CMCC e usgan npepaboreHa KOHUENTYanHa pamka, KosTO Bnuaa B cuna HesabasHo. Pamka He Boan
4O TNPOMEHW B HWUTO eauH OT ChLUECTBYBaLUWTe CHETOBOAHM CTaHgapTu. Bovnpekn ToBa,
npednpuATUATA, KOUTO pas4nTaT Ha KOHLUENTyanHarta paMka npu onpefensdHe Ha CBOWTE CHETOBOAHM
NONWTWKW 33 CAENKW, CbOMTUA MN YyCnoBUS Ha OelRHOCTTa CK, KOUTO He ca pasrnefaHu cneunanHio B
KOHKPETEH CYETOBOAEH CTAHAAPT, W MOraT Aa npunarar npepaboTeHaTta pamka oT 1 aHyapu 2020 r.
[Mpenonpusatus we Tpabea 4a NPeUeHaT Aann TeXHUTe CYETOBOAHN NONMNTUKK Ca BCe oLl NOAXOAALM
CbrnacHo npepaﬁoTeHaTa KOHUeNnTyanHa pamka. OcHoBHUTE npoMeHn ca:
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e 33 fa ce& NOCTUrHE UEenTa Ha (IMHAHCOBOTO OTYMTaHEe Ce (POKyCUMpa BbPXY ponATa Ha
PBKOBOACTBOTO, KOETO TpsGea Aa CNYXW Ha OCHOBHUTE NoTpebuTenn Ha oT4eTuTe

e OTHOBO Ce Habnsra Ha NMpUHUMNA Ha NPeanasnMBOCTTa KaTo HeoDXOAMM KOMMAOHEHT, 3a Aa ce
NOCTUTHE HeyTPanHO NPeacTaBsiHe Ha MHGopMaLKATa

e feduHNpa ce Ko & OTUMTALLOTO Ce NPeAnpPUaTHE, KAaTo & BL3MOXHO Aa € OTAENHO KPULNIEcKo
MIULE WNY YACT OT NpefpUtTUETO

* Mpepasrnexgar ce onpefeneHuaTa 3a akTUB 1 Nacks

* MpU NPU3HEBAHETO HA AKTMBM U NACMBMN Ce NpemMaxBa YCNOBUETO 3a BEPOSITHOCT OT BXOASALUM WK
UBXOZALYM NOTOLIN OT MKOHOMMYECKM MON3W 1 Ce A0NbLIBAT HACOKUTE 3a OTNUCBAHE

¢ [apaT ce AOMbMHUTENHN HACOKUM OTHOCHO PasMYHATE OUEHBYHN Basu 1
nevantara wnu sarybara ce onpeAensT KaTo OCHOBEH Noka3aTer 3a AeiHOCTTa Ha NPeAnpPUATUETO
4 Ce NPenopbYBa NPUXOAUTE M Pasx0auTe OT SPYrUA BCeoBXBaTeH JOX0A Aa 6bAaT peunknupaHi
npes nedanbara unu 3arybara, Korato TOBa NOBULWABA YMECTHOCTTA WU LOCTOBEPHOTO
NpeAcTaBAHe Ha (PMHAHCOBNTE OTYETH.

OpyXKecTBOTO & NPUACKWNO CNeAHWTE HOBW CTAHAZPTA, WU3MEHEeHWA W pa3scHeHus kbm MCOO,
paspaboteHn n nybnukyeanu ot CbBETa NO MEXAyHAPOAHW CYETOBOAHM CTaHAAPTW, KOWTO ca
330BIKUTENHW 32 MpunaraHe oT rogullHus nepuopn, 3ancodeaw) Ha 1 adyapu 2020 r, HO HaAMAT
chlyecTeeH edekT OT NPVNAraHeTo UM BLPXY (BUHAHCOBNA Pe3ynTaT u (PUHAHCOBOTO CBHCTOAHWE HA
QoHaa:

¢ MC®O 3 (nameHen) — Onpepenexve 3a buzHec B cuna ot 1 anyapu 2020 r, BCce olle He e
npuet ot EC

e HWameHeHns Ha MCOO 9, MCC 39 n MCPO 7. Pedopma Ha pedepeHTHUTE JNUXBEHW
npoueHTwW, B cuna oT 1 adyapu 2020 r., npuetn ot EC

e MameHeHuns Ha MCPO 16 HamaneHua Ha HaemuTe, cBbpaaHi ¢ Covid-19, B cuna oT 1 1oHK
2020, npweT 0T EC

Namernenna Ha MC®O 16 Hamanesvs Ha HaemuTe, cebp3aHu ¢ Covid-19, B cuna ot 1 1HKu 2020, nprer
oT EC

MpomeHUTe KacasaT eAWHCTBEHO NU3WHIONOMYYATENUTE NO AOrOBORWU 33 NU3WHT, KOUTO €a Nony4Yunu
OTCTBLAKA OT HAaeMHaTa CyMa WK He OLIKaT Haem 33 onpefeneH nepuof OT BpeMe B pesynTar Ha
naHjemusita ot KopoHasupyc Covid-19. B To3n cnydai nManHrononyyarenuTe MOXe [a He CYnTar
HamaneHUTe HaeMHW BHOCKW UNKW ONpoCcTeHUTe HaeMu 3a nepuoaute go vunu npeau 30 oHn 2021 r.
Karo moaudukauna Ha NMU3WHIOBWMA JOTOBOP, HE3ABMCUMO AANMW HaeMHWTE CYyMW BMOCNESACTBWE ca
yeennyeHu cneq, 30 oHn 2021 T.

3.2. CTaHpapTW, UZMEHEHUA U PA3sICHEHNA, KOMTO BCE Olle He ¢a BIre3nu B cUna W He ce
npuaaraT OT no-paHHa aarta oT [pyxecTeoTo

KbM gataTta Ha oaobpeHUe Ha TO3K (DUHAHCOB OTYET ca NySNMKYBaHW HOBWU CTAHAAPTW, 3MEHEHNA WU
passCHeHNs KbM CbUIECTBYBALLW BeYe CTAaHAAPTU, HO He Ca BME3NMU B CUMNa UMu He ca npuetn ot EC
3a (hvHaHCoBaTa roguHa, 3anodeawa Ha 1 aHyapw 2020 r., v He ca Bunu NpUNoXeHu OT No-paHHa aaTa
oT [pyxecteoto. He ce oyakea Te pa umaT ChLeCcTBeH edekT Bbpxy (DUHAHCOBUTE OTHETW Ha
ApyxecTeoTo. PBLKOBOACTBOTO OMAaKBa BCUYKM CTaHAapTy W W3MEHeHWA Aa GbaaT npuetu B
CUESTOROAHATA NONUTUKA HA dPYKeCTROTO Npe3 NbPEUS Nepuoa, 3anoysall crnej AaTara Ha BIIU3aHeTo
UM B CURE.

MpoMeHUTe ca CBLP3aHN ChC CreJHUTE CTaHAapTH:

e MWameHeHns B MCC 1 MNpepcTaesaHe Ha duHadcoBuTe oT4yeTu: Knacudukauna Ha nacueATe Kato
TeKyLU W HeTexyiK, B cuna oT 1 aHyapun 2023 1, Bce owe He e npuet oT EC

e lismeHeHUs B MC®O 3 BusHec kombudauun, MCC 16 UmoTtu, mawwmHn v cbopbxenus, MCC 37
MpoBM3KMK, YCNOBHW NAcUBKM W YCMOBHKM akTUBW, B cuna oT 1 axyapw 2022 ., Bce olle HE Ca NPUeTH
oT EC
MNoauwkm nogobperus 2018-2020 1. B cuna oT 1 Adyapn 2022 r., BCe OLLUe He ca npueTh oT EC
WMamerHeHnnsa Ha MC®O 4 3acTpaxopaTenHu AoroBopu - ocTnarade Ha MC®O 9, B cuna ot 1 aHyapu
2021 r., BCce oWe He ca npueTn ot EC

e WM3meHeHna Ha MCDO 9, MCC 39, MC®O 7, MC®C 4 n MCDO 16 Pecopma Ha nuxaeHuTe
nokasatenu - ¢asa 2, B cuna ot 1 Adyapn 2021 r., Bce otle He ca npueTh ot EC

s MCHC 14 ,OTcpodeHn CMETKM NpU perynupaHun Ledn” B cuna ot 1 AaHyapwu 2016 r., Bce owe He e
npuet ot EC
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* MC®O 17 ,3actpaxosaTtenHu forceopy” 8 cuna oT 1 sHyapu 2023 r., Bce ole He e npueT oT EC
4. CyeTOBOOHA NONUTUKA
4.1. OBLWK Nonoxenus

Hali-3HaunMnTe CYETOBOAHM NONUTMKW, NPUNAraHn Npu U3rOTBAHETO HA TO3W (DUHAHCOBR OTHYET, ca
npeacTaBeHn no-aony.

PUHAHCOBUAT OTUET & M3FOTBEH NpK CNa3BaHe Ha NPUHLIMNUTE 3a OUSHABAHE Ha BCUMKU BUJOBE aKTUBK,
nacuen, Apuxogn 1 pasxogw, cermacHo MCPQO. Basute 3a oueHka ca onoBecTeHW nogpobHo no-
HaTaTLK B CYETOBOAHATA NONUTUKA KbM (OMHAHCOBUA OTYET.

Cnepea ga ce oTGenexu, Ye Npu U3rOTBAHETO Ha NPeacTaeeHus (UHAHCOB OTYET Ca W3NON3BaHU
CMETOBOAHM OLEHKU W AonyckaHus. Benpeku ye Te ca 6asupady Ha nHopMaums, NpefocTaBeHa Ha
PbKOBOACTBOTO KbM faTara Ha W3rOTBSHE Ha (PUHAHCOBMUA OTYET, pealHWTe peaynTaTh MoraTt 4a ce
paznu4aBaT oT HaNPEBEHUTE OLIEHKMN U JOTYCKaHWS.

4.2, MpeacTaAHe Ha (hUHARCOBKMA OTYET
DUHAHCOBUAT OTHET & npefcTased B cboTReTcTBKME ¢ MCC 1 lMpeacTasade Ha rHAHCOBKW OTHETK .

Bcska cbllecTeeHa rpyna oT CX04HW CTaTum ce NPeACTaBA OTAENHO BLE hrHaHcosuTe otietu. Ctatum
OT HECXOAEH XapakTep wiv hyHKUWA ce NpeacraBaT OTAenHo, OCBEH ako ca HecblyecTeeHu. lparsT
Ha CHIIECTBEHOCT 3@ akTWBMW, NACUBK, NPUXOLW W pasxoaun ce onpenens Ha 1% ot obwuTte akTmen,
nacueW, NPUXoan v pasxogn. MHhopmaumaTta e chllecTBeHa, He3aBMCMo 0T pasMmepa Ha cymara i,
aKo HERHOTO HeonoBecTABaHe Gu oKazanc BNUAHWE NPU B3eMAHETO Ha YNPaBMNEHCKN N 1PYTK peLUeHus.

OpyxecTBoTO NpUe Aa npefcTaes oT4eTa 3a nevandata wnu saryGaTa n apyrma sceofxeateH Aoxoa B
SAMHEH OTYET.

B oTueTa 3a GUHAHCOBOTO ChCTOAHUE Ce NPeACTaBAT ABa CPABHWUTENHU Nepuoaa, korato [pyKecTsoto
npunara CYETOBOAHA MONWTMKA PETPOCHEKTUBHO, MPEU3YUCNABa PETPOCMEKTHBHO MO3WLWM BHB
(hpUHAHCOBUS OTYET, UNK Npeknacuuuupa No3UUMK BbB (DMHAHCOBWA OTYET U TOBA UMa CLLUECTBEH
edheKT BbPXy MHGMOPMALUSTA B OTYETA 328 PUHAHCOBOTO CbCTOSHUE KbM HavarnoTo Ha NpeaxoaHus
rnepuog.

Kem 31 aekemepm 2020 r. HUTO €8HO OT NOCOHEHUTE No-rope 0OCTOATENCTBa HE € U3NBAHEHD, nopay
KOETO OTHETET € CLCTaBEeH ¢ &4MH CbNOCTABMM NEPUOA

43. Caoenku B uyxaecTpaHHa BanyTta

Cpenkute B YyXgecTpaHHa Banyta ce oT4uTaT BB (pyHKUMOHanHaTa Banyta Ha [pyXecTBoTO no
ohuumantua oOMeHeH KypPC KbM AaTarta Ha caenkata (obseeHns doukcuHr Ha bBrnrapcka HapodHa
BaHka). IMewanbuTte 1 3arybute OT KYPCCBU PAZNUKN, KOUTO BB3HUKBAT NPK YPEXOAHETO Ha Teaun CAEMNKn
W NPeoUeHABaHETC HA NAPUYHUTE NO3ULWK B HYKAECTPaHHA BanyTa KbM Kpasa Ha OTYETHWA nepuop, ce
npusHaear B nevyanbata unm zarybara.

HenapwiHWTe NO3WLMK, OLUEHABAHM NO UCTOPMYECKa LEHA B YYXAECTPaHHA BanyTa, ce OT4YMTaT fno
oBMEHHUs1 KypC KbM faTtaTa Ha cenkaTa (He ca npeoueHeHn). HenapuiruTe nosvuumuK, oLueHABaHW no
cnpaeeanuea CTOMHOCT B YyX4ECTpaHHa BanyTa, Ce oTUUTaT No 0BMEHHWA KypC KbM faTaTa, Ha KoATo
€ onpegeneHa cnpaeesnuBaTa CTORHOCT.

4.4, MNpuxoan

FlpuxoauTe BKNOHBAT OCHOBHO NPUX0AW CT NPEfOCTaBAHE HA MHBECTULIMOHHW YCIyTv, NPEeACTaBeH B
NoAcHeHue 19.

3a aa onpefenu fanuv 1 kak 4a npusHae npuxody, JpyecTBoTo N3Non3sa cnegHuTe & CTbKu;

1. WpeHTudbnumpade Ha JoroBopa ¢ KIVEeHT

2.  Wpentndpuumpane Ha 3aabxeHusTa 3a UsbaHeHne

3. OnpegensHe Ha ueHaTa Ha caenkara

4. PasnpefeneHue Ha UeHaTa Ha CAenkaTta KbM 33ABMKEHUATA 3@ U3NbIHEeHWe

5. TpusHaeaHe Ha NPUXCONTE, KOTaTo Ca YL0BNETBOPEHWN 3aAL/MKEHUATE 328 U3MBIHEHNE.

MpuxoauTe cé npuW3HaBaT UNKW B A3AEH MOMEHT WNW C TEYEHWE Ha BPEMETO, KOraTo WU JoKaro
Jpy*ecTeOTO YAOBNETBOPK 3aAB/DKEHUATA 3a M3MbIHEeHWE, NPEXBbPNAAkM OGeLiaHUTe Yenyru Ha
CBOUTE KNUEHTH.
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JpyXecTBOTO NPU3HABA KATO 3aAbMKeHns No 4OFOBOP Bb3HArPaXAEHWUE, NONYyHEHO NO OTHOLLEHWE Ha
HEY/IOBMETBOPEHN 334BIDKEHUS 32 U3NbIHEHWE W MM NPeACTaBsR KaTo APYrW 3aAbIDKEHUs B OTHeTa 33
thuHaHcoBOTO CheTOsiHME. Mo CculuvA HauuH, ako [pyxecTBoTe YAOBNETBOPM 3aiblukeHue 3a
U3NLMNHEHWE, NPEAN Aa NONYYM Bb3HArPAXKAEHWETO, TO NPU3HABA B OTHETA 33 (DMHAHCOBOTO ChCTOAHNE
UK aKTUB MO AOrOBOPA, WK B3EMaHe, B 33aBUCUMOCT OT TOBa 4aNW Ce W3UCKEA HELWo APYro OCBEH
onpejeneHo Bpeme 3a NoNy4aBaHe Ha Bb3HarpaXx4eHneTo.

JpyXecTBOTO NPU3HaBa NPUX0AM C TEMEHWE HA BPEMETO BbB Bpb3Ka C NPEAOCTABAHUTE Ha KNUEHTK
0BVMEAHN WHBECTUUMOHHW YCNYrM, CEBP33HU C THLRPTOBMA € OWHAHCOBWM WHCTPYMEHTHM, YCAYIW
NPeAOCTaBAHM BLB BPB3KA C NOAFOTOBKA 33 EMUCHA W NNAcMEHT Ha LUEHHW KHWXKA, YCNnyr KaTto
[LOBEPEeHUK NO OGNUraunoHHK 1 APYrvM eMUCKK U APYTU YCITYTU.

an‘IXOAVITe OT ANXBKU Ca CBBbp3aHn C NpuTexaeaHnTe MHBeCTULWK B obnwraumu. Te ce ot4uTaT TeKkyuwlo
No MeToAa Ha edekTBHATE NUXBA.

4.5, AKTUBW ¥ NacUMBM NC AOrOBOPU C KNUEHTH

Apy>ecTBOTO NPU3HaBA aKTMBW W/UNK NAcUBU NO JOrOBOP, KOraTo €AHa OT CTPaHMTE No 40roBopa e
W3NBIHKUNA 334bIKEHUATA CU B 3aBUCUMOCT OT Bpb3KaTta MexXJy ASMHOCTTa Ha NPeanpusiTUeTo M
NNaWaHeTo OT KnNWeHTa, [pyKecTBOTO NPeAcTaBA OTAENHO BCAKO OE3ycnoBHO NpaBo  Ha
Bb3HarpaxaeHve KaTo B3emaHe. B3emaHe e GesyCnoBHOTO MpaBo Ha MNpeanpusiTMeTo Aa rnony-u
Bb3HarpaxaeHue.

Macnen NO AOroBOp Ce MPUSHABAT B OTYETa 33 (PUHAHCOBOTC CBCTOAHME, ake KNWeHT 3annawa
Bb3HarpaxgeHue Unu gpyxecteoTo WMa NpaBC Ha Bb3HarpaxjeHue, Koeto e GeaycnoeHo, Nnpean Aa e
Npexebpiied KOHTPONa BbLXy CTOKaTa WRK yonyraTa.

,D,py)KeCTBOTO NpW3HaBa aKkTUBW NO JOrOBOR, KOraTo 3adb/PKeHNATa 3a U3NbIHEeHWe Ca yAOBNEeTBOPEHN
W nnawaHeTo He € QBbIMKUMO OT CTPpaHa Ha KINUeHTAa. AKTMB No AOroBop e NpaBoTo Ha NpeAnpyUAaATHETO
Aa nonydu Bb3HArpaKAeHWe B 3aMAHa Ha CTOKUTE Wnu yCnyriuTe, KOWTC NpegnpuaTueTo &
APEXBBLRPAUNG Ha KNUEHT.

Mocnepsallo JpyxecTBoTO ONpefens pasMepa Ha obeslUeHKaTa 3a aKTvB No JOorosopa B ChOTRETCTENE
¢ MC®O 9 ,®uHanCOBU MHCTPYMEHTI”.

46. OnepaTWBHM pa3xoau

OnepaTuBHUTE Pa3xOAM Ce NpU3HaeaT B nevantata wnu 3arybarta npu Non3BaHeTo Ha YCIyruTe unm
Ha [laTaTa Ha Be3IHWUKBAHETO UM.

ApyeCTBOTO oTYMTa ABA BUAA pasxoau, CBLP3aHn C© U3NBLMHEHWETO Ha AOrOBOPWTE 3a AOCTABKA HA
YCIyrn ¢ KIMEHTWU: pa3xXoau 3a CKnousaHe/nocTuraHe Ha JOrCBOpa W Pasxogu 3a USMbIHEHWE Ha
Jorosopa. Korato pasxoguTe He OTTOBapST Ha YCNoBMATa 38 pascpoqBaHe CbrnacHo U3UCKBaHWATA Ha
MC®O 15, cblUMTEe Ce NPU3HABAT KATO TEKYLUM B MOMEHTA Ha Bb3HWUKBAHETO MM KaTO HanpWMep He ce
oYaKea ga 6b4ar Bb3CTAaHOBEHU UNK NepuoasT Ha pascpoYBaHeTo UM € A0 efHa roguHa.

CnefHUTe onepaTyusHU Pa3x0au BUHary ce OTPA3ABAT Karo TeKyLl pasxo/, B MOMEHTa Ha BE3HUKBAHETO
(71"

- OBUM 1 aAMUHUCTPATUBHW Pasxoam (OCBEH aK0 He ¢a 3a CMETKa Ha KNUeHTa),

— Pasxogm 3a Gpak Ha MaTepuanHu sanacuy;

— Pasxogu, CBbP3aHU € U3NBJHEHVE HA 380 bIKEHUETO;

— Pasxooun, 3a KOUTC NPeanpuaTWETO He MOoXe Aa onpedenu, janku ca CBEbR3aHW C
yOORNETBOPEHO UMW HEYAOBNETBOPEHO 33ALIKEHWE 38 U3MbIHEHWe.

4.7. HemaTepuanHu akTUBH

HemarepwanHure akTMBK BITTIOMBAT CoiTyep, KOWTO ce 0TYMTa No LUeHa Ha npuaobueane, BknovBaLla
BCWMK MIATEHW MWTA, HEBB3CTAHOBUMW L3HBLUW W HanpaeeHWTe MNpeKkn pasXoAu BbB BPb3Ka C
NOACOTOBKA HA aKTUBA 3d BKCnnoaTalus.

MocnefBawWwoTo OUEHSBAHE Ce W3BbpLBAa no LeHa Ha npuaobusaHe, HamaneHa C HarTpynaHwute
amopTusaumM 1 3arybu o1 obeaueHka. Hanpaeenute obe3LEHKM C& OTHUTAT KaTo pasxof U ce
NpuaHaBaT B 0TUETa 3a nevanfara unu 3arybara U Apyrus BCeoBXBaTeH LOX04 38 CLOTBETHNS Nepuoa.

MocnefpalluTe pasxo4W, KOWTO BbL3HUKBAT BbB Bpb3Ka C HEMaTepuandute axkTMen cneg
AbLPBOHAYANHOTO UM NpW3HaBaHe, ce Npu3HaeaT B oT4eTa 3a nevanbaTta wnu sarybarta m apyrus
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BceoGxBaTeH JOXO0A 3a Nepuoaa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako GnarogapeHne Ha TAX akTuBeT
MOXE f\a reHepupa noBeYe OT MbPBOHaYamNHo NpeaBueHUTe GbAell MKOHOMMYECKM NON3N U KOTaTo
Te3u pasxoau MOraT HaJekOHO Aa ObAaT OLEHEHU W OTHECEHM KbM aKkTUBa. AKO Te3n YCnosus ca
U3MbAHEHW, PasxoauTe ce 406aBAT KbM ceBecToNHOCTTa Ha aKkTUBA.

OcraTe4HatTa CTOWHOCT WM NONE3HWAT KWBOT Ha HemaTepuanHWTe akKTUBM Cce npeueHasar oT
PHLKOBOOCTBOTO KbM BCAKa OTYETHa Aara.

AMOpTVI3aL|VIFITa Ce M34UCnABa, KaTto Ce U3NoM3sa NUHERHUAT MEeTOS, BBPXY OUCHEHWA NoNeseH Cpok
Ha rocgHoOCT Ha OTAENHUTE aKTHuBK, KaKTO cnejea:

s  Codryep 2 roanHK

Pa3xoauTe 3a aMOpTU3aUMS Ca BKIIOUEHW B OTYETA 3a NevantaTa unv sarybata u 4pyrus sceobxsaTeH
noxog Ha peg ,O61WM 1 a4MUHUCTPATUBHY pasxogu”.

WMaBpammnaTt npar Ha CbLLECTBEHOCT 32 HemarepuarnHuTe axTUBK Ha [pyXecTBOTO € B pasvep Ha 700
nB.

4.8. iMoTH, MALLIWHN U CHLOPBKEHUA

MalLiMHUTE 1 CBOPBKEHUATA Ce OLUEHABAT MbPBOHAYANHD No ceBeCcTOWHOCT, BXAYBALYA UeHaTa Ha
NpnaobKYBaHE, KAKTO U BCUYKW NPEKW pasxXoAn 3a NPUBEXAAHETO Ha akTuea B paGoTHO ChCTORHKE.

Mocneagal|oTo OUEHSBaHe Ha MALUMHWUTE W ChOPBHEHUATE Ce U3BBPLURA MO LleHa Ha npupobneaHe,
HamaneHa c HaTpynaHwTe amopTusauyun 1 3arybu ot obesueHka. HanpaeseHnute obesueHkn ce otynTaT
KaTo pasxof W ce Npu3HaeaTt B oTveTa 3a nevanbarta wnv sarybarta u gpyrua sceobxeaTeH [0OX0g 3a
CBbOTESTHWNA NEPUOL.

MocnegeawmTe pasxoau, CBBp3aHW ¢ onpejeneH akTyue OT MalluHKU W ChOPBLKEHUSA, Ce I'Ipl/lﬁaBﬂT KbM
HanaHcosaTa Cyma Ha aKTuBa, KoraTto € BepofiTHO [IpyecTBoTO Aa UMa WKOHOMUYECKW NOnau,
HaaBULWABALUM NBPBOHAYENHO OLUEHeHaTa e(eKTUBHOCT Ha ChlLUeCTBYBALUWA akTMe. Boudkw gpyru
nocnegeatly pasxoqn ce NPU3HABAT 3a PasxXoq 3a Nepucaa, B KOWTO ca HanpaBeHy.

OcTaTb4HaTa CTOWHOCT W NOME3HWAT JKUBOT HA MALWMHWM N CHOPBMEHWA Ce npeueHaBaT oT
PBKOBOACTBCTO KeM BCAKA OTYETHAE AaTa.

AMOpTUZaLMATa HA MALLMHU U CLOPBIKEHWUS C8 U3XUCNABAE, KaTo C& U3NOoN3Ba NMUHERHWAT MEeTo/ BbPXY
OLeHeHUs NoNneseH XUBOT Ha OTASNHUTE rpynit akTUBKW, KaKTO Cneiea.

. KomnioTpn, knumaruuym v gpyr akTuen 2 - 7 roguHK

W3bpaHnaT npar Ha CbLUECTBEHOCT 33 MMOTWUTE, MAWMHWTE W CbOPBXEHUATa Ha JpyKecTBOTO € B
pasmep Ha 700 n..

VMOTH, MaLLUMHA ¥ CBOPBXKEHUA, NPMAOGUTY NpK YCNOBUSATA Ha NU3MHIOBW AOTOBOPM, C& aMOpTU3NpaT
Ha §a3a Ha OYaKBaHWA Mone3eH CPOK Ha roOAHOCT, ONPejeneH NOCPEACTEOM CPaBHEHWE C MoAobHM
COBCTBEHU aKTMBU Ha [PYXecTBOTO, Unu Ha Gasa Ha NW3UHIOBMA AOTOBOP, BKO HErOBUSAT CPOK € Mo-
KpaTbK.

4.9, JInauur
ApyXecTBOTO KaTO NU3UHrononyvaren

3a Bceku HOB ckrioveH forosop [pyKecTBOTO NpeLUerasa Aand TOA € UK CbAbpKa NU3NHT. JIM3nHMsT
ce onpeaens KaTo ,O0r0BOP UMM HacT OT AOFOBOP, KOWTO NPEAocTaBsa NPaBeTo fa c& U3NoN3ea akTue
(Ga30BUAT aKTUB) 3@ onpefeneH Nepwod OT Bpeme B 3amsHa Ha Bb3HarpaxaeHue." 3a fa npunoxq
TOBA onpegenedne, [pyHecTBoTO 3BLPLUBA TPWU CCHOBHN NPELEHKN:

e panv AOroBROpPBLT ChAbKA UASHTUDULKPAH AaKTUB, KOWTO KK € M3PUYHOC NOCOYEH B A0TOBOPA, UMK
€ NocoYeH no noapasbupaHe B MOMEHTa, KOraTto akTWesT Bbae NPesocTaBeH 3a NoN3IBaHe

s [lpyxecTeOoTO WMa NpaBOTO Aa NONy4Yasa NO CbWECTBO BCUYKW WKOHOMWMYECKW NONsW oT
M3NCN3BaHETO HA aKTWBa Npes Lenus nepuod Ha NnonssaHe, B paMKUTe Ha onpedeneHna obxear
Ha NPaBOTO MY 44 W3NON3BaA AKTUBA CBITIACHO AOFOBOPA

e [pyxecTBOTO UMa NpaBo Aa PLKOBOAY WINONIBAHETO HA WASHTUULMPaHWA akTUB Npes Uenun
nepuol] Ha nonseaxe.
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ﬂpy}KECTBOTO OLEHABa Jann 1ma NpaBoTo Aa PLKOBOAW Kak U C KakBa Len” LWe ¢e M3NoN3ea akTuELT
npes3 enuA neprnoa Ha nosisBaHe.

OueHsiBaHe n fIPU3HABAHE HA NW3UHT OT APYXKEeCTBOTO KaTO NMM3MHronony4aren

Ha HauanHaTa farta Ha NW3aUHroBMA A0roBop [JpYXeCTEOTO NPU3HABa aKTUBA C NPABO Ha Non3eaHe u
nackBa NoO NKanHra B oTHeTa 3a PUHAHCOBOTO ChCTOAHKE. AKTUBLT C NPaBso Ha NON3BaHe Ce OleHABa
no LeHa Ha npugobusaHe, KoATO Ce CbCTOW OT pa3zMepa Ha MbpBoHavanHara ougHKa Ha nacuea no
NN3yHra, MLPBOHAYANHUTE NPEKK PasXoau, U3BbPLIEHN OT [pyKeCTBOTO, OLUEHKa Ha pasxodnTe, KOUTo
MU3NHIONONYYaTEeNAT LWe HanpaeW 33 AEMOHTZK W NPeMecTBaHe Ha OCHOBHWA aKTMB B Kpas Ha
NU3UHIOBUA AOrOBOP U BCAKAKBW MU3WHIOBKM MiaLiaHua, HanpaBeHu npean garata Ha sano4yBaHe Ha
NU3NHrOBUA A0r0BOP (MYUHYC NONYYeHWTe CTUMYNN NO IUSUHra).

ApyxecTtBoTo aMOopTU3Npa aKTUBE C NPaBo Ha NON3BaHE NO NMMHEAHVA METOQ, OT AaTaTta Ha 3anQYBaHe
Ha NWanHra 4o no-paHHata oT ABeTe AaTW: KPpasa Ha None3HuA XWBOT Ha akTUuBa C NpaBo Ha Non3paHe
WK M3TWYaHe Ha cpoKa Ha NU3WHroBWA L0roBop. [JpyecTBOTO CbLUO Taka Npernexpga akTUBUTE C
nNpaBo Ha NonseaHe 3a oBe3UeHKka, KoraTo TakMea MHOWMKaTOPK CLLeCTRYBAT.

Ha HasanHata gata Ha INM3UHIOBWA aorosop ApyxecTBOTO OUeHSABA NMackea No NN3KWHIE no
HacTosilyata GCTOWHOCT Ha MNW3UHTOBUTE NNaW@Hua, KOUMTO He ca USNNaTeHn KbM Ta3u Aars,
AUCKOHTURAHW C NUXBEHWS MPOUESHT, 3aN0XeEH B MM3UHIOBUA AOTOBOP, aKo TO3KU NpoLeHT Moxe Aa Gbae
HenocpeAcTBeHO onpeaened nAK guepeHUnanHua NMXBeH NPoLeHT Ha [pyxecTsoTo.

3a pga onpegenv AudepeHUManHUs NUXBeH NpPoueHT, [pyKEecTBOTO M3MON3ea NUXBEH MNPOUEHT
CbCTOAL, Ce OT BEe3PUCKOBUS NTUXBEH NPOLEHT W HaabaBka oTpasaBalla KPeAWTHNA PUCK CBBP3aH G
OpyKeCcTBOTO W KOPUrMpaH AOMbNHUTESHO NOpaay YCNOBNATA Ha MTUM3NHIOBUA AOrOBOP.

NuzvHroBMTE NNaWaHKA, BKIKYEHM B OLESHKATa HAa JU3WHIOBOTO 3a4bIDKEHWE, €8 CbCTOAT OT
bUKCHPaHK NAALWAHWS (BKIKYHUTENHO MO CLLUECTRO (PUKCMPaHW), MPOMEHIMEN NNallaHWsA Bb3 OCHOBa
Ha WHOAEKC UMW NPOUeHT, CyMmiu, KOMTO ce odakea fa ObAaT ABLMKUMU OT NU3MHrononyYaTens no
rapaHUMuTE 33 OCTaTbYHa CTOWHOCT W NNallaHKs, NPoU3TUHaLLM OT ONLMK, KO & AOCTATLHYHO CUrypHO,
de [pyKeCcTBOTO We YNPaXHU TESU ONLWN.

Cnep HavanHaTta gata nacvBbT NC NU3WHIA Ce Hamanssa ¢ pasMepa Ha USBBPLUISHUTE NnalliaHnya U ce
yBE€nunvaea C paimepa Ha nuxeaTa. MNacuekT No NManHra ce npeoLeHABa, 3a Aa OTpa3v NpeoUueHKuTe
nnu M3MeHeHWATa Ha NU3NHIoOBUA OO0roBOp WNW Aa oTpa3n KopuripaHuTe (bb‘IKCVIpaHM noc CbLIECTBO
NU3UHIOBK NNalwlaHinA.

Korato 3agbmKeHNeTo 3a NU3WHT CE MPeoUeHABa, CbOTBETHATA KOPEeKUWs ce QTpassiBa B akTuea C
NpaBo Ha MON3BaHe WNy ce npuaHaesa B nevandara vnu 3aryGata, ako BanaHcosBaTa CTOWHOCT Ha
aKTWBa C NpaBo Ha NON3BaHe BeYe € HamarneHa 4o Hyna.

OpyxecTeoTo e u3bpano Aa oT4uTa KpaTKOCPOYHMTE NMU3UHIOBK AOTOBOPY W N3WHIA HA aKTBM C HUCKa
CTOWMHOCT, KaTo M3N0N3Ba NpakTUYeckuTe oBnekyeHus, npeaBUAEHY B cTangapTa. Bmecto npustaeare
Ha aKT¥BK C NPaBO Ha NON3BaHE W 3aABLIDKEHUA MO JIM3MHIOBY AOTOBOPM, NNALLAHWATA BLB BPbL3Ka ¢
THX C& NPU3HABAT KaTO Pa3xop B nevantarta unu 3aryGarta no NUHeRHWA METOZ 338 CPOKa Ha NY3UHFOBUS
ZLOrOBOp.

B otueta 3a Cblf‘IHaHCOBOTO CBbCTOAHUE, aKTUBUTE C NPaBO Ha NON3BaHe ca BKNKYeHW B UMOTH, MalLWHW
M CbOPBXEHUA, 4 F3a0bITKEHWATA NO NUIWHIOBK AOrQEOPK Ca NpeAcTaBeHy Ha OTOENEH pea.

Onuuvte 3a yAbMKaBaHe U NPeKpaTABaHe Cca BKMIOYEHW B peuLa HaeMn Ha UMOTU 1 O0OpyABaHe B
ApyxecTeoTo. Te Ce M3NON3saT 3a YBelM4aBaHe Ha OnepaTUBHAaTa MBKABOCT NO OTHOLLEHUE Ha
yNpaBneHVeTo Ha AKTUBWTE, W3NON3BaHu B OnepauuuTe Ha ApyxecTsoTo. NoBeYeTo npuTexaBaHu
ORUMK 3@ yAbMKaBaHe U NpeKkpaTABaHe ce YNPaXHABAT CamMo OT [PYKECTBOTO, @ He OT CbOTBETHUA
nY3vHroaaTen.

4.10. TecToBe 33 0Be3LeHKa Ha RemaTepUanHu aKTUEM, MALWWHA U CHOPHLIKEHUA

Mpn naducnsizaHe pasmepa Ha obesleHkaTa [pyKecTBOTO AedUHMPa Hal-Mankata parpaHuiuma
rpyna akTueu, 3a KOATO MoraT Aa bbaar onpefeneHn CamoCTOATENHW NapuyHW NoToLW {eauHuua,
reHepupalla napuyHn noTouu). B pesyntar Ha TOBa HSKOM OT aKTMBUTE NOANENAT Ha TecT aa
obesleHka Ha nHauBugyanHa Gaza, a gpyru - Ha Gasa Ha eqMHWLAE, reHepypalla napy-HU NoToLM.

Bevykn aktmeBn 1 eguHUUW, reHepupaLUy napuYHn NoTouW, ce TecTBaT 3a obesleHKa NoHe BeAHbX
FOAULLIHC. BCHYKW APYIYM OTAENHU SKTMBY UNW eAWHNLM, reHepupatly NapiydHK NoToLM, ce TecTBaT 3a
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obesleHka, korato ceOUTHA WnK NpomsHa B oBcrosTencTeata UHAMKUPAT, Ye TaxHaTa BanaHcosa
CTOWMHOCT He Moxe ga 6bAe Bb3cTaHoBeHa.

3a zaryba ot ofe3sleHka ce NpU3HaBa CyMaTa, ¢ KoATo GanaHcoBaTa CTOWHOCT Ha A3AeH akTUB unn
eavHnla, rerepupallla napudHu noTouwW, NpeewilaRa Bb3CTAHOBUMATA WM CTOMHOCT, KOATO e no-
BUCOKATa OT CApPABEANUBATA CTOMHOCT, HamaneHa ¢ pasxoguTe no npodakba Ha AafeH akTue, w
HeroeaTa CTOWHOCT B ynorpeBa. 3a Aa onpefeny CTOAHOCTTa B ynoTpeba, pbKOBOLCTBOTO Ha
JpyXecTBOTO us4McnABa ovakeaHnTe Obgelyy MapUyHN NOTOUM 33 BCSAKA eAMHWUA, reHepupalya
napuyH NOTOLM, W ONpefensa NoAXoAaLMsa QUCKOHTOB hakTop C LEeN KankynupaHe Ha HacToAwara
CTOWHOCT Ha Te3u NapuyHu NoTouu. JJaHHUTE, 3non3eaHu npu TecTeaHeTo 3a ofiesueHka, ce Gasupar
Ha nocneaHus oaobpeH GIoAXKeT Ha [ pyecTBOTO, KOpUrupaH Npu HeoBXoaUMOCT C LEN eAMMUHUPAHE
Ha edekTa oT Gbaelln peopraHusaUnmy U 3Ha4nTenHy noaobpeHns Ha akTBN. JUCKOHTOBWTE (hakTopu
Ce ONpeAenaT 3a BCAKa OTAENHa eAuHuLa, FeHeprpalla NnapudHy NoTouu, U OTPasfaBaT CLOTBETHUA UM
pUcKoB Npodun, OUEHEH OT PEKOBOACTEBOTO HA [pyKECTBOTO.

3arybute oT obestieHKa Ha eguHULA, FreHepupalla NapuyHu noToUM, e MOCQYBaT B HEManeHue Ha
GanaHcoBaTa cyMa Ha aKkTMBWTE OT T3 eAUHULA. 33 BCUYKM aKTVBK Ha JpyXeCTBOTO pbKOBOACTBOTO
npeLeHsea nocnensalo Aani CbLISCTBYRAT MHAMKALMK 38 TORA, Ye 3arybara oT ofe3ueHKa, NpusHaTa
B NpeSXOoAHU FrofWHK, MOXe Beve 03 He CbLUecTsyBa Wnu ga e HamaneHa. O6eaueHka, Npu3HaTa B
npefxoAeH Nepuod, cé Bb3CTEHOBSBA, aK0 BbL3CTAHOBMMATA CTOWHOCT HA eWHWLATZa, reHepupala
NapuyHU NOTOLM, HaABULLIaBa HelWHaTa BanaHcoRa CTOMHOCT.

4.11. PUHAHCOBU MHCTPYMEHTH

411.1. MpwuzHaBaHe U oTNUCBaHe

PUHAHCOBUTE aKTUBU W (PUHAHCOBUTE MACWBW C& NPUSHABAT, KOrato JpyxeCcTBOTO CTaHe CTpaHa no
AOrOBOPHUTE YCROBUA Ha (PUHAHCOBUA WHCTPYMEHT.

®OUHAHCOBUTE AKTVBW CE& OTNUCBAT, KOraTo [JOTOBOPHWTE MNpaBa BbPpXY NAPWHYHUTE MNOTOLM OT
tOVHAHCOBWS AKTUB W3TUHAT UMKN KOTATO (DUHEHCOBUST AKTWE U MO ChLLUECTBO BCUYKWA PUCKOBE 11 M3roau
Ce& NPEXBBLPIAT.

DuHaHCcoBMTE NAcMBK Ce OTRWCBAT, KOrato 3a3AbL/TKEHWETO, NOCOYEHD B OOroeopa, & W3nblnHeHo, e
OTMEHEHO NN CPOKLT MY € U3TeKbn.

4.11.2. Knacudpukauma v NpBOHaYanHo oLeHABaHe Ha (hpMHAHCOBM aKTUBH

fTepBOHAYANHO (MHAHCOBUTE aKTUBK C& OTYMTAT NO chnpasedvea CTORHOCT, KOPUIApaHa ¢ pasxoauTe
no CAenkara, ¢ U3KnYeHre Ha (PUHaHCOBUTE akTUBM NO CrpaseinBa CTOMHOCT Npes nevanbarta unu
saryGata W TBProBCKATE B3E€MaHus, KOWTO He ChbAbKAT ChbUecTBeH (PWHAHCOB KOMMOHEHT.
MpsoHavyanHaTa oueHKa Ha (PMHAHCOBMTE aKTUBMW NO CrpaBeAnuBa CTOAHOCT npes neyantara wnu
sarybata He ce Kopurupa ¢ pasxoduTe N0 CAENKaTa, KOUTO Ce& OTYUTAT KaTo TEeKyWMW pasxogw.
{TepeOHAYaNHaTa OUEHKA Ha TbPrOBCKMTE B3EeMaHWUs, KOWTC He CbAbpHaT CblyecTBeH (hUHaHCOB
KOMMOHEHT Npe4CcTarnsara LieHaTa Ha caenkaTa cernacHe MCdQ 15,

B 3aBMCMMOCT OT Ha4yWHa Ha nocnefgallo oTyuTaHe, (PMHAHCOBMTE aKTUBMK Ce knacugumpar B eqHa
OT CNEeQHUTES KaTeropun:

*  ODBIFOBW UHCTPYMEHTW 1O aMOPTU3UPaHa CTOMHOCT,

e (DUHAHCOBW aKTUBY MO CNpaseanuea CTOMHOCT npes nevanbara unu sarybara;

s (PMHAHCOBM aKTUBW NC CNpaBEeLlIMBa CTOMHOCT npes apyr sceobxeateH Aoxoa ¢ wnu Ges
pexnacvdukayma B nevantara wnu 3arybarta B 3aBMCUMMOCT Janu ca JbNroBU UNu KanuTanosu
WHCTPYMEHTW.

KnacudpukauusaTa Ha GUHAHCOBUTE aKTUBW Ce Onpeaens Ha 6asarta Ha creHUTe ABe YCIOBUA:

s  DuUsHeC MOAEN®T Ha [pYyXKECTBOTO 38 ynpasneHne Ha MHaHCOBUTE aKTUBW;
s  XAPAKTEPUCTUKUTE HA JOrOBOPHWTE NAPWHHA NOTOUU HA (PUHAHCOBWA aKTUB.

Bcuuku npuxoau v pasxofwn, CBbp3ann ¢ MHAHCOBWUTE aKTWBMW, KOMTO ca NpusHatk B nevanbara u
zaryfarta, ce BKMOYMBAT BbB (WHAHCOBW pasxciu wnnu UHAHCOBW NPUXOAWM € W3KMIOHEHWe Ha
ofesLeHKaTa Ha TbProBCKMTE B3EMAHMS, KORTO CE& ApeacTaBs Ha pea OpYyry pasxcau B OTveTa 3a
nedanbara unw sarybara u gpyrua eceobxearteH 4oxos.
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4.11.3. TlocneaBauwo oUeHABaHe HA (PUHAHCOBUTE aKTUBU

MpeueHkata W KankynauuaTa Ha ovakeaHuTe 3arybu ot obesueHka ce $asupa Ha cpokoBeTe 3a
noracsiBaxe 1 chbupaemocTTa Ha B3eMaHnATa Ha [pyXKecTBoTo Npes nocnegHuTe 36 mecela npegu
31 pekemepyn 2019 r. uNu CLOTBETHO Ha 1 siHyapu 2020 r., KAKTO WU HA CbOTBETHUTE UCTOPUUECKN
KpeauTtHu 3aryBu, HacTenunW npes Tosu nepuop. MNpensus mankus Gpoi KOHTPareHTU ¢ OCTaTBYHM
canaa B Kpas Ha pasrnexjaHuTe nepuoan, ce N3sbpLluBa HAVBWAYANeH Npernen Ha ceBupaemocTTa
W ApYrv CbNBLTCTBALUWM (PAKTOPW, HA BCEKW €4WH OT TAX, 3@ NOCTUraHe Ha NO-ToNfiMa TOHYHOCT Mpw
onpeaensHe Ha eBeHTyanHaTa 3aryba o7 obesleHka.

AbLNroBm MHCTPYMEHTH NO aMOPTU3UPaHa CTOMHOCT

PUHAHCOBUTE AKTUBM CE OLIGHSBAT NO aMOPTU3UPaHa CTOMHOCT, aKO aKTUBUTE M3MbAHABAT CneaHuTe
KPUTEPUN 1 He Ca OMPEAENEHN 3a OLEHABAHE NO CNpaBesiBa CTORHOCT npes nevanbaTta u zaryBaTa:

s [pyxecTBOTO yrpasnasa akTWBWTE B pamknTe Ha OW3HEC MOQEN, YMATC Uen € Sa AbRKU
hUHAHCOBUTE SKTUBKN U fa cbbupa TexHuTe [OrOBORHK AAPWMHA NOTOUM,

& CbMacHo A0FOBOPHWTE YCNOBMA Ha qﬁ)VIHchgBMFI daKTUB Ha KOHKPETHW AaTh Bb3HWKBAT
napu4HnN NOTOLK, KOUTO Ca eAMHCTBEHO NNawadHna No rnagHula ¥ NWXea BbpXy HenoraceHaTa
CyMa Ha rnaeHuvuaTa.

Tasn KaTeropua BKNIOYBRA HeJEePUBATMBHWN (PUHAHCOBMW aKTUBY KATO 3aeMW N B3EMAHWA ¢ PUKCUPaHK
N onpeaendMy nnawadus, KOWTO He Ce KOTUpaT Ha akTuBeH nasap. Cnej NbpBOHAYanHoTO
npusHaeaHe Te ce OLEeHABaT No amopTh3upaHa CTOMHOCT ¢ U3NOoM3BaHe Ha MeToAa Ha edeKTuBHaTa
nvxea. [WCKOHTWpaHe He ce M3BBLPLUBE, KOTaTo eeKkT:T OT HEero @ HechllecTEeH. [pyxecTBoTo
KnacudaLupa B Tasm KaTeropua napuTe U NnapuiHUTEe eKBUBaNEHTH, ThProeBCKUTE U APYr B3eMaHUA U
HAKOW ALIFOCPOYHY (PMHAHCOBY aKTUBN.

L T'bprOBCKM B3eMaHWA

TBproBcKkUTE B3EMaHWS C2 CyMW, OBLIDKAMKU OT KNWEHTW 332 NpefocTaBeHu YCNyru, W3BbLPLLEHW B
oBu4aiHVA Xoa HA cTonaHckaTa gefiHoct. OBUKHOBEHO Te ce OBJIKAT 33 YPEXOaHe B KpaTbK CPOK U
crnenoBaTenHo ca KNacunuMpaHin KaTo TEKYLUW. TbProBCKMTE B3EMAHKWS C& NPU3HABAT NbPBOHAYANHO
B pasMep Ha Ge3yCcnoBHOTC Bb3HarpakdeHwe, OCBEH aKO ChALPMAT 3HAUWTENHW KOMMOHEHTW Ha
thuHaHcupaHe. OpyXecTBOTO ABPKU THPrOBCKMTE B3&@MaHNS C Lien cbbupade Ha JOreBOPpHUTE NapUyHK
noToUW W CrnejoBartenHo MM CcUeHABa NO aMOpTU3MpaHa CTOAHOCT, KaTo W3non3ea MeToda Ha
ethekTvBHaTa NMxBa. AMCKOHTUpaHe He Ce U3RBLPLUEA, KOrato eeKTLT OT HEMD © HECHLLECTREH,

®UHAHCOBMW aKTMBMW NO CNPaBeAsIuBa CTOKHOCT Npes nevantaTa unu sary6ara

PUHAHCOBWU EKTUBW, 38 KOUTO He € NPUNoKMM BusHec Moden ,ObpXKaHn 3a cubrnpaHe Ha [OroBOPHUATE
napuyHU NoTouu" unu GUsHec mogen  AbpxaHy 3a cbbupaHe 1 npoaaxta”, KakTo U PUHAHCOBW KTUEK,
YUWTO JOFOBOPHW MApUYHKA NOTOLM HE €3 €AMHCTBEHO MMALLAHUA HA rNaBHULA W NUXBKU, CE& OTYKUTAT No
cripasennmBa CTORHOCT npes nevandara wnw sarybara.

Tasu kaTeropus CbAbPKA CbLIO TAKA MHBECTMLMM B KANWTANOBU UHCTPYMEHTH, 38 KOUTO [Ipy)KECTBOTO
He & HanpaBuno HeoTMeHWMm u3bop 3a oT4YvTaHe No cnpaeBeanuBa CTOUHOCT npes Apyr BceoGxBaTeH
A0X04,

MNpomeHuTe B CNpaBeAnNUMBaTa CTORHOCT HA AKTUBKWTE B Ta3W KATErOpWA Ce oTpasfBar B nedanbata u
3arybata. CripaBeanneaTa CTOMHOCT Ha (DUHAHCCBUTE aKTUBM B TA3K KATETOPUS CE ONPEfens KaTo ¢e
M3NON3BAT LIEHU OT CKIMIOYEHW COEMNKM HAa aKTUBEH Na3ap uiu Ypes U3NoniaeaHe Ha TeXHWKW 3a
OlLleHsIBaHe, B Cny4ail Ye HAMA aKTWBEeH nazap.

4.11.4. OGe3leHKa Ha ¢(pMHAHCOBUTE AKTUBU

WNanckeaHunaTa 3a obesueHka cernacHo MCOO 9 wmanon3ear WHGOPMEUWA, OPWEHTUPEHA KbM
ObaeweTo, 3a Aa NPUSHAAT O4aKBaHWTE KpeAWTHW sarybu — MoAensT 3a ,04aKBaHWTE KPEAWUTHW
sarybun”,

WHCTpYMeHTUTE, KOMTO nonafaT B o6xBaTa Ha WSWCKBAHVATA, BKIKYBAT 33EMU W APYrd ObIroBw
(OUHAHCOBW aKTUBM, OLEHABAHW MO aMOPTWU3MPaHA CTOMHOCT, TLProBCKA B3@MaHWA, akTWBKM MO
ACrOBOPU, NPUSHATM U OLIEHSBAHW CbrnacHo MCOO 15, KakTo U KPEOWTHU aHTaMUMEHTU W HAKOU
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[OroBopy 3a (PYHAHCOBA rapaHuua (Npy eMUTEHTE), KOUTO HE Ce OTYUTAT No CNpaseAnvBa GTOWRHOCT
npes nevyanfata Wnu sarybata.

MNpu3HaBaHeTO Ha KPeANUTHU 3aryGu BeYe He 3aBUCH OT HACTBNBAHETO Ha chBuTue ¢ kpeauTHa saryfa.
Bmecto TOBa [IpyXecTBOTO pasrnexaa No-LUMPOK CMEKTbp OT WHMDOPMauWst NpW OUEHKaTa Ha
KPeaUTHUS PUCK U OLEHSIBAHETO Ha OYaKBaHUTE KPeAUTHW 3aryGu, BKIIOMUTENHO MyHanu cubutus,
TEKYLLM YCNOBUS, PasyMHM W NOALBPXKALLN NPOrHO3M, KOUTO BIUSIAT BbPXY OvakeaHaTa cuBupaemocT
Ha GbeLunTe NapU-HIk MOTOLUM HA MHCTPYMEHTA.

{py NpUnaraHeTo Ha Tasn roaxod, HAco4eH KbM GbaelleTo, e NpaBu pasrpaHnYeHne Mexay:

o  (DMHaHCOBW MHCTRYMEHTU, YWETO KPEAUTHOTO KAYECTBO HE Ce € BNOWWNO 3HAYMTENHO CpsMo
MOMEHTA Ha MbPBOHAMaNHOTO NPU3HABAHE UMK UMAT HUCEK KPeauTeH puck (Pasa 1) 1

¢ (OUHAHCOBW WMHCTPYMEHTU, YMETO KPEAWTHOTO K34ecTBO Cé € BROLWMWNO 3HAYMTENHO CnpsiMo
MOMEHTa Ha NbPBOHAYANHOTO NPU3HABAHE UMW HA KOUTO KPEOUTHUA PUCK HE & HUCHK (Pasa 2)

o ,hasza 3" obxpalla PUHAHCOBK aKTUBKN, KOMTO MMAT OBEKTUBHKM AOKa3ATENcTRa 3a obesueHka
KbM OTYeTHaTa AaTa. HUTo eauH oT (UHAHCOBUTE AKTUBW Ha [pyKecTBOTO HE Nonana B Tasu
KaTeropus.

12-mecedHn ovakBaHu KpeouTHM 3arybu ce npusHaepaT 3a NbpRaTa KaTeropus, AOKaTO OYakeaHuTe
sarybw 2a uenus CPOK Ha MHAHCOBWTE WHCTPYMEHTU C8 MNpU3HaBaT 3a BTOpATa KaTEeropus.
OuaksaHnte KpeguTHW 3arybu ce onpegenAT KaTo pasnukara Mexay BCWUKM JOroBOPHM NapuyHu
NOTOLM, KOUTO Ce AbMKaT Ha JpyeCcTBOTC W NapUYHUTE NOTOLM, KOUTO TA SEACTBUTENHO OYaKkea j4a
nony4u (,napuded Hegoctur'). Tazu pasnuia e OUCKOHTUMPaHa No NbPBOHAYaNHUA eheKTMBEH NXBEH
NPOLUEHT (MnK ¢ KOPUIMPaHus Cnpamo KpeanTa ehekTUBeH NXBeH NPOoLUEHT).

M3uncnaBaHeETO Ha oO4YaKBaHWTE KpeAWTHW 3aryGu ce onpefens Ha Gazata Ha BepPOSTHOCTHO
npeTerneHaTa npuGnM3UTENHa OUeHKa Ha KpeaWuTHUTE 3arybu Npe3 OYakBaHWA CPOK Ha huHaHCcoBUTE
WHCTRYMEHTH.

TBproBCKU U gpyru B3eMaHua

Jpy>ecTeoTO M3NonN3sa ONPOCTEH NOAXGM NPY OTYUTAHETO Ha ThPrOBCKUTE U APYTY B3EMAHWSI, KAKTO W
Ha aKTMBUTE MO AOroBOpP U Npwu3Hasa 3aryba oT obeslLeHKa KaTO OYaKBaHW KpeduTHY 3aryby 3a Lenus
cpok. Te NPeLCTaRnsBaT OMaKBaHUSIT HEQOCTUT B JOTOBOPHUTE NARPVYHW NOTOLW, KaTO Ce UMa Npeasung,
BL3MOXKHOCTTA 38 HEW3NbHHEHWE BbB BCEKM MOMEHT OT CPOKa Ha (HUHAHCOBWA WHCTPYMEHT.
OpyXecTBOTO M3NOnN3sa CBOSA HATPYMNAH ONWT, BBHLUHK NoKasaTenu ¥ uHdopMauua B AbIrocpodeH
Mnad, 8a 4a M3YUCNKU OYaKBaHUTE KPeZWTHW 3aryBu WUHAMBKMAYANHO 38 BCEKW KMMEHT C Hanu4Ha
EKCNo3nUMA KeM Kpas Ha nepuoga.

[pyecTBOTO NPMCTLNBA KbM 0Be3UeHKa Ha CTOWHOCTUTE, KOWTO Ca ¢ U3TeKbn cpok Hag 90 aHu, Ha
Baza nHAMBUAYaNeH aHanms 3a BCekn OTAeNeH KNUEeHT.

4.11.5. Knacudmkauun n oueHABaHe Ha (PUHAHCOBUTE NAacCUBH
$PuHaHCOBWUTE NACUBWN Ha [pyKeCTBOTO BKIIIOYBAT THPIOBCKN W APYrA OUHAHCOBM 3a0BMKEHNA.

PUHAHCOBKTE NACWBMN C& OLBHARAT NbPBOHAYANHO NO CNPEBEANNBA CTOWHOCT U, KbASTO € NPUNoX1UMO,
ce KopurupaT rno OTHOLWEHME Ha pasxoauTe Mo chenkara, oceed ako [lpyecTBoTO HE & onpegenyno
JaaeH (PMHAHCOB NaCKB KATO OUEHABAH NC CNpaBednMea CTOWHOCT npes nevanbara u sarybaTa.

DUHAHCOBUTE NAcMBU Ce OLEHABAT NOCNEABALL0 NO aMOPTUINPAHA CTOWHOCT, M3N0N383iKK MeTola Ha
etbeKTWBHATA NUXBA, © U3KNIYEHWS Ha JepuBaTUBA W (DMHAHCOBMW NACWBK, KOUTO ca OnpeagneHu 3a
OLEHsBaHe No crpaseanuBa CTOMHOCT nNpes nevantara unv sarybara (¢ naknioveHne Ha AepUBaTUBHK
(PUHAHCOBW WHCTPYMEHTU, KOWTO Ca ONpedeNeHn U eDEKTUBHI KaTO XeAXipall MHCTPYMEHT).

Bcuuky pasxoan CBLP3aHu C NUXBU U, aKO € NPUNOXUMO, NPOMEHN B CNpaBeasiMBaTa CTOWHOCT Ha
WHCTPYMEHTA, KOMTO Ce OTYWUTAT B nedanbara unm sarybarta, ce BKIOYBAT BbB (hUHaAHCOBUTE pPasxoam
UM hUHAHCOBUTE NPUXOAMN.

412, [HaHbum BbLpxy Aoxoaa

PasxoauTe 3a AaHbuu, nNpuaHatv B nevanBata unu saryGarta, BKMOYBAT CYMATa HA OTCPOYEHNTE Y
TEKYLUM AaHBLLM, KOWTO He ca NpU3HaTh B Apyrusa BCceoGXBaTeH AOXO4 WU OVMPEKTHO B coBCTBEHUN
KanuTan.
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Tekyuwre AaHBLYHY aKTUBM WWNKU NAcMBU NPEACTABNABAT TE3W 384BbIMKEHUS KBM UAWU B3EMAHWS OT
AAHBYHUTE MHCTUTYLMK, OTHaCALLM ce 3a Tekylyn WNW NpesxoaHu OTYETHY NEePUOAMW, KOUTO He ca
nnaTeHy KbM AaTata Ha PUHAHCOBMA OTYET. TeKkyLWUAT AaHEK € ABMKMM BbpXy cOnaragMus AoX04,
KOWTO ce pasnuyaea OT nevanbarta wnu sarybata BbB (IMHAHCOBUTE OTYETW. M3UWCNABAHETO Ha
TEKYUMA gaHBK e Basnpad Ha faHbYHUTE CTaBKW ¥ Ha AaHBbYHWUTE 3aKOHMW, KOUTO ca B CMNa KbM Kpas
Ha OTYETHUA Nepuos,

OTCpO‘-leHVITe AaHBUW CE& W3YUCnABaT NO NacuBHIAA MeToAd 33 BCUYKW BPEMEHHU DA3NUKK MEXOY
GanarcoBaTa CTOWHOCT Ha AKTUBWTE M N3cHMBUTE 1 TAXHATa AaHbYHa OCHOBA. OTCPOLIBH AaHBK HE C2
npeaBvioa npu NMepBOHAaYanHOTC MNpPW3HaBaHe Ha akTue Wik nNacue, OCBEH aKo CbOTBETHATa
TpaH3aKkumus He 3acAra gaHbuyHaTa UK CYeToBoAHaTa nevanba.

OTCpO'-IEHVITe A2HBYHKW aKTUMBW 1M NACKBY HE C& AWNCKOHTURAT. [1pU TAXHOTO W3YMCNEHWE Ce N3N0M3BaT
AaHBJHW CTEBKA, KOUTO Ce ouakea ga Owgar MPUITOKKUMK 3a NEPKOLZa Ha pecanuaauundata UM, Npu
YCNOoBUC Ye TE Ca BNeany B CUNa Wnu e CUTYPHO, Ye e BNA3aT B CUAa, KbM Kpas Ha OTHETHWRA nepuoq.

OTCpOUSHUTE AiZHBYHN NACMBU CE& NPU3HABAT B MbMNEH pasmep.

OTcpodeHn AaHbYHW akTMRW Ce MPW3HABRAT, Camo aKko CLLLECTBYBa BEPOATHOCT Te Aa Ob4aT yCBOEHHU
upea Obaewn obnaraemy goxoau. OTHOCHO NMpeuUeHKaTa Ha PLKOBOACTBOTO 338 BEPOATHOCTTA 33
Bb3HUKBaHe Ha Gbaeln obnaraemu 4oOXoAK, HYpes KOUTO 4a Ce YCBOAT OTCPOMEHU [aHBYHW akTUBK,
BWXKTe nosicHeHue 4.17.

OTCpO‘IeHM AdHEBYHW aKTUBW W NacuBy Ce KOMNeHCWpaT, Camo Korato .El,pymec:TBO'ro nMa npasoc KU
HaMepeHWe ga KoOMNeHcupa TekylnTe JaHb4HKW akTUBW WKW Nacuen OT ChllaTta AaHbyHa MHCTUTYLWA.

lMpomMsHaTa B OTCPOYEHUTE AaHBYHN AaKTUBW UKW NACUBK C& NPUSHABA KETO KOMMOHEHT OT AaHbuHUA
npyuxo4d Unu pasxog B neyanfarta unu 3aryfaTa, OCB&H aKo Te HE Ca CBbP3BaHW C AO3WLUK, NPU3HAaTH
B Apyris BceobxBaTeH AoxXoa UNM AUpekTHO B COGCTBEHWA KanuTan, Npyu KOeTo CbOTBETHUAT OTCPOYEH
daHbK ce NpusHaBea B Apyrua BceobxBaTeH Aox04 UNK B cOBCTBEHWA KanuTan.

4.13. Tlapu M napuyHU eKBUBANEHTH

MNapuTe v NapuyHKTE EKBUBANEHT CE CBHCTOAT OT HanudHUTE Napu B Opoi 1 NapuyHK cpencTBa no
GaHKOBW CMETKW.

4.14. CoGCTREH KanuTan U pe3epBM
OCHOBHMAT KanuTan Ha D,py}l(eCTBOTO OTpasaea HOMUHanHaTa CTOWHOCT Ha EMUTUPAHUTE JANOBE.

CvrnacHo YdypepuTenwus axkT [pyHecTBOTO 3agbrnxutenHo obpasysa coHa ,Pesepsen”, kato
33[eSIEHUTE B HEro CpepcTea He Morat ga ovpar no-manko ot 110 OT OCHOBHWA KanuTan Ha
OpyxecTBoTo, KOBTO € B OTFOBOP Ha M3NCcKBaHMATa Ha Hapenba Ne 50 ot 19.06.2015 3a kannTancsara
a0EBKBATHOCT, NUKBUAHOCTTE Ha WHBECTULUMOHHUTE NOCPEenHWUM W OCBLLIECTBABAHE HA Haj3o0p 33
CNasBaHeTo UM,

HepasnpeaeneHarta nedanfa BKNOYBa TeKyWMWS DUHAHCOB PE3yNTar W HaTpynaHuTe nevanbu ot
MUHENN FOLUHMU.

3agbmreHMATa 33 NNalaHe Ha AMBUOSHTH Ha eaHONKWHHUS COBCTBEHKK, NPU HaNW4Yne Ha Takuea, ce
BKITIOMBAT Ha pef ,3aablKeHWsA KbM CBbp3aHn nuua” B oT4eTa 3a (PUHAHCOBOTO CbCTOAHWE, KOraTo
AUBUAEHTUTE Ca O,D,OﬁpeHH 3a pasnpejgeneHne C peleHue Ha eqQHONU4YHINA COBCTBEHUK npenn Kpad Ha
OTYETHKA Nepuron.

Bouykn TpaHaakuMu cbe coBcTBeHMUMTe Ha [pyXKecTBOTO ¢a MNpeicTaBeHU OTAEMHO B OTyeTa 3a
NPOMEHUTE B COGCTBEHUS KanuTan.

415. BwbanarpaxaeHUA Ha nepcoHana

[pY*eCcTBOTO OTUNTA KPATKOCPOUHM 384BIKEHUA MO KOMMEHCMPYEMW OTMYCKW, Bb3HWUKHANM nopaam
HEU3NOM3BaH NIaTeH roANLWEH OTNYCK B CNyYanTe, B KOWTO Ce O4AKBa TOW Aa Gb4aT NoN3eaH B pamMk1Te
Ha 12 Meceua cnef Aartata Ha OTYETHWA NEPWOA, NPE3 KOMTO HaeTuTe nuua ca NOMOXUNWA TPYAa,
CBBP3aH C TeaW OTNYCKU. KpaTKOCPOUYHUTE 380 BIDKEHNA KbM NEPCOHaNa BKNIOHBAT 3annaTti M COLUanHu
OCUTYPOBKW, BKI. HEU3NON3B2HU OTNYCKU.

CurnacHo nanckeaHwsaTa Ha Kogexca Ha Tpy4a npu NPekpaTsaBaHe Ha TPYLOROTO NPaBOOTHOLIEHKE,
cnep KaTo CNYXUTENAT & NpuaoBun Npaso Ha NeHCNs 3a OCUTYPUTENEH CTaX U Bb3pacT, JpyKeCTBOTO
€ 3aAbIPKEHO Aa My U3nnaTi ofeslleTeHre B pasmep A0 WecT 6pyTHW paBoTHy 3annati. Kbm 31
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AEKeMBPU Ha ABaTa CpaBHUMM nepuoaa JpyKecTBOTO HAMA YNEHOBE HA NEpcoHana, KOUTO NPEACTOW
Aa Ce NEeHCUOHWPaT B paMKWUTe Ha cneagBalUuTe NeT roguHN, B Pe3ynTar Ha KoeTo ApyWecTBoTo He e
HaYXCHABANo 3aAb/MKEHWA 3a Uannawade Ha o0e3leTeHWA Ha HaeTUTe NULUA IPU NEHCUOHVpPaHE B
CBbOTBETCTBME C uaucksaHusaTa Ha MCC 19 ,[loxonu Ha HaeTh nuua”.

KpaTkocpoyHnTe AOXOAWU HA CNYXUTENUTE, BKMIOHUTENHO W NONaraeMuUTe Ce OTNYCKU, Ca BKIIOYEHN B
TEKyLWWTe NachBM Ha pef .3afbiDKeHnA KbM nepcoHana” MnKn ,3afbiDKeHUs KbM nepcoHana’(kbm
KMIO4OBUA YNPEBIEHCKN NEpPCoHan) no HegWCKOHTUPaHAa CTOWHOCT, KOATO [pYXEecTBOTO ouakea aa
M3nnaTu.

4.16. [NpoBn3uM, YCNOBHU NACUBY N YCINOBHU AKTUBH

lNpoBu3aunTe C& Npu3HaBaT, KOraTo UMa BepOsiTHOCT CelallHKM 3aAbPKEHUSl B pPesynTaT OT MWHano
crbutne pa foBeaat A0 U3XOAALW NOTOK Ha pecypcH oT JpyHecTBOTO M MOXe ga Gbie HanpaseHa
HagexaHa oueHKa Ha cymMaTa Ha 3afbMKeHUeTo. Bu3MOoxNH0 & CpoYHOCTTa MK CyMaTa Ha U3X0aAUMS
napudeH NOTOK Aa € HecurypHa. CerawHo 3aqbmKeHue ce nopaxia oT HEMUUKMETD Ha NPaBHO WITH
KOHCTPYKTUBHO 3a24bIMKEHWE BCNeACTBNE HA MUHAanW ckOuTua. MpoBnannTe 3a NpecTpykTypupaHe ce
NPU3HaBaT camo aKo € paspaboTeH n npunoxeH nogpobed dopManeH NnaH 2a NPecTPYKTYPUpaHe uinw
PBKOBOACTBOTO € 06ABUNG OCHOBHMTE MOMEHTU HA NNaHa 33 NPECTPYKTYPUPaHe Npeg Te3n, KouTe Suxa
©unu sacerHann. Mpoeuann 3a 6b4elm 3arybl OT ASWHOCTTA He Ce NpW3HaBar.

CymaTa, KOATO Ce Npu3HaBa KaTo MPOBM3WUA, Ce U3YucnaBa Ha Basa Hal-HagexgHaTa oleHka Ha
pasxoauTe, HEOGXOANMM 33 YPEXOAHE HA CEralHO 3a5bMKEHNE KbM KpPas Ha OTYETHMA Nepuos, KaTo
ce B3eMaT NPeaBWd PUCKOBETE W HECUryPHOCTTA, CBBLP3aHWU CbC CErallHOTO 3afbrikeHve. Korato
CblUecTBYBaT peauua nogobHU 3aQbMKeHUA, BEposTHaTa HeoBxXoAMMOCT OT WU3XOAsil noTOK 3a
noracABaHe Ha 3afbMKEHMETO Ce ONpPEenens, KaTto ce OTYETe rpynarta Ha 3adb/IKeHUATa KaTto Uano.
MNpoBuauKTE CE QUCKOHTUPAT, KOraTe edeKTbT OT BPEMEBVTE pasnuKkM B CTOWHOCTTA Ha napute e
3HaUUTENeH.

ObeslleTeHUsa OT TpETU NULA BLB Bpb3Ka ¢ Aa0eH0 3a0kMmKeHne, 3a KOUTO dpYyeCTBOTO & CUTYRHO,
Je LWe nonyyu, ce Npu3HaeaT Karo OTAENEH aKkTuB. TO3W akTUB MOXEe U [a He HaJBWLWaBa CTORHOCTTa
Ha CbOTBETHATA NPOBU3UA.

MpoBU3UUTE Ce NPepasMeXJaT KbM KPas Ha BCEKW OTHETEH Nepuos W CTOMHOCTTa UM Ce KOpUrupa, 3a
4a ce oTpasy Hal-gobpara NpubnnauTenHa oueHKa.

B cny4auTe, B KOUTO C& CUMTA, He & MAJTKO BEPOATHO A8 Bb3HUKHE USXOAAL NOTOK HE UKOHOMUYECKK
pecypcn B pe3ynTaT Ha TEKYLUO 38bIDKEHWE, NACUB HE C& NPpKU3HaBa. YCNOoBHWTE NacuBU cnejBa ga ce
oUeHsABaT Nocnegeawo No NO-BUCOKaTA CTOWMHOCT MEXAY ONUCaHaTa NO-rope cpaBHWME MPOBU3WA K
NbPBOHAYANHO NPpU3HATaTa CyMa, HaMmaneHa ¢ HaTpynaHaTa aMopTh3alina.

BGDOHTHVI BXOSAWW NOTOUW HA MKOHOMWYECKW NON3K, KOWUTO BCE OWe He OTTOBapPAT Ha KpUTepuuTe 3a
NpU3HaBaHe Ha akTWB, Ce CMATAT 3a YCIIOBHU aKTUBN.

4.17. 3HAYMMM NPELEHKM HA PLKOBOACTBOTO NPYU NPUNAraHe Ha cYeTOBOAHATA NONMUTMKA

3HayMMwWTe npeueHKM Ha pPLKOBOACTBOTO MpPW NPUNaraHeTo Ha CYETOBOAHWTE MNONWTUKW Ha
OpyeCTBOTO, KOUTO OKa3BaT Hal-ChLUECTBEHO BNUAHNE BLPXY (PMHAHCORWTE OTYETH, Ca ONUCaHN No-
gony. OCHOBHUTE WITOYHMLW HA HECWUIYPHOCT MPW W3MNOM2BaHeTo Ha NpUbMW3NTEeNHUTE CHETOBOAHW
OLEHKW ca onucaHn B nodacHeHue 4.18.

4.17.1. OTCcpoYeHn AAHBYHN aKTUEHM

OueHKaTa Ha BeposiTHOCTTa 3a Hbaelum obnaracmu JOX04K 32 YCBOABAHETO Ha OTCPOMEHN AaHbYHN
akTueu ce Oa3upa Ha nocnepHaTta ofobpeHa OHWAKETHA NPOrHO3a, KOPUrMpaHa OTHOCHO 3Ha4YMMU
HepBnaraemy nNpuxogu v pasxodn W CneundUYHK OTPaHWYeHWs 33 NpeHacAHe Ha Hewanon3saHw
AaHBYHW 3aryBn UK KpeauTy. AKD HagewdHa NporHosa 3a obnaraem AoXoq npeananara BeposTHOTO
M3N0ON3BaHE Ha OTCPOYEeH AaHbYeH aKTuB ocobeHo B cnyJan, Korato akTUMBLT MOXe Ja ce ynOTpeﬁm
6e3 BpeMeBO OrpaHWYeHVe, TOrapa OTCPOYEHNAT AaHBYEH aKTUB Ce NpusHasa uayano. MNpusHasadeTo
Ha OTCpOYEHW AaHBYHU aKTWBKM, KOWTO NOSMEXaT Ha CNpefensHu NPaBHU UMK MKOHOMWYECKW
OrpaHUYEHUA UM HECUYPHOCT, CE NpeLeHABa OT PEKOBOACTBOTO 3a BCEKU OTAENeH cnyuyaii Ha basaTa
Ha cneynduyHuTe hakTu ¥ oBCTORTENCTRA.
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4.18. HecUrypHoCT Ha CH4eTOBOAHUTE NPUOIIUIUTENHW OLLEHKK

Mpn U3roTBAHETO HA (PUHAHCOBMA OTYET PLKOBOACTEOTO npaen pegula npeanonoXeHWs, OLUEHKW K
AONYCKaHWA OTHOCHO NPU3HaBaHETO U OUSHABAHETO Ha akTUBW, MACKUBW, MPUXoan K pasxoan.

JeicTeutenHuTe pe3ynTaTtu mMorar Aa ce pasnudasar OT NRpeAnonoKeHnATa, OUSHKUTE U AoNYCKaHnAaTa
Ha PBKOBOACTEBOTO W B PEAKM Cnydal CeOTBETCTEBAT HANBLAHO HAa MPeiBapUTENHO OUeHeHuTe
pe3ynTaTtu.

MpU M3rOTBAHETO Ha NPEACTaBEHWUS! (PMHAHCOB OTHET 3HAYMMUTE NPELUEHKW HA PLKOBOACTBOTO MpW
NpUNaraHeTo Ha CHETOBOAHUTE NONUTUKN Ha [pyKEeCcTBOTO U CCHOBHWUTE W3TOYHWLIM HA HECUTYPHOCT Ha
CHETOBOAHMTE NPUBNW3UTENHW OLEHKWM HE CE PasnNNYasaT oT TesK, ONOBECTeHW B roauLLHUA UHAHCOB
oT4eT Ha [py#ecTBoTo KbM 31 gexkemepy 2019 r., C WBKIOUYEHWE Ha NPpOMEHUTE B NpUBNN3MTEenHaTa
OLeHKa Ha 3afbIPKeHnATa 3a pa3x04n 3a aHbUK BopXy aoxoaa v Hoeonpuetua MCoOO 16.

WHopMELINA OTHOCHO ChLLUECTBEHUTE NPEANONOMKEHUA, OUSHKW W QONYCKAHWS, KOUTO OKA3BAT Hai-
3HAMWTENHO BNUAHVE BbPXY MPU3HABAHETO U OLIEHABAHETO Ha aKTWEMW, NACUBY, NPUXOAN U PasXoau €
npeacrapeHa no-aony.

4.18.1. UsmepBaHe Ha OYaKBaHUTE KPEAWUTHM 3aryBu

KpeaWTHUTe 3arybun npeacTaBnseaT pasnukaTa MeXgy BCUYMKA AOrOBOPHU NapWUYHN NOTOLM, ABITKAMN
Ha Jpy#ecTBOTO W BCWYKM Napw{HW noToum, kovTo [pyxecTBoTo ovakea aa nonydw. QuakeaHute
KpeQuTHW 3ary6u ca BepOATHOCTHO NPeTerneHa OUSHKa Ha KpeagutTHuTe 3arybu, KOWTO W3WUCKBaT
npeuenkata Ha [pyxecteoTo. MNpeueHkaTa u kankynauwata Ha odakeaHuTe 3arybu ot obesueHka ce
fasupa Ha cpokoBeTe 33 noracfeaHe W chOKWpPaeMOCTTa HAa BIEMaHUATA Ha [pyXecTBoTO npes
nocnegHute 36 meceua npean 31 aekemepun 2019 r. unu ckoTeeTHo Ha 1 sHyapu 2020 r., kxakTo 1 Ha
CbOTBETHUTE UCTOPUYECKK KpeanTHW 3arybu, HAacTBNunu npes To3u nepuog. MNpeaens mankus 6poi
KOHTpareHTW ¢ OCTATBYHWU Canga B Kpas Ha pasrnemgaHuTe nepuogu, ¢e M3BbpluBa WHOVBUAyaneH
nperned Ha cbbUpaemocTTa 1 4pyru CeNbTCTBALWM (hakTopK, Ha BCEKM eAMH OT TAX, 338 NOCTWraHe Ha
no-ronamMa TOJHOCT NpW CnpejensHe Ha eBeHTyanHaTa saryba oT obesueHKa.

4.18.2. OueHABaHe NO cnpaBeanMBa CTOMHOCT

PtKoBOACTBOTO W3NCM3BA TEXHUKM 38 OUEHABAHE Ha CnpaBegnueaTa CTOWHOCT Ha (MHAHCOBM
WHCTPYMEHTM, W3NON3Baliku B MaKCUManHa cTeneH nasapHiA AaHHU W NPeAnoIOXEHUs, KouTo
nasapHuTe yyacTHMUWM Buxa Bbanpuenu npu OUeHABaHETO Ha JafeH WHCTpymeHT. Korato nuncear
NPUAOXUMKA  NasapHy  AadHHW, PBbKOBOACTBOTO W3NGN3sa CROATA Hal-nobpa oueHka Ha
NPeanonoXeHnaTa, KOUTC Ouxa Hanpaeuny nNasapHuTe yuvactHuum. Tesn oueHkw moraT fa ce
pasznu4asaTr OT LelCTBUTENHUTE LeHW, KouTo Guxa Gunu onpegeneHw Npv cnpaBeanuvBa nazapHa
cAenka mexay MHOPMUPaHU W XKenaelyu CTPaHU B Kpas Ha OTYETHWUS Nepuoa.

4.18.3. JIn3MHroBM AOrOBOPM - ONPeAenAHe Ha NoAX0oAsAWMA ANCKOHTOR NPOLEHT 23
OLIEHKA HA NUZUHIOBUTE 344 bLNMMEeHUA

Korato Dpy:eCTBOTO HE MOME NeCcHO aa oNpegeni NMMXBEHUA NPOLEHT, BKNIOYEH B N3KHra, Msnonaea
CBOA AucbepeHumnaneH nuxeeH npoueHT (IBR) 3a onpegensHe Ha CTOWHOCTTA Ha NU3WHIOBUTE
3agbnxkeHus. IBR e nuxeeHnAaT npouenT, koATo OpyxectroTto Bu Tpabeano na nnatu, 3a ga s3eme
saeM 3a nogoBeH cpok W ¢ nogobHa rapaHuwsA, 3a fa nony-u cpeacreara, Heobxogumwn 3a
npuaoGMBaHETO Ha aKTUB ¢ NogoBHa CTOMHOCT U XapaKTepUCTUKW Ha aKkTusa ¢ NPaBo Ha NCN3BaHe, B
nogoBbHa ukoHomMuyecka cpeaa. CneaosatenHo IBR oTpazsisa Toga, koeTo [JpymecTBoTO .61 TpAGBANG
0a NnaTtu', KOETO U3NCKBA OUEHKE, KOrato HAMa HanuyHu Habniogaemu NUXBEHN NPOLUEHTH (Hanpumep
3a NbLUSPHW APYXECTBA, KOMTO HEe CKIMIDMBAT CAENKUA 33 (hMHaHCUpPAHE) Unu koraTo Te Tpstea fa 6vaat
KOpWUripaHu, 3a fa OTpasaT CPOKLT M YCMOBUSTa Ha nuawdra. OpyxectsoTo coueHssa IBR, kato
M3NON3Ba HaNWYHW SaHHKW (KaTO NasapHW NUXBEHW NPOUSHTK), KOraTo Ca HanuyHW, W ce M3ucKkea Aa
Hanpaeu onpegeneHn cneuutuyHr 3a NPesnpUATHETO OLEHKW (KaTO HanpuMep KpeauTeH PeWTUHN Ha
JPYHECTBO).
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5. HemarepwanHu aKkTUBM

HemaTepuanHn axtmen Ha [pyxecTBOTC BKMOYBaT codTyep. banaHcosute CTOMHOCTW 3@
NpeacTaBeHnTe OTYETHW Nepuoagn MoraT ga 6baaT aHanusnpaHy, KakTo cneasa:

Codryep
XUn. ne.
BpyTHa 6anaHcOBa CTOWHOCT
Cango kbm 1 anyapu 2020 r. 10
HosorpuaoGuTy akTuey, 3akyneHn 7
Canpo kem 31 pekemepn 2020 . 17
AmopTuzauyus
Canpo kem 1 anyapu 2020 r. (9
AmMopTU3aLus o (1)
Cango kem 31 gexkemepu 2020 . B (10)
BanaHcoBa cTOMHOCT KkbM 31 pekemBpn 2020 r. 7
Codgtyep
XUn. ne.
BpyTHa 6anaHcoBa cTORHOCT
Canpo kum 1 aHyapn 2019 1. 1 31 gekemepu 2019 T. 10
AmopTHniaunn
Canpo kem 1 adyapu 2019 r. n 31 gexkemepn 2019 T. (92)
banaHcoBa cTolHOCT Kbm 31 gexemBpu 2019 . 1

Jpy»ecTBoTO HAMa AOroBOPHW 3aAbMMkeHWs 33 npuaobupaHe Ha HeMaTepuanHu akTuBu KbM 31
aexkemapun 2020 r. unu 2019 r.

Bcudkn pasxogu 3a amOpTU3aUWMA Ca BKNAKYEHW B OTYeTa 3a neyanbata wnu 3arybata v apyrvst
BCeoGXBaTeH Aoxod Ha peg ,O0LWW 1 aaAMUHUCTPATUBHN pasxodun”.

ApyKecTBOTO HE € 3an0XKUNO HEMATEPWANHN aKTUBU KATO OBe3neqeHmns 110 CBOW 330 bIKeHUS.

6. WmMoTH, MALWLUHU U CLOPDBIKEHNA

VMOTUTE, MALLMHWUTE W CLOPBXEHWATA Ha [ pyKeCTBOTO BKMTHUYBAT KOMMIOTPK, NEpUcepHK YCTPOWRCTE],
KNUMaTHULKM M APYrM aKTWBWM U Crpada - akTUe ¢ NpaBo Ha nonssadHe. banaHcoBaTa CTOMHOCT MoXe Aa
fbe aHann3npana, KakTo cneasa:

Crpapa KomnioTpu, Obwo
KNUMAaTHLKN U
APYTU aKTNBH

Xun. Ae. XMI. fIB.  XWN. NB.
BpyTHa GanaHcoBa CTOMHOCT

Cango kum 1 aHyapu 2020 1. 37 28 65
Hoeonpuaobutn aktuem - 4 4
Cango kbm 31 gexemepn 2020 r. 37 32 69
Amoptulauus

Canpo kbm 1 siHyapw 2020 r. (13) (19) (28)
AMOpTU3aLMA (14) {5) {19
Cango kbm 31 aekemepu 2020 . {27) (20) (47)

BanaHcoBa CTOMHOCT KbM 31 AeKeMBpPU
2020 . 10 12 22
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Crpapa Komniotpm, Obuwo
KNUMaTULK WU
APYry aKTuBM
XWUn. nB.. XWI. NBe. Xun. ne.
BpyTHa 6anancoBa cToOWHOCT
Canpo kum 1 aHyapw 2019, 20 20
Edekt or MCPO 16 Nnaunr 35 35
Hoeonpugofutu akTueu - 8 8
Kopekuuu, Abmkalln ce Ha NpeouUeHkn Ha
NA3NHIOBUTE 330 bLIKEHURA . 2 - 2
Canpo kbem 31 gekemepu 2019 r. 37 28 65
AMopTH3aLus
Canpo kbm 1 aHyapn 2019 r. - (10) (10)
AMopTu3alus {13) (5) (18)
Canpo kem 31 nekemepu 2019 1. ! (13) (15) (28)
BbanaHcoBa cTORHOCT KM 31 nekemBpn 2019 1. 24 13 37

Beudkn pasxoown 3a amopTM3auns ca BKNKOYEHM B oT4eTa 3a nevanbarta wnu saryGata u apyrus
BceobxeaTeH goxod Ha peq ,O0Wmn n agMMHUCTPATUBHK pasxogu”.

Ktm 31 aekemspu 2020 I. unn 2019 . HE € MANOo JOrCBOPHN 330bITKEHNS BbB BPb3Ka CbC 3aKynysaHe
Ha MaLLMHK N CLOPBHKEHUS.

,U,py}l(eCTBDTO He & 3anoXXUno MalluHN U CHOPBKEHUA KaTo ofezneyeHune no CBOW 3a4bIIKEHUS.

AKTMBUTE C NpaBo Ha NON3BaHe, BKNIOUYEHW B HETHaTA HanaHcoRa CTOMHOCT HA MaLUMHW N CBOPBIKEHUS,
ca ,Crpagw” (oduc crpaga).

7. OBAroCpoYHU (PMHAHCOBM aKTUBH

Cymute, npuvsHaTtm B OTHETA 33 (PUHAHCOBOTO CBLCTOAHWUE, C& OTHACAT KbM CREAHUTE KaTEeropuu
AbNArocpo4HU ObUHAHCOBK SKTUBHK:

7.1. ®UHAHCOBKM aKTMBM MO CNpaBeAnyMBa CTOWHOCT Npe3 nevyanbata unu 3arybara

2020 2019

XWn. nB. XM nB.

BopcoBRO ThPryBaHW KanuTanoBn MHCTPYMEHTU 1219 903
Hsrnoee Ha goroeopHu hoHaoee, Bkn. HOD® 571 656
BopcoBO THpryBaHu ALNIOBU UHCTPYMEHTH 300 288
2 090 1847

Cnpaeennueara CTOMHOCT Ha (PUHAHCOBWTE AKTUBWM NO CrpaBeinveBa CTONHOCT B nevanbarta unu
sarybarta e onpefierieHa Bb3 OCHOBE HA nNpaeunarta Ha [pyXecTBOTO 3a oleHKa Ha PUHAHCOBWTE
WHCTPYMEHTU B nopTdeiina My, Kato NpUNoKeHUTE oUEHKW 33 MHCTPYMEHTUTE, KOUTO [lpyMecTeaTto
nputexaea kbM 31 nekemepu 2020 r. ca kakTo cnegsa:

- BOpCOBO TbPryBaHy AbNIOBN MHCTPYMEHTU — Hall-4o0pa LueHa Kynyea“, obaseHa Ha perynupad
nasap;

- BOpcoBO ThLPryBaHW KanwWTanoBuU MHCTPYMEHTW W ganoee Ha HA® — uena ,3atBapsHe” Ha
perynupaHus nasap, Ha KOWTo ce TLPryBarT,

- AAnoBe Ha AOroBOPHU (HOHAOBE — LeHa Ha 0OpaTHO U3KynyBaHe.

HeTHuTe nevanu v saryBu ca npu3HaTK B OTYETA 3a Nevanbara wnu 3arybarta u Apyrns BceobxsaTeH
Aoxoq Ha pej ,PuHaHcoBM pasxogun’.

7.2. CyMmn, npu3daTM B nevanGarta wnm 2aryGara, Ha MHAHCOBM AKTUBM, OLIEHEHWM NO
cnpaBegnuBa CTOMHOCT

MNpes roguHaTa CNegHUTE CYMU Ca NpU3HaTK B nedantara unu aarybGaTa u aopyrua BceobxeaTeH aoxoa;
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2020
XUN. NB.
MNevanBa/(zaryba} 0T NpoMaHa B CrpaBeanvBaTa CTONHOCT Ha hUHEHGOBN
MHCTPYMEHTU MO Cnpaeeanuea CTOWHOCT npes nevyanbarta unu sarybara,
npusHaTa BbB (OMHAHCOBW NPUXOAW, B T.4.
KanuranoBu HCTPYMEHTU (41)
JAanose Ha goroeopHu boHgoee, B 7.4, HO® 16
Obnrosu MHCTPYMEHT! {1
MNpuxoan ©T NUXBU BbpXYy HUHAHCOBM WHCTPYMEHTW MO CRpaBeanysa
CTORMHOCT npes nevanbara u 3arybara 19
[VBMOEHTN OT KanUTanoBWM MHCTPYMEHTH N CipaBednuea CTOWHOCT npes
nevanba wnu 3aryta 12

7.3 OueHaBaHe Mo cnpaBeanMBa CTOWHOCT

21

2019
XWn. nB.

(106)
22

19

10

DUHEHCOBUTE aKTUBW W NAcWBW, OTYWTEHU MO CRpaBEAnMBa CTOMHOCT B OTYETA 3a (PUHAHCOBOTO
CBCTOAHUE, Ca FPYNUPaHn B TPU HUBA CbOGPA3HO MepapxuaTa Ha CnpaBei/IMBaTa CTOMHOCT. Tasu
Aepapxus ce Onpegenst Bb3 OCHOBA Ha 3HAYMMOCTTA Ha BXOSAWATA WHMOPMAaUWs, U3NON3BaHa npu
ONpeAEnAHETO Ha CNPaBEAIMBATa CTONHOCT Ha (PUHAHCOBUTE aKTVBM U NACUBY, KaKTO Cneasa:

1 HMBO: NA3APHMW LEHW (HEKOPUTMPaHW) HA aKTWBHU N33apy 32 WAEHTUYHW 2KTUBYU UMW N3CUBY,

2 HVRO: BXOAALLA WHOPMALMA, pasnuiHa OT Na3apHu LEHW, BKITKYEHU Ha HUBO 1, KOATO MOXe
Aa 6bae HabnwgaeaHa No OTHOWEHWE HA A3AEH aKTUB UK NACKE, WK NPSKO (T. €. KaTO LUEHN)

WK KOCBeHo (T. €. Ha Da3a Ha LEHWUTE); N

3 HMBO. BXOoAsALla MHMDOPMAaUMA 3a JafeH akTUBE WM MacuB, KOATO HE € 6asmpaHa Ha

HabnwaaBsaHn Na3apHU A3HHY.

dageH UHAHCOB aKTUB WM NacuB ce Knacuuuupa Ha HaR-HUCKOTO HUBO Ha 3HAYMMa BXOAALLA

KHcboPMAaLIMA, U3NOMN3BAHA 38 ONPEASNAHETO Ha cnpaBedvBaTa My CTOWHOCT.

CnepgHata Tabnuua npeacTaes (PUHAHCOBUTE AKTUBW, OTYMTaHK 10 ClpaBeanivuBa CTOMHOCT B OTYETA
32 (UHAHCOBOTO ChCTOAHME KbM 31 aekemepw 2020 r., B CbHOTBETCTBUE C WMepapxXusaTa Ha

cnpaBeanuBaTa CTOWHOCT.

31 pekemepu 2020 . Hupo 1 Hupo 2 Hueo 3 Odwo
XWN. NB. XWN.JIB.  XWN.AB.  XWN. NB.

®OUHAHCOBW aKTMBM

BOpPCORO ThPryBaHW KENUTaNnoeu

UHCTPYMEHTY 1153 66 - 1219

Isanoee B porosopHu poHaoBe W HOD 397 174 - 571

BOpcoBO ThPryBaHW 4bITOBU UHCTPYMEHTH - - 300 300

OBwo aKkTUEM 1 550 240 300 2090

HeTxa cnpaBegnnea CTOMHOCT 1 550 240 300 2 090

CnegHata Tabnvua npeAcTaBs (UHAHCOBUTE AKTUBU, OTYATaHKW Mo cnpaeeanvea CTOWHOCT B oTYeTa
32 (MHAHCOBOTO CbCTOAHME KbM 31 pgekemepn 2019 r., B ChHOTBETCTBME C WepapxusTa Ha

cRpaeegnueaTta cToWHOCT.

31 pekeMBpu 2019 T. Hueo 1 Hwueo 2 Hueo 3 Obwo
XWUN.FIB. XWN.NB. XUN.NB.  XWn. nBe.

PHUHAHCOBW aKTUBH

BOpcoRO TLPryBaHu KanuTanoBu 1 SbNroBu

WHCTPYMEHTH 527 376 - 903

Danoee B gorosopHu dpoHacee v HOS 656 - - 656

BopcoBo ThpryeaHu AbNroBA MHCTPYMEHTH - - 288 288

O6wo aKkTMBM 1183 376 288 1847

HerHa cripaBensMea CTOWHOCT 1183 376 238 1847

OnpepensiHe Ha cnpaBeAnyBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMeHTH oT Hugeo 1

Bcuuky GOpcoBC ThRryBaHU KanuTanoBKW MHCTPYMEHTK Ca NYENWYHO Thpryeadu Ha Benrapcka ®oHaoBa
Bopca — Codhusa. CnpaeesnueuTe CTOAHOCTW ca ©unu onpepénéHn Ha 6asa Ha TeXHWTE LeHW Ha

3areapsAHe KbM OTHETHaTA O4aTd.
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3a BCMYKM gAnoBe B AOrOBOPHU hOHAOBE, CNpaBeanmBuTe CTOWHOCTK ca Gunu onpegeneHn Ha Basa
nocnejHaTta akTyanHa UeHa 3a ofpaTHo MsKkynyBaHe, HamaneHa ¢ TakcuTe 3a oDpaTHO USKynyeaHe
KbAETO € npunoxumo, obsAeeHa OT YNpPaBnABaWOTO APYXKECTBO HA CbOTBETHATA KOMEKTWBHA
MHBECTULUMCHHA CXEMA KBM OTYETHaTa AaTa.

OnpepaensHe Ha cnpaBeAnMBaTa CTOMHOCT HA (PUHAHCOBUTE MHCTPYMEHTH OoT Hupo 2

MeTogute 1 TeXHWKWTE 338 OLEHABAHE, UANON3BaHU npu ONpefenaHeTo Ha cnpasegnusarta CTOMHOCT,
He Ca NpoMeHeHW B CpaeHeHWE C NPedxX0dHWA OTYETEH Nepuod.

Mpw nunca Ha nasapHu UEHW, OLEHKATa Ha NPUTEXaBaHUTe (IMHaHCOBU UHCTPYMEHTX C& W3BbPLUBA
ypes oBLONPUETH METOAUN 33 OLEHKA Ha hUHAHCOBW axkTyey, 0A06peHu ¢ BLTPeWHNTe Npasuna 3a
OLiEHKa Ha (hUHAHCOBM UHCTRYMEHTW Ha [pyKEeCTBOTO.

MevyanGute wnu 3aryGuTe, NPU3HaTW B rOAULLIHWS OTYeT 3a nevandarta wnu sary6ata w gpyrvs
BceofXBaTeH JOX0A 3a MepuoAa, ca NPeAcTaBeHU Ha perd ,PuHaHCoBW pasxogw” vunu ,PUHAHCOBN
Npuxoan“ 1 MoraT Aa 6bAaT OTHECEHM KbM aKTUBN, ObPXKAHW B KPan HA OTHETHWS Nepuos,.

Onpeaensive Ha cnpaBeANMBaTaA CTOWHOCT Ha (PMHAHCOBMTE MHCTPYMEHTH oT HuBo 3

MeToguTe 1 TeXHWKUTE 3a CUEHABaHe, U3NCN3BaHW npu onpedensHeTo Ha cnpaseagnuBaTa CToRHOCT,
HS Ca MPOMCHEHW B CpaBHCHWE C NpegxXoHWnAa OTYETEH Nepioa.

duHaHcoBUTE akTMBU Ha [pyxecTeoTo, knacucpmumpanm Ha Hueo 3, npeacraensiear obnurayuu.
CurnacHo npaeunarta 3a oueHka Ha (PUHaHCOBUTE MHCTPYMEHTW Ha [lpyXecTBOTO Te Ce OUEeHsBaT no
Bb3NPUETE, KATO PASYMHO NpUBNWKEHWe HAa CrpaBennvMBaTa UM CTOMHOCT, UeHa Ha npuiobuBare ¢
HaTPynaHa Nuxea OO0 MOMEHTa, B KOWTO eMuensaTa Heé Obae AONyCHATA 3a ThProBWA Ha perynupad
nasap, npoUenyparta 32 KoeTo € B Npouec Ha hrHanuavpase.

Ha4anHoTo cango Ha dVHAHCOBUTE MHCTPYMEHTU, BKMoYeHW Ha Hueo 3, moxe fa 6bOe paBHEHo ¢
KpaliHOTO UM cano KbM OTYeTHaTa AaTa, KakTo cnefga:

2020 2019

Xun. NB. Xun. ne.

Canao kbm 1 aHyapn 288 130
Mokynkw 12 -
TpaHctep oT HuBo 1 npes nepuoga - 158
Canpo xbM 31 gekeMBpU 300 288

MpomaHaTa Ha BXOZAWWTE AaHHW NPWU OLUEHABAHETC Ha WHCTpyMeHTwTe Ha Hueo 3 cnejctene Ha
Pa3yMHO Bb3AMOMHU ANTEPHATUMBHK NPEANOnoXeHus He B AoBena A0 CbLUECTBEHO W3MEHeHWe Ha
cymvTe, NpraHaTti 8 nedantara wnw sarybara, oGiunTe akTtuer, oblmuTe nacuan, unu oBLns Kanutan.

AHarnus Ha nasapHWUs pyUCK & NpeacTaBeH B nosicHeHue 30.1

8. [Opyru ABLNrOCPOYHN aKTUBK

2020 2019
XU NB. XWn. ne.

BHocku BeB DoHAa 33 rapadTUpaHe Ha CETLAMEHTA Ha
(hVMHAHCOBN UHCTPYMEHTY Npy LieHTpaneH pencsutap AL 18 14
bnokmpaxu cpeacrsa _ (1) (2)
06110 A BLNrocpoMHU (PUHAHCOBM AKTUBKY 17 12

Mpes 2020 r. OpyXKecTBOTO € HanpaBWO ACNLMHUTENHW BHOCKKM BbLB PoHAa 3a rapaHTupade Ha
CeTBMEHTa Ha PUHAHCOBM MHCTRYMeHTH npu UeHTpaned Aencasutap All B paamep Ha 4 xun. ns. (2019
r.. 3xun. ne.). Kom 31 gekemepu 2020 r. No MHAWBUAYanHaTa napTuga Ha [ipyecTBoTo nMa SnokupaHu
cpeactea B KTE (BaHka feno3uTap Ha PoHaa 4o oHn 2014 r.) B paamep Ha 1 xun. ne. (2019 r.: 2 xun.
ne.).

9. OrtcpoueHU AaHBLYHU aKTHBH

OTCPOYEHUTE AaHBLUM BL3HUKBAT B PE3ynTaT HAa BPEMEHHW pa3nukn v Morat fa 6saaT npeacrtaseqHn
KaTo creaBa:
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OTCpoUYSHN JAHBYHK aKTUBHK 31 pekemBpHU

2019
XWI. NB.

Tekywm nacuBuU
3agbrokeHNs KbM nepcoHana (N
flapy 1 Napu4HK eKBMBANEHTU (4)
{8)

MpusHaTK karTo:
OTcpoyveHN AaHbYHKU AKTHEN

(5)

23

Mpuznatu B 31 mekemBpM

neyanGara unm 2020
3arybaTa

Xu1l. NB. Xun. n8.

- (1)

_4 — —_—— =

4 (1)

(1)

OTcpoueHUTE AaHbUN 3a cpaBHuTenHns nepuod 2019 r. morar ga 6baar obobileHn, KakTo cnejsa:

OTcpovenn AaHLYHN aKTUEMW 31 nekeMepHU

2018
XWI. NB.
Tekywu nacuem
3aaenxeHus KM NepcoHana (1)
Mapw ¥ Napu4HM eKBUBANEHTH -
(1)

Mpu3HaTh kaTo:
OTCpoYeHN AaHbYHM AKTMBK

(1)

Bci4kn OTCPOHEHW A2HBbYHK aKkTWBI Ca BKNWOHEHKW B OTYETA 38 CbMHaHCOBOTD CBCTOAHWE.

10. TobproBcku U gpyru (pUHAHCOEBKW B3EMaHUA

B3eMaHWA No 4OroBopy 3a EMWCUS U NNACMEHT Ha OUHAHCOBY
MHCTPYMEHTH

Magexupanu NUxsu No oGrvrayun

BaeMaHus No Hpokepckn LoroBopw

PUHAHCOBW aKTUBH

THproBCKu U Apyru hUHAHCOBU BE3€MaAHUS

MNpuznatv B 31 pekemBpm

nevyanbata unu 2019
3arybara

XWA. NB. XW71l. nB.

- (1)

I ) N (4)

(4) (5)

(5)

2020 2019

XUn. ne. XWn. ne.

22 65

- 4

12 14

34 83

34 83

Bcuukr B3emanmna ca kpatkocpodnn. HetHata 6anancora CTORHOCT Ha ThProBCKUTE U APYIY B3eMaHuns
ce npuema 33 pasymHa npubnuanTenHa oueHKa Ha CNpaBeAnMBaTa UM CTOAHOCT.

Bendin (hrHaHCcoBU akTueK Ha [IpYyXKECTBOTO, BKIIOMEHW B HACTOALLUOTO MNOSICHEHWE Ca npernejaHn
QTHOCHO HaCTbNUNK CHBUTUA HA HEM3NMBIHEHUE W & MPUINOXKEH ONPOCTEH NOAXOL, 32 ONpegensHe Ha
ovaKBaHWTE KpeAUTHW 3arybu KbM Kpas Ha Nepuvoaa, KaTo pasMepbT Ha KankynupaHuTe Takuea e
HE3HaYUTENEH CNpAMO BpyTHaTa CTOWHOCT Ha B3EMaHusTa, NOPaan KOETG CLLUMTE HE Ca HauUCNEHu

BbB PUHAHCOBUTE OTHETW Ha [IpyKEeCTBOTO.

AHanu3 Ha TbProBCKMTE U GPYIV (PUHAHCOBU B3EeMaHWsA € NPeacTaBeH B noscHeHue 30.2.

11. TlpeannawaHua U ApPYru aKkTUBK

MNpegocTaBeHn asaHcK
Apyrv szemaHng
Apvru akrueu, He¢hMHaAHCOBYU

12. Tapu 1 napM4YHW eKBUBANEHTH

MapuTe U NAPUUHUTE EKBUBANEHTUW BKIOYBAT CMeJHUTE ENEMEHTH:

MapwyHu cpeacTea B BaHku u B Bpoi;

- cOBCTBEHN

- KIIMEHTCKM — oDesnedeHve No CAenky C UEHHW KHINKa
BpyTHa CTOMHOCT Ha NApW W NapUYHU eKBUBAaNeHTH
KopeKkTne 3a OJakeaHwn kpeauTHn sarybu

Mapu n NnapuyHmM eKBUBANEHTH

2020 2019
XWUN. nB. XUI. nB.
10 13

1 1

11 14

2020 2019
Xun. ne. Xun. n..
371 394
761 410
1132 804

- (35)

1132 769
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JpyXecTBOTO HAMa DNOKMPaHW Napu U NapU4HN €KEMBANEHTU.

CbrnacHo NORYYeHWs NUUEH3 32 W3BbPLIBAHE Ha AEAHOCT, KaTO MHBECTULMOHEH NOCPEaHUK,
[pyxecTBoTO ONepupa ¢ NPENEYEeHN CPEACTBa Ha CBOWUTE KNWEHTW. ToBa My noseonsea Aa Tbpryea
32 vyKaa CMETKa, Nopaamn KoeTo cnelndukaTa Ha ABHHOCTTA Ha [pyKeCTBOTO C& CLCTOM B YNIpaBneHue
Ha Napu4HW CPeAcTBa ¥ aKTUBK Ha KNUEHTW 1 NOCPESHUHECTBO NPV CKNGYBaHe Ha caenki Ha Bab.

[py*ecTBOTO e M3BLPLWWUIO OLUEHKa HA O4YaKBaHWUTE KPEAWUTHM 3aryBu BBLpXY MapuyHn cpeacTsa W
Nnapu4HU eKBUBANEHTH, BROXEHU B BaHku. MMpuxoanTe OT BBLICTAHOBABAHE HA OYaKBaHM KPEAWTHU
3aryu B pasmep Ha 35 xun. ne. ce hopMUPaT NPpK NPUNaraHeTo Ha CTaH4apTU3UPaHWA Noaxos 3a
onpeaensHe Ha O4AKBAHWUTE KPEAWTHU 3arybu. KOMNOHEHTUTE Ha hopMmynata 3a onpepensHe Ha
OMAKBAHUTE KPEAWTHW 3aryGu 32 Napu4yHu CPeacTBa Ce OCHOBABAT Ha KPEAWTHWS PEWTUHT Ha
(bUHAHCOBWTE UHCTUTYLIMK, B KOUTO Ca BIIOKEHM NAPUYHUTE CPEACTEA.

13. CobcTBeH KanuTan
13.1. OcHoBeH KanuTan

Kbm 31 aexkemepm 2020 r. OCHOBHMWAT KanuTan Ha [pyecTBOTO ce CbCToM oT 1 800 HaNbNHO NnaTeHu
AANa ¢ HOMWHANHa CTOAHOCT B pasMep Ha 1 000 ne. 3a gsnn. Bewyky 4AnoBe ¢a ¢ Npaso Ha nony4asaHe
Ha AUBUAEGHT N NUKBUAAUWOHEH AAN U NPEACTABNABAT IMaCOBETE Ha eAHONUYHNS COOCTBEHUK, KOWTO
W npes gBarta cpaBHUMK nepuoga € MHaseTpy AveenbnMbHT Xongaudr ALl

2020 2019

Bpoi n3ganeHn u HaNLMHO NNaTeHy AANcee:
B HayanoTo Ha roguHaTta 1800 1800
O6w Gpoi aanoee, oTOpU3MpaHn Ha 31 aekeMBpH 1800 1 800

13.2. [Opyru pesepsu

HauarnHoTo cangoe Ha 4pyruTe pesepBy MaXe 43 paBHEHO C KpaHOTO UM cango KbM OTYETHATA 4aTa,
KaKTo crneaea:

2020 2019
Xun. nB. XMWn. NnB.
Cango kbM 1 AHyapu 180 11
Pasnpegenedue Ha nevanba KeM pe3epsBu - 169
Canpgo xbm 31 gekemBpm 180 180
14, 3aabmKeHMA NO NIMINHTOBK OOTOBOPHU
2020 2019
XUN. IB.  XWN. NB.
3agbKeHns No NIU3UHIOBK ACTOBOPU — HETEKYLLE YacT - 1M
3agbrKkeHNa No NIM3MHIOBK AOTOBCPK — TEKYLLA YacT 10 12
3aabMmKeHUs o NUIUHIORU AOroROpU 10 23

ApyXecTBOTO € CTpaHa no AGreBOp 3a Haem Ha oduc crpaga. [pywecTBoTo knacuduumpa akTuanTe
CW C NP380 HA NON3BaHe No NocnefoBaTeNled HauMH B CBOUTE UMOTY, MALLVHU W ChOPBXEHNA (BUXTE
nosicHeHne 6).

Bcekn nu3nHr oBMKHOBEHO Hanara orpaHu+eHve, Ye akTuBitTe © NpaBo Ha NoniBade Morart Aa 61:.,an
M3NON3BaHW CAmo OT ﬂpy}KECTBOTO, OCBEH aKko ,D,py}KECTBOTO 1ma gorcBopHO Npaeo Aa NpedThaea nog
Haem aKTWBa Ha TpeTo nuie. CLIMAcHO AOroROpa 3a NU3NHT Ha othuc crpapata [pyxecTsoTo Tprbba
Aa nogabpa HaeTure UMOTH B ,D.06p0 CbCTOAHME W fa BbpHe WMOTWUTE B NbpPBOHa4YanHoOTC WM
CbCTOsIHWE Cnegd u3Tuvade Ha NM3MHroBMA JOroBop.

Apy>XeCTBOTO HAMAa NU3UHTOBW MNALLEHWSA, KOUTO A& He Ca NPW3HaTM KaTO NacuBKM MO NMU3UHrOBW
ACTOBOPMU.

APYXKecTROTO HAMA KPaTKOCPOUHW NMUSUHFOBW AOFOBOPWM WNKW ACrOBOP 33 HaeM Ha akTUBW C HUCKA
CTOWHOCT.

Kem 31 Aekemepu 2020 r. JpyXecTBOTO HAMEa W HE € MNOENO aHraKUMEHT 3a MnaljaHus no
KpaTKOCPOYHY NIN3NHIOBW ACTOBODU UM 38 HAEM Ha aKTWBWM G HUCKA CTOWHOCT.
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OBWMAT n3xoaAaLy NapuyeH NOTOK 32 NU3VHIOBY SOTOBOPK 3a rOgMHATA, NPUKINOYBALLE Ha 31 fekemBpy
2020 r. & 14 xun. n.. (2019: 15 xun. nB.).

Jpy#ecTBOTO He € J0roBapAn0 OTCTENKU ChC CBOS AUSUHIoAaTen 3a HaeTusa ouc kato obnekduTenHa
MAPKA B PE3YNTAT Ha TEMKOTO Bb3AehcTBMUE Ha naHaemusTa Covid-19 npes rognHaTa.

15. PaBHehue Ha 3aABLMKEHUATA, NPOU3TUYAILM OT (PUHAHCOBA SEHHOCT

MpomMeHUTe B 3aabMXeHUATa Ha [pyxecTBoTOo, NponaThdawym oT hUHaHCOBa AeRHOCT, MOTaT aa
OBbAaT KnacuuLMpaHu, KakTo cneasa:

3apbLmKeHUA No NU3UHIOBHM AOCTOBOpRK

2020 2019
XWHA. NB. XHA. NB.
Canpo kbM 1 AHyapK 23 -
Edekr ot MCDO 16 - 35
MapuyHu NOTOLM:
Mnawaxua (14) {15)
HenapuyHu npoMeHu:
Pa3xoau 3a NMXen No NU3NHIOBKU SOTOBORY 1 1
Kopekuni, emKalim ce Ha NpeoLUeHku Ha - 2
NU3KHTOBUTE 330 bIHKEHNA
Canpno kbm 31 pekemBpm 10 = 23
16. 3agbmKeHun KbM nepcoHana

3aAbmKeHNnsTa KbM NEPCOHana, NPU3HaTU B OTYETa 3a (PUHEHCOBOTO ChCTOSIHWE, Cé CLCTOAT OT
chneaHNTe CyMu:

2020 2019
Xun. na. Xun. ne.

Tekywu:
3agbiKeHua 3a 3annaTtu 12 11
3agbimKeHNUs 33 OCUIYPOBKM 10 10
JagbmkeHUn 3a HEM3NON3BaH OTNYCK 7 7
Tekywn 3a4bIMKeHVA KeM NepcoHana 29 28

3agbrKeHUATa KbM NepcoHana npeAcTaBNABAT 3afbIDKEHWA KbM HACTOAWM CNyXuTenu Ha
OpyXecTBOTO, KOUTO cneasa Aa 6bfar ypesaeHu npes 2021 r.

17. THProBCKM K APy 3a0BbKeHUA

2020 2019
XUn. nB. XMW, nB.

Tekymu:
3agbmxeHws no GpOKepPCKN OOroBopu 736 364
Opyru 3apbnxexns o 4 10
®UHaHCOBK NacuBu 740 374
JaHbYHKW 33abmHeHun 9 8
HeduHaHcorn nacuau 9 8
TeKkyl ThproBCKM # APYrU 3afbKeHUn 749 382

HeTHaTa GanaHcoBa CTOMHOCT Ha TBProOBCKMTE W APYrM 3aAbiMeHusa ce npuema 3a pasyMHa
npuGnuauTenHa oLeHKa Ha cnpaBennuMeaTa uvM CTOAHOCT.

18. Macwnewn no goroBop

Kem 31 gekemepu 2020 r. nacueuTe No A0roBOp ¢a Bb3HWKHANK NO JOrCBOR, MO KOUTO ApyMecTBoTo e
A0BepeHuk no oGnurauuoHHa eMUCKA K € NONYYUNC NPeannallaHe oT CTPaHa Ha KNUEHTA & B pasmep
Ha 20 xun. ne. (2019 r.: 21 xun. ne.)
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19. Tpuxoamn OT TAKCH, KOMUCUOHHU U YCNYryu NO JOroBop
Mpes 2020 r. DpyKXecTBOTO NPeACTaBs NPUXOAN OT U3BLPLUBAHETO HA YCNYTU C TEYEHWE Ha BPEMETO.

JpyXecTBOTO He € MABHTUPUUMPANO CYMY, KOUTO HE Ca NPU3HATW KaTo NpUXoav, nopaau nurca Ha
04aKBaHO Bb3HarpaxgeHue.

2020 2019

XWn. NB. Xun. ne.

Takcu 1 KOMUCUOHHW NO CASIKW C LeHHW KHWXA 402 387
Yenyrn no Tapuda un Takcy no goroBopu 380 285
Takca noneyuTencKku yCnyrm 4 4]
Opyru 1 3
787 681

OpyXecTBOTO He € W3BLPWBaNC AEWHOCTM WM HEe NPefoCTaBsano yCnyr W3BLH TEPUTCPWUATa Ha
Penybnvka Buarapusi. PasMepsT Ha yenyrute, NpedocTaBeH Ha YyHASCTPaHHW KOHTRareHTH npes
roawHaTa e 16 xun. ne. (2019 r. : 11 xun. ne.).

Mpez 2020 r. Hak-ronemunaT 0BOPOT peanuanpad oT €4WH KMEHT Bb3anusa Ha 72 xun. ne. (2019r. : 43
XWn. ne.).

Crpykrypa Ha npuxogute 2020 r. CrpyKrypa Ha npuxoaute 2019r.

B TaKcH W KOMMCHOHHY NO

CASTIRVIC L M T3KCH W KOMACKOHEN NO
u Yeayrsno taprdia v TaKcs CABNHM € UGHHA KM

no JOroBopYk & Yeayriano 1apuda U

© Tarca NoneurTeNcKu TAKCK ND ACTGEODH

yenysu # Tarca noneunseACKu

Apyry yeayrn

fpyrm

N3meHeHue Ha npuxogute 2020 T. - 2019 T.
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TAKCH 1 YCIYTU NO TAPUPA K TAKCA NMONEYHUTENCKK APYTA
KOMWCHUOHHW N0 TAKCK NG AOTOBOPK YCAYTH
COEMKK C LLEHHW

KHUHA

B 2020 m2019
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20. Pasxoam 3a Takcu, KOMMCHMOHK U YCIYTM NO QOMOBCOP

Takcu BPE ne caenkm
Takcw kem LieHTpanes genosuTap

Takcn 1 KOMUCUOHNA BbE BPb3Ka C MeXAYHapPOAHa TEPRPIOBWA

Takch no cpenkn Ha MTF

21. OOwwn n agMUHWUCTPaTUBHU Pazxoau

Pa3zxogw 2a nepcoHana

Paszxogw 3a 3annartv

Pasxoau sa coLnanHu ocUrypoBku
Pasxoau 3a HeW3non3BaHW OTNYCKW, HETHO

Pa3xoaw 2a maTtepuanu

EnexkTpoeHeprua

MancueHHM U ManoTpaiHn aKTuBK

Pasxoan 3a kaHUenapcku MaTepuany u KOHCYMaTUBK
MaTtepuanu 3a Tekyw peMoHT

Pazxonun 3a BbHWHW YENYTX

Takcw KbM POHAA 32 KOMNEHCUpaHe Ha MHBECTUTOpUTE
AboHameHTHO nbcnyxBaHe

OB6uin perynaTopHW TakcK

Heszaeucum dUHaHCOB O4KT

["paxgaHckK 4oroeop

Opyrv
Opyru pasxoau
HenpusHaT 4acTn4eH JaHbyeH KpeauT

MoGr 1 HEYCTONKK
Apyru

AMoOpTH2auma Ha HechMHAHCOEN aKTUEM

O6wm 1 aAMUHUCTPATUEHMW Pa3Xoam

22, PUHAHCOBM NPUXOLAU U paszxonu

Pazxoawn 3a NUXen NO NU3NHIOBK A0roBopK

OGuwo paaxoay 3a NMXBU NO PUHAHCOBH 334 LMKEHUA, KOUTO He
ce OTYMTAT No cnpasejlriMBa CTOWHOCT B NeyanbaTa unu sarybara
HeTHa npomsiHa B cnpaBeAnUBATA CTOWHOCT Ha (HUHEHCOBW aKTUBW,
OTYMTEHU NO CNpaBepnuBa CTOWHOCT B Hevantata unu sarybara

PUHAHCOEBK pa3xogm

MpUXOAN OT NUXBY BBPXY PUHAHCOBU VHCTPYMEHTU NO cnpaseanmsa

CTOWHOCT B nevanbaTa wnu 3arybata
O6wo npuxoaM oT NMXBKU NO (PMHAHCOBKU aKTMEMU

{lpuxoan oT AUBMASHTK OT KaNUTANoOBKU MHCTPYMEHTHU, OTYUTaHKW KaTo
PUHAHCOBW aKTMEW NO Cpaeennnea CTOWHOCT B nevyanbara wnu

3arybaTta
PUHAHCOBU NPUXOOH

27
2020 2019
XUn. nB. XWUN. ne.
(73) (33)
{10} (13)
(7} {20)
(3 (18)
(93) (84)
2020 2019
XUN. nB. XWUn. nB.
(356) (222)
(42) (40)
__(8) _(12)
401)  (274)
(5) (5)
(2) (6)
(2) (2)
-, A1)
(9) (14)
(10) (33)
(9) (8)
(8) {7)
(3) (2)
(4) 2
S L)) o 112)
(49) (64)
(3) (3)
- (2}
(8) (3)
(11) (10}
(20) (18)
(490) (380)
2020 2019
XUn. nB. XUn. nB.
(1) (1)
- (1)
(26) (84)
(27)  (85)
19 19
19 19
12 10
31 29
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23. PazxogmM 3a AaHLUU BLpXY 00Xoaa

QuakBarUTe pasxoaun 3a AaHbln, Gazmpadn Ha NPUNOXUMATA faHbYHa cTaBka 3a bunrapus B pasmep
Ha 10 % (2019 r.: 10 %), »n AEACTBUTENHO NPU3HATATE AAHBYHW pa3sxoan B nevanbata unu sarybarta
Morart fa ObAaT paBHeHW, KakTo cneaea:

2020 2019
Xun. ne. XMn, nB.
MNevanba npegu aadHbyHO obnaraHe 244 126
JaHbuHa cTaeka 10% 10%
QOuakeaH paz3xog, 3a gavbuy BbpXy 40X042 (24) {13)
HDaHnbuen edekT oT:
YeenuveHna Ha HUHaHCOBUA Pe3yNTaT 3a AaHBYHN Lenu (4} (7N
Hamanenus Ha PUHAHCOBMA PE3YNTAT 38 AaHbYHKW Lenu 7 3
Tekyw, pa3xopg 3a AaHbLUW BLPXY goxoaa (21) (17)
OTCpOYEHN AaHBYHN NPUXOAM:
Bt3HukeaHe 1 0BpaTtHO NPOABNEHUE HA BPEMEHHW PasnnKku (4) 4
Pasxoau 3a AaHbLUK BLPXY Aoxoaa {25) (13)

MoscHeHwe 9 npegocTaen HPOPMaLIUS 38 OTCPOYSHUTE AaHBYHKW aKTUBK.
24. Cpenku cbC CBbp3aHu NUua

Cebp3arnTe Nvua Ha JpyecTBoTO BKMIOYBAT EAHONWYHWUS COBCTBEHMK, PECT. MEXANHHUTE 1 KPARHWA
cOBCTREHWK, NULIA N0 HEroBMS KOHTPOM, APYMY CBbP3aHW NULA U KITKOYOBWA YrpaBneHcKky nepeoHan.

AKO HE € U3PUYHO YNOMEHATO, TPaH3aKuMuTe CbC CBLP3aHKu NULA He C& U3BBLPLIBAHK NPy cneLnanHy
YCMNOBMSA U He Ca NPEAOCTaBAHN UMK NONY4YaBaHK HAKAKBMN rapaHuuy. PasueTHuTe cymu 0OUKHOBEHO ce
nmannawart no 6askos NBT.

241, Cpenkm ¢be cOBCTBEHULM

2020 2019
XWn, Ne. Xun. ne.
Coenku ¢ MHABLCTPU OANBENBNIMBHT Xonauur ALl
Mpuxoau OT KOMUCWUOHY U TaKCK 12 6
(MnaTeHun)/ nonyyeHn cymu no BpoKepcKn JOroBOpK (1) 41
Caenku ¢ [ilneenLnmMbHT rpyn Afl
Mpuxoau OT KOMUCKUOHW N TaKCK 2 4
MonyyeHn cymmn no Spokepekn 4Orcsopu 4 1
24.2. Cpenku ¢ ApYrA CBbp3aHy nuua
2020 2019
Xus. ne. Xun. fB.
MpuxoAn OT KOMUCHOHK 37 15
MonyyeHn cymu 1o BPOKEPCKA JOroBopK 39 4

24.3. Cpaenku ¢ KNOYoB YNpaBneHCKW nepcoHan

KniouoBUAT yNpaBneHcKkU NepcoHan Ha [ipyKecTBoTO BIIT0YBa ypaeuTenuTe. Bu3HarpaxaeHuaTta Ha
KITFOYOBMS YNPaBNEHCKA NepcoHan BINYBAT CriedHUTE Pasxoaun:

2020 2019
XWUn. ne. XWUn. ne.

KpaTkocpouHU Bb3HArpamgeHus:
3annatu, BKNOUYUTENHE BoHycK (174) (55)
Pa3xoduW 3a coyuanHu ocurypoBKru {10} (10)
Pa3xoau 3a KOMNEHCUPYEMU OTNYCKM, HETHO - (4)

06Wo Bb3HarpaxgeHus {184) (69)
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25. Pa3veTn CbC CBbP3aHK NULA B Kpas Ha roaguHaTta

2020 2019

XMI. NnB. XWI. NB.

Tekyuln B3eMaHUA KbEM:
- Apyrv CBbp3aHu nuua

2
OBLWo TekyLLN BIEMAHKUA KbM CBLP3aHU NUUA 2 -
0Obwo B3eMaHUA KbM CBbP3aHu nuua 2

TekylWwH 384 bIMKEHUA KbM:

- cobcTBEeHMUM
MHABCTpY ABEABNMBHT X0N4UHT Af] 17 41
AuBensnmbHT rpyn AL 3 1
- Apyrv CBBP3aHK nuua 5 4
- KIOYOB YNpaeneHCKy nepcoHan 6 9
OBLwo TekyLwn 2a4bIMKeEHNA KbM CBBP3aHK Nuua 31 55
Obwo 3aabLMKeHUA KbM CBbLP3aHM nuua 31 55

26. YCrOBH# aKTUBM W YCNOBHM NacuBHU

MpaBHU nckoBe

lpes roguHaTa HAMa NpedsaBeHn NPaBHN UCKOBE KbM [pYHeCTBOTO.
JaHbYHK 2aabmKeHHA

PbKOBOACTBOTO Ha [pyXecTEBOTO He CYWTA, Y& CbLUECTBYBAT ChLUECTBEHW PUCKOBE B PE3YNTAT Ha
AWHaMKqHaTa duckKanksa M perynatopHa cpefa B bbnrapua, KouTo Buxa HanoXunWw Kopekuuu BLB
dhuHaHCcoBWA OTHET 3a roAnHaTa, npuknipveawa Ha 31 gexkemepn 2020 r.

27. Be3zHanWuyHu cAenKu

Mpes npeacTaBeHWTe OTYETHU nepuogu [pyKecTBOTO HE € OCBLUECTBUNO WUHBECTULIMOHHWU W
(bVMHAHCOBN CAEMNKMW, NMPW KOMTO HE Ca M3MNON3BaHW Napu WNY NapudHU eKBMBaNEeHTU W KOMTO He ca
OTpa3eHW B OTYETA 3a NApUYHUATE NOTOLW.

28. Mony4yeHW uyxaW aKTHBU M 3aABLIKEHUS HA NOCPEAHUKA NO NONYUYEHU YYKAU AKTUBU
Mony4yeHwTe YyKau 2aKTMBU NpecTaBnABaT (hPMHAHCOBKU UHCTPYMEHTU HA KIMEHTH.

Kem 31 nekemepi (hUHAHCOBUTE UHCTPYMEHTU Ha kNueHTw (6e3 nagexupany NUxsn U BIEMAHWA NO
AVBUASHTW) UMAT cneaHaTa CTpykTypa:

2020 2019

XWR. NB. X4n. fe.

Axumn 62 720 70 996
[bnroen UeHHW KHUXKA 2371 2105
[anoee B aorosopHn doHacee U HOD 5108 3145
KoMneHcaTopH UHCTPYMEHTU 45 43
O6wo dhuMHAHCOBH MHCTPYMEHTH Ha KITUEHTH 70 244 76 289

OueHKaTa Ha KIMEHTCKMTE akTMBM € M3BbpLUeHa CbIMacHo AeWCTBalara HopMmaTtuesHa ypeaba u
opobpeHnTe 1 NPUETU NpaBuna 3a YernoBuATa 1 peaa Ha OLEeHKa Ha (PUHAHCOBUTE MHCTPYMEHTW.

3aabrokeHusaTa Ha [IpyecTBOTO No (hMHaHCOBUTE WHCTPYMEHTU Ha KITMEHTUTE Ca B pasMep paBeH Ha
CTOMHOCTTA HAa IMHEHCOBUTE UM UHCTPYMEHTY KbM Kpas Ha ABaTa CPaBHUMMK Nepuosa.

29. Kateropuu ¢h¥HAHCOBM aKTUBM M NACHBH

BanaHCoBUTE CTOMHOCTM Ha (OUHAHCOBUTE akTUBM W NacuMBU Ha JpyxecTeoTo morat aa OLaar
npeacTaBern B CnegHnuTe KaTeropuun:
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(PUHAHCOBM aKTUBHM MosacHenune 2020 2019
Xun. ne. XMn. n8.
Obnrosn MHCTPYMEHTM NO aMOPTU3UPAHA CTORHOCT:

THProBekK U ApYri BaemMaHus 10 34 83
B3eMaHWs KbM CBBP3aHM NULA 25 2 -
Mapwu U NapUYHN SKBUBANEHTW 12 1132 769
1168 852
PUHAHCOBM aKTUBU MO CNPaBeAnNUBa CTOWHOCT Npes
nevanbata u sarybara: 7.1
BopcoBO ThpryBaHn KanUTanoBn WHCTRYMEHTH 1219 903
Hsnoee Ha AoroeopHu choHaoee 571 656
BopcoBo ThpryBaHn AbMAroBA MHCTPYMEHTK 300 288
2 090 1847
O6wo ¢UHAHCOBU aKTUBM 3 258 2 699
PDUHAHCOBU NACUBMU MoscHeHue 2020 2019

XMUn. ne. XWn. nB.
QUHAHCOBM NacuBy, OTHYMTAHU MO amMopTuanpaHa

CTOAHOCT:
TBproscky 1 gpyru 3aabMKeHna 17 740 374
3aabMKeHUs KbM CBBp3aHU nuua 25 25 46
3a8bMKEeHWA NO NU3VHICBY NOTOBOPU 14 10 23
O6wo thuHaHCOBM NacuBm 775 443

Buxre nosicheHne 4.11 3a wHopMauna OTHOCHO CYETOBOAHATA NOMWTHKA 338 BCAKA Kareropus
dvHaHCOBU WHCTpyMeHTW. MeToawuTe, U3NON3BaHK 32 CLUEHKA Ha ChNpaBeanuenTe CTOMHOCTW Ha
(OVMHAHCOBU AKTMBW W TIACUBKM, OTHWUTAHW NO CNpaBeanunsa CTOWHOCT, ca ONWCaHW B NOACHEHWe 7.3.
Onncarie Ha NoNUTUKATA W UenuTe 3a yNpasneHue Ha pucka Ha [pyecTBoTO OTHOCHO (PUHAHCOBUTE
WHCTPYMEHTY € npefcTaBeHo B noacHeHne 30.

30. Puckoee, CELp3aHN ¢ PUHAHCOBUTE UHCTPYMEHTI
Uenwu u nonuTUKa Ha PLKOBOLACTROTO NO OTHOLWEHKE YNPaBNeHWe Ha PUCKa

IpyXecrsoTo e MW3MOXEeHO Ha pasnnyHvu BMOOBE PWCKOBE MO OTHOWeHWe Ha dhuHaHcoBMTE Cu
WHCTPYMeHTH. 3a noeeve WHGOpMaUus OTHOCHO (DMHAHCOBWTE akTMBW M NECWMBY NO KaTEropuu Ha
OpyXecTBOTO BUNTE NoACHeHue 29. Hali-aHavyumuTte (BMHAHCOBW PUCKOBE, HA KOWTO € U3NOXKEHO
JpyeCTBOTO Ca NazapeH pUcK, KPeaUTEeH PUCK 1 NNKBUAEH PUCK.

YnpaeneHneTo Ha pucka Ha [py>KecTBOTO Ce OChLUECTBABA OT OTIOBOPHUTE OTAENW B CbTPYAHUYECTBO
¢ ynpasutenuTe. MpUOPUTET HA PBLKOBOACTBOTO € LA OCUIYPHM KPATKOCPOMHUTE M CPEAHOCPOMHU
Napu4Hi NoTOLUM, KAaTO HaMany PUCKOBETE CBbLP3aHW C EBEeHTyanHa BONaTUNHOCT Ha (PUHAHCOBUTE
nasapu. ObNrocpodHUTE (UHAHCOBW WHBECTVUMW Ce YNpaBnsBaT, Taka Y€ fa MMaT JbArocpoyHa
Bb3BPALLASMOCT.

Paspasunarta ce COVID-19 naHOoeMus B cBETOBEH Malal ce oTpasu t Ha Gbnrapckarta MKOHOMUYECcKa
akTusHocT. HapacTeaHeTo Ha Gpoa Ha HOBWM cnydau Ha 3apazeHw ¢ COVID-19 npes nocnedHoTo
Tpumeceuune Ha 2020 r. goeege A0 NOBTOPHO 3aTAraHe Ha OrPpaHuYUTENHMTE MEDKK B ARYrUTE CTPaHu
oT EC v B Bbrrapua, KoeTo Cé oYakea fAa 3acerHe HeraTtvBHO WMKOHOMWYECKATa aKTWBHOCT npes
TPUMECEYNETE, MaKap U B NO-Manka CTeneH OT MepKuTe npes nponerta Ha 2020 r.

Cropeg ekcnpecHW cueHkn Ha HCW BpyTHUAT BbTpeleH npoaykT (BBI1) npes YeTBBPTOTO TpUMECaUmne
Ha 2020 r. HamansBa ¢ 3.8% cnpamc CLOTBETHOTO TPUMECEHMe Ha NpeaxodHaTa rojuHa.
TPUMECEYHUAT cNaa e TPETU No PeA CNel OTYETEHNA Takbe B pasMep oT 7.8% npes BTopoTo W 4.6%
npes TpeToTo Tpumeceyne. MHOXeCTBO (hakTopW BRMAAT Ha TO3W CNaf, B OCHOBATA HA KOATO CTOM
WKOHOMUWYECKATA CTAarHaumsa npuMHHeHa OT KopoHapupyca. 3acerHatn GAxa KakTo W3Hoca, Taka u
BLTPELIHOTO noTpebrieHre, B CNefCTBWE HA HAManeHaTa nokynarenHa cnocobHOCT Ha HAaCENeHNeTo.
Mo-HuckuaT cnag e BBl npes TpeToTo 1 YeTebPTOTO TpuMmeceuue Ha 2020 r. e o6ycnoseH Hak-Beve oT
YacTHOTO NOTpetneHne B CLOTEBETCTBUE C pasxnabBaHeTo Ha orpaHuduTenHuTe mepkun cpewly COVID-
19 1 BLBEAEHWTE AUCKPELUNOHHW (PUCKANHK MEPKW B NOAKPENa HAa YA3BUMUTE AOMaKUHCTBAE i (DUPMAU.
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Mpes 2020 r. sa noBWIEHATa OUEHKa HA MAaKPOUKOHOMWYECKMAT PUCK AONpUHecoxa ofLoTo
BMOWaBaHe Ha MakpouKoHOMWYecka cpepa. MoTpebuTenckoTo GOBEpPME € Ha CPaBHUTENHO HUCKM
HUBa, KaTo noTpebneHweTo Ha AomMakMHCTBaTa OTOenAsea NpusHauuM Ha oTcnaBsaHe B Kpas Ha
roguHata. OcHoBer (hakTop 3a ToBa € BOLWEeHaTa CUTYalUus Ha Nasapa Ha TPyAa, ulpassealla ce B
HaManaABaHe Ha 33aeTocTTa.

CwrnacHo AanHu Ha BHB kem 12.2020 r., ce npeaswxaa npes nepuoaa 2021 — 2022 r. Gbnrapekata
MKOHOMWKE @ Ce BbpHE KbM pacTex v peanduaT BBl ga HapacHe cboTBeTHO ¢ 3.7% npes 2021 . m
3.6% npes 2022 r. MNporHoauTe ce Basnpar Ha QUaKBaHWATA Ha ekcnepTuTe oT BHE 3a nosuwaeaHe Ha
YaCTHOTO NOTpeBNeHne U Ha MHBECTULMWTE B OCHOBEH KanwTarn, Kato NKOHOMWYEeCcKaTa akTWBHOCT B
CTpaHara 6u Morna Aa A0CTUrHe PaBHULLETO CW OT NPean naHgemuATa npes 2022 r. Peayntatute OT
npunaraH1Te Mepkl ¢ Len oBNagnaBaHe Ha pasnpoctpaHeHneTo Ha COVID-19 B rnoBaneH mawab v
VKOHOMWYECKMTE NOCNSANLK OT NaHaemunTa 3a BusHeca B cpefIHOCpOHEH NNaH e ¢a Cpes OCHOBHM
ABUrarenu sa makpo cpegarta npes 2021 r.

OcHoBeH pUCK 3a ABWHOCTTA Ha [pyKecTBOTO & MOKVMKABAHE HA MA3apHUTE LUEeHW Ha NpUTeXaBaHuTe
PUHAHCOBU UHCTPYMEHTM, KOWTO KbM 31 nekemepu 2020 r. npeactarnasat 63.03 % o1 akmeute Ha
OpywectesoTto. MNogobHo paseutve Bu A0BENO A0 OTYMTAHE HA NPEOUEHBYHKW 3aryby n ChLOTBETHOTO
HamMansBaHe Ha HETHATa CTOWHOCT Ha aKTUBWTE.

Hai-cblyecTEeHUTE (DPMHAHCOBM PUCKOBE, Ha KOUTO € U3NoxeHo [ApyecTeoTo, ca OnucaHu No-4ony.
30.1. AHanu3 Ha na3zapHusa pUckK

Cnegcrtsue Ha USNON3BaHETO HA (PUHAHCOBW UHCTPYMEHTH, [pyMECTBOTO € M3R0XKEHRO Ha NasapeH pucK
¥ NO-KOHKPETHO Ha PUCK OT NPOMEHW BBB BanyTHUA KypC, NUXBEH PUCK, KAKTO U PUCK OT NPOMAHATA Ha
KOHKPETHW UeHW, KOBTO Ce AbMKW Ha ONeparnBHaTa u UHBECTULMOHHATA ASMHOCT Ha [Py)KeCTROTO.

30.1.1. BanyTeH pMcK

Mo-ronsiMaTta 4acT OT cCOenkuTe Ha [pyXecTBOTO Ce OCbliecTeBaABaT B Obnrapcku neea.
YyaecTpaHHUTE TPaH3aKkUMK Ha JpyecTBoTo ¢a ASHOMUHUPAHU FNABHO B EBPO.

Kbm 31 fekeMBpy N HA 4BaTa CPABHUMM Nepnoaa [pyKecTBOTO HE € U3NIOKEHO Ha BanyTeH PUCK, Tbit
KaTo He npuTexaea eKCno3nunu, 06B'bp38HVI C BanyTa, pasnn4Ha oT nesa n eBpo.

30.1.2. NluxBeH puck

Monutukata Ha JpyXecTBOTO € HacoYeHa KbM MUHUMU3WPaHE Ha NUXBEHUSA PUCK NPpu PrHAHCUpaHE.
KbM 31 AeKEMBPW U HA JBAaTa CPaBHWUMKM Nepuoga Jpy:KeCTBOTO HE & U3NOMKEHO Ha PUCK OT NPoMsAHa
Ha NazapHUTe NUXBEHU NPOLIEHTU nopagu hakTa, Y& HsMa pUHaHCOBW aKkTMBW W NacKhen ¢ NNasalyu
NYXBEHN NPOLEHTH.

30.1.3. Opyru ueHOBWU PUCKOEE

OpyXecTBOTO & WSMOMEHO U Ha OpYrd LSHOBU PUCKOBE BbE BPbL3Ka € nNputexasaHu nybBnn4Ho
THRFYBAHW KANUTANOBK U ABNrOBH hWHAHCOBWM WHCTPYMEHTU (BX. NoAcHeHWe 7). PUCKBLT @ CBbP3aH ¢
BEPOATHOCT OT peanusupaHe Ha 3aryOu B pe3ayntar OT MPOMEeHW B ueHute Ha UHaHCOBUTE
MHCTpymMenTH. CTOMHOCTTa Ha (DUHAHCOBUTE WHCTPYMEHTW, JONYCHATW A0 TbProBWS Ha perynupad
nasap, ce onpefiesisl oT TbPCEHETO U NpeanaraHeTo, a ueHarta UM MOXe A8 HapacTBa UNW Hamarnsiea.
LieHuTe MoraT aa NpeTbpnaT pesku konebadusa W 4a NagHaT nof UeHaTa, Ha KOATO WHBECTUTOPUTE Ca
rM npuaoGunu. BopcoraTta UeHa ce BAWMSE OT NyGNUYHO ONOBECTEHU KOPNOPATMBHWU CuOUTUA 1
(PUHAHCOBY PE3YNTaTH, KOUTO MOTaT Aa Ce OKaXaT no-cnabu oT O4aKBaHUATa Ha nasapa. Bbpxy ueHara
MOraT 03 OKa3BaT ENUAHWE MAKPOWKCHOMWIECKY AaHHW, o6luMTe TEHASHLMKM Ha Nasapa, A0OX04HOCTTa
Ha aNTEPHATUBHUTE WMHBECTULIMKN A APYIY ChLUECTBEHW aKkTopK, Kacaely LeAHOCTTa Ha [pyKecTBOTO
B YACTHOCT M Ha WKOHOMWKNTE, KaTo usano. CTOWHOCTTa Ha ASNOBETE Ha SOTOBOPHW (hOHA0BE Ce Bnuse
OT HeTHaTa CTOWHOCT HZ aKTUBWUTE UM, KOATCO A0 rOnsAMa CTeneH ce OnpeAens OT WHBECTUTOPCKUS
VHTEPEC U J0BEPUE KbM ChUTE.

Mpe3 2020 r. (3a nepwopa Ha AbpmaHe) npu NyENUHHO TbPryBaHUTE LABLAMOBA W KanuTanosu
WHCTRYMeHTW, BiN. asnoee Ha HOD v npu ganoee Ha gorosopHW HOHAOBE, OLEHABaHW No LieHa Ha
06paTHO W3KyNyRaHe, NpUTeXasaHn oT [pyxecTeoTo ce HabnioJasa cpefHa NPOMEeHAWBOCT Mexay
1.23% 1 24.22 %. (2019 1.: 0.07 % v 23.61 %). B cny4ai vye nazapHaTa LieHa Ha Te3n UHCTPYMEHTU ce
MOBWLLK YNW HAMANW B TO3W pazmep, nedanbara unun 3arybata 3a nepuofa e NPeTbpnu naMeHeHne
c 29 xun. ne. (3a 2019 r.: 7 xvn. nBe.}.
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30.2. AHanu3 Ha KpeguTHUS PUCK

KpeanTHMAT pUCK O3HAYaBA PUCK OT HEM3MbIIHEHWE Ha 3afbIDKEHUE HA HacpeiyHaTa cTpaHa no
ACTOBOP, CKNKOYEH ¢ WUHBECTULWOHHMA NOCPEAHWK, B pe3ynTar Ha KOWTO 3a CLLUMA € Bb3HWKHana
KpepuTHa ekcnoauuuwa. JeicTeawiata HopmatvueHa ypeaBa B Bbnrapus, cubriacHo KosTo nopobHu
CAENKU ca AONYCTUMKW CaMo NO peda W Npu ycnoeusTa Ha Hapeaba Ne 16, sHauuTenHo orpasuvyasa
CAyvauTe, B KOUTO 61 MOrbN A3 BB3HUKHE KPeAWTEH PUCK 32 MHBECTULUMOHHWS NOCPEAHUK.

WanaraHeTc Ha [ipy:KecTBOTO Ha KpeauTeH PUCK & OrpaHudeHo A0 pasmepa Ha 6anaHcoBaTta CTOWHOCT
Ha PNHAHCOBUTE AKTUBM, NPU3HATMN B KPAs HA OTYETHYS NEPMOA, KaKTO @ NOCOHMEHO No-40My.

2020 2019

XWN. NB.  XWn. NB.

['pynu buHaHcoBM akTuBM — GAaNaHCOBKW CTORHOCTH:

dUHaHCOBK aKTUBU No CNpasenvBa CTOWHOCT Npe3 neyanbaTa u saryGara 2090 1847
Apyrn puHaHCOBN AKTUEM

Toproscku 1 Apyry (MHAHCOBKN B3EMaHKS 34 83

BaemaHus KbM CBLP3aHn nuua 2 -

MNapwu n NapuyHK eKBUBANEHTU 1132 769
BanaHcoBa CTOWHOCT 3 258 2 699

[pyxecTBoTO pefoBHO Crean 33 HeW3NbIHEHUETO HA 3a4bIDKEHWATA HAa CBOW KIMEHTWM W Apyru
KOHTPAreHTW, yCTaHOBEH UHONBUOYANHO UMK HA TPYNN, W N3N0n3ea Tasm MHopMauma 3a KOHTPOn Ha
KpeauTHUs puck. Korato pasxoawTe HE ca NpekaneHo BMCOKW, ce HabaBAT M M3NON3BaT A2HHKW 3a
KpeauTeH PEeRTMHr OT BbHLIHA M3TOYHUMUWM WUNKW (DUHAHCOBU OTYHETU Ha KIUEeHTUTE W ZpyruTe
KoHTpareHTu. NonuTuka Ha [Ipy:xecTeoTo € Aa W3BbpLIBa TpaH3akuMW Camo C KOHTPareHTH ¢ gobbp
KpegnTeH pedTuHr. PLKOBOACTBOTO Ha [pyKeCTBOTO CuMTd, Y€ BCUYKW FOpecnomMeHaTt dMHAHCOBK
aKTUBM, KOWUTO He ca Bunu obesueHsBaHW WNKU Ca C HACTBAKN NAAEXK NPe3 NPeacTaBeHWTE OTYETHU
neprogn, ca PUHAHCOBN SKTMEW C BUCOKA KPeauTHA OLIEHKE.

HpyxecTBoTC HE € NPeacCTaBAnD (PUHAHCOBWTE CU aKTUBKM KaTo ocbe3neyeHne no CAernku.

Kem paTaTta Ha (hMHAHCOBMA OTYET HAKOW OT Heobe3UeHeHWTe TLProBCKW M Apyri B3eMaHuA ca ¢
M3TEKBN CPOK Ha nnaliare. BbapacToeaTa CTpyKTypa Ha Heobe3UeHeHWTe NpocpodeHn (IUHAHCORK
aKTUBM € criegHarTa;

2020 2019

Xun. ne. XAn. ne.

o 3 meceua 7 4
Mexay 3 1 6 meceua 4 36
Hapg 1 roguHa 15 -
O6wo 26 40

[Mo oTHoLweHWe Ha TBProBCKMTE W LpPYTY B3eMaHUA, ,U,py}KECTBOTO HEe e W3NOMEeHO Ha 3HaqvuTereH
KpeauTeH PUCK KbM HUTC e0WH oTAeneH KOHTPpareHT UNu KbM rpyna oT KOHTPareHT, KOMTO MMaT CXO4HKW
xapakrepuctukn. Bsemannara ce ChCToAT OT Mankk Opoi KOHTpareHTu B pasznudHn reorpadicku
obnacti u neaycTpuu. Ha 6asata Ha NCTOPUYECKN NOKasaTeny, PLKOBOACTBOTO CYUTA, Ye KpeauTHaTa
OlLeHKa Ha TbProBCKN B3eMaHKA, KOUTC He Ca C U3TeKbn Nafex, e ,E|06pa.

3aryba ot ofesueHka HE € NPU3HABaHA MO OTHOLUEHWE HA TOPenocoYEeHUTE UHAHCOBA AKTWUBMW.
BarnaHcoBWTE CTOWHOCTW OMNWUCEHW MO-TOpPe, NPeAcTaBNABaT MAKCUMAaNHO Bb3MOXHOTO W3MaraHe Ha
KPEAUTEH PUCK Ha [IpY)KECTBOTO NG OTHOLUEHWE Ha Te3N (PUHAHCOBY UHCTPYMEHTU.

KpeauTHMAT pUCK OTHOCHO Napu M NapyYHWU eKBUBANEMTH € OLUEHEeH 4pes npunarade Ha pelTUHroB
MoAen KaTto Ce W3NON3BaT PeWTUHIUTE Ha OaHkuTe, onpeaeneHy oT MEXAYHapOoAHO NPUSHATW
peATuHroBy areHyun kato Moody's, Fitch, S&P n BCRA u pedepenTHiTe nybnuuHu ganHu 3a PD
(BEpOATHOCTY 33 HEU3MBIHEHWE), OTTORAPALIN HA peATWHIa Ha ckoTBeTHaTa BaHka. PurkoBoacTBOTO
cnepgw TekyLo NpoMsAHaTa Ha peiiTuHra Ha cboTeeTHaTa GaHka, 3a Aa oueHABa HaNMYMeTo Ha 3aBuLleH
KpeauTeH pUCK, TEKYLWOTO YNPaBNeHWe Ha BXOZAWMWTE W U3XOAAWM NApUY¥HM  NOTOLM WU
pasnpefeneHneTo Ha HanUYHOCTUTE No BaHKOBK CMETKW 1 DaHKu.

Crpyxrypata Ha (hMHaHCORMTE aKTUBK NO ha3K M OTHOCUMATA KbM TaX obe3ueHKa KbM 31 geKeMBpK
2020 r. moxxe fa 6bae npeAcTaBeHa KakTo cnegea;
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dasa 1

®UHAHCOBM aKTMBMW NO aMOPTU3UPaHa CTOMHOCT
THproBeckK U 4pYru B3EMaHus 34
BsemaHWs KoM CBBP3aHM Nuua 2
Mapwu 1 NapuyHW eKBUBANEHTY 1132
1168

30.3. AHanus Ha NMKBUOHMWA PUCK

JINKBUAHUAT pUCK Bb3HWKBE BB BPb3Ka C OCUNYPABAHETO Ha CPeACTBa 3a AerHOCTUTE Ha [pyKeCTBOTO
U YNPaBsReHneTo Ha HeroBuTe No3uumn. Tol uMa ABe namepeHuns - puck JpyXecTBOTC Aa He 6bhe B
ChCTOSHIE Aa NOCpelUHe 3a8bMKEHUATa CK, KOraTo Te CTAHaT W3WCKYEMU U PUCK OT HEBB3MOMHOCT
LpyXecTBOTO [a peannsnpa cBOW akTUBW NPY NOAX0AALLA LeHa U B NPUEMITUBU CPOKOBE.

JIMKBWAHOCTTE 3aBMCKM rNaBHO OT HanWYMeTo B LpyKECTBOTO Ha NapWYHW CpPeACTBa UMW Ha
CBOTBETHWTE WM anTepHaTusWu. [pyruaT OCHOBeH <haKTop, KOWTO BNWSE CWUNHO, & CBbp3aH C
npuBneveHns kanutan. Tol TpAGBa Aa ce NoAAbPKE B ONTUMANHO PaBHULLE, KAaTO Ce KOHTPONUPa,
K2KTO HUBOTO Ha 3aeMHWTE CPeACTBA, Taka M CTOWHOCTUTE Ha 33ALIKEHWATA KbM QOCTaBYMLNTE W
KIMEHTUTE Ha NPEANPUATIETO.

JINKBUOHUAT PUCK € PYHKUMUS HA CriegHUTE ABE ABMNEHUA:

—  HEeAOCTUr Ha NUKBUAHU CPEACTEA B MHBECTULMOHHUSA NOCPEAHVK;
— NVKBUAEH PUCK, CBBP3aH C Nasapa Ha (PUHAHCOBW MHCTPYMEHTM,

NMeHHO CchuyeTaHWeTo OT OBaTa pUcKa, NOCOMEHW NO-Tope, BOAW AC peanu3auuaTa Ha ChLUUHCKUSA
NUKBUAEH PUCK. TOBa HACTDLMBA, KOrATO NMUKBUOHWTE 33QbITKEHWS M HENWKBMAHWTE aKTUBU He Ca
BanaHcupaHu nNpasunHo, CTpaterusTa 3a CrnpassHe ¢ NUKBUAHVS PUCK & NpEBUIHOTO YNpaBNeHue Ha
NApUYHUTE NOTOLM.

MHBECTUUNOHHUAT nocCpeaHUK pasrpasnvasa gsa OCHOBHKW BUaa NMKBUWOEH PUCK:

—  NOSUUWNOHEH fIMKBUAEH PUCK — BE3MOXKHOCTTA OT 3aryby B pesynTar Ha HERBL3MOXHOCT AafeHa
nosuuma fa Hbvge npeBbpHata 6bp30 B NUKBUAHW CPEeACTEa Ha CTOMHOCT, Bnuaka go
cnpaBepnuBara i;

— MNWKBWAEH PUCK HA WHBECTWLMOHHWUA NOCPEOHWK KATO UAND — PUCK OT HERBLAMOXHOCT Ha
MHBECTULMOHHMA NOCPEaHWK Aa nokpuea GeanpobneMHo M B CPOK 3afbIKEHUATA CH, KOraTto
nocnegHuTe CTaHaT U3NCKYEMMN.

MeToauTe 33 KOHTPON W YNPEBAeHVe Ha NUKBUAHWS PUCK Ca KAKTO Creea:

—  BHUMAaTENHO CnefeHe Ha TEHASHUMMTE Ha NazapuTe Ha (OMHaHCOBU WHCTPYMEHTH B Brnrapus,
EBpo30HaTa M B CBETOBEH NNaH,;

— HabnwaeHue Ha nasapa Ha (UHAHCOBM WHCTPYMEHTM W OCHOBHO NO3WLMWTE, MYWATO
MMKBMOHOCT HAMARARA U NPW HYAa HaMmanaBaHe Uik oceoboXgaraHe OT TE3W No3nUnK.

— OATUMMW3aUWMA Ha ONEPATMBHWTE PasXo4M Ha nocpedHuKka. JIMKBUOHWAT PWCK € PUCKBT
APYKECTBOTO A2 HE MOXE Aa U3MEMHN (PMHAHCOBUTE CU 334 bIIKEHUA, TOFABa KOFATO TE CTaHaT
uanckyemu. lonuTvkata B Ta3M oBNAcCT & HACOYeHA KbM rapaHTUpaHe HanuvveTo Ha
JOCTaTBYHO MUKBUAHW CPeacTBa, ¢ KoUTo A2 ObAaT COCnyMeHW 3aALIMKEeHWSTa, Korato
ChIUWTE CTAHAT W3WCKYEMM, BKIIOYUTENHO B W3BLHPEAHW WM HENPEABUASHN CUTyauuW.
PtkoeoacTBOTO Ha [py:KecTBOTO NoaabpXa A0CTaTbYHO CBOBOOHMM MapUYHU HANWYMHOCTYA C
Lien oCUrypsiBaHe Ha NOCTOAHHE NUMKBUOHOCT U NOracaBaHe Ha 3agbiikeHnsiTa Ha [pyXecTsoTo
B AOTOBOPEHUTE C JOCTABYMLMTE U APYTUTE MY KPEQUTOPU CPOKOBE.

JIMKBUAHWAT € CEBLP3aH C EBEHTYANHA HEBB3MOXHOCT HA [Ipy:KECTBOTO A8 NOracy CBOUTE 334 bIMKEHWS.
Apy#ecTBOTO NOcpeLya HyXauTe cW OT NMUKBWOHW CPeACTEa, KaTO BHUMATENHO Cnépn BXOOALUTE K
M3XOASALM NAPUHYHKA NOTOLUW, BL3HWKBALWWM B XO4a Ha ONepaTWBHATa A8WHOCT. HyxauTe OT NMMKBUAHK
CpPeAcTBa Ce CNeAAT 33 PasnuYH BPEMEBH NMEPUOV - EXEAHEBHO W eMECeAMUYHO, KakTo W Ha Oazata
Ha 30-AHeBHU NporHozun. Hyxxgute oT NUKBMAHW CPeAcTBa B ALMTOCPOYEH NAaH - 3a nepuogu ot 180 u
360 aHw, ce onpegendAT mecedyHo. HyxawTe OT napuyHW CpeAcTBa C& CPABHABAT CBC 3AEMUTE Ha
pasnonoXeHune, 3a Aa 6bAAT YCTAHOBEHW MaNWWBLLUKM Unu aeduuutn. To3n aHanws onpeaens nanu
3aeMUTE Ha PasNoNOKEHWE LUE ca AOCTAaThYHK, 33 0a NOKPUAT HyXAuTe Ha [Apy:KecTeoTo 3a nepuoaa.

HpyxectBoTo AbpxM napu B 6poi, 3a Aa nocpella NMKBUEHUTE CU HYKAK 3a nepuoan Ao 30 aHu.
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Kem 31 gexemepu 2020 r. nagexuTe Ha JOrOBOPHUTE 3aAbIKeHUs Ha [JPYKECTBOTO (ChAbpKaLlm
NUXBEHW NNalLaHvs, KbAETO € NPUIoKUMO) ca 0606LLIeHN, KAKTe cnegea:

Tekywm

31 nekemBpy 2020 . Lo 6 meceua Mexay 6 u 12
Meceua

XWI. NB. XWnN. NB.

ToproeckA ¥ Apyr 3a4bHKeHNns 740 -
3aAemKEeHNS KbM CBLP3aHu Nuua 25 -
3agLmKeHNs RO NU3KHIOBM AOrOBOPH 7 3
Obuwo 772 3

B npeaxooHus OTYETEH nepuch NafeiyTe Ha AOrOBOPHUTE 33AbLMKEeHWA Ha [IpyKecTBoTO ca
o6obLeHn, KaKTo cneasa:

Texywm HeTexyun

31 pekemBpn 2019 r. [o 6 meceua Mexay 6 n 12 Ortpo2
MeceuUa rogunm

XMI. NB. XWn. NnB. XWn. NBe.

TBProBckU 1 ApYrv 3a4bmreHns 374 - -
3aAbMKEeHNs KbM CBbP2aHN NuLa 46 - -
3aabmKeHns No fM3NHrOBU LOTOECPU 6 7 11
OGuwo 426 7 11

CTOAHOCTWTE, OMNOBECTEHW B TO3M aHANW3 Ha NageduTe Ha 33QbIMKeHWATa, npeacraenaear
HEAWCKOHTYpaHuTe NapuyH NOTOLUM NO AOroBOpUTE, KOUTC MOraT Aa ce pasnuyasart o1 HanaHcoBuTe
CTOMHOCTM Ha 3adbMKeHUATa KbM OTHETHATA gaTa.

PUHAHCOBUTE AKTMBM KaTo CPeAcCTBO 32 YNPABNeHUE Ha NIMKBMAHUS PUCK

Mpu oueHsBaHETO W yNpaBneHUETO Ha NMUKBUAHUA PUCK OpyXKeCTBOTO OTYUTA OYaKBaHUTE RapPUYHW
noTouu oT ¢PMHAHCOBM WHCTPYMEHTM, MO-CNEUUanHo HanWyHUTE NapuyHW CPEACTBA W TLPTOBCKM
B3eMaHus. HanvuHWTe napWyHu pecypcu W TbProBCKM B3EMaHUs He HagBMLWABaT 3HaYyuTenHo
TEKYLUMTE HY:XAM OT U3XOAAL NapuyeH NoToK. CHIMACHO YCTAHOBEHUTE AOTOBOPEHOCTH, NapUYHNTE
MOTOLM OT THProBCKY M APYTH B3EMaHUA Ca AbITKUMW B CPOK A0 TPU Meceua.

31. MonuTuka v NpoueaypM 3a ynpasrneHue Ha kanuTana

LienuTe Ha [py»eCTBOTO BLE BPL3KA C YNpaBreHne Ha KanuTana ca:
e fa ocurypu cnocoBHOCTTa Ha [IpyKecTBOTO Aa NPOALMKM Ja ChLUECTBYBa KaTo ASMCTBaW|O
NpeanpUATUE; 1
e 1A OCUIYpW 2feKBaTtHa peHTabunHOCT 3a COGCTBeHWUMTE, KaTo onpeaens ueHata Ha
NPOLYKTUTE W YCNYTUTE CU B CLOTBETCTBUE C HUBOTO HA PUCKA.

CurnacHo 4n.10 oT 3akoHa 3a nasapuTe Ha (PUHAHCOBW MHCTPYMeHTU (B cwuna ot 16.02.2018 r.},
WHBECTULMOHEH NOCPeAHMUK, KOWTO M3BBPILBA MHBECTULMORHY YCIYIM W AefiHOCTU noYn. 6,an.2, 1. 3 1
6, TpsaGBa fa pasnonara ¢ HayafeH Kanutan He No -~ manko ot 1.5 MnH. nB. MHBECTUUNOHHWAT
nocpesHUK & ANBHKEH No BCAKO BpeMe Aa nofabpxa cobeTBeH KanwTan, npesuwasal unu paseH Ha
cymara oOT KanuranoBuTe W3WCKBaHWH 3a PUCKOBETE, CBLP3aHM C HeroeaTta fAeWHocT. Bbe Bpb3ka ¢
BMM3aHe B CMNa Ha npunaraHe Ha PernamedT 575/2013 Ha Esponeitckna MapnameHt u Ha CeBeTa oT
26 1041 2013 ., OTHOCHC NPYASHUMANHUTE N3WCKBAHWA 32 KPeSWTHUTE UHCTUTYLIMK M UHBECTULIMOHHNTE
nocpegHnuM, e npueta Hapeata 50 o1 18 oHn 2015 r. 3a kanuTanoeata afekBaTHOCT, NMKBUAHOCTTA
H3 WHBECTMUMOHHWTE NOCPEAHWUM W OCBLLUECTBRBAHETC Ha HAA30P 338 CNAasBaHETO WM.
VNHBECTUUMOHHNA MOCPEAHUK CbBnoaaBa BCMYKY HOBW W3UCKBAHMUA 3a KanuTanobBa aieKBaTHOCT W
JIMKBUSHOCT.

WHBECTULMOHHUAT NOCPEJHUK NPedcTaBs Ha KOMWUCHMATA WHopMauWs 3a cODCTBEHMS kanuTan u
KanuTanoBuTe W3WCcKeaHua no 4n. 92 ot PernameHdT (EC) Ne 575/2013 n hrHaHCcoBa WHopMayusa no
pena u B cpokoseTe yn. 99 - 101 ot PernamenT (EC) Ne 575/2013.

MHBECTULMOHHUAT NOCPEefHWUK nogabpka npeanased kanutanos 6ydep, KOWTO & KanuTanoso
W3UCKBaHe B AONBIHEHUE Ha Ga30BNs COGCTBEH KanuTan oT NbPBK ped, NOALBPXKEH 3a NOKPUBAHE Ha
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KanuTanosoTo W3WCKBaHe, cbrnacHo uyn. 92 ot Permament (EC) Ne 575/2013. WHBECTMLUMOHHUST
NOCPEAHWK U3NBIHABA WSWCKBAHETO 3a NOAAbPKAaHe Ha npeanaseH kanutanoe Gygep ¢ HGasos
cobcTBeH KanuTan oT Nbpeu pea.

Lenute no ynpaenenue Ha kanutana Ha [lpyecTBOTO ca HaCOUeHU KbM NOAALPKAHE HA NONOKATENHE
BENMYMHA HA KanWTana B W3NCKYEMWA pasMep W MOCTUraHe Ha nevanba 4pe3 NOCTOSHHO
YCBbBBLPLUIEHCTBaHE W pasBUTUE Ha OCLLUECTBABaHATa AERHOCT. Llen Ha MeHuaXMBHTa e ga onasn
€nocoBHOCTTa Ha NpeanpuATMETO Aa NPOABITKU KaTo ZEACTBALLO NPEANPUSTHE, Taka Ye fa MoXe aa
NPOALIKM Aa NPEAOCTaBA afekBaTHa Bb3BPALLAEMOCT Ha coBCTBEHMLMTE, Ypes LieHooBpasyeaHe Ha
NPOAYKTUTE 1 YCIYruTe, CbUIMEPMMO C HUBOTO Ha PUCK.

HopmaTtuBHO
ChoTHOWeEHMA (B NPOUEHT) onpegeneH 2020 2019
MUHHMYM
Basoe cobcTeeH kanutan oT MLPBU pej 4.5 74 84
Kanutan o1 nbpeK peg 6 74 84
Obwa kanuTanoea ageksaTHoOCT 8 74 84

HpyxecTBoTo He NPOMEHRN0 LenuTe, NONUTUKUTE K ApoLleckTe 3a ynpaBheHWe Ha KanuTana, KakTo
W Ha4nHa Ha onpeAenade Ha kanuTana npes npeacTapeHuTe OTYETHU NEPUOAN.

APYXECTBOTO e Cnasvno BLHLUHO HANOXEHUTE W3UCKBAHWA 38 KanuTana, Ha KOWTO NOAMEXW BbE
BPb3KA C ASMHOCTTa Ci KAaTO MHBECTULIMOHEH NOCPEaHWK,

32. Cuburtua cnen Kpas Ha OTYETHWA Nepuoa

He ca Bb3HWKHANW KOpurMpawm CbOWUTUA UNU APYFM SHAYUTENHW HEKOPUTUpaluM CLOUTUS Mexay
AataTta Ha (PMHAHCOBMA OTHYET W AaTaTa Ha OTOPUBMPAHETO My 3a u3aasaHe 3a NyOrnukyBaHe, ¢
W3KMIOUYEHNE HA NOCOYEHOTO, MO-AONY:

Bbe Bpb3ka ¢ NpoAbmKasawara cBeToBHa naHaemus ot Covid-19, onWMcaHa B nosicHeHwe 2 oT
HacTosLmMA HaHCOoR oTYeT, ¢ PeleHne Ha MunucTepckn cbaet Ne72 o7 26.01.2021 r. 6ewe yabmkeH
CPOKBT Ha u3sbHpeaHaTa enwaeMmuyHa obcranoeka B Bbnrapus ao 30 anpun 2021 r. Tvi kaTo
CUTYaUMATa W NpeAnpueTuTe MepKM OT [AbPHABHWTE EBNacTW Ca MW3KMIYUTENHO AWHAMUMHM,
PBKOBOACTBOTO Ha [1pYECTBOTO HE & B CBCTOAHME Ad OLEHN BIIMAHUETO Ha KOPOHABUPYC NaHAemMusTa
BLPXY ObJewoTo (WMHAHCOBO CLCTOAHWME W pesynTatMTe OT JAeAHOCTTA My, HO CYMTa, Ye
NPOABMKABALOTO Bb3/eHCTBME LU AOBEAE 40 BOMATUIHOCT Ha NasapHWs U LEHOBK PUCK, CBbpP3aH C
thvHaHCOBUTE aKTUBW Ha JpyXecTBoTO M € BL3MOXHO Aa UMa HEraTUBEH eqeKT BbpXy AeiiHocTTa Ha
HpyxecteoTO.

33. YTBbpxaaBaHe Ha HPUHAHCOBMA OTHET

®uHaHcoBUAT OoT4eT KbM 31 aekemepu 2020 . (BKIKYMTENHO CpaBHUTENHaTa WHopmauus) e
YTBBPAEH 38 u3jasaHe oT ynpaeuTenute Ha 10 mapt 2021 r.



