NOUTUKA
3A U3Mb/IHEHUE HA HAPEXAHWUA HA UHBECTULIMOHEH NOCPEAHWMK “ABB UHBECTULIMK” EOOJ,

I. OBLLIX MONOXEHNA

Yn. 1. MonuTMKaTa 3a M3MNbJHEHME Ha HapeXAaHWAa Ha WMHBECTMUMOHeH nocpegHuk (MN) “ABB
Nusectnumn” EOOA (“MonntrKkaTa”) e npmueTta Ha ocHoBaHMe Y. 84 n yn. 86-87 oT 3aKoHa 3a NasapuTe
Ha puHaHcoBM nHcTpymeHTH (3MPU), KakTo 1 un. 64 1 65 ot lenernpar Pernament (EC) Ne 2017/565 no
OTHOLWIEHME HA OPraHM3aUMOHHUTE M3UCKBAHWA W YCNOBMATA 33 M3BbPLBAHE Ha JAeNHOCT oT
MHBECTULUMOHHUTE nocpeaHnum (PernamenT (EC) Ne 2017/565).

Yn. 2. UHBECTULMOHHMAT NOCPEAHUK MU3MbAHABA MPUETUTE KAMEHTCKM HapeXaaHuA C'bO6pa3HO
HactoAwarta MoANTUKa U CBOEBPEMEHHO YBEAOMABA KANEHTUTE 33 NPOMEHMU B HeA.

Yn. 3. Mpu n3ebpLUBaHE HA UHBECTULMOHHU YCAYTU N ,D,eVIHOCTVI 3a CMeTKa Ha KTINeHTU MHBECTULLMOHHUAT
nocpeaHunK AEI}‘ICTBa 4eCTHO, cnpasegnBo U Kato I'IpOd)ECMOHa/'IVICT, B Haﬁ-,u,o6bp UHTEpEeC Ha cBouTe
K/IMEHTU.

Yn. 4. NHBECTULMOHHUAT NOCPEAHUK TPETUPA CBOUTE KINEHTU c1;o6pa3Ho HanpasBeHaTa KaTeropmsauumA
N NPpUNoOXMMmmnTE, Cblr1aCHO 3MNPUN nsmnckeaHumA cnopen Bnaa U CTaTtyca Ha KIMEHTa.

Il. APUHLUMN HA ,,HAX-0,0BPUA PE3YITAT”

Yn.5. (1) MHBECTMLMOHHMAT NOCPEAHMK U3Mb/IHABA HapeX4aHETO Ha KAMEHTa KaTo NpeanprMemMa BCUYKK
[0CTaTb4YHM CTHIMKM 33 NOJlyYaBaHe Ha Bb3MOMKHO Hall-A06puA pesyaTtaT 3a KnmeHTta. MHBeCTULMOHHUAT
NnocpesHVK e U3NbAHWA TOBa 3a4b/IXKEHUE, aKO € Npeanpuen A0CTaTbYHM CTbINKK, 3a Aa oTYeTe:

1. ueHaTa, CbrNAcHO YC/I0BUATA HAa HApPEXKAAHETO,
pa3mepa Ha pasxogure,
H6bp3MHaTa Ha U3MbJHEHME Ha HapeXK4aHeTo,
BEPOATHOCTTA 3a U3MbJIHEHME,
CETb/IMEHTa,
pa3mepa 1 ecTecTBOTO Ha HAapeXKAaHEeTo;
KaKTO M BCMYKM ApYrv 06CTOATENCTBA, CBbP3aHU C U3MbJIHEHNETO Ha HapeXKaaHeTo.
MpY KOHKPETHU MHCTPYKLMM OT CTPaHa Ha KJAMEHTa MHBECTULMOHHUAT NocpeaHuK TpAabBa Aa U3MbAHM
HapeXAaHeTo, KaTo C/efBa Te3n MHCTPYKLUMN.
(2) Mpu u3NbAHEHME Ha HapeXpaHe, No4aAeHo OT HenpodecMoHaneH KANEHT, Bb3MOXKHO Hal-g06pusa
pe3ynTaT ce onpeaens ot 06LaTa CTOMHOCT Ha CAe/IKaTa, BK/oYBalla LeHaTa Ha GMHAHCOBUA MHCTPYMEHT
M pa3xoAmTe, CBbP3aHu C U3MbJHEHNETO.
(3) PasxoauTte, cBbpP3aHM C M3MbAHEHWUETO, BKIOYBAT BCUUYKU PA3XOAM, KOUTO cCa NPAKO CBbP3aHM C
U3MbJIHEHNETO Ha HaPEXAAHETO, BKAOUMTENHO TaKCU 32 MACTOTO HA M3Mb/IHEHME, TAKCUTE 33 KAUPUHT U
CETb/IMEHT, KaKTO U APYrv TaKCU U Bb3HArPasKAeHUs, NAaTeHn Ha TPETU LA, y4acTBaLLUM B U3MbJHEHME
Ha HapeKaaHeTo.
(4) 3a nocturaHe Ha Bb3MOXKHO Hall-406pUA pe3yaTaT, B CydauUTe KOraTo CblLeCcTByBa noseye oT eqHo
KOHKYPEHTHM MecTa 3a M3MbJIHEHWE Ha Hape)KaaHe BbB BPb3Ka C GpUHAHCOBM MHCTPYMEHTU W Npu
M3BbpLUBAaHE Ha MpeueHKa W CpaBHEHWE Ha pesynTaTMTe, KOMTO moraT Aa 6baaT MmocTurHaTv 3a
HenpodecnoHaNHUA KANEHT NPU U3NbJHEHWE Ha HapeX[aHeTo Ha BCAKO OT MecTaTa 3a M3Mb/HeHue,
NMoCoYeHM B HacToslWaTa noauTtnka “ABB UHueecTnunn” EOO/L, B3ema npeasua: a) KOMUCMOHATA CU U 6)
pa3xoauTe 3a U3MbJIHEHWE Ha HaPEXKAAHETO Ha BCAKO OT Bb3MOXHUTE MeCTa 3a U3MbJHEHME.
(5) MHBECTULMOHHMAT NOCPEAHMK HAMA NPaBO Aa MoJy4aBa Bb3HarpaXkAeHue, OTCTbMKa UKW HenapuyHa
obnara 3a npegaBaHe Ha Hape)KgaHe A0 KOHKPETHO MACTO Ha TbprosusA MAM 33 M3MbJAHEHME Ha
Hape)gaHe, ako Mo TO3M HauyMH HapylaBa M3MCKBAHMATA 3a yrnpasjeHMe Ha KOHOAUKT Ha MHTepecw,
paskpuBaHe Ha MHGOPMaLUMA Ha KAMEeHTa, NpaBMaaTa 3a NPeaoCcTaBAHe Ha He3aBUCUMM MHBECTULMOHHMU
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CbBe€THN, OrPaHNYEHNATA 3a Noayd4aBaHe HAa KOMUCUOHHU U O6.I'|aFVI, OUu€eHKaTa 3a noaxogAula ycayra,
KNay3nTe Ha A0rosopa, NpasnaiaTta 3a Cb3a4aBaHe U npeasiaraHe Ha ¢MHaHCOBVI MHCTPYMEHTMU.

. AENCTBUA HA UHBECTULMOHHUA NOCPEAHWUK NPU YMPABNEHUE HA MOPTOENN
M NP NPUEMAHE U NPEOABAHE HA HAPEXXOAHNA 3A CMETKA HA KJIUEHTU

Yn. 6. (1) KoraTo MHBECTULIMOHHMAT NOCPEAHMK YNpaBAsBa NOPTHEN 32 CMETKA Ha KNMEHT, ToM cnassa
3ab/IKEHVNETO A3 AeicTBa Cbobpa3HO Han-406puA MHTEPEC Ha KAMEHTA, KOraTo NoAaBa HapeXKaaHus 3a
M3Nb/IHEHWE Ha APYro nLeEe MO B3eTW OT HEro pPelleHus 3a TbproBusa ¢ GUHAHCOBU MHCTPYMeEHTU. UM
CMasBa M 3a4b/IXKEHMETO CU MO Y. 3 OT HacToAWaTa NOUTUKA.

(2) KoraTo MHBECTULMOHHUAT NOCPEeAHNK N3BBPLLBA AEAHOCT N0 NPUEMaHe 1 NpesaBaHe Ha HapeXKaaHus
BbB BPb3Ka C e4NH UM NoBeye GUHAHCOBU MHCTPYMEHTU, BKIKOUMTENIHO NOCPEAHNYECTBO 33 CKIOYBaHe
Ha cAeNKkM ¢ GMHAHCOBM MHCTPYMEHTU M NpeaaBa Ha APYrv vua HapeXAaHWAa Ha CBOWM KIMEHTM 33
M3MNb/IHEHWE, TON AeNCcTBa CbobpasHO Hal-406pMA MHTEPEC Ha KANEHTA.

(3) 3a M3nbAHEHME Ha 3a4b/KEHMATA MO an. 1 U 2 UHBECTULMOHHUAT NOCPEAHMK NpeanpruemMa BCUYKK
[0CTaTb4HU MEPKM 33 NOCTUraHe HA Bb3MOXKHO Hali-0,06pUA pesynTaT 3a CBOUTE KIMEHTU, KAaKTO OTYnUTa
dakTopuTe: Han-g06pPa 3a KIMEHTA LeHa CbI/IacHO YC/I0BUATA Ha HapeXKAaHeTo, pa3mep Ha pasxoaute,
6bp3nHa Ha U3Mb/IHEHWE HA HapeXKAaHEeTO, BEPOATHOCT 32 U3MbJIHEHME, CETL/IMEHT, Pa3mep, XapakTep,
KAKTO M BCUYKM ApYrn 06CTOATENCTBA, CBBP3AHU C U3MbJAHEHMUETO Ha HaperKa4aHeTo.

OTHOCUTENHATA 3HAYMMOCT Ha BCEKM OT Te3n GaKTopM ce onpenena nocpescTBoM KputepummTe no un. 15,
an.1, 1. 1-4 yctaHoBeHM OT HacToAwaTa MonnTHKa, a 33 HeNPOPECUOHANHUN KNMEHTU - HA U3UCKBAHETO MO
un. 3 nnoun. 84 ot 3NdPuU.

Yn. 7. IHBECTULIMOHHUAT NOCPEAHUK € U3MbHUA 334 b/IKEHUATA CU a AeicTBa cbobpasHo Han-106pus
MHTEPEC Ha K/JWEHTa U He e A/NbXKeH Aa Crna3Ba M3UCKBAHeTO Aa nonara BCUYKM pasyMHM ycunusa 3a
nocTuraHe Ha Hain-go6bP pesynTaT 3a CBOUTE K/IMEHTW, KOraTo C/1e[Ba KOHKPETHWN YKa3aHWA Ha KJWEeHTa
NPy U3MNbJIHEHME HAa HAapeXAAaHETO UK NpefaBa HapeXAaHeTo 3a U3Mb/IHEHME Ha APYro nLe.

Yn. 8. 3aakumu, 06anraLmMm n KOMMEHCaTOPHM MHCTPYMEHTH, ThPryBaHM Ha GbArapcku perynmpaH nasap
MAN MHOroCTpaHHa cucTema 3a Tbprosua (MCT), MHBECTULMOHHMAT MOCPEeAHWUK MOXe Aa npenasa
HapeK4aHuA 3a U3MbJIHEHME CaMO Ha INLLeH3MPaHM OT KomucusaTa 33 GUHAHCOB HAA30P MHBECTULMOHHM
nocpeAHULM AN Ha TaKMBa, NON3BaLLM ce OT EAMHEH nacnopT Ha TeputopuaTa Ha Peny6ivKka Bbarapus
M MMaLLLM NPaBO [a CKAOYBAT CbOTBETHMTE CAE/KU Ha perynmpaH nasap uan MCT B cTpaHara.

Yn. 9. 3a akumu, obavraumm u GUHAHCOBM MHCTPYMEHTU, PA3/IMUHU OT LLEHHW KHWXKA, cbraacHo 3MdU,
KOUTO He ce TbpryBaT Ha Ob/Arapcku perynvpaH nasap WAM MHOFOCTpaHHa cucTema 3a Tbprosus,
WHBECTULIMOHHUAT NOCPEAHUK MOXKE A NpeAaBa HapexAaHWa 33 U3Mb/IHEHWE CaMO Ha UHBECTULMOHHM
nocpesHuLM, NPUTEXKAaBaLLM NNLEH3 OT CbOTBETHUA HaLMOHaNeH HaA30pPeH OpraH.

Yn. 10. (1) KoHKpeTHOTO nocoyBaHe Ha MHBECTUMLMOHHWUTE MoCpeaHUUM Mo NPesxoaHuTe M3pedyeHus
CTaBa c/sies, CKAoUYBaHe Ha gorosop mexay “ABB MHeectnunn” EOO/ v HacpewHaTa cTpaHa.

(2) UHBECTUUMOHHUTE NocpeaHnum, ¢ Kouto “ABB MHBecTMumnn” EOOL cKntouBa A0roBop 3a NpegaBaHe
Ha KJAMEHTCKU HapexaaHuaA Tpabsa ga pasnonarat ¢ HeobxogMmuUTe CropasyMeHUA U MEXaHU3MM 33
U3MNbJIHEHWE, KOUTO Aa ocurypsT, ye "ABB MHBecTumnn” EOO/ n3nb/iHABA 3a4b/XKEHMATA CU CbIIACHO
M3MCKBAHMATA Ha AelcTBalLoTo B Penybanka bbarapua sakoHogatenctso. MNpeaun ckaouBaHe Ha 4,0roBop
C ApYr UHBeCcTULUMOHeH nocpegHuKk "ABB UHBectuumn” EOO/L, n3BbpLIBa NPOYYBaHE Ha KOHTPAreHTa cu ¢
orsieq, cna3BaHe Ha rOPHUTE U3UCKBAHUA U 3aLLNTA HA MHTEPECUTE Ha KINEHTUTE CU.

Yn. 11. (1) MHBECTULMOHHMAT NOCPEAHMK, MOXKe Aa ynpaBnsasa nopTdeiin 3a CMeTKa Ha K/AWEeHTa U
onpeaens MecTaTa 3a u3nbaHeHue (MW), Ha KOMTO 3HAYMTENTHO Pa3unUTa M NpeanpUema pasyMHMN CTbMNKK
3a NocTUraHe Ha Hali-4,06pu pPes3ynTaTh, CMUCHK Ha KOMTO € NOCOYEH KaTo NPUJIOKEHNE KbM HacTosAWwaTa
Monutuka.



(2) OnpegeneHute cybekTv TpAbBa A4a MMaT NPaBM/Ia 3@ M3MbJIHEHME HA HAapeXKAaHWsA, KOUTO No3B0ABaT
Ha MHBECTULIMOHHMA NOCPEAHNK Aa U3MbAHU 3a0b/IKEHUATA CU MO HacToAlmA Pasaen, KoraTo niacupa
WM NpeaaBa HapeXKaaHMA Ha TaKbB CYOEeKT 3a U3Mb/IHEHME.

HactoawmaTr Pasgen He ce npwaara, KOrato WMHBECTULMOHHUAT MOCPeAHUK NpeaocTaBA ycayra 3a
ynpaBneHue Ha noptdenn uam nonyyasaHe v NpeJaBaHe Ha HaPEXAaHUA U CblLEeBPEMEHHO U3Mb/IHABA
NoNyYeHUTEe HapeX[aHUA UAKU peLleHMATa 3a TbpryBaHe OT MMeTO Ha nopTtdeina Ha KaneHTa. B Tesun
cny4vam ce npunara yn. 84 ot 3NMOU .

IV. NIPEAOCTABAHE HA NHOOPMALIUA HA K/TMEHTU 3A HACTOALLATA NOJZINTUKA

Yn. 12. (1) WHBECTULMOHHUAT NOCPEAHUK NPEAOCTaBA Ha KAMEHTUTE CUM CBOEBPEMEHHO, Npeay Aa
3ano4yHe Aa NpeAocTaBs ycayru, cnegHata uHpopmauma 3a Monutmkara:
1. oTHOCMTEeNHAaTa 3HAYMMOCT Ha cneHuTe paKTopu 3a U3NbJIHEHMUE:

a. Hal-gobpaTa 33 KAMEHTA UEeHa CbrNacHO YCN0BMATA HA HAapeXKAaHeTo,
pa3mep Ha pasxoguTe,
6bp3MHa HA M3NBAHEHME Ha HApEeX4AHEeTO,

BEPOATHOCT 33 U3NMbJIHEHME,
CETb/IMEHT,
pa3mep M xapaKTep Ha HapeXaaHeTo;

g. KaAKTO M BCUYKM APYrM 0O6CTOATENCTBA, CBBP3aHM C M3MbJHEHMETO Ha HaperKa4aHeTo.
OTHOCUTENHATA 3HAYMMOCT Ha ropHUTE GaKTOpPK ce onpeaens B CbOTBETCTBUE C KpuTepuute no yn. 15,
an. 1, . 1-4 ot HacTtoAwaTa MNonnTtmka.

Korato WHBECTUMUMOHEH NOCPEeAHWMK M3MbAHABA HapeXAaHWA 33 HenpoPeCUOHANHU KAWEHTU, TOWM
npeaocTaBsa Ha Te3W KANEHTU pe3tome Ha MoNTMKaTa, aKLLeHTMPALLO BbPXY 06LWMA pasmep Ha pasxoamTe,
3an/1allaHm OT TaX. Pe3tomeTo cbabprKa ChLLLO TaKa NpenpaTka KbM Hal-aKTyanHUTE AaHHUW 3@ Ka4ecTBOTO
Ha u3nbaHeHue, nybankyBaHM B cboTBETCTBME CbC 3MPU, 33 BCAKO MACTO 33 U3MBAHEHWNE, MOCOYEHO B
HacToALWaTa NONTUKA.

2. Cnucbk Ha MecTaTa 3a M3NbJAHEHWE, Ha KOUTO MHBECTULLMOHHMAT NOCPEeAHMK 3HAYMTENHO pas3ymTa 1
npeanprMema pasymMHu CTbMKM 33 NOCTUraHe Ha Hali-[,06pKu pe3yaTaTi Npu U3NbJHEHWE HA HApeXaAaHWA
Ha KAMEHTH, e NocoyeH KaTto MNpunoxxeHne N2 2 Ha HacToAwaTa MonuTuKa.

2.1. NpegumcteoTto Ha ,BPB-Codpua” AL KaTo MACTO 32 U3MbJHEHWE € CBbP3aHO C PU3NMYECKOTO My
pa3nosioKeHne Ha TeputopuaTa Ha Penybauka Bbarapusa, KOeTo NpeanocTaBs BUCOKA ONepaTUBHOCT B
paboTaTa Ha nocpeaHMKa Nno UsMb/HEHWE Ha K/IMEHTCKU HapexKaaHuaA. CneaBa ga ce oTyMTa M no-gobparta
KOMMCMOHHA MOJIMTUKA Ha TOBA MACTO 33 M3NbJIHEHME CPAaBHEHO C YyKAEeCTpaHHM TakuBa. lNpensua,
¢dakTa, ye Ha ,,6PB-Codua” ALl ce TbpryBaT akuMKM Ha BbArapcKU APYKECTBa TOBA AaBa Bb3MOMKHOCT 3a
U3Nb/IHEHWE Ha K/IMEHTCKM HAapeXAaHWA B MOCOYEHUA OT KAMeHTa 0bem, a ueHaTa Ha Te3u akuuu ce
dopmMmmpa Ha cblMA Masap KbAeTo Te We 6bAaaT 3aKyneHu uau npogageHun. He Ha nocnesHo MACTO
KOMMEHCATOPHM MHCTPYMEHTU ce TbpryBaT camo Ha ,, b®B-Codua” ALL KaTo MACTO 3a U3NbBIHEHME.

2.2. TlpU UW3BKAOUUTENIHU OOCTOATENCTBA, KOraTO K/AMEHTLT € fAan cneumduyuHuM MUHCTPYKUMKM Ha
WHBECTULMOHHUA NMOCPEAHMK 33 CKMOYBAHE Ha CAefKa ¢ HeobnyamHU PUHAHCOBM MHCTPYMEHTU UK
€K30TUYHM AepmnBaTh, NOCPEAHUKDBT MOXKE A3 M3N0N3Ba MeCTa 3a U3MbJIHEHME, KOUTO HE Ca MOCOYEHU B
HAcToALATa NOJIUTMKA, HO Ce AOrOBAPAT C KAMEHTA NPU NOLaBAHE HA HAPEXAAHETO M NPKU CnasBaHe Ha
nsncksaHuaTta Ha 3MPU n PernamenT (EC) Ne 2017/565.

2.3. M360p Ha MACTO 33 U3MbJIHEHWE MOKE [a Ce NPeSOCTAaBU HAa KIMEHTA Ypes CbOTBETHUTE NaaTGopMMu
3a Tbprosua. B ciyyall, Ye TakbB M360P € NPeaoCTaBEH Ha KAWEHTA, HAa NOCNeAHMA ce AaBa KOPEeKTHa,
ACHa M Henoage)xAala MHPopmaumaA, 3a 3 He ce AOMNyCHe KAMEHTbT Aa u3bepe eAHO MACTO 3a
M3Mb/IHEHWE BMECTO APYro e AMHCTBEHO Bb3 OCHOBA Ha LLEHOBATA NOJIMTUKA, NPUAaraHa OT NOCPeAHMKaA.
2.4. C npvemaHeTo Ha Hactoawata lMonantuka, KANMEHTBLT M3PUYHO Ce CbriacaBa MHBECTULMOHHUAT
NocpeaHVK Aa U3BbPLIBA U3MbJHEHWE M3BbH MecTa 3a TbprosuA. Mpu M3NbAHEHWE M3BBH MACTO 3a
TbProBuA, MHBECTULMOHHUAT NOCPELHUK YBEAOMABA KANEHTA, Y€ PUCKDBT HA HACpeLLHaTa CTpaHa MoXe
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0a 6bae NoBMLWEH, a CbWO TaKa M HamasieHa CTeNeHTa Ha BepOATHOCT 3a M3MbjHeHMe, 6bp3uHa,
CETL/IMEHT, KOETO KaTo LASI0 MOXKE [a YBENMYM OOLLMA PUCK NPU caesKaTa.
2.5. CnucbK Ha paKTopu, M3non3saHK 3a n3bop Ha MACTO 3a U3NbAHEHME:

1. BbB3MOXKHOCTTA 3a MNOCTUraHe Ha HaW-gobpaTa 3a KAMEHTA LEeHa Cbl1aCHO YCAOBMATA Ha
HapeXX4aHeTo 1 BUAa TbpryBaH GUHAHCOB MHCTPYMEHT;
pa3mep Ha pa3xoauTe;
6BbpP3nHa Ha U3NBJIHEHUE HA HAPEXKAAHETO;
BEPOATHOCT 33 U3NbJIHEHME;
CETb/IMEHT U KAUPUHF, OPraHU3NPaHN OT CbOTBETHOTO MACTO 3@ U3MNbJIHEHUE;
2.6. I'IocoquMTe dakTopn ce B3emat npeasug or Otaen ,HopmatmsHo CvotBetctBue” Ha WUI 3a
[0Ka3BaHe Npej KAMeHTUTE Ha NocaeA0BaTe/IHO MOCTUraHe Ha Hali-406po M3NbAHEHME.
2.7. VIHBECTUUMOHHMAT NOCPEAHUK OTYMTa ropHUTe dakTopu nNpu u3bop Ha MecTa 3a M3MbAHEHME.
MpouecbT Ha M360p ce NpoBeXAa OT BUCWIMA MEHUAXMBHT Ha WM, npu cbaeicTeBMe OT 3BEHATa 3a
yrnpasieHMe Ha aKTUBM W U3NbBAHEHWE HA CAENKWU. B npoueca Ha 1M360p moxe Aa ObAe BKAOYEH U
CNYXUTEN NO CbOTBETCTBMETO, C Or1ed, MMHUMM3NPAHE Ha NPaBHU U PerynatopHu pUCKoBe.
3. C npuvemaHeTo Ha HacToswaTa MoNNTMKA KAMEHTBT CE CYMUTA ACHO U U3PUYHO NPeaynpeaeH, Ye BCUYKMU
cneuymanHn MHCTPYKLMK (yKa3aHMA) OT Heroea cTpaHa moraTt ga nonpevat Ha “ABB UHBecTuunmn” EOO/
0a npeanpueme HeobxooumMuTe OEWCTBUA 33 MNOCTUraHe Ha Hal-4o06bp pesynTaT NpU U3NbJAHEHUE Ha
HapeXKAaHMATa, B CbOTBETCTBME C Ta3M [OAMTMKA, 3@ YaCcTTa OT HApPeXKAAHETo, A0 KOATO ce OTHacAT
cneumanHUTe MHCTPYKUMUK (yKa3aHuA).
(2) MHdopmaumsaTa No ToUKM 1-3 Ha an. 1 ce NpeaoCcTaBA Ha KAMEHTa Ha TpaeH Hocuten. MHpopmaumata
no TouyknM 1-3 Ha an. 1 moXKe Aa ce nNpenocTaBA W NOCPEACTBOM WHTEPHET cTpaHuuata Ha “ABB
Nusectmumn” EOOL, npu cnassaHe Ha UsncksaHmaTa no 3MPU n Pernament (EC) Ne 2017/565.

vk wnN

V. U3NMbJIHEHUE HA K/IMEHTCKU HAPEXXJAHUA

Yn.13.(1) MHBECTULMOHHMAT NOCPEAHUK € ANbXKEH A3 U3Nb/IHABA He3a6aBHO, YECTHO M TOYHO NpUeTuTe
KJIMEHTCKU HapexAaHus, BKIKUYMTENHO a CNa3Ba pea Ha NocTbMNBaHe Ha MAEHTUYHU HapeXaAaHus.

(2) WHBECTUUMOHHUAT NOCPEAHMK:

1. rapaHTMpa, Ye M3MbJHEHWUTE OT MMETO Ha KAMEHTUTE HapeAaHusa ca He3abaBHO M BAPHO
perncTpupaHun 1 pasnpeaesneHu.

2. V3Mb/HABA CPAaBHUMM B APYTY OTHOLIEHWUA HAapeXAaHUA Ha KIMEHTM NOoC/ieA0BaTeHO U He3abaBHo,
OCBEH aKO TOBa € HEeOCbLLECTBUMO NOpaau XapaKTePUCTMKMTE Ha HapeaaHeTo uaun npeobnagasawmre
nasapHu YCNOBUA MW aKO MHTEPECUTE Ha K/MEHTa He HanaraT o6paTHOTO.

3. nHbopmmMpa HenpopecnoHaHMA KIMEHT 3a BCAKO CbLLLECTBEHO 3aTPyAHEHWE, CBbP3aHO C NPaBUIHOTO
M3Mb/IHEHUE HA HapeXKaaHuATa, He3abaBHO NpuW y3HaBaHe 3a 3aTPyAHEHMETO

Yn. 14. (1) HesabaBHO cfien nonydvaBaHe Ha HapeXdaHe OT KAMEHT MM B3eMaHe Ha pelleHue 3a
TbpryBaHe MHBECTULLMOHHMAT NOCPEAHMK PETUCTPMPA M NOAABPKA Ha PA3MOIOKEHMNE HA KOMNETEHTHUTE
OpraHu NoHe cnegHuTe AaHHU, LOKOKOTO Ca NPUAOXMMU KbM BBMPOCHOTO HapeXgaHe Uian BbNpPoCHOTO
pelleHune 3a TbpryBaHe:

1. Ume n apyro obo3HavyaBaHe Ha KANEHTA

2. Ume 1 gpyro 0603Ha4YaBaHe Ha BCAKO CbOTBETHO /ILLE, AEMUCTBALLO OT MMETO Ha K/IMEHTA

3. Obo3HauyaBaHe, KOETO MAeHTUOULMpA Tbproseua (MAEHTUPUKATOP Ha TbProsel) B pPamKuUTe Ha
WHBECTULMOHHUA NOCPEAHMK, KOUTO OTFOBapA 38 MHBECTULLMOHHOTO pelleHne

4. Obo3HauyaBaHe, KOeTo MAaeHTUdUUMPa anropuTbma (MAEHTUPUKATOP Ha anropuTbM) B PaMKUTE Ha
WHBECTULMOHHUA NOCPEAHMK, HA KOMTO Ce OCHOBaBa MHBECTULMOHHOTO peLleHune

5. MHaukaTop ,Kynysa“/,npogasa”

6. WpeHTndUKaLma Ha MHCTPYMEHTa

7. EAVHWYHA ueHa W NapuyHa egmMHULA

8. LleHa

9. MHO»XWTEN Ha LeHaTa



10. Banyta 1l

11.Banyta 2

12. MbpBOHAYANHO KOJIMYECTBO M KONMYECTBEHA €ANHMLA

13. Mepwuop Ha BaAMaHoOCT

14. Bupg Ha HapeXKpaHeTo

15. BcAKaksm Apyru AaHHU, YCIOBUA M KOHKPETHU YKa3aHMA OT KJIMEHTA

16. JataTta U TOYHUAT Yac Ha NOAyYaBaHEe Ha HapeXKJaHeTo AW aaTaTa M TOYHMAT Yac Ha B3emaHe Ha
pelweHneTo 3a TbprysaHe.

(2) B HapexaaHeTo ce BNUCBA U HETOBUAT YHWKANEH NOPeAEH HOMep.

(3) NopaBaHe Ha HapeXXaaHMATa Ype3 MbIHOMOLLHUK Ce M3BbPLLIBA CAMO aKo TOM NpeaCcTaByM HOTapMaAHO
3aBEPEHO Mb/IHOMOLLHO, KOETO CbAbpXKa NpPeAcTaBUTE/IHA BAACT 33 M3BbPLUBAHE HAa pasnopeauTesnHu
[enctema ¢ PUHAHCOBU MHCTPYMEHTH, CbIIACHO U3UCKBAHUATA YCTAaHOBEHU B AENCTBALLMTE HOPMATUBHM
aKTOoBE.

(4) MHBECTULMOHHUAT NOCPEAHUK MOMKE Aa NpUema HapeXKAaHUaA 3a CAeNKM C DUHAHCOBM MHCTPYMEHTMH,
nogafeHu no TenedoHa UAKM Ypes 4pyr ANCTaHLMOHEH CNOCO6 33 KOMYHUKALMA OT KANEHTMU.

NHBECTULMOHHMAT NOCPEeSHUK YBEAOMABA HOBUTE U CbLLECTBYBALLUUTE KINEHTU U C NPUEMAHETO Ha Tasu
MNonuTtuka Te ce cUMTAT HaSNEKHO YBEAOMEHUN U CbI/IaCHU C d)aKTa, ye Tel'led)OHHMTe C'bO6LIJ,eHVIH nnun
Pa3rosopu mexxay MHBeCTUUMOHHUA NOCPpeaHUK U HEFTOBUTE KIMEHTU, KOUTO BOAAT UM MOrraT Aa AoBeaaTt
[0 COENKM, LWe ce 3anMcBaT. 3anmcBaHeTo Ha Tel'lerOHHMTe pa3rosBopu e npegmeT Ha OoTAe/IHa NOJ/INTUKA
Ha NHBECTULUNOHHUA NOCPEeaHUK N € HOPMATUBHO YCTaHOBEHO U3NCKBAHE.

(5) MHBECTULMOHHUAT MOCPEOHUK MOKE Aa NPUEeMa HapeKa4aHUA Ha KNIMEHTU Ypes3 eNIeKTPOHHa cucTema
3a TbProBuA, KOATO rapaHTMpa cnas3BaHeTo Ha u3uckBaHuAta no 3MPU u Pernament 2017/565 u
ocurypasBa OOCTbN Ha KAMEHTa A0 onpejeneHo MACTO 33 U3nb/HeHue. [locTbnbT A0 cucTemaTta no
npeaxoLHOTO U3peYeHUe U BbBEXKAAHETO Ha HAapPEeKAAHUA OT K/IMEHTA, Ce OCbLLECTBABA Ype3 eNIeKTPOHEH
cepTMduKaT, N3afeH Ha HEFOBO NME.

(6) Mpw NnpvemaHeTo Ha HapeXKaaHe MNLETO, KOeTo ro Npuema, NPOBepPsABa CAMOJIMYHOCTTA Ha K/IMEHTa,
CbOTBETHO HA HEroBMA NpPeaCTaBUTE/, OCBEH aKO €JIEKTPOHHATA CMCTEMA 3@ NMPUEMAHE HA HaperKAaHuA
He M3UCKBA YHMKaNHa NAEeHTUOUKALMA Ha KAMEHTa C NOTPeBbUTENCKO MMe M Napona.

(7) MHBECTMUMOHHMAT NOCPeAHMK OTKa3Ba Aa NPUemMe HapeKaaHe, KOeTo He OTroBapsA Ha M3UCKBAHUATA
Ha 3MN®UN n PernamenT 2017/565 nnm e nogaaeHo oT MbJHOMOLLHWK, 6e3 Aa ca cnaseHn U3MCKBaHMATa Ha
NPUIOKUMOTO 3aKOHOAATE/ICTBO M NOA3aKOHOBM HOPMATUBHM aKTOBE.

(8) PenoBHO NogageHWTE HapeXaaHMA MoraT Aa 6bAaT OTTEr/IEHM OT K/IMEHTA B C/lyYald, Ye OTTerNIAHETO
[OCTUTHE [0 MHBECTULMOHHUA NOCPeaHMK Npeay AN Hal-KbCHO eAHOBPEMEHHO C HApeXAaHETO UK B
TEXHOJIOTMYHOTO Bpeme npean U3NbJHEHNETO My.

(9) B KOHKpeTHWA J0roBOp MHBECTULMOHHUAT NOCPEAHUK MOXKE [ia YTOBOPY OTTErNSHETO Ha HapeKaaHe
OT CTPaHa Ha K/AMeHTa, Aa 6bae ocblWwecTBEHO U NO TenedoHa MAKN Ypes ApYyr AUCTaHLMOHEH cnocob 3a
KOMYHMKaLMA.

(10) B cnyyait Ha NodafeHoO OT KAMEHT JIMMUTUPAHO HapeKdaHe ¢ npegMeT akuuu, AoMnycHatTu go
TbProBus Ha pery/npaH nasap, KOETo He Ce U3Mb/IHABA He3abaBHO CbI/1acHO NpeobagaBawuTe NasapHU
YCNOBMA, C€ CYUTA 33 NYBNYHO JOCTBMNHO, KOFaTO MHBECTULMOHHUAT NOCPEAHMK € NOSAN HAapeXKaaHeTo
3a M3NbJIHEHME Ha PeryanpaH nasap uam Ha MCT, UM KoraTo HapeXX4aHeTo e Ny6/IMKYBaHO OT A0CTaBYMK
Ha YCNYyrn 33 AOKNAABAHE HA AAHHW, YCTAHOBEH B €4HA AbPrKaBa YNEHKa, MU MOXe Aa 6bae U3NbAHEHO
NecHo BeAHara LWoM No3BOMAT NasapHUTe yciosua. PerynnpaHute nasapu nan MCT ce npuoputnsmpar B
CbOTBETCTBME C NOJINTUKATA HA MHBECTULLMOHHUA NOCPEAHMK MO OTHOLUEHWE HA U3NMbJHEHMETO TaKa, Ye
[a ce rapaHTMpa U3NbjHEeHWe BegHara Wom No3BOAAT Na3apHUTE yCAOBUA.

Yn.15.(1) MNpu M3NbAHEHME HA HAPEXAAHWUA HA KIMEHTU MHBECTULMOHHUAT NOCPEeAHMK B3eMa Npeasns,
OTHOCMTE/NIHATa 3HAYMMOCT Ha daKTopuTe 3a M3NbHeHMe no un. 12, an. 1, 1. 1 cbobpasHo cneaHute
KpuTEepum:
1. XapaKTepPUCTUKUTE HA K/IMEHTa, BKAKOYMTENHO KaTeropusauuATa KaTo HenpodecroHaneH mau
npodecnoHaneH KAneHT;



2. XapPaKTEPUCTUKUTE HA HAPEXAAHETO Ha K/IMEHTA, BKTHOYUTE/THO KOraToO HapeXa4aHeTo € CBbP3aHO
CbC CAeNiKa 3a ¢MHaHCMpaHe C UEHHU KHWNXKa;

3. XapPaKTEPUCTUKUTE Ha ¢)MHaHCOBVITe MHCTPYMEHTU, KOUTO Ca NpegmMeT Ha TOBA HapeXaaHe,;

4. XapPaKTEPUCTUKUTE Ha MEeCTaTa Ha WU3Nb/IHEHME, KbM KOUTO HapPEeXOaHEeTO MOXKe na 61:,a,e
HAaCO4Y€eHO 3a U3nb/IHEHWME.

(2) WHBECTUUMOHHMAT NOCPEAHUK € U3NBAHUA 3a4b/BKEHUETO CUM Aa AeWCTBa 3a NOCTUraHe Ha Haii-
[06bp pesynTaT 3a CBOWUTE KJ/IMEHTU, aKO € U3MbAHWA HapexKAaHeTo WAW cneunduyeH acnekT Ha
HapeXK4aHEeTo, cneABalKkM CNeumanHN MHCTPYKUUM Ha KNIMEHTa.

(3) XapaKTepuCTUKUTE Ha KMEeHTa ce NpeLeHsaBaT c/iel HerosaTa KaTeropmsaums, KoATo ce N3BbpLLBa C
NonNb/BaHETO Ha CbOTBETHATa MHPOPMALMOHHA KAapTa OT KANEHTA. XapaKTEPUCTUKMUTE Ha HapeXaaHeTo
ce onpeaenAar cnopen, HerosMa BMA U CbLWHOCT — IMMUTUPAHU, NAa3apHM, 3a CTONUPaHE Ha 3arybute u
LpYr1. XapaKTepuCcTUKUTE Ha PUHAHCOBUTE MHCTPYMEHTU, NPeaMeT Ha HapeXKAaHeTo, ca CBbpP3aHu C
npaBaTa U 3a4b/I}KEHMATA MO Te3M UHCTPYMEHTU, KON € TeXHUA EMUTEHT, KbAe Ca EMUTUPAHU, KaKbB €
nagerka, Kbe ce TbprysaT, ako MHCTPYMEHTBT € AePUBATUBEH Ce OTYMUTAT cneunduiHmuTe My ocobeHocTu
M 6a30BMA aKTMB. XapaKTepPUCTMKMTE Ha MecTaTa 3a W3MbJHEHWE Ca CBbP3aHM C UHCTPYMEHTUTE
TbpryBaHM Ha TAX, y4aCTHMUMTE W YNEHOBETe B MeCTaTa 3a M3MbJ/IHEHME, CUCTEMUTE 3a TbpProsus,
KOMWMCMOHHATA NOAUTMUKA U TaKCUTE NIATUMM 33 U3MbJHEHWE, KAKTO M 0COBEHOCTUTE CBBP3aHM C 6bp3nHa
M cTeneH Ha BEPOATHOCT 33 U3MbJHEHME.

MpeueHKaTa Ha 0b6CcToATeNCTBaTa B HACTOALLATA a/IMHEA 33 BCEKWU OTAE/NEH K/IMEHT U BCAKO NoJaAeHo OT
Hero Hape)kaaHe e B OCHOBAaTa Ha nonuTuMkaTta Ha “ ABB UHBectMumun ” EOOL 3a u3nNbAHEHWE C Len
nocTMraHe Ha Bb3MOXHO Hal-gobpus pesynTar.

Yn. 16. NHBECTULMOHHUAT NOCPEAHMK HAMA NPaBo Aa 310ynoTpebsasa ¢ MHGopMauma 3a HEM3MbIHEHM
(BMCALLM) KAMEHTCKM HapexaaHus 1 npegnpuema BCUUYKM HEOBXOAMMU MePKM 3a NpeaoTepaTaABaHe Ha
TaKkaBa 3/10ynotpeba OT BCAKO uLLe, KOETO paboTu No A0roBOpP 38 UHBECTULIMOHHUA MOCPEAHMK.

Yn.17. (1) MHBECTMLMOHHMAT NOCPEAHMNK HAMA NPaBO Aa U3MbJ/IHM HapeXKaaHe, ako e AeK1apupaHo uan
aKo yCTaHOBM, Ye GUHAHCOBUTE UHCTPYMEHTM - MPeAMET Ha HapeXaaHeTo 3a npoaaxba He ca Ha/IMYHK
MO CMETKaTa Ha K/MeHTa Uan ca 610KMpaHn B AeN03UTapHa MHCTUTYLMSA, KaKTO M aKo BbPXY TAX € yupeseH
3a/10T UM € Ha/IOXKEH 3anop.

(2) 3abpaHaTta no npeaxofHaTta anvMHen MO OTHOLIEHME Ha 33/10KeHN GUMHAHCOBU MHCTPYMEHTHU He ce
npunara B ciegHuTeE Cydau:

1. npuobpeTatensaT e yBeAOMEH 33 y4peaeHUa 3an0r U e M3Pasua M3PUYHO Cbriacue aa npugobue
3a/10)KeHUTe GUHAHCOBM WMHCTPYMEHTM, Ha/ULEe € W3PUYHO Cbl/acMe Ha 3a/I0KHUA Kpeautop B
npeasuaeHuTe no 3akoHa 3a ocobeHuTe 3a1031 Cayyau;

2. 33N10MbT € yYpeseH BbpXy CbBKYMHOCT N0 CMUCH/Ia HA 3aKoHa 3a 0ocobeHuTe 3a103M.

(3) 3abpaHata no anvHea 1 no oTHOLWEHWE Ha HapexdaHe 3a npoaakb6a Ha GUHAHCOBM MHCTPYMEHTH,
KOUTO He Ca Ha/IMYHW MO CMEeTKA HAa K/IMEeHTa, He ce npwuaara B cayyauTe, U3PUYHO onpepeneHu B
OeWCTBaLLOTO 3aKOHOA4ATe/ICTBO.

Yn. 18. MHBECTULMOHHUAT NOCPEAHUK HE U3MbJHABA HapeJaHe Ha KAWUEHT 3a CAeNKU C QUHAHCOBM
MHCTPYMEHTM, aKo TOoBa 6 [0BENO [0 HapylleHWe Ha [AeilcTBal HOPMaTMBHU aKToBe B Penybauka
Bbarapua v/vamn gUpeKTHO NPUAoKUMKN PernameHTn Ha EBponelickata Komucus.

Yn.19. B C/ly4aun, KOrato KIMEHTHT HE NpeaoCTaBu HeOGXOAMMVITe napunyHK cpeacrtea 3a N3Nb/IHEHNE HA
HapeXaaHe 3a NOKYMNKa Ha d)MHaHCOBVI WUHCTPYMEHTU Cnepn KaTo 6'b,£l,e NMOKaHeH OT MHBECTUUWMOHHUA
nocpeaHuK, nocnegHUAT He HOCU OTFOBOPHOCT 3a U3NB/IHEHUE HA HAPEXOAHETO N MMaA NPaBO Aa OTKaxKe
HEroBoTo nNpmnemaHe, oCBeH akKO B A0roBopa C KAMeHTa He Ca npegsunaeHu CﬂeLI,MCI)W-lHM npasuaa 3a
NPUeMaHEeTO Ha HapeXxX4aHeTo.

Yn. 20. (1) VHBECTUUMOHHUAT NOCPEAHUK HE HOCU OTFOBOPHOCT 33 M3MbJIHEHWE Ha Hape)KaaHe Ha
KAMEeHTa 3a npopaxkba, KoraTo Mo HeroBa MOACMETKA He Ca NOCTbMUAW yKasaHus 6poit ¢pMHAHCOBM



MHCTPYMEHTU U TOBa Ce€ AbJ/IXKM Ha noBeaeHUE Ha TPEeTo simue M He € No BMHA Ha MHBEeCTUUMOHHUA
nocpeaHNK N caenkata He € B YyC/1I0BUATA HaA KbCa npo,u,an(6a. B xunotesata no n3pevyeHne nNbpBoO
MHBECTULUMNOHHUAT NOCPESHUNK YyBEeAOMABA He3abaBHO KnuneHTa, KOWTO ce 3a4b/1’KaBa Oa OTMEHU
noAaAeHOTO HapeXaaHe UK Oa YKaxKe KakBu nocnenpalim AeVICTBMH Aa npegnpuneme MHBECTUUMOHHUAT
nocpeaHuK.

(2) MHBECTULNOHHUAT nocpeaHunK He HOCKU OTrOBOPHOCT NpPpn pasMmnHaBaHe Ha AaHHU B PETNCTPUTE Ha
Aeno3nTapHnN MHCTUTYUUN B Pel'IY6IIMKa B'blll'apMFI WU TpeTa CTPpaHa U yaAOCTOBEPUTENNHUTE OOKYMEHTH,
npeactaBeHn OT KNINMEHTA U U3NB/IHABA HapPeXAaHETO Ha K/IMEHTa cnel KaTo MU3MBbAHU NPUNOKUMUTE
npouenypun CbrnaCHoO 3aKOHOBUTE, NOA3AKOHOBUTE HOPMATUBHU aKTOBE, NPUTOKUMUTE PETNAMEHTU U
npaBuniaTa Ha Aeno3nTapHaTa UHCTUTYL UA.

Yn. 21. (1) WNHBECTUUMOHHUAT NOCPEAHMK U3UCKBA OT KIMEHT, KOMTO NOAaBa HapeXAaHe 3a NOKYMKa Ha
GUHAHCOBU WMHCTPYMEHTM Aa My NpefocTaBuM MapuyHUTE Cpeactsa, Heobxoaumu 3a naallaHe no
caenkata — rnpeameT Ha Hape)kgaHeTo, Npu NnojaBaHe Ha HapeXX[aHeTo, OCBEH aKo KJAWEHTbT
YA0CTOBEPY, Ye LWe U3MBAHN 334b/IXKEHMETO CM 3a NNalaHe, KakTo U B APYru c/yyvau, npeasuaeHn B
3MN®KU, PernameHTn Ha EK nnm noa3akoHOBUM HOPMATUBHM aKTOBE.

(2) Ako npasunaTa Ha MACTOTO HA M3MbJAHEHWE, Ha KOETO We 6bae CKAloUYeHa cAesKaTta, AOonycKat
CK/IOYBaHE HAa CcAesika, NPV KOATO MJalaHeTo Ha (GUHAHCOBUTE MHCTPYMEHTUM He Ce OCbLLeCTBABA
e HOBPEeMEHHO C TAXHOTO NpexBbp/iAHE, MHBECTULMOHHUAT NOCPEAHUK MOXE A3 He U3UCKA NaalaHe oT
Kyrnysaya npu Hajn4mMe Ha U3PUYHO NMUCMEHO Cbrlacue Ha npogasaya. [opHaTa xunoTtesa ce npunara
CbOTBETHO U NPU APYTY NPEXBBPAUTENHN CAENKU C GUHAHCOBU MHCTPYMEHTHU.

Yn. 22.(1). KnneHTHLT e ANbKeH Aa 3an1aTi Ha MHBECTULMOHHMA NOCPeaHUK BCUUYKM HaNpaBeHW pa3xoan
B U3MbJIHEHWE HA HapeXAaHeTo. HauMHDBT Ha 3annalllaHe Ha pasxoguTe ce onpenens B L0roBopa Mexay
cTpaHuTe 1 Tapudara 3a TaKCUTe U KOMUCUOHHUTE Ha UHBECTULMOHHUA NOCPESHUK.

(2) Ako B pe3ynTaT Ha M3MbAHEHWETO Ha HAPEXAAHETO MHBECTULUOHHUAT NOCPESHMUK € NpeTbpnan
Bpeam 1 3arybu Te cbLLo ce 06e3LeTABaT OT K/IMEeHTa.

Yn. 23. VHBECTUMLMWOHHUAT NOCPEAHMUK, KOTAaTO M3BBbPLLBA NPUEMaHe 1 NpesaBaHe Ha HapeXKAaHWA BbB
Bpb3Ka C eguH UAn noseye PUHAHCOBU UHCTPYMEHTU UAU U3NbAHEHWE Ha HapeXKAaHMA 3a CMeTKa Ha
K/IMEHTUN, MOXe Aa CKAYBA CAENKU C NPUEMIMBU HAaCcpeLLLHW CTPaHK, cbriacHo Y. 89 ot 3MdU, 6e3 aga
e ANbXEH Aa cna3Ba U3UCKBaHWATa noyn. 70,4n. 71, an. 1,un. 72,73,74,77,78, 82, 84, 85,86 n 87 ot
3N®UN n HactoAwaTta lonMTUKA, MO OTHOLWEHWME HAa KOHKPETHUTE HapeXhaHuas WAW CbOTBETHATA
OONb/HUTE/IHA YCYra, NPAKO CBbp3aHa C Te3n HapeXKaaHuA.

VI. NONINTUKA 3A OBEAUHEHUE (TPYNWUPAHE) U PA3SAENAHE HA HAPEXXOAHUA

Yn. 24. NHBECTULMOHHMAT MOCPEAHWK HAMA NPaBo Aa M3Mb/HABA HapeXJaHe Ha K/AWEHT Karto ro
obeanHABA C APYIU KIUEHTCKM HapeXAaHns, OCBEH KOraTo ca CraseHu CleHUTE YCI0BUA:

1. ManKko BepoATHO e 0beAMHEHUETO Ha HapeKAaHWATa M CAENKM KaTo LUAMo Aa e BbB Bpeja Ha
KOWTO U A3 € OT K/IMEHTUTE, YNUTO HapexaaHna ce obeanHABAT;

2. VHBECTULMOHHUAT NOCPEAHUK € YBEAOMU/ BCEKU KIUEHT, YNeTo HapexaaHe ce obeaunHnABa, Ye
obeAMHABAHETO MOMKe Aa [oBefe A0 Mnocaeauuum, KOMTo ca B yuwbpb nNo OTHOWeHMe Ha
KOHKPETHOTO HapexaaHe;

3. VHBECTULMOHHUAT MOCPEAHMK € Mpues M epeKTMBHO Npunara NoMMTMKA 3a pasfenaHe Ha
HapeXJaHua, KOATO NpeaBuKAa KOPEKTHO pasaenaHe Ha obegMHEHUTE HapeXAaHMA U CAENKN,
BK/IIOUYUTE/THO HAUYMHUTE MO KOMTO 06EMBT M LieHaTa Ha HapeKaaHuATa onpeaenaT pasaenaHeTo
N TPETMPAHETO Ha YAaCTUYHU U3Mb/IHEHUA.

Yn. 25. B m3nbaHEeHMe Ha YC/N0BMETO NO NpeaxofHWA YleH MHBECTUUMOHHMAT MocpeaHuK npunara
MU3N10XKeHaTa B HAaCToAWMA pa3gen NoJINTUKa.



Yn. 26. ObeaMHEHUTE KIMEHTCKM HapeXK4aHWA ce Pa3aenaT Bb3 OCHOBA Ha C/IeAHUTE KPUTEPUU:
a) AaTa v Yac Ha NopaBaHe;

6) eANHUYHA LEHa;

B) 06LLLa CTOMHOCT HAa HapeXKAaHeTo;

r) 3a434eHM OT K/IMEHTA MapaMeTpPn 3a KOJIMYECTBEHO U3MbAHEHME;

) APYrM KOHKPETHU MHCTPYKLMM Ha KANEHTa.

Yn. 27. (1) MHBECTMUMOHHMA MOCPeAHUK NpW pasgensHe Ha obeauHeHWUTE HapedaHus ce BoAau OT
NpuHUMNa Ha ,CnpaBea/iMBo pasaensaHe”, Cbobpa3HO KOWTO HUKOM KAMEHT HE MOXKe Aa Nojyydun noseye
WM NO-MafiKo GUHAHCOBM UHCTPYMEHTM OT U3PUYHO HaPEAEHOTO KO/IMYECTBO 3a MOKYMKa, OCBEH aKo
HapeKJaHeTo e BUN0 M3Mb/IHEHO YaCTUUYHO, KaKTO M MOoBeYe WM MO-MajKo MapuyHU CpeacTBa oOT
Ob/KMMUTE BCIEACTBME Ha U3MbJAHEHO HapexaaHe 3a npoaaskba, OCBeH ako HapeskgaHeTo e 6uno
M3MbJIHEHO YaCTUYHO.

(2) TMpu cnasBaHeTO Ha rOpPHUA NPUHLMMN MHBECTULMOHHMAT NOCPEAHUK MOXKe Aa obeauHABa camo
HapeK4aHuA Ha KAMEHTH, Kacaellyn eamnH U Cbly, BUA GUHAHCOBU UHCTPYMEHTM U HapeXK4aHMA, KOUTO He
ce pa3/inyaBart no CBOsA BMA, U CbLLHOCT.

Yn.28.(1) WMHBECTUUMOHHUAT NOCPEAHMK HE MOXe Aa 06eAnHABA TIMMUTUPAHM M Na3apHM HapeKaaHua
3a NOKYyMNKa nau npogaxba Ha GUHAHCOBU MHCTPYMEHTU Ha KAUEHTH.

(2) MHBECTUUMOHHUAT NOCPEeAHNK HEe MOXKe A3 0beAnHABA NMMUTUPAHN HAapPEXKAAHWUA 33 MOKYMKa Man
npofark6a Ha GUHAHCOBM MHCTPYMEHTWU Ha K/AWEHTM, KOraTo Te3u HapepaHwua ce pas/ivyasaT no
nocoyeHata IMMUTMPaHA LLeHa Ha GUHAHCOBUA UHCTPYMEHT. ObeguHeHMe Ha AMMUTUPAHU HapeXKaaHus,
MoCoYeHM B M3peUYeHMe MbpPBO, MOXKE Aa Ce M3BbPLIM CaMO NPU M3PUYHO Cbraacve Ha KaneHTa v npu
CnasBaHe Ha NpPUHUMNa obeMHEHNETO Aa He e BbB Bpeaa Ha KAMeHTa.

(3) MHBECTULMOHHUAT NOCPEAHUK HE MOXKe A3 0beAMHABa HapeXK4aHWA 3a NOKyNKa Uau npoaaxkba Ha
bMHAHCOBU MHCTPYMEHTU Ha K/MEHTU, KOMTO Ca NOAaAEeHU B PasiMYHK PabOTHWU AHU, KAaKTO M TaKMBa
KOWTO Ca C pasnnyeH CPOK Ha BalIMAHOCT, OCBEH aKO K/IMEHTa U3PUYHO Ce e Cbracua ¢ nogobeH noaxoa.
(4) NHBECTULMOHHUAT NOCPEAHUK HE MOXKe Aa 0beAMHABa HapeXKaaHWA 3a MOKyMKa uau npoaaxkba Ha
(GUHAHCOBU MHCTPYMEHTU Ha KIMEHTU, KOMTO ca AndepeHLMpaHm cnopes MACTOTO CU Ha U3MbJHEHMe.

Yn. 29. [Jdonyctmo e 06eAMHEHMETO Ha HapesKAaHWA, UYMATO XapaKTepPUCTUKa ,KOAUYECTBEHO
M3NbAHEHNE” e pasfiMyHa, T.e. HapeXAaHWAa KOWUTO ce M3MbAHABAT ,4acTUYHO” C TaKMBa, KOUTO ce
M3NbAHABAT ,U3LAN0".

Yn. 30.(1) MNpu NbAHO U3NbBAHEHME HA OOEAMHEHOTO Hape)KAaHe, PasnpefessiHETO Ha CBbp3aHuTe
COENKM CTaBa CbobPa3HO NapameTpUTe Ha BCAKO K/IMEHTCKO HapeXAaHe 1 Npuy cnasBaHe Ha NpUHLLMNUTE,
yCTaHOBEHM B AeMCTBALLIOTO 3aKOHOAATENCTBO M HacToAwaTa MonnTtuka.
(2) Npw ycnosue, Ye KAMEHTCKO HapexaaHe e 6UNo U3Mb/HEHO HA NO-61aroNpuUATHA LEHA OT OHA3M,
KOATO K/IMEHTBLT € onpeaenun uanata usroga npuHagiexu Ha KAneHTa.

Yn. 31. (1) Mpu ycnosue, ye obeANHEHOTO HapexaaHe 3a MOKyMnKa 6bae M3MbAHEHO Ha pasnMuyHa
nasapHa UeHa 3a pas/IMyHM YacTu oT obwusa obem Ha HaperKaaHeTo, pa3npeaeneHNeTo Ha CBbp3aHuUTe
caoenkun (GUHaHCOBU MHCTPYMEHTM) CTaBa Bb3 OCHOBA Ha KpUTepua AaTa, Yac Ha nogasaHe M obem Ha
BCAKO OTAE/HO HapeXaaHe.

(2) Npwu ycnosue, 4e 0begMHEHOTO HapexKaaHe 3a Npoaaxba 6bae M3NbAHEHO Ha pPas3/IMYHa nasapHa
LEeHa 3a pas3/InYHM YacTn OT 06lWmA 0b6em Ha HapeXKAaHeTo, pasnpeseNeHNEeTO Ha CBbP3aHUTe CAENKN U
pesynTaTuTe OT TAX CTaBa Bb3 OCHOBA Ha KPUTEPMA [aTa, Yac HA NOJaBaHE M eAMHUYHA LeHa M obwa
CTOMHOCT Ha BCAKO OTAE/IHO HAapeXKaaHe.

(3) MNpaeunatanoan. 1 v 2 ce OTHACAT 33 HapeXAaHUsA, NPU KOMTO LieHaTa Ha PUHAHCOBUTE MHCTPYMEHTH
He e IMMUTUPaHA, a Ce onpeaensl KbM MOMEHTA Ha U3NbJIHEHWE HA HapeXKaaHeTo (NasapHa).

Yn.32. B ciydauTe KOorato MHBeCTUUNOHHUAT NOCpeaHUK O6e,EI,VIHﬂBa HapexXaaHe Ha K/IMEHT C e4HO Uaun
noseye Apyrn KAMEHTCKU HapeXaAaHUNA U TaKa O6e,CI,VIHeHOTO HapexXgaHe € U3nb/IHEHO YaCTU4HO, TOMN



pa3snpenena CBbpP3aHUTE CAENKUN — PE3yNTaT OT U3NbJ/IHEHUE HA HapeXAaHEeTO, Cbl/1aCHO HaCToALWlaTa
NONNTUKA 3a pa3genAaHe Ha HapeXaaHuA.

Yn. 33. (1) MHBECTUUMOHHUAT NOCPeaHUK, KoraTo e 0beAMHWUA CAe/Ka 33 CMETKa Ha nLe, KoeTo paboTu
Nno A0roBOpP 33 HEro C e4HO UAW NOBEYE HapeXKAaHMA Ha KANEHTU, HAMA NPaBO Aa Pa3Aensa CKAtoYeHUTe
COE/KU NO HauMH, KOMTO € BbB Bpeaa Ha KAMEHTa.

(2) KoraTo MHBECTUUMOHHUAT NOCPEAHUK e 0beguHUA caesKa 33 CBoA cobCcTBEHA CMeTKa C e4HOo Man
nogeye HapexXAaHWA Ha KAMEHTM, ToraBa MHBECTUUMOHHMAT NOCPEeAHUMK HEe MOXKe [a pasnpenens
CBbP3aHUTE CAEJKMN MO HAYMH, KOUTO yBPEXKAa K/IMEHTa.

(3) KoraTo MHBECTMUMOHHMAT NOCPEAHMK e 0beAuHUN HapeXK4aHe Ha KAMEHT CbC CAesika 3a CBOoA
cobcTBeHa CMeTKa M 06eAMHEHOTO HaperKaaHe e M3MbJHEHO YacTUYHO, TOM pasnpenens CBbp3aHUTe C
KAMEHTa CAENKM C NPUOPUTET Npes Te3n 3a cobCcTBEHA CMETKa.

(4) KoraTo MHBECTULMOHHUAT NOCPEAHMK € B CbCTOAHUE A3 [AOKaXKe Ha pasyMHM OCHOBaHMsA, ye bes
obegnHEHNETO He 61 61N B CbCTOAHME Aa U3NDBJAHW HAPEXAAHETO NPU TakMBa 6JaronpuATHU YCNOBUA
MAn n3006WoO A3 ro M3NDbAHW, TOM MOXEe f[a pasnpenenn caenkata 3a CBoA COOCTBEHa CMeTKa
NPONOpPLMOHAIIHO B CbOTBETCTBUE C HACTOALLATA NOJIUTUKA.

VIIl. NPEFNEA U NPOBEPKA HA E®EKTUBHOCTTA HA NOJINTUKATA

Yn. 34. MHBECTULUMOHHUAT nocpeaHUK MOCTOSHHO cneau 3a edeKkTMBHOCTTa Ha [loanTuKaTa,
BK/IIOYUTENIHO 3@ KAyecTBOTO HA M3Mb/HEHMEe OT CTpaHa Ha ApyrM ObArapCcku WU YyKOeCTPaHHMU
NNUEH3NPAHN UHBECTULMOHHN NOCPeaHULM, C KOUTO MMa CKAKOMEHW CMOPAa3yMeHUA 3a npegaBaHe Ha
HapeXK4aHuA 3a M3MbJHEeHUe, N Korato e HeobxoaMMO B3eMa MEPKU 3a OTCTPAHABAHE HA YCTaHOBEHMU
HepeaHOoCTW.

Yn. 35. (1) MHBECTULMOHHMAT NOCPEAHUK M3BbPLLBA NPOBepKa M HabaoaeHWe Ha edeKTUBHOCTTA Ha
MOAUTMKAaTa B YacTTa i 3a ynpasieHMe Ha nopTdein u npu npuemaHe u npejasaHe Ha HapesKaaHua 3a
CMETKa Ha K/IMEHTM, Hall-Ma/Iko BEHBK FOIULLIHO, KAKTO U NPY BCAKA CbLUECTBEHA NPOMAHA, KOATO MO3Ke
[a ce 0Tpa3u Ha Bb3MOMKHOCTTa My Aa OCUrypsABa Hal-406pK pe3ynTaTh 3a CBOMTE KAUEHTU.
Mo-cneumanHo NpoBepKaTa Ce CbCTOM B OLLEHKa Ha KayecTBOTO Ha U3MbJIHEHM HA CybeKTUTe, Ha KOUTO
HapeKgaHuaTa ce NpeaasaT UM NaacMpar 3a U3Mb/HEHMeE.,

(2) WMHBECTMUMOHHMAT NocpeAHUK NOHe BEAHDBN rOAMUIHO M3BbPLIBA MPOBEPKA Ha MOAUTUKaTa 3a
M3MbHEHNE HA HapeX4aHMA Ha KJAWEHTU U CMOopasyMeHUATa 3a U3MbAHEHWE Ha HapeaaHua C Apyru
6bIrapPCKU UAN YYKAECTPAHHN MHBECTULIMOHHM NOCPEAHMLUM.

(3) MNposepka no npeaxoaHaTa afMHesA ce U3BBLPLLBA M NPU BCAKA CbLLECTBEHA MPOMAHA, KOATO MOKe A3
Ce OTpasn Ha Bb3MOXKHOCTTA Ha MHBECTMLMOHHMA MOCPEAHUK A3 MNOCTUIHE Bb3MOMHO Hal-aobpute
pesynTaTM 3a CBOMTE K/AMEHTM KaToO M3MOA3Ba MecTaTa 3a M3MbJHEHWEe, BKIOYEHM B HacToAllaTa
NOAUTHKA.

MHBECTULMOHHMAT NOCPEAHMK OLEHABA AaIn € HacTbNuNa CbLLECTBeHa NPOMAHA, U pasriexaa Bbnpoca
3a M3BbPLBAHE Ha MPOMEHM MO OTHOLEHWE Ha MecTaTa WKW CyBeKTUTe 3a M3MbAHEHME, Ha KOMTO
pasyuTaT B 3HaYMTE/IHa CTEMeH 3a Cra3saHe Ha OCHOBHOTO M3MCKBaHe 3a Hail-006po U3nb/HeHue.
CblUecTBEHa NPOMAHa 03HauaBa BaXKHO CbOWTME, KOBTO MOMKE @ 3acerHe napameTpute 3a Hain-0o6po
M3Mb/IHEHUE, KaTO Pa3XoA4M, LeHa, CKOPOCT, BEPOATHOCT 3a M3MbJIHEHME M CETb/IMEHT, pasmep, eCTecTso
M BCAKO APYro cbobpaskeHne, MMalLo 3HaYeHUE 3a U3MbJIHEHWETO Ha HapeXKaaHeTo.

Yn. 36. UHBECTULMOHHUAT NOCpPefHUK W3BbPLIBA MEpUOANYHA NPOBEPKA [Aann BKAOYEHUTE B
NOJINTUKATa MeCTa 3a MU3NbJ/IHEHUE OCUTrypABaT HaVI-,D,O6pOTO M3Nb/IHEHME Ha HapeXaaHeTo Ha
K/IMEHTUTE, KaKTO U a1 Ce Hanarat NpoOMeHu B Ta3n BPb3Ka.



VIIl. NTPEAOCTABAHE HA NOJ/IMTUKATA HA K/IMEHTU. CbIMACHUE

Yn. 37. (1) WHBECTULMOHHUAT NOCPEAHUK MPeaoCTaBA Ha BCMUYKM CBOWM HACTOALWM W MOTEHLMAIHK
K/MEHTM Tasm MONUTMKA 33 M3MbJAHEHME Ha HaPEeXAaHUA U MPM NMOUCKBaHe AaBa pasACHEHUA MO Hes.
MHBECTULMOHHWUTE NOCPegHUUM NPenoCTaBAT Ha CBOWUTE KAMEHTW noaxogAwa WHpopmauua 3a
WMHBECTULMOHHWNA NOCPEeAHMNK 1 3a CybeKTUTe, n36paHn 3a N3MbiHEHME.

(2) WHdopmaumATa 33 NOAMTMKATA MO MU3MbAHEHWETO CE€ MHAMBMAYANM3NPA B 3aBMCMMOCT OT KJjaca
($UHAHCOB MHCTPYMEHT M BUAA Ha NpesocTaBaHaTa ycayra.

(3) KoraTo MHBECTULMOHHUAT NocpeaHuK nsbepe Apyrv Apy)KecTBa 3a NpeaoCcTaBAHETO Ha YyCayru 3a
M3NbJHEHWE Ha HapeXKaaHuA, To cieasa aa obobuwasa M onosecTABa Ny6NYHO, EKETOAHO, 33 BCEKM
Knac GUHAHCOBU MHCTPYMEHTW, MbpPBUTE NET MHBECTULMOHHM MOoCpedHMKa Mo TbpryBaHu obemmu, Ha
KOWUTO e NpeaaBasn Uau Naacupan KAMEHTCKU HapeXaaHua 3a U3nb/iHeHMe Npes npeaxoaHaTta roguHa, u
MHPOPMaLMA OTHOCHO Ka4eCTBOTO Ha MOJIYYEHOTO M3MbaHeHue. MHbopmaumaTa Tpabsa Aa CbOTBETCTBA
Ha nHdopmaumaTa, Ny6MKyBaHa B CbOTBETCTBME C TEXHUYECKUTE CTaHZ4APTH.

B cnyyan Ha pasyMHO UCKaHe Ha KAWEHT MHBECTULMOHHUAT NOCPeaHNK NpesoCcTaBsa Ha CBOMTE KAMEHTH
WAW NOTEHUMANHN KANEHTU MHOOPMALLMA OTHOCHO CyBeKTUTE, Ha KOMTO HapesKaaHuATa ce npeaasaT uau
niacupar 3a U3NbJiHEHME.

Yn. 38.(1) KaneHTwbT npeam NoAnMCBaHETO Ha AOrOBOP C MHBECTULMOHHMA NOCPeAHMK 3a NpeaocTaBsaHe
Ha MHBECTULMOHHMW YCIYTM AaBa CBOETO CbI/lacMe HAPEeXAaHUATA My A3 Ce U3MbAHABAT U ynpaBieHNeTo
Ha nopToeiin aa ce U3BbpLWBa CbobpasHo HacToAwaTa MoanTrKa.

(2) KnueHTbT NpM NoANWCBaHETO Ha AOroBOP C MHBECTUMLMOHHMA NOCPeAHWK 33 NpeaocTaBsHe Ha
MHBECTULMOHHN YC/IYrM Ce CbraacABa C NpaBaTa Ha WHBECTMLMOHHWUA MNOCPEAHWK, YCTaHOBEHU B
HacToawaTa MonnTtuka.

Yn. 39. MHBECTULMOHHUAT NOCPEeHUK YBEA0MABA KNNEHTUTE CU 32 USMEHEHUA B HacToAwaTa MNoanTuKa.

IX. AONB/IHUTENHN PASNOPEABU

§ 1. M3non3BaHMTe B HacToAwaTa [MonnTMKa TePMMHM MMAT 3HAYEHUETO, KoeTo um aasa 3MNPU,
Hapen6bute Ha KOH 1 PernamenT (EC) Ne 2017/565.

§ 2. 3a uenuTte Ha HacTOALLATA NOIUTUKA ,,MACTO 3a U3MbJIHEHME” 03HaYaBa peryaunpaH nasap, MCT, OCT,
CUCTEMATUYEH YHaCTHUK, MapKeT—MeWnKbp, APYT A0CTaBYMK Ha TIMKBUAHOCT UK CyDEKT, KOMTO U3MbAHABA
B TpeTa AbprKasa GyHKUMA, cxo4Ha € PYHKLUUTE, U3NBAHABAHM OT HAKOM OT MOCOYEHMUTE NO-Tope CybeKTH.

§ 3. B HactoAawaTta MonntnKa He e onucaH pena U HAYMHUTE 3a NOTBBLPHKAABAHE Ha CKNKOYEHa COENKa U
npegocrtaBAHe Ha OTYET 3a ynpaB/ieHUe Ha nopTd>e17|n oT d)VIHaHCOBVI UHCTPYMEHTU Ha KNNEHT, AOKOJIKOTO
ype,a.6aTa Ha Te3n 3a4bNXKEeHNA 3a MHBECTUUMOHHUA NOCPEeaAHUK N CPOKOBETE 3a TAXHOTO U3NbJ/IHEHUE Ca
npegmeT Ha O6LLI,VITe yCcnosnAa KbM O0roBopuTte, CKAKOYBaHU OT MHBECTULMOHHUA NOCpPpeaHUK C HEerosu
K/IMEHTU.

X. 3AKTIOMUTENTHU PA3NOPEABU

§ 1. Ynpasutenute Ha “ABB WHBectumn” EOOL, moraT ga wm3gaBaT 3anoBeAn U WMHCTPYKLMM MO
npuaaraHeTo Ha Ta3su Monutmka.

§2. Ynpasutenute n EQHONMYHMAT CODCTBEHUK Ha KanuTana Ha MHBECTULLMOHHMA NOCPeaHUK eXXerogHo
B CPOK A0 31 aHyapwu BCAKa roanHa, NpernexaaT u oLueHABaT CbOTBETCTBMETO Ha HacToAwaTa MNonuTtuka,
KaTO MpW HEeNnb/IHOTU M/VI}'IVI HeO6XO,CI,VIMMCT npuemat U3MeHeHUA U AOoNbJIHeHWA. HeszaBucumo oT
M3UCKBAHETO MO NpeaxoAHOTO u3peyeHue Ynpasutenute un EaHOANYHMAT cobcTBEHMK Ha KanuTana
npuemaTt UsMeHeHUA U AoNbAHeHUA B [loanTUKaTa Npu KOHCTaTUpaHe Ha HeO6XO,D,MMOCT OT TOBa.
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§ 3. Hactoswara MonuTnka e U3roTBeHa oT Ynpasutenute Ha ,ABB UHeecTuuuun® EOOL v npueta c
peweHune no MpoTtokon ot 11.05.2018 r. n ogobpeHa 1 npueta ot EAHOAMYHMA cOBCTBEHMK Ha KanuTana
Ha “ABB MHBecTuummn” EOO/, ¢ peweHue no MpoTtokon oT 15.05.2018r.

§ 4. HactoAwaTa nonuntmka ce npefocTasa 3a CBeAEeHWEe W M3NbAHEHWE Ha cayxutenute Ha UM un
CbOTBETHUTE INLLA, a oNpeaeneHn pas3aein oT Hed N Ha KnneHTuTe Ha UT.

YNPABUTENN:

.......................................... / Oparax OparaHos/

.......................................... / KameH Aumos/
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NMPUNOXEHUE Ne 1 Kbm MNonantukarta 3a nsnbvaHeHue

HECNOXHU ®PUHAHCOBU MHCTPYMEHTU

CbrnacHo un. 79, an. 5,1. 1, 6. ,a-a4“ ot 3N®U n Pernament (EC) N2 2017/565 HecnoxHu pMHaAHCOBU
MHCTPYMEHTHU ca:

a) akuumun, AonNyCcHaTn A0 TbProsuAa Ha peryanpaH nasap Uan Ha eKBUBaJIEHTEH Na3ap Ha TpeTa AbpXKaBa,
mnm 8 MCT, KOraTo ToBa ca akLlMKN Ha OPYKECTBA, C U3KIOYEHME Ha AANI0BE Ha NPeanpuUATUA, KOUTO He ca
npegnpuAaTuA 3a KONIEKTUBHO MHBECTUPaHE N aKUuMUnTe, KOUTO BK/IIOYBAT AePUBATUBEH MHCTPYMEHT,

6) obauraummn UM APYru SbArOBU LLEHHW KHUMKA, JOMNYCHATV 40 TbProBUA Ha peryavpaH nasap uam Ha
€KBMBA/IEHTEH Mas3ap Ha TpeTa AbpXaBa uan B MCT, ¢ u3KaoYeHMe Ha Tesn obauraumu uam gpyrm
Ob/ITOBM LEHHM KHUMKA, KOUTO BK/IHOYBAT AepuUBaTUBEH MHCTPYMEHT MM MMAT CTPYKTYpa, Nopagmn KoaTo
3a K/IMeHTa e No-TPyAHO Aa pasbepe cBbp3aHUA PUCK;

8) MHCTPYMEHTU Ha NAapMYHMA Na3ap C U3K/OUYEHUE HA Te3W, KOUTO BK/IKOYBAT AepPUBaTUBEH UHCTPYMEHT
WM UMAT CTPYKTYpPa, MOPaZM KOATO 3a K/IMEHTa e No-TPYAHO Aa pasbepe cBbp3aHUA pUCK;

r) akuuMM MAN OANOBE HA KONEKTUBHU WHBECTULMOHHWU CXEeMW, C U3K/KYEHWE Ha CTPYKTYypupaHuTte
npeanpuaTUA 33 KOJIEKTUBHO MHBECTUPaHe Mo YieH 36, naparpad 1, BTopa anunHes ot PernameHT (EC) No
583/2010;

[) CTPYKTYpUpPaHM AEeno3uTH, C U3K/IYEHME HA Te3W CbC CTPYKTypa, NOpagmM KOATO 33 K/AMEHTa e no-
TPYAHO Aa pa3bepe pMcKa 3a Bb3BPaLLAaeMOCTTa UK PasxoamTe OT NPeACPOYHO U3BEXAAHE Ha NPOAYKTa;

€) opyru HecNoXKHM GUHAHCOBU MHCTPYMEHTH;
CbrnacHo un. 57 ot PernameHnt (EC) N2 2017/565 apyru HecnoxHu GUHAHCOBU MHCTPYMEHTHM ca:

®PUHAHCOB MHCTPYMEHT, KOWTO HE € U3PUYHO NMOCoYeH B Y. 79, an. 5, 1. 1, 6. ,a-a4“ ot 3NOUN (uneH 25,
naparpad 4, 6yksa a ot Aupektnsa 2014/65/EC ), ce cumTa 32 HEKOMMAEKCEH 3a LeauTe Ha 4a. 79, an. 5,
T.1,6.,e“ ot 3N®U (uneH 25, naparpad 4, byksa a, noaroyka vi ot Aupektnsa 2014/65/EC), ako otrosaps
Ha CnegHuUTe KpUTEpUm:

a) Toit He nonaga B obxBaTa Ha yneH 4, naparpad 1, Touka 44, 6yksa B) oT Anpektmsa 2014/65/EC nau
pa3aen B, Toukn 4—11 ot npunoxeHune | Kbm NocoyeHaTa ANPEKTUBA;

6) cbliecTByBaT PpeaoBHN Bb3MOXKHOCTM 3a Npogax6a, 06paTHO M3KynyBaHe UK peanusupaHe no apyr
Ha4YMH Ha TO3M MHCTPYMEHT MPU LLEeHU, KOUTO ca NyBAMYHO AOCTbIMHM 33 YYaCTHULMUTE Ha Nasapa U KOMTo
ca UM NasapHU LeHU, A Ny6aNYHO AOCTLMHU, UAN YTBbPAEHN CbC CUCTEMMU 33 OLLEHKa, HE3aBUCUMM OT

E€MUTEHTAQ,

B) TOM He e CBbpP3aH C KaKBOTO U Aa 6uno ,CI,eVICTBVITeﬂHO U NOoTeHUMnanHoO 3a4b/1XKeEHUNE 3a K/INEHTa,
KOEeTOo npeBullaBa pa3xoauTe 3a I'IpVI,CI,O6MBaHe Ha MHCTPYMEHTa,

F) TOM He BKAHOYBA Knaysa, ycnosue wmaun 33,Cl,el\/'ICTBaLLI,O O6CTOﬂTeI'ICTBO, KOeTo MoXXe Oda NpomMmeHun
dDYH,D,aMEHTaIIHO €CTeCTBOTO Ha PUCKA Ha UHBECTUUUNATA NN npocbmna 3a n3nnawaHe Ha MHBeCTUUUATA,
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HanpuMMep MHBECTULMU, KOUTO BK/IIOYBAT NpaBo Ha npeobpasyBaHe Ha MHCTPYMEHTa B pasaunyeH
WNHCTPYMEHT;

[1) TO He BKOYBA U3PUYHM MU UMMJIMLUTHM TaKCK 3a NPeACPOUHO U3BEXKAAHE, B pe3y/iTaT Ha KOUTo
MHBECTUUMATA CTaBa HEeAMKBMAHA AOPW NPU HAAMUYMETO HA TEXHUMYECKM YecTU Bb3MOMKHOCTM 33
npogax6a, 06paTHO M3KyMNyBaHe UAW Apyra peanmsauma Ha MHBECTULMATA;

e) AO0CTaTb4yHO LLIVIpOKOO6XBaTHa VIHd)OpMaLI,VIH 3a HEFrOBUTE XaPaKTEPUCTUKU € I'Iy6l'|VI‘-IHO AOCTblMHA U €
BEpPOATHO Aa 6'b,£l,e paa6paHa NeCHO, 3a Aa NO3BOJ/IM Ha CcpeaHunA HeI'IpOd)eCVIOHaIIEH MHBECTUTOP AOa
Hanpasun MHd)OpMVIpaHa npeueHKa aanaun aa CKaryu caenika C TakbB MHCTPYMEHT.

Mpu npepocTaBAHETO HAa MHBECTULMOHHMU YCIYTUM NO NpuemaHe U npegaBaHe Ha Hape)KAaHusa Uau
M3nbAHeHUe Ha HapexXaaHua Ha K/IMEHT, KakTo n AonbAHUTENHUTE YCAYTU, CBbP3aHU C TAX, Kacaelym
HeCN10XXHU PUHAHCOBU MHCTPYMEHTU, KOraTo HapeKAaHeTo e No4aAeHo No MHULuMaTuea Ha K/IMEHTA,
He ce cbbupa HPoOpMauuA 3a 3HAHUATA U ONMUTA HA K/IMEHTA BbB BPb3Ka C KOHKPETHUA NMPOAYKT MU
ycnyra.

B xunotesarta no uspeyeHme nbpso UHBECTULLMOHHUAT NOCPEAHUK nma npaBo Aa He U3BbPLUK
OLIEeHKA 3a uenecbobpasHocT Ha K/IMEHTA, HO e ANbKeH ga cnassa nNpasuaaTa U NOJMTUKUTE CU 33
npepoTeBpaTaBaHe, yCTAaHOBABAHE U ynpaBsieHUe Ha KOHP/IMKT HA UHTepecu.

K/IMEHTDBT ce cuuta M3pMYHO NMUCMEHO YBeAlOMEH, Ye MpPU KyYMy/laTUBHOTO Ha/aMuue Ha ropHurte
ycnosua MHBECTULUMOHHUAT NOCPEAHUK Hama fa M3BbPLUBA OLLEHKA 33 LenecbobpasHocT.
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MpunoxxkeHne Ne 2

CnucbK Ha Mecrara 3a U3nb/iHeHMe, Ha KOUTO UHBECTULMOHHUAT NOCPEAHMUK 3HAUYUTE/THO pas3umTa U
npeanpuema pasyMHM CTbNKU 3a NOCTUraHe Ha Hali-[06pu pe3ynTaTM Npu M3nb/iHeHUe Ha
HapeXXAaHUA Ha KANeHTU

®PUHAHCOB UHCTPYMEHT

MacTo 3a u3nbaHeHUe

MpegmmcTtea Ha MU

Bua,  KAveHT, 4meTo
HapexkaaHe ce
M3MbJIHABA Ha
cvoTBeTHOTO MU

AKuUMU

,6®B-Codua“ A, MTF
Sofia, ,MHTepKanuTan
Mapketc” AQl

Bbp3unHa, paskpuBaHe
Ha MHbopmauus,
epeKTMBHOCT,  ronsm
6poii TbpryBaHu akuum,
JNIMKBUAHOCT, Haauuue
Ha TbProBCKM
nnatpopmm 3a 40CTbN.

AKO cOenku He Moxe
Aa Cce CcKao4yaT Ha
peryavpaH nasap ce
Tbpcu Han-#06bp
pesynTat npu caenka
Ha N3BBbHPErynpaH
nmasap nNo  M3pWUYHO
HapexgaHe Ha
KAWEHTa.

MpodecnoHanHn n
HenpodecnoHanHu

Ob6nuraunu

,B6®PB-Codua“ A, MTF
Sofia, ,MHTepKanuTan
Mapketc” ALl

Bbp3unHa, paskpusaHe
Ha MHbopmauus,
edpeKTMBHOCT,  ronam
6poi TbpryBaHu
obnuraumm,

JNIMKBUAHOCT, Haauuue
Ha TbProBCKM
nnatpopmm 3a 40CTbN.

AKO CcOenkn He moxe

Ja ce CcKaoyaT  Ha
perynvpaH nasap ce
Tbpcu Hali-0o6bp

pesyntaT npu caenka
Ha N3BbHPEryAnpaH

nasap no MU3PUYHO
HapeXaaHe Ha
KNNeHTa.

MpodecnoHanHn n
HenpodecnoHanHu
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