~JAHOBCTPU OAUBENBIMMDBHT XONAO0UHT“ A4
ISIN: BG1100043980

OOKYMEHT 3A NPEANNTATAHUTE LEHHU KHUXKA

YACT 1l OT NMPOCMEKTA 3A MbPBUYHO NYBJ/IMYMHO NPEANATAHE HA AKUUU OT
YBEJIMMEHUETO HA KAMUTANA

9 000 000 06MKHOBEHM NOUMEHHU 6e3HaNIMUYHM aKLMU C NPABO Ha rnac

3a egHa aKkuus (nB.) O6wo (nB.)
EMUCHMOHHa cTOMHOCT 1.80 16 200 000.00
HomuHanHa ctoiHocT 1.00 9 000 000.00
06wo pasxoam no nybaMUYHOTO NpeasaraHe (NPorHosa) 0.0026 23 600.00
HeTHu npuxoam oT ny6aM4HOTO NpeanaraHe (MporHosa) 1.7974 16 176 400.00

WHBECTULIMOHEH NOCPEAHUK
,»ABB WNHBECTUUWMWN"” EOOL,

B ABV

INVESTMENTS

[JOKYMEHTbT 3a npeasiaraHuTe LEeHHW KHUXKA Cbabprka usanata uHbopmaumsa 3a ,UHABCTPU
AMBENBNMBHT xonauHr” All, HeobxogMma 33 B3emMaHe HA WMHBECTUUMOHHO peLleHMe, BKAYUTENHO
OCHOBHMWTE PUCKOBE, CBbP3aHM C NpeaNaraHuTe LLeHHM KHUXKA. B MHTepec Ha MHBeCTUTOpUTE e aa ce
3anN03HaAT NOAPOOHO KaKTo € HacToAwMa [lOKYMEHT 3a npeasiaraHuMTe LEeHHM KHWXKa, Taka M ¢
PerncrpaumoHHNa AOKYMEHT, Npeam Aa B3eMaT CbOTBETHOTO MHBECTULMOHHO peLLeHME.

Hactoawumar Mpocnekr 3a nNbpBMYHO NY6/AMYHO npegnaraHe Ha akuuu Ha ,UHABCTPU
AMBeNbnNMBbHT Xonguur” A[l e norebpaeH ot Komucuara 3a puHaHcoB Haa3op ¢ peweHue Ne 56 - E or
12.01.2018 r., KoeTo He O3HauaBa, Yye Komucuara opobpsasa mam He opobpABa MHBECTUPAHETO B
npeanaraHUTE LEHHU KHUXKA, HUTO 4Ye HOCU OTrOBOPHOCT 3a BEPHOCTTa Ha npeaoCTaBeHaTa B
[OKyMeHTa HGopmauma.

11.01.2018 roguHa
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YneHoBeTe Ha CbBeTa Ha AupeKkTopute Ha ,MHABCTPU AMBENBbNMBHT xonauHr” ALl oTroBapsT
CO/IMAAPHO 3a BpeauTe, NPUYNMHEHM OT HEBEPHU, 3abayKAaBalUM UM HEMbAHM AaHHM B [lOKYMeHTa 3a
npegnaraHuTe UEeHHM KHMXKA. Jlnuata no 4a. 18 ot 3aKoHa 3a CY4eTOBOACTBOTO OTFOBAPAT COMMAAPHO C
iMuaTa no nNpeaxoAHoOTO M3pPeyeHue 3a Bpeau, NPUUMHEHU OT HEBEPHM, 3abAyXKAaBalyn UAN HEmb/HU
OAHHM BbB QMHAHCOBUTE OTYETM Ha [ py*KeCTBOTO, @ PETUCTPUPAHMAT OaUTOP — 33 BpeauTe, NPUYNHEHM OT
OOUTUPAHUTE OT Hero GUHAHCOBM OTHETH.

MpocnekTbT 3a NybAUMYHO nNpegnaraHe Ha akuMu Ha ,MIHOBCTPU AMBENBNMBHT XonauHr” ALl ce
cbcToM OT 3 goKymeHTa: (1) Pestome Ha npocnekta; (ll) PeructpaumoneH gokymeHT u (lll) JokymeHT 3a
npeanaraHUTe LeHHU KHUKa.

PerncTpaumoHHMAT JOKYMEHT CbAbprKa ChllecTBEeHaTa 3a B3eMaHEeTO Ha MHBECTULMOHHO pelleHne
MHpopmMaums 3a [lpyKecTBoTOo, a JIOKYMEHTBT 3a Npes/iaraHnTe LEHHU KHUXKa — nHGopMauma 3a NnybanMyHo
npeanaraHMTe 06UKHOBEHM aKLUMN.

MoTeHUMaNnHUTE MHBECTUTOPU MOTFaT Aa NOAYyYaT M Aa ce 3ano3HaAT ¢ NpocneKTa, KaKTo U Aa nonyyar
AONMbJ/IHUTE/IHA MH(I)OpMaU,Mﬂ Ha cnegHuTte agpecu:

EmurteHT:

Cepanuuwe:

Apapec Ha ynpaBneHue:
PaboTHO Bpeme:
TenedoH:

EnekTpoHHa nowa:
Jlnue 3a KOHTaKT:

,AHABCTPU AUBENBNMBHT Xonguur” Af

rp. Codus 1000, paiioH Cpegel,

yn. ,Yunam Magcton" Ne 54

09:00—-17:00 u.

Ten. +359 884 2744 51, o1 9.00 - 17.00 u.
e-mail: st.avramova@abv.bg

Becena MaHueBa — M3nbaHUTENEH gMpPEKTOpP

WUHBeCcTULUMOHEH NOCPEeAHUK:
Cepanuuwe:

Appec 3a KopecnoHAeHUMA:
PaboTHO Bpeme:

TenedoH:

EnekTpoHHa nowa:

Jlnue 3a KOHTAKT:

»ABB UHBectuuun” EOO

rp. BapHa

yn. ,,Uap AceH” Ne 20

09:00 —17:00 u.

+359 52 601 594
draganov@abvinvest.eu
AparaH OparaHoBs — Ynpasuten

lopenocoyeHnTe AOKYMEHTHM LWe 6baaT nybaMKyBaHM Ha MHTEPHET CTpaHuuaTa Ha KomucuaATa 3a
¢durHaHcoB Haazop (www.fsc.bg) cnen eBeHTyanHoTO oaobpeHme Ha MpocnekTa, Ha MHTEPHET CTPaHMLLATA
Ha ,Bbnrapcka poHgosa bopca — Codpusa” AL (www. basemarket.bg) cnepg peweHueto Ha CbBeTa Ha
OnpekTopute Ha bopcaTta 3a AonycKaHe A0 TbpProBMa HA eMUCUATA aKLMK, Ha MHGOPMALMOHHMA NopTan
fininfo.news.bg (www.fininfo.news.bg), Ha nHTepHeT cTpaHuMLaTa Ha ,MHABCTPU AUBENBIMBHT XONAUHT"
AL (http://razvitie.ibox.bg) n Ha MHTepHET cTpaHULAaTa HAa MHBECTULMOHEH NocpeaHuK ,ABB UHeecTMmmn”
EOOA (www. http://abvinvest.eu).

MUHBecTUpaHeTO B LEHHU KHUXKA € CBbP3aHO C onpepeneHn puckose. Bux uvacrra ,Puckosu
dakTopn” (Touka 4 oT PerucTpauMOHHUA AOKYMEHT U TOUKa 2 OT [lOKYMeHTa 3a npeAanaraHuTe LeHHU
KHUKA), CbAbPIKALLA OCHOBHUTE cneundUyHM 32 AeAHOCTTa Ha ,,MIHABCTPU AUBENBNIMDBHT Xonguur” AL
puckose.

Yacm Il om lMpocnekma — [JoKymeHm 3a npednazaHume YyeHHU KHUXd
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un - ,UentpaneH genosutap” AL

CA - CbBeT Ha gupeKkTopute

OC - 06w cbbpaHue

FOCA - loauwwHo 06110 cbbpaHue Ha akuuoHepuTe

NN - nHBeCcTMUMOHEH NoCcpeaHUK

EC - EBpOneiicku Cblo3

T3 - TbproBCKU 3aKOH

3NMNUK - 3akoH 3a Ny6/1IM4HOTO NpegnaraHe Ha LLEHHW KHUXKaA

3N®U - 3akoHa 3a nazapute Ha GMHAHCOBU MHCTPYMEHTU

3KNO - 3aKoH 33 KOpNopaTUBHOTO NOAOX0AHO obnaraHe

300N - 3aKoH 3a AaHbBUUTE BbPXY A0X0o4uTe Ha dU3MYeckuTe amua
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1. OTroBOPHU JIULIA

1.1. /lnuya, oTroBapaAwmM 3a MHGOPMaLUATA, AaAeHa B PerucTpaynoHHUA AO0KYMEHT
SAHOBCTPY anBenbnMbHT XxonauHr AACUL, e aKUMOHEPHO APYXKEeCTBO C eAHOCTEeNeHHa cnuctema
Ha ynpasneHne — CbBET Ha ANPEKTOPUTE U OBNACTEH OT HEFO U3MbJAHUTE/IEH AUPEKTOP.

Cvsem Ha dupekmopume

Mais AHrenosa NeHeBa — NMpeaceaaten Ha CbBeTa Ha AMPEKToOpUTE

Becena NnameHoBa MaH4eBa — uneH Ha CbBeTa Ha gmMpeKkTopute n M3nbaHUTENEH SUPEKTOP
bunaHa Nnnesa BbakoBa —uneH Ha CbBeTa Ha gupeKkTopute

YnvaHomoweH UH8eCmuyUoHeH NocpedHUK
MM , ABB UHBecTnumn“ EOO/, cbe ceganuiie 1 agpec Ha ynpasaeHue B rp. BapHa, yn. ,Llap AceH I-
B1“ Ne 20, npeacTtasnsasaH ot [jparaH AHrenos [lparaHos - Ynpasuten v KameH umos Jumos — Ynpasuten.

Cvcmasumenu Ha puHaHcosume om4yemu

CbCTaBUTENAT Ha rOAULIHUTE NHANBUAYANHN UHAHCOBM OTYEeTH Ha [pyxKecTBoTo 33 2014 r., Calwka
MBueBa (He c cnyuTen Ha [lpy*KecTBOTO), B KAUECTBOTO CU Ha rMaBeH CYETOBOAMUTES, OTFOBapA CONMAAPHO
C NpeaxogHO MOCOYEHUTE OTFOBOPHWU /iMUA 33 BpPeau, NMPUUMHEHU OT HeBepHM, 3abny)Kaasawy Uau
HeNb/IHW AaHHM BbB (GMHAHCOBUTE OTYETM Ha EmuTeHTa 3a nepuoga, B KOWTO e 6Mna OTroBOpHa 3a
CbCTAaBAHETO MM, NO OTHOLIEHWE Ha MHPOPMAUMATA, KOATO e BKAtoYeHa B [1pocneKTa.

CbCTaBUTENAT HA FOAMUWIHUTE KOHCONMAMPAHM GMHAHCOBU OTYETU Ha ,UHOBCTPU AMBENBIMBHT
xonauur” Al 3a 2015 r. n 2016 r., roanWHAUTE MHANBUAYANHN PUHAHCOBKM OTYETU Ha Jpy»KecTBoTO 3a 2015
r. n 2016 r., KAaKTO N MEXANUHHUTE KOHCONMAMPaHN PUHAHCOBM OTHETU Ha [pyrKecTBoTo Kbm 30.06.2016 T.
1 30.06.2017 r. MaprapuTta HukonoBsa (He c cay»kuten Ha [lpy»KecTBOTO), B Ka4eCTBOTO CM Ha AuLe No Y.
17, an. 1 oT 3aKoHa 3a CYETOBOACTBOTO, OTFOBapA COMNAAPHO C NPEeAX04HO NOCOYEHUTE OTFTOBOPHU AMLA
33 BpeaM, NPUYMHEHM OT HEBEPHM, 3abnyXKAaBalUM UAU HENMBAHM AAHHW BbB GUHAHCOBUTE OTYETU Ha
EmuTeHTa, HGOPMaLMA OT KOUTO e BKAtoYeHa B [pocnekTa.

CbCTaBUTENAT HA MENKAMHHUTE KOHCONMAMPAHU W WHAOMBUAYaNHM GUHAHCOBM OTYETU Ha
Opyxxectsoto Kbm 30.09.2017 r. ,,Ec Ed Bbarapua“ EOO/, B Ka4ecTBOTO CU Ha auue no yn. 17, an. 1 ot
3aKoHa 33 CYeTOBOACTBOTO, OTFOBApPA COMMAAPHO C NPeAXOAHO MOCOYEHUTE OTrOBOPHM INLA 3a Bpeay,
NPUYMHEHN OT HEBEpPHM, 3abnyKaAaBalLM UAM HEMbAHU AaHHW BbB PUHAHCOBUTE OTYETU Ha EmuTeHT],
MHbOpPMaLMA OT KOUTO e BKAtoYeHa B [pocnekTa.

Odumopu
OAuTOPBT, NPOBEPUN U 3aBepun rOAUWHUA MHAMBMAYyaNeH GMHAHCOB OTYyeT Ha ,MHABLCTPU

ONBENBNMBHT xonaunur” A 3a 2014 r. — ogUTOpPCKO ApyKectBo ,JypyuH 1 naptHbopu“ 00[, EMK
121478307, cbec cepanulie n agpec Ha ynpasneHue rp. Coowus, yn. ,l0pu BeHennn” Ne 17A, eT. 1, an. 5,
yneH Ha MAOEC nopg Ne 038, upes peructpupaH oamtop Hanuena AypuHa, AEC Ne 0473 nposepuna u
3aBepwuna roguwHuTe MHANBUAYANTHN N KOHCONNAMPAHU GUHAHCOBM OTYETU Ha [pyrKecTBoTo 3a 2014 r.
OTroBapA COMAAPHO 33 BpeAnuTe, NPUYMHEHMU OT OAUTUPAHUTE OT HeA PUHAHCOBM OTHETMW.

OpuMTOp®BT, NPOBEPUA U 3aBEPUA FOAULLIHUTE MHANBUAYANHU U KOHCONMANPAHU GUHAHCOBM OTYETH
Ha ,MHABCTPU AMBENBNMBHT Xonaunur ¥ AL 3a 2015 r. n 2016 r. — oguTOpCKO ApyKectso ,,MpaHT TopHTOH”
00/, EMK 831716285, cbc ceganuiie u agpec Ha ynpasneHue rp. Codus, byn. ,YepHu Bpbx” Ne 26, uneH
Ha WOEC nog Ne 032, upes pernctpupan ogmutop Mapuin Feoprnes Anoctonos, AEC Ne 0488, c agpec rp.
Coodus, 6yn. ,YepHn Bpbx“ Ne 26, npoBepun M 3aBepun rogULIHUTE UHOMBUAYAAHU U KOHCOANAMUPAHU
¢durHaHcoBM oTyeTn Ha ApykectBoTo 3a 2015 r. n 2016 r. oTroBapsA CONNZAPHO 3a BpeanuTe, MPUYMHEHMU OT
OAUTUPaHUTE OT Hero PMHAHCOBU OTHETHU.

1.2. JAeknapauus, ot Te3n KOUTO OTroOBapAT 3a AOKYMEHTA 3a npeAaaraHnTe LLeHHU KHUXKa
Jluye, omao80pHO 3a U32omeaHeMo Ha [okymeHma 3a npedsaaeaHume UeHHU KHUM(A, 8KAKYUMesnIHO 3d
usaama UHoPMayus 8 Hez2o:
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[AparaH AHrenos [AparaHos — Ynpasuten Ha UMM ,,AbB UHBecTtuummn® EOOL.

MNocoyeHOTO MoO-rope Auue, OTTOBOPHO 33 W3rOTBAHETO M MHPopmauumATa B [JOKymMeHTa 3a
npegnaraHuUTe LLeHHM KHMXKA, C NosaraHe Ha noAnuca cu Aeknapupa, ye:

® pu M3roTBAHETO Ha [JOKymeHTa 3a npeasiaraHnTe LLEHHW KHUXKA e NON0XKMN0 HeobxogmmaTa
rpu»a 3a HeroBoTo CbOTBETCTBME C M3UCKBAHUATA HA 3aKOHa;

® € MOJIOXKUIO BCUYKU PasyMHM TPUXKM A3 ce yBepwu, ye MHPOpMaUMATA, CbAbprKalla ce B
JoKymeHTa 3a npeasiaraHnTe LEeHHW KHUXKa, OKOJIKOTO My € M3BECTHO, OTrOBapA Ha GpaKTUTE U He CbAbpIKa
NPONyCK, KOMTO e BEPOATHO Aa 3aCerHe HelMHOTO 3HaYeHue.

YneHoBeTe Ha CbBeTa Ha gupeKktopuTe Ha [pyKecTBOTO U YNbAHOMOLWLEHMAT MHBECTULMOHEH
nocpeaHUK OTroBapAT COAMAAPHO 33 BpPeauTe, MPUUMHEHM OT HeBepHM, 3abayKaaBalun UAU HEMb/HU
AaHHK B [pocnekTa.

Jnuata no un. 17, an. 1 ot 3aKOHa 3a CYETOBOACTBOTO 3aeAHO C yneHoBeTe Ha CbBeTa Ha
AupeKkTopuTe Ha [lpy*KecTBOTO U YMbAHOMOLEHUAT UMHBECTULIMOHEH NOCPEeaHUK OTroBapAT CONMAAPHO 3a
BpeAu, NPUYMHEHM OT HEBEPHM, 3abny)KaaBaluly WUAM HEnmbAHW AaHHW BbB GUHAHCOBUTE OTYETM Ha
EmMUTEHTA, @ perncTtpmpaHuMTe oAMTOPU — 3a BPEAUTE, NMPUYMHEHU OT OAUTMPAHUTE OT TAX PUHAHCOBU
oTyeTn.

2. PUCKOBU ®AKTOPH

2.1. PuckoBu ¢paKTOpu XapaKTepHU 3a aKuuute npegmeT Ha Nnyb6aAMUYHOTO npegnaraHe

MHBecTUUMATA B aKuuuM Ha ,MHOBLCTPU OMBENBNMBHT XonauHr” ALl e cBbp3aHa C onpegeneHa
cteneH Ha PUCK. |_|OTeHLI,VIa!'IHVITe UHBECTUTOPU TpH6Ba BHMMATE/NNIHO [Aa npo4vyetar U OCMUCNAT
npeacraBeHata no-gony MHGopmauma 3a OCHOBHUTE PUCKOBE, XapaKTepHM 3a NpeasiaraHuTe aKkumm,
CbAbprKallla ce B HAacToAWMA [JOKYMEHT 33 npeanaraHMTe LEeHHU KHUKA, KaKTo M uanata nHpopmauyma s
MpocnekTta (BKAOUYUTENHO PUCKOoBUTE GaKTOpM NpeacTtaBeHM B PermcrpauMoHHMA OOKYMEHT), npeau Aa
B3eMmaT pelleHune ga npuaobuaT akumm, emutupanm ot Jpy*KecTBoTo.

MpepynpexagaBame NOTEHUMANHUTE MHBECTUTOPU, Ye bObaewmTe pes3yntatM OT AEWHOCTTa Ha
LMHABCTPU ANBENBNMBHT XonanHr” Al moraT Aa ce pasainyaBaT OT 3a/10XKeHuTe B [TpocneKkTa NPorHo3Hn
pesynTatM nog BAMAHME Ha HAKOW OT MocoyeHuTe puckoBu ¢akTopu. ToBa MOXKe pa Adosene Ao
HamasifABaHe Ha NasapHaTa LLeHa Ha akuumuTe Ha [lpyKecTBOTO U MHBECTUTOPUTE MOTaT Aa 3arybaT YacTuYHo
WA M3LANO CBOMTE MHBeCTUUMU. CbliecTByBaT M APYrM PUCKOBE M HECUTYypHU CbOUTMA, KOMUTO
NOHACTOALLEM HE Ca U3BECTHM MU Ce CYMTAT 33 HECHLLECTBEHWN, KOUTO CbLLO MOraT Aa MMAT 3HauYUTeneH
HebnaronpuateH edpeKT BbpPXy AeWHOCTTa Ha ,MHOBLCTPU AMBENBNMBHT XonauHr” AL, pesyntatuTe oT
onepaunnTe UaM GUHAHCOBOTO MY CbCTOAHME.

PUCKBT Npu MHBECTUPAHETO B LEHHM KHMXKA Ce CBbP3BA C HECUTYPHOCTTA M HEBH3IMOMXKHOCTTA 33
TOYHO NpeaBuKAaHe Ha 6baelLn edeKTU, TAXHATA MOCOKA Ha Pa3BUTUE U BIMAHUE BbPXY KeNaHUs pe3ynTat
- OYaKBaHaTa Bb3BPALLAEMOCT OT HanpaBeHaTa MHBecTUUMA. [pyKecTBOTO He rapaHTUpa, Ye we bbae B
CbCTOAHME Aa M3MbJIHU MHBECTULMOHHUTE CU LLeSIN 32 OCUTypABaAHE HA pPeaoBHO pasnpegenAHe Ha
roAVLWHU ANBUAEHTU M 3@ YBEIMYEHUE HA HETHATA CTOMHOCT Ha aKTUBUTE, pasnpeaeseHa Ha egHa akuma.
LMHOBCTPU AUMBENBNMBHT XOnAuHr” ALl He MoOXe Aa npeasBuaM Aann akUMUTe, PEerucTpupaHn Ha
,bbarapcka ¢oHaoBa bopca — Codpus” A/l, we ce TbprysaT Hag UK NoA HETHaTa CTOMHOCT Ha aKTUBUTE,
pasnpegeneHn Ha egHa akuuma. MasapHaTa LeHa Ha akuuuTe Ha APYXKEeCTBOTO 3aBMCU, KAaKTO OT HeTHaTa
CTOMHOCT Ha aKTMBWUTE, TaKa U OT ApYrn GaKTOpU - TbpCeHe U npeasaraHe, pesyaTaty OT AeMHOCTTa Ha
npeanpuATNeTo, CpaBHEeHMe C AOXOAHOCTTA U NPeACTaBAHETO Ha ApYrn ApYrKecTBa.

2.1.1. LleHoBM pUCK

LleHaTa Ha akuuuTe Ha ,VHOBCTPU AMBENBNMBHT XONAUHT” ALl TbpryBaHW Ha peryavpaH nasap
3aBMCM OT TbPCEHETO M Npea/iaraHeTo Ha akuumM Ha bopcaTa, oT dMHaHCOBUTE pe3ynTaTu Ha [pyKecTBoTo,
OT ONOBECTEHUTE HOBUHU M CbOUTMA, KAaKTO M OT HAYMHA NO KOWTO MasapHUTE y4aCTHULUM MHTepnpeTupaT
NoCTbMNBaLLATa OT APYMKECTBOTO MHPopMaLmA. LleHaTa Ha aKuMUTEe MOXKe Aa HapacTBa WAM HamMansBea B
cnepcTBue Ha ropeonucaHuTe ¢akTopu. PUCKBT 3a aKUMOHepuTe Ha ,MHABCTPU AUBENBIMBHT XONLMHT"
A/l ce n3pasnBa BbB Bb3MOXKHOCTTA 3a peasin3npaHe Ha 3arybu BcnencTeue Ha KonebaHUATA B LieHUTe Ha
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akumuTe. Tesm konebaHma morat Aa 6b4aT NO-NPOABAKUTENHN U C NO-FTONEMU U3MEHEHWNA OT OYaKBAHMATA
Ha WHBecTUTOpUTE. LleHnTe Ha 6OPCOBO TbpryBaHUTE aKLMKM KAaTo LANO Ce BAMAAT OT NOAUTUYECKATa
obcTaHOBKA B CTpaHaTa M pervMoHa, NPOMEHUTE B MNpPOBeE)KAAHATa MKOHOMMYECKA MNOAMTMKA Ha
NpPaBUTENCTBOTO, NPOMEHUTE B 3aKOHOAATE/ICTBOTO U MHBECTULMOHHUA KAMMAT. AKuumnTe Ha ,HOBbCTpH
AMBENBNMBHT XonAuHr” Al moraT ga NPOMEHAT nasapHaTa Cu LeHa B pe3ynTaT Ha Bb34EeNCcTBMETO Ha
ropenocoyeHuTe pakTopu. [Ipy*KecTBoTo He 61 MO0 U He rapaHTMPa, Ye LLeHaTa Ha NpegaaraHnuTe OT Hero
OOMKHOBEHM aKUMW e ce MOBWULWM BbB BpemeTo. ,MHOBCTPU AMBEABNMDBHT XonauHr”’ Al HAma Aa
OCblLEecTBABA 0OPATHO M3KyNyBaHe Ha LLEHHUTE KHWMKa C LLe 3anasBaHe WM MOBMULLIABAHE Ha TEKyLUTe
nasapHU UeHu.

2.1.2. JIMKBMAEH pUCK

CobliecTByBa HECUTYPHOCT 3@ HAJIMYMETO Ha aKTMBHO Ma3apHO TbpPCeHe Ha akumuTe Ha ,UHAbCTpU
AMBENBNMBHT XonguHr’ Afl. Jluncata Ha aKTMBHA TbProBus M CNabusa MHTEpec KbM aKuMuTe Ha
[JpyKecTBoTO 61 MOrN0 Aa AoBeAe A0 NOHMMKEHME B LLEHATa UM, @ aKUMOHepUTe Aa peannsmpar 3arybu.
NHBecTuTOpUTE CNepBa Aa mat npeasua, ve 8 AaeH MOMEHT MPU INNCA Ha aAeKBATHO Na3apHO TbpCceHe
MOraT Aa He yCrneAT Aa NpoAaAaT BCUYKM MK YacT OT aKLMUTE CU Ha YKelaHaTa OT TAX LLeHa, UK B KeNAHUAT
OT TAX CPOK. HMBOTO HA IMKBUAHOCT Ha aKLMUTE Ha [lpy*KeCTBOTO 3aBMCU KAKTO OT TAXHATA aTPaKTMBHOCT,
Taka 1 OT 06LL0TO CbCTOAHME HA KanuTaNoBMA Nasap B CTpaHaTa.

2.1.3. WUH}naumnoHeH puUckK

NHbNaLMOHHUAT PUCK NpeaCcTaBNABa BEPOATHOCT OT MOBULLABaHE Ha O6LOTO paBHULLE Ha LieHUTe
B MKOHOMMWKATa, B C/IeACTBME HA KOETO HaMa/ifiBa NoKymnaTesiHaTa CNOCOHBHOCT Ha MecTHaTa BasyTa - /ieBa.
MHbNaumMoHHMTE npouecM BOJAT [0 HamajieHMe Ha peasHaTa [OXOAHOCT, KOATO MoJyyasat
MHBECTUTOpUTE.

MNHBeCcTMpaHeTO B LLEHHM KHUXKA Ce CMATa 33 OCHOBEH MHCTPYMEHT 3a 3acTpaxoBaHe cpeLly
MHONALMOHEH PUCK, Tbil KaTO HAPACTBAHETO Ha OOWOTO paBHMLLE HA LUEHWUTE BOAM M A0 HapacTBaHe Ha
nasapHaTa CTOMHOCT Ha MpUTeXaBaHWUTe OT APYXKeCTBOTO peasiHN aKTMBM, a OT TamM - A0 MOBULIABAHE Ha
HeTHaTa CTOMHOCT Ha aKTUBMUTE, pa3npeseneHa Ha eaHa akumA.

2.1.4. BanyTteH puUcK

BanyTHMAT PUCK, KOWTO HOCAT aKuMUTe Ha ,MHADBCTPU AMBENBNMBHT XONAUHT” Afl, NponsTMya oT
TOBa, Ye Te Ca AEeHOMMHUPAHN B BbArapckM nesa. MpomaHaTa Ha Ba/yTHUA Kypc Ha JieBa CAPAMO Apyra
BasyTa 6M nNpomeHWNa AOXOAHOCTTA, KOATO WMHBECTUTOPUTE OYaKBaT Aa MOAYyYaT CPABHABAMKM A C
[OXOAHOCTTA, KOATO BMXa NOAYYMAN OT MHBECTUUMS, N3PA3eHa B Apyra BanyTa. EBeHTyanHa obesueHKa Ha
NleBa B TakaBa CMTyauumsa 61 fosesa 40 HaMansiBaHe Ha JOXO4HOCTTA OT MHBECTMPAHETO B LLEHHM KHUXKA Ha
OpyxectBoto. OT gpyra cTpaHa, HaManABaAHETO Ha AOXOAHOCTTAa 6M [0Beno A0 Cnaj B MHBECTUTOPCKUA
MHTEpeC M CbOTBETHO A0 HaMaNfABaHe Ha LEHUTE Ha akumuTe. Bbarapckmat nes e PUKCUpPaH CbC 3aKOH KbM
€BpOTO, KOETO NpemMaxBa A0 rofiAMa CTENeH Ha/IMYMETO Ha BanyTeH pUCK U 0bycnaBa ABUXKeHWe Ha NieBa
CNPAMO OCTaHANUTE MEXAYHAPOAHM BaNyTH, NOAYMHEHO MU3LANO Ha NOBEAEHMETO Ha 06LLaTa eBponeicKa
BanyTa. [lo npemaxBaHeTO Ha cMCTemaTa Ha BanyTeH 6opa B CTpaHaTa, BalyTHUAT PUCK NPU MHBECTUPAHE B
aKkuuu Ha [lpy»ecTBOTO Lie 6bae cBeaeH A0 PUCK OT 06e3LeHKa Ha eBpoTo.

2.1.5. Jlunca Ha rapaHuMA 3a U3naallLaHe Ha AUBUAEHT

M3nnawaHeTo Ha AMBUAEHT 3aBUCU OT peasn3MpPaHeTo Ha NONOXKUTeNeH PUHAHCOB pe3ynTaT oT
AenHocTTa Ha [py»ecTBoTO. MHBECTUTOPUTE CNefBa 43 MMaT B NpeaBua, Ye e Bb3MOXKHO 3a AajeHa
rogmHa [py*KecTBoTo M306LLo Aa He peanmsmpa nevanba.

2.1.6. PwuckK ot pa3BogHABaHe Ha KanuTtana

SMHABCTPU ANBENBNIMBHT XONAMHT ALl MOXKe Aa n3aaBa AOMbAHUTENHU OBUKHOBEHM aKLMK NpU
nocnegBallm yBeMYeHMA Ha KanuTana. CbrnacHo AencTBaw,oTo 6b/IrapCcKo 3aKOHOA4ATENCTBO M NPaBUAaTa
Ha BOB, JpyKecTBOTO € 3a4b/IKEHO Aa NPessioxKM Te3n 0OMKHOBEHM aKLMM Ha HAacTOSALMUTE aKLMOHEPH
Cbl1aCHO NPaBOTO UM A3 NPUA0OUAT HACT OT HOBUTE AaKLMK, CbOTBETCTBALLM HA Ae/1a UM B KanuTana npean
yBenmMyeHmeTo. HesaBMCMMO OT TOBA HACTOALMTE aKLMOHEPU MmoraT Aa n3bepat ga He y4acTBaT B 6baeLo
eMUTUpaHe Ha ODMKHOBEHW aKUMW, KOETO Lie AOBefe A0 Pa3BOAHABAHE HA TEKYWOTO MM y4yacTve B
LpyxecTtsoTO.
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2.1.7. PwucK OT NpoMsiHa Ha peXKMMa Ha AaHbYHO obaaraHe Ha MHBECTULUUTE B LLEHHU KHUXKA

KbMm faTaTa Ha M3roTBAHE HA HACTOALWMA AOKYMEHT KanuTanosaTta neyanba ot npoaaxba Ha akumm
Ha nybanyHKM apyxectsa e Heobnaraema. PUCKBT OT NpoMAHa Ha peXXuma Ha faHbYHO obnaraHe ce CbCTOU
BbB Bb3MOXKHOCTTa Aa 6bae M3MEHEH NOCOYEHMA AaHbYEH CTATYT HA NPUXOANUTE OT LLeHHM KHUMMKA B NOCOKa
Ha yBe/InYaBaHe Ha AaHbYHOTO Bpeme 3a aKLLMOHEePUTE U HaMmafaBaHe Ha TEXHUTE nevyanou.

2.1.8. PuCK, cBbp3aH ¢ 6brapckuaA nasap Ha LeHHU KHUXKa

Bb3MOXHO € MHBECTUTOPUTE Aa pas3nonarat ¢ No-Manko MHbopmauma 3a 6barapckma nasap Ha
LLeHHM KHMXA OTKOJIKOTO € Ha/IMYHA 3a APY)KeCTBa Ha APYrM Nasapu Ha LeHHUM KHMXKA. Komucuata 3a
$OUHAHCOB HaA30p Ccneamn 3a Pa3KPMBAHETO Ha MHPOPMALMA M CNA3BAHETO HA PEryaTMBHUTE CTAaHAAPTU HA
ObATapCKMA Masap Ha LLEHHW KHUM)KaA, 3@ CMa3BaHETO Ha 3aKOHWUTe M M34aBa Hapenbu M yKasaHua 3a
3a4b/I’KEHUATA OTHOCHO pasKpuBaHe Ha MHGOPMALMA, TbProBUATA C LEHHU KHUMKA NPU HaAMYMETO Ha
BbTpeLllHa NHPOPMaLMA N APYrM BbNPOCU. Bce NaK e Bb3MOMKHO Aa MMa No-mManko nyb6/anyHoO AOoCTbMHA
nHbopmauus 3a 6bArapckUTe ApYyKecTBa, OTKONKOTO OOMKHOBEHO ce NPeAOCTaBs Ha Pa3noJIOXKEHME Ha
MHBECTUTOPUTE OT NYBANYHUTE APYIKECTBA HA APYTM NAa3apyu HA LEHHM KHMUMKA, KOETO OT CBOA CTPaHa MoXe
03 NoB/MAe Ha nasapa Ha akuuuTe.

,bbarapcka ¢oHgosa 6opca-Codpua” ALl e 3HaUMTE/IHO MO-MajsiKa U Mo-cnabo SMKBMAHA OT
nasapuTe Ha LLeHHW KHWKa B EBponeickuma pernoH, Benmkobputanua, CALL n gpyru ctpaHu. B Tasm Bpb3Ka,
MHOIo MasbK Bpoit apyKecTBa NpeAcTaBAABAT rofiAMa YacT OT NasapHaTa Kanutaamsauma n 3HaYuTenHa
4acT OT TbpryBaHuTe obemn Ha bopcaTa. Mas3ap ¢ HUCKA IMKBUAHOCT € YA3BUM OT CNEKYNATUBHA AEUHOCT.
HuckaTta "MKBMAHOCT BOAM M A0 APYIU 3aTPYAHEHMUA, KAaTO NPEKOMEPHA BONATUIHOCT. LleHnTe Ha akuuuTe
mMorat ga 6b4aT MaHUNYMPaHU C OTHOCUTENTHO MaJIKM KaTo obem (cTonHoCT) caenkun. CnefoBaTenHo HAMA
rapaHuma, Ye akLMnTe Ha APYXKEeCTBOTO LLe Ce TbPryBaT akTMBHO, @ aKO TOBA Ce C/IY4YU, MOXKe [ HapacCTHe
BOJIATU/IHOCTTA HA LLeHaTa uUM.

2.1.9. 3HauuTenHu CAENKU C aKLUMN Ha APYKECTBOTO, KOUTO MOXe Aa NOBJIMUAAT HA TAXHATA
nasapHa ueHa

BbArapckusaT KanutanoB Masap ce OT/IMYaBa C HUCKA JIMKBMAHOCT. 3HauuTeneH 6poi akumu
npeanoXeHn 3a npogarkba moraT ga NoHUXKaT bopcoBaTa LeHa Ha akuuute Ha [pyKecTtBoTo. Mpoaarkbu
Ha AOMbAHUTENIHN aKUMWU cnepq npeanaraHeTo MoraT Aa 3acerHat HebsaronpuaTHO nasapHaTa UeHa Ha
akummTe. OyaKBaHETO, 4Ye TaKMBA 3HAUUTENIHWM NpoAaKbuM MoraT ga HacTbMAT, MOXe [a ce OoTpasu
HebnaronpmMATHO BbPXY TbProBUATA C akuuuTe. TakMBa NpoaaxKbu moraT cbwo Aa U3npasaTt ,UHABLCTpU
OVBENBNMBHT XONAnHT ALl npen 3aTpyAHEeHUe Npy NocneABalllo eBeHTya/IHO U3[aBaHe Ha HOBU akUUMU.

2.1.10. PuUCK, CBbp3aH C HeyCnewHOTO oCbLyecTBABaHe Ha Ny6/IMYHOTO NpegnaraHe

CbliecTByBa PUCK MNOAMNMCKATA 33 3anNMCBaHE Ha aKUMKU OT YBE/IMYEHMETO Ha KanuTana Ha
LMHOBCTPU gMBENBNMBHT XonauHr” Al Aa NPUKAOYM HeycnewHo. B To3u cayyal pbKOBOACTBOTO Ha
EmMTEHTA We pasriena anTepHATUBHW BapwaHTM 33 PUHAHCMpaHe, Yype3 KouTo ga bbae nogKpeneHa
KanuTanoBaTa No3vumMA Ha ApyXKecTBoTo. Npu HeycnelwHa NoANMCKA, MHBECTUTOPUTE HAMA Aa MOraT Aa
noay4yat 3anMcaHuTe oT TAX B Nepnoga Ha Ny61IMYHOTO NpegnaraHe akumMmn, KaTo BCUYKKM NAaLLaHKA We Um
6baaT Bb3CTaHOBeHM 6e3 obaye ga Mm Obae npenocTaBeHa KaKBaTo M ga O6MN0 AOMbAHUTENHA
KOMMNeHcauma 3a nepuvoga, NO Bpeme Ha KOMTO Te He ca MOr/M Aa pasnosarat ¢ npefocTtaBeHuTe 3a
3an/alaHe Ha aKuMuTe NapuyvHU CPeacTBa, PECNEeKTUBHO 33 BCAKAKBM AOMbAHUTENHW pasxoamn u/vuau
aHraXkKMMEeHTH, KOUTO Ca NOes BbB Bpb3Ka € Ny6/IMYHOTO npeaaaraHe.

2.1.11. PucK oT BONATUAHOCT

Cnep, npnemaHeTo 3a TbProBMA Ha peryinpaH nasap Ha emuTupaHuTe oT [pyKecTBOTO aKuuu,
L,MHOBCTPU anBenbnMbHT xonauHr” AACULL He moxke Aa Aafe rapaHuuMu, Ye HAMa Aa uma KonebaHua B
LeHuTe. Pa3BmBallmTeE Ce Na3apu Ha akuMK, KaTo To3M B bbarapusa, 4ecTo ce xapakTepmsnpaT CbC CEPUO3HMU
KO/1lebaHNA Ha LLEeHUTE Ha aKLUMUTe, Ab/XKaLLM Ce HAa GAaKTOPM, MHOTFO OT KOMTO Ca M3BbH Bb3MOXHOCTUTE Ha
OpyxecTBoTo 3a npotusogelicTeue. [IMHamMMKaTa Ha LeHUTe MOXe Ja bbae 3HauMTenHa B MOCOKa
yBe/MYeHMe WAM HamaneHue, KaTo KosiebaHMATa MOHAKora morat aa 6baat 6bp3n, ronemu wm
Henpeasnaumu. B pegumua cnyyam nossaTa Ha TakMBa Ko/siebaHWs He e CBbp3aHa AW He CbOTBETCTBA Ha
pesynTatuTe oT AelHOCTTa Ha [lpy»KecTBOTO M He moraT Aa 6baat npeasuaeHn
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2.2. Puckoeu ¢paKTOpU, BKAIOYEHU B PErUCTPALMOHHUA AOKYMEHT
Cneundu4HUTE PUCKOBE, CBBbP3aHM C OCHOBHATa AEMHOCT Ha [py*KeCcTBOTO, KaKTo M obwwuTte
PUCKOBE, KOUTO MOraT A4a MMaT OTparkeHue BbpXy AeMHOCTTa My, ca MOAPOBHO onucaHu B T. 4 ,,PUCKOBK
daKTopK” OT PEerncTpaumoHH1A OKYMEHT.

3. CbLUECTBEHA NHOOPMALINA

3.1. [eknapauus 3a 060pOTHMA KanuTtan
Kbm HacToawmatr momeHT [py*KecTBOTO AeKknapupa, ye 0b6OpOTHUAT KanuTaa € AOoCTaTbyeH 3a
HacToAWMTEe HyXAW Ha EmuteHTa M apyKectBata B HerosaTa [pyna. To3n ¢akT e cneactBue Ha
NpoAb/XKaBalLaTa NOAMUTUKA Ha [pyrKecTBOTO 3a yBe/IMYABAHE Ha TeKylMTe akKTUBM U HamaaABaHe Ha
KpaTKOCPOYHUTE nacusu. FnaBeH pakTop 3a yBesnvaBaHe Ha 0OOPOTHMA KanuTan e 6bAae ycrnewHoTo
npoBeXxgaHe Ha npoueaypaTa No yBeaAnyeHne Ha KanuTtana Ha [py*KecTBoTo.

3.2. Kanurtanusauua v 3agabXKHANOCT

MpepcraBeHMTe B cnegBawmte TabanmuM GUHAHCOBM MNOKasaTenuM 3a  KanuTanmsauma U
3a0/TbXKHANOCT Ha [py*KecTBOTO Ce OCHOBABAT HAa AAaHHMUTE OT OAUTMPAHUTE MHOMBUAYANHU TOAULLHK
¢dMHaHCOBM OTYETM 33 NepuoanTe 3aBbpLuBalim Ha 31.12.2014 r., 31.12.2015r. 1 31.12.2016 r., KAKTO U Ha
OAHHUTE OT OAUTUPAHUTE KOHCONNAMUPAHN TOANLIHN GUHAHCOBM OTYETM 33 NepuoamuTe 3aBbplUBaALLM HA
31.12.2015r.1 31.12.2016 .,

duHaHcoBa HGOpMaLUA OT OAUTUPAHUTE UHAUBUAYA/THU TOAULWHN GUHAHCOBU OTYETU 33 NepuoauTe,
3aBbpLliBawm Ha 31.12.2014 r., 31.12.2015r., 31.12.2016 r. U MeXXAUHHUA HAUBUAYaNEH PUHAHCOB OTYET KbM

30.09.2017 r.
Ne UHauBuayaneH otyer 3a pUHAHCOBOTO CHCTOAHUE 31 Ackemepy 30 cenemapu
2016r. 2015r. 2014r. 2017r.
Xun. n6. xusn. n6. Xusn. n8e. Xxun. ne.
1 CobcTBeH KanuTan 561 643 537 927
- OcHOBeH KanuTan 981 981 981 981
- Pesepsu 484 378 378 484
- ®uHaHcoB pesynTat (904) (716) (822) (538)
2 06wa cyma Ha aKTuBa 22 350 1186 541 28 761
3 HeteKywwu nacusm 19 642 81 0 19 549
4 TeKywm nacusun 2147 462 4 8285
5 06wo nacuswm (5+6) 21789 543 4 27 834
6 OTHOLWEeHWe Ha cobCTBEHMA KanMTan KbM 06LLaTa cyma Ha 00251 05422 09926 0.0322
aktusure (1/2)
7 OTHOLWeEeHWe Ha NPUBEYEHMA KanuTan Kbm obLiaTa cyma Ha 09749 04578 0.0074 0.9678
aktusute (5/2)
8 KoeduumeHT Ha puHaHcoBa aBTOHOMHOCT (1/5) 0.0257 1.1842 134.250 0.0333
KoedbuumeHT Ha 3aanbkHanoct (5/1) 38.8396 0.8445 0.0074 30.0259

PuHaHcoBa MHd)opmau,vm OT OAUTUPAHUTE KOHCONNAUPAHU TOAULLHUN dlechosu OT4YeTU 3a nepuoauTte,
3aBbpuiBalim Ha 31.12.2015r., 31.12.2016 r., oAUTUPAHUA MHAUBUAYAJZIEH roanileH PUHAHCOB OTYET 3a
nepuoaa 3asbpusawy, Ha 31.12.2014 r. u MeXXAUHHUA KOHconnaupaH ¢duHaHcoB oTtyeT Kbm 30.09.2017 r.

31 pekemBpu 30 centemBpm
Ne KoHconuaupaH otyeT 3a PUHAHCOBOTO CbCTOAHME
2016r. 2015r. 2014r.* 2017r.
Xxun. ne. Xun. ne.  xusn. ne. Xxun. ne.
1 CobcTBeH Kanutan, oTHacAL, ce Ao cobcrBeHUuuTe 3305 2748 537 3573
- OCHOBEH KanuTtan 981 981 981 981
- Pesepsu 514 378 378 517
- ®UHaHCoB pe3yaTaT 1810 1389 -822 2075
8
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2 HeKoHTpoO/AMpalLo yyacTme 2610 1758 0 2440
3 06wo cobcTBeH Kanutan (1+2) 5915 4506 537 6013
4 O6wa cyma Ha aKTUBa 39 832 15453 541 46 359
5 Hertekywm nacusu 31089 5600 0 30935
6 TeKywm nacusu 2828 5347 4 9411
7 06wo nacueu (5+6) 33917 10947 4 40 346
8 OTHOLWeHMWe Ha cOBCTBEHUA KanuTan KbM obLiaTa 0.1485 0.2916 0.9926 0.1297
cyma Ha aktusuTte (3/4)
9 ?;;2”:::‘:'(;”;:5?;;5%“”” kanuTan kbm obuiata 08515 07084  0.0074 0.8703
10 KoeduumeHT Ha dMHaHCcOBa aBTOHOMHOCT (3/7) 0.1744 0.4116 134.2500 0.1490
11 KoeduumeHT Ha 3agnbKHANOCT (7/3) 5.7341 2.4294 0.0074 6.7098

*laHHU om UHOUBUOYasHUA PUHAHCO8 omyYyem

Mpe3 nocnegHuTe TpW rOANHKU [Jpy*KECTBOTO HE € N0J1y4aBano 6aHKOBU KpeauTu.

Mpe3 2016 r. [Apy»KecTBOTO € eMUTMpPa Ha KoprnopaTueHu obanraumm c ISIN kog BG2100019160 Ha
obuwa cronHocT 10 mAH. eBpo. KoepuumeHTnte 3a GUHAHCOBA aBTOHOMHOCT U 3a4/TbKHAIOCT OTPa3ABaT
NOBULLEHUA AN HA NacUBUTE BbB PUHAHCUPAHETO Ha AeMHOCTTa Ha EmMuTeHTa. EMucuaTa obaunraumm e
obe3neyeHa cbC AOroBop 3a 3acTpaxoBka cbe ,3AL Apmeeu” AL. 3actpaxosatenart ,3A4 Apmeeun” AL
NOKPMBA HEU3MbJIHEHME Ha O06AUraUMOHHO 3agb/KeHue oT obauratopa ,MHABLCTPUM ANBENBNMBHT
XonauHr” Al, KbM KOMTO U 13 € KOHKPETHO onpeaesieH 061MraumMoHep, OTHOCHO HEM3NAaWaHe KbM CbLLMA
Ha AbAKMMA KYNOHHa AMXBa W/MAU TNaBHULA OTHOCMMM KbM NpUTEKaBaHW 06AMrauMmM oT emumTUpaHa
oburayMoHHa emmcus.

,»3aCTpaxoBaTe/IHO aKUMOHepHO apyrKecTtBo Apmeeun” ALl e yupeaeHo npes 1996 r. B Penybnuka
Bbarapumsa c pelweHune Ha Copuinckn rpagckm cba no prpmeHo geno Ne 6148/1996 r. CeaanniLeTo M aapecsbT
Ha ynpaBneHue Ha [pyrKectBoto ca B rp. Codusa, yn. ,CredpaH Kapagxka“ Ne 2. C PaspeweHue 3a
M3BbpLBaHe Ha 3acTpaxosaTesiHa gevHocT Ne 7 ot 15.05.1998 r., usgageHo ot HauMoHanHUA cbBeT No
3acTpaxoBaHe, ,3A[ Apmeeyn” Al nonyyaBa NpaBoOTO Aa U3BbPLUIBA 3acTpaxoBaTe/iHa AeMHOCT B ob6nacTTa
Ha 0bwoTo 3acTpaxoBaHe. OCHOBHUAT NpeagmeT Ha geiHocT Ha ,,3A Apmeen” A/l e: 3acTpaxoBaTesiHa U
npesacTpaxoBaTesiHa AelHocT. KanuTansT Ha apy:kecteoTo e 33 019 000 neBa u e pasnpegeneH 8 330 190
6pos 6e3HaNMUYHN NOMMEHHM aKLMK, BCAKA C HOMMUHaHa cToliHocT 100 (cTo) neBa. Beaka akumsa gaBa npaBo
Ha eauH rnac B O6woTo cbbpaHMe Ha aKuuoHepuTe, NPABO Ha AMBUAEHT U Ha JIMKBUZAUMOHEH AAn,
NPONOpPLMOHaNEH HAa HOMWHANIHATa CTOMHOCT HAa aKuusaTa. [pyKecTBOTO e C HeorpaHW4YyeH CPOK Ha
CbLLeCcTBYBaHe.

ObwaTta 3a41bXKHANOCT Ha EmMUTeHTa Ha KoHcoamnaupaHa ocHoBa Kbm 31.10.2017 r. e, KaKTo
cnefBa: rapaHtupaHa (o6avraumoHHa emucus) — 19 897 xua. ne., HerapaHtupaHa — 0 nB., obesneyeHa
(baHKoOBM KpeaunTn 1 peno-gorosopu) — 16 067 xun. NB. U HeobesneyeHa (APYrY TbProBCKM 3a4b/IKEHNA) —
4 040 xun. ns..

B Ta3n Bpb3Ka, Ype3 NpeasioKeHNEeTo 3a EMUTUPAHE Ha aKUMKM OTNPaBEHO 4pe3 To3n [pocnekT,
PbKOBOACTBOTO Ha [lpyKecTBOTO Ce cTpeMu Aa 6anaHcupa U3TOYHULMTE 33 PUHAHCMpPaHe Ha AeNHOCTTa.

[pyKecTBOTO He e NPeaocTaBAso rapaHUMa Mo YyXKAW 3a4b/AXKeHUs (HAMa KOCBeHa W YC/I0BHa
3a4/TbXKHANOCT).

3.3. Yuactue Ha pM3NUECKM U IOPUANYECKM LA B emUucuaTa/npegnaraHeTo

Bb3HarpaxaeHveTto Ha u3bpaHMA fga ob6cayKBa YyBeNWYEeHMEeTO Ha Kanutana WM, ABB
MHBECTULMN” EOO/L, He e HeobMyallHO MO BMA W YCNOBWA, M HE 3aBMCM OT ycnexa Ha nyb6auMyHoTo
npeanaraHe Ha akumnTe Ha ,,IHABCTPU ANBENBNMBHT XONAUHT ALl, TbIA KaTo € YrOBOPEHO B TBBPA, pasmep.

Ha EMUTEHTa He ca U3BECTHU NOTEHLMaNHN U/MAN HACTBNUAM KOHOANKTU MeXay 3aAb/xKeHuATa
Ha ropenocoYeHnTe NnLa KbM [py*KecTBoTO M TEXHU APYrK 3a4b/XKeHuA. HMKoM OT nocoyeHuTe B TO3M
OOKYMEHT eKCNepTu UAN KOHCYNTaHTW, He NPUTEXKaBa NPAKO WUAN HEMPAKO aKLMW HA EMUTEHTa, HUTO nMa
3HAUYMTEeNIeH NPAK UAN HEMPAK MKOHOMWYECKM WHTepec B EMWUTEHTa, nan e B AbATOCPOYHU TbProBCKM
OTHOLLEHMA C Hero.
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3.4. TpuUuMHM 33 U3BBPLUBAHE HA NYBANYHOTO NpeasiaraHe Ha LieHHUTE KHUXKA

Lenta Ha HactoawoTo nybAnYHO npegnaraHe e HabpaHuMA 4ype3 nognuckata Kanutan ga ce
M3NON3Ba 33 OCHLLLECTBABAHE Ha OCHOBHATa AEMHOCT Ha [lpy)KecTBoTo, CBbp3aHa C pas3BuMTME Ha
WHBECTULIMOHHWN MPOEKTMU.

CymaTta Ha HeTHWUTe NpuxoaM OT HAcToAWwoTo nyb/AMYHO npepgnaraHe we 6bae M3Mos3BaHa 3a
WHBECTMLMM B HACTOALWMTE AbLLEPHN ApYy*KecTBa U/ 1AM 3a MHBECTULUKN B HOBM TaKMBa C Lie/l NoCTUraHe Ha
ansepcuduKkaums U HamanaBaHe Ha BM3Hec pucka. [py*KecTBOTO NaaHMpa A3 OCbLLECTBM MHBECTULMMU C
uen nogobpsasaHe Ha Ka4ecTBOTO Ha NPUTEXKaBaHUTE/HOBONPUAOBUTUTE aKTUBU M NOBULIABAHE Ha TAXHATA
CTOMHOCT npegu bbaewata um peanusauma. ,MHABCTPU AMBENBNMBHT XonguHr”’ ALl nnaHupa Aa
MHBECTUPA CpeacTBaTa NPUBJ/IEYEHU, Ype3 Mnpoueaypata No MbpPBUYHO NYBAMYHO NpeasiaraHe, KakTo B
OblLLEPHUTE CU APY)KECTBA, Taka M B 3aKynyBaHe Ha HOBW AANOBM yyacTus. Ypes yBennuyaBaHe Ha
noptdeina oT AbLWEPHM, ACOUMMPAHU U APYrU ApyHKecTBa EMUTEHTLT nnaHMpa Aa MaKcumusupa
nevyanbarta cu B CPeAHOCPOYEH M AbATOCPOYEH NaaH. EMUTEHTBLT NnaHupa Aa MHBECTMpPA YacT oT npuxoauTe
OT NybAMYHOTO NpegsiaraHe M B NpuaobMBaHe Ha MUHOPUTAPHWU AAnoBe B Ny6ANYHM U HENnybBAUYHM
KOMMNAHUK, KOUTO 6bAAT AbPXKaHM 40 PEaNM3MPaAHETO HA KanuTanosa nevyanba ot npogaxkbaTta um.

MporHo3HaTa CTOMHOCT Ha NpuxoguTe oT Ny6ANYHOTO NpeanaraHe nNpu ycnosue, Yye 6bae 3anmcaH
Lenma pasmep Ha npegnaraHata emMumcua akuum, e B paamep Ha 16 176 400.00 ns., cheq npucnagaHe Ha
OYaKBaHWUTe pas3xoam 3a MNpepnaraHeTo, BKAOYMTEIHO Bb3HArparkAeHUeTo Ha obcayeawma UM,

MporHo3HaTa CTOMHOCT Ha NpuxoguTe oT Ny6ANYHOTO NpeanaraHe nNpu ycaosue, Ye 6bae 3anucaH
MUHMMANHUA pPasMep Ha npeaaaraHaTta eMUcuUs akuuu, NpuM KOATO npoueaypata Mo yBeAWYEeHM Ha
KanuTana Lie ce cYnTa 3a ycnewHa e B pa3mep Ha 3 576 400.00 n.., cneq npuMcnagaHe Ha O4YakBaHuUTe
pa3xoam 3a NpeasiaraHeTo, BKAIOYMUTENHO Bb3HArpaXKaeHNEeTo Ha ob6cnyxksaLma UM,

B cnyyald, ye He 6bAae 3anMcaH NbJHUA pa3mep Ha eMmucKaTa, bbaellaTa AeMHOCT Ha Jpy»KecTBoTo
e ce pMHaAHCMpPa, KaKTO CbC COBCTBEHWN CPeACTBa, Taka U C NpUBAEYEHU. B cnyyald, ye yBeNMYEHUETO Ha
Kanutasa e HeycnewHo Uan ce 3anuule KanuTan B NO-Ma/sibK pasmep oT MUHUMAHUSA, 338 GMHAHCUPAHETo
Ha NOCOYEHUTE NO-FOPe MHBECTULMU LWe Ce TbPCAT aNTePHATUBHU U3TOUYHULM, @ HAKOU OT UHBECTULMUTE
MOKe A3 He Ce OCbLLECTBAT UM Peasin3npaHeTo Ha 6baelunTe MHBECTULMM MOXKe A3 Ce OCbLLECTBU B MO-
Obbl BpeMeBU nepuoga,

4. UHPOPMALMUA 3A NPEANATAHUTE LEHHU KHUXKA

OnucaHaTta B TO3M pasgen MHbopmaums e oT 06LLO ecTeCTBO U € U3TOTBEHA CbI/IaCHO 3aKOHUTE U
HOPMATUBHUTE aKTOBE MO OTHOLIEHME HA NYBIMYHUTE APYKECTBA, NMPUNOXUMM KbM [aTaTa Ha HacToALWMA
MpocneKkT, KakTo M YcTaBa Ha [pyecTBoTo, npuetr oT YupeautesHoTo cbObpaHMe Ha ApyrKecTBOTO,
nposegeHo Ha 25.09.1996 r. (nocnegHo U3meHeH M gonbaHeH Ha O6wo cbbpaHMe Ha akuMoHepuUTe Ha
ApYy*KecTBoTo, npoBegeHo Ha 24.02.2016 r.). ChepoBaTenHO, MHBECTUTOPUTE TPAGBa BHMMATENHO A3
pasrnegat YcTaBa U 4a NOTbPCAT CbBET OT NPaBeH KOHCYATAHT 3a NogpobHa MHPopmMaLLMa OTHOCHO NpaBaTa
W 334b/IKEHUATA, CBBP3aHM € akummTe M O6LW0TO CbbpaHue.

4.1. Bup v Knhac Ha npegaaraHUTe akuu
MpeameT Ha Ny6andHo npeanaraHe ca 9 000 000 (aeBeT MMAKOHA) 6P0si 0BMKHOBEHW, MOUMEHHH,
6e3HaNIMYHN aKLLUK OT YBE/IMYEHMETO HA KanuTana Ha ,, MHABCTPU ANBEeNbNMBHT XonguHr” AL, AkumuTte ot
Ta3n eMUCUA Ca OT CbLUMA KAacC, KaKTO BeYye nsgageHute akumu Ha [py»KecTBOTO U AaBaT eaHaKBM Npasa
Ha NpuTeXXaTenuTe cM — NPaBo Ha eaunH rnac B O6LoTo cbbpaHMe Ha aKLMOHepUTe, NPaBo Ha AUBUAEHT U
Ha NIMKBMAALMOHEH AA/, Cbpa3sMepHM Ha HOMMHAIHATA CTOMHOCT Ha akuMATa.

AKUMUTE HAMA Aa 6baaT NpeaMeT Ha MeXAyHapoAHO npeanaraHe. YBeMYeHMETO Ha KanuTana Lie
6bae pernctpupaHo B TbproBckua pernctbp. ISIN KOABLT Ha aKUMWUTE, BKAKOYUTENIHO U HOBMUTE, Ha
L,MHOBCTPU anBenbNMBHT XonanHr” Al e BG1100043980. AKumuTe Ha [pyKecTBOTO Ca pPerucTpmpaHmn 3a
TbProBUA Ha CErMEHT akLUUKU Ha anTepHaTUBHMA nasap Ha BOB (BaSE) noa koa 6R1. HosuTte akuum we 6bvaat
3anABEHM 3a AOMYyCKaHe A0 TbProBusa CbC Cbluua bopcos naeHTudUKaTop.

4.2. 3aKoHOA[ATeNCTBO, CbI/IACHO KOETO Ca U3[afeHU LeHHUTE KHUXKa
EMUTUpPaHUTE A0 MOMEHTA aKUUM Ha [py*KeCTBOTO, KaKTO M aKUMUTE OT HACTOALLOTO YBENNYEHME
Ha KanuTasa ca U3gageHun cbrnacHo 6bArapckoTo 3aKOHOAATENCTBO. 3aKOHBT 3@ NYBANMYHOTO NpegnaraHe
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Ha UEHHW KHWXKa M3MCKBA aKUMUTe, U3Z4afeHM OT nybauyHO AapyKecTBo, Aa 6bAaT MOMMEHHM W
6e3HaNMYHKN. BarKHW BBNPOCK 33 MHBECTUTOPUTE BbB BPb3KAa C NyBAMYHOTO NpeasiaraHe Ha aKUMUTE Ha
Lpy»ecTBoTo 1 nocnenBallata Tbprosusa € TAX HA peryampaH nasap, ce ypexkaar B c/ieHUTE HOPMATUBHMU
akToBe:

® HOPMATUBHUTE AaKTOBE, pPerynpaLLm npegnaraHeTo Ha HacToALWATa EMUCUA:

- TbproBCKM 3aKOH;

- 3aKOH 3a Ny6ANYHOTO NpeasiaraHe Ha LEeHHU KHUKa;

- 3aKOH 32 gpyrKecTBaTa CbC CneuyanHa MHBECTULLMOHHA uen;

- 3aKkoH 3a KomucunaTta 3a GMHaHCOB Haa30p;

- Hapeg6a Ne 2 ot 17.09.2003 r. 3a npocnektuTe npu nyban4yHo npeanaraHe u AonyckaHe Ao
TbProBUA HA PEryanpaH nasap Ha LLEeHHM KHUXKa U 3@ Pa3KpMBaAHETO Ha MHPOpMaLmA;

- Pernament (EO) Ne 809/2004 Ha EK 3a npunaraHeto Ha [upexktnsa 2003/71/EOQ Ha
EBponeickua napnameHT n Ha CbBeTa NO OTHOLEHWE HA MHPOPMALMATA, CbabpiKaLla ce B MpocnekTuTe,
KaKTO W ¢opmaTa, BK/OYBAHETO 4Ype3 npenpatka M nybanKyBaHeTO Ha nNogobHu [pocnekTn u
pa3npoCTpaHABaAHETO Ha peKkaamu;

- PernameHnT (EO) Ne 486/2012 Ha EK ot 30.03.2012 roa. 3a uameHeHune Ha PernameHT (EO) No
809/2004 r.;

- PernameHnT (EQ) Ne 862/2012 Ha EK o1 04.06.2012 roa. 3a nameHeHue Ha PernameHT (EO) Ne
809/2004 r.;

® HOPMATUBHUTE AKTOBE, KOMUTO PEeryampaT TbProBUATA C HACTOALLATAa €MWUCUA Ha peryamnpa
nasap:

- 3aKOH 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH;

- 3aKOH 3a NpunaraHe Ha MepPKUTE cpeLly NasapHUTe 310ynoTpedbu ¢ GUHAHCOBU MHCTPYMEHTH;

- 3aKoH 3a KomuncumaTta 3a PuHaHCOB HaA30p;

- Hapegba Ne 38 25.07.2007 r. 3a W3WUCKBAHUATA KbM [EWHOCTTa Ha MHBECTULMOHHUTE
nocpegHuLu;

- Hapepnba Ne 8 o1 12.11.2003 r. 3a LleHTpanHus genosuTtap;

- 3aKOH 3a KOPMNOPATUBHOTO NOAOX0AHO 0bnaraHe;

- 3aKOH 3a AaHbUUTE BBPXY AOX0AUTE Ha GU3MYECKNTE Nnua;

- MpaBUNHKUK 3a gelHOCTTa Ha ,,Bbarapcka ¢oHaoBa 6opca - Cooua” AL;

- MpaBuUAHKUKa 3a AeHocTTa Ha ,LleHTpaneH genosutap” AL.

4.3. UHaMKauua panu LeHHUTe KHUXKA ca BbB popmaTta Ha MOMMEHHMU LeHHU KHUXKA WIM BbB
dopmaTta Ha LLeHHM KHMXKA Ha NPUHOCUTEN U AANWN LLeHHUTE KHUXKa ca B HaZMYHa (cepTuduumnpaHa)
dopma unu B 6esHannuHa popma

AKLMUTE OT EMUCUATA OT YBENIMYEHMETO Ha KanuTana Ha ,MHABCTPU AMBENBNMBHT XonauHr“ ALl ca
NOMMeEHHU U 6e3HanmyHn. CornacHo yn. 21, an. 2 ot YcTaBa, [Apy*KecTBOTO MOXKe A3 M34aBa ABa Knaca
aKuMK: 0BMKHOBEHM U NpuBUAErMpoBaHn. OrpaHMYaBaHeTO NpaBaTa Ha OTAE/IHN AaKUMOHEPU OT e4MH Knac
He e AonyCcTUMO.

MN3paBaHeTO M NPEexBbP/AHETO Ha akuuuTe Ha [py)KecTBOTO MMa AeWcTBME OT BMMUCBAHE Ha
M3[3BaHETO, CbOTBETHO MpPexBbpAsHETO UM B ,LleHTpaneH pgenosutap” AL, KoOWTo e ObarapckusT
HaUMOHANEH PerncTbp 3a 6e3HaINYHN LLEHHW KHUXKa.

KHurata Ha akuuoHepute Ha ,MHABCTPM AMBENBNMBHT xonamur” ALl ce Boam ot ,LleHTpaneH
aenosutap” AL, cbc cepanuuie M agpec Ha ynpasnenue: rp. Coousa, yn. ,Tpu ywmn” Ne 6, eT. 4.

4.4. Banyta Ha eMUCUATA LLEeHHU KHUXKA

EMUCHATA aKUMM OT YBENMYEHUETO Ha KanuTana Ha ,MHABCTPU AMBENBAMBHT XonauHr” Al e
AeHOMWHKUpaHa B 6barapcku neea (BGN). HomunHanHaTta cToiHOCT Ha npeanaraHute akumm e 1.00 (eanH)
NleB, @ eMUCMOHHATA UM cToMHOCT e 1.80 (eanH neB 1 ocemaeceT CTOTUHKK) fieBa.
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4.5. OnucaHue Ha npasaTa, OTHacALWMU ce A0 UeHHUTE KHUXKA, BKNIIOYUTE/THO BCAKAKBU OrpaHn4eHunA
Ha Teé3u npaBa U npoueaypa no ynpa>KHABAHETO Ha Te3Uu nNpaBa

BcAKka 06MKHOBEHA akuma Ha ,,MIHABCTPY AMBENbNMBHT XonamHr” ALl aasa npaso Ha riac B O6woTo
cbbpaHMe Ha aKUuMOHepuTe, NpaBO Ha AMBUAEHT U Ha /SIMKBUOAUMOHEH AN, NPOMNOPUMOHANHM Ha
HOMMWHaIHaTa CTOMHOCT Ha aKuusTa.

Mpaso Ha dusudeHm (npaso HA 084 om nevyanbume Ha EmumeHma)

Bcska akums gaBa npaBo Ha AMBUAEHT, Cbpa3sMepHO Ha HOMWHA/IHATa K CTOMHOCT. [MBUAEHT ce
pasnpegens no peweHne Ha O6WoOTO cbbpaHMe Ha akUMOHepUTe C NPaBO Ha rnac no NpeasioXKeHue Ha
CbBeTa Ha gupeKkTopuTe.

EMWUTEHTBT HE MOXKe Aa M3M/alla Ha CBOUTE aKLLMOHEPM aBAaHCOBO CyMM CpeLLy ANBUAEHTU Npean
OKOHYaTeNIHOTO MpUeMaHe Ha rogmwHna GUHAHCOB OTYET MO peAa Ha TbproBCKMA 3aKOH M YcTaBa Ha
LpyKecTBoTO.

MpaBo ga nonyyat AMBUAEHT MMAT AnLaTa, BNMCaHM B pernctpmute Ha LU KaTo akunoHepu Ha 14-
TMA AeH cnep aatata Ha O6woTto cbbpaHue, Ha KOeTo e npueT roguHua GUHAHCOB OTYET M e NPUeTo
pelleHue 3a pa3npeaensHe Ha nevyanbara.

Ll npenoctaBA CNMCbK Ha aKUMOHEpUTE KbM ropenocodeHaTta gata. lNNpucbCTBMETO Ha AMLETO B
TO3U CMUCHK € A0CTaTbYyHO YC/I0BUE TO Aa NOAYYUN AUBUAEHT, Cned Hag/exHaTa My IernTumaums.

NnuaTta, malwm NpaBo Ha AUBUAEHT, KOUTO HE IO NOTbLPCAT B MOCOYEHUA CPOK, MOTaT A3 YNpaKHAT
TOBa NPaBO A0 M3TMYaHe Ha obwwus 5-roamieH AaBHOCTEH CPOK, C/1e[, KOeTo MPaBoTO Ce noracsasa wu
HenoJiy4eHnTe AMBUAEHTM OcTaBaT B [lpy*KecTBOTO.

lpaso Ha enac
MpaBoTO Ha r/1ac Bb3HMKBA C MbJHOTO M3NAallaHe Ha eMUCMOHHATA CTOMHOCT U BMMUCBAHETO Ha

YBE/IMYEHMETO Ha Kanutasna B TbproBCKUA PErncTbp.

MpaBoTo Ha rnac B O6WOTO cbbpaHWe Ha aKUMOHepuTe ce ynpaxkHABa OT /AuuaTa, BMUCAHM B
pernctpute Ha U Kato akumoHepu 14 aHum npean paTtata Ha O6uwoTto cbbpaHue. L npegoctaBsa Ha
LpyKecTBoTo CNUCHbK Ha aKUMOHepuTe Kbm ropernocodyeHaTta gaTa (14 gHu npeau aaTtaTa Ha O6wWoTO
cbbpaHue). NMpUCHCTBMETO Ha NMLETO B TO3M CMUCHK € A0CTaTbyHO yC/loBME TO Aa ydyactBa B O6wo0TO
CbbpaHue IMYHO UM Ypes NPeaCcTaBUTEN, YITbIHOMOLLEH C U3PUYHO MUCMEHO MbIHOMOLLHO, U34a4€eH0 OT
CbOTBETHUA aKLUMOHEep, KOeTo Aa 6bAe 3a KOHKPETHOTo obuo cbbpaHMe M Aa MMa MUHMMANHO
CbAbpKaHMe, cbrnacHo Y. 116, an. 1 ot 3MMLK.

Mpu yBennMyeHne Ha KanuTana Ha [Jpy*KecTBoTO BCEKM aKLMOHep MMa Npaso Aa npugobue yact ot
aKUMUTE OT BCAKA AOMbAHUTENIHA EMUCUA OT CbLLMA KNac, KOATO CbOTBETCTBA HA HErOBMA AAN B KanuTana
npegu ysenmyeHneto. MpasBo Aa y4acTBaT B YBE/IMYEHNETO MMAT AnLATa, NPUMACOUAN aKUMKN Hali-KbcHOo 14
OHW cnep AaTaTa Ha peweHneTo Ha O6woTo cbbpaHue 3a yBeiMYaBaHe Ha KanuTana, a Korato peleHneTo
33 yBe/IMYEHMETO Ha KanuTana ce B3ema oT CbBeTa Ha AMpPeEKTopuTe — AnuaTta, Npuagobunm akumMm Hal-
KbCHO 7 AHW cnepn AaTaTa Ha obHapoaBaHe Ha cboblieHMeTo 3a Nyb6anYHO npeanaraHe no ya. 92a ot
3MNMNUK.

Mpu yBennvaBaHe Ha KanuTasa Ha [py»KecTBOTO Ype3 3anMCcBaHe Ha aKuuuM ce M3aasat npasa no
cMUCbna Ha § 1, 7. 3 ot JonbaHnTenHuTe pasnopendu Ha 3MMUK. Cpelly BcAKa CblUecTByBalla aKLmA ce
n3paBa egHo npaBo. CbOTHOLWEHMETO MeXAy WU34a[LEeHWUTE MpaBa M eAHa HOBa aKUMA ce onpenens B
peLleHneTo 3a yBeiMYaBaHe Ha Kanutana.

[Mpaso 3a 3aKkynysaHe npedu dpye npu ogepmu 3a NOONUCKA 30 UeHHU KHUMA OmM CbUus KAdC

YcTaBbT Ha ,MHABCTPU AMBENBNMBHT XonamHr’ ALl He npeasukaa Apyrm ocobeHn npasuna u
npuBMAErMM NO aKuuMuTe, NpegMeT Ha Ny6/MYHOTO NpeasiaraHe, KakTo M He NpeaBuKaa OrpaHUyYeHus u
APYrY YCN0BUA 33 NPEXBbPAAHETO Ha Te3M aKL MU,

MpaBaTa, NpeaocTaBAHM OT aKLMUTE, NPpeaMET Ha HacToALWOTOo Ny6AMYHO NpeanaraHe, He MmoraT 4a
6baaT orpaHMYeHn OT NpaBa, NPeAoCTaBAHM OT APYT KNac LeHHM KHUMKa UAK OT pasnopendbuTte Ha 40rosop
WUAW APYT AOKYMEHT.

[1paso Ha AuUKBUOAUUOHEH 0An
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BcAKa akuMA AaBa NPaBo Ha IMKBUAAUMOHEH AA, Cbpa3mMepeH Ha HOMWHaAHaTa i cTonHocT. Toea
npaBo e ycA0BHO. TO Bb3HMKBA M MOXe Aa 6bae ynpakHeHO camo B caydyaid, Ye (M AOKO/KOTO) npwu
NMKBMAAUMATA Ha [py)KecTBOTO C/ej YAOBAETBOPABAHETO HAa MPETEHLMUTE Ha BCUYKU Kpeautopu e
OCTaHaN0 MMYLLECTBO 3a pasnpesensHe MeXay akUuMOoHepUTe U CaMo A0 Pasmepa Ha TOBA MMYLLLECTBO.

MpaBo Ha NMKBMAAUMOHEH AAN MMAT CaMO INLLATa, BNUCAHW B perucTpute Ha L, KaTo akuMoHepu
KbM MOMEHTa Ha npekpaTtsaBaHe Ha [pyKecTBOTO. [lpyKECTBOTO ce npekpaTABa nNo pelweHne Ha O6WoTo
cbbpaHMe Ha aKkUMOHepUTe U B ApYrUTe NpPeaBuaeHM B 3aKoHa M YcTaBa caydaun. CbrnacHo 4eicTBaloTo
3aKOHO4aTe/ICTBO, MPABOTO Ha /IMKBMAAUMOHEH AAN Ce MoracsiBa C M3TMYAHEeTO Ha obwms 5-roguweH
[AaBHOCTEH CPOK.

[pasa Ha MUHOPUMAPHUMeE aKUUOHEepU

AKLMOHEpK, NpuUTE)KaBaly 3ae4HO WM MOOTAENHO Hal-mManko 5 Ha CTO OT KanuTana Ha
[ApyKecTBoTO, Npu 6e3gencTBMe Ha yNpaBUTENHUTE My OpPraHW, KOETO 3acTpallaBa MHTepecuTe Ha
[pyKecTBOTO, MoraT ga nNpeasaBaT Npej, CbAa UCKOBETe Ha [py»KecTBOTO cpelly TpeTu anua. KaTto cTpaHa
no AenoTo ce Npu3oBasa v [py»KectsoTo. [locoyeHnTe No-rope A1LUa Morar:

® [ NpeasBAT UCK Mpes OKPbXKHMA CbA MO CeanvuieTo Ha [pyKecTBOTO 3a obeslieTeHue Ha
Bpean, NPUYNHEHN Ha [pyKeCcTBOTO OT AEeNCTBMA UK 6e34eMCTBUA Ha Y/eHOBETE Ha ynpaBUTEHUTE U
KOHTPOJIHUTE OPraHun U Ha NPOKYPUCTUTE Ha [ pyKecTBOTO;

e npu 6esgeictBMe Ha YNpaBUTENHUTE My OpraHu, KOeTO 3acTpallaBa WHTepecuTe Ha
[py»ecTBOTO, Aa NpeasBAT Npej CbAa UCKoBeTe Ha [lpyXKecTBOoTO cpelly TPeTH IMua;

e na uckat ot O6WOETO cbbpaHMe AW OT OKPBKHUA CbA, Ha3HAYaBAHETO HA KOHTPO/IbOPU, KOMTO
[la NPOBEPAT LUANaTa CYETOBOAHA AOKYMEHTaUMA Ha [lpyeCcTBOTO U Aa U3rOTBAT A0K/Aa4 3a KOHCTaTaumumTe
cw;

® 1a UCKAT OT OKPBKHMA CbA CBMKBAHe Ha O6wWo cbbpaHWe WAM OBNACTABAHE HA TexeH
npeactasuTten ga cauka O6wo cbbpaHme No onpeaeneH oT TAX AHEBEH pes;

® 13 BK/1IOYAT HOBM BBMPOCK M Aa npeanaraT peLleHns No Beve BKIOYEHW BbNPOCK B AHEBHUA pes,
Ha Beye cBMKaHO 0610 cbbpaHMe Ha aKUMOHEepUTE NO peda Ha Y. 223a oT TbProBCKUS 3aKOH.

AKUMOHEepU, KOUTO NoBeYe OT TPU MeceLl,a NpPUTEeXKaBaT akuMu, NpeacTaBaaBalLmM NnoHe 5 Ha cTo oT
KanuTana Ha [pyKecTBoTo, MoraT cnef obasaBaHe B TbProBCKMA PErMcTbp MAU M3npallaHe Ha NoKaHaTa
0a BKAKOYaAT U Apyrv BbNPOCK B AHEBHMA pes Ha O6uoTo cbbpaHue, cbrnacHo Y. 223a ot T3.

Ycnosus 3a 06pamHo uskynysaHe
KaTo ny6inyHo gpyRectsoTo ,,MHABCTPM ANBENBNMBHT XONauHI ALl MoxKe fa n3sbpLliBa 0b6paTHO
M3KyMNyBaHe Ha CBOWUTE aKuum no peaa Ha un. 111, an. 5 ot 3MMLUK.

Ycnosus 3a KOH8eEpMUpPAHE
Lpy*KecTBoTO HAMA N3Ja4eHN KOHBEPTUPYEMMU LEHHU KHUMKA.

HonvaHumenHu npasa

® MPABO HA BCEKM aKLMOHEP NPW yBEIMYEHME Ha KanuTana Aa Npuaobue akumm ot HoBaTa emucus,
CbOTBETCTBALLUM Ha HETOBMSA AN NPeaU YBENYEHNETO;

® PaBO HA BCEKW aKLMOHEp Aa y4yacTBa B ynpaB/ieHMETO, ga u3bupa u ga 6vae nsbupaH B
OpraHuTe Ha ynpasaeHuE;

® NpaBo Ha MHPOPMaLMs, B TOBA YMC/IO M NPABOTO Ha NpeaBapuTENHO 3ano3HaBaHE C MMCMEHUTE
maTepuanm no obseeHMs gHeBeH pepd, Ha O6WOTO cbbpaHWe Ha aKuMoHepuTe U CBOOOAHOTO UM
nosly4aBaHe Npu NOMCKBaHe;

® NpaBo Aa 06Kanea npes cbha pelweHus Ha O6WoTo cbbpaHue, NPOTUBOPEYALLM Ha 3aKOHA UK
YcTasa.

4.6. PelweHMA U NOTBbPKAEHUA, CBBP3aHU C U3[aBAHETO HA LLEHHUTE KHMXKa
MpepnaraHMTe akuuKM OT yBEIMYEHMETO Ha KanuTana Ha ,IHABCTPU ANBENBNMBHT XonamHr” AL ce
M34aBaT Ha OCHOBAHME pelleHue Ha 3acedaHne Ha CbBeTa Ha gMpekTopuTe Ha [pyrKecTBOTO, B3€TO Ha
3acefaHuve, nposedeHo Ha 17.11.2017 r. 3a yBenn4vaBaHe Ha KanuTana Ha [Opyxectsoto ot 980 925
(meBeTcTOTMH M ocempeceT xunagu OeBeTCTOTMH ABageceT M neT) nesa, pasnpegeneH B 980 925
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(neBeTcTOTMH M ocempaeceT XunaauM AEeBETCTOTUH JABageceT U net) 6pos OBUKHOBEHU MNOMMEHHMU
6e3HaNMUYHKN aKUMK, BCAKE eHa C NPaBo Ha eauH rnac U HoMMHanHa ctoiHocT oT 1 nes Ha 9 980 925 /aeser
MWNOHA AEBETCTOTUH U OCEMIECET XUNAAM AeBeTCTOTUH ABajeceT U neT/ nesa, ypes n3gasaHe Ha HOBU
9 000 000 /meseT munuvoHa/ 6pos OBUKHOBEHU MOMMEHHU BEe3Ha/NMUYHW aKuMKW, C NpPaBoO Ha rnac, ¢
HOMWHanHa ctoiHocT ot 1.00 /eanH/ neB BcAKa M eMUCUOHHA cToliHocT 1.80 /eanH neB n ocempecet
CTOTUHKK/ neBa BCAKa. AKO A0 M3TUYaHe Ha CPOKOBeTe 3a 3anMcBaHe Ha HOBWUTE aKkuuKM Te He 6baaT
3anmMcaHu 1M3LANo, CbOTBETHO He 6bAaT HanpaBeHU onpeaeneHnTe BHOCKM, KanuTansT Wwe 6bae yBenndyeH
B pasmep, CbOTBETCTBALL, Ha 3aNMCaHUTE aKLLMKU, HO CamOo B C/ly4Yai, Ye TeXHUAT Bpoit e He No-manbk ot 2
000 000 /aBa munmnoHa/ 6pos aKLMM OT HOBaTa eMUCKA.

Ha csoe 3acegaHume ot 11.01.2018 r. CbBeTbT Ha gmpeKTopuTe e npuen MNpocneKkra 3a NbPBUYHO
nyb61MYHO NpeasiaraHe Ha akuum Ha ,, MHABCTPU ANBENBNMBHT XongauHr” AL,

Kanutanbt ce yBennyasa Ha OoCHOBaHWE oBnacTABaHe Ha CbBeTa Ha gupekTopute no 4a. 10 ot
YcTaBa Ha ApyXKecTBOTO M no pega Ha ya. 112 v ca. ot 3MMNUK, un. 196, an. 1 v un. 194, an. 1 ot T3.
MpocneKTbT 33 NbPBMYHO NYO6/IMYHO NpeasiaraHe Ha akUWMK, YacT OT KOMTO e HacToAwmAT [JJOKyMeHT 3a
npegnaraHnTe LeHHW KHUXKa, e noTebpaeH oT KOH ¢ PeweHune Ne 56-E 01 12.01.2018 r.

4.7. OuaKBaHa fgaTa Ha Ny6/AMYHOTO NpeanaraHe M AaTta Ha PerucTtpupaHe Ha eMUCUATA LLeHHU

KHMXKaA

CbrnacHo pasnopeabute Ha un. 92a, an. 3, BbB Bpb3Ka c un. 92a, an. 1 ot 3MMNLUK, ouakBaHaTa gaTta
33 Hayano Ha nyb6an4yHOTO npeanaraHe e Ha uUAM okono 22.01.2018 r. YBennMyeHMETO Ha KanuTasa Ha
Lpy»ecTBOTO C HacToAWaTa EMUCUA aKUUM MMaA CUAA OT BNMCBAHETO MY B TbPrOBCKUA PErucTbp, BOAEH OT
AreHumMs No BNUCBAHUATA, KaTO Ce OYaKBa TOBa Aa cTaHe oKono 08.03.2018 r. U3paBaHeTO Ha akuMmMTe CTaBa
ypes perncTpMpaHeTo Ha eMUCUATa OT YBENIMYEHUETO Ha KanuTana B ,LleHTpaneH genosutap” Al, kKaTo ce
O4YaKBa TOBA Aa ce caydun okono 12.03.2018 r.

OnpegnenAHeTo Ha Te3n AaTU Ce OCHOBAaBA Ha AOMYCKAHeTOo, Yye npouenypute Npu CbOTBETHUTE
MHCTUTYLMUKN e NPOTeKaT NpUBANIUTENHO B HAaM-KpPATKMTE HOPMATMBHO YCTAHOBEHM CPOKoBe. TOYHUTE
03ATV MOXKe A Ca NoBeve WK NO-MaIKo AHU Npean Uan caem nocovyeHuTe.

4.8. Pep 3a npexBbp/ifiHe HAa aKuuuTe

N3pgapeHuTe oT ,MHABCTPU AMBEABAMBHT XOoNauHr” Al akumm ce npexsbpasaT cBobosHo, 6e3
OrpaHMYeHMUsA 1 YCNOBMSA, NPU CMa3BaHe Ha HOPMATUBHUTE pasnopeabu, npeasuaenm 8 3NOU, Hapeaba Ne
38, MpaBunHuKa Ha LA v MpasunHuka Ha BPB (BXK. no-gony). NMpexBbpAAHETO Ha aKUMKUTE ce cuuTa 3a
M3BbPLUEHO OT MOMEHTa Ha perncrpauma Ha caenkara s L.

BTopuMyHaTa Tbprosma ¢ akumm Ha [pyKecTBOTO ce U3BbpLIBa Ha bPb upes nnuyeHsmpaH UM. OcseH
TOBa, CAENKU MOraT Aa ce CK/AIYBaT M U3BbH peryavpaH nasap npu cnasBaHe Ha W3MCKBaHMATA Ha
NPUNOXKMUMATa HOpMATUBHA ypeabda u MNpasuaHuKa Ha L.

3a [a 3aKkynAaT Mamn nNpogafaT akuuu Ha BDb, nHeectutopuTe creaga ga noganaTt MOPbBYUKKM 33
NoKynka naun npoaaxba oo cboteeTHUA UM, Ha KoMTO ca KAneHTU. Cnep ckaouBaHe Ha 6bopcoBaTa caenka
MM n3pbpLuBa HeobxogMmmUTe AEeNCTBUS 3a perncTpauma Ha caenkata B LU v npuKkntoyBaHe Ha CeTb/IMEHTa
Ha LUEHHM KHMXKA M Napu, C KOETO aKuMuUTe ce NpexBbpaAT OT CMeTKaTa Ha NpojaBaya B CMeTKaTa Ha
Kynysaua.

NHBecTuTOpUTE (PUINYECKM U HOPUAMYECKM NULA) MMAT MPaBO Aa CKAYBAT CAENKM OTHOCHO
NOKYMNKO-NpoAaxKbm Ha akuMM U NpAKo nomerkay cu. 3a Aa ce oCblLecTBM obaye NpexBbpasHETO Ha
akuunte B LLA, cTpaHuTe No caenkaTa, cnefsa ga nNnpeacTtaBAT AAaHHW U OOKYMEHTU Ha auueHsmpaH UM,
KOITO 06sBABa caenKaTa Ha bOB 1 n3BbpLUBa HeoOXOAMMMUTE AENCTBUA 3@ PErncTpaLma Ha caenkata s U/,
N HENHWA CETBAMEHT. M0 aHanormvyeH peg, ypes UM, n3sbpLuBall AeMHOCT KaTo PerMcTpaLMOHeH areHT, ce
M3BbPLUBA M NPEXBBLPAAHETO HA aKLMKU B CAyYanUTe HA AapeHne U HacneacTso.

CornacHo 4n. 38, an. 4 ot 3aKoHa 3a nasapuTe Ha PUHAHCOBU UHCTPyMeHTU UM, KOMTO cKAtoyBa
M3BbH peryavpaH nasap U MHOroCTpaHHa CUCTEMA 3a TbProBUA CAENKN C aKLLUK, AONYCHATU A0 Tbprosuma
Ha peryivpaH nasap, € AAbXKeH ga onosectu nybsavyHo mMHopmauusa 3a BMAA, emucusaTa, bpoa u
eAMHNYHaTa LeHa Ha GMHAHCOBUTE MHCTPYMEHTM — NpeaMeT Ha CAe/IKaTa, 3a BaslyTaTa Ha cAenkaTa, AaTaTa
M 4aca Ha CK/IIOYBAHETO M, KAaTO MOCOYM, Ye CAEeNKaATa e CKAKYEHA M3BBH PeryMpaH nasap M MHOroCTPaHHa
cuMcTema 3a Tbprosus.
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CbrnacHo pasnopenbute Ha Hapeaba Ne 38, UIM Hama npaBo Aa U3Nb/IHW HapeXaaHe 3a npoaaxkba
Ha aKLUWK, aKo e AeKNapupaHo UAN aKo ce YCTaHOBU, Ye aKuMUTe He Ca Ha/IMYHM N0 CMETKaTa Ha K/MeHTa
NN ca 6NOKMpPaHM B AeN0O3MTapHaTa MHCTUTYLMA, KAKTO WU aKO BbpXY TAX € yUpeaeH 3a/10T MW e HaNloXKeH
3anop. 3aToBa, aKUMOHEpPU, KOUTO MPUTEXKABAT aKLMKU, BbPXY KOUTO UMaA yupeseH 3310l UK e HaNoXeH
3anop, uam ca 610KMpPaHM Ha APYro OCHOBAHWE, HAMA Aa MoraT 4a M NPoAafaT, AOKATO Tasu Mpeyka He
oTnagHe.

3abpaHaTta No OTHOLWEHWe Ha NpoaakbaTa Ha 3aN10KeHN GUHAHCOBM MHCTPYMEHTU He ce npunara
B CNegHUTe cay4vau:

® NpnobpeTaTenaT e yBeLOMEH 3a YYpeaeHUs 3a/10T U e U3Pa3na U3PMYHO Cbrnacue ga npugobue
33/10’KeHUTe (PUHAHCOBM MHCTPYMEHTM, HaMue e W3PUYHO CbrlacMe Ha 3a/0XKHUA Kpeautop B
npeasuaeHnTe nNo 3akoHa 3a ocobeHnTe 331031 Cay4yau;

® 33/10MbT € YYpeaeH BbpXy CbBKYMHOCT MO CMUCHAA HA 3aKoHa 3a ocobeHuTe 3a103MU.

3abpaHaTta MO OTHOWEHME HA MOpPbYKa 3a NpoaaxKba Ha GMHAHCOBU MHCTPYMEHTU, KOMTO He ca
Ha/IMYHW NO CMEeTKa Ha KAMEHTa, He ce Npuara B C/ly4auTe, KOrato MHBECTULMOHHUAT NOCPeaHUK OCUTYPH
no APYr Ha4YuH, Ye PUHAHCOBUTE MHCTPYMEHTH, NpeameT Ha npoaarkbaTa, we 6baaT 4OCTaBEHM KbM AeHSA
Ha CeTb/IMEHT Ha caenKaTta.

CK/IOYBAHETO Ha CAENKM C akuuuTe Ha [py»KecTBOTO (KAKTO M C aKUMUTE Ha BCAKO My6MYHO
APYKecTBO) e CTPOro n AeTalIHO peryanpaHo ot pasnopeadbute Ha 3MNPU n Hapeabute no npuaaraHeTo
my, MpasuaHnka Ha BDB n MpasuaHmka Ha L. NoBeye MHOPMALMA OTHOCHO NPEXBBPAHE Ha aKLMUTE
MoOXeTe Ja noayymte OT JIMUETO 33 KOHTAaKT, MOCOYEeHO B HavyanoTo Ha HactoAwmAa [JOKymeHT 3a
npeanaraHuTe LLeHHW KHUXKa, KaKTO U OT BCEKU MHBECTULMOHEH NOCpeaHUK

4.9. UHAMKauMA 33 HAIMUMETO Ha HAKAKBU NPeanoXKeHuna 3a 3a4b/KUTETHO NornbluaHe/BanBaHe
n/vnu npasuna 3a NPUHYAUTENHO U3KYNyBaHe UK pa3npoaak6a No OTHOLIEHME Ha LieHHUTE KHUXKa

Kbm patata Ha HactoAwmA [JJOKyMeHT 3a npegnaraHuTe UeHHU KHUMXA Kbm [pyXKecTBOTO He ca
OTNpPaBAHM NPeasIoKeHMA 3a NOrNbLAHE UK BINBAHE.

MpuTexKaBaHMUTE OT aKUMOHEPUTE aKUUKM MoraT Aa 6baaT 0O6eKT Ha NPUHYANTE/IHO U3KYMyBaHe B
cnyyanTte, nocodeHu B yn. 157a ot 3MMLK, KonTo AaBa Bb3MOXKHOCT Ha akLMoHep, npuaobun Hag 95 % ot
KanuTana Ha [py*KecTBOTO B pe3y/TaT Ha TbProBo MNpenJioXKeHne Aa U3KYNU NPUHYAUTESTHO aKkumute C
NpaBo Ha r/1lac Ha OCTaHa/IMTE aKUMOHEepPU No onpeaesieH OT 3aKoHa pea U ogobpeHa oT KOH ueHa.

4.10. UHgMKauma 3a OTNpPaBeHU TbProBU NPeAJsIOKEeHUA OT TPeTU /NiMua OTHOCHO aKuuuTe Ha
EmMuTeHTa 3a Npeaxo[HaTa U TeKylaTa roguHa
[lOKONKOTO e M3BecTHO Ha EmwuTeHTa, npes npeaxoAHaTa M TekywaTta GUMHAHCOBA rOAMHA KbM
aKuMoHepuTe Ha ,,MHABCTPU OUBENBNMDBHT XONAUHT ALl He ca 6UAM OTNPaBAHU APYTU NPEeaOKeHUs oT
TpeTn fiMua 3a Ny6ANMYHO U3KYMyBaHEe Ha KOHTPO/IEH NAKeT OT aKUMOHEPHUA KanuTan Ha [py*KecTBoTo.

4.11. laHbyHO obnaraHe

06wa uHgopmayus

UHopmayusama, usnoxceHa 8 masu 4acm omHOCHO onpeodesaeHu 0aHbYHU acrnekmu, C8bpP3aHU C
aKyuume Ha ,MHOBCMpuU OusenwvnMbHmM xoa0uH2” AL u onpedeneHu OGHBUU, KOUMO ce Obaxam 8
Penybnuka bvaeapus, e npunoxcuma rno omHoweHue Ha npumexamenume HA aKyuu Ha Apyxcecmeomo,
8 MOBA YUCA0 MECMHU U YyHOeCcmpaHHU AUYa 3d OaHBYHU yenu. Tasu uHgpopmayus e om obuwo ecmecmeo
U He npedcmasnsasa us4vepriameseH aHAAU3 HO OGHBYHUME MOCAeduyU, C8bP3aHU C npudobusaHemo,
npumexasaHemo uau npodaxcbama Ha akyuume no cbomeemHomo OaHBYHO 3aKOHOOamesicmaeo.
NHeecmumopume cnedsa 0a ce KOHCynmupam 3a 8ceku omoesneH cay4ali cbC ceoume OAHBYHU,
(DUHAHCOBU U NMPABHU KOHCYAMAHMU.

MecTHM opuaunyeckm nuua cornacHo 4. 3, an. 1 ot 3KMO ca opuandeckmte auvua, yuypeaeHu
CbrnacHo 6bArapcKOTO 3aKOHOAATE/ICTBO, HEMNEPCOHUPULMPAHUTE APYHKECTBA U OCUTYPUTENHUTE Kacw,
Cb3434€eHM Ha OCHOBaHMe un. 8 oT KogeKca 3a CoLMaNHO OCUTYpABAHE N APYXKECTBATA, YY4PEAEeHU CbINacHO
PernameHT (EO) Ne 2157/2001, n Koonepauunute, yupeaeHu cbrnacHo Pernamenrt (EO) Ne 1435/2003, uneto
ceganuuwe e B Penybanka Bbarapusa u KOMTO ca BNUCaHM B 6brapCcKku perncrop.

MecTHn dusmnueckn amuya cobriacHo yn. 4, an. 1 ot 344D ca dmusmnyeckute aunua, 6es ornes Ha
rpa[aaHCTBOTO, YUUTO NOCTOSIHEH agpec e B Penybavka Bbarapus unm Kouto npebusasaT B Penybnuvka
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Bbarapua noseve ot 183 AHU Npe3 Bcekn 365-aHeBeH nepuoa. MecTHM ca CbLo MLaTa, YUATO LIEHTHP Ha
M3HEHM UHTepecu (KOWTO ce onpeaens OT CEMEMNCTBOTO, COBCTBEHOCTTa, MACTOTO Ha AEWHOCT UAu
MACTOTO Ha ynpaBieHMe Ha cobcTBEHOCTTa) ce Hamupa B PenybivKa Bbarapumsa, Kakto 1 ivua, U3npaTeHun B
yy»KbMHa oT bbarapckata AbprkaBa, HellHM opraHu u/ MAM opraHusaumn, 6bArapckU NpPeanpuUATUA U
Y/leHOBeTE Ha TEXHUTE CEMENCTBA.

YyxkgectpaHHU nuua (GU3MYECKM U lopuanyeckn) ca anuarta, KOMTO He OTroBapAT Ha ropHUTe
aebHuunn,

HacToAwoTo usnoxeHune He e nsuepnaTesIHO U UMa 3a LeNl e4UHCTBEHO Aa NOCNYKU KaTo obuwm
HAaCOKW, NOopaau KoeTo He c/neABa Aa Ce CYMTa 3a NpaBeH WM JaHbUYeH CbBeT KbM KOMWTO M pa e
npuTexaTten Ha akuum Ha [pyrKectBoTo. MpenopbunTeNHO e NOoTeHUMalHUTe MHBEeCTUTOpU Aa ce
KOHCYATUPAT C AAHDBYHMU M NPABHU KOHCY/NTAaHTU OTHOCHO 0OLMUTE AaHbBYHU NOCAeAuULM, BKAOYUTENTHO
OTHOCHO AAHbLYHOTO obnaraHe B bbarapua Ha goxoauTe, CBbpP3aHU C aKUUUTE, U 4aHDBUYHUAT PEXKUM Ha
npupobusaHeTo, COBCTBEHOCTTA U Pa3nopeKAaHeTo C aKLUK.

MNMocoyeHata no-gony nHbopmauma e cbobpaseHa ¢ AencTeallaTa HopmaTMBHa ypeaba Kbm gataTa
Ha u3gaBaHe Ha To3M [pocnekT u [pyKecTBOTO He HOCM OTrOBOPHOCT 3a MOC/AeABaliv NMPOMEHU B
3aKOHOAATe/ICTBOTO M HOpMaTMBHATa ypeaba Ha AaHbYHOTO obaraHe Ha AOXOAMTE OT aKLMW.

LAusudeHmu

Jdoxoaute oT AMBUAEHTH, pasnpenenaHn ot [Apy*KecTBOTO Ha 6barapcku anua (c uskaoYeHne Ha
6brapckn TbProBCKM APYKECTBA U €AHOJIMYHM TbProBLUM) U Ha YyXKAECTPaHHM Anua (C U3KNOYEeHne Ha
YYXKAECTPAHHM IOPUAMYECKM /INLQ, KOUTO 33 AaHbYHM LEe/n Ca MEeCTHM NLA Ha AbpKaBa YleHKa Ha
EBponeickma Ccblo3, WAM Ha [AbpKaBa, KoATO e cTpaHa no CnopasymeHueTo 3a Esponelickoto
MKOHOMMYECKO MPOCTPAHCTBO) ce obnaraT ¢ AaHbK B pasmep Ha 5 % Bbpxy OpyTHUA pasmep Ha
ansnaeHtute (4n. 38, an. 1 BbB Bpb3Ka € uA. 46, an. 3 ot 344D 1 un. 194, an. 1 8bB Bpb3Ka ¢ uA. 200, an.
1 ot 3KNO).

Joxoaute oT AMBUAEHTH, PasaeNaHn B N0A3a Ha ObArapCKU TbPrOBCKU APYKECTBA U eAHOUYHM
TbProBUM, 33 aHDBYHM LLe/IM He Ce NPM3HABAT 3a NPUXOAN U Ce U3KNHOYBAT OT faHbYHMA GUHAHCOB pe3ynTaT
Ha Ta3u KaTteropua 6barapcku amua (4n. 27, an. 1, 1. 1 ot 3KNO), ¢ U3KAOYEHME HA HAYUCAEHWN NPUXOAM B
pe3ynTaT Ha pasnpeesieHne Ha AMBUAEHTU OT NLEH3NPAHM A PYXKECTBA CbC CneunasHa MHBECTULMOHHA
uen no 34CHL, (un. 27, an. 2, 1. 1 ot 3KNO).

JoxoauTte oT AMBUAEHTH, pa3npenenaHm B Noa3a Ha MECTHO OPUAMYECKO INLE, KOETO y4acTBa B
KanuTana Ha APY*KeCTBO KaTo NpeacTaBUTeN Ha AbpiKaBaTta, UM B N0A13a Ha gorosopeH ¢poHA He ce obnarat
C AaHBbK NpW N3TOYHMKA B Bbarapus (un. 194, an. 3, 1. 1 ot 3KNO).

JaHbYHOTO TpeTupaHe Ha [oXoauTe OT OMBUAEHTU, MU3MNJATEHU B MNOA3A HA YYKAECTPAHHM
IOPUANYECKM INLA, KOMTO 3@ AAaHBYHM LEesn ca MeCTHU iMLa Ha AbpiKaBa YaeHKa Ha EBponeinckusa cbto3
WKW Ha AbprKaBa, KOATO e cTpaHa no CnopasymeHWeTo 3a EBPONemcKoTO MKOHOMMYECKO MPOCTPAHCTBO
cnepBa Aa 6bae ypeLeHo B 3aKOHOAATENCTBOTO Ha CbOTBETHATa AbpKaBa YaeHKa Ha EBponenckus cbios
nnun ctpaHa no CnopasymeHneTo 3a EBponeiickoTo MKOHOMMYECKO NPOCTPaHCTBO. [JoxoanTe Ha Te3n mua
He ce obnaraT ¢ AaHbK NPU U3TOYHMKa B Bbarapusa (un. 194, an. 3, 1. 3 ot 3KMNO).

[ py»KecTBoTo Nnoema OTFOBOPHOCT 33 yAbPXKAHE Ha AAaHDBLM NPU U3TOYHUKA B C/ly4auTe, KOraTo e
Ha/MLEe HOPMATMBHO M3NCKBAHE 33 TOBA B MPUIOXKMMUTE SAHBYHU 3aKOHW.

Kanumanosu ne4yanbu

MecTHM ropuguyeckm nuua

CbrnacHo pasnopeabute Ha un. 44, an. 1 ot 3KMNO, npu onpeaensHe Ha AaHbYHUA PpUHAHCOB
pe3ynTaT cY4EeTOBOAHMAT PUHAHCOB pe3ynTaT ce HamasABa ¢ nevanbaTa OT pasnopexpaHe ¢ pMHaHCOBK
WMHCTPYMEHTM MO CMUCHAA Ha § 1, T. 21 oT [onbAHUTENHUTE pa3nopenbu Ha CbLUMA 3aKOH, onpeaeneHa
KaTO MOJIOXKUTENIHA pPa3/IMKa MeXAy nNpoJaKHaTa UeHa M OOKYMEHTANHO [OKasaHaTa LUeHa Ha
npuaobmusaHe Ha Te3n GUHAHCOBU UHCTPYMEHTU.

CbrnacHo pasnopenbute Ha un. 44, an. 2 ot 3KMO, npu onpegensaHe Ha JAaHbBYHUA PUHAHCOB
Pe3ynTaT CYETOBOAHMAT PUHAHCOB PE3y/TAT Ce YBEeMYABA CbC 3arybaTa OT pasnopexgaHe ¢ pUHaHCOBM
WMHCTPYMEHTM MO cMUCbAA Ha § 1, T. 21 oT JonbAHUTENHUTE pa3nopeabyn Ha CbLLMs 3aKOH, onpeaeneHa
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KaToO MOJIOXUTE/IHA pPa3/IMKa MeXay npoJaxKHaTa UeHa M OOKYMEHTA/IHO AOKa3aHaTa UeHa Ha
npuaobusaHe Ha Te3n GUHAHCOBU UHCTPYMEHTU.

CobrnacHo § 1, 1. 21, 6ykBa ,a” oT [JonbaHuUTenHUTe pa3nopenbu Ha 3KMO ,PasnopexkgaHe c
OUHAHCOBU MHCTPYMEHTH”, 3a LLenuTe Ha un. 44, ca coeNkuTe ¢ akummn 1 npaBa, U3BbPLUEHWN HA peryanpaH
nasap no cmucba Ha un. 73 ot 3MON. ,,Mpasa” 3a uenmTe Ha NPeaxoAHOTO U3pPEYEHUE Ca LLeHHUTE KHUMKa,
[AaBally NpaBo 3a 3anNMcBaHe Ha onpeaeneH 6poi akLMM BbB BPpb3Ka C B3ETO PeELUEHME 3a YBE/IMYaBaHe Ha
Kanutana.

CnepoBaTenHo, AOX04MTE OT CAENKM C aKuMM — npegMeT Ha HacToAWOTO npegnaraHe, u no
NPUHLMN C aKUMK Ha [Jpy*KeCcTBOTO, CKAOYEHM HA PeryanpaH nasap, opraHmMsmpaH ot b®b, He ce obnarat ¢
KOpnopaTMBEH aHDBK.

YyKaecTpaHHU IopuanuYecKku amua

CbrnacHo un. 196 ot 3KMO He ce obsaraT ¢ AaHbK NPU U3TOYHMKA AOXOAUTE OT pasnopekaaHe C
OUMHAHCOBU MHCTPYMEHTM NO cMUCbAa Ha § 1, T. 21 oT lonbAHUTENHUTE pasnopeabn Ha CbLUMA 3aKOH.

CobrnacHo § 1, 1. 21, 6ykBa ,a” oT [JonbaHuUTenHUTe pa3nopenbu Ha 3KMO ,PasnopexkgaHe c
GMHaAHCOBU MHCTPYMEHTK”, 3a LennTe Ha yn. 196 ca caenkute ¢ akuumM 1M Npasa, U3BbPLUEH Ha peryanpaH
nasap no cmmcbaa Ha un. 73 ot 3MPU. ,Mpasa” 3a ueAnTe Ha NPEAXOAHOTO U3PEUYEHME Ca LEHHUTE KHUMKA,
[aBaluy NpaBo 3a 3aNMcBaHe Ha onpegeneH 6pon aKL MM BbB BPb3Ka C B3ETO PeLUEHME 3a YBe/IMYaBaHe Ha
KanuTana.

CnepoBaTesiHO, OOXOAUTE OT CAENKM C aKuuuM — npegmeT Ha HACTOAWOTO npeasiaraHe, u no
NPUHLMN C aKUUKU Ha [Jpy*KeCcTBOTO, CKAOYEHM HA pery/inpaH nasap, opraHmMsmpan ot b®b, He ce obnarat ¢
OAHDBK MPU N3TOYHMKA.

MectHu pusnyeckn nuuya

CornacHo 4yn. 13, an. 1, 7. 3 ot 304®PJ1 He ce obnaraT ¢ AaHLK MPU U3TOYHWUKA OOXO4MUTE,
peannsnpaHm Npu pasnopexaaHe ¢ PUHAHCOBM MHCTPYMEHTM NO cmUcbaa Ha § 1, 7. 11 ot JonbaAHUTENHUTE
pasnopeabu Ha 344P/1, BKNHOUBALWLO CAENKU:

1. ¢ gAnoBe Ha KONEKTUBHU UHBECTUUMOHHN CXEMW, aKLUUM U NpaBa, N3BbPLUEHN Ha peryanpaH
nasap No cMUCbAa Ha ua. 73 ot 3MOU;

2. CK/IIOYEHW MPU YCNOBUATA U MO peda Ha 06paTHO U3KyNyBaHe OT KONIEKTUBHU MHBECTULIMOHHMU
CXeMu, A0MNycHaTK 3a Ny6AMYHO NpeanaraHe B CcTpaHaTa WKW B Apyra AbprKaBa-yneHKa Ha EBponelickua
Cbt03, UK B AbpXKasa — cTpaHa no CnopasymeHMeTo 3a EBpONencKoTo MKOHOMUYECKO NPOCTPaHCTBO;

3. CKAOYEHM MpU YyCNOBMATA U MO peja Ha TbProBo npegjaraHe No rnaea eguHaaeceTa, pasaen i
ot 3MMNUK, nan aHanornyHu no BUA CAENKN B Apyra AbprkaBa — YneHKa Ha EBponeiickua cbios (EC), unm B
AbpKaBa — cTpaHa no CnopasymeHuneTo 3a EBponeicKkoTo MKOHOMKUYECKOo npocTpaHcTeo (EUM).

CnepoBaTenHO He ce obnaraT LOXOAMTE HAa MECTHUTE GM3MYECKU nua OT CAENKM C aKuum,
CK/IIOYEHW Ha peryanpaHua nasap, opraHusmpaH ot b®b, B T.4. 1 ¢ akuMKn Ha [py*KeCcTBOTO, CKAKOYEHN Ha
perynvpaHus nasap.

Yy:kaectpaHHU PU3MUYECKUN nua

CvrnacHo un. 37, an. 1, 1. 12 ot 340®PJ/1 ¢ oKOHYaTeNneH AaHbK ce obnaraT AOXOAUTE Ha
YYXKOECTPaHHU GU3MYECKM nuua OT npogarkba, 3amaHa M APYro Bb3ME3AHO NPEXBbP/IAHE HA aKuuu,
OAN0BE, KOMMNEHCATOPHU UHCTPYMEHTU M APYrY GUHAHCOBU aKTUBMK.

CbrnacHo yn. 37, an. 7 ot 344%PJ1 He ce obnaraT c OKOHYaTeleH AAaHbK A0X0ANTE MO NPeaxXoaHOTO
nspeveHue, Korato ca ocsoboaeHu ot obnaraHe cbriacHo 344D/ u ca HauncaeHn/M3nnaTeHn B Non3a Ha
yyXKaecTpaHHM GU3NYECKU INLA, YCTAHOBEHMW 33 Aa@HbYHM LLE/IM B AbprKaBa-Y1eHKa Ha EBponenckus colos,
KaKTo WU B Apyra Abp)KaBa-yleHKa Ha EBPONENcKOTO WMKOHOMMYECKO npocTpaHcTBO. CnegoBaTesiHo,
[oxoauTe OT CAENKM C aKUMW, U3BbPLUEHN Ha PeryinpaH nasap Ha GUHAHCOBM MHCTPYMEHTU NO CMUCHANA
Ha 4n. 73 ot 3M®UN, ca Heobnaraemn C AaHbK NPU U3TOYHMKA, KOraTo ca HaUYUCAEHW B MoJ3a Ha
Yy AecTpaHHO GU3NYECKO NINLE, YCTAaHOBEHO 3a AaHbYHU LENN B AbpKaBa-yneHka Ha EC naun ENN.

Korato namueTo e mecTHO Ha AbpKaBa n3BbH EC n EUM, ce yabprka AaHBK NpM U3TOYHUKA B pa3mep
Ha 10 Ha cTo. JaHbKbT Cce AeKapupa U BHaca OT CaMOTO AIMLLe — NoJlydaTen Ha Aoxoaa, 6e3 aHraXKMMeHT oT
CTpaHa Ha EmuTteHTa.

JaHvyeH kpedum, OaHbYHU 0b61eK4YeHUs
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JaHbyHO 3a4b/IXKEeHUTe NMLUa MMAT NPaBo Ha AaHbYyeH KpeauT 3a MAEHTUYHU MAU NoaobHM Ha
ropeonncaHnTe AaHblUK, HA/IOKEHN B YyXKOUHA. YyKaecTpaHHMA cCOBCTBEHMK Ha aKL MM MOXKE Aa NOANEKMN
Ha ocBoboXKaaBaHe, Bb3CTAHOBSIBAHE MM KPeaUT Ha Leansa UAWU YacT OT OBbrapCKkusa AaHbK, ako mexkay
Bbarapua u gbprkaBaTta, 3a KOSTO TOM € MEeCTHO /Mue, € B cuna cnorogba 3a nsbsarsaHe Ha ABOMHOTO
AaHbyHO obnaraHe (CMOA0). NpoueaypaTa NO NpuaraHe Ha AaHbYHUTE OB/IEKYEHUS 33 UYYKAECTPAHHU
nua, npeasuaeHn sbB Bnesnn B cuna CUAAN0, e ypeaeHa B rnasa wecTtHageceta, pasaen lll ot JaHbyHo-
ocuryputenHus npouecyaneH kogekc (JOMK). Korato obwuat pasmep Ha peanunsmpaHute noxoam
Hagsuwaea 500 000 nB., YyKAECTPAHHOTO /IMLE C/edBa Aa YAOCTOBEpM npes 6bArapckute opraHu no
NPUXo4MTe HANMYMETO HA OCHOBaHMA 3a npunaraHe Ha CUAL0. HyKaeCcTpaHHUAT NpUTEXKaTeN Ha akumn
MMa MpaBoO Aa Mo/a3Ba CbOTBETHOTO AaHbYHO 0bsieKYeHMe, KaTo 3a LienTa nofage McKaHe no obpasel,
NPUAPYKEHO C AO0Ka3aTe/ICTBa, YA0CTOBEPSABALLM: ) Ye € MECTHO /IMLLE 3a AbprKaBaTa, C KoAaTo bbarapus e
CKAoumna cboteetHata CUALO0 (4pe3 nogaBaHe Ha yAOCTOBEpPEHUE, M34aZ4EHO OT AaHBYHMTE OpraHu Ha
CbOTBETHaTa AbPKaBa, UM NO APYr HauyMH, B CbOTBETCTBME C 0OMYaliHATa NPaKTMKa Ha YyXKAecTpaHHaTa
AaHbyHa aAMUHUCTPaLMA); 6) ye e npuTexkaten Ha AMBMAEHTa OT AKuuuTe (Ype3 nogasaHe Ha
AeKnapauus); B) ue He NpUTeXxXaBa MACTO Ha CTOMAHCKa AeMHOCT UK onpeaeneHa 6asa Ha TepuTopusTa Ha
Penybaunka bbarapua, c KOMTO NpUxoAnUTe OT AUBUAEHTM Ca AEeNCTBUTENHO CBbP3aHM (Ype3 nogaBaHe Ha
AeKnapauus); U r) Yye ca M3NbAHEHU BCUYKKU MPUIOKMMMU U3UCKBAHMA Ha cboTBeTHata CUAAO (upes
npeacTaBaHe Ha opuuManeH 4OKYMEHT Uau Apyro NMCMeHo AoKasaTtescTBo). OcBeH TOBa, Ha bbarapckuTe
OpraHu no npuxoaute cneasa fa bbae npeactaBeHa AONbAHMTENHA AOKYMEHTauMA, yA0CToBepABaLLa
BMAA, pa3mepa M OCHOBAHWATA 3a NOJlyYaBaHe Ha AMBUAEHTUTE, KaTO HaNpMMep peleHneTo Ha O6woTo
cbbpaHMe Ha akumoHepuTe Ha [pyKecTBOTO 3a pasnpenenaHeTo Ha AMBUAEHTM U LOKYMEHT,
yaocToBepnaBaly, 6pos nNpuTeskaBaHW akuMK (Hanp. AenosutapHa pasnucka). MickaHeTo 3a npuaaraHe Ha
cnAao0, npuapy>KeHo oT HeobxoAuMUTE AOKYMEHTH, TPAGBa Aa 6bae nogageHo A0 6baArapckuTe opraHu
no NPUXoAnTe 3a BCEKM HEDBATAPCKM NpuUTEXKaTeN He3abaBHO c/el NnpuemaHe Ha peleHueto ot 06woTo
CbbpaHMe Ha aKUMOHEepUTE Ha JAPYXKEeCTBOTO, 0406pABallO pasnpefensaHeTo Ha AMBUAEHTU. AKO
6bArapCcKUTE OpraHM No NpUXoaMTe OTKaXKaT 0cBObOXKAaBaHe OT obaraHe, APYKECTBOTO € 3a4b/IKEHO Aa
YODPXKU MbAHMA pasmep OT 5% Ha AbKMMMA OaHBK 33 U3NNATEHUTE AUBUAEHTU. AKLMOHEPDBT, YMETO
WCKaHe 3a 0cBO6OXKAaBaHe OT AaHbYyHO 0bnaraHe e 0TKa3aHO, MOKe Aa 06:KanBa peweHneTo. B cnyyai, ve
obWMAT pasmep Ha AUBUAEHTUTE MW HAKAKBB APYr A0X0A, NNaTeHU OT eMUTEHTA, He Haaxsbpasa 500 000
NleBa 3a efHa roguHa, YyXKAeCTPaHHUAT NpUTeXKaTeN He e ANbXKeH Aa NogasBa MCKaHe 3a npuaaraHe Ha
CMOA0 po 6barapckute opraHu no npuxoauTte. Ton Tpabea obave Aa yaoocToBepwU Npen ApPYHKECTBOTO
Ha/IMYMeTO Ha ropenocoyYeHnTe obcToATencTBAa WM Aa MPeAcTaBUM  ropeonucaHuTe  OOKYMEHTH,
YyA0CTOBEpPABaALLM OCHOBaHMATA 3a NpuaaraHe Ha CUAA0 oT cTpaHa Ha APY!KeCTBOTO.

ZaHbyu U Opyau NaAauiaHuUa Npu npexsvpasHe
Mpy NPEeXBbPAAHETO Ha aKUMK Ha [pysKecTBOTO CbriacHO 6b/rapCcKoOTO 3aKOHOAATENCTBO He ce
Ab/XKaT ObPXKABHU TaKCK.

BaaymHo 3akoHodamesicmeo

BanyTHMAT 3akoH OT 1999 r. yCTaHOBWM 3aKOHOBMA PEUM 33 CAENKUTE U NAAWAHMATA MeXay
MECTHM W YyXKAECTPaHHM NnLa, NpesrpaHUYHUTE NPEBOAM M NAALLAHUA U BHOCA M M3HOCA HA BGBbArapcku
NeBa 1 vyxaectpaHHa sanyta. Pernamendt (EQO) 1889/2005 r. Ha EBponeiickua napnameHT 1 Ha CbBeTa ce
npunara No OTHOWEHME M3HOCA M BHOCA Ha Mapu B Ha/IMYHOCT. M3n10KEeHOTO Mo-40ny obCbKaa Tesu
ACMEKTM HA 3aKOHOBMA PEXKMM, KOUTO Ca OTHOCMMM KbM YYXKAECTPAHHWU IMLLA, KOUTO MHBECTMPAT B aKLUMN.

MNpeHacAHETO Ha MNapuMyHW cpeacTtBa B padmep Ha 10 000 eBpo MM noBeye WMAW TAXHATA
PaBHOCTOMHOCT B /IEBOBE WAWM Apyra BajsyTa 3a WAM OT TPeTa CTpaHa MOSNEeXW Ha AeKnapupaHe npes
MUTHUYECKMTE OpraHu. TOBa 3afb/IKEHME Ce CMATA 32 HEU3MbIHEHO NPW OTKa3 3a AeKAapupaHe Uan ako
AeKnapupaHata MHGOpPMaLMA e HEBAPHA UM HembAHa. [py NpeHacAHe Ha NapuYHK CpeacTBa B pa3mep Ha
30 000 nB. MAK NOBeYE UM TAXHATA PABHOCTOMHOCT B Apyra Ba/yTa Npe3 rpaHuLaTa Ha CTpaHaTa 3a TpeTa
CTpaHa AuvuaTa NpPefoCTaBAT WM yAOCTOBEPEHME OT KOMMETEHTHATa TePUTOpPUAZHA AUMPEKUMA Ha
HaunoHanHata areHuma 3a npuxoguTe 3a /UMNCa Ha 3a4b/KEHWA UAM OOKYMEHT, yA0CTOBEpABaLL, Ye
JIMLLETO He e BMMCAHO B pernctbpa Ha HaunoHanHaTta areHumaA 3a npuxogute. Mpu npeHacAHe Ha NapuyHK
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cpeAcTBa 3a TpeTa cTpaHa B pasamep Ha 30 000 nB. nan noBeye MAN TAXHATa PAaBHOCTOMHOCT B Apyra BaayTa
YYXKOECTPAHHUTE PU3MYECKM NNLE AEeKNapupaT npes MUTHUYECKMTE OpraHM camo BMAA U pasmepa Ha
npeHacAHUTE MapuUyHM CPeacTBa, KOraTo CTOMHOCTTA MM He HaABWLIABA NPeaxoAHO AeKnapupaHuTe
napu4Hu cpeacTea. B cnyyanTte Ha OCHOBaTE/IHM CbMHEHMA MW AAaHHM 3@ HE3AaKOHHM A,EeNHOCTU, CBBP3aHWU
C NPEeHacAHETO HA MapPWUYHKU CpeacTBa B pasmep no-masako ot 10 000 eBpo MM TAXHATA PAaBHOCTOMHOCT B
IeBOBE WM Apyra BasiyTa, MUTHUYECKMTE OPraHn moraT Aa M3BbPLUBAT KOHTPOJ Ha dusndeckmTe nmua,
KaTo M3NCKBAT OT JinLaTa Aa NpeaocTaBAT MHPopmaLmaA, CBbp3aHa € Te3n cpeactsa. MUTHUYECKUTE OpraHu
CNy»ebHo BbBeXAAT MHGOPMaLMATA B PETUCTBP, CbIIaCHO BanyTHUA 3aKOH.

Yy)KAECTPaHEH rpaxgaHWH WAM APYXKECTBO, NPEXBbPAALLO A0X04 (C M3TOYHWMK KanuTanosa
nevyanba n ansmaeHTH), Hagxsbpasw, 30 000 nesa UK neBoBaTa PABHOCTOMHOCT B YyKAECTPaHHA BanyTa,
KOMTO e pe3ynTaT oT MHBECTULUMA B Bbarapma (BKNOUYUTENHO MHBECTULMM B aKLMU U APYTU LEHHU KHUXKA U
AepuBaTM BbPXY LLEHHM KHUXKA, M3Z4ageHW OT ObArapCcKku Apy)KecTBa) MAM OT npoparkba Ha Takasa
MHBECTMUMA, TPAOBa [a nNpeacTtaBu Ha baHKaTa, ocbliecTBABalla TpaHchepa, AOKYMEHTU, AOKA3BalLU
WHBECTULMATA, HEMHATA Npoaarkba M NNALAHMATA HA BCUYKNU AbAKUMU AaHbUM. [TpM NpexBbpasHETO Ha
AKLUMK CbracHO 6bArapckmaA 3aKOH He e Ab/KaT AbPrKaBHU TaKCH.

5. ycnosuAa HA NPEONNATAHETO

5.1. Ycnoswus, cTaTUCTUUYECKM AaHHM 33 NpeanaraHeTo, oYaKBaH rpaduK u aeiicTeuna, U3UCKBAHMU 3a
KaHAMp[ATCTBaHe 3a NpeaiaraHeTo

5.1.1. YcnoBus, Ha KOUTO ce NOAYMHABA NpeanaraHeTo

Ha ocHoBaHue un. 1126, an. 2 ot 3MMUK npaBo Aa y4actsaT B yBE/IMYEHUETO Ha KanuTana mmat
nmuaTa, Nnpuaobunm akummn Hai-kbcHo 7 /cegem/ AHv cnep, AataTa Ha Ny6MKyBaHe Ha CbobLeHMEeTOo No
yn. 92a, an. 1 ot 3MNMUK B TbproBcKMA perncTop, B €4MH LLeHTPaIeH eXXegHEeBHUK, HAa MHTEPHET CTpaHuuuTe
Ha 4PYXKeCcTBOTO U Ha 06CNYKBALLMA MHBECTULMOHEH NOCPESHUK.

Ha ocHoBaHue un. 112, an. 2 ot 3MMUK, npu yBennyasaHe Ha KanuTtana Ha [lpy»XecTBoTo ce nsgasar
npasa. CbrnacHo §1, 1. 3 ot 3MMNLUK npasaTa ca ,,ueHHN KHWXKA, AaBallM NPaBO 33 3anNMCcBaHe Ha onpeaeneH
Opoi aKUMKM BbB BPb3KA C B3ETO pelleHue 3a YBe/MYeHWe Ha Kanutana Ha nybamyHo apy»kectso”. Ha
ocHoBaHue pasnopeadbuTe Ha 3MMLK cpelly BcAKa CbLECTBYBALLA KbM KpPan Ha MOCOYEHMA CPOK aKUUA ce
M3aaBa egHo npaso. BcAko nNpaBo AaBa Bb3MOXKHOCT 3a 3anuncBaHe Ha npubansutenHo 9.17501338 Hoswm
aKLUMM MO eMUCUMOHHA CTOMHOCT. BcAKo nmue moxKe aa npuaobue npaBa B Nepuoaa 3a TAXHOTO
NPexBbpiAHe/TbProBuA M MNpU NPOBEKAAHETO Ha ABHMA ayKUMOH, Kato npubausutenHo 0.10899167
ynpaxKHeHuM npaBa 4aBaT Bb3MOMKHOCT 33 3aMMCBaHe Ha efHa HOBA aKLMA, N0 eMUCUMOHHA cToMHOoCT 1.80
/eAvH neB 1 ocemaeceT CTOTUHKK/ nesa. BCAKO iMue MoxKe [a 3anuile Takbs 6poi akuun, KOMTo e paBeH
Ha 6pos Ha NnpuaobUTUTE N/MAK NpUTEXKaBaHM OT HEro Npasa, YMHOXeH no KoeduumeHT 9.17501338. Mpu
nosly4aBaHe Ha YMCN0, KOETO HE € LAN0, CbLLOTO Ce 3aKPBI/IA KbM NO-MasikoTo LANO0 YMcno. B To3m cayyan
YyacTTa OT NpaBa c/es, AeceTMYHaTa 3aneTas LWe Ce OCTaHe HeynpayKHeHa M We 6bae BKAoYeHa B obwWwmA
6poi npaBa TbpryBaHuM Ha cy*ebeH ayKumoH Ha BPb 3a npoaaxkba Ha HeynparkHeHUTe npa.a. MpasaTa ce
NPexBbPAAT B CPOKa 3a NPexXBbpasaHe, onpeaeseH no-40y B HacTOAWMA AOKYMEHT. MNpu 3aKynyBaHe Ha
npaBa Ha CNy»KebHUA ayKUMOH, 3a 6pos NpaBa, KOMTO He e UAN0 YNCTO He MOKe Aa 6baaT 3anucaHu akumm
M Ta3M YacT we 6bae obescnneHa cnes NPUKAOYBaAHE Ha NpoLeaypaTa No yBenyeHue.

BCWYKKM ivua, KOMTO KenanaT Aa 3anuuwaT akuMu OT HoBaTa emMmucuaA Ha ,MIHOBCTPU OUBENBNMBHT
xonauur” A[l, cneaga nbpBo Aa NpuaobuaT npasa.

HacTtoawmTe akumoHepu npupobueat npasaTta 6e3nnaTHO, Mo onMcaHuWa no-rope pea. Bcuuku
OCTaHa/IN MHBECTUTOPM MOTAT Aa 3aKynAT NpaBa Ypes CAeNKa Ha opraHusmpanmnsa oT bPb nasap Ha npaBa B
CPOKa 3a MPexBbp/iAHE HAa MpaBaTa WAM Ha OpraHusupaHua ot bADb ABeH ayKUMOH 33 HeynparKHeHuTe
npasa, e U3TUYaHe Ha CPOKa 3a NPexBbp/IAHE Ha NpasBaTa. AKO akunoHepuTe Ha [Jpy*KecTBOTO UCKaT Aa
3anuwaT AOMbJHUTENIHO aKLMW, HAa4 NPUTEXKaBaHUTE OT TAX NPaBa, Te MOraT Aa 3aKynAT NpaBa Ypes caesika
Ha opraHunsupaHua ot bABb nasap Ha NpaBa B CPOKa 3a NPexBbp/IsSHE Ha NPaBaTa UM Ha OPraHU3MpaHma ot
BPE ABEH ayKUMOH 3a HeynparKHeHUTe MpaBa, Ced U3TUYAHEe HA CPOKAa 3a NPexBbp/iAHE Ha NpaBaTa. B
CNly4aK, Ye NpuTexKaTeNAaT Ha NpaBaTa He MCKa Aa 3anuLue akLMM OT HACTOALLOTO NpeasiaraHe cpeLLy BCUYKK
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WMNIX 4acT OT NpUTEXKaBaHMUTE OT HEFO NpPaBa, TOM MOMKe Aa NPeanoXKM HeM3noA3BaHUTe Npasa 3a npoaaxba
no npasmaata onucaHm B T. 5.1.3 OT HACTOALMA AOKYMEHT.

YNb/IHOMOLLEH MHBECTULLMOHEH NOCPEHUK:

»ABB UHBecTuuun” EOO/,

Odwuc: rp. BapHa, yn. , Llap AceH I-Bn“ Ne 20

TenedoH: + 359 52 601 594

EneKktpoHHa nowa: draganov@abvinvest.eu

Jlnue 3a KoHTakKT: [paraH JparaHos

PaboTHO Bpeme: Bceku paboTteH geH ot 9:00 y. go 17:00 u.

5.1.2. 06w, 6poit Ha aKuuuTe, NpeanaraHn 3a 3anucBaHe U nNpopgaxkba npu ycnosuATa Ha
NbpBUYHO NY6/MUYHO NpegnaraHe

YcnoBuATa, Ha KOWUTO € MOAYMHEHO Nyb/IMYHOTO nNpegnaraHe Ha akuuuTe OT eMucusTa oT
yBE/IMYEHMETO Ha KanuTana Ha ,,MHOBbCTPU AUBENBNMBHT XONANHT ALl ca HOPMATUBHO pernameHTUpPaHu B
3MNMNUK, Hapenba Ne 2, Hapeaba Ne 38, lNpaBuaHuKa Ha BPB u MpasunHuka Ha L.

Mpeamet Ha nybanyHoTO NpegnaraHe ca 9 000 000 /aeset muanoHa/ 6pos 0BUKHOBEHU aKLMK OT
HOBaTa eMUCKA MO YBEIMYEHME Ha KanuTana Ha [py»KecTBoTo. Bcnukn 9 000 000 6pos akuum ce npeanarat
Ha MHBECTUTOPMUTE 3a 3anMCBaHe.

KanutansTt Ha JpyxKecTBoTO LWe 6bae yBeANYEH CamMo ako 6bAaT 3anucaHn 1 naaTeHN Hal-maiKko
2 000 000 /aBa mnamoHa/ akumm ¢ HommMHanHa ctonHoct 1.00 (eanH) NeB U eMUCMOHHa cToMHOCT oT 1.80
/eAvH neB 1 ocemaeceT CTOTMHKKM/ NeBa Ha aKkuUMA, B KOMTO CyYyai KanuTansT Ha Jpy»KecTBoTo e 6bae
YyBE/IMYEH CAaMO CbC CTOMHOCTTA HA 3aNMCaHUTE aKLMW. B NpoTMBEH C/ly4ai, HanpaBeHUTe BHOCKHU, cpeLly
3aNMCaHUTE aKLMK Ce BPBLAT Ha INLATA, KOUTO Ca M'M Hanpaswu/n B e4HOMEeCeYEeH CPOK OT YBEAOMJIEHWNETO,
KoeTo m3npawa EmntentsT A0 KOH 33 pesyntata oT nognunckaTa, cbrnacHo yn. 84, an. 3 ot 3MMLUK.

He e Bb3MOMHO OTK/IOHEHWE Haj, ropHaTa rpaHuua Ha 3asaBeHMA 3a HabupaHe KanuTtan. He ce
npeaBuMKaa Bb3MOXKHOCT 3a Hama/iABaHe UM yBe/IYaBaHe Ha bpoA npeanaraHu akuuK, OCBEH B C/lydanTe
Ha HeobXoAMMOCT OT eMUTMpaHe Ha AoNb/HWUTENeH Opon akuuM nopaau 3aKpbriaBaHETO Mpu
nsyncnaBaHe Ha b6pona aKUMKM, KOUTO eQHO NLE MOXKe Aa npuaobue.

MpepnaraHMTe akumMKM ca C HOMMHaNHa ctoliHocT oT 1.00 (egMH) neB n eMUCUMOHHA cToMHOCT oT 1.80
/eaouH nes n ocemaeceT CTOTUHKK/ NeBa Ha aKLUuS.

Cnep npukntouBaHe Ha MognuckaTta, BMNUCBaHE Ha YBEAMYEHMA KanuTan Ha [py»KecTBOTO B
TbProBCKMA PErNCTbP M PerucTpauma Ha HoBaTa emucua akuum B U, nsgaaeHnte o6MKHOBEHU aKUMK OT
KanuTana Ha EMuTeHTa We ce npegnaraT 3a Tbprosma Ha bOb.

Cnep, noTBbprKAaBaHETO Ha HactosawwmsA MpocnekT 3a NnybaMYHO npeanaraHe Ha akuum ot KOH,
CbBeTbT Ha AgupeKkTopuTe Ha ,MHABCTPU AMBENBNMBHT xonauur” ALl nybnukysa cbobuieHue 3a
ny61MYHOTO NpegnaraHe, HavyasiHUA U KpaliHWUA CPOK 3a NPEXBBbP/IAHETO Ha NpaBa M 3a 3aNMCBAHETO Ha
AKLLUK, PETUCTPALLMOHHMNA HOMEP U AaTaTa Ha u3gageHoto oT KOH notebpxaeHune Ha [MpocnekTa, MACTOTO,
BPEMETO M HayMHa Ha 3ano3HaBaHe ¢ [pocnekTa, KaKTo U ApyrvM AaHHW, onpeaenieHun ¢ Hapeaba Ha KOH.
Cbo6pazHo un. 92a, an. 2 ot 3MNMNLK cbobueHneTo ce 06HapoaBa B TbproBcKMA perncTbp Npu AreHuma no
BMMCBaHUATaA U ce Ny6MKyBa B ABa LLEHTPaIHU eXxegHeBHUKa - ,Cera” u ,, Tenerpad”, Ha-manko 7 (cegem)
OHV Mpeay HAYaIHMA CPOK 3@ NPEXBbP/IAHE Ha NPaBaTa U 3aMMCBAHETO Ha akumuTe.

5.1.3. Mepuopa Ha npepgnaraHeto. YCNOBUA U pep 3a 3anMCBaHe HA aKUMUTE, BKAKOUUTENIHO
yCcnoBuA 3a nonb/siBaHe Ha opmMynsapu U npeacTaBaHe Ha AOKYMEHTU OT UHBECTUTOpUTE

Ha4anHa 0ama 3a npodaxcba (mvpaosus) Ha Npasama u 3a 3anuUceaHe Ha HoO8U aKyuu

ToBa e NbpBMAT paboTeH AeH, cneaBall, M3TUYaHETO Ha 7 (ceaem) AHM OT AaTaTa Ha obHapoaBaHe
Ha cbobLeHMeTo 3a Ny6AMYHOTO NpeanaraHe no 4. 92a ot 3MNMLUK B TbproBckus peructbp n nybankaumata
MY B €[IMH LieHTPasIeH exXeiHEBHUK — B-K ,Cera” (ako ob6HapoaBaHeTo 1M Ny6AMKaLMATA ca B Pa3/INiHM AaTU
ce B3MMa NoJj, BHUMaHMe No-KbCHaTa OT [iBeTe AaTu), HO He NO-paHo OT U3TMYAHETO Ha CpoKa no 4. 1126,
an. 2 ot 3MNNUK (oTKpnBaHeTo Ha cMeTKuTe 3a npasa ot LJ1). Ouakea ce HayanHaTa AaTa Ha nognuckarta u
Ha bopcoBaTa TbproBusA C Npasa Aa e Ha uamn okono 05.02.2018 r.

B cvoTtBeTcTBME C [paBuaHUKa Ha bPb, gonyckaHeTo 40 TbProBMa Ha eMUCUA NpaBa Ce M3BbPLUBA
C HapexaaHe Ha [JupeKTopa No TbpProBusa caen nogaBaHe Ha CbOTBETHOTO 3asAB/IEHME, KAaTO HavyanHaTa AaTa
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3a TbpProBMA Ha EMUCMATA NPaBa e He No-PaHo OT NMbpBuA paboTeH AeH, cieasall U3TUYaHeTo Ha 5 (ner)
paboTHKM AHM OT AaTaTa Ha HapeXAaHeTo 3a AOonycKaHe.

KpaeH cpok Ha npodaxbama Ha npasama

KpaMHUAT CpoK 3a NpexBbp/sHe Ha NpaBaTa cbraacHo Y. 1126, an. 4 ot 3MMNUK e nbpeusa paboTteH
AeH, cneagaly, U3TMYaHeTo Ha 14 (YeTMpUHAZECEeT) AHU, CYMTAHO OT HayaNHaATa AaTa 33 NPexBbpAAHE Ha
npaeata (o4yakBaHa gata — 20.02.2018 r.). CbrnacHo MpaBuaHUKa Ha BB nocneaHaTa gata 3a Tbprosusa C
npaBa Ha 6opcata e Aga pPaboTHM AHW Npeam KpaHaTa AaTa 3a NPexBbp/iAHe Ha npaBa (o04YakBaHa
nocseaHa gata 3a Tbprosua c Npaea Ha 6opcata — 16.02.2018 r.).

Mscmo, ycaosus u ped 3a npexebpasHe Ha Npasama

MpexBbpASAHETO Ha MpaBaTa MOCPeACTBOM TaAXHATa MNOKyMNKo-npogarkba (TbproBuAa ¢ npasa),
cbrnacHo un. 1126, an. 6 v ca. 3MNNLUK ce n3sbpusa Ha ,,CermeHT 3a npasa” Ha OcHoBeH nasap Ha b®b (BSE),
He3aBMCMMO OT Nasapa, Ha KOMTO ca PErMCTPUPAHM aKLMUTE Ha APYKECTBOTO-eMUTEHT, Ype3 noJaBaHe Ha
nopbYKa 3a npogaxkba Ao cboTBeTHUA UM, npyu KOroto ca pasKpuUTM CMETKWU 3a MpaBa Ha CbOTBETHUTE
KJIMEHTU, CbOTBETHO Ype3 NopbYKa 3a NoKynKa ao UM, uneH Ha bopcaTa.

Nnua morat ga npegnaraT 3a npogarkba npaBa, KOMTO ca 3aKynuau Ha BOB, ype3 nogasBaHe Ha
nopwbyKka 3a npoaaxba ao cvoreeTHUs UM — uneH Ha BDB, npu Koroto e paskpuTa cmeTKaTa 3a npasa Ha
ToBa nunue. MNpaBaTa ce 3aKynyBaT OT MHBECTUTOPUTE Ha BopcaTa Ype3 NogaBaHe Ha MOPbYKA 3a NOKYMNKa Ao
WM, yuneH Ha bopcarTa.

3a npuaobmBaHeTo Ha Npasa Nno Apyru cnocobwu ce npuaarat pasnopenburte Ha MpasuaHmMKa Ha L.
CvrnacHo lMpaBuaHMKa Ha B®B, nocnegHaTa gata 3a TbProsusa ¢ NpaBaTa Ha 6bopcaTta e Asa PaboTHU AHM
npean KpanHata gata 3a NpexBbp/sHe Ha npaBaTa. AKUMOHEPUTE, KOUTO He enasaT Aa yyacTsaT B
YBE/IMYEHMETO Ha KanuTana, KakTo M BCUMYKM APYrvM NpuTeXaTenn Ha npaea, MMaT NpasBo ga npogaaat
npaBaTa CM MO NOCOYEHUsA pes A0 Kpaa Ha bopcoBaTa cecus B MNoc/iedHUA AeH Ha TbProBus C Npaea,
CbOTBETHO Aa Ce pasnopeasT C TAX No APYrvM cnocobu Ao nocneaHusa AeH 3a NPEXBbpP/IsSHE Ha NpaBaTa, Ho
He NOo-KbCHO OT NPeABUAEHOTO CbI/1AaCHO NpPaBUAHMKA Ha L.

[MposexcdaHe Ha A8EH AYKUUOH 3a HeynpaxcHeHume rnpasd 8 CpoKd 3a npodaxcba (mvpaosus) Ha
npasama

Ha netua paboTeH AeH cnel KpaliHaTa AaTa Ha CPOKa 3a NpexBbpasHe Ha npasaTa UMM, o6cny:kealy,
YBE/MYEHMETO Ha KanuTana npeanara Ha peryavMpaHusa nasap 3a npogakba npu ycnosuATa Ha ABEH
ayKUMOH Te3u npaBa, CPeLly KOMTO He ca 3anmMcaHu akuMM OT HOBaTa eMMCUA A0 M3TUYAHE Ha CPOKa 3a
npexsbp/isHe Ha npasarTa.

[py»KecTBOTO pasnpeaens cymarta, nojly4eHa oT npofakbaTa Ha HeynpaXKHeHWTe NpaBa, HamasneHa
C pasxoauTe no npoaarkbaTa, CbPasmMepHO MeXay TEXHUTE npuTesKaTeni.

CymuTe, nonyyeHun oT npoaarkbaTa Ha npasaTta, NOCTbNBAT MO CneuunasHa cMeTKa, oTKpuTa oT L,
M He MOraT Aa ce Mo/13BaT A0 BNMCBaHe Ha YBENMYEHMETO Ha KanuTtana B TbProBckuA pernctbp. B Havanoto
Ha BCEKW paboTeH aeH oT noanuckata LI ny6anmuHo onosectasa nHpopmMauma 3a ynpaxHeHUTe Ao Kpas
Ha npeaxoaHua paboTeH AeH npasa. /lnuarta, npuaobuan npasa npu npogarkb6aTta Ypes ABEH ayKLMOH,
MOraT A4a 3anuiaT CboTBETHMA 6POi aKL MK 40 N3TUYAHE HA KpaliHMA CPOK 3a 3anncBaHe Ha akLUyn, NoCoYeH
no-gony.

Kpal Ha nodnuckama

ToBa e NbpBUAT paboTeH AeH, cneaBall, U3TMYaHeTo Ha 15 paboTHM AHWM OT AeHs, B KOWTO M3TUYa
CPOKBbT 3a MpexBbpiaHe Ha npasaTa (oyakeaHa gata — 14.03.2018 r.). [lo n3TMyaHe Ha NOCOYEHUA B
NnpeaxoAHOTO M3peYeHne KpaeH CPoK, nuaTta, npuaobunum npasa npu npogaxkbata Ha ABHMA ayKUMOH,
MoOraT 4a 3anuuaT cpelly TAX CbOTBETHUA BPo HOBM akumKu. He ce aonycka 3anucBaHe Ha HOBM aKLMu
npegm NOCOYEeHUA HavyaneH U cies NOCOYEHMA KPaeH CPOK.

O4YaKB8aH 2paghuK HA NpedsnaeaHemo

B3emaHe Ha pelleHne OT KOMNETEHTHMA OpraH 3a yBesnyeHne Ha KanuTtana 13 HoemBpwn 2017

21

Yacm Il om lMpocnekma — [JoKymeHm 3a npednazaHume YeHHU KHUXd



»NHOBCMpuU dusenvnmvHm xonduHza” AL}

MoTBbpKAaBaHe Ha MpocnekTa oT KOH 19 aHyapu 2018

OnoBsecTABaHe Ha CbObLEHNETO 33 YBENMYEHME Ha KanuTana B TbProBCKMUA PErncTbp
npu AreHuma No BNMCBaAHUATA U NyBAKKaLUMATA MY B eAUH LeHTPaNeH eXeaHeBHUK —
B-K ,,Cera” u Ha MHTepPHET cTpaHUUUTE Ha EMUTEHTa U YNTb/IHOMOLLEHUSA
WHBECTULIMOHEH NOCpeaHMK

26 aHyapwn 2018

Hauano Ha TbprosuATa ¢ MpaBa Ha 6B 1 Ha 3anucBaHeTo Ha HoBuTe AKLMK 05 ¢espyapun 2018
MNocneneH aeH 3a Tbprosus c Npasa Ha bOb 16 ¢espyapun 2018
MNocneneH aeH 3a npexsbpasHe Ha lNpasata Ha BOb 20 deBpyapmn 2018

NMocnepeH geH Ha 3anmMcBaHeTo Ha Hosm AKUMKM OT NnpuTerkatennte Ha lNpas.a,

BKHOYMTENHO OT nLaTa, 3akynuam Npaea Ha bPb 20 bespyapu 2018

CnykebeH ayKumoH Ha BPb 3a npogaxkba Ha HeynpaxkHeHuTe MpaBa 27 peBpyapn 2018

Hayano Ha 3anucBaHeTo Ha HoBM AKUMKM OT AnuaTa, 3akynuau Npasa Ha cayKebHuA

01 mapt 2018
ayKUMOH

MocnepeH aeH Ha 3anmceBaHe Ha HoeBm AKUMK OT AnMuaTa, 3akynmau Npasa Ha

14 maprt 2017
CNyKebHUA ayKLMOH

Kpai Ha nognuckata. MocnepeH AeH 3a 3anaawaHe Ha Hosu AKLMK OT BCUYKK ML,

sanucanu Hosu Akuun 14 mapt 2017

Perncrpaumna Ha emncmata Hoeu AKLmMM 1 YeenndeHMeTo Ha KanuTtana B TbproBckma

22 mapt 2018
perncrbp

PernctpupaHe Ha emmncusaTa Hosm Akumm B “LleHTpaneH Jenosutap” AL 26 mapt 2018
BnuceaHe Ha emucuaAaTa Hosm Akumm B perncropa no yia. 30, an. 1, 1. 3 ot 3KOH 02 anpwun 2018
Hayano Ha TbprosuATa c emmncmata Hosu AKkuum Ha bOb 13 anpwun 2018

OnpedesnsHemo Ha me3u 0amu ce 0CHo8a8a Ha 00MyCKaHemo, ye:

e (CpoKoseme 1o epaguKa ce cnazsam b6e3 3abasa;

e [Ipoyedypume npu cbomeemHume UHCMUMYYUU We MpomeKam 8 Hal-Kpamku cpokoee
Ccb0b6pa3Ho npakmukama um. TouHama oama Mmoxce 0a 6v0e rpedu unu caeod nocoyeHama oama.

Mog 3anmMcBaHe Ha akuMmn No cmucbaa Ha §1, 1. 10 ot JonbaHutenHute pasnopenbu Ha 3MMLUK ce
pa3bupa 6e3ycnoBHO M HEOTMEHAEMO BOJIEM3ABAEHMNE 33 NPUA0OMBAHE HA aKUMMTE B NPOL,Eeca Ha TAXHOTO
M3aaBaHe M 3a 3annallaHe Ha Nb/iHaTa UM EMUCUOHHA CTOMHOCT.

3anMcBaHeTOo Ha aKuMM ce U3BbpPLLBA, KAaTo 3a LenTa npuTtexateanTe Ha NpaBa NoAasaT 3adaBKU MO
obpasew no:

e /N ,ABB WHBectMumn” EOOM, obcnyKBalw, yBeAMYEHMETO Ha KanuTasia, Ha ajgpec 3a
KopecnoHaeHums rp. BapHa, ya. ,Llap AceH I-n“ Ne 20 nnm

e UM, uneHose Ha LU, npn KOUTO ce BOAAT KIMEHTCKUTE CMETKM 3a NpUTEXKaBaHUTe OT TAX Npasa.

MUHBecTUTOpPUTE MOAYYMAM nNpaBa MNO TeXHW An4YHKM cmeTkm B LA, cneaBa pga 3asasaAsar
NPexBbp/IAHETO Ha NpaBaTa MNpeau YNpPaXKHABAaHETO MM MO CBOM noacmeTku npu WM, obcnyealy,
yBE/IMYEHMETO Ha Kanutana nav npu gpyrm UM, yuneHose Ha LLA. B cnyyvan, ye npuTtexkaTten Ha npaBa, KOUTO
ce BOAAT no noacmeTka npu UMM, pasnnueH ot UMM, obcnyKBaLy, yBeMYEHMETO Ha KanuTana, NnoAase 3anaBKa
33 3anucBaHe Ha aKumMuM 40 nocnegHus, cneaBa ga O6bae M3BbPLWIEHO MPEXBbPAAHE Ha npasaTta Mo
K/IMEHTCKa CMeTKa Npu obcay»KBalma yBenndyeHmeTo Ha Kanutana UM (,ABB UHBecTuumnn” EOOL).

3anucBaHeTO Ha aKuMW ce M3BBbPLUBA Ype3 NoJaBaHe Ha NMUCMeHa 3asBKa No obpasel, KOATO e
cbobpaseHa ¢ usncKkBaHMATa Ha Hapeaba Ne 38 u cnesga ga Mma ciefHOTO MUHUMAJTHO CbAbPrKaHUE:

A) drsmueckun nmua

®  VMIMeHa M YHUKaNEH KIMEeHTCKM HOMep Ha IMLETO MU Ha HEeroBUA MbJIHOMOLLHMK, @ aKO TaKMBa
HOMepa He ca NPUCBOEHU — CbOTBETHO TPU UMeHa, ElH, mecToXntencTso v agpec;

e emuteHT, ISIN Kog, Ha emucKa, 6poli ynpakHABAHW NpaBa 1 Bpoit 3anNncBaHM akLmK;

® faTa, 4ac M MACTO Ha NoJaBaHe Ha 3aABKaTa;

e 006LLa CTOMHOCT Ha NOPBbYKATa;
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e NOANUC Ha NINLETO, KOeTo NoAaBa 3asaBKaTa.

B) Opuanueckm nnua

® HaMmeHoBaHMe Ha GMpPMa W YHWUKANEH KAWEHTCKM HOMEp Ha JIMLETO U Ha Herosus
Mb/IHOMOLLHMK, @ aKO TaKMBa HOMepa He ca MPUCBOEHW — CbOTBETHO HaMmeHOBaHue Ha dupma, EUK,
cefjanviie n aapec Ha KNUeHTa;

e naHHUTe no byksa A) no-rope.

B) Yy»kaecTpaHHO GDU3NYECKO/HOPUANYECKO NNLLE — aHANOTMUYHM Ha ONMUCaHMTE no-rope no 6ykeu A)
n B) noeHTUPUKALUMOHHN JaHHM.

Kbm nucmeHaTa 3adB8Ka ce npunarar:

(a) opurnHan wmauM HoTapuasHO 33aBEPEHO KOMWe Ha YAOCTOBEPEHWE 3a aKTyanHa CbaebHa
perucTpaums (Mam pernctpauma B TbproBCKUA PErMCTbP) Ha 3aABUTENUTE — LOPUAMYECKM NNLA, U34aLEHO
He no-paHo ot 1 (eamH) mecey, npeam gataTa Ha NoAaBaHe Ha MMCMEHATA 3asABKa;

(6) npeBegeHW M neranvM3vMpaHM OOKYMEHTM 3a cbaebHa perumcTpauma Ha YyXKAecTpaHHO
IOpPUANYECKO NULE;

(B) opurMHan Ha HoTapuanHoO 3aBEPEHO U3PUYHO MbBHOMOLLHO B C/ly4ait Ha NoAaBaHe Ha 3aABKaTa
ypes NbAHOMOLLHUK. FOpuanyeckuTe AnLa NoAasaT 3aaBKU Ypes3 3aKOHHUTE CUM NpeacTaBUTeNn, KOUTO ce
NerMTMMmMpaT € JOKYMEHT 33 CaMO/IMYHOCT, KOMKWE OT KOWTO ce Npuaara KbMm 3asaBkaTa. B gonbiHeHue ce
npunarat u konua ot EUK, nam peructpaumna no EMK n gaHbyHa peructpauma, 3aBepeHn OT 3aKOHHUA
npepcrasuten. dusmnyeckuTe avua noaaBaT 3aABKUTE JIMYHO, KaTo ce JIerMTUMMPAT C AOKYMEHT 3a
CaMOJIMYHOCT, KOMue OT KOWTO ce npunara KbM 3asBKaTa. 3asABKaTa MOXe fa ce nogage v 4pes
MbAHOMOLLHWUK, KOWTO Ce NermTMmmpa ¢ HOTapuaaHO 3aBEPEHO U3PUYHO MbJAHOMOLLHO U AOKYMEHTUTE,
M36pOeHM No-Tope B CbOTBETCTBUE C YMbJHOMOLLUTENSA (IopnaNYECKO AN GU3MYECKO NinLLe).

Ha ocHoBaHue un. 1126, an. 9 ot 3MMNUK, Apy*KecTBOTO OCUTYPsiBa Bb3MOMKHOCT 3a 3aMMCBaHe Ha
aKUMK 1 No AUCTaHLMOHeH cnocob ypes LU v HerosuTe uneHose (UNM).

UM, npMemalLm 3aaBKMTE, UMAT NPABO 43 U3rOTBAT U U3UCKBAT NOMbJIBAHETO Ha ONpeaesieHn OT TAX
$OpMM Ha 33ABKM KAKTO C NOCOYEHOTO, TaKa M C ONPEAENEHO OT TAX AOMbJAHUTENHO CbAbPrKAHME.

Mpu nogasaHe Ha 3aaBKa 4o UMM, npu KOWTO ce BOAAT KNAMEHTCKUTE CMETKM 3a NPUTEXKABAHNUTE OT
K/IMeHTa npaBa, cboTBeTHUAT UMM yBegomasa UIM, obcny»kBall, yBeIMYEHNETO HA KanuTana. YBegomaeHus
ce nogasat Ao ,,AbB UHBectnumn” EOO/, Bcekn paboTeH AeH B CPOKa Ha noanuckaTa ot 9.00 - 17.00 u.

YBeAOMABAHETO Ce M3BbPLIBA NO TeNedOH MU Ype3 APYr ANCTAHLMOHEH cnocob 3a KOMYHUKaLMA
BCEKM paboTeH feH OT CPOKA HA nognuckaTa.

UM pernctpupat 3aaBKUTE B cneumaneH AHEBHUK NO peaa Ha NosyvyaBaHeTo MM Npu cna3BaHe Ha
M3MCKBaHUATa Ha Hapenba Ne 38.

3anMcBaHEeTO Ha aKLMKM Ce CYMTA 3a AeNCTBUTENHO, CAMO aKo e HarnpaBeHo OT NpUTeXKaTes Ha NpaBa,
[0 MAaKCMMAJTHUA Bb3MOXKeEH BPOI akLMK, U e BHECEHA LANaTa EMUCMOHHA CTOMHOCT Ha 3anmncBaHUTe akuum
B CPOKa M NpuW yCNOBUATA, NOCOYEHM NO-g0Ay. MNpK 4acTMYHO 3annawaHe Ha eMUCUOHHATA CTOMHOCT ce
CYMTaT 3aNmncaHn CbOTBETHUSA BPOM aKLMK, 338 KOMTO CbLLATA € U3NIaTEHA U3LANO.

5.1.4. Pep 3a yabnxkasaHe Ha CPOKOBETe 3a NpeAsiaraHe Ha npasaTta U akuuute

Pasnopeabata Ha un. 84, an. 1 n 2 ot 3NMUK npeasmxaa npuHUMNHATa Bb3MOMKHOCT CPOKbT Ha
noanuckaTa Aa 6bae yabaxkeH egHOKpaTHO 0 60 AHW, KaTo ce BHecCaT CbOTBETHUTE NonpaBKu B MNpocneKkTta
n ce yeegomm KOH, KakTo M KaTo ce 06fBM yab/AKAaBAHETO Ha CPOKA NO mMecTaTa Ha MoAMnucKaTta M B
cpencTBaTa 3a MacoBO OCBeAOMABAHe. B TO3M ciyyaih NoCnegHUAT AeH OT YAbAXKEHUA CPOK Ce CMATa 3a
KpaeH CPOK Ha NoAnucKarta

5.1.5. Pep 3a HamanaBaHe/yBennuasaHe Ha 6poA Ha NpegnaraHUTe akuumn

He ce ponycka 3anuceBaHeTO Ha MnoBeye akuUMKW OT npeasuaeHuTe B peweHuneto Ha C[ Ha
[Jpy»KecTBOTO 3a yBe/NMYeHUME Ha KanuTana, OCBEH B C/ydauTe Ha HeobXOo4MMOCT OT emMUTUpaHe Ha
AonbAHUTeNeH 6poli akuUKM Nopaay 3aKPbIABAHETO NPU U3UMCAABAHE HA BPOA aKLUKU, KOUTO eHO nunLe
MoXKe aa npuaobue. KanutansT Ha JpyxecTBoTo We 6bae yBeMYeH caMo aKo €a 3anucaHu U NAaTeHu
noHe 2 000 000 HoBM aKumu.

5.1.6. MuHMManeH n makcumaneH 6poi akLUKM, KOMTO MoraT fa 6bAAT 3aNUCaHKU OT e4HO Anue

BcAKo nivue MoxKe fa 3anuile Hali-MasKo efHa akuma M Hal-MHOro TakbB BPOM aKLMK, KOMTO e
paBeH Ha bposA NpUTeXKaBaHM OT Hero Npasa yMHoXKeHu no 9.17501338. KoraTto obwusa 6poit akumm, KomTo
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WHBECTUTOPBT MMa NPABO A3 3aMnuLle, He e LAN0 YUC/O0, CbLLMA MMa NPaBo 4a 3anuile 6poit akumMm paBeH
Ha LAN0TO Yncao (Npu Hannume Ha 1 npaBo We moraT Aa ce 3anuwat 9 HosM akuuu). Mpu 3aKkynyBaHe Ha
npaBsa Ha CayXebHus ayKLUMOH, 3a 6pona NpaBa, KOMTO He e LAN0 YACTO He MOXKe da 6baaT 3anncaHm akumm
M Tasm YacT we 6vae obescuneHa cneg NPUKAOYBAHE Ha NpoLeaypaTa nNo yBenYeHue.

5.1.7. OrtrernsaHe Ha 3aABKUTe

CbrnacHo § 1, 1. 11 ot AP Ha 3MMUK 3anucBaHeTo e 6e3yc/10BHO M HEOTMEHAEMO BOJIEU3AB/IEHME
3a NPUA06MBaHe Ha LLEHHM KHUXKA B NPOLLEC HA U34aBaHe M 33 3anialiaHe Ha eMUCUOHHATA UM CTOMHOCT.
NHBeCTUTOPBT HE MOXKe Aa OTTer/1M 3aaBKaTa CM 33 3aNMCBaHe Ha akuyun. MIHBECTMTOPBLT MMa NpaBo Aa ce
OTKa)Ke OT LLeHHMTE KHUXKa no peda wn npu ycnosuAta Ha 4a. 85 ot 3MMUK camo npu Hanmyme Ha
cbllecTBeHM npomeHn B lMpocnekta. OTKasbT B TO3M C/Ayyail ce M3BbPLIBA C MUCMEHA AeKaapauus
noAazeHa npu MHBECTULLMOHHMA NOCPEAHMK, NPU KOUTO ca BUNM 3anNnCaHN LLEHHUTE KHUMXKa.

5.1.8. Ycnosua, pea M CPpOK 3a 3ansawjaHe Ha 3anuMCaHUTE aKLUMM M 3a NOsy4yaBaHe Ha
YA0CTOBEPUTE/IHUTE JOKYMEHTU 32 HanpaBeHUTE BHOCKU

BHacAHETO Ha eMMWCMOHHaTa CTOMHOCT Ha 3anuCaHWUTE aKuuKM Ce U3BbPLBA MO CheuManHa
HabupaTesiHa cmeTKa Ha ,,MHABCTPU AUMBENBNMBHT XonanHr” Afl, oTkpuTa B, Tekcum baHk” ALl, KoATo we
6bae nocoyeHa B cbobuieHmneTo no 4. 92a ot 3MMLUK.

HabupaTtenHata cmeTKa cnefBa 4a € 3aBepeHa C Ab/KMMaTa CyMa Hall-KbCHO [0 M3TMYaHETO Ha
nocnefHus AeH oT nognuckaTta. baHKaTa, B KOATO e OTKpUTA crneumManHaTa HabupaTtenHa cmeTka, 610Knpa
CyMmMUTe, NOCTBMMIM NO ChelmanHata HabupartenHa cmeTka.

CbrnacHo un. 89, an. 2 ot 3MNMUK HabpaHMTe NnapuyHM cpeacTBa No cneunasHaTa CMeTKa He morat
03 Ce WU3MoJs3BaT npeay MPUKIOYBAHE HA NOAMUCKATa M BMNUCBAaHE HA YBEJIMYEHMETO Ha Kanutana B
TbproBcKkMA perncrsbp.

YpoctoBeputenieH AOKYMEHT 3a HanpaBeHWTe BHOCKM € MAATeXHMAT AOKYMEHT (nnaTexkHo
HapexgaHe WaM BHOCHa Genekka, B KoAaTo TpsabBa Aa 6baaT nocoyeHM uMmeTo/dupmarta Ha SIMLETO,
3anu1cBaLLo akuun, HerosuaT EFH/EUK — 3a 6barapcku anua, 6posT Ha 3aNncaHnTe akLuMKu, 06LWMAT pasmep
Ha Ab/AXKMMaTa M M3BbPLIEHA BHOCKA). MHBECTUTOPBT MOAyYyaBa YAOCTOBEPUTENHWUS AOKYMEHT OT
obcnyKBalLaTa 6aHKa, Ypes KOATO HaperKaa NNALWAHETO UAM BHACA Ab/XKMMaTa Cyma.

5.1.9. Pea, KOWTO ce Npuaara, ako BCUYKM LLEHHU KHUXKA OT eMucuaTa 6baart 3anucaHu npegm
KpaiiHua CpoK Ha Ny61MYHOTO NpeanaraHe; pea, KOWTO ce Npuaara, ako A0 KpaiiHUA CPOK Ha Ny6anyHOTO
npepnaraHe He 6bAAT 3aNMCAHN BCUUYKU LLeHHU KHUXKA OT eMUCUATA; pes, KOUTO ce npuaara, ako Ao
KpaiiHuA CpoK Ha Ny6/IMYHOTO npeanaraHe 6bAAT 3aNMcaHK NOBeYe LLeHHU KHUMXKA OT NpeaaraHute

AKO BCMYKM aKUMM OT TasM emucusa 6baaT 3anucaHu npeam KpanHusa cpok Ha MopgnuckaTa,
OpyxectsoTo yBegomasa KOH B cpok ot 3 (Tpu) paboTHu gHu (4n. 1126, an. 12 ot 3MMNUK) n npeanpuema
HeobxogMmuTe 4eNCTBUA 32 BNIUCBAHE Ha YBEIMYEHNETO Ha KanuTana B TbproBCKMA PErncTbp, a c/ies ToBa
- 32 perncTpaumsa Ha HoBaTa emucua akumm B U, KOH n BOB.

AKO [0 KpaliHMA CPOK Ha NoanmckaTa He 6bAaT 3anucaHyn 1 NAaTeHN BCUYKM aKLMM OT EMUCUATA,
HO 6bAaT 3anMcaHu U nNaaTteHu Ha-manko 2 000 000 6posA akumm, Ha ocHoBaHue Yn. 192a, an. 2 oT T3
KanuTanbT Ce yBe/An4vaBa A0 pPasmMepa Ha 3anMcaHUTe M NAATEHM aKUMKM, KaTo ce npeanpuemar
HeobxogmMmuTe gencTeus 3a ysegomsasaHe Ha KOH, BnvcBaHe B TbproBCKMA PerMcTbp M pernctpauma Ha
emucuata 8 KOH, U/ n BOB.

YBe/MYaBaHETO Ha KanuTasia C MnpaBa M3K/AOYBA Bb3MOXHOCTTA 3a 3aNucBaHe Ha nosevye OT
npeasoXXeHnTe NPU HacToALWOTO yBEMYEHME aKL MM Ha [lpyKeCcTBOTO, OCBEH B C/ly4anTe Ha Heob6xogMMOCT
OT eMUTUPaAHE Ha AONbAHUTENIEH BPOM aKL MM NOPaLM 3aKPBINABAHETO NPU U3UNCNABAHE Ha BPoA aKkumu,
KOMTO eZHO NIMLLe MOXKe aa npuaobue.

CbrnacHo pelieHne Ha EMMUTEHTa BCAKO NLE MOXKE A3 3anuLie TakbB OPOM aKL MM, KOMTO e paBeH
Ha 6pos Ha npuaocbutTutTe M/MAM NpUTEXKaBaHW OT Hero npasa, YMHOMeH nNo KoedpuumeHT 9.17501338.
KoraTto o6wma 6poli akummn, KOUTO MHBECTUTOPDT MMa NPaBo Aa 3anuule, He e LAl YMCI0, CblLMA NMa
npaBo Aa 3anuwe 6poi aKuMKM paBeH Ha LAMOTO 4YMcio (Npyu Hanauume Ha 1 npaBo We moraT ga ce
3anMwat 9 HoBM akuuu). B TO3M cayyail 4acTTa OT npaBa C/lef AeceTMyHaTa 3aneTas Lie ce ocTaHe
HeynparkeHa M e b6bae BKAoYeHa B 06wWmMA H6poit NpaBa TbpryBaHW Ha cayXKebeH ayKUMOH Ha BB 3a
npogaxba Ha HeynpaxHeHWUTe npasa. Mpu 3akynyBaHe Ha NpaBa Ha CAy»KebHuMA ayKLMOH, 3a 6pona npasa,
KOMTO He e LAI0 YNCTO HE MOXKe
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Aa 6baaT 3anMcaHM akuMKM M Tasu 4vacT we 6bae obescuneHa cneg NPUKIOYBAHE HA npoueaypata no
yBenmyeHue.

5.1.10. Ycnosus, peg v aata 3a ny61M4HO 06ABABaHe Ha pe3yaTaTuTe OT NOAMNMUCKATa, CbOTBETHO
OT NpoAaxk6ata Ha LLeHHUTe KHUKA

EMuTeHTHT yBepomsaea KOH B cpok oT 3 (Tpu) paboTHU AHKM OT NpUKAOYBaHE Ha NOAMMCKATA, 3a
HEMHOTO NPOBEXKAAHE U PE3YATaTUTE OT Hes, BKAOUMTEIHO 3a 3aTPYAHEHUA, COPOoBeE U APpYrM Nog06HM
npuv TbPryBaHeTo Ha NpaBaTa U 3anNUCBaHeTO Ha aKuuuTe.

Ysegomnenneto go KPH oTHOCHO pesynTaTta oT Ny6AMYHOTO NpeanaraHe, cnefga Aa CbAbprKa
MHPOPMALMA OTHOCHO: AaTaTa Ha MPWKAOYBAHE Ha NybanyHOTO npepnaraHe; obwma 6poit 3anucaHm
aKLKUK; cymaTa, NoJlydeHa cpeLly 3anmMcaHuTe akumMn; pasmepa Ha KOMUCUOHHUTE Bb3HarpaxXaeHuna n Apyru
pasxoam no ny6an4YHOTO NpeanaraHe, BkA. nnateHuTe Ha KOH Taken. Kbm yBegomneHmeto [pyKecTBOTO
npunara ygocrosepeHue ot LU 33 pernctpmpaHe Ha emucusaTa U yaAoCToBeEPeHUE OT BaHKaTa, B KOATO €
OTKPWTA cneunanHaTa HabupaTenHa CMETKA, YAO0CTOBEPABALLO M3BbPLLEHUTE BHOCKM MO 3aNMCaHUTE aKLmK
(un. 24, an. 1 ot Hapegba Ne 2).

AKo nybanMyHOTO npegnaraHe e nNpukatounao ycnewHo, KOH Bnncea M3gaseHata eMUCUA LEHHU
KHUXa B pernctbpa no un. 30, an. 1, 1. 3 ot 3KOH.

B cnyyan, 4ye Mma OTKa3s 3a BNUCBaHe B TbpProBCKUA PErMcTbp Ha yBEMYEHMETO Ha KanuTana Ha
OpyecTBoTo, nocneaHoTo yeegomasa KOH B 7 (ceaem) AHEBEH CPOK OT MOCTaHOBABAHETO Ha OTKasa.

5.1.11. YcnoBus, pea 1 CPOK 3a NonyyaBaHe Ha 3anNMCcaHUTe aKLUM (33 NpexBbp/iAHe Ha aKLuuTe
no cmeTku B LieHTpanHuAa Aenosutap Ha sAuMuaTta, KOUTO ca M 3anucanv, U 3a MoJlyyaBaHe Ha
YA,0CTOBEPUTE/IHUTE AO0KYMEHTU 33 aKuuuTe)

Cnep BNMCBaHe Ha YBEMYEHUETO HA Kanutana B TbproBCcKMA perncrop, JpyKecTBoTo perncrpmpa
emucuaTa akummn B LIJ KaTo 3aABABa PErMcTpUpPaHETO Ha HOBUTE aKLUMWU MO KAMEHTCKU MOACMETKM Ha
aKUMOHepUTe, NPUAOOMAM HOBM aKL MM Ha APYKeCTBOTO, Npu UMM, Yypes KoWTo ca ynpakHeHu npasata. Mpu
enaHue, UHBeCTUTOpUTE MOraT Aa Noay4yaT yaoCTOBEPUTENHU AOKYMEHTU — AeN03UTapHU PasnncKu, 3a
nonyyeHUTe OT TAX HOBWU akuuu. N3gaBaHeTo Ha Aeno3vTapHM pPasnUCKU ce m3Bbpwsea ot U upes
cvotBeTHMA UM No ucKkaHe Ha akuuoHepa M cbrnacHo lpasBunHuMKa Ha LU v BbTpewHUTe aKkToBe Ha
nocpeaHuKa.

5.1.12. Pep, u cpoK 3a BpblliaHe Ha BHECEHUTe Mapu4HU CPeacTBa 3a 3anNUcaHUTe, CbOTBETHO
3aKyneHu, akuuK, ako nybMYHOTO NpegnaraHe NPUKAOYM HeyCnewHo

AKO noAnucKaTa NpUKIOYM HeycnelwwHo, [py*ecTBoTo yBeaomsBa B 3 (Tpu) AHeBeH cpok KPH, no
peaa Ha un. 1126, an. 12 ot 3MNMNUK. B geHs Ha ysegomneHuneTo Ao KPH, EmuteHTa nHbopmmMpa H6aHKaTa,
KbAEeTO € OTKPUTa HabupaTenHaTa CMeTKa, 3a pesy/aTaTa oT nognuckata, nyb6avMKyBa B eguH LeHTpaneH
ekegHeBHUK (,Cera”) M Ha WHTepHeT cTpaHuumute Ha EmwuterTta (http://razvitie.ibox.bg/) n WN
(www.abvinvest.eu) nokaHa Kbm MLATa 3aNUCaAN aKLMKN M 06ABABA NO MecTaTa Ha NoAnuckarta, yci10BmATa
M pena 3a BpblaHe Ha HabpaHuTe cymun. BHeceHUTe cymu, 3aeHO C HauynUcieHMTe OT BaHKaTa IMXBU, aKo
MMa Taku1Ba, Wwe 6bAaT Bb3CTaHOBABAHM Ha MHBECTUTOPUTE B CPOK OT 30 (TpMaeceT) AHM OT yBeAOM/IEHUETO
no un. 1126, an. 12 ot 3MNMLUK uype3s npesBos no nocodyeHa oT TAX OaHKoBa cmeTKa. B cayuail, ue
YyBE/IMYABAHETO HA KanuTana He 6bae BNMCAHO B TbproBCcKMA perncrtbp, [py*KecTBOTO yBeaoMsBa
He3abaBHO 3aMeCTHUK-NpeaceaaTens, PbKoBogeL ynpasaeHne ,Haa3op Ha MHBECTULMOHHATA geiHocT”
Ha K®H, B®E mn LA 1 nybankyBa B NOCOYEHUTE NO-TOpe eKeAHEBHULM U Ha UHTEPHET CTPaHULMTE Ha
EMuTEHTa 1 Ha ynbaHomouweHna UM cbobuweHne B 3 (TpM) AHEBEH CPOK OT BAM3aHE B CU/A Ha CbAebHOTO
pelleHMe 33 0TKa3 M Bb3CTaHOBABA NosyvyeHuTe cymu B 30 (TpMaeceT) AHEBEH CPOK OT yBEAOMJIEHUETO MO
cblumAa pea.

5.1.13. MocouBaHe Kora U Npu KakBu obcroATencTtBa NybAMYHOTO nNpepnaraHe moXe Aa 6bae
OTMEHEHO UK CNPAHO U JAaNN OTMAHATA MOXKe Aa Bb3HUKHE c/ief, 3ano4YBaHe Ha TbproB1ATa

KO®H, cboTtBeTHO 3amecTHUK-NpeacenatenaTr, pbKoBogel, ynpasneHue ,Hapsop Ha
MHBECTULMOHHATa AeNHOCT”, MoXe Aa cnpe nyban4yHOTO npepgnaraHe 3a He nosevye oT 10 (aecer)
nocneaoBaTeNHM paboTHU AHM 32 BCEKM OTAENEH C/ydald, KakTo U ga 3abpaHu ny6aMYyHOTO npeanaraHe,
aKO MMa [0CTaTbYyHO OCHOBAHMA Aa CMATA, Ye pa3nopendbute Ha 3MMLK nam aktoBeTe No npunaraHeTo my
Ca HapyLleHu.
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B neprvoaa mexay usgaBaHe Ha NOTBbPXKAEHME Ha NPOCMEKTa M KpalHMA CPOK Ha nybanYHOTO
npegnaraHe MaM 3ano4YBaHETO HA TbProBMA Ha peryanpaH nasap, [pyKecTBoTo e ANBKHO HAW-KbCHO A0
M3TUYaHe Ha cneaBawmaA paboTeH AeH cael HAcTbMNBAHETO, CbOTBETHO Y3HAaBAHETO Ha CbLLECTBEHO HOBO
06CTOATENCTBO, 3HAUMUTENHA rPeLlKa WAM HETOYHOCT, CBbP3aHW CbC CbAbprKallaTa ce B MPOCMNekKTa
MHPOpPMaLMA, KOUTO MOraT Aa NOBAMUAAT HA OLEHKATa Ha NpegnaraHUTE LUEHHW KHWXKA, Aa M3roTBM
OONbAHEHWE B NPOCMEKTA M Aa ro npefoctasn Ha KOH.

K®H moke ga oTKaxKe Aa ogobpu gonbHEHMETO KbM MpocneKTa, ako He ca CnaseHn U3NCKBaHMATA
Ha 3MMUK » akTtoBeTe no npunaraHeto my. B To3un cnyyait KOH moke ga cnpe oKoH4YaTenHo nyb6/MyHOTO
npegnarade no pega Ha un. 212 ot 3MMUK.

K®H, cboTBETHO 3aMeCTHUK-NpeaceAaTeNAT, Cbr1acHo pasnopeabuTe Haun. 118, an. 1, 1.4 n 9 ot
3N®U, moxke ga cnpe TbproBuATa ¢ GUHAHCOBU MHCTPYMEHTU UM A3 OTCTPAHM OT Tbprosua GUHAHCOBMU
MHCTPYMEHTM, KOraTo ce ycTaHoswu, ye UM unm perynnpaH nasap, HErOBWU CAYXUTENW, NLA, KOUTO Mo
O0rOBOP M3MbAHABAT PbKOBOAHM YHKLUMM, NNLLA, KOUTO CKAOUYBAT CAE/IKM 338 CMETKa Ha NOCpPeaHMKa,
KaKTO W nuua, NpuUTerKasBawyM KBainMdMUMpPaHO ydyacTue, ca M3BLPLWWMAW WUAWM U3BLPLIBAT AENHOCT B
HapyLleHMe Ha TO3M 3aKOH, Ha aKTOBeTe MO MpWaaraHeTo My, Ha MPaBUAHUKA MAKM Apyrn ofobpeHn ot
3amecTHUK-NpeacenaTenn BbTPELWHM aKTOBE HA peryimMpaHuTe nasapy Ha GMHAHCOBM MHCTPYMEHTU, Ha
peweHnsa Ha KOH nan Ha 3amecTHUK-NpeaceaaTens, KakTo U KOrato ce Bb3NpPenAaTCTBa yNparKHABAHETO Ha
KOHTPONHA AenHocT oT KPH mam oT 3aMecTHUK-npeacenatensa MAM ca 3aCTpalleHUM WUHTepecuTe Ha
MHBECTUTOPUTE.

TbprosusaTa ¢ GUHAHCOBU MHCTPYMEHTM MOXKe ga 6bae cnpsaHa oT KOH, cboTBETHO 3aMECTHUK-
npeacenatensT, pbkoBoely ynpasaeHue ,,Haa3op Ha MHBECTULMOHHATA AeMHOCT”, no peaa Ha un. 118, an.
1, T.4n9 o1 3NON.

K®H moxe aga 3abpaHu nybaMYHOTO npeasaraHe no pega Ha 4. 923, an. 1, 1. 6 ot 3MNMLUK ako ca
Ha/MLe AOCTaTbYHO OCHOBAHUSA Aa CYMUTA, Ye pa3nopenbuTe Ha 3aKOHA MM aKTOBETE MO NpUIaraHeTo my
e 6baaT HapyLLEeHMU.

B®B, cbrnacHo pasnopeabute Ha un. 91 ot 3MNPU, moxKe Aa cnpe TbproBusTa ¢ PUHAHCOBM
MHCTPYMEHTM WMAW Aa OTCTPAHM OT TbproBms (PpUHAHCOBM MHCTPYMEHTM, KOMTO He OTroBapAT Ha
M3NCKBaHUATA, YCTaHOBEHW B lNpaBuaHMKa b®b, ako ToBa HAMA Aa yBpeaM CbLLECTBEHO MHTepecuTe Ha
MHBECTUTOPUTE U HaZ/IeXKHOTO QYHKLMOHMPAHe Ha na3apa.

5.1.14. MpoueaypaTta 3a ynpa*KHABAHETO Ha NPABOTO 3a 3aKynyBaHe Npeau apyru

Mpu yBennyaBaHe Ha KanuTana Ha Ny6IMYHO APYKECTBOTO HACTOALLUTE aKLUMOHEPU MMAT NPaBo Ha
npeanoYTUTENHO NPMAO6MBaHE Ha YacT OT HOBMTE aKLMK, CbOTBETCTBALLLA Ha Aena MM B KanuTana npeam
yBe/MYEeHMETO. AKUMOHEPUTE, MLATA 3aKyNWAW MpaBa B CPOKA 3a NPEXBbP/AsSHE Ha NpaBa, KakTo U no
BPeMe Ha OPraHU3NpaHus ABEH ayKLUMOH, MOraT 4a M yNparkHAT U A3 3anuuwaT cpeLly TAxX akuuu. Besko
iMue MOoXKe ga 3anuvue Hal-Manko efHa akuMA WM Hal-MHOro TakbB OpOM aKuuM, KOWTO € paBeH Ha
npuaobuTuTe NpaBa yMmHoXXeH no KoeduueHT 9.17501338. Korato o6wwms 6poit akumMmM MHBECTUTOPDBT MMA
npaBo Aa 3anullie, He e UfAA0 YUC/O0, CbLUMA MMa NPaBo Aa 3anuie 6poli akuuKn paBeH Ha LaI0To YNC/Io
(npu Hannume Ha 1 npaBo We MmoraT Aa ce 3anuwaT 7 HOBM akuuu). B To3u caydaid yacTTa oT npasa cfiej,
JeceTMYHaTa 3aneTas LWe ce OoCTaHe HeynpaxHeHa M we 6bae BKAOYEeHA B obuwiata HGpoika npasa
TbpryBaHu Ha cnyxebeH ayKuMoH Ha b®Pb 3a npogaxkba Ha HeynpaxHeHUTe npasa. [pu 3aKkynyBaHe Ha
npaBa Ha cnyxebHUs ayKUMOoH, 3a 6pos nNpaBa, KOMTO He e LAA0 YUCTO He MoXKe Aa 6baaT 3anncaHn akumm
M Tasn YacT LWe 6bae obescueHa cneg NPUKIOYBAHE Ha NpoLueaypaTta No yBeanyeHme.

Bb3MOXKHOCTTa 3a 3anMcBaHe Ha NOBeYE OT NPEA/IONKEHUTE aKLUMKN OT Bpoa NpuTeKaBaHW Npasa U
33 KOHKYPEHLMA MeXKay 3afABKUTE e U3K/AloUeHa. B ciyyait, Ye nvue, 3akynmao npaBa Ha ayKUMOHA He U
YyApPaskHU U/MAn nnue 3anmncano akuumn He 3annatim eMUCUOHHaTa UM CTOMHOCT, MPU yKasaHuTe no-rope
YC/N0BWSA, aKLMNTE OCTaBaT HE3AMMCaHU U HUKOW ApYr NpUTEXKaTeN Ha NpaBa He MOXe 4a v 3anuule.

5.2. MnaH 3a nnacupaHe u pasnpeaeneHve Ha akuuuTe
5.2.1. Tpynu noTeHUMANHN UHBECTUTOPU, HA KOUTO Ce Npeaaarat akuumre
MpaBo Aa y4yacTBaT B YBE/IMYEHMETO Ha Kanutana MmaT auuata, npuaobmuam akumm Ham-KbcHo 7
(cepem) aHu cnep aatata Ha peweHuneTo Ha C[, 33 yBesiMyaBaHe Ha KanuTana. Bcuyku MHBECTUTOPM MoraT
Npwv paBHW YCI0BMA A3 y4acTBaT B yBe/IMYABAHETO Ha KanuTana Ha EmuTeHTa ypes 3aKynyBaHeTo Ha npasa
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N NpuaobmBaHETO HA aKUMKM Cpelly TAX B pPaMKUTe Ha onpefeneHuTe CPoKoBe. YyKaecTpaHHUTe
WHBECTUTOPU, KOUTO HE Ca MECTHM INL,A U Bb3HAMepPABaT Aa 3anMLwaT HOBM aKkumMuK, TpAOBa Aa ce 3an03HaAT
C NPUIOKUMUTE 3aKOHU B TEXHUTE KOPUCOUKLMUN.

BCMUKM aKUMKM OT HaCTOAWOTO YyBeAUYEHWe Ha Kanutana Ha [pyKecTBoTo ce npegnarat 3a
3anuMcBaHe eANHCTBEHO Ha TepuTopmuATa Ha Penybanka bbarapus.

5.2.2. OcHoBaHMA 3a NPUBUIEIMPOBaAHO nNpeAsaraHe Ha aKUUMM Ha onpeaeneHa rpyna
MHBECTUTOPU

He ca Hanuvue ocHOBaHUA 3a NPUBMAEIMPOBAHO NpeasaraHe Ha akuMuTe Ha onpeneneHu rpynu
MHBECTUTOPU (B TOBA YMC/I0 HACTOALLM AKLMOHEPU, U3BBH NPaBOTO UM Ha NpegnoynTaTenHo npuaobusaHe
Ha HOBWTE aKLMK), YneHose Ha C[, Ha EMUTeHTa, HacToALWM UK BUBLLM CAyKUTeAn Ha [pyrKecTBOTO.

5.2.3. TlocouyBaHe pfannM aKUUMOHEPUTE CbC 3HAYUTENIHO Yy4yacTMe WAM uYNeHoBeTe Ha
Ynpasutenuute u KOHTponHM opraHn Ha EmuteHTa Bb3HamepsBaT ga nNpuaobuat oT npegnaraHute
aKLUM UM JaNU HAKOe nLe Bb3HamepsBa Aa Nnpugobue noseye oT 5 Ha CTO OT NpepsiaraHUTE aKLUK,
OOKONIKOTO TaKaBa UHGOpMaLUA e U3BECTHA Ha eMUTEHTa

EMWUTEHTHT HAMA MHPOPMALMA A3/ OCHOBHUTE aKUMOHEPU UM YyneHoseTe Ha C[l Bb3HamepsaBaT
Aa NpuaobuaT oT npeaniaraHUTe akLMu.

EMUTEHTBT HAMA MHPOPMaALMA OTHOCHO HaMePEHMETO Ha HAKOE inue Aa npuaobue noseye oT 5
% OT npegnaraHUTe akuuu.

5.2.4. OnosectaBaHe Ha NpeaBapuUTE/IHOTO pa3snpeaesieHue

EMWUTEHTBT M YNBIHOMOLLEHUAT MHBECTULMOHEH MOCPEAHUK He Ca U He Bb3HamepAsBaT Aa
onpeaenaT CbOTHOLWEHUA, TPAHLIOBE M/MAN KOAMYECTBA HOBM aKUMK, KOMTO Aa 6baat pasnpenesneHu
MeXay OTAe/IHM KaTeropumn MHBECTUTOPU. B pamKuTe Ha NpeaiaraHeTo He ce Npeasuskaa usgasaHe u/vmnm
npeanaraHe Ha gonbaHuTeneH 6pon n3BbH NpeanoxkeHnTe 9 000 000 HOBM aKLMK, OCBEH M343aBAHETO HA
HOBM aKLMW, HEODXOAMMO B Pe3yNTaT OT 3aKPbI/IABAHE Ha CbOTHOLWEHMETO HA U343aLEHM NpPaBa KbM HOBU
aKuuu, onmcaHo B T. 5.1.1 OT HacToALWMA AOKYMEHT.

HacToawoTo npeanaraHe He npeasuKaa yc/ioBMA, NPU KOUMTO MOXKe Aa Ce M3NOoAN3Ba Kaaysa 3a
BpbLLAHE Ha NOAyYeHU Beve CymMmu No ANBUAEHTH.

Mpu 3anncBaHe Ha aKUUUTE OT eMUCUATA NPEAMMCTBO UMAT HAaCTOALLMUTE aKLMOHepU Ha ,,IHABCTPU
ANBENBNMBHT XonauHr” Al CblinTe MMAT NPABO A3 3aMNMLLAT TaKaBa YacT OT EMUTUPAHUTE aKUUKU, KOATO
CbOTBETCTBA HA y4yaCTMETO MM B KanuTana Ha emuTeHTa npegu ysenmyeHueto. C uen ocurypsasaHe
NPeayMCcTBOTO Ha aKLUMOHepUTe ce n3aasar npasa, Nno cMncbaa Ha § 1, 1. 3 ot AP Ha 3MTMLK.

3anucBaHETO Ha aKUMK Ce U3BDBPLLBA, KaTO NpUTEXKaTenTe Ha NpaBa NoAABaT 3asABKM MO obpasel,
npwn yNbJAHOMOLWLEHNA UHBECTULMOHEH NocpeaHuk ,ABB MHBECTULUMKN” EOOA mnam npu UM, uneHoBe Ha
UJl, npn KOMUTO ce BOAAT K/JAMEHTCKUTE CMETKM 3a MPUTEXKaBaHUTe OT TAX NpaBa. BCUYKKM 3aABKM 3a
3anMCcBaHe Ha aKLMK ce TPeTUPAT paBHOMOCTAaBEHO, HE3aBMCUMMO OT Kol UIM ca nogaaeHu.

AKUMWUTE OT HACTOALLATAa eMWCUA Ce npeanaarat Nnpu paBHM YCAOBMA HA BCUYKWU KaTeropuu
WHBECTUTOPU M HAMA 3aZe/IeH MUHUMAEH pPa3mep aKuuM OT eMUCUATA, NPeAHA3HAYeH 3a 3anMcBaHe oT
onpeaeneHa Kateropmsa MHBeCTUTOPU. HacToALO0TO yBeIMUEHWE Ha KanuTana Ha ,, MHOBCTPU AMBENBNIMBHT
XonauHr” Al ce n3BbpLUBa Ypes M3aaBaHe Ha Npasa.

[aTtata Ha NpPUKAOYBaAHE Ha NbPBUYHOTO NYB6AMYHO MpensaraHe Ha akuMK OT YBE/IMYEHMETO Ha
Kanutana ,VIHAbCTPU AMBENBNMBHT XON4MHT" ALl € KpallHMAT CPOK 33 3aNMCBaHe Ha aKuun. MNpPorHosHuTe
AaTu ca noco4yeHu B Tabauua no 1. 5.1.3 oT HacToAwMA [loKyMeHT (o4akBaH rpaduK Ha npeanaraHeTo).

B HacTosawoTo lNMpegnaraHe He ce AONYCKAT CbCTaBHWU NOAMUCKU.

5.2.5. 3anucBaHe, npeBMULIABAWO pa3mepa Ha nognuckata u onuua ,green shoe” 3a
npesulIaBaHe Ha NoANUCKaTa

He ce npepBuaa 3anucBaHe Ha aKuuuM, nNpeBULIABAlLO pa3mepa Ha npeagapuTenHo
onpeaeneHnTe nNapameTpyu Ha MOAMMCKATA U He e Hanuue onums ,green shoe” 3a npesBuwaBaHe Ha
noAnuckaTa.
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5.3. LeHoobpa3syBaHe

5.3.1. LleHa, Ha KOATO LWe ce npegaarat akuuure

EmucnoHHaTa ctonHocT e 1.80 /eamH nes 1 ocemaeceT CTOTUHKKM/ 1eBa 3a aKkuuMA 1 e onpeaeneHa
oT CbBeTa Ha gupeKkTopute Ha ,MHABLCTPU AMBENBNMBHT XonguHr Al Kato ca B3eTU B npeasup
MHTepecuTe Ha akunmoHepute Ha [pyrKecTBOTO.

Mpn onpepensHe Ha eMUCMOHHATa LUEHA HA aKkUMA ca B3eTUM Npeasug, cnegHute ¢akTopu:
KanuTanoBuTe HYXAW Ha [pyKecTBOTO — uenTa Ha ,,MHOBbCTPU AMBENBNMBHT Xonaunur” ALl e aa Habepe
NMOCOYEHUS KanuTas, KOWTO Aa b6bae M3M0/s3BaH 3a OCbHLUECTBABAHE Ha OCHOBHaTa AeMHOCT Ha
OPYKECTBOTO, CBbp3aHa C pa3BUTME HA MHBECTULIMOHHW NPOEKTU, KaKTO U HabupaHe Ha HeobxoaAMMOTO
duHaHcupaHe. Cneg Kato 6e npueta NnpomsaHa B 6U3Hec cTpatermata Ha EmutenTa ot 2013 r. — 2014 r., Tol
ce ocBoboan OT ASNOBUTE y4yacTMA B AObLUEPHUTE APYXKECTBa NpuMAobuUTM B roaMHUTE cnen, MacoBaTa
npusatmMsayma. Cblunte 6Axa NPUYMHA 33 NPOAbKABALLA AEKaNUTaAM3auma Ha [pyKecTBoTo, BUAMMA B
HerosuTe MHAMBUAYANHU OTYEeTU. B nocnegBawmte roguHmn obaye ¢ npnaobmBaHeTo Ha AANOBM yyacTma B
Apy»KecTBaTa, nocoyeHu B To3um MpocnekT, ,,MHABCTPM AMBENBIMBHT XoNauHT AJ] 3ano4Ha ga nogobpsasa
nasapHuTe cu nosuumn. KoM gatata Ha NOCAeHUA U3TOTBEH MEXAMHEH UHAMBUAYANEH PUHAHCOB OTYeT
(kbm 30.09.2017 r.) banaHcoBaTa CTOMHOCT Ha akuuuTe aocturHa 0.944 n.. 3a akumA. CblleBpemMeHHo Ha
peryanpaHuma nasap, Ha KOMTO ce TbPryBaT CbLLECTBYBALLUTE aKLMN HA ,IHABCTPU ANBEABIMBHT XONANHT
A/l ce 3abenn3Ba NoBMlIaBaHe Ha UHTepeca KbM TAX. BbNpekn cpaBHUTENHO HUCKATa JIMKBUAHOCT, C/es,
KaTo aKkuuuTe npes Npoab/IKUTENEH Nepuos OT BPeME Ce TbpryBaxa OKO/JI0 HOMWHA/IHATA CU CTOMHOCT,
npes nocsiegHuTe neT — WecT Mecela LLeHoBMA AManasoH ce u3MecTu B rpaHmumTe ot 1.50 nB./akuma ao
1.80 n../aKkums (no gaHHu ot 6OB).

Mpun n3bopa Ha LeHa 3a NbPBUYHOTO NY6AMYHO NpeasiaraHe Ha akumnTe CbBETLT HA ANPEKTOPUTE
npearnoyere BMCOKaTa LLEHa Ha TbProBusa, C orien NPUBANYAHETO HA MaKCcMManeH GUHAHCOB pecypc C
MMHUMANHO Pa3BOAHABAHE Ha KanuTala Ha aKLMOHepUTE, NpUTEXKaBaLLM aKLUKN Npean YBEAUYEHUETO.

MHBECTUTOPUTE NOEemaT 3a CBOA CMETKA PasxoAuTe 3a TAaKCUM M KOMUCMOHM Ha WM, ype3 Kouto
noaaBaT 3adABKW 3a 3anucBaHe Ha akuun, bPb, L n pasnnawatenHute WUHCTUTYLUMKU, CBBP3aHMU CbC
3aKynyBaHETO Ha NpaBaTa W 3aNUCBAHETO Ha akUMUTe Ha [pyrKecTBOTO.

5.3.2. Mpoueaypa 3a onosecTsABaHe Ha LieHaTa

EMWCMOHHATA CTOMHOCT Ha eAHa aKuMA e NpueTa C peweHue Ha CbBeTa Ha AMpeKkTopute oT
17.11.2017 r., koeTo e npepoctaBeHo Ha KPH. Cnea noTBbpKAaBaHeTO Ha HactoAwwmA [MpocnekT 3a
ny6anyHo npegnaraHe Ha akuuu ot KPH, CO Ha [Adpy:ecTtBoTo nyb/aMKyBa CcbobuieHMe 3a nyb6AUYHOTO
npeanaraHe, Haya/lHMA M KpalHMA CPOK 3a MPEXBbPASHETO Ha MNpaBa M 3a 3aNMCBAHETO Ha aKuUMW,
PEerncTpaumoHHMA HOMep M AaTaTa Ha usgageHoto oT KOH notebp:aeHue Ha MpocnekTa 3a ny6anyHO
npeasiaraHe Ha akUMKU, MACTOTO, BPEMETO M HAYMHA HA 3ano3HaBaHe C [1pocneKTa, KakTo U APYrv AaHHW,
onpezeneHun ¢ Hapegba Ha KPH. CbobpasHo un. 92a, an. 1 ot 3MNMLK, cbobleHneto ce obHapoasa B
TbproBCKMA PErucTbp U ce NybanKyBa B eQMH LieHTpaneH exxeqHeBHUK Hall-manko 7 (ceaem) aAHu npeau
HaYaNHUA CPOK 33 NPEXBBPAAHE HA NPaBaTa U 3aMMCBAHETO Ha akuumuTe.

5.3.3. [paBa Ha HacToALMUTE aKLLMOHEpPU, OrpaHU4YaBaHe NN OTMAHA Ha Te3U Npasa U NPUYUHN
3a ToBa

AbprKaTennte Ha akUMOHEPHMA KanuTan, Npuaobuam akLmMm Hai-kbCcHo 7 (ceaem) aAHu cnepq aatata
Ha peweHneTo Ha CbBeTa Ha AMPEKTOpUTE 3a yBe/IMYaBaHe Ha KanuTana, MMAT npasa npeau Apyrure
WHBECTUTOPU MpPU 3aMUCBAHETO M 3aKyMyBaHETO HA aKUMW OT HacToAwaTta emucua. [paBoTo Ha Tesu
aKUMOHepU Ada NpuaobuAT aKUMK, KOUTO CbOTBETCTBAT Ha TEXHMA AAN B KanuTana npegu yBeanyeHUeTo,
CbrNacHo U3uCKBaHeTo Ha un. 112, an. 1 ot 3NMUK, He moxke aa 6bae orpaHunyeHo (4n. 194, an. 4 nun. 196,
an. 3 ot T3 He ce npwunarar).

5.3.4. CobuiecTBeHa pa3iMKa MeXKAy LieHaTa Ha npeg/iaraHe Ha LLleHHUTE KHUMKA U LieHaTa, KoATo
YneHoBeTe Ha yNpaBUTE/IHUTE U KOHTPOJIHUTE OpraHu ca 3anaaTuaum npes3 nocaegHarta roguHa Uam KouTo
Te uMmart npaso Aa npugobuar

Kbm patata Ha Hactoawma [JOKYMeHT HAMa yneHoBe Ha C[, KOUTO Aa npuTexasaT aKuuu Ha
OpyrecTtBoTo. He ca npeasuaeHn npasa Ha YneHoseTe Ha C, KOUTO Aa UM NO3BOAABAT Aa Npuaobusat
aKUKMKM No npeaBapuTenHo pUKCMpaHa LeHa.
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5.4. MNnacupaHe n noemaHe

5.4.1. HaumeHoBaHue, cepanuuie U aapec Ha ynpaBsieHMe Ha BCUYKMU pasnaallate/IHN Uaun
[,.eno3uUTapHU UHCTUTYLLMKM, KOUMTO YyYacTBaT B NpeasiaraHeTo

BaHKaTa, B KOATO We 6bae OTKpMTa creumasHaTa HabupaTesiHa CMeTKa, No KOATO LWe ce BHacs
€MWCUMOHHATa CTOMHOCT Ha 3anucBaHWTe akuum e ,Tekcum Bank” Al cbc ceganvuwe U agpec Ha
ynpasneHue: rp. Codus, yn. ,, Togop AnekcaHgpos” 141.

Jeno3ntapHa MHCTUTYLUMA OTHOCHO NpeA/siaraHuTe akUUK U CBbP3aHUTe C TAX NpaBea e, LleHTpaneH
Odenosutap” Afl, cbC ceganuuie 1 agpec Ha ynpasnaenue: rp. Codus, yn. , Tpm ywumn” Ne 6.

5.4.2. WNHBecTULMOHEH NOCPeAHUK, 06CNYKBaLL yBeIMYaBaHETO Ha Kanutana

MNHBecTULMOHEH nocpeaHuk ,,ABEB MHBectuumn” EOO/L, cbe ceganuiLe 1 agpec Ha ynpasaeHue: rp.
BapHa, yn. ,Uap AceH I-B1“ N2 20 — anMueH3npaH MHBECTULUMOHEH NOCPEAHUK MO CMUCHAA Ha 3aKOHa U
OTroBapsAll, Ha M3MCKBaHuMATa Ha un. 1126, an. 1 ot 3MNUK, ynbnHomoweH ot CA Ha ,UHABCTpU
ONBENBNMBHT Xonaunur” ALl aa obcnyKBa yBenMYeHUETO Ha KanuTana.

MM ,,AbB Nueectuunmn” EOO/ ce 3aab/KaBa Aa M3BbPLUM HEOOXOAUMUTE AENCTBUA BbB BPb3Ka C
YBE/IMYEHMETO Ha KanuTana Ha [pyKecTBOTO, BKAKOYUTENHO KATO MPeaoXKu, OT MMETO M 32 CMeTKa Ha
Lpy»ecTBoTO, Ha aKLMOHepuTe Ha [pyKeCTBOTO M HA MHCTUTYLIMOHANHU, U LUMPOK KPbr MHBECTUTOPMU HA
TeputopuaTa Ha Penybnavka Bbarapua, 3akynunm npaBa Ha perynavMpaHusa nasap, ga 3anuwar akuum ot
YyBE/IMYEHMETO Ha KanuTana Ha [pyKecTBOTO M 3an1aTAT EMUCMOHHATa MM CTOMHOCT.

5.4.3. TlNoemaHe Ha emucuATa

MM ,,ABB UuBectnumn” EOO/, ce 3agb/sixKaBa Aa MOJIOKU ONTUMAJIHU YCUAKUA 3@ NJlacupaHe Ha
HacToAllaTa eMUCUA aKLMKU, HO He ce 3aAb/iPKaBa da 3aKkynu npasa M Aa 3anuule 4acT oT obuwua bpon
npeasiaraHn akuMm, KOUTO He Ca 3anMcaHn OT MHBECTUTOpUTE.

He ce npepBuaa noemaHe MaM yuypeasBaHe Ha rapaHuMAa 3a npegsaraHata emucma akumun. He
CbLUECTBYBA NaH 3a Pa3npoCcTpaHeHMe Uan 3a ANCTpMbyumMa Ha akLMUTe mexay pasnmunu M.

6. NMPUEMAHE HA LEHHUTE KHUXA 3A TbProBMUA HA PEFYJINPAH NA3AP

6.1. lMocouBaHe Ha peryiMpaHuA nasap, Ha KOWTO EMUTEHTBLT Bb3HaMepABa Aa Nogaae 3anaBjeHue
3a NpMemaHe Ha eMUCUATA 3a TbProsua

EmMucHATa LEeHHM KHUXKaA We 6bae npeasiorKeHa 3a AoMYCKaHe Ha peryanpaH nasap eAnHCTBEHO Ha
TeputopusaTa Ha PenybanKka bbnarapus cnep eBeHTYyasHOTO ofobpeHne Ha HacTosawwmsa MpocnekT oT KOH u
CbOTBETHOTO peLleHME Ha YNPaABUTENHMA OpraH Ha bOb.

KaTo yacT oT npoueaypaTa no yBennmyeHne Ha Kanutana, emmucuata ot 980 925 npasa we 6bae
perncTpmpaHa 3a Tbprosusa Ha ,,CermeHT 3a nNpasa” Ha OcHoBeH nasap Ha b®b (BSE) B cpokoBeTe onncaHm
B T. 5.1.3 (OyaKkBaH rpaduk Ha npegnaraHero).

Cnep npuKtoYBaHe Ha MbPBUYHOTO NYBAMYHO NpeanaraHe Ha akLMKTe, B CPOK 483 PabOTHM AHM OT
BMUCBAHETO Ha YBE/IMYEHMETO HA KanuTana B TbproBCKMA peructbp, [py»KecTBOTO nojasBa 3asABieHue
nsgafeHata eMmcKa akummn ga 6bvae BnmncaHa B pernctopa no yi. 30, an. 1, 1. 3 ot 3KOH, cnep KoeTo B CpokK
ABa paboTHM AHWM OT BNMCBAHETO M EMUTEHTHT NOAaBa 3afB/IEHME 32 PErMCTPUPAHE Ha EMUCUATA aKL MM 33
TbProBMA Ha anTepHaTMBHWA nasap Ha b®b (BaSE), KbaeTo ce TbpryBaT BCUYKM aKUMW U3JALEHM [0
MOMeHTa. TbproBuATa C aKUMUTE MOXKe ga 3anodHe Ha onpegeneHata ot C Ha b®b parta, cnep
perncTpaumna Ha emmcmAaTa HOBM akuuu. OyaKkBa ce TbproBMATa C HOBM aKUMM A3 3aMOYHE Ha UM OKOJIO
30.03.2018 .

6.2. BcCMYKM perynupaHu nasapu Wiu paBHOCTOMHM NMa3apu, HA KOUTO, AOKOJIKOTO € U3BECTHO Ha
€MUTEeHTa, LEeHHM KHMXKA OT CbLUMA KAaCc Ha LEeHHUTe KHUXKA, KOUTO Le 6bAaT npeanaraHu unau
AOMNYCHATU A0 TbProBus, Beye ca AONYCHATU A0 TbpProBus

PerynnpaHuAaTt nasap, Ha KOWTO MMa A0OMNyCHaTa EMUCUA aKLLMM OT CbLUMA KNAC, KaKTO NpeasiaraHuTe
aKLMW OT YBEIMYEHUETO Ha KanuTana Ha [pyKecTBOTO, € CerMEHT aKLMKW Ha anTepHaTUBHUA Nasap Ha bOb
(BaSE) noa koa 6R1. Ha To3M nasap ca AonycHaTtu 3a Tbprosua u 980 925 6posa aKuMKM OT CbLUMA KAac,
npeacTaBAABaLLY BNUCAHUA B TbProBCKUA PErMCTbP KanuTaa Ha EmMuteHTa.
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6.3. Undopmauma 3a gpyra ny6anuHa MAM YACTHA NOANUCKA 3a LLeHHU KHUXKa OT CbLLUA UAK OT ApYr
KN1ac, KOATO Ce OPraHM3Mpa e4HOBPEMEHHO C M34aBAaHETO HA aKLMUTE, 33 KOUTO LLE CE UCKa NpuemaHe
Ha peryaupaH nasap

Hama gpyra ny6anyHa MAu yacTHa NOAMMCKA 3a LEHHU KHUXKA OT CbLUMA UK OT APYT KAac, KoATo
[a ce opraH13npa egHOBPEMEHHO C U34aBaHETO Ha akKUMUTe, KOMTO ce npegnaraT ¢ HacToAwma MpocnekT
1 33 KOUTO LLLe Ce NCKa NpMemMaHe 3a Tbprosus Ha bOb.

6.4. MHBECTULMOHHM NOCPeAHULMU, KOUTO NoemMaT 3aAb/KeHUA Aa OCUTYPABAT IMKBUAHOCT Ypes3
KOTUPOBKM ,,KynyBa” u ,npoaasa”
Kbm pgatata Ha HactoAwwmA [MpocnekTt, [py*ecTBoTo He e aHraxkupano UM, kouto ga noemar
3a4bJ/IKEHNE Aa OCUTYPABAT JIMKBUAHOCT Ha eMUCUATA Ype3 KOTUPOBKK ,KynyBa” 1 ,NpoaaBa”, KakTo U He
ca npeanpueTu AencTBmA 3a LLeHOBO cTabuansmnpaHe BbB Bpb3Ka C NpesnaraHeTo.

6.5. Crabunusauyms
[py»KecTBOTO, KaKTO M aKLMOHepuTe My He ca Npeasuanau onuma 3a npesuilaBaHe pa3mepa Ha
npeasiaraHeTo Ha akuMn Uam apyrn AencTema 3a LeHOBOTO UM cTabunmsnpaHe.

7. NPUTEXATE/IN HA LEHHU KHUXXA — NPOAABAYU NPU NYB/IUMHOTO NPEANNTATAHE

EmMUCKHATA, NpeaMeT Ha HacTOALWOTO MbPBUYHO MNYBAMYHO NpeanaraHe e 3a yBenuyeHue Ha
Kanutana Ha EmMuTeHTa M cnefoBaTenHo HAMAa NPUTENKaTeNM Ha LEHHU KHUXKA, KOUTO Aa ce ABABaT
npoAaasayu Npu nybanyHOTO NpeanaraHe.

KbM pgaTaTa Ha Hactoawmsa [OKymeHT, [pyecTBoTo He pasnonara ¢ uHbopmauva Aannm uma
HaCTOALLM aKLUMOHEPU, KOUTO LLie NpeanoKat onpeaeneH 6poii LeHHN KHUXKa (npaBa) B cpoKa, npeasnaeH
3a TbproBuA Ha NpaBa, CbOTBETHO HAMA Aa YNPaXKHAT NpasaTa CM A4a 3anuLuaT akuuu.

KbM gaTata Ha HacToAwmsa JoKymeHT, [pysKecTBoTo HAMA MHOOPMALMA OTHOCHO HaNMYMeTo Ha
cnopasymeHus 3a 3ampasABaHe Ha Kanutana.

8. PA3XOAM NO NYsNUYHOTO NPEANATAHE

B Tabnuuarta no-gosy ca nNpeacTtaBeHW OCHOBHWUTE pPasxoau, MPAKO CBbP3aHW C MbPBUMYHOTO
ny6MYHO NpeasiaraHe Ha akKuMUTE OT YBE/IMYEHUETO Ha KanuTana Ha ,,IHABCTPU AMBENBNMbBHT XONANHT"
A[l. BCMYKM NOCOYEHN NO-A0Y Pa3xoam ca 3a CMeTKa Ha [Jpy»KecTBOTO M ca C MPOrHO3eH XapaKTep.

Mpo2Ho3HU pazxodu no nybauYyHomo npeodsnazaHe

UHcTUTYuMA OcHoBaHue Ha pasxoaa Cyma (nB.)
e s pmancon agop | 1 o e ey | 0000
EAVH LeHTpaneH exxeHEBHUK U Pasxoau 3a nybaunkyBaHe n 06HapogBaHe Ha CbobLLEHNETO 3a 775.00
AreHumMsA No BNMCBAHUATA yBE/IMYEHNETO Ha KanuTana
,LleHTpaneH genosutap” Al Takca 3a nsgasaHe Ha ISIN kop, 72.00
,LleHTpaneH genosutap” Al Takca 3a genosnpaHe Ha emncKA npasa 1035.00
,LleHTpaneH genosutap” AL, TaKca 3a geno3npaHe Ha HOBUTE aKLuMn 1035.00
,LleHTpaneH genosutap” AL, Takca 3a nsgasaHe Ha YaoctoBepeHune KbM Db 24.00
,LleHTpaneH aenosutap” AL CnpaBKa 3a ynpa*kHeHW 1 HeynpaxKHeHn npasa 20.00
,LleHTpaneH aenosutap” AL YpocToBepeHue 3a NOCTbANAM CyMM OT Npoaarkba Ha npasa 24.00
AreHuma no BNMCBaHUATA TakKca 3a BNMCBaHe Ha yBEIMYEHNETO Ha Kanutana B TbProBCKMA PErncTbp 15.00
»bbarapcka ¢oHposa 6opca — Takca 3a gonyckaHe oo Tbprosma Ha ,CermeHT 3a ApYy*KecTBa CbC 600.00
Coouma“ ALl cneuyanHa UHBECTULMOHHA Len”
,ABB UHuBecTnymn” EOOL Bb3HarpaxkaeHune Ha ynbaHomoweHna UM 15 000.00
O6wwo nNporHo3Hu pasxogu: | 23 600.00
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Ob6wuTe pasxoam Ha aKUUSA, U3YUCEHN KAaTo OOLLMAT pasmep Ha NMPOrHO3HMTE Pasxoam, NpPAKo
CBbP3aHM C HAacTOALOTO NyH6ANYHO NpeanaraHe Ha LeHHU KHuKa (23 600.00 n1B.) ce pasaenu Ha 6posa LeHHM
KHU}Ka, KOMTO Lile 6baaT npeanoxeHu nybamyHo (9 000 000 6p.), ca 0.0026 nB. Ha akumsa. B cayyald Ha
yBe/IMYEeHME Ha KanuTana ¢ MUHUMaNHUA Bpoi NpeasioXKeHn akuuMu, NpuM KOWTO npoueaypa ce cyMTa 3a
ycnewHa NporHo3HUTe pasxoam 3a akuma Bb3nmsat Ha 0.0118 ne. Ha akuuA.

Mpu yBennMyeHMe Ha Kanutana Ha EMUTEHTa ¢ MakcumanHma 6poin NpeanoXKeHU akunmu, HeTHUTe
npuxoan ot nyb6anyHoTo npegnaraHe we 6baat 16 176 400.00 ns.

Mpu yBesnYeHne Ha Kanutana Ha EMUTEHTa ¢ MUMHMMaNHUA 6poi NPeasoXKeHn akLUK, NPU KOUTO
npoueaypa ce cyMTa 3a ycrnelwHa, HeTHUTE npuxogm oT nybanyHoTo npegnaraHe we 6vaat 3 576 400.00
nB.

9. PA3BOAHABAHE HA CTOMHOCTTA HA AKUUUTE

HAma mM3gaBaHe Ha akuuM Ha yYneHoseTe Ha C[ mau cBbp3aHU C TAX AMuLa npes nociaegHute 5
roAvHU AW ONUMK, C KOUTO Te MMaT NPaBOTO Aa NpMAobuaT akuum B 6baeLle.

YneHoseTe Ha C[] HAMAT npaBo Aa NpuaobMBaT LEHHW KHUMKa OT Npeacrosuiata emucusa npwm
pPa3NIMYHKU OT 06ABEHATa EMMUCMOHHA CTOMHOCT Ha aKLMA YyC10BMA Ha Nyb6ANMYHOTO NpeasaraHe.

CobrnacHo Yctasa Ha [py)KecTBOTO He ca NpeasuaeHu OrpaHuyYeHMa OTHOCHO MaKCMMaNHWUA
pasmep Ha b6baeLm eMmUcum OT akLMK. PasamepbT Ha y4acTUETO Ha aKUMOHEPUTE MOXKe Aa 6bae HaManeH B
pes3ynTaT Ha 6baeLLo yBeNnYeHne Ha KanuTana Ha [pyKecTBoTo.

B cnyyal, ye BcieacTBMeE Ha 6baello yBeNMYeHUe Ha KanuTana, 6posT Ha M3dageHuUTe akumu Ha
L pyKecTBoTo ce yBen4yasa c No-6bp3m TEMNOBE OT pa3Mepa Ha aKTUBUTE Ha CbLLLOTO, Bb3MOXKHO € Aa ce
CTUTHE 40 HamaNABaHe Ha CTOMHOCTTA Ha aKTUBMUTE Ha akumMA Ha [pyrKecTBOTO.

PazeodHasaHe Ha cmoliHocmma Ha akyuume Ha ,,MHObcmpu oueeasnMvHmM xonouHz“ AL npu 3anucaHu
BCUYKU QKYUU Om yseau4eHuemo Ha Kanumasna

MNpepn Cnep ysennueHue | Cnep ysenmyeHue
emucuaTta (KbmMm | € MMHMMaNHUA C NbAHUA 6poii
30.09.2017r.) 6poit akuumn aKuumn

O6wwa cyma Ha akTuBuTe (Xun. nB.) 28 761 32337 44 937
060 3aabXKeHUs (xmn. n..) 27 834 27 834 27 834
HeTHa 6anaHcoBa CTOMHOCT Ha akTUBUTE (XUA. NB.) 927 4503 17 103
Bpoii akumu B 06pbLieHue (6p.) 980 925 2980925 9980925
HeTHa 6anaHcoBa CTOMHOCT Ha egHa akumsa™® (ns..) 0.95 1.51 1.71
MpomsHa B CTOMHOCTTa Ha eAHa aKLuMA 3a cTapuTe
AKUMOHEepU y4acTBaLLM B yBE/IMUEHUNETO Ha +58.95 % +80.00%
Kanutana (8 %)

* HeTHaTa CTOMHOCT Ha aKTMBMTE Ha efHa aKuMA ce onpeaensa KaTo pas/iMKata mexay obuiata cyma Ha aKTMBWUTE M CymaTa Ha
06LWnTe 3aabKEHUNS, pasaesieHa Ha obwma 6pot eMUTUpPAHU aKkLUK

M3TOYHMK: MeXaANHEH HeoanTUPaH HAMBMAYaneH puHaHcoB oTyeT Ha [pyxecTBoTo KbM 30.09.2017 r.

Kbm 30.09.2017 r. 6anaHcoBaTa CTOMHOCT Ha HETHUTE aKTMBM Ha ,MHABCTPU ANBEABNMBHT
Xonauur’ Al Ha uHAMBMAYaNHA OCHOBA e 927 XWA. NB., CbOTBETHO HeTHaTa 6anaHcoBa CTOMHOCT Ha eAHa
akuma e 0.95 ns.

Mpu 3anMcBaHe Ha MMHUMaHMA BPOI aKLMK, MPU KOUTO 3aNMCBaHETO e Obae yCnewHo HeTHaTa
6anaHcoBa CTOMHOCT Ha [py»KecTBoTo e ce yBenmun ¢ 3 576 xun. ne. (2 000 000 HOBM aKuUMMK MO
eMUCMOoHHa UeHa 1.80 neB Ha akums, OT KOMTO ca NpucnagHaTh pasxoamTe Mo eMncuaTa B TBbpaa Cyma) 4o
4 503 xun. nB. 060 eMmUTUpPaHUTE aKkLMK LWe 6baaTt 2 980 925 6pos, a TAXxHATa HeTHa 6banaHcoBa CTOMHOCT
e 6bae 1.51 nB. 3a akyma. B cnyyaa HAMa pa3BogHABaHE Ha KanuTana Ha [lpy»KecTBoTo.

Mpu 3anucBaHe Ha BCUYKM aKLUUU OT yBENIMYEHUETO, HeTHATa 6anaHcoBa CTOMHOCT Ha [lpyKecTBOTO
e ce ysenmum ¢ 16 176 xun. ns. (9 000 000 HOBM aKUUKM NO eMUCUOHHA LeHa 1.80 nB. Ha akuusa) oo 17 103
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Xun. nB. 06O eMmUTUPaHUTE aKuuKM We gocturHat 9 980 925 6pos, a TAxHaTa HeTHa H6anaHcoBa CTOMHOCT
we pgocturHe 1.71 nB. 3a akymaA. B cnyyan cblo HAMa pa3BoAHABAHE HA KanuTana Ha [py*KecTBoTo.

He ce HakbpHABAT MHTEPECUTE Ha CeralHUTe MHBECTUTOPWU, TbiA KaTO eMUCUATa Ce OCbLLEeCTBABA
nocpeacTBOM M34aBaHETO Ha Mpasa. 1o TO3M HauMH BCEKM Kenaell HacTosAl, COBCTBEHMK Ha aKUMWU Ha
LMHOBCTPU AMBENBNMBHT XonauHr” ALl moxe fAa 3anasu fgocerawHua cu gan B [py»KecTBoTo Npu
PaBHOCTOMHO TPETUPAHE Ha BCUYKMU aKuMOHepu. B cnydyai, ye He ynpakHAT nonarawmute UM ce npasa,
HacToAWMTE aKuMoHepu Wwe 6bAAT KOMMNEHCMPAHW 32 Pa3BOAHSBAHETO HA TEXHMA AAN C NOCTbMNAEHUATA OT
npojaakbarta Ha TEXHUTE NpaBa Ha ABHUA ayYKLMWOH.

Bb3MOXKHO € HamanAsaHe Ha MPOLEHTHMA AAN OT KanuTana Ha [py*KecTBOTO, NpuUTEXKaBaH OT
AKUMOHEepUTe, aKO Te He 3anuwaTt nonarawmTte MM ce OT YBe/MYEeHMEeTO akuuu. M3ameHeHMeTo Ha
OTHOCUTENHWUA AAN B KanuTana Ha efHa aKuMA Ha Hey4vacTBall, B YBE/IMYEHMETO aKLMOHep e OnucaH B
Tabaunuyata no-gony:

OTHOocuTeneH Aan Ha | OTHocuTeneH Asn Ha 1 akuua OTHOcUTeneH Asn Ha 1
1 aKuma npegu cnep npoueaypara no N3meHeHue Ha aKumsA cneg npoueaypara N3meHeHue Ha
npoueayparta no yBennueHue Kanurana npu aenaB % no yBesuyeHue Kanutana Aenas %
yBennuyeHue 3anucBaHe Ha MMHUMANHUA (2-1) /1 npu 3anucBaHe Ha (4-1)/1
KanuTana 6poit aKuumn MaKcMmanHusa 6pon akuum
1 2 3 4 5
0.000102 % 0.000034 % -66.67 % 0.000010 % -90.20 %

10. AONB/THUTE/IHA UHOOPMALUA

10.1. AKo B 06aBaTa 3a LLeHHUTE KHUXKA Ca CNOMEHATM KOHCYNITaHTU BbB BPb3Ka C AaAeHa eMuUcus,
3anuc, NOCO4BaLY, Ka4ecTBOTO, B KOETO Ca AeiCTBaNIM KOHCY/ITAHTUTE
EMWUTEHTBT He e Non3Ban ycnyrute Ha KOHCY/ATAHTW MO HacToAWaTa eMUCUMA, HUTO TaKuBa ca
crnomeHaTu B 06ABaTa 3a LLEHHUTE KHUMKA. B HacToAwmA MpocneKT He ca U3N0A3BaHU U3ABAEHUA U SOKNAAN
Ha eKCnepTu UK TPeTu Anua (BMXK T. 23. OT PerncTpaunoHHns 4oKymeHT: ,MHpopmauma 3a TpetTu anua u
U3SB/IEHUA Ha ekcnepTn®).

10.2. UHguKauma 3a apyra uHoopmauua B JlOKymeHTa 3a NpegsiaraHUTe LLeHHU KHUXKa, KOATO e
OAMUTMPAHA WKW NperneiaHa oT onpegeneHyU No 3aKOH OAUTOPU U KOraTo OAUTOPUTE Ca U3roTBUAU
AOKnag

[py»ecTBOTO He e Nnonseano Apyra nHdopmauma B [LoKkyMeHTa 3a npeanaraHuTe LLEHHN KHUXKa,
KOATO € 0AUTMPaHa, U3BbH Tasn NocoYeHa B rOAMILHUA AOKNAL Ha PErMcTpUpaHna ogutop (B T. 24 oT
PerncrpaumMoHHUA AOKYMEHT: ,,[TOKa3BaHN LOKYMEHTMH ).

10.3. UHpopmauma OT TPETU INLA U U3ABNIEHUA HA eKCnepTn
He ca v3nons3BaHM U3ABAEHMA M OOKNAAM OT eKCnepTu M3BbH aAuuata no T. 1 oT HacToAwwmA
JOKYMEHT, KakTo 1 MHGOPMaLMA NOAyYeHa OT U3TOUYHUK, KOMTO e TpeTa CTpaHa.
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Fwye, QTTOBOPHA ¥ BHOODMALWATE (PY HITOTBARE HI [oRymania 38 NPEARR aRATE YEHHN

HHARAL

Do mynosnucannat, & KABELTHO &1 HR COCTABATER WA HACTOMUMAR ACRYMEHT AQRAADUDEN, Y8
AOKOAKOTD M © NIBECTHO ¥ TNBA KO Com noANRMA HeOlROEHNETE TRRKE ¥ BHUKU RATYISHI YTRIMR 28
ca yseps & TOBE, [oALEMANATA (€ 8 HECTORLIMA AOKYMEHT WHOODMALRR & BREHE 1 LN, KaTO DTTOBSPH
i BEKTATE W HE CoRLPNE APORYLR, «OTO @ BEROATHY 43 Falerag fefiunn cancen.

—
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AoAyIoATIACAR0Te Auug, B HAMECTROTO Cr HE NDRALTREAREANE JARABITRY  AHBRARMEHT
¢ AGANWCE ©B ASKABDMDA GECTORTEACTAATA, NOCOUEHH IOTDRE B PaBish LSOTrodophr

woagmue” AL ©
falg’, BRAICNHTENHD PRUABDWDE, M8 HouymenTa 38 NpEAETENMTE LeHRM KHEHE CROTRETCTER HE
o .

BIMCKSAMMATE HA JAR0OHA. / e

/ phetaa Mandens
; Hgrinnpmrench JaRaTop
SARFBCTRY JABRABIMORNT soapsnr’
i #

r
i <

e

foaynopnucanste Anug, B KENECTROTD 0W HE NPRACTAEANSSM JABE usectauen” EOGH, ©
HAPECTREOTO MY HE YITRARGMOWEH AHBQCTREMOHEN NDCREHNE Ha AULBITOR AUBRIHNMEHT roagimur A8,
¢ nopfMcs o6 AsKnapupst abert > qaanes LLITIORONRA FEE
SHANMRTEARD QUKABRURRT, AR ;xfmyme, D EHYTBOTOTEE M HHALRBRANBAYS

Ha BERDMA.

AOTEITA, NDTOMEHW no-p
g BB NPEANBIBEMTE il

e flamds
Yripasyren
LABE Vpecrauun” EOOS
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