OnosectaBaHuA 3a 2018 roguHa

I. OnosecmsasaHus, cvaaacHo 4n. 67, an. 1 om Hapedba 50 3a Kanumanosama adekeamHocm Ha
uHeecMuUYyuoHHUMe nocpedHuyu, 6be 8pv3ka ¢ Yacm Ocma om Peznamenm 575/2013

Uudopmauma no un. 435, naparpad 1 ot PernamenT 575/2013

MpoueckT No YycTaHOBABAHETO, yNpaeneHWMeTo M HabnopasaHeTo Ha PUCKOBETE MMa 3a Len ga peayuupa
B/IMAHWETO Ha BbBHLIHWTE WU BbTPELIHWTE PUCKOBW (daKTopw BbpPXY AewHoctTa Ha UM ,,ABB UHBecTuumn” EOOA,
BK/IIOYMTENHO Ha PUCKOBETE, NPOM3TUYALLM OT MaKPOMKOHOMMWYEeCKaTa cpega.

MpoueAypUTe 3a OLEHKa U yNpasNeHue Ha OTAENHWUTE BUA0BE PUCK BKAKOYBAT:

a/ naeHTUdGULMpaHe Ha OTAEAHUTE BBHWHM U BbTPELLHW AaHHK, GaKTU U CbBUTUA, BAMABLLM BBPXY AeWHOCTTa Ha
Mnn ,AbB UHBecTumn” EOOL;

6/ npeHTUGUUMPaHe U U3MepBaHe Ha PUCKa;

B/ KOHKPETHU METOAM 33 YNpaB/iieHWEe Ha BCEKW BUA PUCK W OCHOBHWM OOMYCKaHUA M M3XOOHW NapameTpu 3a
npunaraHeTo Ha u3bpaHua MeToa;

r/ HabnoaaBaHe, OLEHKa M KOHTPOA Ha PUCKa;
A/ poKnagBaHe Ha pucKa.

MeToauTe 3a OrpaHWYaBaHe Ha PUCKOBUTE (aKTOpU WMaT MPUOPUTET Mpes MeToAUTe 3a yYnpaBneHWe Ha
CpeacTeaTta Npu KOHTPOANA Ha pPUCKa.

OpyHecTBOTO CUMTa, He e Cb3Aa/N10 NOAXOAALLA OpraHU3aumMa W Npuaara afeKkBaTHU CMCTEMM 3a ynpasneHue Ha
pucKoBeTe, MnpucbliM 3a gerHoctTa my. Mpes 2018 r. UM ,ABB WMusectmumn” EOO[ pasnonara camo ¢
MHBECTULMOHEH nopTdein, He dopMmHupa TbProBKM NOPTPENn U He U3BbPLIBA aKTMBHA Tbproeua 3a cobcTeeHa
cmeTka. OCHOBHMAT GOKYC e NPefoCcTaBAHETO Ha MHBECTULMOHHW W A0NbAHUTENHW yenyri no 3MPU Ha KAueHT!.

MsmepBaHeTo, aHanusupaHeTo W HabnloAaBaHETO Ha PUCKOBMTE (aKTOPU Ce M3BbLPLWBA EXemeceyHo 3a
WHBECTMUHMOHHMA I'IOpTd)EI:Iﬂ Ha ApYyXecTBOTO OT OTTOBOPHWUTE OTAENW, B CbTPYAHWYECTBO C BUCLLUETO PBHKOBOACTBO
Ha WM ,ABB WMusectuumn” EOQOO. Kom kpas Ha 2018 r. UM ,ABB Wusectuumun” EOOL pasnonara ¢ Otgen
,YnpasneHue Ha pucKa“, KOMTO OYHKUMOHUPA HE3aBUCUMO OT ocTaHanute otgenu Ha MM ,AEB Uusectuumun”
EOO/ v ce oTunTa NpAKo npeg, pbkosoacTeoTo. OTaen ,HopmaTMBHO CbOTBETCTBME” OTrOBapA 3a ynpaBaeHWe Ha
PUCKOBETE, CBbP3aHM C HapyLUEeHUA Ha HOPMATUBHWUTE U3UCKBAHWA. '

OueHKaTa Ha pucKa ce U3BbpLUBa Ha Basa Ha aHaNKU3 Ha CIeaHUTE KOMMOHEHTH:

a/ OCHOBHUTE W 3HAUUMMK AeiHocT npu UM ,ABB UHBectuuun” EOOL;

6/ suaa v HMBOTO/CTEeneHTa/ Ha npucblmTe 3a UN , ABB UHBecTuummn” EOOL, puckose;
B/ aAeKBaTHOCTTa Ha AeNCTBALLMTE KOHTPOAHU CUCTEMM 3a YNPaBNEHUE Ha PUCKa;

r/ oblia oLeHKa Ha pUCKa.

Undopmauma no un. 435, naparpad 2 or Pernament 575/2013

MM ,,ABB UusecTuumu” EOO/ He oTroBapa Ha AedMHULMATA 3@ 3HAYMM NOCPEAHMK, CbrnacHo nap.l1, 1.74 ot AP Ha
3M®N. CbrnacHo M3KcKBaHMATA Ha 3MPU gpyHecTBOTO ce NpeacTasnABa W ynpaenasa OT ABama ynpasuTenwu -
3aefHo. YneHoBeTe Ha pbKOBOAHMA opraH Ha UM ,AEB UHeectuumu” EOO/ oTroBapAT Ha U3UCKBAHMATA Ha YA.
13 1 un. 14 ot 3NOU. EAUHUAT OT ynpaBuTenuTe e U HeusnbaHUTENeH Yyned Ha C[ Ha Y. M38bH nocoyeHoTo,
HUKOW OT ynpaBuTeNnTe He 3aema ApYrv AMPEKTOPCKU NoCToBe.

Npu nogbopa Ha 4YNEHOBE B PLKOBOAHWA OPraH Ha WHBECTMLIMOHHMA NOCPeAHUK Ce ocurypasa pasHoobpasue
KaTo ce B3emaT npeasuA 06pa3soBaHMETO Ha KaHAWAATA, HEFOBMAT NPOPECMOHANEH OMMUT, MCUXONOTMYECKHM,
WHTENEKTYaNHW 1 BONIEBU Ka4ecTBa, COLMANHKU 3HaHUA U YMEHWA, OPraHn3auMoHHN YMEeHWUA U moTheauma. OtunTa
Ce M Bb3MOXHOCTTa TEXHWTE MO3HaHWA W ONWT B3aMMHO fa Ce AOoNbABAaT M Aa OCHIYPAT MOCTMraHe Ha
KONEKTUBHaTa NPUroAHOCT Ha PbKOBOAHMA opraH. LienTa Ha nogbopa e Aa rapaHTUpa Ha3HaYaBaHeTo 3a YN1eHoBe
Ha PbKOBOAHWUA OpraH Ha AMLA C BUCOKa KBa/MPUKALIMA U EKCMEPTEH OMNWT, KOWUTO CbC CBOWUTE 3HAHMA U YMEHUA
0@ OCUTypAT NpodecuoHanHo ynpasneH1e Ha JpyKecTBoTO.

LlenuTe Ha To3u noabop ca U3NbAHEHW NPU HACTOALLMA CbCTAB Ha PbKOBOAHMWA OpraH Ha [lpy)ecTsoTo.



MHBECTULIMOHHUAT NOCPEAHMK HE € Cb3Aan OTAeNeH KOMUTET NO pUcka.

WNHdopmauma, OTHOCHO o06xBaT ¥ METOAM Ha KOHCOAMAAUWA NO YA, 436 ot Pernament 575/2013

MHBecTULMOHEH NocpeAHUK ,,ABB MHeecTuuun” EOO/ ce oTunTa Ha HEKOHCONMAupaHa OcHOBa.

UHdopmaumna 38 OCHOBHUTE XapaKTepPUCTUKK Ha KanuTanoBUTE MHCTPYMEHTU Ha ,ABB MHBectuuun” EOOL (no
yn. 437 ot PernameHT 575/2013), cbrnacHo obpazeu, nocoueH B Mpunoenue || Ha PernameHT 3a M3NbAHEHWUE

(EC) Ne 1423/2013 Ha Komucua 3a ¢uHaHcoB HaA30p:

O6pazel, 3a OCHOBHMUTE XapaKTePUCTUKIA Ha KaNWUTaN0BUTE UHCTPYMEHTU ()

1 | EMuTEHT ABB WHeectuumu EOOL
) EpuHeH naeHTudukatop (Hanpumep CUSIP, ISIN nau naeHTuduratopsT Ha Bloomberg 3a 121886369
YACTHO NNACHPaHEe Ha EMUCHN Ha LeHHM KHIHKA)
3 | Npunomumo nNpaso (a1 Npasa) no OTHOWEHME Ha MHCTPYMEHTa Bbarapcko npaso
PeznameHmupaHe
| 4 | MNoexonHu nnaruna Ha PKU | KAanuTtan 0T nknau nen |
— — - S -
5 | Npaewuna Ha PKW 33 nepuopa cneq npexoaa : Ba3os cobCcTBEH KanuTan OT NbPBM pes
CTUM Ha vMBMayanH 04-)KOHCONK Ha [ WH a & (nog- *
g | Monyer WHAKBMAYanHa/(NOA-)KOHCONMAMPaHa / nHAnBuayana & (noa-) MHAMBMAYaNHa OCHOB3
HOHCONWMAWPaHa OCHOBA
7 | Bug uHCTpyMeHT (BuaoseTe ce onpeaenaT OT BeAka OPUCAMKLMA) Lanose
8 | Cymara, KOATO Ce NPU3HABa B MIMCKYEMWA KanuTan 250 000
9 | HomuHanHa CTOWHOCT Ha MHCTPYMEHTa 1000
9a | EMucuOHHE UeHa He ce npunara
96 | LleHa Ha 0BpaTHO M3KYNyeaHe He ce npuMnara
10 | CyeToBOAHAE KNacuduKauma [AnoB Kanutan
11 | NupsoHadyanHa 4ata Ha U3fasaHe 22.04.1999r.
12 | bescpoyeH uau € AaTa 6e3 nagem
13 | NbpBOHaYaneH nagem He ce npunara

14 Bb3MOMKHOCTTA 33 NPEABAPUTENHO OBPATHO W3KYNYBaHE OT emMUTeHTa e obeKT Ha -
npegeapuTento ofobpeHue oT HaJ30pHUTE OpraHu

15 | EBeHTyanHa aata Ha NpeasapuTenHoTo o0BpaTHO U3KYMyBaHe, yCNIOBHM AaTh 1 pasmep He ce npunara

16 | Mocnengaiyu Aati Ha NPeaBapUTeNnHoTo 0B6paTHO U3KyNyBaHe, aKO e NPUADKNUMO He ce npunara
KynowHu/dusudenmu

17 | @uKcupaH WNK nnasawy AWBUAEHT/KYNOH He ce npuaara

18 | CTaBka Ha KYNOHa K CBbP3aHMU C HeA MHAOEKCK He ce npunara

19 | Hanuuue Ha MexaHKIbLM 3a NPeycTaHoeABaHe U3NNALWAHEeTO Ha AUBALBHT He

HambAHO UAK AOHAKBAE N0 YCMOTPEHNUE, UV 33AB/KUTENHO (OT FNeAHA TOYKA Ha MOMEHTa

20a He ce npunara
BBLB BPEMETO)

206 | HanbAHO WAM SOHAKBAE MO YCMOTPEHWE, WA 33ABL/IKUTENHO (oT rneaHa TouKa Ha pa3mepa) He ce npunara

21 | Hanuuue Ha NOBULIEHA LieHa UK ApYr CTUMYA 33 o0b6paTHO U3KynyBaHe He

22 | KymynaTMBeH WAK HEKYMYNaTUBeH HeKyMynaTMeeH

23 | KoHeepTupyem uau HeKOHBEPTURYEM HEKOHBEPTUPYEM

24 | Ako e KoHsepTupyem — darTop(u), 3apeicTsal(m) KOHBEPTUPaHETO He ce npunara




25

AKO € KOHBEPTMPYEM — W3UANOD WAW YACTUYHO

He ce npunara

26 | AKO e KOHBEPTUMPYEM — OTHOLWEHMWE HA KOHBEPTUPAHETO He ce npunara

27 | AKO e KOHBEPTUPYEM — 334B/HMUTENHO MNKU He33AbLNKUTENHO KOHBEPTHPAHE He ce npunara
AKO e KOHBepTUPYEM, NOCoYeTe BMAa MH MEHT, B KOIMTO MHCTPYMEHTLT MOMe aa buae

28 P TRy Py A A He ce npunara
KOHBEPTMPaH
AKO & KOHBEPTUPYEM, NOCOYETE EMUTEHTA Ha MHCTPYMEHTE, B KOﬁTO WHCTPYMEHTDLT Ce

29 prvpyem, Py ! PY He ce npunara
KOHBEpTUPa

30 | XapaKTepUCTHHKM Ha NPEOLEHKATa Ha aKTUBM He

31 | Axo ce NpeoueHABa, NOCoYeTe 33AelCTBAWMTE NpeoueHKaTa GaKTopu He ce npunara

32 | Ao ce NpeoueHABa — M3UAN0 UAK YACTUYHO He ce npunara

33 | AKo ce npeoueHABa — € NOCTOAHHA CUNA UKW BPEMEHHO He ce npunara

34 | Ako NnpeoueHKaTa e BpeMeHHa — ONWCaHWEe Ha NPeOLeHBYHWMA MEXaHIBM He ce npunara
Mo3nUMA Ha MHCTPYMEHTA B iAe| dPXMATa Ha NOAYMHEHWE NPKU NUKBW, WA (nocoveTe Buga

35 4 Py pap) A p AaunA ( A BCUYKKM KPEaUTOPH
Ha HeNoCPEeACTBEHO NO-NPUBMNETUPOBAHWA UHCTPYMEHT)

36 | [eicTBATENHW XaPaKTEPUCTHMKM, 38 KOMTO € YCTAHOBEHO HeCLOTBETCTBME He

37 | Ako otroBopsT e 43", NoCcoYeTe XapaKTEPUCTUKNTE, 33 KOWTO € YCTaHOBEHO HEeCLOTBETCTBNE

He ce npunara

() Ot6enemere ,He ce npunara”, ako BLNPOCHT HE € OTHOCHM.

O6pasel 32 OCHOBHMTE XapaKTEPUCTUKM Ha KanuTanosuTe UHCTpymeHTH (')

1 | EmMuTeHT ABB UnsecTummn EOOS

2 EauHen ngentudurarop (Hanpumep CUSIP, ISIN uan naentnmratopst Ha Bloomberg 3a 121886369
YACTHO NNACMPAHE H3 EMUCUM HA LLEHHM KHUKa)

3 | Npwunoxmmo npaso (MW NPasa) No OTHOWEHKWE Ha WHCTPYMEHTa Bwarapcko npaso
Peznamernmupanxe

4 MpexogHw npaesuna Ha PKA Kanutan ot nupeu peg

5 | Npaeuna va PKK 3a nepuoga chep npexona basos cobcTeeH KanwWTan oT MbpBU peg

6 Jonyctum Ha uHavBMAayanHa/(nog-)konconugupata / uHausnayanta & (nog-) pmenayanseocons
KOHCONWAWPaHa ocHoBa

7 BuA MHCTPYMEHT (BUAOBETE Ce ONpeaenaT OT BCAKA HPUCAMKLIMA) Oanoee

8 | Cymara, KOATO Ce NPU3HABA B M3UCKYEMMA KanuTan 50 000

9 | HomuHaNnHa CTOWHOCT Ha WHCTPYMEHTa 1000

9a | EMMcMOHHA ueHa He ce npwunara

96 | Uena Ha obpaTHO uakynyeaHe He ce npunara

10 | CuetoBopHa Knacuduxauma Oanoe kanutan

11 | MbpBOHa4yanHa AaTa Ha M3fasaHe 08.08.2016 1.

12 | BescpoueH wau c aata 6e3 nagex

13 | MbpBOHaYaNeH Naaem He ce npunara

14 Bb3MOMHOCTTa 33 NpeasapuTenHo obpaTHo M3KyNyBaHe OT eMUTeHTa e 06eKT Ha -
npegsapuTenHo 0406peHe OT HaA30PHUTE OPraHK

15 | EBeHTyanHa AaTa Ha npeABapuTeNHOTO 06PaTHO U3KYNyBaHe, YCNOBHW AaTH U pasmep He ce npunara




16 | Nocneppaiim Aati Ha NpeaBapuTenHoTo 06paTHO U3KYNyBaHe, ako e NPUAOKUMO He ce npunara
KynoHu/dusudermu

17 | DuKcMpaH WaK NAasall AMBUAEHT/KYNOH He ce npunara

18 | CtaBKa Ha KYNOHa M CBBP3aHU € HEA MHABKCH He ce npuhara

19 | Hanuume Ha MexaHW3bMm 3a NpeycTaHoBABaHe U3NNAWAHETO Ha AMBUAEBHT He
Hanb/HO WK LOHAKDbAE MO YCMOTPEHMUE, WK 3aAb/KMTENHO (OT rneaHa TouKa Ha MOMEHTa

20a & P P 4 { A He ce npunara
BbB BPEMETO)

206 | HanbnHO Unu SOHAKBLAE NO YCMOTPEHME, MAW 3a4b/KUTENHO (OT rIeaHa TOYKa Ha pasmepa) He ce npunara

21 | Hanuuve Ha NoBKUWEHa LeHa UAW APYr CTUMYA 33 0BPaTHO M3KyNysaHe He

22 | KymynaTtuseH unm HeKymynaTueeH HERYMynaTHBeH

23 | KoHBepTHpYyeM MAK HEKOHBEPTUPYEM HEKOHBEPTUPYEM

24 | Ako e koHBepTUpyem — daKTop(w), 3aaeiicTeal(u) KoHBEPTUPaHeTO He ce npunara

25 | AKO € KOHBEPTYPYEM — M3UANC MAK HYACTUYHO HEe ce npunara

26 | AKO e KOHBEepPTUPYEM — OTHOLIEHHWE Ha KOHBEPTUPAHETO He ce npunara

27 | AKO @ KOHBEPTUPYEM — 334b/HUTENHO UNK HE3BAL/IKUTENHO KOHBEPTUPaHEe He ce npunara
AKO © KOHBEPTUPYEM, NOCOYETE BMAA MHCTPYMEHT, B KOMTO MHCTPYMEHTLT MOXe A3 6bae

28 PTYpRY Aa 4 Py & A He ce npunara
KOHBEpPTHPaH
AKO @ KOHBEPTUPYEM, NOCOYETE EMUTEHTA Ha MHCTPYMEHTA, B KOMTO UHCTPYMEHTLT ce

29 e He ce npunara
KOHBEPTUPA

30 | XapakTepuCTMKW Ha NPEOUEHKATa Ha aKTHUBK . He

31 | AKo ce npeoueHABa, NocoHeTe 3aAeiCTBalMTE NPeoLeHKaTa GpakTopu 5 He ce npwnara

32 | AKO ce NpeoueHABa — M3UAND MW HacTUUHO He ce npunara

33 | AKo ce npeoLieHABa — C NOCTOAHHA CUNA UNK BPEMEHHO He ce npunara

34 | AKO NPeoLEeHKaTa e BpeMeHHa — OnUcaHue Ha NPeoUeHbYHUA MEXaHWU3BM He ce npunara
Noznuma H MEHTa B HepapxvAaTa Ha NoAYMHeHWe NpM NMKBKAaumna (nocoyete eMaa

35 AR LA NHETRY pap A P paua A BCUYKU KPEAWTOPW
Ha HenocpeaCcTEeHO NO-NPUBUNETMPOBAHUA MHCTPYMEHT)

36 | [AedcTBUTENHWM XapaKTePUCTMKM, 338 KOUTO € YCTaHOBeHO HeCHhOTBRTCTBME He

37 | AKo oTrosopbsT e ,,43", NOCOYeTe XapaKTEPUCTUKUTE, 33 KOUTO € YCTAHOBEHD HECLOTBETCTBME He ce npunara

(') Ot6enemere ,He ce npunara’, ako BLAPOCHT HE & OTHOCUM.

O6pasel 33 OCHOBHWTE XaPaKTEPUCTUKM Ha KanuTanosute MHCTpymenTH (')

1 EmuteHT ABB MHsecTuummn EOOQ

) EquHeH naentuduratop (Hanpumep CUSIP, ISIN uau naentupuratopst Ha Bloomberg 3a 121886369
YACTHO NNACHPaHE Ha EMUCHM HA LIEHHMW KHUKE)

3 MpuNoxUMO Npaso (MW NPaea) No OTHOWEHWE Ha UHCTPYMEHTa Bvarapcko npaso
PeznameHmupare

4 | Npexogxw npasuna Ha PKA ' Kanutan ot nepsu pes

5 | Npasuna Ha PKU 3a neproaa cneg npexoaa Gaz0e coBCTBEH KanuTan OT NbPBM pes

6 Jlonyctum Ha nHausnayanHa/(noa-)koHconmaupana / iausmayanta & (nog-) WHavienayanHa ocriosa

KOHCONMAWPaHa ocHOBa




7 | Bug WHCTPYMEHT (BMAOBETE CE ONPEARNAT OT BCAKA IOPUCANKUMA) Lanose
8 | Cymara, KOATO CE NPU3HABA B M3UCKYEMMA KanuTan 1500000
9 | HoMMHaNHa CTOWHOCT Ha MHCTPYMEeHTa 1000
9a | EmMcuoHHa ueHa He ce npunara
96 | LUieHa Ha oBpaTHO M3KkynNyBaHe He ce npunara
10 | CyetoBogHa KnacubUKauma Lsanoe kanutan
11 | NvpeoHa4YanHa gata Ha M3gasaHe 04.04.2018 .
12 | beacpoyeH WM ¢ gata 6e3 napex
13 | NvpsoHavaneH nagem He ce npunara
14 Bb3MOMHOCTTA 33 NpeaBapuTenHo oBpaTHO U3KYNYBaHE OT EMWUTEHTA € 0BEKT Ha s
npeaeapuTenHo ogobpeHne oT Hag30pPHWUTE OpPraHu
15 | EBeHTyanHa AaTta Ha NpeasapuTenHoTo oBpaTHo U3KyNyBaHe, YCAOBHK AaTH U pasmep He ce npunara
16 | MNocneppauwiy AaTH Ha NPEABaPUTENHOTO 0BPATHO M3KYNYBaHe, aKo & NPUAOKUMO He ce npunara
Kynouu/dueudenmu
17 | ®uKcupaH WAk NNasal AMBUAEHT/KYNoH He ce npunara
18 | CraBKa Ha KyNnoHa 1 CBbP3aHK C HEA MHOEKCH He ce npunara
19 | Hanuume Ha MEXaHM3bm 3a NpeycTaHOBABAHE W3NNAWAHETO Ha AUBUAEHT He
HanbAHO WK AOHAKDAE MO YCMOTPEHUE, WK 3aAb/IKUTENHO (OT rieaHa TOYKa Ha MOMEeHTa
20a . He ce npunara
8b8 BpemeTto)
206 | HanbAHO AW QOHAKbAE NO YCMOTPEHME, WAW 334b/IKMTENHO (OT FAefHa TOYKa Ha pasmepa) He ce npunara
21 | Hanuuue Ha noBUWEHa UEHa WK ApYr CTUMYAN 33 0BpaTHO W3KynysaHe He
22 | KymynatmeeH WiKn HEKYyMynaTUBEeH HERyMynaTHBeH
23 | KOHBEPTUPYEM MK HEKOHBEHTUPYEM HEKOHBEPTUPYEM
24 | Ako e koHBepTUpyem — dakTop(u), 3ageicTBal(v) KOHBEPTUPAHETO He ce npunara
25 | AHO € KOHBEPTUPYEM — M3LANO MAW YACTUYHO He ce npunara
26 | AKO e HOHBEPTUPYEM — OTHOLUEHWE Ha KOHBEPTUPaHeTo He ce npunara
27 | AHO e KOHBEPTUPYEM — 334bLMMTENHO UK HE33AL/IKUTENHO KOHBEPTUPaHE He ce npunara
AKO & KOHBEPTUPYEM, NOCOYETE BUAE MHCTPYMEHT, B KOWTO MHCTPYMEHTLT Mode Aa Bbae
28 PTHRY i Py ! Py AR He ce npunara
KOHBEPTUPaH
AKO € KOHBEPTUPYEM, NOCOYETE EMMTEHTE Ha MHCTPYMEHTA, B KOWTO MHCTPYMEHTLT ce
29 He ce npunara
KOHBEPTUPE
30 | XapakTepucTUKu Ha NPeoUeHKaTa Ha aKTUBK He
31 | Axo ce npeoLieHABa, NocoYeTe 3aeicTeallMTe NnpeoueHkaTa gaktopu He ce npunara
32 | Axo ce NpecueHABa — WM3UAND WK YACTHYHO He ce npunara
33 | Axo ce npeoueHABa — C NOCTOAHHA CUNA WKW BPEMEHHO He ce npunara
34 | AKO NpeoueHKaTa e BpemMeHHa — ONUCaHWe Ha NPEOLEHBYHWUA MEXaHU3BM He ce npunara
Mo3UUMA HA MHCTPYMEHTa B HEPaPXWUATA Ha NOAYUHEHKHE NPW MKBMAAUMA (nocoyeTe BUAa
35 4 Py pap A 4 Aaum ( A BCUYKM KPEaUTOPM
Ha HerocpeacTBEHO NO-NPUBMNETMPOBAHUA UHCTPYMEHT)
36 | [edcTBuTENHM XapaKTePUCTMKK, 33 HOMTO € YCTaHOBEHO HEeCbOTBETCTBUE He




37 | Ako OTroBOp®T e ,Aa", NOCOYEeTE XapaKTEPUCTMKWTE, 33 KOWTO € YCTAHOBEHO HecboTBeTCTaMe

He ce npuAnara

() OtBenemerte ,He ce npunara’, ako BLNPOCHT HE & OTHOCKUM.

WHdopmaums 3a OCHOBHWTE CPEACTBa CbINAacHO BpemeHeH o6paseu, nocoyeH B Mpunoxenve VI Ha PernameHT

3a usnbnHenue (EC) Ne 1423/2013 Ha Komucus 3a dUHAHCOB HaA30p:

- ba3oe coBCTBEH KanWTan OT MLPBK pes:
MHCTPYMEHTY ¥ Pe3epBM

(a) Cyma kem patata
Ha ONOBECTABaHE

(6) NososaeaHe Ha YneH ot
Pernament (EC) Ne 575/2013

(e) Cymu, KowTo ce
TPETUPaT cnopea
NPUHUMNK Npeau
PernameHT (EC) Ne
575/2013 wnu
npegnucada
OCTaTL4Ha cyma no
PernamenT (EC) Ne
575/2013

KanwuTanosu MHCTRYMEHTW W CBBP3aHM C TAX

.yneH 26, naparpag 1, yneHose 27—

1 et DesEbBH 1 800 000 | 29, cnucuk Ha EBO, uneH 26,
PemMUiaHn pesep naparpad 3
OT KouTo: MHCTpYyMeHT Tun 1 1800 000 | cnmcbk Ha EBO, unen 26, naparpad 3
2 | HepasnpegeneHa neyanba 156 951 | uneH 26, naparpad 1, 6yksa B)
Hatpynan gpyr eceobxeatex poxon (1 apyru
pesepsu, 3a a ce BK/OUaT
3 | Hepeanwu3supaHaTta nevyanba v 3aryba, 10 598 | yneH 26, naparpag 1
M3YKUCAEHW CBrNacHo NPUAOKHUMKTE
CUETOBOAHMW CTaHOAPTH)
33 ®oHpoBe 33 NoOKpUBaHe Ha o6y 6aHKkoBK wnen 3B manareadil Bimen)
puckoee.,
Pasmep Ha AOMYCTUMMTE NO3ULMM NO YNeH
7]
4 484, naparpad 3 v CBBP3AHUTE NPEMUAHK uneH 486, naparpad 2
pesepen, NpeamMeT Ha NocTeNeHHo oTnagaHe
o1 BCK1
Kanutanoeu MHmerumMu B8 NyBAUYHMA CEKTOP,
BanuaHu 0o 1 avyapw 2018 r. WieH 433, naparpat 2
5 ManuuHCTBEHW YYacTWA (Cyma, 4onycTima B wienose 84, 479 u 480
KoHconuauparnua BCK1)
MpoBepeHa OT HE3aBUCUMO NULE MEXAWHHE
S5a | ne4anba MMHYC  BCMMKM  NpeaBuaumu yneH 26, naparpa¢p 2
ATUMCNAWIAQ AT NBua ﬂﬁ:'l’: AN Iﬂllﬂﬂlﬂ‘ﬂlﬂ‘-"l'lﬂ
ba3os cobcTBEH KanuTan ot MbPBH peg _
6 | (BCK1) npegu KOpeKuuu c orneg Ha 1967 549 | Cymara or pegoee 1 go 53

HOPMaTHUBHMWTE M3UCKBaHMUA

Ba30B cobcTBeH KanuTan oT nupey peps (BCK1): KopeKwum © ornes Ha HOPMAaTMBHUTE MINCKBAHWA

LlombAHUTENHU KOPEKLUWK B CTOMHOCTTA

7 ynexose 34 u 105
(cyma ¢ oTpMuareneH 3Hak)
8 HemaTepuanHu aKTMeK (HETO OT CEbP3aHUA (887) YneH 36, naparpad 1, 6yksa 6), uneH
AaHbyeH nacus) (cyma ¢ oTpuuaTeneH sHax) 37 wuneH 472, naparpag 4
9 | npasex 8 EC
AKTUBM C OTCPOYEH A3HBK, HOMTO Cce
ocHoBaear Ha bvaeuwa nevanba, ¢
HWIKNKYEHWE Ha Te3W, KOWTO NPpon3TH4YaT oOT
10 (’ 10 oF Cp% . yneH 36, naparpad 1, 6yksa 8), une
BpEeMEHHW Pa3NHKK (H
P P P 38 nuneH 472, naparpad 5
JA3HDBYEH NAcKB, KOraTo Ca U3NbAHEHW
yCA0BMATA B YneH 38, naparpad 3) (cyma c
oTpMUaTeNEH 3HaK)
Pesepsu OT NpeougHka no cnpasennvea
11 | croiHocT, cBbp3aHK ¢ nevanba unu 3aryba ot yneH 33, 6yxea a)
XEPKMPAHE Ha NApUHHM NOTOUM
CymMWTE C OTPULATENEH 3HaK, MOAYYeHK OT uneH 36, naparpad 1, Bykea r), unex
12 | M34MCcAeHWEeTO Ha pa3mepa Ha oYaKBaHaTa 40, yneH 159 u unen 472, naparpad
3aryba 6
Beako yeenuueHue B cobeTBeHUA KanuTan,
13 | KOMTO NPOWITUYA OT CERIOPUTUIMPAHUTE yneH 32, naparpa¢ 1

aKTUBW (CyMa C OTPULATENEH 3HAK)




MewyanBa wnw 3aryba no oueHeHuTe No

14 | cnpaeeanuBa CTOWHOCT NACKBM, NPUUUHEHMW uneH 33, 6yxsa 6)
OT NPOMEHW B KPEAUTHUA PEUTUHT
B st e A anet: 36, naparpas 1, Gyusa ), wnen
41 wynen 472, naparpad 7
NeHCUATa (Cyma C oTpuLaTeneH 3Hak)
MpeKkuTe 1 HEeNpeKuTe NO3UUKUK Ha anew 36, naparpad 1, Gyksa €), uneH

16 | MHCTMTYUMA B COBCTBEHW MHCTPYMEHTH Ha 42 wunen 472, naparpad 8

BACH1 (cyma ¢ oTpuuaTeneH 3Hak) !
NozuupmmTe B MHCTPYMEHTH Ha BCK1 Ha
NpeAnpUATUATE OT PUHAHCOBWUA CEKTOP, B 4

17 KOWMTO MMAT C MHCTUTYUMATE PELMNPOYHE 4neH 36, naparpad 1, Bykea k), 4neH
KpBCTOCaHa No3uuma, Chb3fafeHa ¢ uen aa ce 44 wunen 472, naparpad 9
pa3fyaT usKycTBeHo cobcTeeHuTe i cpeacTea
(cyma ¢ oTpuuaTeneH 3Hax)

MpexuTe ¥ HeNpPeKRUTE NO3ULKUK Ha
MHCTUTYLMATA B MHCTPYMEHTH Ha BCK1 Ha yneH 36, naparpad 1, byxea 3),

18 NPeanpUATIA 0T PUHAHCOBKMA CEKTOP, B yneHose 43, 45 v 46, uneH 49,
KOWTO TA HAMA 3HAYMTENHW MHBECTUUMK (Hag naparpadu 2 v 3, yner 79 u uneu
10 % u HEeTO OT AONYCTUMMTE KbCU NO3ULMK) 472, naparpad 10
(cyma ¢ oTpUUATENEH 3HaK)

MpexuTe, HENPEKWUTE U CUHTETUYHUTE
NO3MUMK Ha MHCTUTYLIMATA B MHCTPYMEHTM Ha uneH 36, naparpag 1, 6ykea ),
BCK1 Ha npegnpuatva oT puHaHCoOBMA uneHose 43. 45 u 47, uneH 48,

19 | CEKTOP, B KOMTO TA MM3 3HAYUTENHU naparpad 1, 6yksa 6), uneH 49,
nHBecTuUmKn (Hag 10 % v HeTo oT naparpadgu 1—3, uneHose 79 1 470,
[ONYCTUMKUTE KBCKH NO3MUMMK) (Cyma © KaKkTo M uneH 472, naparpag 11
oTpUUATENEH 3HaK)

20 | npaseH B EC
Pazmep Ha eKCNO3MUMATA Ha CAeaHNTe
eNeMEHTH, Ha KOMTO MOXKe Aa 6bae

20a | npucbaeHo puckoso Terno ot 1250 %, korato uneH 36, naparpag 1, 6ykea k)
MHCTUTYUMATa u3bepe anTepHaTMBHO Ha
NpUAaraHeTo My npucnagaxe
OT KOWTO: KBaNMPULMPaHW OANOBW Y4acTUA anel ‘36, ‘naparpad 1, Byisa. K,

206 | M3BBH PUHAHCOBKMA CEKTOP (cyma ¢ .
noATouKa i), uneHose 89—91
OTPUUATENEH 3HaK)
unen 36, naparpad 1, byxea k).
208 OT KOMTO: CEKIOPHUTH3UPALLM NO3MLMHK (Cyma C nogroyka ii) ynex 243, naparpad 1,
oTpULTENEH 3HAK) Bykea 6) unen 244, naparpad 1,
6ykea 6) 258
OT KouTO: cBOGOAHM AOCTaBKY (Cyma ¢ uneH 36, naparpad 1, Gykea ),

20r
OTPMLATENEH 3HAK) nogrouka W), wnen 379, naparpad 3
AKTUBK C OTCPOYEH AaHbK, NPOM3TUMALIW OT
BpemeHHuW pas3anku (Hag 10 % u Heto oT uneH 36, naparpag 1, 6ykea ), unex

21 | cBbp3aHWA AaHbYeH Nacue, KOraTo ca 38, unew 48, naparpad 1, Gyksa a),
W3NBAHEHW YCNOBWATA B YneH 38. naparpad yneH 470 n yneH 472, naparpad 5
3) (cyma c oTpMUaTeNneH 3HaK)

CroiiHocT Hag npara oT 15 % (cyma ¢

22 4neH 48, naparpa¢ 1
OTPHUATENEH 3HAK)

OT KOWTO: NPEKK U HENPEeKWU NO3NLMK Ha une 36, naparpad 1, 6yKsa u), uneH

23 MHCTUTYUMATA B MHCTPYMEHTH Ha BCK1 Ha 48, naparpad 1, 6ykea 6), unen 470
[OPY)KecT8a oT GMHAHCOBUA CEKTOR, B KOWTO W une 472, naparpad 11
TA UMa 3HAYMTENHW UHBECTULMK

24 | npasen s EC

uneH 36, naparpag 1, bykea B), uneH
95 | OT KOMTO: aKTHBM C OTCPOYEH AAHDK, 38, uiien 48, ranarpak 1, Gykea:a),
NPOU3TUYALLM OT BPEMEHHW Pa3NnuKK unet 470 W wien 472, naparpad 5
253 3ary6a 3a Tekywara puHaHcosa roguHa (cyma uneH 36, naparpad 1, Gyksa a) u
C OTPUUATENEH 3HAK) yneH 472, naparpa¢ 3
MpeasuanmMK AaHbYHU OTYMCNEHWUA BbB
256 | Bpb3Ka c enemenTi Ha BCK1 (cyma c yneH 36, naparpa¢ 1, byksa n)
oTpuuaTeneH 3Hax)
Kopekuuu c orneg Ha HOpMaTUBHUTE
M3MCKBAHWA, KOMTO Ce Npunarat Kem bazosma
26 | cobcTeeH KanuTan oT MbPeK peg no

OTHOLWEHWE Ha CYMUTE, TPETUPAHU cnopes
NPUHLWNK NPEAM NpUnaraHeTo Ha PKKU




26a

Kopexuwwu c orneg Ha HOPMaTUBHUTE
W3UCKBAHWA, OTHACALUM Ce 40
HepeanusupaHaTa neyanba u 3aryba no
yneHoee 467—468

OT KOUTO: ... PUATLP 33 HEpeanu3upaHa
3aryba 1

4neH 467

OT KOMTO: ... PUNTBP 33 HEpeanuaupaHa
3aryba 2

uneH 467

OT KOMTO: ... PUNTBP 33 HepeaM3npaHa
neyanba 1

uyneH 468

OT KOMTO: ... UATHP 33 HEPRANM3UPaHa
neyanba 2

uneH 468

266

Cyma. KoATO ce M3awaa ot 6asosuA
cobcTeed KanuTan OT MbpBU pef Wau ce
npubasa KbM HEro BbB Bpb3Ka C
OOMbAHWTENHUTE GUATPM W NPUCNaZaHWATAE,
M3ancKBaHu npeau PKU

yneH 481

OT KOWTO: ...

yneH 481

27

Honyctimu npucnagaduna ot K1, kowTo
Hapeuwaeat K1 Ha MHCTUTYLUMATA (Cyma ¢
OTpULATeNIEH 3HAK)

yneH 36, naparpag 1, 6ykea i)

28

CuBRYNHM KOPeKUMM Ha bazoBua cobereeH
Kanwuran or nbpsu peg (BCK1) c ornep Ha
HOPMaTUBHUTE MIUCKBAHUA

(887)

Cymara or pegoee 7-20a, 21,22 u
25a-27

29

Ba3os cobcTBEH KanwuTan oT MbpBM peg
(BCK1)

1966 663

Pep 6 munyc peg 28

[onbAHUTENEH KanuTan oT mbpeu pea (AK1): HHCTpYMeHTH

30

Kanutanoeu UHCTPYMEHTH U CBBP3aHK C TAX
NPeMUtHK pe3epen

yneHose 51—52

31

OT KOMTO: KnacuduuupaHu kato cobereeH
KanWTan CbrNAacHo NPUACIKUMUTE
CYETOBOAHW CTaHAAPTH

32

OT KOMTO: KNacudpuLMpPaHn KaTo Nacueu
CbrNACHO NPUNOHKUMUTE CHETOBOSHH
CTaHAAPTH

33

Paamep Ha AONYCTUMUTE NO3ULMK NO YNEH
484, naparpad 4 1 CBbP3aHMUTE NPEMUIAHK
pesepaun, NpeamMeT Ha NOCTENEHHO oTnagade
oT 1K1

yneH 486, naparpad 3

Kanuranoeu nHKeKUMK B NyBAMYHUA cerTop,
BanuaHu no 1 Anyapu 2018 r.

yneH 483, naparpad 3

34

JonycTim KanuTan oT Nbpeu ped, BKNOYEH B
KoHconuampandua K1 (BrnouuTento
MaNUMHCTBEHMUTE Y4acTUA, HOWTO He ca
BK/OYEHM B PEA 5), EMUTHPAaH OT AblUEPHN
NpeanpuUATHA W NPUTEMABaH OT TPETH CTPaHK

yneHose 85, 86 1 480

35

OT KOMTO: MHCTPYMEHTK, EMWTUPAHW OT
OBLUEPHU NPeanpUATHA, KOUTO NOA/EHaT Ha
nocTeneHHo oTnagaHe

yneH 486, naparpad 3

36

OonbanureneH Kanutan ot nupeu pea (AK1)
npeaun KOPeKLUUK C Orfeq Ha HOpMaTUBHUTE
M3MCKBaHWA

Cymara ot pegose ot 30,33 1 34

JonbaHUTENeH KanuTan oT Mbpeu peq (AK1): KopeKuyWu c orneg Ha HOPMaTUBHUTE U3UCKBAHMA

MpeKuTe 1 HENPEKWUTE NO3ULWK Ha

uneH 52, naparpa¢ 1, bykea 6), unen

37 | MHCTUTYUMA B COBCTBEHW MHCTPYMEHTY HE 56, Bykaa a), uneH 57 u uneH 475,
AK1 (cyma ¢ oTprUaTeNeH 3Hak) naparpad 2
Mo3uummTe B MHCTPYMEHTH Ha K1 Ha
npeanpuATUATa 0T GUHAHCOBUA CEKTOP,
38 HOWMTO MMaT C MHCTUTYLWATA PeLMNpOYHa yneH 56, Bykea 6), uneH 58 u unex
KpbCTOCaHa NO3ULMA, Cb3AafeHa ¢ uen aa ce 475, naparpad 3
Pa3fyAT M3KYCTBEHO coBCTBEHMTE it CpeacTea
(cyma c oTpuuaTteneH 3Hak)
MpeKkuTe 1 HeNnpeKkuTe No3nuKUK Ha
MHCTHTYLWMATA B8 MHCTPYMEHTH Ha [K1 Ha
9 NPeANPUATHA OT PUHAHCOBMA CEKTOP, B uneH 56, Byksa 8), yneHose 59, 60,

KOMTO TA HAMA 3HaYUTENHM UHBECTUUMK (Hag
10 % 1 HETO OT AONYCTUMKTE KbCK NO3NLIMK)
(cyma ¢ oTpuuaTeneH 3Hak)

79 wuneH 475, naparpad 4




MpexuTe U HENPEKMTE NO3WMLMKU Ha
WHCTUTYLMATE B MHCTPYMEHTH Ha K1 Ha £
nNpeanpuATHA OT GMHAHCOBKUA CEKTOP, B yneH 56, Bykea r), uneHose 59 u 79.
HOWTO TA M3 3HAUMTENHU UHBECTULMM (Hag KaKTO M uneH 475, naparpad 4

10 % v HETO OT BONYCTUMWUTE KBCKH NO3WLMKM)
(cyma ¢ oTpuuaTeneH 3Hak)

40

HopeKkuuu ¢ orfies Ha HOPMaTUBHUTE
M3UCKBAHUA, NPUNATaHKW KbM
AOMBAHUTENHMA KANWTAN OT MbPBK peg no
OTHOWEHWE Ha CYMMTE, 32 KOWUTO Ce npunara
41 | HauMH Ha TpeTupaHe npeau PKM u gpyro
NPexoAHo TPETUPaHe, NOANEKALLD Ha o o P =
NOCTENEHHO NPeycTaHoBABaHe — KaKTo e
nocouero e PernamerT (EC) Ne 575/2013 (t.e.
OCTaTBYHKU Cymu no PRU)

OcTaTbuH1TE CYMM, KOMTO Ce Npucnagar ot
AOMBAHUTENHUA KANWUTA/ OT MLPBK Pej, BbE
BPBL3Ka C NpucnagaxvaTa or bazosua
co6CTBEH KanuTan OT NbPeu ped no Bpeme Ha
NPEXoAHWA NePUOZ CbrnacHo Huned 472 ot
PernamenT (EC) Ne 575/2013

yneH 472 wunen 472, naparpadm 3,
6yxea a), 4, 6, 8, Gyksa a), 9, 10.
Gykea a) u 11, Gykea a)

OT KOUTO B/TIEMEHTUTE CE NOCoYBaT
nogpo6Ho, pes no peg, Hanpumep
CHIECTBEHA HETHA MemaKnHHa 3aryba,
HemaTepuanH aKkTUBK, HedoCTHUr Ha
NPOBKU3MK 38 NOKPUBAHE Ha OYaKHBaHWTE
3arybu u ap.

OCTaTbUHMTE CYMM, KOWTO Ce NPUCNaaar ot
AOMBAHUTENHWA KanuTan ot Mbpen pes Bbe
BPB3Ka C NPUCNAZAHWATAE OT Kanutana ot yned 477 nyunen 477, naparpadm 3 n
BTOPY pej No Bpeme Ha NPexoaHuA Nepuog 4, Byksa a)

cbrnacHo uneH 475 ot PernamenT (EC) Ne
575/2013

416

OT KOMTO E/IEMEHTUTE Ce NOCOYBaT
noapobHo, ped no pes, Hanpumep B3auMHM
YYACTHA B MHCTPYMEHTM Ha KanuTana ot
BTOPM pef, NPeKH He3HaUYUTeNHN
WHBECTULMM B KaNWTana Ha apyru
nNpeanpUATHA OT PUHAHCOBUA CEKTOP M T.H.

Cyma, KOATO Ce W3Bamaa OT AONBAHWUTENHUA
HanuTan oT MbpBM peg Wi ce npubasa Kbm
HEro BbB BPb3KA C AONBAHUTENHWUTE BUNTPK
W NpUCNagaHuaATa, M3nMcksaHu npeau PKU

418 uynenose 467, 468 1 481

OT KOATO: ... @BeHTyaneH GpunTop 3a

yneH 467
HepeanusupaHa 3aryba

OT KOATO: ... eBeHTyaneH GunTop 3a

YyneH 468
HepeanusupaHa nevanba

OT KOATO: ... yneH 481

Lonyctumn npucnaganua ot K2, Kouto
42 | HagBMwagaT K2 Ha UHCTUTYLMATA (Ccyma C YyneH 56, byxea a)
OTPULIATENEH 3HAK)

06140 KOPEKUMH Ha AOMBAHUTEAHUA
43 | kanutan ot nvpeu peg (AH1) c orneg Ha - | Cymara ot pegose 37 go 42
HOPMaTHBHHMTE M3UCKBaHMA

A ,?;r:;jnnmenea KanuTan oT NbPBK pea, - | Pen 35 masiieyc pep 43

45 | Kanwuran ot nupeu peq (K1 = BCK1 + OK1) 1966 663 | Cymara or pegose 29 u 44

Kanutan ot 8Topu peg (K2): MHCTPYMEHTH M NPOBU3UK

KanuTanosu MHCTPYMEHTH W CBBP3aHM C TAX

i yneHose 62—63
NPEMUIAHIN pe3epsu

46

Pasmep Ha AONYCTMMWTE NO3MLMK NO YNeH
484, naparpad 5 ¥ CBbP3aHUTE NPEMUIHK
pesepey, NpeamMer Ha NocTeneHHo oTnagaqe
oT K2

47 yneH 486, naparpad 4

Kanutanosu uHKeKuymn e nybanuHmua cextop,

nen 483, naparpad 4
BanugHu ao 1 anyapu 2018 r. b parpag

LonycTUMK MHCTPYMEHTW Ha cobcTeeHuTe
CpepcTea, BKAOYEHW B KOHCONMAMPaHKa K2
(BKAKOHUTENHO MAALMHCTBEHM YHACTUA U
MHCTpYMeHTH Ha [IK1, KouTo He ca BRAOYeHKU

a8 uneHose 87, 88 u 480




B peaose 5—34), eMUTUPaHK OT ObLEpPHN
NPEANPUATAA U NPUTEXKABAH OT TPETU CTPaHU

OT KOWTO: MHCTPYMEHTH, EMUTUPAHM OT
AbWEPHW NPeANPUATHA, KOWTO NOANEKAT Ha
NOCTeNeHHo oTnagaHe

uneH 486, naparpad 4

Kopekuuu c orneg Ha kpeguTHUA PHCK

uneH 62, byksu B) u r)

Kanuran ot sropu pep (K2) npegu KOpexuum
€ ornea Ha HOPMaTUBHUTE M3UCKBAHMA

Tan oT BTOPY pep (K2): kopekuuu ¢ orneq Ha HOPMaTUBHHTE V3UCKBAHMA

MpekuTe U HenpekuTe no3uMumnmu Ha
MHCTUTYUMA B COBCTBEHIM MHCTPYMEHTM Ha K2
1 nog4uHeHuTe 3aemu (cyma c oTpuuateneH

3ham)

uneH 63, Gyksa 6), noaroyka i), uneu
66, bykea a), une 67 u unen 477,
naparpag 2

Mo3numnnTe B MHCTPYMEHTH Ha K2 1
NOAYMHEHWUTE 33eMM Ha NPeANPUATHATE OT
(UHAHCOBUA CEKTOP, KOUTO UMAT €
WHCTUTYLMATA PELIMNPOYHA KPBLCTOCaHa
NO3MUMA, Cb3AaZeHa C Uen Aa ce pasayaT
u3kycTeeHo cobcreenuTe i cpegcTsa (cyma c
OTpULATENeH 3HaK)

YneH 66, byksa 6), uneH 68 nunen
477, naparpa¢ 3

Mpekute 1 Henpekute nosuuuKn 8
WHCTPYMEHTU Ha K2 M NnoaYMHEeHuTe 3aemu
Ha NPeANPUATMATA OT GUHAHCOBKA CeKTop, B
KOWTO MHCTUTYUMATE HAMA IHAYUTENHM
uHeecTuumm (Hag 10 % v HeTo oT
AONYCTUMUTE KbCK NO3KUUMK) (Cyma ¢
OTpMUATENeH 3HaK)

4neH 66, 6yksa 8), ynerose 69, 70,
79 nunew 477, naparpad 4

OT KOMTO HOBUTE NO3WULMK, KOMTO He ca obeKT
Ha npexoaHuTe pasnopenbu

OT KOWTO No3uuuuTe npeaw 1 aHyapu 2013 r.
— 0BekT Ha npexogHuUTe pasnopenbu

MpeknTe u HeNPeKUTe No3nLMK Ha
MHCTUTYLMATA B MHCTPYMEHTM Ha K2 1
NOAYUHEHWTE 3aeMu Ha NPEANPUATHA OT
PUHAHCOBMA CEKTOP, B KOWTO TA UMa
3HAYUTENHU MHBECTULMK (HeTo oT
A0NYCTUMUTE KbEH NO3MUMM) (cyma ¢
OoTpUuaTeneH IHak)

uneH 66, Gykea r), yuneHose 69 u 79,
KaKTO U uneH 477, naparpad 4

Kopekuuu ¢ orneg Ha HopmaTveHuTE
M3HCKB&HME, NPUAEraHM KoM KanuTana oT
BTOPW pef no OTHOLIEHWE Ha CYMUTE, KOMTO
Ce TpeTupar cnopes npuHUMNKU npeawm PKIM 1
N0 ApYr NPexoAeH HauyvH, NoaNexauw, Ha
NnocTeneHHo npeycTaHoeABaHe — KakTo e
nocoyeHo 8 Pernament (EC) Ne 575/2013 (1.e.
OCTaTBLYHM CyMM no PKK)

OCTaTbyHUTE CYMM, KOMTO ce npucnagar or
HanuTana oT BTOpU pef BbB BPb3Ka ©
npucnaganvaTa ot 6azosma cobeTeeH
KanuTan oT Nbpeu peg No epeme Ha
MPexoaHnA nepuog cornacHo unex 472 or
Pernamenr (EC) Ne 575/2013

uneH 472 w uneH 472, naparpadu 3,
6yksa a), 4, 6. 8, 6ykea a), 9, 10,
bywksa a) u 11, Gykea a)

OT KOMTO @/IEMEHTUTE Ce NOCOYBaT
nogpobxo, pea no pea, Hanpumep
CblIeCTBEHAa HETHa MeM/uHHa 3aryBa,
HEMATEPUA/IHN 8KTUBK, HEAOCTUI Ha
NPOBM3KMM 33 NOKPUBAHE Ha OYaAKBaHWTE
3arybu u ap.

OcTaTbuHKUTE CymM, KOUTO ce npucnaaar or
KanuTana oT BTOPW pey, BbB BPb3Ka ¢
npyucnagavuaTa oT QOH'bJ'IHI-:ITEJ'IHMH Kanutan
OT NbPEU pej No Bpeme Ha NpexoaHua
neprog ceraacHo Yned 475 ot PernameHTt
(EC) Ne 575/2013

uneH 475 uune 475, naparpad 2,
Gykea a), naparpad 3 v naparpad 4,
bykea a)

OT KOMTO eNeMeHTHTe ce nocoysart
nogpobHe, pes no pes, HanpuUmep 83aumHM
YYaCTUA B MHCTPYMEHTW Ha AOMBAHUTENHUA
KanuTan ot NbpBM ped, NPeKn He3HAYUTENHM
VHBECTMUMM B KaNWTana Ha apyru




NpeanpuATMA 0T GUHAHCOBUA CEKTOP M T.H.

568

Cyma, HOATO Ce M3Bamaa OT KanwTana ot
BTOPU pes Mnun ce NpubaBsA KbM Hero Bbe
BPb3Ka C AONBAHUTENHWTE GUATPU 1
NpUCNaaaHuATa, Uanckeanu npeau PKU

YNEHOBE 467, 468 W1 481

OT KOATO: ... BEHTYaNeH GuUNTbP 33
HepeanwWsupada saryba

YNEH 467

OT KOATO: ... eBeHTYaneH Guatop 33
HepeanusupaHa neyanba

YNEH 468

OT KOATO: ...

YNIEH 481

CbBKYNHW KOPEKLMM Ha KanWTana oT BTOpU
mamm (W mmmmm e im imm s m—
A N

o 2
M3UCKBAHUA

58

Kanuran ot sTopu pep, (K2):

Pep 51 muHyc pep 57 -

59

CueKyneH KanuTan (CK = K1 + K2)

1966 663

| Cymara ot pegose 45 1 58

59a

PUCKOBO NpeTerneHu akTUBK No OTHOLWeHWe
Ha CYMWTE, KOWMTO Ce TPETHPAT Cnopeg,
nprHuMnm npeau PKW v no gpyr npexoaex
HauWH, NOANEKALL HA NOCTENEHHO
NPeyCcTaHOBABAHE — HAKTO € NOCOHYEHO B
Pernament (EC) Ne 575/2013 (1.e. ocTaTbuHK
cymu no PKK)

OT KOMUTO: ... BNIEMEHTU, KOUTO HE Ce
npucnagar ot BCK1 (octatbyHu cymu no
PernameHT (EC) Ns 575/ 2013) (enemeHTuTe
ce nocoysar noapobHo, pep no pes,
Hanpumep aKTUBMTE C OTCPOMEH AAHDK,
HOWTO ce ocHoBaBaT Ha Gbaelwa nevanba,
HETO OT CBbP3aHMA JaHbYeH Nacks, HENPAKD
NpUTEXaBaHn cOBCTBEHU MHCTPYMEHTH Ha
BCK1w gp.)

yneH 472 v unex 472, naparpadm 5,
8, Gyxea 6), 10, 6ykea 6) u 11, byksa
6)

OT KOMTO: ... BIEMEHTH, KOUTO He ce
npycnaaar ot enemeHTuTe Ha AK1
(ocTaTbuHM cymm no PernamenT (EC) Ne
575/2013) (enemeHTuTe CE nocousaT
noapobHo, peg no pes, Hanpumep 83auMHU
Y4acTUA B UHCTPYMEHTM Ha KanuTana ot
BTOpW pPeq, NPeKn He3HauYnTeIHn
MHBECTULMM B KanuTana Ha apyru
npeanpyATHA OT PUHAHCOBMA CEKTOP M Ap.)

yneH 475 v unex 472, naparpad 2,
Gyxkew 6) v 8) u naparpad 4, Gyxea 6)

EnemeHTH, KOMTO HE Ce Npucnaaar ot
enemeHTUTe Ha K2 (ocTaTuyHu cymu no
Pernament (EC) Ns 575/2013) (enemeHTtute
ce nocousar noapobHo, peg no pea,
HanpUMep HenpaKko npuTexasaHu cobeTeeHn
WHCTPYMEHTH Ha K2, HENpPeHU 3HAUUTENHMN U
HE3HAYUTENIHU MHBECTULLMK B KaNWTana Ha
APYri NPeanpUATAA OT GUHAHCOBMA CEKTOP U
Ap.)

yneH 477 nunen 477, naparpad 2,
Bykew 6) v 8) 1 naparpad 4, byksa 6)

60

CBbBKYNHU PUCKOBO MPeTerieHk akTMBn

1920 260

Kanutanosu cboTHoOLIEeHUA 1 Bydepu

61

Ba3oe cobCcTREH KanuTan o nbpsu peq (kato
NPOUEHT OT PUCKOBATa EKCNO3ULMA)

102

yneH 92, naparpa¢ 2, Gyksa a) 1
ynex 465

62

Kanutan ot Nbpeu pea (Kato npoueHT ot
PMCKOBATa EKCNO3KMLMA)

102

ynex 92, naparpad 2, 6yksa 6) u
uneH 465

63

CbBKYNEH KanuTan (KaTo NpoueHT ot
PUCKOBATa EKCNO3NLUA)

102

unen 92, naparpa¢ 2, byxea )

64

CneyudmruHo 3a MHCTUTYLUMATE N3MCKBaHE 33
npeanaseH mapx. obxsawauy cnegHure
n3uckeanuA: 3a BCK1 B cbOTBETCTBKE C YNEH
92, naparpad 1, bykea a); 3a 6ydep c orneq
3anaseaHe Ha KanwTana; 3a aHTU-UMKANYeH
Buhan: 22 Byhen ¢ ornen ua cucTemume pucy,

KaKTO W — 33 MHCTUTYUWMTE CbC CUCTEMHO

LKW, uneHose 128—130
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3HaueHue — 3a bydep (Bydep 3a FTMC3 unu
3a [IUC3), napaseH KaTo NPOLEHT oT
PUCKOBATa BKCNO3MUMA)

OT KOMTO: U3UCKBaHe 3a bydep c orneg

65
3ana3saqe Ha KanwTana
OT KOMTO: M3NCKBAHE 33 aHTULWKNMYEH
66
Gydep
67 OT KOMTO: W3UCKBaHe 3a bydep c ornea Ha
CUCTEMHUA PUCK
oT KowuTo: Bydep 3a rnobanHUTe MHCTUTYLMK
67a | cbe cucTemHo 3HaveHue (TUC3) uau apyrute OKW, ynen 131
WHCTUTYLMM CbC CUCTEMHO 3HaueHue (AWC3)
Pa3snonaraem 3a nokpusaHe Ha bydepute
68 | 6asos cobCTBEH KAaNWTan OT MbpewM peg (Kato AKH, unen 128
npoueHT ot 0bLiaTa PUCKOBA EKCNO3WULWA)
[He ce npunara B peryN1paHeTo Ha pPaBHULLE
69
EC]
[He ce npunara B perynvMpaHeTo Ha pasHuLLe
70
EC)
71 [He ce npunara B pery/MpaHeTo Ha pasHuLLe

EC]

Kanutanosu cuoTHOLWEHKA U Bydepu

MpexkuTe u HenpeKkuTe No3uuMK B KanuTana
Ha NpeanpUATUA OT PUHAHCOBMA CEKTOP, B

uneH 36, naparpad 1, byxea 3),
yneHose 45—46 wunen 472,
naparpad 10 uneH 56, 6ykea B),

72 | KOWMTO MHCTUTYLLMATA HAMA 3HAYMTENHK yneHose 59—60 v unen 475,
nHeecTMumm (noa 10 % u Heto ot naparpad 4 unes 66, bykea 8),
LONYCTUMMTE KbCH NO3MUMK) yneHose 69—70 uunen 477,

naparpad 4
MpeKkuTe 1 HENPEKUTE NO3ULMKM Ha
WHCTUTYUMATA B MHCTPYMEHTH Ha BCK1 Ha yneH 36, naparpa¢ 1, Gyksa u),

73 | npeanpuATHA OT PMHAHCOBUA CEKTOP, B yneHose 45, 48, 470 v unen 472,
KOWTO TA MM3 3HAYMTENHM MHBECTULMM (nog naparpad 11
10 % 1 HeTO OT AONYCTUMWTE KbCK NO3ULMK)

74 | npasex B EC
AKTMBM C OTCPOYEH AaHBK, MPOMITUYALLK OT
BPEMEHHM pa3nukum (nog 10 % 1 Heto ot yneH 36, naparpad 1, byksa 8),

75 | CBbp3aHMA A@HDbYEH NACMB, KOraTto ca yneHose 38, 48, 470 v unen 472,
M3NbAHEHW YCNOBUATa B 4neH 38, naparpad naparpad 5
3)

MpUAOKMMIA OrpaHUHEHMA 33 BKAIOYBAHETO Ha MPOBM3WK B KanuTana oT BTOpPW pea
B e i oo ) i b 4 i o e o e i U 1 I
BKIOUYEHW B K2 BbB BPBb3Ka C eKCNo3uLMi,

76 | KbM KOMTO Ce Npunara CTaHAaPTUIMPAHUAT uneH 62
noaxon (npeau BbeexaaHe Ha
orpaHuyeHreTo)

OrpaHuyeHue 3a BK/IIOYBAHETO Ha KOPeKLMK

77 | 8 K2 c orneg Ha KpegMTHUA PUCK CbrNacHo YyneH 62
CTaHA3PTU3MPAHKWA NOAXOA
KopeKuuu ¢ orneg Ha KpeauTHWA PUCK,

BHAKOYEHM B K2 BbE BPB3Ka C EKCNO3MUMMK,

78 | KbM KOWTO Ce NpuUNara NoAXoAbT Ha yneH 62
BLTPELIHUTE PeITUHIY (Npeau Bbeemaane
Ha OrpaHM4eHnero)

OrpaHmeHHe 33 BHNHOYBAHETO Ha KOPEeKUWK
79 | 8 K2 c orneg Ha KpeaMTHUA PUCK CbrNacHo yne 62

NOAXOAa Ha BLTPEWHUTE PEHTUHIM

KanuTanoBu UHCTPYMEHTH, KbM KOWTO Ce NPUAAraT cnopasymenis ¢ BpemeHHa cuna (1 avyapu 2014 r. — 1 aHyapn 2022 r.)

[eitcTBalo OrpaHuyeHne 3a MHCTPYMEHTUTE

unex 484, naparpad 3, yned 486,

80 | Ha BACK1, kbm HowTO Ce npunarat
naparpadu 2m 5
CNnopa3ymeHua C BpemeHHa cuna
81 Cyma, uaknoueHa or BACK1 nopaam uneH 484, naparpad 3, uneH 486,

orpaHu4eHneTo {I'IIJEBHI.UEBB ro cneg

naparpapu 25
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06paTHOTO M3KYNYBaHE W Nagemure)

AeicTeawo orpaHYeHHe 3a MHCTPYMEHTUTE
82 | Ha K1, KbM HOWTO Ce npunarat
CNopasymeHna C BpemMeHHa Cvina

uneH 484, naparpad 4, uneH 486,
naparpapm 3m 5

Cyma, usknoueda ot K1 nopagu
83 | orpaHuueHueTo (npesuniwaega ro cneg
06paTHOTO W3KYNYBaHEe U NagemuTe)

yneH 484, naparpad 4, uneH 486,
naparpapm 3 m 5

JeicTBalo OrpaHUYeHHE 33 MHCTPYMEHTHTE
84 | Ha K2, KbM HOWTO Ce NPWAAaraT cnopasymeHus
C BPEMEHHE CWNa

yneH 484, naparpad 5, uneH 486,
naparpagu 4 u 5

Cyma, naknoueHa ot K2 nopagmn
85 | orpaHuueHueTo (npesuwasa ro cneq
06paTHOTO W3KYNYBaHe W NaaemuTe)

uneH 484, naparpad 5, uneH 486,
naparpadpm 4 u 5

UHdopmaumsa, OTHOCHO CHOTHOLIEHMUATA HA KanUTaNoBaTa afleKBaTHOCT M pasmepu Ha KanuTana no 4n. 438 or

Pernamenrt 575/2013

KanuTanoeu U3MCKBaHMA NO KNatose ekcnosuuuu (8 ns.)
KpeauteH pucK (cnopeg cTaHAapTU3UpaHUA nogxoa)

KAMUTANOBU USUCKBAHUA

O6L1a pUCKOBa EKCNO3ULMA 1920 260
Pasmep Ha pMCKOBO NpEeTerneHnTe eKCNo3ULMM 33 KPeauTeH PUCK, KpeauTeH PUCK OT 1920 260
KOHTpareHTa v PUCK OT pa3celiBaHe U CBOBOAHM AOCTaBKK
CranpapTu3avpaH nogxon, 1920 260
KnacoBe eKCno3uuumn Npu CTaHAapTU3MPaHKUA NOAXO0A C U3KNIOYEHUE HA CEKIOPUTU3UPALLK 1920 260
nosuumu
Apyrv nosuumm 1920 260
CBLOTHOLEHUA U pa3mepy Ha KanuTana (e /is.)

CbOTHOLUEHMA HA KANMWUTANOBATA AQEKBAHTHOCT U PASMEPU HA KAMUTANA
CboTHOWeHue Ha 6asoBua cobcTBEH KanUTan OT NbPBU pes, 102.00
Mannwbk (+) /Hepoctur (-) Ha bazosua cobCTBEH KanuTan OT MbpBU pea 1880251
CbOoTHOLWEHKWE Ha KanuTana oT NbPBU pea 102.00
ManuwbK (+) / Hegoctwur (-) Ha KanuTan oT NbPBU peg, 1851 447
CbOTHOWeEHMe Ha obLa KanuTanoBa afeKBaTHOCT 102.00
Manuwwbk (+) / Hegoctur (-) Ha obwaTta cToMHOCT Ha KanuTana 1813042
UHdopmauua, OTHOCHO KPeAUTHUA PUCK OT KOHTpareHTa no 4. 439 ot PernameHt 575/2013

KanuTanosu W3MCKBaHWMA MO KNacoBe eKCno3uuum (8 nB.)
KpeauteH puck (cnopeg ctaHgapTU3MpaHus nNoaxos)
BanaHCcoBKW eKCNO3ULNK, M3N0MEHM HA KpeauTeH pUCK 1920 260
Apyrk nosuymm 1920 260
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Undopmauus, oTHOCHO Kanutanoeu bydepu no un. 440 or Pernamenr 575/2013

CovrnacHo 4n. 77 ot Hapepaba 50, UM ,, ABB UHBecTuuuun" EOO, He npunara Kanutanosu bydpepu.

WMHdbopmaums, OTHOCHO NOKasarenu oT rnobanHo CUCTEMHO 3HavyeHue no 4. 441 ot Pernamenr 575/2013

[Lpy»KecTBOTO He e ONpeAeneHo Kato rNobanHo CUCTEMHO 3HaUMMa MHCTUTYLMA, CbrNacHo Ya. 131 ot AupexTusa
2013/36/EC.

WHbopMmaLmns 3a KOPEKL MM 33 KpeaUTEH PUCK No . 442 ot PernameHT 575/2013

B3semaHuaTa, KouTo ca be3 duKcuMpaH napex, ce NpM3HaBaT NbpPBOHAYaNHO NO LUeHa Ha npuaobusaHe. B
cyetoBoAHMA BanaHc Ha [pyXecTBOTO CblIMTE ce NocoysaT MO LEeHa, HamaneHa c eBeHTyanHa 3saryba ot
obesueHKka, nopagu HecbbupaemocT. 3aryba oT obesueHKa ce OTYMTa B CAy4al, Ye CbliecTByBa OBEKTUBHO
OoKasaTenctso, Ye [py»ecTBOTO HAMA Aa 6bAe B CbCTOAHME Aa cbbepe BCUYKU AB/KUMKU CYMM, CbrAacHo
NbpBOHa4YaNHWTE YCANOBWMA NO OTHOWEHWE Ha CbLOTBETHOTO B3emaHe, nopagn 3HAYWTENHW d)HHaHCOBM
3aTpyAHeHMA Ha ONbHHUKAE, BEpPOATHOCT 3a o6nABABaHE B HECHLCTOATENHOCT W NUKBWOAUMNA, d)HHaHEOBO
NPECTPYKTYPUPaHe MAW HEBBIMOMHOCT 33 M3NNalaHe Ha -3aab/ixeHuero (nosede oT 90 AHM). BanaHcosara
CTOMHOCT Ha aKTUBMUTE Ce HamanAea 4Ype3 U3NON3BaHe Ha KOPEeKTUMBHA CMeTKa 3a obesleHKa, a CTOMHOCTTa Ha
aaryﬁaTa Ce OTpa3ABa B OTYETA 3a AOX0OWUTE KaTo pa3xoiu 3a 0693LLEHK3.

MHbopmaums, OTHOCHO CBO6OAHU OT TEKECTU aKTUBM No un. 443 ot PernameHT 575/2013

WM ,,ABB MHuBectuupuu" EOO/, He npuTeKasa 06peMeHEHH OT TEKECTHU aKTUBMU.

WHdopmauma, otHocHo nanonssanute ABKO npw npunaraHe Ha cTaHAapTM3MpaHWA NOAX0A 33 KpeaUTEeH PUCK
no un. 444 or PernameHt 575/2013

He ce non3seat ABKO.

UHdopmaums, OTHOCHO EKCNO3ULMA KbM NasapeH puck no ya. 445 ot PernameHT 575/2013

Ma3apHUAT PUCK € BEpPOATHOCTTa fa ce noHecaT 3arybu, nopagu HacTbMUAU NPOMEHU B Na3apHWUTE JIMXBEHU
NPOUEHTM WAW B MA3apHUTE UEHWU Ha OUHAHCOBWUTE WMHCTPYMEHTU B WHBECTUUMOHHUA nopTdeitn Ha
UHBECTULMOHHUA NOCPEAHUK.

KanutanoBoTO M3WCKBaHe 3a Ma3apeH PUCK, KaKTO M PUCKOBO-NPETErNeHUTe akTMBM Ce M34MCAABaT Ypes
CTaHAapTUM3MpaH NoAXo4 3a NasapeH PUCK. '

HMudopmaums, OTHOCHO M3YMCNABAHE Ha KanWTaNOBUMTE WM3MCKBAHWUA 338 ONEpPauMOHEH PUCK Nno 4n. 446 ot
PernamenT 575/2013

,ﬂ,p\‘FH{ECTBOTO M34ncnAaBa KanuTtanoen M3MCKBaHWA 3a onepauMoOHEH PUCK.

BpyTeH goxopa (ns.) Kanutanoso 06, pasmep Ha eKCNO3MUMATA KbM
u3ucKkeaHe (nB..) onepauMoHeH puck (ne.)
2015r. 2016r. 2017 r.
907 31254 367043 19 960 249 503

HHQODMQHHH, OTHOCHO €KCNO3WLUMMUTE B KanuraioBW MHCTPYMEHTU, KOMTO HE Ca BKNAKYEHW B TbProBCKU
noprdeiin no un. 447 or Pernament 575/2013

Mpe3 2018 r, BbB Bpb3Ka c 0bxBaTa Ha NpuUTemasaHWA AuueHs, ApyrecTsoTo dopmupa camo UHBECTULMOHEH
noptdein oT GUHAHCOBU MHCTPYMEHTH, KaKTO cneaBa:
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OTtyeTHa MNasapHa
Ne DUHAHCOBU MHCTPYMEHTM = o
CTOMHOCT (nB.) | cTOMHOCT (NB.)

1 |bopcoBo TbpryBaHu KanuTanoBW UHCTPYMEHTH 984 552.00 984 552.00
2 |danose Ha poroBopHu GoHaoBE 583 540.95 583 540.95
3 |bOpCOBO ThHPryBaHW AbLATOBK MHCTRPYMEHTH 158 260.30 158 260.30
4 |HebopcoBO TbpryBaHn AbATOBW MHCTPYMEHTH 130 291.16 130 291.16

ObLLO 1856 644.41 |1856644.41

UHbopmauua 3a U3NaraHeTo Ha JIUXBEH PUCK, NO OTHOLWIEHWE HAa NO3ULMMK, BKAKOYEHW B WHBECTULWOHHUA
noptdeitn no un. 448 or Pernament 575/2013

MonnuTUKaTa Ha APYHECTBOTO € HAaCco4YeHa KbM MUHMMMU3NPaAHE Ha IMXBEHWUA PUCK Npu durHaHcvpaHe. MNpes 2018
r. N ,ABB WMHBecTumm” EOO/ He e U3N0XKEHO Ha PUCK OT NPOMAHA Ha Na3apHWTE NUXBEHW NPOLEHTW Nopaaun
dakTa, ye HAMa GUHAHCOBM aKTUBM M NACUBM C NNABALLM TUXBEHW MPOLEHTH.

Uudopmauma 3a eKCNo3ULMUU NO CEKIOPUTUIUPALLX NO3ULUK NO uA. 449 oT PernamenT 575/2013

[py®ecTsoTo He Npuaara CeKIOPUTU3aLIUA, PECNEKTUBHO He OTYMTa TaKMBa NO3ULLUM.

MHdopmauma, OTHOCHO NOIMTUKA Ha Bb3HarpaxaeHuaTta no ya. 450 ot PernameHt 575/2013 u un. 75, an. 1 ot
Hapegba 50 3a KanuTanoBaTa aAeKBaTHOCT Ha MHBECTULIMOHHUTE NOCPEAHULM

M3BagKka cbrnacHo 4a. 75, an. 1 ot Hapepba 50 3a KanuTanoBaTa afdeKBaTHOCT W JIMKBMAHOCTTA Ha
WHBECTMUMOHHUTE NocpeaHnumn oT uHbopmaumata no 4n. 450, § 1 or PernamenT 575/2013, nognexawa Ha
onosecTABaHe:

Yn. 450, 6yksa K“ ObobuieHa KonuyecTBeHa WMHbOpPMaUMA OTHOCHO Bb3HarpaxAaeHuaATta, pa3rpaHWyeHa no
BMAOBE AEWHOCT:

v' ¥Ynpaswurenu - 18 187 ns.;
v' Otpen ,YnpasneHue Ha pucka” n Otpen ,HopmaTueHo cboTBeTcTBue” — 12 646 nB.;

Yn. 450, 6ykea ,3" ObobuieHa KonuyecTseHa WMHGOPMauMA OTHOCHO Bb3HarpaxkAeHWATa, pasrpaHuyeHa

nooTAENHO 3@ BMCWETO PBbKOBOACTBO W 3d CAYKWMTENWTE, YMWTO 0eNHOCTH OKa3BaT CbLLECTBEHO B'bEQE'r‘ICTBHE

BbPXY PUCKOBMA NPOodMA Ha NOCPeaHUKE

i) PasmepbT Ha NOCTOAHHUTE Bb3HArpaXAeHUA Ha BUCLIETO PbKOBOACTBO 3a 2018 r. e 18 187 ns.., kato bpoAT Ha
nony4atenute e 2 cayxutenu. PasmepbT Ha MNOCTOAHHUTE Bb3HarpaKAeHWA Ha CAYXWUTENUTe, OKa3sallu
CbLUECTBEHO Bb3AEHCTBME BbPXY PUCKOBUA NPOdUA Ha Apy»KecTBoTo e 12 646 nB., Kato BpoAT Ha noayyatenure e
2 CAyRUTENN,

i) [pyecTBOTO He U3NNalla NPOMEHNIMBO Bb3HArPamaeHUe Ha CAYKUTENUTE CH.

iii) Kem 31 pekemsBpu 2018 r. HAMA@ HEM3NNATEHW PA3CPOYEHM BBLIHATPAMKAEHUA HA CAYXKUTENUTE Ha
ApyxecTsoTO.

iv) Mpe3 2018 r. He ca OTNYCKaHW PascpOYEeHU Bb3HarpaaeHWA Ha cayuTennTe Ha [pyecTsoTo.

v) Mpe3 2018 r. HAMA NOCTBLNWAWM U OCBODOAEHM CNYKUTENN OT BUCLLETO PHKOBOACTBO.

vi) Mpe3 2018 r. He ca u3nnawaHu obeswereHus npu ocsoboxpaeaHe oT paboTta Ha CAYKUTENM OT BUCLIETO
PbKOBOACTBO W TakWBa, UYMATO AEWHOCT OKa3Ba CbLLECTBEHO BbL3JEWCTBME BBLPXY PUCKOBUMA Npodun Ha
dpyxecTBOTO.

3annau.gaHeTo Ha Bb3HarpaxjgeHunATa € NOCTOAHHO M HE 3aBWCK OT Pe3ynTaTuTe Ha AEI:"IHOCTFa.

Bcuukn Bb3Harpa4eHua ce 3annalaTt B pasmepa W CPOKOBeTe, npedBvieHn B CbOTBETHMTE TPYOLOBU WK
rpaKAaHCKKM AOTOBOPU, KAKTO U B AOTOBOPUTE 33 yNpas/ieHne U KOHTPOA.

Yn. 450, 6ykea ,M" Bposa Ha OTAE/NHWUTE AMUA, NOJY4YaBally Bb3HarpaxaeHue ot 1 MUAMOH €BpO MAW NoBeye 3a
eaHa duHaHCcoBa roguHa

[pyecTBoTo He e u3nnawano 3a ¢puHaHcosata 2018 r. Ha cBOW chywuUTeN Bb3HarpaxaeHue ot 1000 000 espo
nny noseYye,
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CovrnacHo un. 75, an. 1, 1. 2 ot Hapepba 50 3a kanutanoBaTta afeKBaTHOCT U AMKBUAHOCTT Ha UHBECTULIMOHHUTE
nocpegHunum, JpyHecTBoTO He e M3NNALWano Bb3HarpaKAeHWe Ha eguH CnyuTen B pasmep noseye ot 100 000
ne. npes 2018 r.

Il. OnosecmssaHusA, cvanacHo 4na. 68, an. 1 om Hapedba 50 3a kanumanosama adeKeamHocm Ha
UHBECMUYLUOHHUME NocpedHUYU OMHOCHO CNa3eaHemo Ha U3UCK8aHUAMA Ha paznopedbume Ha 4a. 64, an. 2
u 4na. 134 om 3reoU

YnpasuTenHuaT oprad Ha UN ,,ABB WHBecTuunn” EQOL:

1. oTroBapa 3a e$eKTUBHOTO M HAAEKAHO yNpaBieHWe Ha WMHBECTMUMOHHMA MNOCPeAHWK B CbOTBETCTBME C
HOPMaTMBHWUTE W3WCKBAaHWA, BHKIKOYMTENHO 3a MOAXOAALWOTO pasnpefeNeHue Ha 3aAb/KEeHUATa W
OTrOBOPHOCTUTE NPU ONpeaenaHe Ha OpraHW3aLMoHHaTa CTPYKTYpPa, 3a NPUEMaHeTo Ha npasuaara no 4. 69 u 3a
KOHTPOAA 32 TAXHOTO U3MbJHEHUE, KAKTO W 3a NPeAO0TBPaTABAHE W YCTAHOBABAHE Ha KOHOIMKTUTE Ha UHTepecH;
2. 0a0bpABa M KOHTPONMpa M3MBAHEHWETO Ha CTpaTerMyeckuTe LEeNWM Ha WMHBECTMLMOHHWA NOCPEAHMK W Ha
cTpaTerusaTa OTHOCHO PMUCKA W BBTPELUHOTO ynpasneHue;

3. ocurypsiBa LieNocTTa U HeNPeKbCHATOTO GYHKLUMOHUPAHE Ha CMCTEMMUTE 3a CYETOBOAHO U GUHAHCOBO OTYMTAHE,
BKNOYMTENHO GUHAHCOBM M ONEPATUBHU KOHTPOM, U CbOTBETCTBME Ha AEWHOCTTa C HOPMATUBHUTE U3UCKBAHUA U
NPUAOKUMUTE CTaHAAPTH;

4. pbKOBOAWM W KOHTPO/AMPA W3MbAHEHWETO Ha M3WCKBAHMATA CbI/NIACHO TO3M 3aKOH OTHOCHO Pa3KpPMBAHETO W
npeAocTaBAHETO Ha MHOPMALLUA;

5. 0TroBaps 3a YNpa)KHABAHETO Ha edeKTUBEH KOHTPO/ CNPAMO BUCLUMSA PbKOBOJEH NepcoHan;

6. oTroBapa 3a eQeKTMBHOCTTa Ha CUCTEMMWTE 33 YynpaBieHWe B MHBECTULMOHHWA MOCPEeAHMK, KaTo npu
HeobxoaMmocT npeanpuema HeobxoAMMWUTE MEPKKM 32 OTCTPaHABAaHE Ha KOHCTAaTUPaHUTE HECHOTBETCTBUA;

7. Npu OTYMTaHE Ha ecTecTBOTO, 06XBaTa WM CAOMHOCTTA Ha M3BbPLBaHATA OT MHBECTUUMOHHMA NOCPeAHMUK
AEWHOCT W Ha BCHMYKM NPUAOKMMW HOPMATMBHM W3WCKBAHWA NpUema, CbOTBETHO 0A06pABa, M KOHTpPOAWpa
Cna3BaHeTo Ha:

a) opraHM3auMoHHaTa CTPYKTYpa Ha WHBECTMLMOHHWA NOCPEAHWMK 33 M3BbPLUBAHE Ha YCAyruTe U AelHOCTUTE No
Un.6,an.2u3;

6) M3UCKBAHMATA 33 3HAHWUA, YMEHUA U ONUT HA CNYKUTENUTE B CbOTBETHUTE 3BEHA;

B) pasnpegeneHueTo Ha pecypcnTe, HEoBX04MMM 32 U3BBLPLUBAHETO HA YCAYrUTe U AEeAHOCTUTE No Yn. 6, an. 2 u 3;
r) NOAUTMKKTE, NPaBuaTa WU NpoueaypuTe Ha MHBECTUUMOHHWA NOCPEAHUK, C KOWUTO Ce ypeaa NpeAocTaBAHeTo
Ha yCAyruTe U U3BbPLBAHETO Ha AerWHOCTUTE No YAN. 6, an. 2 u 3;

[) NOAMTMKATa NO OTHOLWEHWE Ha npeanaraHuTe AW NPeAoCTaBAHWM YCAYIM, AEMHOCTM, NPOAYKTM U onepauuun B
CbOTBETCTBME C AOMNYCTUMOTO 33 WMHBECTMLMOHHMA MOTPEAHWK PaBHULE Ha PUCK W C XapaKTepUCTUKUTE U
NoTpebHOCTUTE Ha KAMEHTUTE Ha WMHBECTULMOHHUA NOCPEeAHMWK, Ha KoWTO Te We 6baaT npegnaraHu WMau
npefocTaBAHM, U M3BBLPLLIBA CTPEC TECTOBE NPWU HeobxoaumocT;

e) NoAWTMKaTa 3a Bb3HarpakAeHUATa Ha CAYKUTEAUTE, yYacTBaluM B NPeAOCTaBAHETO Ha YCAYTU Ha KAMEHTUTE Ha
WHBECTULMOHHWA MOCPEAHUK, KOATO Aa Hacbp4aBa OTFOBOPHO BW3Hec nosegeHwe, cnpasegMBo TpeTupaHe Ha
KNWUEHTUTE, BKAIOYUTENHO NPWU Bb3HWKBaHE Ha KOHONWMKTU Ha MHTEpecH;

8. HabnogaBa M NOHe BeAHBK rOAWLLHO OLEHABA:

a) ageKBaTHOCTTa Ha CTPaTerM4yeckmMTe Lenn Ha MHBECTULUMOHHMA NOCPeAHMK OTHOCHO M3BbPLUBAHETO Ha ycayruTe
1 [EWHOCTUTE MO UA. 6, an. 2 U 3 U TAXHOTO U3NbAHEHUE;

6) edbeKTMBHOCTTa Ha OpraHMU3aUMATa U yNpasneHUeTo Ha UHBECTULMOHHMA NOCPeaHWK;

B) afeKBaTHOCTTa Ha MOAMTUKUTE, MpaBunaTta U npouesypuTe Ha WMHBECTULMOHHWMA NOCPEAHWMK, C KOWTO ce
ypeaa npeaocTasAHeTo Ha YCAYTuTe U M3BbPLUBAHETO Ha AeWHOCTMTe No UA. 6, an. 2 1 3;

9. NpU KOHCTaTUPaHW HapyleHUA U HEeCbOTBETCTBMA B CaydauTe no T. 8, Gyksu "a" - "B" npeagnpuema mepku 3a
TAXHOTO OTCTpPaHABaHe.

YnpaeuTenuTe ca U3roTBuaW U npuenu MoAuTMKa 3a Bb3HarpaxKAeHWATa, KoaTo e ogobpeHa v npuera oT cbeeTa
Ha AWPEKTOPUTE Ha eAHONUYHUA COBCTBEHUK.

MNHBECTULMOHHMA NOCPefHUK He e OonpedeneH, KaTo 3Hayum OT FAefHa TOuKa Ha pasmepa, BbTpellHaTa
opraHu3aums M xapaKkTepa, ecTecTBOTO, 06XBaTa M CAOKHOCTTa Ha HeroBaTa AeMHOCT U CbOTBETHO He e Cb3AaBaH
KomuTeT no Bb3HarpamaeHuaATa.

16



Ill. OnosecmasaHua eve eépbaka ¢ 4a. 68, an. 1 om Hapedba 50 30 Kanumanosama adekeamHocm Ha
UHBECMUYUOHHUME NOCPedHUYU OMHOCHO CNA38aHEMO HA U3UCKBAHUAMA Ha pasnopedbume Ha 4. 134, an. 1
om 3NN

MHbopmaumaTa e NpeacTaBeHa B rogUWHUA GUHAHCOB

Jara: 29 mapt 2019 T.
daran [iparaHos/ B - ‘.;;‘.}““*-\

AR

BAPHA
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