OnosecTtaABaHusa 3a 2017 roguHa

I. Onosecmsaeanusn, cvanacHo u4n. 67, an. 1 om Hapedba 50 3a Kanumanosama adexKeamHocm Ha
UHeeCMuyuoHHUMe nocpedHuUYyU, 8b6 8pb3Ka ¢ Yacm Ocma om Peznamenm 575/2013

Uudopmaumsa no ua. 435, naparpad 1 or Pernamenrt 575/2013

fIpouecsT Mo yCTaHOBABAHETO, ynpasneHMeTo M HabnlojaBaHETO Ha PUCKOBETE MMa 3a uen Aa peayumpa
B/IMAHWETO Ha BBHLLHUTE U BLTPELLHUTE PUCKOBK DAKTOPU BbPXY AeiHocTTa Ha UM ,ABB Unsectuuun” EQOL,
BK/IIOYMUTENHO Ha PUCKOBETE, NPOMU3TUYALLM OT MaKPOMKOHOMMYECKATa cpeaa.

I'Ipouep,prTe 32 OUEeHKa U ynpas/ieHne Ha OTAeNHUTe B1UA0BE PUCK BKAOYBAT:

a/ NaeHTUPUUMPaAHE HA OTAEAHUTE BLHILHW M BbTPEWIHU AaHHW, GaKTU U CbBUTUA, BAUAELLU BbpXY AEMHOCTTa Ha
nn ,AbB Uneectuuun” ECOL;

6/ naeHTMdGUUMpPaHe N USMEPBaHe Ha PUCKa;

B/ KOHKPETHWU METoAM 3a ynpas/ieHWe Ha BCEeKU BUA PUCK U OCHOBHWU AOMYCKAHMA M M3XOAQHW NapameTpu 3a
AapuaaraHeTo Ha M36paHMH mMmeTo4,

r/ HabnaaBaHe, OLEHKa U KOHTPOA Ha PUCKa;
4/ DoKnaaBaHe Ha pucKa.

MeTtoguTe 3a orpaHuMyaBaHe Ha pUCKOBUTE akTOpu /xefupaHe/ uUmaT NpUOPUTET Npes MeToauTe 3a
ynpaeneHune Ha cpecTBaTa NPU KOHTPOAA Ha pUCKa.

UsmepsaHeTo, aHanusMpaHeTo U HabniogaBaHeTO Ha pPUCKOBUTE GaKTOpU Ce M3BbpILBA E€XeMeceyHo 3a
UHBECTULIMOHHUA NOPTPEN OT BUCILETO PbKOBOACTBO Ha UM ,,ABB Uneectuumn” EOO/.

OueHkaTa Ha pycKa ce U3BbpLlUBa Ha 6a3a Ha aHa/Iu3 Ha CeAHUTE KOMMOHEHTU:

a/ ocHosHUTe M 3HauMmu geiiHocTu npu UM ,ABB Unsectuumun” EOOQL;

6/ Buaa 1 HuBOTO/CcTeneHTa/ Ha npucblmTe 3a UM ,AEB Unsectuumn” EOO/ pucKose;
B/ a/\leKBaTHOCTTa Ha AeiCTBAILMTE KOHTPOAHU CUCTEMMU 3a YNIPaB/EHME Ha PUCKa;

r/ oBuia OUEeHKa Ha pucKa.

Uudopmauumsa no un. 435, naparpad 2 or Pernament 575/2013

Mpu nogbopa Ha uneHoBe B PHLKOBOAHWA OPraH Ha UHBECTULMOHHMA MOCPEAHUK Ce OCUrypsasa pasHoobpasue,
KaTo ce B3emaT npeasus obpasoBaHWMETO Ha KaHAWAATA, HEFOBUAT NPOodeCcUOHasieH OMUT, MCUXONOrUYECKM,
WHTENEKTYa/HW U BONIEBU KAUYeCTBa, COLMAMHUN 3HAHUR ¥ YMEHUs, OPraHU3aLMOHHN YMEHUA U MOTUBaLMA.

LienuTe Ha TO3M no,u,6op Ca U3MTbJIHEHN NPU HaCTOALUMA CbCTaB Ha PHKOBOAHUA OpraH Ha [pyXecTBOTO.

UHBECTULNOHHUAT nocpegHuK He e Cb3has oTAe/IeH KOMUTET NO PUCKa.

NHbopmaumns, OTHOCHO 06XBaT U METOAM Ha KOHCOAMAAUMA no Y. 436 ot PernameHt 575/2013

WHBecTMumoHeH nocpeaHuK ,,ABB UnBecTuumn" EOO/ ce 0TuMTa Ha HEKOHCOAMAMPaHA OCHOBA.



NHbopMaLMA 32 OCHOBHUTE XapaKTEpPUCTUKU Ha KaNnUTa0OBUTE UHCTPYMEHTU Ha LABB Uusectuumn” EQOA (no
yn. 437 ot PernamenT 575/2013), cbrnacHo obpaseu, nocoueH B MpunoxkeHue Il Ha PernameHT 3a U3NbaHeHUe

{EC) Ne 1423/2013 na Komucusa 3a ¢puHaHCOB Haa3op:

O6pasel 33 OCHOBHUTE XaPaKTEPUCTUKM Ha KanuTanosuTe MHCTpyMeHTH (')

1 | EmuteHt ABB UHnsecTtnmn EOOL
) EavHeH naeHtudmkatop (Hanpumep CUSIP, ISIN unn ngentudukatopsT Ha Bloomberg 3a 121886369
4aCTHO NAacMpaHe Ha eMUCUM Ha LEeHHM KHIKa)
3 | Npunoxumo npaeo (unv Npaea) No OTHOWIEHWE Ha MHCTPYMEHTA Bvarapcko npaso
Pezanamenmupare
4 | NpexogHu npasuna Ha PKU Kanutan ot nbpsu pes,
5 | Npasuna Ha PKM 3a neproga cnes npexoaa Ba3os cob6cTBEH KanuTan Ot Mbpsw pej,
ONyCTUM Ha uHansuayanHa/(nog-)JkoHconuaupana / vuavengyana & (nog-
g |Bony AvsnayanHa/(noa-) Anpana / MHANBUAY; (noa-) MHaMBHaYaNHE OCHOBA
KOHCOAUAMPaHa OCHOBa
7 | Bug nHcTpymeHT (B1aoBeTe ce onpeaenaT OT BCAKA IOPUCAUKLMA) Aanose
8 | Cymarta, KOATO ce npu3Hasa B M3UCKYEMUA Kanutan 250 000
9 | HomMuHanAHa CTOMHOCT Ha MHCTPYMEHTa 1000
9a | EMMCHOHHa LieHa He ce npunara
96 | LieHa Ha 06paTHO usKynyBaHe He ce npunara
10 | CuetoBOgHa Knacupurauma Aanos KanuTan
11 | MopBoHayanHa AaTa Ha UsgasaHe 22.04.1999 1.
12 | bescpoyeH Uau ¢ gata 6e3 nagex
13 | MbpBoHayaneH nagex He ce npunara
14 Bb3MOKHOCTTa 3a NpeaBapuTenHo o6paTHO U3KynyBaHe OT eMUTeHTa e 06eKT Ha ne
npeasapuTenHo ogobpeHye OT Hag30pHUTE OpraHu
15 | EBeHTyasnHa gata Ha NpeaBapuTenHoTo 06paTHO M3KyNyBaHe, YCIOBHU AaTW 1 pasmep He ce npunara
16 | Mocnepsawy JaTv Ha NPeABapUTENHOTO 06PaTHO USKYNYBAHE, aKO e NPUIoKUMO He ce npunara
Kynonu/dusudenmu
17 | ®uKcupaH v nnasaiy, AUBUEGEHT/KYNoH He ce npunara
18 | CraBKa Ha KYMOHa 1 CBbP3aHU € HeA NHAEKCU He ce npunara
19 | Hanvume Ha mexaHn3bMm 3a NPeycTaHoBABaHE U3NNAWAHETO Ha AUBULEHT He
HanbnHOo nau goHAKLAE NO YCMOTPEHMUE, WY 3aA4b/KUTENHO (OT rieaHa TOUKa HA MOMEHTa
20a A A 4 P ’ A { A He ce npunara
BbB BPEMETO)
206 | HanmbAHO MAK AOHAKDBAE MO YCMOTPEHWE, UK 3a4b/BKNTENHO (OT r1eHa TouKa Ha pasmepa) He ce npunara
21 | Hanvuve Ha NoBMLLEHA LieHa W Apyr CTUMYA 3a 06PaTHO M3KynyBaHe He
22 | KymynatuseH wan HekymynatmseH HeKymynaTuseH
23 | KoHBepTUMpyem nam HekoHBepTMpyem HEKOHBEepTUPYEM
24 | AKko e koHBepTupyem — dakrop(u), 3agelicTsail(n) KoHBEPTUPAHETO He ce npuaara
25 | AKO e KOHBepTUpYeM — U3LAN0 UAKN HaCTUYHO He ce npunara
26 | AKO e KOHBEPTUPYEM — OTHOLIEHUE Ha KOHBEPTUMPaHeTo He ce npunara
27 | AKO e KOHBEpPTHPYEM — 334b/DKUTETHO UK HE3aAbKUTENHO KOHBEPTUPaHE He ce npunara




AKO e KOHBEpPTUPYEM, MOCOYEeTe BUAA UHCTPYMEHT, B KOMTC MHCTPYMEHTBLT MOKe Aa Bbae

28 He ce npwunara
KOHBepTUpaH
AKO e KoHBepTUpYem, NOCOYETE EMUTEHTa Ha UHCTPYMEHTA, B KOUTO MHCTPYMEHTLT Ce

29 pmpyem, Py ’ Py He ce npunara
KOHBEpTUpa

30 | XapaKTepuCTUKMU Ha NPEOLIEHKAaTa Ha aKTUBK He

31 | Axo ce npeoueHABa, NOcoYeTe 3ageiCcTBaLLUTE NPEoLeHKaTa paKkTopu He ce npunara

32 | AKO ce npeoueHaBa — KU3LAN0 WKW YAaCTUYHO He ce npuiara

33 [ AKo ce npeoueHnaBa — € NOCTORHHA CU/A WM BPEMEHHO He ce npunara

34 | AKo npeolieHKaTa e BpemeHHa — OfvCaHKe Ha NPeoLeHbYHUA MEXaHWU3BM He ce npunara
Mo3anuma Ha UHCTPYMEHTa B iiepapxuATa Ha NogYMHEHUE NP AMKBUAALUUA (nocoyeTe Buaa

35 . Py pap A P Aauua | A BCUYKKN KpeauTopu
Ha HeNocpeACTBEHO NO-NPUBUAETUPOBAHWUA MHCTPYMEHT)

36 | [leiiCcTBUTENHU XapaKTePUCTUKK, 33 KOUTO e YCTaHOBEHO HECHOTBETCTBUE He

37 | Ako OTTrOBOp®BT € ,,A3”, NOCOYETE XaPaKTePUCTUKUTE, 33 KOUTO € YCTaHOBEHO HeCbOoTBETCTBME He ce npunara

1
(") Ot6eneskeTte ,He ce npunara”, ako BbNPOCHT HE € OTHOCUM.

O6pasel), 32 OCHOBHWUTE XapaKTEPUCTMKM Ha KanNUTasoBuTe MHCTPymeHTH (')

1 | EmureHT ABB UnsecTuupnmn EOOL

2 Eputien naerHTtudukarop (Hanpumep CUSIP, ISIN nam naeHtndurkatopst Ha Bloomberg 3a 121886369
HaCTHO MIACMPaHe Ha EMUCUM Ha LIEHHM KHIKa)

3 | Mpunoxumo nNpaeo (v NpaBa) NO OTHOLLEHWE Ha UHCTPYMEHTa Bwvarapcko npaso
Peanamenmupauxe

4 | NpexogHu npasuna Ha PKU Kanutan oT nbpeu peg

5 | Mpaswna Ha PKK 3a nepuofa cnef npexoga bazoB cO6CTBEH KanuTas OT MbPBU pes

ONMYCTUM Ha UHAKBUAYaNHa/(noa-)koHconuarpara / nHavenayanta & (noa-

g |Bony auBuayanHa/(nog-) AMpaHa / nHareuay; {nogy) WHavBnayanHa ocHosa
KOHCONUAVPaHa OCHOBa

7 | Bua uHCTpyMeHT (BuoBeTe ce ONpefensT OT BCAKA I0PUCAMKLMA) Janose

8 | Cymara, KOATO ce Npu3HaBa B M3NCKyemMusa Kanutan 50 000

9 | HoMWHaAHa CTOWHOCT Ha UHCTPYMEHTa 1000

9a | EMUCHOHHA LeHa He ce npunara

96 | LleHa Ha 0bpaTHO M3KynyBaHe He ce npunara

10 | CueTtoBOAHA KNacudpuKauyma fianos kanutan

11 | MbpBoHavanHa Aata Ha u3gaBaHe 08.08.2016 .

12 | bescpoyeH uau ¢ gata 6es nagex

13 | MMbpBoHaYaneH nagex He ce npunara

14 Bb3MOXHOCTTa 33 NpefBapuTeNHO 06PaTHO U3KYMyBaHe OT eMUTEHTa e 06eKT Ha e '
npegsapuTenHo ofobpeHue oT Hai30pPHUTE OpraHu

15 | EBeHTyanHa gaTa Ha npeasapuTenHoTo 06paTHo U3KyNyBaHe, YCNOBHY 4aTu Y pasmep He ce npunara

16 | Mocnepsalum AaTv Ha NpeaBapUTENHOTO OBPATHO U3KYMYBAHE, aKO € NPUCKNMO He ce npunara
Kynonu/dusudermu

17 | durcupaH uam naasauy UBMAEHT/KYNOH He ce npunara




18

CTaBKa Ha KyrnoHa 1 CBbP3aHK C HEA UHAEKCU

He ce npunara

19 | Hasuume Ha MexaHU3bMm 33 NPEYCTaHOBABAHE U3N/ALAHETO Ha AUBUAEHT He
Hanb/HO uan AOHAKBLAE N0 YCMOTPEHUE, UNW 334b/MKMTENHO (OT rNegHa TOYKa Ha MOMeHTa

20a A A v P ! A ( A He ce npwiara
BbB BPemeTo)

206 | HanbnHo UK AOHAKbLAE NO YCMOTPEHME, WM 3a8b/IKUTENHO (OT [/IeiHa TOUKa Ha pasmepa) He ce npuaara

21 | Hanvume Ha noBuLLIEHa LLEHa WU JPYr CTUMYA 33 06paTHO M3KynyBaHe He

22 | KymynaTMBeH WKW HEeKYMY/IAaTUBEH HeKyMmynaTuseH

23 | KoHBEpTUPYeM UM HEKOHBEPTUPYEM HEKOHBEPTUPYEM

24 | AKo e koHBepTupyem — ¢akTop(u), 3ageiicTaaly (M) KOHBEPTMPAHETO He ce npunara

25 | AKO @ KOHBEPTUPYEM — U3LAN0 UM HACTUYHO He ce npunara

26 | AKo e KOHBEPTUPYEM — OTHOLLEHWE Ha KOHBEPTUPaHeTo He ce npunara

27 | AKO e KOHBEPTUPYEM — 33 bMKUTENIHO UIN HE33L4b/IKUTE/IHO KOHBEPTHPaHe He ce npunara
AKO € KOHBEPTMPYEM, NOCOUETE BUAA MHCTPYMEHT, B KOWTO MHCTPYMEHTBLT MOXeE Aa 6bae

28 PT/PYEM, A oY ! by, Aa OBl He ce npunara
KOHBEPTUPaH
AKO € KOHBEPTHUPYEM, NOCOUETE EMUTEHTA Ha MHCTPYMEHTA, B KOMTO MHCTPYMEHTDT ce

29 He ce npunara
KOHBEpTMpa

30 | XapaKTepucTukv Ha NpeoLieHKaTa Ha akTuBmn He

31 | AKo ce npeoLieHABa, NOCoYeTe 3aAeicTBalMTe NpeoueHKaTta Gakropu He ce npwnara

32 | Axo ce npeoueHABa — U3LANC UK HACTUYHO He ce npunara

33 | Ako ce npeouenasa — ¢ NOCTORHHA CUNa UAY BpEMEHHO He ce npunara

34 | Ako npeotieHKaTa e BpeMeHHa — OnCaHWe Ha NPEOLIEHBYHNA MEXaHU3BM He ce npuAaara
Mo3KLMA Ha MHCTPYMEHTA B MepapxuaTa Ha NoAgYMHEeHe Npu AnKengauma (nocouere suaa

35 4 Py Pap A P auua ( a BCUUKU KpeauTopu
Ha HemnocpeaCcTBEHO NO-NPUBUACTUPOBAHUA MHCTPYMEHT)

36 | eicTBuUTenHM XapaKTePUCTMKM, 32 KOUTO e YCTaHOBEHO HeChOTBETCTBUE He

37 | AKo OTroBOpPbLT €, 43", NOCOYETE XaPaKTePUCTUKUTE, 38 KOUTO € YCTaHOBEHO HECbOTBETCTBME He ce npunara

1,
(") Ot6enexere ,,He ce npunara”, ako BbNPOCHT HE € OTHOCUM.




MHQOQMaLlMﬁ 33 OCHOBHUTE CpeACTBa CbINACHO BpemeHeH o6pasew, nocoueH B Mpunoxkenue VI Ha PersameHt

3a usnbvaHeuuve (EC) Ne 1423/2013 Ha Komucus 3a duHaHCOB HaA30P:

Tk

JloMbAHUTENHM KOPEKLWN B CTOHOCTTa
(cyma C oTpuuaTesieH 3HaK)

yneHose 34 1 105

{8) Cymu, KomTo ce
TpeTuparT cnopeg,
NPUHLMNU Npeau
Pernament (EC) Ne
- Basos cobcTBEH KanwuTan OT MbPBU pea; (a) Cyma kbm gatara (6) No3soBaBaHe Ha uneH OT
575/2013 naun
MNHCTPYMEHTU 1 pe3epBu Ha onoBecrAsaHe PernamenT (EC) Ne 575/2013
npegnucaHa
OCTaTbyHa cyma no
Pernament (EC) Ne
575/2013
KanutanoBu MHCTPYMEHTY 1 CBbP3aHK C TAX unen 26, naparpa 1, unerose 27—
1 y Py P 300 000 | 29, cnncbk Ha EBO, unet 26,
npemuiiHu pesepsu
naparpa¢ 3
ot Kouto: UHeTpymenT Tvn 1 300 000 | cnucbk Ha EBO, uneH 26, naparpad 3
2 | HepasnpegeneHa nedanba (47 035) | uneH 26, naparpad 1, 6yksa B)
HatpynaH apyr BceobxsaTen goxog, (v apyru
pesepsu, 3a Aa ce BKAoYaT
3 | HepeanusupaHaTa neyanba v 3aryba, 45 463 | uneH 26, naparpad 1
M3UUCNEHY CHINTACHO NPUACKUMUTE .
CYETOBOAHW CTaHA4APTH)
3a doHaose 3a NOKpuBaHe Ha 06wy HaHKoBYU uneH 26, naparpad 1, Gykea e)
puckose.
Pasmep Ha 4ONYCTUMUTE NO3ULLMM M0 YAEH
4 484, naparpad 3 1 cebp3aHuTe NpeMUiiHU unen 486, naparpad 2
pesepBu, npeamer Ha NocTeneHHo oTnagaHe
ot BCK1
Kanutanosu nHKeKumuK B nybanuHus CeKTop,
BanugHu go 1 aHyapu 2018 r. uneH 483, naparpag 2
5 ManuuHcTBeHu yyactua {cyma, 4OMyCcTUMA B uneHose 84, 479 480
KOHCOMMAWpaHua BCK1)
MpoBepeHa OT HE3aBUCMMO AVLE MEeXKAMHHA
5a |neyanba MMHYC BCWYKM  NpeaBuanMM usieH 26, naparpad 2
OTUMUC/IEHUA OT nevanbata unu AUBUAEHTU

HemarepuanHu akTuBM (HETO OT CBbP3aHMUA
AaHbueH nacus) {Cyma ¢ oTpUuaTeneH 3Hak)

(1 400)

YneH 36, naparpa¢ 1, 6yxsa 6), uneH
37 nunex 472, naparpad 4

npaseH 8 EC

10

AKTUBM C OTCPOYEH JaHDBK, KOUTO ce
OCHOBaBaT Ha 6baewa nevanba, ¢
U3K/IIOUEHWE Ha Te3U, KOMTO NPOU3TYAT OF
BpeMeHHY Pas/inkv (HeTo OT CBbP3aHUA
[LaHbyeH NacuB, KOraTo ca U3Mb/IHEHN
ycnosuaTa B unen 38, naparpad 3) (cyma ¢
OTPULLATENEH 3HaK)

usieH 36, naparpad 1, 6ykea B), uneH
38 u uned 472, naparpad S

11

Pe3epBu OT NpecLieHKa No cnpaseaivsa
CTOMHOCT, CBbP3aHu ¢ neyanba wau 3aryba ot
XeLyKUpaHe Ha NapuyHK NoToUM

uneH 33, 6yksa a)

12

CymuTe C OTpULIaTEIEH 3HAK, NOYYEHU OT
U34YUC/IEHWETO Ha pasmepa Ha OYaKBaHaTa
3aryba

unex 36, naparpad 1, 6yksa r), unex
40, unen 159 w unen 472, naparpad
6

13

Bcsiko yBesimyeHue B cOBCTBEHMA KanuTan,
KOMTO NPOMN3TUYA OT CEKIOPUTU3UPaHUTE
aKTUBM (Cyma C OTPUUATE/IeH 3HaK)

unex 32, naparpad 1

14

Reuyan6a nan 3aryba no oueHeHUTe no
cnpases/iMBa CTOMHOCT NACUBU, IPUYUHEHN
OT NPOMEHU B KPEAUTHUA PEUTUHT

usieH 33, bykea 6)

15

AKTWBM Ha neHcuoHeH GoHa C
npeasapuTeNIHO ONpeaeneH pasmep Ha
neHcuATa (Cyma ¢ OTpULaTeseH 3HakK)

unex 36, naparpad 1, 6yksa a), unex
41 nuneH 472, naparpad 7




lMpeKuTe 1 HeMpPeKUTe NO3ULMK Ha

ynek 36, naparpad 1, 6yksa e), unex

16 | uHCTUTYUMA B COBCTBEHU MHCTPYMEHTY Ha 42 nunen 472, naparpad 8
BACH1 (cyma c oTpuuaTesieH 3HakK)

Mosuuumute B UHCTPyMEHTH Ha BCK1 Ha
fipeAnpUATMATa OT GUHAHCOBUA CEKTOP,

17 | Koo umat c UHCTUTYLIMATA PeLMrpoyHa unen 36, naparpad 1, 6yksa ), uneH
KpbCTOCaHa Nosnuus, Cb3hafeHa ¢ uen aa ce 44 wuneH 472, naparpad 9
pasayAT usKkycTBeHO cobcTBeHUTe i cpeacTsa
(cyma ¢ oTpyuaTeneH 3Hak)

MpexnTe U HeNpeKWUTe NO3ULMUKN Ha
WMHCTUTYLMATA B UHCTPYMeHTU Ha BCK1 Ha yneH 36, naparpad 1, 6ykea 3),

18 npeanpuATMA 0T GUHAHCOBUA CEKTOP, B yneHose 43, 45 n 46, uneH 49,
KOWTO TA HAMA 3HAUNUTENIHY MHBECTULMY (Hag naparpadu 2 1 3, unen 79 nunex
10 % 1 HETO OT AOMNYCTUMIMTE KbCU NO3ULUNK) 472, naparpa¢ 10
(cyma ¢ oTpuuaTeneH sHak)

Mpexute, HENpPeKnUTe U CUHTETUYHUTE
NO3MLMKN Ha UHCTUTYLIMATE B MHCTPYMEHTY Ha uneH 36, naparpad 1, 6yksa u),
BCK1 Ha npegnpusTiUa OT GUHaAHCOBUA yneHoBe 43. 45 n 47, unen 48,

19 | ceKTOp, B KOMTO TA MMA 3HAUUTE/THK naparpad 1, 6yksa 6), uneH 49,
nusectuumm (Hag 10 % v Heto OT naparpadu 1—3, unerose 79 n 470,
A0NYCTUMKUTE KbCh NO3unLmu) {cyma ¢ KaxTo 1 uneH 472, naparpad 11
oTpuUaTeNeH 3Hak)

20 | npasexd BEC
Pasmep Ha eKCno3nuuATa Ha clefHuTe
€/IeMEeHTH, Ha KOUTO moxke A3 6bvae

20a | npucbaeHo pUcKoBo Tersio ot 1250 %, korato uneH 36, naparpad 1, 6yksa K)
MHCTUTYLMATa n3bepe anTepHaTUBHO Ha
NpUNaraHeTo My npucnagaHe
OT KOUTO: KBaiMdULMpaHu JAN0BM yHacTUa unew 36, naparpad 1, Gykea K),

206 | n3sbH dpuHaHcoOBWSA cekTop (cyma ¢ )

NOATOUKa i), yneHose 89—91
OTPULATE/IeH 3HaK)
uneH 36, naparpad 1, 6yKBa K).

208 OT KOWTO: CEKIOPUTU3IMPALLX NO3ULMKM (cyma C noaTouKa ii) vneH 243, naparpad 1,

oTpuLLaTeneH 3Hak) 6yxsa 6) uneH 244, naparpad 1,
6ykea 6) 258

20r OT KOUTO: cBOBOAHM AOCTaBKU (cyma C ynen 36, naparpad 1, 6yxea k),
OTpULaTENeH 3HaK) nogrouka L), unen 379, naparpad 3
AKTUBU C OTCPOYEH AaHbK, MPOU3TUYALUY OT
BpemeHHU pasnuky (Hag 10 % v HeTo oT yneH 36, naparpad 1, 6ykea B), uneH

21 | cBbp3aHMA AaHbueH NACUB, KOrato ca 38, uneH 48, naparpad 1, 6yksa a),
U3NLAHEHM YCNOBUATA B uneH 38. naparpad une 470 vi uneH 472, naparpad 5
3) {cyma ¢ oTpULaTeNnEeH 3HaK)

22 CroiHocT Hag npara ot 15 % (cyma ¢ ane 48, naparpad 1
OTpUUATE/IeH 3HaK)

OT KOMTO: NPEKU U KU No3u
MH::(-:)MTyou,wina B8 MHF::ypl\(:eHTM Ha T;:T(:?-ia wnen 36, naparpad 1, 6ykea u), nen
23 48, naparpa¢ 1, 6yksa 6), unen 470
ApyXecTBa oT PUHAHCOBUSA CEKTOP, B KOUTO
nuneH 472, naparpad 11
TA MM 3HAUUTENHM MHBECTULMN
24 | npaseH B EC
uneH 36, naparpa¢ 1, 6yksa B), unen
OT KOUTO: aKTUBU C OTCPOYEH AaHBK,
% NPOU3TMYALLM OT BPEMEHHU Pas/INKU 38, unew 48, naparpa 1, Gyksa a),
uneH 470 v unen 472, naparpad 5

25a 3ary6a 3a Tekyulara ¢puHaHcosa rognHa (cyma unen 36, naparpa¢ 1, Byksa a) u
C OTPULLATENEH 3HaK) yneH 472, naparpad 3
Npeasuanmu gaHbUHK OTYUCAEHUA BbB

256 | Bpb3Ka ¢ enemeHTH Ha BCK1 (cyma ¢ yneH 36, naparpad 1, 6yksa n1)
oTpULIaTe/IeH 3HaK)
Kopekuwuu ¢ orneg Ha HOpMaTUBHUTE
M3NCKBaHWA, KOWTO Ce NpusaraT kbm 6asosua

26 | cobcraeH KanuTtan Ot MbpBu peg no
OTHOLLUEHUE Ha CyMUTe, TPETUPaHu cnopes
nNpuHUMNK Npegy npyunaraHeTo Ha PKU
Kopekuuu ¢ orne Ha HOpMaTUBHUTE

26a | MBMCKBAHMS, OTHACALWM Cce A0

Hepeanvsunpaxara nevanba u 3aryba no
uneHose 467—468

OT KOMTO: ... UATLP 3a HepeanusupaHa
3aryba 1

uneH 467




OT KOUTO: ... UITHP 33 HepeanusmpaHa
3aryba 2

uneH 467

OT KOMTO: ... GUATHP 3a HepeanuanpaHa
neyanba 1

yneH 468

OT KOMUTO: ... UATBLP 3a HepeannsnpaHa
neyanba 2

uyneH 468

266

Cyma. KoaTo ce wu3Baxga or 6asosus
COBCTBEH KanuTas OT NbpBU ped Wav ce
npubaBa KbM Hero B8bB BpPb3KA C
AOMBAHUTENHUTE GUATPK U NPUCIALAHUATA,
u3anckeaHu npean PKU

yneH 481

OT KOUTO: ...

ysieH 481

27

30

Jonycrumu npucnagaduma ot K1, kouto
Hagsuwasat K1 Ha uHCTUTYLMATa {cyma ¢

OTPULATENEH 3HAK)
e §

KanuTtanosu MHCTPYMEHTY U CBBP3aHM € TAX
NpeMniiHu pesepsu

uneH 36, naparpad 1, 6yksa i)

yneHose 51—52

31

OT KOUTO: KnacuduumpaHy Kato cobereeH
KanuTasn CbrNacHO NPUACKUMUTE
CYETOBOAHM CTaHRAPTH

32

OT KOUTO: KNacuduLmpaHy Kato nacvsu
CbIAACHO NPUAOKUMUTE CHETOBOAHM
CTaHAapTH

33

Pasmep Ha gonycTvMUTE NO3KLMY IO YNEH
484, naparpad 4 n cBbp3aHnTe NPemMunHn
pesepBu, NpeameT Ha MOCTENEHHO OTNajaHe
ot K1

yneH 486, naparpad 3

Kanutanosu uHeKkumu 8 NyGAUYHNA CEKTOp,
BasnaHu go 1 aHyapu 2018 r.

uneH 483, naparpag 3

34

Bonyctum KanuTan oT mbpeyu pes, BKAKOYEH B
KoHconnaupanma K1 (sknountenHo
MafILMHCTBEHMTE YYaCcTUA, KOUTO He ca
BKANIOYEHU B peg 5), eMUTUPEH OT AbLUepHU
npeanpuaTUA U NPUTEXaBaH OT TPETU CTPaHU

yneHose 85, 86 u 480

35

37

OT KOUTO: NHCTPYMEHTH, EMUTHIpDAHK OT
AbliepHU NPeanprATUA, KOWTO NOAAEHKAT Ha
noCTeneHHo oTnagaHe

T

MperuTe N HENPEKUTE NO3ULKUK Ha
MHCTUTYLWA B COBCTBEHY MHCTPYMEHTU Ha
LK1 (cyma c oTpuuateneH 3Hak)

uneH 486, naparpad 3

useH 52, naparpad 1, 6ykea 6), uneH
56, 6yksa a), uneH 57 v uneH 475,
naparpad 2

38

Mosuuunte B MHCTPYMeHTU Ha [IK1 Ha
fpeAnpUATUATa OT GUHAHCOBUA CEKTOP,
KOMTO MMaT € UHCTUTYLMATA peumnpoyHa
KpbCTOCaHa No3uuma, Cb3fafeHa ¢ uen aa ce
Pa3ayAT U3KyCTBEHO COBCTBEHMTE i1 cpeacTBa
{cyma c oTpuuaTeneH 3Hak)

uneH 56, 6yksa 6), uneH 58 1 unex
475, naparpad 3

39

MpeknTe U HeNpeKkuTe NO3ULMUN Ha
WHCTUTYLMATA B MHCTPYMEHTH Ha K1 Ha
npeanpuATMA 0T GUHAHCOBUA CEKTOP, B
KOUTO TA HAMA 3HAYUTE/IHU MHBECTULMM (Hag
10 % v HETO OT JOMYCTUMMKTE KbCU NO3NLUK)
{cyma c oTpuuareneH sHak)

uneH 56, 6yksa B), uneHose 59, 60,
79 nunen 475, naparpad 4

40

MpekuTe U HeNpeKuTe NO3nLMK Ha
MHCTUTYUMATA B UHCTPYMeHTY Ha [IK1 Ha
npeanpuaTUa OT GUHAHCOBUA CEKTOP, B
KOWTO TA UMa 3HAUUTE/IHW UHBECTULMMK (Hag,
10 % W HETO OT JOMYCTUMUTE KbCK MO3ULMMK)
(cyma c oTpuuaTeneH 3Hak)

unieH 56, 6yksa r), uneHose 59 1 79.
KaKTo 1 YneH 475, naparpa¢ 4




41

KopeKuwnu ¢ ornes Ha HOpMaTUBHUTE
M3UCKBAHWA, NPUNAraHy Kbm
LOTbAHWUTENIHUA KanuTan oT MbpBu peg no
OTHOLUEHWNE Ha CYMUTE, 3a KOWUTO ce npunara
HauwrH Ha TpeTupaxe npean PKU u apyro
NPexoaHo TPeTUpaHe, NOANEHKaLI0 Ha
NOCTENeHHO NPEeyCTaHOBABAHE — KaKTo e
nocoueHo s PernameHT {(EC) Ne 575/2013 (T.e.
OCTaTbuHU cymu o PKU)

41a

OcraTb4HMUTE CYMU, KOUTO Ce fpucnaaat ot
AOMBAHWUTENHUA KanuTan OT MbpPBU Pejs BbB
BPb3Ka C NpUcnagaHusTa ot 6asosus
cobCTBEH KanwuTan oT NbpBuY peg, no Bpeme Ha
NpexoAHUA Nepuoy, CbrnacHo YaeH 472 or
PernamenT (EC) No 575/2013

uneH 472 v uneH 472, naparpadm 3,
6yksa a), 4, 6, 8, 6yksa a), 9, 10.
6yxsa a) u 11, 6yksa a)

OT KOUTO e/lemeHTUTe ce NocoyBaT
nogpo6Ho, ped no pea, Hanpumep
CbleCTBEHa HETHa MeXAWHHa 3aryba,
HemaTepuasiHy aKTUBY, HeJOCTUT Ha
NPOBM3UM 33 NOKPWUBaHE Ha CYaKBaHWUTe
sarybu u gp.

416

OcTaTbuyHUTE CyMUM, KOUTO Ce NpUcnagaT oT
LOMbAHUTENIHUA KaNUTas OT MbPBU pej, BbB
Bpb3Ka C NpUCNagfaHuATa Ot KanuTtana ot
BTOPY PeA Mo BPeMe Ha NPeXoH1A nepuos,
CbrAAcHO YneH 475 ot Pernament (EC) Ne
575/2013

unen 477 v unex 477, naparpadm 3 u
4, 6yksa a)

OT KOWTO eNeMEeHTUTE Ce MOCoYBaT
noapo6Ho, pea no pes, HanpuMep B3aumHU
YYACTVA B MHCTPYMEHTH Ha KanuTana ot
BTOPY Peg, NPeKy He3HAUUTENHU
MHBECTULMY B KanuTana Ha Apyru
npeanpuATAA OT GUHAHCOBUA CEKTOP U T.H.

418

Cyma, KOATO ce U3BaXkaa OT AOMbHUTEIHNA
KanuTan OT bpBY PeA Uau ce npubasa Kbm
HEro BbB BPb3Ka C OMbAHUTENHUTE GUATPK
¥ NPUCMAAaHNATA, 3UCKBaHK Npeay PKU

uneHose 467, 468 n 481

OT KOATO: ... €BeHTyaneH $uATobp 3a
HepeanusupaHa saryba

yneH 467

OT KOATO: ... EBEHTYaNeH GUATHP 33
HepeasmanpaHa nevanba

uneH 468

OT KOATO: ...

uneH 481

42

46

Jonyctymn npucnaganua ot K2, xouto
HagBuwasaTt K2 Ha uHcTuTyumATa (cyma ¢
OTPMLATENEH 3HAK)

Kanutanosu MHCTPYMEHTH 1 CBbP3aHH C TAX
npemuitHiu pesepseu

ysieH 56, byksa a)

ynexHose 62—63

47

Pasamep Ha AONYCTUMUTE NO3ULUW NO YAEH
484, naparpagd 5 1 cebp3aHUTe Npemuittu
pesepsy, MPeaMeT Ha MOCTENeHHO 0TnaaaHe
ot K2

uneH 486, naparpa¢ 4

KanuTanosu UHKeKLUMN e Ny6AUUHNA CEKTOP,
BasuaHu Ao 1 aHyapun 2018 r.

uneH 483, naparpad 4

48

[onycTumm KHCTPYMEHTH Ha cobcTBeRUTe
CPEeLCTBA, BKIOUYEHU B KOHCOAMAUPaHua K2
(BKNIOUMTENIHO MANLUHCTBEHM YHacTUA U
UHCTPYMeHTY Ha [IK1, KOoUTO He ca BKoYeHK
B pegose 5—34), eMUTUPaHU OT ObLiepHU
NpesanpuATUA K NPUTEKaBaH OT TPETU CTPaHKU

uyneHose 87, 88 n 480

.49

OT KOWTO: MHCTPYMEHTH, EMUTUPAHMU OT
[bLUEPHM NPEANPUATHS, KOUTO NMOANEKAT Ha
NOCTENeHHO OTnagaHe

uneH 486, naparpad 4

50

KopeKkuum ¢ ornes, Ha KpeauTHUA PUCK

unieH 62, 6ykeu B) U 1)




52

TIpekuTe 1 HenpeKuTe No3nLUY Ha
MHCTUTYUUA B COOCTBEHN MHCTPYMEHTH Ha K2
1 nog4nHeHuTe 3aemu (Cyma ¢ oTpuLaTeneH
3HaK)

uneH 63, 6yksa 6), nogTouKa i), unex
66, 6yksa a), uneH 67 uunex 477,
naparpad 2

53

Mosnunute B UHCTPYMEHTU Ha K2 n
NOAYMHEHUTE 33eMM Ha NPeAMPUATUATA OT
$MHAHCOBMA CEKTOP, KOMTO UMAT C
WNHCTUTYLMATA PeUMNPOYHA KpbCTocaHa
nosuuma, Cb3pageHa ¢ uen na ce pasayar
U3KycTBeHO cobcTBeHUTE 11 cpeacTsa (cyma ¢
oTpuUaTeNneH 3HaK)

uneH 66, 6yksa 6), uneH 68 1 unex
477, naparpad 3

54

MpeKkunTe 1 HempekuTe No3nuyK B
MHCTPYMEHTU Ha K2 1 nogumHeHuTe 3aemu
Ha NPeANPUATUATA OT GUHAHCOBUA CEKTOP, B
KOWUTO MHCTUTYLUATA HAMA 3HAUUTENIHK
nHsectTUUmK (Hag 10 % 1 HeTo oT
BONYCTUMUTE KbCM NO3ULMK) (Cyma C
OTPULLATENEH 3HAK)

yneH 66, 6ykea B), yneHose 69, 70,
79 nunen 477, naparpad 4

54a

OT KOUTO HOBUTE MO3ULMM, KOUTO HE ca 0BeKT
Ha npexoAHuUTe pasnopeabn

546

OT KOWUTO nosuuuuTe npean 1 avyapm 2013 r.
— 06eKT Ha npexofHuTe pasnopeatu

55

MpekuTe N HENPEKUTE NO3ULMM HA
WUHCTUTYLUATA B UHCTPYMEHTU Ha K2 1
NOAYMHEHUTE 3aeMM Ha NPeANpUATUA OT
$UHAHCOBMA CEKTOP, B KOUTO TA KMa
3HaUUTENHU MHBECTULMM (HETO OT
BONYCTUMUTE KbCK NO3ULMK) (cyma ¢
OTPULATENIEH 3HaK)

yneH 66, byksa r), uneHose 69 u 79,
KaKTo U uneH 477, naparpad 4

56

Kopekuuv ¢ orneg Ha HOPMaTUBHUTE
WBWCKBaHWA, NPUAAraHK KbM KanuTtana ot
BTOPM pep, Mo OTHOWEHME Ha CyMUTE, KOUTC
ce TpeTupaT cnopeg npuHuvnm npegu PKU u
no Apyr NpexoAeH HauuK, nognexall Ha
NOCTeNeHHO NPeYCTaHOBABAHE — KAKTo e
nocoueHo B Pernament (EC) No 575/2013 (t.e.
OCTaTb4yHMU cymm no PKU)

56a

OcTaTbyHUTE CYMM, KOUTO €€ NpUcnagar ot
KanuTana oT BTOpK pefi BbB BPb3Ka
npucnagaHvara ot 6asosus coberseH
KanuTan OT MbPBYU peg Nno Bpeme Ha
fPEXo4HUA Neprog ColNacHo YaeH 472 ot
Pernament (EC) Ne 575/2013

uneH 472 n uneH 472, naparpadu 3,
6ykea a), 4, 6. 8, 6yksa a), 9, 10,
6ykea a} u 11, 6ykea a)

OT KOMTO efleMeHTUTe ce Noco4saT
noApo6HO, peq, No peg, Hanpumep
ChlllecTBeHa HeTHa mexaunHHa 3ary6a,
HemaTepnasiHu aKTUBY, HeLOCTUr Ha
NPOBU3UU 3a MOKPUBAHE Ha OYaKBaHWUTE
3ary6u v gp.

566

OcTaTbuHUTe CyMM, KOUTO Ce npucnagart ot
KanuTtasza OT BTOPU pe BbB BPb3Ka €
IPUCNagaHMNATa OT SONBAHUTENAHKA KanuTan
OT MbPBYU pPeg o Bpeme Ha NPexoaHua
nepuog coriacHo uneH 475 or PernameHt
(EC) Ne 575/2013

uneH 475 v unen 475, naparpad 2,
6yxBa a), naparpad 3 v naparpad 4,
6yksa a)

OT KOWTO eNIeMEHTUTE Ce NOCo4BaT
noapo6Ho, pes, no pes, HanPUMep B3aUMHK
YUYacTMsA B MHCTPYMEHTYU Ha AONMBAHUTENHUA
KanuTan oT MbpBu ped, NPeKu HesHauUTeNHM
WHBECTUUUM B KanuTasla Ha apyru
MPeANPUATUA OT GUHAHCOBUS CEKTOP U T.H.

568

CyMa, KOATO ce U3BAXAa OT Kanutana ot
BTOpU peq, uau ce Npubasa KbM HEro BbB
BPB3Ka C AOMbAHUTENHUTE OUATPU U
npucnagaHuaTa, usncksanu npegn PKU

Y/IEHOBE 467, 468 U1 481

OT KOATO: ... eBeHTyaneH GuATsLP 3a
HepeanuavpaHa 3aryba

YNEH 467




OT KOATO: ... EBEHTYasIeH GUATHLD 33
HepeanusupaHa nevanba

Y/IEH 468

59a

OT KOATO!:

PuckoBo npeverneHun akTuen nNo oTHoWeHue
Ha CymuTe, KOUTO ce TpeTupar crnopes
npuHuunu npegyn PKU v no apyr npexocaeH
HauuH, NOA/IeXaLl, Ha MOCTeNneHHO
NpeycTaHoBABAaHE — KaKTO € MOCOYEHO B
Pernament (EC) Ne 575/2013 (T.e. OCTaTbyHM
cymu no PKN)

YNEH 481

OT KOUTO: ... IEMEHTH, KOWTO He ce
npuchagar ot BCK1 (ocTarbutn cymm no
PernameHT {EC) Ns 575/ 2013) (enemeHTute
ce 1oco4BaT noapobHo, pea no peg,
HanpPUMep aKTUBUTE C OTCPOYEH AaHDBK,
KOWTO ce OCHOBasaT Ha 6baelua nevanba,
HETO OT CBbP3aHUsA AaHbBYEH NAcyB, HENPAKO
npuTexxasaHu cobcTBeHu UHCTPYMEHTH Ha
B5CK1 u gp.)

uneH 472 v uneu 472, naparpadu 5,
8, 6yksa 6), 10, 6yksa 6) n 11, 6yksa
6)

OT KOWTO: ... /IEMEHTU, KOUTO He ce
npucnagar oT enemeHTute Ha K1
(ocraTbuHy cymm no Pernament (EC) Ne
575/2013) (enemeHTHTE CE NOCOYBAT
noapo6Ho, pes ro pea, Hanpumep B3auMHK
Y4aCTWA B MHCTPYMEHTH Ha KanuTana ot
BTOPY peA, NPeKU HESHAYUTETHN
WUHBECTULMY B KanuTana Ha Apyru
npeanpuATUA OT GUHAHCOBUSA CEKTOP U Ap.)

yneH 475 v unex 472, naparpaé 2,
6yksu 6) v B) 1 naparpa¢ 4, 6yksa 6)

EnemeHTH, KOUTO He ce NPUCnagar ot
efnemeHTUTE Ha K2 (ocTaTbuHM cymu no
Pernamenr (EC) Ns 575/2013) (enementute
ce nocousar nogpotiHo, ped no peg,
HanpUmep HEeNpPaAKo NpUTeXaBaHn coBCTBEHU
MHCTPYMEHTU Ha K2, HefipeHu 3HauuTenHn
HEe3HaYUTE/IHWA MHBECTULMMK B KanuTana Ha
Opyrv NpeanpuaATUA OT GUHAHCOBUA CEKTOP U

uneH 477 v unex 477, naparpa¢ 2,
6yKsu 6) u B) 1 naparpad 4, 6yksa 6)

61

Ba3oB co6CTBEH KanwuTas OT Mbpsau pes, (Kato
MPOLEHT OT PUCKOBATa KCMO3ULIUA)

178

unex 92, naparpad 2, 6yksa a) u
uneH 465

62

KanuTtan ot nbpen pes, (Kato NpoueHT ot
pUCKOBaTa EKCNO3ULMA)

178

uneH 92, naparpa¢ 2, byksa 6) u
uneH 465

63

CbBKyNeH KanuTas (KaTo NPOUEHT oT
PUCKOBATa EKCo3numA)

178

uneH 92, naparpad 2, 6yksa 8)

64

CneundnyHO 33 UHCTUTYLIMATA U3UCKBaHE 33
npegnaseH map:k. obxsallaly cnepHvte
uanucksaHua: 3a bCK1 B cboTseTcTBUE C UNEH
92, naparpa¢ 1, 6yksa a); 3a 6ydep c ornes
3anassaHe Ha KanwuTana; 3a aHTU-LIMKANYEH
6ydep; 3a bydep ¢ orsieg Ha CUCTEMHUA PUCK,
KaKTO ¥ — 33 UHCTUTYLMUTE CbC CUCTEMHO
3HadeHue — 3a bydep (bydep 3a TMC3 uau
3a UC3), n3paseH KaTo NPOUEHT OT
PUCKOBaTa EKCMO3NUUS)

DKW, unenose 128—130

65

OT KOMTO: U3UCKBaHe 3a Bydep c ornes
3anasBaHe Ha KanuTtana

66

OT KOUTO: U3NCKBaHE 33 aHTUUMUKAUYEH
6ydep

67

OT KOUTO: U3nCKBaHe 3a Bydep c orneq Ha
CUCTEMHUA PUCK

10



OT KouTo: Bydep 3a robasHUTe HCTUTYLUU

TpekuTe 1 HenpeKUTe NO3ULMY B KanuTana
Ha NPeANpPUATUSA OT GUHAHCOBUA CEKTOP, B

672 | cbe cucTemHo 3Hauenue {TUC3) uam gpyrute DKW, unen 131
WHCTUTYLIMM CbC CUCTEMHO 3HaueHue (QNC3)
Pasnonaraem 3a nokpueaHe Ha bydpepure
68 | 6a308 cobcTBEH KanuTan ot Mbpsu peg (Kato LKW, unen 128
NPOLLEHT OT 0BL4aTa PUCKOBA EKCO3MUNS)
[He ce npunara B peryaMpaHeTo Ha pasHuLILe
69
EC]
[He ce npunara B perynanpaHeTo Ha pasHuLiLe
70
EC]
71 [He ce npunara B perynmpaHeTo Ha paBHULLe

uneH 36, naparpa¢ 1, 6yksa 3),
yneHoBe 45—46 v uneH 472,
naparpad 10 uneH 56, 6ykea B),

76

M3fb/IHEHW YCOBUATA B uneH 38, naparpad
3)

Kopekuuu ¢ ornes Ha KpeuTHUA PUCK,
BKAKOYEHU B K2 BbB Bpb3Ka € eKcrnosvuuuy,
KbM KOWUTO Ce Npuaara CraH4apTUSUpPaHuAT
nogxog (npegy BoBeXgaHe Ha
OrpaHW4YeH1eTo)

72 | KOUTO UHCTUTYUUATE HAMA 3HAUUTENHU unexose 59—60 u unen 475,
nHBecTUumm (nog, 10 % 1 Heto ot naparpad 4 unen 66, 6ykea B),
BONYCTUMUTE KbCW NO3KLLK) uneHose 69—70 u uneH 477,

naparpad 4
pexuTe 1 HeNpeKuTe NO3ULMUM Ha
MHCTUTYUMATA B MHCTPYMeHTU Ha BCK1 Ha ynex 36, naparpad 1, 6yksa u),

73 | npegnpuatia ot GUHAHCOBUA CEKTOP, B yneHose 45, 48, 470 u uneH 472,
KOWUTO TA MMa 3HAUUTENHWU UHBECTULUMM (o, naparpad 11
10 % v HeTO OT JOMYCTUMUTE KbCU MO3ULNHU)

74 | npaseH B EC
AKTUBM C OTCPOYEH A3HBK, NPOU3TUYALLY OT
BpemeHHW pasnuku (nog 10 % u HeTo oT uneH 36, naparpa¢ 1, 6yksa B),

75 | cBbp3aHMA daHbYeH Nacue, KOrato ca ynexose 38, 48, 470 u uneH 472,

naparpad 5

yneH 62

77

OrpasyyeHmne 3a BK/IYBAHETO HA KOPEKLMK
B K2 ¢ ornep Ha KpeguTHUA PUCK CbraacHo
CTaHAaPTU3UPaHWA NOAX0A

yneH 62

78

Kopekuuu ¢ orneg Ha KpeAUTHUA PUCK,
BKAOYeHW B K2 BbB Bpb3Ka € eKcnosuuuu,
KbM KOWUTO Ce Npunara nogxoabT Ha
BbTPELWHWTE PEATUHTM (Npeau BbBeK4aHe
Ha orpaHU4eHneTo)

yneH 62

OrpaHuyeHuKe 3a BK/AIIOYBAHETO Ha KOPEeKL N
8 K2 ¢ ornep Ha KpeguTHUA PUCK CbraacHo
MOAX0A4a Ha BLTPELUHUTE PEUTUHMU

LelcTBallo orpaHUyeHune 3a MHCTPYMEHTUTE

uneH 62

uneH 484, naparpaé 3, uneH 486,

06paTHOTO W3KYNyBaHe W NagexuTe)

80 [ Ha BACK1, Kbm KOUTO ce npunarat naparpadn 2 n 5
CNOpasymeHus ¢ BpeMeHHa cuaa
Cyma, uskntoueHa ot BACK1 nopagu
81 | orpaHnyeHveTo (npesuvLaea ro cneg unew 484, naparpad 3, unew 486,
06PaTHOTO M3KYFyBaHE U NAZeXnTE) naparpagu 21 5 .
[elicTBaLlLo orpaHuyeHne 3a UHCTPYMeHTUTe
82 | Ha K1, Kbm KOWTO ce npunarar :gz:rg‘:“rlgp:;pab 4, unen 486,
CnopasymeHus ¢ BpeMeHHa cuna
Cyma, u3kniovena ot [ik1 nopaayn yneH 484, naparpad 4, uneH 486,
83 | orpaHuueHueTo (npesuwasa ro cneg, ! ! !
06PaTHOTO M3KyNyBaHe M NafexuTe) naparpadu 31 5
[eicTBao orpaHnueHne 3a MHCTPYMEHTUTE uneH 484, naparpad 5, uneH 486
84 | Ha K2, KbM KOMTO Ce npuaraT crnopasymeHus naparpad;vn ans ’ !
C BpemMeHHa cuia
Cyma, usknioueHa ot K2 nopasu unex 484, naparpad 5, uneH 486,
85 | orpaHuueHneTo (npesuwasa ro cieg ’ ’ !

naparpapu 4 s
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UHdopMaLmA, OTHOCHO CbOTHOWEHWUATA Ha KanuTanoBaTa aAeKBaTHOCT M pasMepy Ha Kanurana no 4. 438 ot
Pernament 575/2013

Kanutanoeu UsMCKBaHWSA MO KNacoBe excnosuuuu (8 ne.)
KpepauteH puck (cnopep craHAapTU3MpaHua nogxon)

KANUTANTOBU USUCKBAHUA
O6Lwwa pUcKoBa eKCNO3ULUA 166 699
Pa3mep Ha PUCKOBO NPETErNEHUTE eKCNO3ULIMMN 32 KpeAUTEH PUCK, KpeauTeH PUCK OT 166 699
KOHTpareHTa M PUCK OT pa3ceiBaHe U CBOBOAHM AOCTaBKU .
CraHpapTvaupaH noaxos 166 699
Knacoee eKcno3suumm npu CTaH4apTM3npaHma NOAX0A C U3KJIIOYEHUE Ha CEKIOpUTM3NPaLUN 166 699
nosuuun
Opyru nosnunmn 166 699
ChoTHOLIEHMA 1 pa3MepM Ha KanuTtana (s n..)

CbOTHOLIEHUA HA KANMUTAJIOBATA ALEKBAHTHOCT U PASMEPU HA KAINMUTAJIA
CboTHOLWEHWe Ha 6a308uA COBCTBEH KanuTan oT MbPsu pes 178.00
Nanuwbk (+) /HegocTur {-) Ha 6a3osuA cOBCTBEH KanuTas OT MbPBU pea 289 527
CbOTHOLLEHKWE Ha KanuTasia oT MbpBU pej, 178.00
Msanwbk (+) / Hegoctur (-) Ha KanuTan oT NbpBU pes, 287 027
CboTHOWeHMe Ha 0613 KanuTanoBa afeKBaTHOCT 178.00
Usanwbk (+) / HegocTur (-) Ha obuiaTta CTOMHOCT Ha Kanutana 283 693
WHdopMaLma, OTHOCHO KpeAUTHUA PUCK OT KOHTPareHTa no ua. 439 or PernameHT 575/2013

Kanutanoeu U3MCKBaHUA MO KNacoBe eKcnosuium (8 ns.)
KpeauteH pucK (cnopes cTaHAapTUSMPAHUA NOAX0A)
ba/flaHCOBY EKCMO3ULKUU, U3NOKEHN Ha KpeaUTEeH PUCK 166 699
Jpyru nosunumnmn 166 699

UHdopmauun, oTHOCHO Kanutanosu 6ydepm no un. 440 ot Pernamenr 575/2013

CwraacHo un. 77 ot Hapeaba 50, UM ,,ABB UnBecTuumu" EOOJ He npunara Kanutanosu bydepu.

Mudopmauma, OTHOCHO NOKa3aTeny oT F106asHO CUCTEMHO 3HaYeHKe no yA. 441 ot PernameHt 575/2013

[Ipy}KecTBOTO He e OnpeAeneHo KaTo rno6asHo CUCTEMHO 3HaYMMa UHCTUTYLMA, cbraacHo yi. 131 ot [dupektusa
2013/36/EC.

UHdopmaLms 32 KOPEKUMY 33 KPEAUTEH PUCK No uA. 442 or Pernament 575/2013

BsemaHuATa, KOMTO ca 6e3 ¢uKCUpaH Mafex, Ce NpM3HaBaT MbpPBOHAYa/IHO MO UeHa Ha npuaobueaHe. B
cyeToBOAHUA bBanaHc Ha JIpYKeCcTBOTO CblLMTe Ce NOCOYBaT MO LUEHa, HamaneHa ¢ eseHTyanHa 3aryba ot
. obesueHKa, nopagn HecbbupaemocT. 3aryba oT obesleHKa ce OTYMTa B CAy4ald, Ye CbllecTByBa OBEKTMBHO
[OKasaTencTso, 4ye [pyecTBOTO HAMa Aa 6bae B CbCToAHME Aa cbbepe BCUHKKU OBAXUMWU CYMM, CHIAACHO
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TbpBOHAYaNHUTE YCAOBMA NO OTHOLWIEHME Ha CbOTBETHOTO B3emaHe, MNOpagu 3HauUTeSIHU  (QUHAHCOBU
3aTPYAHEHUA Ha J/TbKHWKa, BEpOATHOCT 3a 06ABABaHE B HECHCTOATENHOCT W JIMKBUAAUMA, GUHAHCOBO
NPeCTPyKTypUpaHe WM HEBb3MOMKHOCT 3a M3nAallaHe Ha 3agbixeHueTo (noseye oT 360 gHu). banaHcosata
CTOMHOCT Ha aKTUBUTE Ce HaManABa Ype3 U3NOo/3BaHe Ha KOPEKTMBHa CMeTKa 33 0be3LeHKa, a CTOMHOCTTa Ha
sarybaTa ce oTpassBa B OTYETa 3a 4OXOAMTE KaTo pa3xoam 3a obesueHka.

UHbopmauma, OTHOCHO CBO6OAHM OT TeXKECTH aKTUBU No uA. 443 ot PernameHt 575/2013

nM ,ABB MHBecTuuun" EOOL He npuTexkaBa obpemeHeHU OT TEXECTU aKTUBU.

WHdopmauys, oTHOCHO u3nonseatute ABKO npu npunaraHe Ha CTaHAapTU3UPaHWA NOAXOA 33 KPeAUTEH PUCK
no un. 444 or PernameHt 575/2013

He ce nonsBaT ABKO.

MHdopmaLma, OTHOCHO eKCNO3ULMA KbM NasapeH PUcK no u. 445 ot Pernament 575/2013

Ma3apHUAT PUCK € BEPOATHOCTTa 4a Ce foHecaT 3aryby, nopagu HacTbAMAKM MPOMEHW B NasapHWUTE JIMXBEHU
APOLUEHTH WAN B MasapHUTE UeHW Ha OWHAHCOBUTE MWHCTPYMEHTU B MWHBECTUUMOHHMA nopTdein Ha
MHBECTUUMOHHMWA NOCPESHNK.

KanuTanoBoTO M3MCKBaHe 3a Na3apeH PWCK, KaKTO W PUCKOBO-TIPETErNIEHUTE aKTUBKM Ce M3YucnABaT dpes
CTaHZapTM3UpaH NOAXOA 3a NasapeH PUCK.

UHdopmaumna, OTHOCHO U3YMCNABaHE Ha KanuTaiaoBUTE M3UCKBAHUA 33 OnepauMoOHEH pUCK no u4in. 446 ot
Pernamenr 575/2013

JpyXKecTBOTO U3YUCNABA KanuUTasioBU U3UCKBAHUA 33 ONEPALUOHEH PUCK.

BpyTeH goxoa (ns.) Kanutanoso 06y, pasmep Ha eKCnosvuMATa Kbm
W3UCKBaHe (/18.) onepaumoHeH pyUck {ns.)
2014 r. 2015r. 2016r.
8475 907 907 2032 25 397

UHdopmauuA, OTHOCHO EKCNO3ULUUWUTE B KAanuTaJoBU WHCTPYMEHTH, KOWTO He Ca BKAIOYEHU B TbProBCKWU
noprdeiin no un. 447 or Pernament 575/2013

Bbe Bpb3Ka C 06xBaTa Ha U3AaAEHUA AULEHS, [IpYy)KecTBOTO e GOpMMPano camo UHBECTMLMOHEH nopTdeiin ot
aKkuuM Ha Ny6anYHKM 4PYXKECTBa, KaKTo c/ledBa:

OTtyeTHa MasapHa
Ne PUHAHCOBK UHCTPYMEHTK " .
cToHOCT (/B.) | cTOHOCT (NnB.)
1 |®uHaHCOBM aKTUBU Ha pa3nonoXKeHue 3a npojaxba 55 450.00 90 315.00

UHbopmauma 32 M3NaraHeTo Ha /IMXBEH PUCK, NO OTHOLIGHME HAa MO3WUUM, BK/IIOYEHU B MHBECTMLUMOHHKA
noptdeiin no ua. 448 or Pernament 575/2013

Mpeasua xapakrepa U CTPYKTypaTa Ha UHBECTULIMOHHUA nopTdeiin Ha [ipyecTBOTO, M3/1araHETO Ha /IMXBEH PUCK
€ He3HaunTenHo. CamnTe MHCTPYMEHTH, BKIIOYEHW B nopTdeiina He ca IMXBOHOCHU U €BEHTYaNHUTE HOMUHA/IHU
[OXO4M OT TAX He ca 06Bbp3aHu ¢ ro6anHUTE U CEKTOPHUTE IMXBEHWU HUBA. EQMHCTBEHO peanHaTta AOXOAHOCT
cNef, 3aTBapAHE Ha MO3ULUMWTE B WHBECTUUMOHHWA MopTdeitn, 6M morna ga 6bae noeauAHa HeraTUBHO OT
nosuLIaBaHe Ha AUXBEHUTE HMBA N UHbMaUMATA.

MHdopmaLms 33 eKCNO3ULLIUY MO CEKIOPUTM3UPALLM NO3MLUK MO YA. 449 ot PernameHT 575/2013

LpyKeCTBOTO He npuaara CeKiopuTn3auma, PecrnekTUBHO HE OTYUTA TaKuea No3nLnn.
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Mudopmauna, OTHOCHO NONNTHUKA HA Bb3HArpaXXAEHWATa NO YA, 450 ot Pernament 575/2013 n un. 75, an. 1 ot
Hapea6a 50 3a KanuTanoBaTa aleKBaTHOCT Ha UHBECTULIMOHHUTE NOCPEAHULU

M3Bagka cbraacHo un. 75, an. 1 or Hapepba 50 3a KanuTanoBaTa afeKBaTHOCT M JIMKBMAHOCTTa Ha
MHBECTULMOHHNTE nocpeaHuumn oT uHdbopmaumata no yn. 450, § 1 ot Pernamexr 575/2013, nopnexalua Ha
onoBecTABaHe:

Yn. 450, 6ykea ,HK” OboblieHa KonnyectBeHa uHdopmaumsa OTHOCHO Bb3HarpaxaeHusTa, pasrpaHuyeHa no
BUaoBe AENHOCT: :

v’ Ynpasutenu — 16 502 n8.;

v’ Oraen ,BuTpelueH KoHTpon” — 5 418 n..;
v' Orpen ,Cuetosoactso” — 18 075 n..;

v' Otpen ,duHancosm nasapu” — 56 496 ns.;

Yn, 450, 6yksa_,3” O6obuieHa konndecTBeHa WHOODMAUWA OTHOCHO Bb3HarpayAeHWATa, pasrpaHndeHa
NOOTAEAHO 33 BUCLWETO DHbKOBOACTBO U 33 CAYKMUTENUTE, YMUTO AEMHOCTM OKa3BaT CbLLECTBEHO Bb3AEACTBUE
BbPXY PUCKOBUA npod)mn Ha nocpeHUKa

i} Pa3smepbT Ha NOCTOAHHWTE Bb3HArpa)KAeHUA Ha BucLeTo pbkosoacTso 3a 2017 r. e 16 502 n.., KaTo 6poAT Ha
nonyyatenute e 3 cAyxuTenu. PasmepdbT Ha NOCTOAHHUTE Bb3HArpaMKAeHWs Ha CJYXUTENUTe, OKasBalliu
CbLLECTBEHO Bb3AEHCTBUE BbPXY PUCKOBUA NPOGMA Ha ApyKecTBoTo e 79 989 8., KaTo 6poAT Ha nosyyaTtenuTe e
5 cayxutenu.

ii) [pyXecTBOTO HE U3NNalLLa NPOMEHANBO Bb3HArpaXKLeHUE Ha CNYKUTENNTE CU.

i) Kbm 31 pekemBpu 2017 r. HAMa@ HeusnAaTeHW pPa3CPOYEHM Bb3HATPANKAEHUA Ha CAYKUTEAUTE Ha
LpyxectBoTO.

iv) Mpes 2017 r. He ca OTNYCKaHW Pa3CPOUEHU Bb3HarpaxAeHWA Ha CayXuTtenute Ha [lpyxecTeoTo.

v) MMpe3 2017 r. ca ocBo604eHM ABamMa CAYKUTENN OT BUCLLETO PHKOBOACTBO, HA YUETO MACTO Ca Ha3HaYeHN HOBM
pBama. MMpes 2017 r. e HasHayeH HOB C/YKWTEN, YMATO AEWHOCT OKasBa ChbULECTBEHO Bb3feicTsue BbPXY
pucKkoBua npodun Ha JpyHecTsoTo.

vi) Mpes 2017 r. He ca u3nnawaHu obesuieTenna npu oceoboxaasaHe OT paboTa Ha CAYKUTENW OT BUCLLETO
PbKOBOACTBO M TaKuBa, UMATO AEMHOCT OKa3Ba CHILECTBEHO Bb3eicTBuMEe BbPXY DPUCKOBUA npodun Ha
JOpyxecTBoTO.

3ansialaHeTo Ha Bb3HArpaXK4eHUATa e NOCTOAHHO U He 3aBUCU OT pe3yaTaTuTe Ha AEﬁHOCTI'a.

BCUUKM Bb3HarpaXaeHWA ce 3aniallaT B pa3mepa M CPOKOBETe, NMPeABUAEHN B CbOTBETHUTE TPYAOBU WM
rpa)kAaHCKM JOroBOPU, KaKTO M B JOFOBOPUTE 3a YNpPaB/ieHne U KOHTPOA.

Yn. 450, 6yksa ,N“ Bposa Ha OTASNHWUTE AMLIA, NOJYYaBally Bb3HarpaxaeHne oT 1 MUAMOH eBPo MKW NoBeye 33
efiHa $nHaHCcoBa FroanHa

[pyecTBOTO He e u3nnalano 3a duHaHcosaTa 2017 1. Ha CBOM cayxuTen BbaHarpaxaeHue ot 1000 000 espo
nnm noseve.

Il. OnoeecmseaHus, cvanacHo 4n. 68, an. 1 om Hapedba 50 3a kanumasnosama adexeamHocm Ha
UHBECMUYUOHHUME NOCPeOHUYU OMHOCHO CNA38aHEeMO HA U3UCK8aHUAMA Ha pasnopedbume Ha 4n. 24a, an. 1
om 3Neon

Ynpasutenuua opra Ha UM ,ABB UxsecTuumu” EOO/;:

1. Otrosapa 3a eheKTUBHOTO W HAAEKAHO yNpaBieHWe Ha MHBECTULMOHHMUA NOCPESHUK B CbOTBETCTBUE C
HOPMaTUBHUTE MW3UCKBAHWA, BKJIOYMTENHO 3a TNOAXOAALIOTO pasnpeaeneHne Ha 33AbXeHuATa 'U
OTrOBOPHOCTUTE NPU OnpeaensHe Ha OPraHW3aLMOoHHaTa CTPYKTYpa, 3a NPUEeMaHETo Ha Npasuiarta no Yn. 24 1 3a
KOHTPOANa 3a TAXHOTO U3Mb/IHEHME, KaKTO Y 33 NPefOTBPATABAHE Ha YCTAHOBABAHE Ha KOHG/IMKTUTE HA UHTEpecH.
2. Opobpsasa M KOHTPOAMPA U3MbLAHEHWETO HA CTPaTErMYeCcKUTe Lean Ha MHBECTULMOHHWUA NOCPedHUK U Ha
cTpaTernaTa, OTHOCHO PUCKa U BbTPELHOTO ynpas/ieHue.

3.  Ocurypaea LENOCTTa WM HemnpeKbCHAaTOTO (YHKLUMOHMPaHe Ha CUCTeMWTE 33 CHeTOBOAHO ¥ (GMHAHCOBO
OTUUTaHe, BKAIOYUTENHO PMHAHCOBM W ONEPaTUBHU KOHTPOAY, U CbOTBETCTBME Ha AelHOCTTa C HOpMaTUBHUTE
_M3UCKBAHUA M NPUAOKUMUTE CTaHAAPTY.

4. PBKOBOAM U KOHTPOAMPA M3NMbLAHEHMETO Ha M3UCKBAHUATA, CLINACHO TO3M 3aKOH, OTHOCHO PasKpUBaHETo U
npefocTaBAHETO Ha MHbOPMaLMA. '

14



5.  KoHTponupa M neprvoAmM4HO OueHABa ePeKTUBHOCTTa Ha CUCTeMUTE 3a YrNpaB/ieHue B UHBECTULMOHHWA
MOCPesAHMK, KaTo Npy HeobXoAMMOCT npeanpuema Heo6XO0AMMUTE MEPKM 3a OTCTPaHABaHE Ha KOHCTaTUpaHuUTe
HEeCboTBeTCTBMA.

Ynpasutenute ca M3rotsnay v npuenn MonTuKa 3a Bb3HArpaXAeHUATa, KOATO e ogobpeHa 1 npueTa OT cbBeTa
Ha AUPEKTOPUTE HA e4HONNYHUS COBCTBEHUK.

MHBECTULUMOHHNA NOCPESHUK He e onpepeneH, Kato 3Ha4yMm OT [/AegHa TO4Ka Ha pasmepa, BbTpeluHaTta
OpraxHn3auua 1 XxapakTtepa, ectecTsoTo, o6xBaTa ¥ CNOXKHOCTTA Ha HerosaTa AeﬁHOCT N CbOTBETHO HE € Cb34aBaH
KomuTeT no sb3HarpaxaeHmaTa.

. OnosecmsasaHus eébe epb3Ka ¢ 4n. 68, an. 1 om Hapedba 50 3a kanumanosama adexKeamHocm Ha
UHeeCMUuyuoHHUMe nocpedHUUU OMHOCHO CNAa38aHEeMO HA U3UCKeaHuama Ha pasnopedbume Ha 4n. 38a om
3neu

Jata: 30 mapTt 2018 .
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