LEKUMN - 98 XONAUHI“ A4,

DOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

YHacrt lll ot MpocnekTa 3a AonycKaHe A0 TbproB1a Ha peryanpaH nasap

ISIN Kog,

Pasmep Ha 06MrauMoHHNA 3aem

Banyta Ha 061MrauMOHHMA 3aem

Bpoli KopnopaTUBHM 061MraLMm
HomMHanHa CTOMHOCT Ha egHa obauraumn
[aTta Ha nsgasaHe

Bupa, Ha KopnopaTuBHUTE 06Mraunm

CpoyHocTt

M3nnawaHe Ha rnasHuLaTa
Jlnxea

Mepuon Ha AMXBEHO NaalLaHe

Ha UeHHW KHUXKa

BG2100002174

10 000 000 (aeceT munmoHa) nesa

neBa

10 000 (pecet xunsaau) 6pos

1 000 (xunapga) eBpo

10.02.2017r.

OBMKHOBEHW, TMXBOHOCHU, HE3HANNYHU, MOUMEHHM,
cBoboagHO npexBbpasemun, obesneveHn

7 (ceaem) rognHu

10.02.2021r.; 10.02.2022r.; 10.02.2023 r.; 10.02.2024 r.
6.00 % Ha roauwHa 6asa

6 (wecT) meceua

3a 1 obaurauus o6wo
EMWCMOHHA M HOMWUHANHa CTOMHOCT 1 000 ns.. 10 000 000 ns..
MpoparkHa LeHn Npu AoNyCcKaHe A0 TbProBMA Ha peryanMpaH nasap onpegena ce Ha bopcara -
060 pa3xoam No AONYCKaHETO A0 TbProBUs Ha perynvpaH nasap * 2.52 nB. 25 184 ns..
HeTHW npuxoam ot emucusaTa obanraymm ** 997.48 ne. 9974 816 ns..

* 3a cmemeka Ha , Ekun - 98 XonouHe” AL;
** Exkun - 98 XonduHe” ALl HAMa 0a noay4u rnpuxodu om AonyckaHemo 00 Mbp208us HA pe2yaupaH nasap Ha obaueayuume.

UHeecmuyuoHeH nocpedHUK no emucuamad
,»ABB UHBectuuun” EOOA, rp. BapHa, ya. , Llap AceH” N2 5

JOKYMEHTBT 33 LEeHHUTE KHUXKA CbAbpKa MHPOPMALMA 33 LEHHUTE KHUXKA, KOUTO Le ce AoNnycKaT
00 TbproBuA Ha peryampaH nasap. B nHTepec Ha uMHBecTUTOpUTE e Aa ce 3ano3HaAT ¢ [lokymeHTa 3a
npeaniaraHUTe LEeHHW KHWUMKA, KaKTo M ¢ PernctpaumoHHma goKymeHT Ha ,Ekun - 98 Xonamur” AL (YacT Il ot
MpocnekTa), Nnpeau Aa B3emaT MHBECTULMOHHO pelleHme.

YneHoseTe Ha CbBeTa Ha aupektopute Ha ,Ekun - 98 Xonguur” A[l, oTroBapsT CO/MMAAPHO 3a
BpeauTe, NPUUYMHEHN OT HeBepHMW, 3abnyxaaBalluM UAN HenmbAHWM AaHHW B JlOKymMeHTa 3a npegnaraHute
LeHHM KHWXa. MHBECTULUMOHHUAT NOCpeaHMK N0 eMncuaATa OTroBapAa CONMAAPHO 3a BpeauTe, NPUYNHEHHU
OT HeBepHMU, 3abayKaaBalLM UAN HEMBAHW JAaHHU B [lOKYMeHTa 3a npegnaraHuTe LLeHHU KHUXKA. Jlnueto
rapaHTUPAaLLO LLEHHUTE KHUXKA OTroBapA COMMAAPHO 33 BpeauTe, NPUYMHEHM OT HEeBEpPHU, 3abyKaaBalum
WAW HENbAHM AaHHKU B [JOKyMeHTa 3a npeanaraHuTe LeHHW KHUXKA, Kacaellm 3acTpaxoBaTesiHaTa noamua.
CbcTaBUTENUTE HA FrOAMWHUTE GUMHAHCOBM OTYETU Ha [py)KeCcTBOTO OTroBapAT CONMAAPHO C /vuaTa no
NnpeaxoAHOTO M3peyeHune 3a Bpeau, NPUUYMHEHU OT HeBepHW, 3abnyXKaaBaWwyM UAW HEMbAHW AAHHU BbB
¢drHaHCcoBUTE OTYEeTM Ha [pyKecTBOTO, a OAUTOPUTE — 3a BpeauTe, NPUUYUHEHN OT OaUTUPaAHUTE OT TAX
drHaHCcOoBK OTHETH.

Komucuara 3a ¢puHaHcoB Hag3op e notebpauna Mpocnekra ¢ peweHue Ne 1222-E/18.09.2017 r.,
KOEeTo He e NpenopbKa 3a MHBeCTUpaHe B obaurayuute.

Komucuara 3a ¢uHaAHCOB HAA30p HE HOCU OTFOBOPHOCT 33 BEPHOCTTAa M Mb/HOTATa Ha
cbAabpXawmTe ce B [pocnekTa AaHHMU.

31.08.2017 .



»EKun - 98 Xonoune” Al

MpoCneKTbT 3a AoNyCKaHe 40 TbProBMA Ha peryanpaH nasap Ha emucusa obanraumm Ha ,, Ekun - 98
Xonaunur” Al ce cbectoun oT 3 aokymeHTa: (I) Pestome Ha npocnekTa; (II) PeructpaunoHeH aokymeHT; u (l11)
[JOKYMEHT 3a nNpeasiaraHnTe LLeHHU KHUXKa.

PerncTpaumMoHHMAT LOKYMEHT CbAbpyKa CblLECTBEHATa 33 B3MMAHETO Ha MHBECTULMOHHO pelleHue
nHpopmauma 3a [pyKectBoTo, a [lOKymeHTa 3a npeasiaraHUTe UEHHW KHWKA — WHpopmauma 3a
obnurauuure.

MHBECTUTOPUTE MOTAT OA NONYYAT U OA CE 3ANO3HAAT C NPOCNEKTA, KAKTO U OA NONYYAT
[DONBAHUTENHA MHOOPMALUA NO HEFTO B O®UCUTE HA:

»Ekun - 98 Xonguur” AQ

rp. Codusn

yn. ,,6-Tn centempun” Ne 55

Ten. + 359 888 620 980, o1 9.00 - 17.00 u.
e-mail: vkradjian@yahoo.com

»ABB NHBecTuun” EOO[,

rp. BapHa, yn. ,Llap AceH” Ne 5

Ten. 4359 52 601 594, o1 9.00 - 17.00 u.
e-mail: office@abvinvest.eu

EMWUTEHTA:
,ERnN - 98 Xongmur” A

YNb/IHOMOLLEH UHBECTULLMOHEH
NOCPEAHMUK:
,,ABB NHBectnuun” EOO/

B cboTBETCTBME C HOPMATUBHUTE M3UCKBaAHWA, MpocnekTbT wWwe 6bae NybAMKyBaH M AOCTbMNEH Ha
€/1eKTPOHHUTE CTPaHMLM Ha KomucuaTa 3a puHaHCOB Haa30p M Ha ,,bbarapcka poHaoBa 6opca - Copus” AL,

Bue TpsibBa ga pasumTtate camo Ha MHPOpMaLMATa, KOSTO ce CbabpKa B To3u MpocnekKT. , Ekun - 98
Xonauur” ALl He e oTopusupan HUKoe nuue Aa Bu npegocrass pasanyHa nHpopmauma. B gonbaHeHue, Bue
cnepBa ga vmate npeasua, vye nHoopmaumaTa B lNpocnekTa e akTyasHa KbM AaTaTa Ha 3arnaBHata My
CTpaHuua.

MHBecTUpaHeTO B LIeHHU KHU}KA € CBbpP3aHO C onpeaeneHu puUcKkose - BMXK T. 2 ,,PUcCKoBu
dakropu” ot [oKymeHTa 3a npepgniaraHUTE LUEHHM KHUXKA, KakTo U T. 4 ,Puckosu d¢akrtopu” ot
PerncrpauMoHHUA AOKYMEHT, CbAbpXKalyu OCHOBHUTe cneunduuHu 3a geiHocTTa Ha [ pyrKecTBoTo U
npegnaraHute obaurayum puckose. Bcuukn puckose ca onmMcaHm nogpobHo B HactoAawmA MpocnekT 3a
OOMNYyCKaHe A0 TbProsBus Ha peryinpaH nasap Ha LeHHU KHUXKa.

Yacm Il - [JokymeHm 3a npednazaHume YeHHU KHUXd
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HsaKoun oT noHATUATa, n3nonssaHu B MpocneKkTa, ca gePpuHMpPaHM Npu NbpeaTta um ynotpeba. Apyrm

TEPMMHM, W3MOA3BaHM MO-4ecto B [lpocnekTa, BKAUUTENIHO HAKOM TEPMMHM C rnaBHU ByKsM, ca
onpeaeneHu No-gony:

»ABB UHBecTuumn” EOOL - YnbAHOMOLLEH UHBECTULMOHEH NOCPEAHUK U AFeHT MO IMCTBAHETO
BBI - BpyTeH BbTpeLlleH NPoayKT

BHB - bbarapckata HapogHa 6aHKa

B®b unu bopcara - ,,bbarapcka poHaosa 6opca - Codua” ALl
DOpyxKectBoTo unm EmureHTa - ,,Ekun - 98 Xongmur” AL

EC - EBpOneiicKku Cblto3

300N - 3akoHa 33 AaHbLMTE BbpXy JOX0OANUTE Ha PU3NYecKUTe Anua
3KNO - 3akoHa 3a KopNopaTUBHOTO NOAOX0AHO obnaraHe

3K®H - 3akoH 3a KomucuaATta 3a pMHaHCOB Hag30p

3NMN3®U - 3aKoH 3a NpuaaraHe Ha MEPKUTE CpeLLy NasapHUTE 310ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTH
3NMNUK - 3akoH 3a ny6/IMYHOTO NpeanaraHe Ha LLEHHW KHUXKa

3MN®U - 3aKkoH 3a NasapuTe Ha PUHAHCOBM UHCTPYMEHTH

T3 - TbproBCKM 3aKOH

K®H nnu Komucusara - Komucus 3a dprMHaHCoB Hag3op

MB® - MexayHapoaeH BanyTeH poHA,

MCC - MeXayHapoaHW CHeTOBOAHM CTaHOAPTH

MC®O - MekayHapoaHW CTaHAAPTM 33 PUHAHCOBA OTYETHOCT

HCC - HauMoHanHM c4eTOBOAHM CTAHAAPTH

CA - CbeeT Ha gupeKTopuTe

HCU - HaumoHaneH cTatMcTm4yeckn MHCTUTYT

OCA - ObwoT0 cbbpaHMe Ha aKLMOHepuUTe

un - ,UentpaneH genosutap” A

O6e3neuaBawa ctpaHa uam Mapaxr - ,3A Apmeer” ALl
baHKa-[o0BepeHuK - , Tekcum baHK” ALl — 4oBEPEHMK Ha 06MraLMoHepuTe

Yacm Il - [JokymeHm 3a npednazaHume YeHHU KHUXd
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1. OTTOBOPHU NNLA

EMUTEHTBT U YNbJAHOMOLWEHUAT WHBECTULUMOHEH MOCPeSHUMK MOoemaT OTrOBOPHOCT 33
CbAbPKAHMETO HA AOKYMEHTA 33 NpeasaraHuTe LEeHHM KHUXKA Ha lNpocneKkTta, KaTo nocieaHuAT e npueT C
pelwleHne Ha CbBeTa Ha gupeKkTopute Ha ,Ekun - 98 Xonamur” ALl. C nognuca cv Ha nocaeaHaTa cTpaHMua
OT JOKYMeHTa, M3NbAHUTENHUAT AnpeKTop Ha ,Exun - 98 Xonamur” AL, — Tepesa MopaaHosa Anekcuesa-
leopruesa, CbOTBETHO YnpasuTtenute Ha ,,ABB UHBectuumn” EOO/ — AparaH AparaHoB u KameH Jumos, B
KayeCcTBOTO U Ha YyNbJAHOMOLLEH UWHBECTULMOHEH NOCPeaHUK U AreHT No INCTBAHETO, AeKNapumpar, 4ye npum
N3roTBAHETO Ha AOKYMEHTa e NonoXKeHa HeobxoanmaTa rpurKa 3a HEroBOTO CbOTBETCTBME C U3UCKBAHMATA
Ha 3aKOHa M Ye OO0KO/KOTO MM e M3BEeCTHO, MHGOoOpMaLmaTa B JJOKYMeHTa 3a NpeanaraHuUTe LUEeHHU KHUXKaA
CbOTBETCTBA Ha AeNCTBUTENHUTE aKTU U 0BCTOATENICTBA, HE € NOABENKAALA UM CbAbPMKALLA HEMbAHOTH,
KOMTO € BEepOATHO Ja 3acerHaT Ba’*KHOCTTA W, M KOPEKTHO NpeacTaBA CbLLECTBEHUTE acrnekTtu oT
MKOHOMMYECKOTO, PUHAHCOBOTO M NPABHO CbCTOSTHUE Ha [Jpy*KeCTBOTO, KAaKTO M nNpaBaTa no O6auraunuTe.

C noanucute cn Bbpxy Leknapaumara no yn. 81, an. 5, BbB Bpb3Ka € 4n. 81, an. 3 ot 3MMUK,
yneHoBeTe Ha CbBeTa Ha gupeKTopuTte Ha ,Ekun - 98 Xonguur” AL:

e Tepesa MoppaHoBa AnekcueBa-FeoprueBa - U3nbaHUTENEH AMPEKTOP M YneH Ha CbBeTa Ha

AvpeKTopure;

e Jlecucnasa [lparomuposa AiHKoBa - [peacenaren Ha CbBeTa Ha AUPEKTOPUTE;

e Tleoprn Togopos Toaopos - 3amecTHUK-Npeaceaaren Ha CbBeTa Ha AUpPeEKTopuUTe,

OTroBapAT CONMAAPHO 3a BpeauTe, NPUUMHEHU OT HEBEPHU, 3ab1yKAaBaALLM UM HEMBHU AAHHW B
MpocnekTa.

CbCTaBUTENAT HA roguwHuTe GUHAHCOBKM OTYeTM Ha ,Ekun - 98 XonamHr” AL 3a 2015 wn 2016 r.,
KaKTO U MeXANHHUTE GUMHAHCOBM OTYETM Ha ApyrKecTBOTO KbM 31.03.2016 r. n 31.03.2017 r. BaneHTuHa
Jliobomuposa ¥ucosa, B KaUeCTBOTO CU Ha MN1aBeH cyeToBoguTen Ha EMurteHTa 1 Ha nue no un. 17, an. 1
OT 3aKOHa 3a CYeTOBOACTBOTO, OTrOBapA COIMAAPHO C NPeaxoAHO NMOCOYEHUTE OTFOBOPHU INLA 33 Bpeaw,
NPUYMHEHN OT HEBEPHW, 3abNyKAaBalUM WUAM HENBAHM AAaHHW BbB GUHAHCOBUTE OTYETM Ha EMUTEHTa,
MHbOpPMaLMA OT KOUTO e BKAOYEeHa B [pocnekTa.

OguTOp®T, NPOBEPUA U 3aBEPUN FOAULWHUTE PUHAHCOBM OTYeTM Ha ,Ekmn - 98 XonguHr ” A/l 3a
nepuoga 23.06.2015r.—31.12.2015 r. u 2016 r. — peructpmpan oautop 3natka Togoposa KanuHkosa, per.
Ne 0756 B peructbpa Ha MHCTUTYTa Ha AMNNOMUPAHUTE eKcnepT-cyeToBoguTeNun, € agpec rp. Codus, yn.
,VMBaH BarpsaHos” Ne 19, Bx. A, an. 1, oTroBaps COANAapPHO 3a BpeguTe, NPUYNHEHN OT O4UTUPAHUTE OT HEro
¢b1HaHCOBM OTYeTW.

YNbJAHOMOLLEH MHBECTULMNOHEH NocpeaHuk e ,,ABB UuBectnuun” EOO/, cbe ceganuiie 1 agpec Ha
ynpasneHue: rp. BapHa, yn. ,Llap AceH” Ne 5, npeacraBnssaH oT ynpasutenute [paraH [paraHoB U KameH
Aumos. MpeacrasnsasawmTe ,ABB UHBecTuumm” EOO/ KaTo nnua U3rotBuan PernctpaumoHHMA JOKYMEHT,
KaKTO M HA OCTaHanuMTe 4actm Ha [pocneKkra 3a AOnNycKaHe A0 TbproBMA Ha eMUCUA KOPMNOPATMBHM
obnvraymm, oTroBapAaT CONMAAPHO 3a BPeauTe, NPUYUHEHU OT HEBEPHMW, 3abnyKAaBaluy UAU HEMbAHU
OaHHK B [pocnekTa.

BcnykM nocoyvyeHn no-rope, OTrOBOPHM 3a CbAbprKaHMETO Ha [lpocneKkra nuua, AeKnapupart, ye
OOKOJIKOTO MM € M3BECTHO M Cnef KaTo Ca NOJMIOXKMAN BCUYKM PA3yMHM yCMAMA Oa Ce yBepAT B TOBa,
nHpopmaumaTa B lNpocneKkTa, CbOTBETHO B OnNpeaeneHnTe YacTu OT Hero, 3a KOMTO Te OTFOBapPAT € BAPHA U
Mb/AHA KaTO CbOTBETCTBA Ha (PaKTUTE U He CbAbPrKa MPOMYCK, KOMTO € BEepPOATHO Aa 3acerHe HenHua
CMUCDHA.

2. PUCKOBU PAKTOPU (XAPAKTEPHM 3A NPEANATAHUTE LLEHHU KHUXKA)

Bcekn 6bpely mHBectutop B Obauraummte Tpsabsa ga ycTaHOBM, Ha 6asata Ha cBOW cobCTBeH
npernes M Ha TakbB NpodecuMoHaneH CbBET, KaKbBTO e noaxoAsdl, crnopes obcTosATencrsata, 4de
npuaobmuBaHeTo Ha ob6AMrauMm e CbBMECTMMO C HeroBuTe (UHAHCOBU HYKAW, LEAUM U CbCTOAHME,
NpUAabPKa ce U e U3LANO0 CbBMECTUMO C BCUYKU UHBECTULMOHHUN NOJIUTUKKN, HACOKU U OTPaHUYEHUs, KOUTO
ca NPUNOXKMMMU, KaKTO M Ye ce npuaobusaHeTo Ha obanrauum 6u 6UNo0 Noaxoaslla UHBECTULMA 3a Hero,
BbNPEKN ACHUTE U CbLLECTBEHM PUCKOBE, CBbP3aHM C MHBECTMpaHe B obauraumu.

Bcekn 6bael, UHBECTUTOP CNefiBa Aa Ce KOHCYATUPa CbC COBCTBEHUTE CU CbBETHULM, BbB BPb3Ka C
npasHM, GUHAHCOBM, AaHBYHM WU APYrM acrnekTn, CBbP3aHM C WHBEcCTMpaHeTo B obauraumn. EamH
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noTeHuManeH UHBECTUTOP He b1 cieaBano Aa pa3ynTa eguMHCTBEHO Ha EMUTeHTa, Ha AreHTa no INCTBAHETO
WAN Ha CbOTBETHWM CBbP3aHW C TAX /ML, MO OTHOLWEHWE Ha KOMEHTUPAHUTE B HACTOALMA pasgesn Ha
MpocneKTa acnekTu Ha MHBeCcTUpaHeTo B O6Auraumuu.

PucKose, cebp3aHu ¢ 6ba2apcKuUs Nasap Ha YeHHU KHUXa

Bb3MOXXHO e MHBEeCTUTOpUTE Aa pas3nonaraT ¢ No-manko MHbopmauma 3a 6GBArAPCKUA nasap Ha
LEHHM KHWXKA, OTKO/MIKOTO € HaJIMYHa 33 APY)KeCTBa Ha APYrvM Nasapy Ha LEeHHM KHUXKA. Bce owe mma
M3BECTHA pPa3/IMKa B pPEryMpaHeTo M Hag3opa Ha ObArapckMa nasap Ha UEHHM KHUXKa (Bbnpeku
npuaaraHeTo Ha eBPONeNCKUTE AMPEKTMBU B Ta3n 061acT), U B AENCTBUATA Ha MHBECTUTOPUTE, BpoKepUuTe U
OpPYrnTe nasapHU y4acTHMUUM, B CpaBHEHUe ¢ nasapuTe B 3anagHa Espona n CALL,. KomucuaTta 3a puHaHcos
HaA30p cneam 3a paskpPUBAHETO HA MHPOPMAUMA U CNa3BaHETO HAa APYrUTe perynaTMBHW CTAaHOAPTU HA
O6bArapckus Mnasap Ha LEHHM KHUXKA, 33 CNa3BaHETO Ha 3aKOHMUTe W M3aaBa Hapeabu M yKasaHuA 33
3a4b/IXKEHNATA OTHOCHO PasKpUBaHe Ha MHOOPMaUMs, TbProBUATA C LEHHM KHWMXKA NPW HAaAUMYMETO Ha
BbTPELWHa NHPopMauma M ApyrM BbNpocu. Bce nak e Bb3MOXKHO A3 MMA NO-MasKo Nyb6aMYHO AOCTbMHA
MHPopMaUMA 33 ObArapPCKUTE APYXHKECTBA, OTKOJIKOTO OBOMKHOBEHO Ce MPenocTaBA Ha Pa3no/IoOXKeHWe Ha
WMHBECTUTOPUTE OT NYOANYHUTE APYKECTBA HA APYrUTE MNA3apu Ha LEHHW KHUXKA, KOETO MOXe Aa ce 0Tpasu
Ha ueHaTa Ha obauvrayuute.

Obnuzayuume He ca NodxodaWa UHBECMUYUA 30 HEOMUMHU UH8ecmumopu

Ob6auraummnTe ca CNOXHM PUHAHCOBU MHCTPYMEHTU. ONUTHUTE NPOodecMoHaNHU UHBECTUTOPMU MO
NPUHLMN He 3aKkynysaT NoA0bHU PUHAHCOBU MHCTPYMEHTM, KAaTO €AMHCTBEHA MHBECTUUMA, @ CaMO KaTo
Ha4yMH Ja HAMaNAT PUCKA UK A3 yBeanYaT nevyanbaTta c obmmcneHo, NnpeLeHeHo 1 NOAXOAALO NOeMaHe Ha
PUCK B KOHTEKCTA Ha LANIOCTHUTE UM nopTdeinnn.

MoTeHUNANHUAT MHBECTUTOP He cneaga fa MHBECTUpa B obauraunute, OCBEH ako MMa onuta U
3HaHUATA (CAaMOCTOATE/IHO WM C MOMOLLTA Ha (UHAHCOB CLBETHWMK) [a OLEHM ALEKBAaTHO PUCKOBETE,
KOMEHTMPAHU MNO-40/y B TO3M NOApPasZen U BAUAHUETO, KOETO Tasu WMHBECTMUMA 6M Mmana BbPXY
UANOCTHUA NopTdeiin Ha MHBECTUTOPA U PUHAHCOBOTO MYy CbCTOSIHUE.

Bcekn noTeHuManeH MHBECTUTOP B obaurauuuTe cnepBa 43 BHUMATENHO Aa NPELEeHU OOKONKO e
noaxoaslla TasyM MHBECTULMA B CBET/IMHATA Ha HErOBMUA COOCTBEH C/lyyall. B 4acTHOCT, BCEKM NOTEHLUMANEH
nHBectTuTop B O6AMrauuunTe cneaga Aa:

® MMaA [OCTaTb4HO 3HAHWA M ONWT, 33 Aa HanpaBW afeKBaTHA OLEHKa Ha obaurayuute,
npeanMCTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAKTO U MHOPMaLMATa No Tosun MpocnekT;

® IMa Bb3MOHOCTTA Ha Hamnpasu WAM A3 NOJYYM KOHKPETHA aHa/IMTUYHA NpeuUeHKa, B KOHTEKCTA
Ha HeroBaTa cobcTBeHa ¢MHAHCOBA CUTyaLMA, Ha MHBECTUPAHETO B 0bAMrauMuM M BAUSHUETO, KOETO
Obauraummnte 6Mxa UManm BbpXy HErOBMA LIAIOCTEH MHBECTULLMOHEH NOpTdhenn;

® MMa [OCTaTb4HO GUHAHCOBM PecypcuM U JIMKBUMAHOCT, 3@ A3 MOHEece BCUYKUTE PUCKOoBE OT
MHBECTUPaHe B 06anraunuTe;

e pa3bupa B geTannm YcnoBuATa Ha obauraummte M ga e 3ano3HaT € GYHKUMOHMPAHETO Ha
peneBaHTHWUTE GPUHAHCOBM Nasapu; u

e ObAe B CbCTOAHME Aa OUEHM (cam WMAM C MOMOLLTA HA GUHAHCOB CbBETHWUK) Bb3MOMKHUTE
MKOHOMMYECKM, PUHAHCOBM, PErynatMBHU WU opuanydeckn  GakKTopu, KOUTO MOraT Aa MOBAMABAT HA
MHBECTULUMATA My B 06aMraLMmTe U Ha HeroBaTa cNOCOBHOCT a NOHece NoTEHLUMAIHUTE PUCKOBE, aKo Te ce
peanu3unpar.

AKo 6vdewjomo pazeumue Ha deliHocmma Ha EmMumeHma e HebnazonpuamHo, [pyr¥cecmeomo
moxce 0a uma 3ampydHeHUAa 0a u3ebpuwiead naawjaHuama no Obauzayuume u moxce 0a He ycnee 0a
ocuzypu huHaHCO8 pecypc 3a 3anaaujaHe Ha 2AasHUYama u auxeume no Obauzayuume, Koecamo me ca
dvaumu

CnocobHocTta Ha [lpy»KecTBOTO Aa w3nnawa rnaBHUUATa M aumxeute no Ob6avraunnte e B
3aBUCMMOCT OT ObaellmTe pe3ynTaTi oT AeNHOCTTA, KOMTO, OT CBOA CTPAHa, 3aBUCAT OT peamua dakTopu.
Ako [lpy»KecTBOTO He pasnoJiara ¢ Heob6XxoaMMUTE NapUYHU CPeACTBa 33 U3BBPLUBAHE HA AB/IKUMUTE KbM
obaurauMoHepuTe NaawaHMa, TO LWe Cneasa Aa OCUMIypu 3a LenTa BbHWHO dUHaAHCUpaHe. [py»KecTBOTO
MOKe Aa He ycrnee Ja ocurypu Takoea GuMHaHCUpPaHe MM Aopuy Aa ycnee, To A3 6bae NpenocTaBeHo npu
MHOTO HEU3ro4HW ycioBuA. BCMUYKO TOBa MOXKe Aa MMa HeraTMBHO OTpakeHue BbpXy 6u3Heca Ha Ekun - 98
XonguHr Afl, pesyntatute oT AeMHOCTTa My U PUHAHCOBOTO My CbCTOSHME. B TakMBa ciyyau, naalaHusTa

Yacm Il - [JokymeHm 3a npednazaHume YeHHU KHUXd



»EKun - 98 Xonoune” Al

KbM obauraumoHepute moraT Aa b6baaT cbllecTBeHO 3abaBeHM, a MPU HaAMYMETO Ha onpeaeneHu
obcToaTencTsa, 4OpY A3 He 6bAAT U3BBPLLEHN.

PucKose npu eeeHmMyasHa npeodcpoyHa Usuckyemocm Ha obau2ayuoHHUA 3aem

MoTeHUManHUTe MHBECTUTOPWU CneaBa Aa MMaT NpenBua, Y4e NpuM HacTbhlBaHeE HA OnpeAeneHu
cbbuTnA, HacToAwma obaurauMoHeH 3aem CTaBa MpPeACpPOYHO M3MCKyem. ToBa obcToATENCTBO BOAM A0
onpefeneHN pPUCKOBE, KaTo WHBECTUTOPUTE HAMA Ja MoraT Aa W3NbAHAT MbpPBOHAYa/HUTE CU
WHBECTUUMOHHU HamepeHus. OcBeH TOBa, 06aMrauMoOHepUTe HOCAT U AOMbBJAHUTENHN PUCKOBE, Tbil KaTo
npu eBeHTyaNHo obaABABaHe Ha 06/IMrauMOHHMA 3aeM 3a NpeacpoOYHO M3MCKyem, baHKkaTa AoBepeHuK
cnepBa ga NPUCTbIM KbM NPUHYAUTENHO U3NbJIHEHME BbPXY 0b6e3neyeHneTo. ToBa MOXKe [a Ce OKaxe no-
npoab/KMTENIEH Npouec OT npeaBapUTe/NIHO OYaKBaHOTO (Mopaau nosABa WAM MNPEeTEHUMM Ha Apyru
KpeauTopu, NpoueaypHM U 3aKOHOBU Bb3MOXKHOCTM U 4p.).

JluksudHocmma Ha obauz2ayuume Mmoice 0d e CUMHO o2paHuUYeHd

Ob6nuraummtTe ca emUTUpPaHWU MpPU YCNOBUATA Ha MbPBUYHO HenybaMYHO npepgnaraHe (4acTHo
nnacupaHe) no pega Ha ua. 205, an. 2 ot T3. HAma cMrypHoCT, Ye NMKBMAHOCT Ha obaurauuuTe We nma
cnep AonNyckaHeTo UM 3a Tbprosus Ha BPB. O6auraummnte moraT Aa MMaT NO-OrpaHNYeH BTOPUYEH Masap U
No-ronfiMa MNPOMEHAMBOCT HA LEHATa, B CPaBHEHME C KOHBEHUMOHANHUTE AbATOBM LEHHM KHUMXKA.
JIMKBMOHOCTTa MOME fJa MMma Ccepuo3eH HebnaronpuaTeH e¢deKT BbpxXy nasapHaTa CTOMHOCT Ha
obnuraummTe. BcMUKo ToBa MOMXKe A3 A0BeAe UHBECTUTOPUTE, KOMTO NOXKENaAT Aa NpoaasaT B onpeaeneH
MOMEHT ob6unraumm, 4o 3aTpyAHEHWE Aa HAaNPaBAT TOBA, KAKTO U A0 HenpeaBUAeHM 3arybu.

JluxeeH (yeHosu) puckK

JINXBEHMAT PUCK e PUCKBT OT HebnaronpusaTHa NPOMAHa Ha LeHaTa Ha obauraumaTa, KOATO ce
Ob/KM Ha NpoMAHA Ha npeobnagaBalunTe NasapHM IUXBEHU NPOLLEHTU. Tbil KaTo HAcToALLaTa eMUcKus e ¢
dUKCUPAH KYMOH, NPY NOHMMKEHME Ha Na3apHUTE INXBEHU PAaBHULLLA, HEMHATA LEeHa LLe Ce NOKayMu.

PeuHsecmuyuoHeH puckK

PUCKBT NpU penHBECTMpPaHe e PUCKLT OT BAAraHe Ha CymuTe, NOJy4YaBaHM NPU KYNOHHUTE WU
rMaBHUYHMTE NNALLAHUA MO BPEME Ha Nepuoda Ha AbprkaHe Ha obauraumnsaTa, Npu 4OXOAHOCT, Ppa3MyHa oT
NbpBOHaYyasiHaTa AOXOAHOCT A0 NageXa. AKO CymuUTe OT KYMOHHMUTE W T[NaBHUYHUTE NNawaHus ce
PEUHBECTMPAT Ha HMBA, MO-HUCKM OT MbpBOHa4YyanHaTa AOXOAHOCT A0 NaferKa, edeKTUBHUAT Joxon oT
WMHBECTULUMSATA Le 6bAe NO-HUCHK OT MbpBOHaYaHaTa AOXOAHOCT A0 Najexa.

UHdnayuoHeH puck

NHONAUMOHHUAT PUCK Ce CBbpP3Ba C BEPOATHOCTTA MHPNaUMATa Oa MOB/AMSAE HA peasHaTa
Bb3BPbLLAEMOCT Ha MHBECTUUMUTE. YMepeHaTa cTeneH Ha uHdnauma cneg 1998 r. nos3sosiuM Ha
MKOHOMMYECKUTE CyBEeKTU a reHepupaTt HeMHdIaUMOHHN A0X0AM OT AENHOCTTA. Bbnpeku nonoxutenHure
TeHAEHUMN, NPOU3TMYALLN OT YC/IOBUATA Ha BanyTeH 60pa M NoaabprKaHeTo Ha PecTPUKTUBHA dMCKanHa
NO/INTMKA, Kacaewm W3IMEHEHMETO Ha WHAEeKca Ha WHdNaumaTa, OTBOPEHOCTTa Ha Obarapckarta
MKOHOMMWKATa, 3aBMCUMOCTTA M OT eHEPIUMMNHN U3TOYHULUM U dUKCHpaHna Kypc BGN/EUR, nopaskaat puck ot
,BHOC” Ha MHbNaums. Mpn HapacTBaHe Ha MHOMAUMATA B CTPaHaTa, peasiHaTa AOXOA4HOCT OT MHBECTULMATA
MOXKe Aa cnaZHe B pe3yiTaT Ha NoBULWaBaHe Ha 06LLO0TO LLEHOBO PaBHMULLE.

BanymeH puck

HacTtoswaTta emucua obavraumm e geHommMHMpaHa B eBpo. MNpu npeanosioXKeHme 3a 3anas3BaHe Ha
cMcTemaTa Ha PUKCMpPaAH BayTEH KypC Ha 1eBa KbM €BPOTO, Ba/lyTEH PUCK OT MHBECTULMATA HE CbLLECTBYBA
33 MHBECTUTOPU, YUUTO CPEeACTBA Ca B IEBOBE WM €BPO. BanyTeH pUCK CbLLECTBYBa 3@ MHBECTUTOPU, YUUTO
NMbpPBOHAYa/IHN CPEACTBA Ca AEHOMUHUPAHW B WATCKM A0Napy UAW Apyra BaayTa, pasainyHa oT eBpO U /EB,
nopaam NOCTOAHHUTE ABUMKEHMA Ha Ba/lyTHUTE KypcoBe. MHBECTUTOPU, KOUTO NoemaT BaiyTeH PUCK Mpu
NMoKynKkaTa Ha Hactoswara emucua 6uxa yBennuuaM Wanm Hamanunum edekTuBHaTa [AO0XOAHOCT OT
WMHBECTUUMATA CU BCNEACTBME Ha 3acuNBaHe WUAM oTcnabBaHe Ha Kypca Ha eBpPOTO CMPAMO CbOTBETHaTa
BanyTa.

Bb3moxHO e napamempume Ha emucuama obauzayuu 0a 6v0am npomeHeHU

MpomeHn B ycnoBusATa Ha O6/AUraUMOHHMA 3aemM ca AO0MNYCTUMM OTHOCHO BCUYKWU YC/NOBUS U
napameTpu Ha 3aema (B T.4. OTCpoYBaHe Ha MajgeXKa, NPOMsAHa B pa3Mepa Ha NMXBaTa, pPa3cpoyBaHe Ha
JIXBEHU U TNAaBHUYHKU NNaLL@HMA, NPOMAHA BbB PUHAHCOBMTE CbOTHOLUEHMA, KOMTO C/efiBa Aa CnasBa
EmuTEHTa U Ap.), KaKTO U AobaBsHE Ha HOBW YC/NOBUS U MapameTpu, HO CaMo NpuU YyC/l0BMe, Ye TaKMBa
npomeHu ca oao6peHun ot O6LLOTO CbbpaHue Ha obauraumoHepuTe U OT EMUTEHTA U He MPOTUMBOPEYaT Ha
YC/IOBUATA, NPEeABUAEHN B NPUNOKUMOTO 3aKOHOAATENCTBO. TakMBa NPOMeHM MoraT Aa 6baaT HanpaBeHu
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npu peuweHne Ha Ob6WOTO cbbpaHne Ha obavraumoHepuTe, B3e€TO C OBUMKHOBEHO MHO3UHCTBO.
obauraumoHepuTe, rnacysanu NPOTMB NPOMEHUTE UM HEMPUCHCTBAIN Ha 06L0TO cbbpaHue ca 06B8bp3aHK
OT Ba/ZIMAHO B3eTOTO pelleHne Ha Ob6wwoTo cbbpaHue Ha obanraunoHepuTe.

Puckose 3a obauzayuoHepume npu HeusnvsAHeHUe HA Kaay3a/u om 3acmpaxoeamenHama
noauya om cmpaHa Ha Emumenma

O6e3neyeHneTo MO HacToAWATa emucusa obauraummn e 3actpaxoBKa ,PasHu ¢uHaHcoBK 3arybu”,
CK/It0YeHa C e4HO OT Hali-ro/ieMuTe 3acTpaxoBaTe/IHU APYKecTBa B cTpaHaTa. [oTeHUManHUTe MHBECTUTOPK
cnefiBa Aa MMmaT nNpeasua, ye Npu onpeaeneHun ycioBua, Hanpumep HennallaHe Ha HAKOA OT BHOCKUTE No
3acTpaxoBaTenHaTa NpemMus oT cTpaHa Ha EmMMTeHTa, 3acTpaxoBaTesiHaTa Noaunua e 6bae npekpateHa u
obaurauMoHHMA 3aem LWe 6bae NpeacpoYHO M3McKyem. baHKaTa AoBepeHUK Ha obauraumMoHepuTe cieasa
[a cnefiy Aanu 3acTpaxoBKaTa Ha obe3nedyeHneTo no EmucunATa e BannaHa (BKAOYMTENHO, ganu EmuTeHTa
e 3annaTua AbAXKUMaTa 3acTpaxoBaTesiHa npemus).

3. CbLIECTBEHA UH®OPMALUA
3.1. UHTepecu Ha dU3NUECKU AU IOPUANYECKUN INLA, YHaCcTBaLLA B emucuaTa/npegnaraHeTo

[IOKONKOTO € M3BECTHO Ha eMUTEHTa He CblLEecTByBaT MHTEPecU W/MAWU yd4acTUs, BKAOYMTENHO
KOHQIMKTHU TaKMBa, KOMTO Aa Ca CbLUECTBEHM 33 eMuUcUATa/nNpeanaraHeTo.

3.2. O6ocHOBKa Ha npeanaraHeTo U N3N0/a13BaHETO Ha NOCTbN/ZIEHUATA

KopnopatusHute obauraumm Ha Ekun - 98 Xonamur” ALl 6sxa npeanoskeHu 3a nbpBOHa4yasHa
npogaxba Ha onpeaeneHM MHBECTUTOPU — He noseye oT 99 AMua, NpU YCNOBMATA HA HenybaMyHO
(4acTHO) npepnaraHe. HacToAwoTo npepgiaraHe ce M3BbPLWBA C LeA Aa Ce OCUIYpU Bb3MOMKHOCT 3a
BTOpWUYHaA Tbproeua Ha B® b, KOATO Ja NO3BOAM AOCTHN A0 MO-LWMPOK KPbr MOTEHUWUANHU MHBECTUTOPU U
Aa popmupa nasapHa CTOMHOCT Ha LEHHUTE KHUMKa.

PasxoauTe, cBbP3aHu C HENYHAMYHOTO (YacTHO) NpeanaraHe ca, KakTo cefBa:

Pa3xoam CroiiHocT /B nesa/
Takca 3a peructpauma Ha ISIN Kog Ha emucuaTa B U/ 72.00
Takca 3a peructpauma Ha emuncuaTa B U/ 1512.00
Bb3HarpaxaeHue Ha UM ,ABEB UHBecTnumn” EOO/ BbB Bpb3Ka C YacTHO 12 000.00
naacMpaHe Ha emmcus obaumraymm
O6uwo 13 584.00

PasxoauTe, cBbp3aHM C AOMyCKaHe [0 TbProBuA Ha peryaMpaH nasap Ha LEeHHW KHUMKAa Ca, KaKTo
cnepga:

Pa3xoam CroiiHocT /B nesa/
TaKca 3a NoTBbPKAABaHE Ha npocnekT B KOH 5000.00
Takca 3a gonyckaHe Ao Tbprosus Ha CermeHT 3a obamraumm Ha 6Ob 600.00
Bb3HarpaxaeHme Ha WM ,ABB WHBectuumn” EOO/L, 3a W3roTBSHETO Ha 6 000.00
NPOCMEKT 33 AONYCKaHe A0 TbProBMA Ha peryamMpaH nasap
o6wo 11 600.00

He ce npeaBwkpat Apyrv CbLLECTBEHW Pa3xXxogu 3a eMUTEHTa CBbp3aHM C AOMNYyCKAHeTo A0
TbProBUA Ha peryavMpaH nasap Ha LLeHHW KHMKa.

O6uwmTe pasxoan No Henyb/JAMYHOTO NaacupaHe M pPasxoamTe MO AOMNYCKAHETO Ha eMUCUATa Ha
peryavpaH nasap ce o4akBa Aa Bb3sa3aT Ha 25 184.00 ns.

HabpaHuTe cpeacTtBa B pasamep Ha okono 10 000 xun. nB. ca U3nos3BaHM OT [py*KecTBOTO OCHOBHO
3a:

® uMHBECTMUMM B Asanosu yvyactma —5 850 xmn. nB.;
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® UWHBECTULMM B NYBANYHO TbpryBaHu akummn — 350 xma. nB.;

® npefocCTaBAHe Ha MAapUYHWU 3aeMu C IMXBEH MPOLEHT, HaABMLUABALL IMXBEHUA MNPOLLEHT NO
eMmuTupaHuTe obauraumm — 820 xun. nB.;

e npuaobuBaHe Ha B3eMaHWUA Mo AoroBopwu 3a uecma — 2 950 xun. nB..

YcnewHoTo o6cnyKBaHe HAa 3aAb/XKEHMATA Ha EmMUTEHTa Wwe 3aBUCUM OCHOBHO OT pUHAHCOBUTE
pe3ynTaTM Ha ApyKecTBaTa, B KOUTO TOM MHBECTUPA W UEHUTEe Ha GMHAHCOBU WMHCTPYMEHTM, KaTo
OCHOBHUTE U3TOYHULM 32 NPEACTOALLMTE NAALLAHUA Ca CieaHuUTE:

® ONIOXKUTENHN PA3MKK MPU COAENKU C NpuTexKaBaHW GUHAHCOBWU WHCTPYMEHTU. EMUTEHTHT e
MHBECTUPan B NOpPTHENN OT LEHHU KHUXA Ha PasnuMuHu gpyxKectea. Mpu eBeHTyanHa HeobxoaMmocT oT
cpeacTBa 3a noracABaHe Ha A4aAeHO M3NCKYeMO 3aabmkeHune, [Ipy>KecTBOTO MMa Bb3MOXKHOCT Aa npoaaje
KHUKa OT nopTdeinna.

e perynapHu AMBUAEHTHUM MNAalWaHMA OT ApyecTBaTa, B KOUTO EmMUTeHTa uHBecTUpa, a npu
N3BbHPEAHN 0bBCTOATENCTBA M M3MNO/A3BaHE HA NApUYeH pecypc OT TAX. BU3HeC moaenuTe MM, KakTo u
3a710KeHNUTe UHBECTULUNOHHKU CTpaTernn 3a pasBuUTMETO UM npeanonaraTt reHepupaHeTo Ha MONOXKUTENHN
dMHAHCOBM pe3ynTaTh, KOUTO A3 6bAAT U3TOYHUK 3a PasnpesensaHe Ha ANBUAEHTH.

® 33 JOMbAHMTENHO obe3neyaBaHe Ha MJALWAHMATA MO OO/AMrALMOHHATA EeMUCUMA WUAU aKo e
HaNOXMUTENHO NPU U3BBHPEeAHN 0bcToATENCTBA, [ApYKECTBOTO MOXKe Aa NPUCTbNM KbM 0cBObOXKAaBaHe OT
MHBECTUUMATA CU B AbLLEPHU APYNKECTBA, OTYMTAMKMU Na3apHUTE YCAOBUA M Bb3MOXKHOCTUTE 33 NOCTUraHe
Ha ONTMMaNHa NPOAAXKHa LeHa.

4. NHPOPMALMUA OTHOCHO LEHHUTE KHUXKA, KOWUTO LWE BbAAT MPEANIATAHW/
OONYCKAHU A0 TbProBuA

4.1. OnucaHMe Ha BMAA M K/aca Ha LLeHHUTE KHUXKa, KOMTO ce npegnarat u/wam gonyckart go
Tbprosus, BKAOUUTENHO MeXAyHApoaHMA HOMep 33 MAeHTUPUKAUUA HA LUEeHHU KHuka - ISIN
(International Security Identification Number)

EMutMpaHute obauraumm ca OBMKHOBEHU (HEeKOoHBepTUpyemu), 6e3HaNNYHM, MNOUMEHHMU,
JIMXBOHOCHM, cBOBOAHO npexBbprdemu u obesneyeHn. Ob6anraummTe OT HacToAWwaTa eMUCUA ca OT eanH
KNnac v gasaTt efHaKBM NpaBa Ha NpuUTeXaTenuTe cu.

ISIN Kog, Ha emncuaTa obanraumm: BG2100002174.

4.2. 3aKOHOAATEeNCTBO, NO KOETO Ca Cb3[a[eHU LeHHUTE KHMXKA

BCMUKM npaBa M 3a4b/KEHMA, CBbP3aHM C HacTosWaTa eMWUCUMA KOpMopaTMBHU obauraumu, ce
YypexaaT CbrnacHoO NPUIOKMMOTO ObArapcko 3akoHogatencTso. O6auraummTe OT HACTOAWATA eMUCUS
HAMa Aa 6baaT NpeaMeT Ha MeXAYyHapoAHO NpeanaraHe.

BaXKHW BBMPOCK 33 MHBECTUTOPUTE BBB BPB3KA C AOMYCKAHETO Ha obauraunmute 40 TbProBuUA Ha
peryavpaH nasap v nocaeagalliata TbProBua C TAX, Ce yperKaaT B CnefHUTeE HOPMATUBHU aKTOBE:

e 3aKOH 3a Ny6/AMYHOTO NpeasaraHe Ha LLeHHW KHUXKa;

e 3aKOH 3a nasapute Ha GMHAHCOBU MHCTPYMEHTH;

e 3aKOH 3a NpuaraHe Ha MePKMUTE CpeLLy NnasapHuTe 310ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTMH;

e 3aKoH 3a KomucusaTa 3a duHaHcoB Haa3op;

e 3aKOH 3a KOPNOPATMBHOTO NOAOXOAHO obsaraHe;

e 3aKOH 3a AaHbLMTe BbPXY AoX0oauTe Ha PU3MYecKuTe 1La;

e TbpProBCKW 3aKOH;

e PernameHT (EO) 809/ 2004 Ha EK ot 29.04.2004 r. OTHOCHO npwaaraHeTo Ha [upekTusa
2003/71/EO Ha EBponeiickua napiameHT 1 Ha CbBeTa No oTHoWeHMe Ha MHGopMaLMATa, CbabpsKallla ce B
NpocnekTUTe, KakTo N GopmaTa, BKIOUBAHETO Ype3 npenpaTka u nybMKyBaHETO HAa NOAO6HM NPOCNEKTU U
pa3npOCTPaHABAHETO Ha peKkaamu;

e PernamenT (EO) Ne 486/2012 Ha EK ot 30.03.2012 rog. 3a uameHeHue Ha PernameHTt (EQ) Ne
809/2004 r.;
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e PernamenT (EO) Ne 862/2012 Ha EK ot 04.06.2012 rog,. 3a uameHeHue Ha PernameHTt (EQ) Ne
809/2004 r.;

e Hapeaba Ne 2 o1 17.09.2003 r. Ha KPH 3a npocnekTtute npm nybanyHO npeanaraHe U AonyckaHe
[0 TbProBMsA Ha peryanMpaH nasap Ha LEeHHW KHUXKA W 33 PasKpMBaHETO Ha MHbopMaLMA OT Nyb6anYHUTE
OPYKecTBa U ApYyruTe EMUTEHTU HA LLEHHU KHUNXKa;

e Hapepaba Ne 38 o1 25.07.2007 r. Ha KPH 3a n3ncKkBaHUATa KbM AEMHOCTTA HA MHBECTULLMOHHUTE
nocpesHuLy;

e Hapepnba Ne 8 3a LleHTpanHus aenosutap;

e BanyreH 3aKoH;

e [IpaBU/IHUK 33 AENHOCTTA Ha , bbarapcka ¢oHgoBa 6opca — Coduma” AL;

e T[paBunHuK Ha ,LleHTpaneH Jenosutap” ALl

4.3. UIHaMKauma panu UeHHUTe KHUXKA ca nog ¢opmaTta Ha NOMMEHHM LEeHHU KHUXKA uam nog
dopmarta Ha LEeHHM KHU)KA Ha NPUHOCUTEN U AANIM LEeHHUTe KHUXKA Ca B Ha/IMYHa (cepTuduumpaHa)
dopma unmn B 6esHannuHa popma. HammeHoBaHMe u appec Ha cybeKTa, OoTroBapsAw, 3a BOAEHETO Ha
apxusute

ObnvraummnTe OT HacTosliaTa eMUCUMSA Ca NOUMMEHHM U 6e3HanuMyHu. BoaeHeTo Ha KHurata Ha
obavraumoHepuTe ce u3sbpiea ot , LleHTpanen genosutap” A. Agpec Ha , LleHTpaneH agenosuntap” AL: rp.
Codwms, yn. ,Tpu ywn” Ne 10, eT. 4. EneKTpoHHa cTpaHmMua: www.csd-bg.bg.

4.4. BanyTa Ha eMUCUATA HA LLEHHUTE KHUXKa
EmuncumaTa KopnopaTneHu obanraumm e AEHOMMHMPAHA B /1EBa.

4.5. MopgpexaaHe No HUBO Ha CybOpAMHUPAHOCT Ha npeanaraHutTe u/mMAnM ponyckaHu Ao
TbProBuA LEHHU KHUXKA, BKAIOUUTENHO pe3tloMmeTa Ha Kaay3u, KOUTO MMaT 3a Len Aa 3acerHart ToBa
noapexaaHe WAU ga NOAUMHAT LEHHUTE KHUXKA HAa HAKOM HACTOAWM MM 6baewm 3aabiXKeHuA Ha
eMUTEeHTa

HacTosuwaTa emucua e nbpea no pea, nsgageHa ot ,,Ekun - 98 Xonguur” AL

3aABeHM 3a OONyCKaHe A0 TbpProBMA Ca CamMoO LLEHHUTE KHUXKA OMMCaHW MO-rope B HacToALWATa
TouKa. He ce npeaBu:kaa nogperkaaHe No HUBO Ha Cy6OpAMHUPAHOCT.

N3paneHnAT obaurauMoHeH 3aem He € NoAYMHEH Ha ApYyrvM 3a4b/KeHua Ha EmuTteHTa U
noracsiBaHeTo Ha 3aAb/KeHusATa Ha EmMuUTeHTa KbM o0b6/MraumoHepuTe OT HacToslWaTa emucua He e
0bycnoBeHO OT yA0BNETBOPSABAHETO Ha MPETEHLUMUTE Ha APYIU KPeAUTOPU.

4.6. OnucaHMe Ha npaBaTta, CBbP3aHU C LLeHHUTE KHUXKA, BK/IIOYUTE/NIHO BCAKAKBM OrpaHUYeHUA
Ha Te3n NpaBa M Npoueaypa 3a yrNparKkHABAHETO Ha Te3u npasa

BcuukM obavraumm ca oT eguH Kaac M OoCUrypsBaT e4HaKBM NpaBa Ha npuTexatenute cwu.
OcHoBHUWTE NpaBa Ha ob6auraunmoHepuTe ca:

e B3eMaHWs 3a [/laBHWLA, NpPeAcTaBAABalld HOMMHaAHATa CTOMHOCT Ha MpuUTerKaBaHUTe
O6nuraunu;

e B3eMaHuA 3a INXBU MO NpuUTeKaBaHUTe obauraymu;

e paBo Ha y4yacTuve 1 Npaso Ha rnac B O6woTo cbbpaHune Ha obauraumMoHepuTe (Bcsika obavrauma
[aBa NpaBo Ha eauH rnac).

e NpaBoO fOa Ce MCKa CBUKBaHe Ha 06uo0 cbbpaHMe Ha obaurauMoHeputTe — B MNOA3a Ha
obauraumMoHepu, KOUTO NpeacTasaasaT Han-manko 1/10 oT cboTBeTHaTa eMUCHS;

® npaBo Ha MHbOpMaLUS;

e NpaBo Aa Nouckar ga bbae nsganeHa 3anoses 3a M3NbJHEHWE cbrnacHo Y. 417, 1. 9 ot MK.

® MpaBo Aa ce yAOBNETBOPABAT Npeau yAOBAETBOPABAHE Ha B3eMaHMATA Ha aKLUMOHepuTe npu
nnkBuaaumna Ha [ApyxectBoTo. EaBa cnen yaoBneTtBopsaBaHe Ha BCUYKM KPeaUTOPWU HA AOPYMKECTBOTO,
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OCTaHa/IOTO My MMYLLECTBO Ce pasnpenens MeXay aKUMOHepuTe, MoayyasBallM MO TO3M HAYMH CBOSA
NVMKBUAAUMOHeH aan /un. 271 T3/. /lukengaumata npeanosara HaauyuMe Ha AOCTaTbYyHO aKTUBM Ha
OPY)KeCTBOTO, TaKa Ye [ia MOXKe Aa Moracu BCUYKM CBOU 3aAb/IKEHUA KbM KpeauTopu, B TOBA YNCIO U
obauraymoHepute. AKO ANbKHUKBT-EMUTEHT

e He pasnosara ¢ A4OCTaTbY4HO MMYLLECTBO CMPAMO HEro cieaga Aa b6bae OTKPUTO NPOon3BOACTBO
NO HECHCTOATENHOCT.

CobrnacHo un. 209, an. 1 ot T3, obauraumoHepuTe OoT Ta3m emucua obpasysaTt OTAesIHa rpyna 3a
3aWMTa Ha WHTepecuTe cU npes emuTeHTa. pynata Ha obaurauMoHepuTe OT HACTOALWATA eMUcKA
KoprnopaTtMeHu obauraumm ¢opmmpa ceoe O6WO cbbpaHue Ha obauraunmoHepute. B oTHOWeHUATa cn ¢
eMWUTEHTa, rpynata Ha obauraunoHepuTe ce npeacTaBnasBa oT 6aHKa-O40BEPEHMUK.

ObaunraumnoHepuTe ynparkHABAT NPaBO Ha pellaBall F1ac NPy B3eMaHe Ha pelleHune 3a nsgaBaHe
Ha HOBa emucua NpusunernposaHun obanraymm. CornacHo yn. 207, 1. 2 ot T3 BCAKO pelleHMe Ha EMuTeHTa
33 U3gaBaHe Ha HOBM 0bBAMraLMM C NPUBUAEIMPOBAH PEXMM Ha M3NnalwaHe, 6e3 aa e HanuLe CbrnacneTo
Ha obwuTe cbbpaHmnA Ha NpeaxoaHN HensnaaTeHM eMnucum obaunraymm, e HUWOKHo. ObLoTo cbbpaHue Ha
obnvraymoHepuTe gaBa CTaHOBULLE OTHOCHO MPEAJIONKEHUETO 338 M3MEHEHWE Ha MpegmeTa Ha AenHoCT
WAM BMAA Ha EmMTEHTa, OTHOCHO HeroBoTO NpeobpasyBaHe, KAaKTO W M34aBaHETO Ha HOBa EMUCUS
NPUBUAErMPOBaHN obauraumm. ToBa CTaHOBULLE 3a4b/IKUTENHO ce pasrnexga oT O6uwoTo cbbpaHue Ha
aKUMOHepuTe Ha EmuTeHTa.

O6uwoTto cbbpaHue Ha obAUrauMoOHepuUTe B3MMa PELUEHUA OTHOCHO MPOMEHM B YC/IOBMATA Ha
obnuraymoHHmns 3aem. OBWOTO cbbpaHME MOXKe [a B3eMe pelleHMA W Mo ApyrM BbNpocK, Kacaewm
obnvraymmTe, HaNnpPUMep NPK clyyan Ha HEM3Nb/IHEHME Ha 3ab/XKeHMATa Ha EMuTeHTa no obaunraunute.

EMUTEHTBT € cKkatounn gorosop c ,Tekcum baHk” Al 3a u3nbaHeHUe Ha GYHKLMATA ,A40BEPEHUK Ha
obnuraymoHepute”. Mo-nogpobHa MHPOpPMaLMA 3a NpaBaTa M 3adb/XKeHMATA Ha BaHKaTa-4OBEPEHUK Ha
obaunraumoHepute e npeacrtaseHa B Toyka 4.10 oT HactoAawmA JOKYMEHT 3a npeasiaraHuTe KopnopaTuBHM
obnuraymm.

Ycnosua, KOUTO eMUTEHTBT Ce 3aA4b/1XKaBa Aa cna3sBa

e CvoTHoueHue Nacmen/AKTUBK: MaKcMManHa CTOMHOCT Ha OTHOLIEHMETO NacuBU KbM aKTUBU MO
KOHCONMAMpPaH cyeToBodeH 6anaHc (cymaTa Ha TeKyLM + HETEKYLLM NacMBM OTHECEHWM KbM 0bL1aTa cyma Ha
aKTUBMTE). EMUTEHTBLT Noema 3afb/iKeHue npes nepuoga A0 M3NAallaHeTo Ha 06/MraumMoHHUA 3aem Aa
noaAabpKa cboTHoWeHue Macueu/AKTMBIN He NO-BUCOKO OT 97 %;

o [oKpuTMe Ha pasxoauTte 3a AnxBu: MUHMMANHA CTOMHOCT Ha KoedpUUMEHT Ha MOKPUTME Ha
pasxoauTe 3a JIMXBU Ha KOHcoiMaupaHa 6as3a (uM3uucneH, Kato nevanbata oT obuuyanHaTa AenHOCT,
yBe/NMYeHa C pasxoauTe 3a JINXBM, Ce pa3denia Ha pasxoauTe 3a AUXBU). EMUTEHTLT noema 3agbakeHue
npes nepuoga A0 M3NNaWaHeTo Ha O06AMrauMOHHUA 3aem Ja noadbprka CboTHoweHueTo MoKkpuTue Ha
pasxoanuTe 3a IMXBM He No-HUCKo oT 1.05;

e TeKylla IMKBUAHOCT: TeKyLw,ata IMKBUAHOCT Ce M34YMCAABA KaTo 0b6LLaTa Cyma Ha KPaTKOTPanHM
aKTMBM B BanaHca ce pasgenn Ha obliata cyma Ha KpaTKOTpaHUTE NacMBK (N0 KOHCONMAMPAH CYETOBOAEH
6anaHc). EMUTEHTBT Noema 3afb/XKeHMe Npes nepuoga A0 M3NAalWaHeTo Ha ob6AMrauMoHHMA 3aem Ja
noaAbprKa CbOTHOLWEHWEe Ha TeKyLWwaTa IMKBUAHOCT He No-HUCKo ot 0.5.

AKO Hapywu 2 uau nosevye OT 2 OT onpegeneHnte GpUHAHCOBM CbOTHOLIEHMA, EMUTEHTHLT ce
3a4b/IXKaBa Aa npegnpueme AencTBMA, KOUTO B CPOK A0 6 meceua OT HAcTbMNBAaHETO HAa CbOTBETHOTO
o6CcTOATENCTBO Aa NpUBeAaT NOKasaTenuTe/CbOTHOLLIEHUATa B CbOTBETCTBME C U3UCKBaAHMATA No-rope. AKo B
TO3U CPOK He ce MOCTUTHAaT 3a/I0XKEeHUTEe NapameTpu, EMUTEHTHLT e AnbXeH B cpok oT 30 paboTHu AHM Aa
npeanoxm Ha OC Ha obnuraumoHepuTe nporpama 3a nNpuMBeXAaHe B CbOTBETCTBME C M3UCKBAHUATA.
Mporpamata nognexu Ha opobpeHve oT OC Ha obaAurauMoHepwuTe, KaTo peLlleHWeTo ce B3uma C
0BMKHOBEHO MHO3WHCTBO OT NpeAcTaBeHUTe 0bauraummn, MMallm Npaso Ha rac.

Mpu HapyweHWe Ha PUHAHCOBUTE CbOTHOLIEHUA EMUTEHTDBT € ANbXKEH Aa Npeanpueme onmcaHuTe
no-rope AencTBmA 3a NPUBEXAAHETO UM B CbOTBETCTBME C MOCTAaBEHWUTE M3MCKBAHWA MO OTHOLUEHME Ha
CTOMHOCTMTE MM, HO TaKOBa HapylleHWe He BoAW A0 NpeAcpoYHa M3UCKYeMOCT Ha 0bauraumoHHMA 3aem.
Cblwo TaKa, Npy onpeaeneHo HapylweHue Ha GUHAHCOBUTE CbOTHOLWEHUS, EMUTEHTA e A/bKEH, KaKTo e
NOCOYEHO MO-rope, Aa NPeanoXM nporpama 3a npuBerKhaHe Ha CbOTHOLWEHMATA B CbOTBETCTBUE C
M3MCKBAHMATA W Aa cnassa Beye ogobpeHa oT obauraumMoHepute nogobHa nporpama, HO aKo MO HAKaKBa
NpPUYMHA He Npegnpueme TakMBa AENCTBUA, TOBA HE BOAM A0 NPeACpOYHa M3MCKYEMOCT Ha 3aema. baHKaTa
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OOBEPEHUK HA 06AMrauMoHepuTe, KOATO cAedBa fa Cean 3a Cnas3BaHETO WMAM He Ha ¢uMHaHcoBUTe
CbOTHOLLEHUA € 3a4b/I’KEHA Aa PasKpuMBa perynapHo MHGOpmMauma 3a BCMYKO TOBa B CBOA AOK/AaZ NO Y.
100k, an. 1, 7. 3 ot 3MMUK.

Kbm 30.06.2017 r. KoednUMeHTUTE, KOUTO EMUTEHTBT Ce 3aab/KaBa Aa CnasBa ca, KakTo cnenBa:

MNacusu/Aktusmn: 77 %, U3umcieH, Kakto cneasa: obuio nacmen 13 183 xun. 8. pasaeneHun Ha obuio
aktTueun 17 114 xun. ns..

MNokpuTne Ha pasxogute 3a nuxsu: 0.64, M3UMCNeH, KaKTO cneaBa: pesyntata OT onepaTuMBHa
AeMHOCT B pa3mep Ha (83 xun. niB.) ce cbbupa ¢ pasxoam 3a AMXBU B pasmep Ha 230 XuA. NB. U NONAYHEHUAT
pes3ynTaT ce pasgens Ha pasxoauTe 3a IMXBU B pasmep Ha 230 xun. n..

Tekywa nuKBuAHocT: 4.12, U3YMCNEeH, KaKTo cnegga: KpaTKoTpahHu aktmeu 11 316 xua. ns.
pasgeneHun Ha KpaTKoTpaliHu nacueu 2 745 xun. ne.

Kbm 30.06.2017 r. JpyKecTBOTO HE M3NDBJIHABA YCJI0BUETO 32 NOKPUTUE Ha pasxoguTe. NpuymHa 3a
TOBa Ca HanpaBeHUTe pasxoAu 33 BbHLWHM YyCcAyrm B pasmep oT 58 xua. nB., OCHOBHO CBbp3aHW C
nnacMpaHeTo Ha 0b6AMraLMOHHATA eMWUCUA, 33 KOATO Ce UCKa ofgobpeHue 3a AOMYCKaHe Ha Tbprosus.
EMUTEHTBT NpeaBuKaa Npes caeaBalnTe Tpumeceumna HeraTueHUA edeKkT aa 6bae NpeosonaH U oo Kpas
Ha roguHaTa Aa 6baaT NoOKPUTU U TpUTe KoepuuMeHTa.

YcnoBusA, Ha KouTo TpsbBa Aa OTroBaps eMUTEHTHT 3a U34aBaHe Ha HOBU 0baurauum

EMUTEHTBHT MMa NPaBo 4a U3[aBa HOBM 06AMMALMOHHM EMUCUM OT CbLuMA Knac 6e3 cbriacne Ha OC
Ha obaMrayMoHepuTe OT HAacTOALW,ATA EMUCHUS.

EMUTEHTBHT HAMA NpPaBoO Aa M343aBa HOBU eMUCUMM NPUBUAETMPOBAHN 0banraumm unm obamraumm c
NPUBUIEIMPOBAH PEXUM Ha M3naawaHe 6e3 cbrnacmeto Ha OC Ha obauraumoHepuTe OT HACToALLATA
emucms.

MpomeHu B ycnoBuATa HA 06AUraLMOHHKA 3aem

MpomeHU B ycnoBuATa Ha OBJMraUMOHHMA 3aem ([OKONKOTO e AOoMycTUMO OT AelcTBaloTo
3aKOHOAATe/ICTBO) MoraT Za ce M3BbPLUBAT OT [pyKecTBOTO MO M3K/OYEHME U CaMO C NpeaBapuTeIHOTO
cbrnacne Ha obauraumoHepute, npuveTo c pelweHne ot OC Ha obauraumoHepuTe, B CbOTBETCTBUE C
M3MCKBAHMATA Ha AeNCTBALLOTO 3aKOHO4ATE/ICTBO OTHOCHO HEFOBOTO CBMKBAHE M NPOBeXKAaHe.

Mo-KoHKpeTHO [lpy»KecTBOTO npeasuKaa CnefHUTE YC/AOBMA 32 U3BbpLIBAaHE Ha MPOMEHU B
napameTpute Ha 06AMraLMOHHMA 33aeM:

Mapamempu, Nodaexawu Ha NPOMAHaA:

C ornep 3alWuTa MHTepecuTe Ha obauraumMoHepuTe, A4ONYCTUMM Ca NPOMEHU B CAeLHUTE YCNOBUSA
/napameTpu/ Ha emncKATa - AaTUTE Ha IMXBEHUTE U FAaBHUYHUTE NAALWAHUSA, IMXBEHUA NPOLEHT, pasmepa
Ha rMaBHUYHUTE NAalLaHKUs, obesneyeHmeTo, APYrM NapameTpu Ha eMUcKATa.

[MpednocmasKu U yca08us 30 U38bPWEAHE HA MPOMEHU:

MpomsAHa B ropenocoYeHnTe ycnosma (NapameTpu) Ha HacToalaTa eMncua obanrauum MoxKe ga ce
M3BbPLUM CaMO Bb3 OCHOBA Ha peLleHMA Ha KOMMETEHTHUTE 3a TOBa OpraHu, No pega M Npu yCAOBUATA,
NOCOYEHM NO-[0NY U B CbOTBETCTBME C AENCTBALLOTO KbM MOMEHTa Ha NPUEMAHETO MM 3aKOHOAATE/NCTBO U
Nnpu HacTbhBaHe c/ied 4aTaTa Ha CKAoYBAHE Ha 06/1MraLMOHHUSA 3aeM Ha HSIKOe OT C/IeAHUTE YCN0BUA, NpU
KOETO MO)Ke O3 ce HanpaBu 0OOCHOBaH M3BOJA, Ye MPOMAHATa € B MHTepec Ha [pyrKecTBOTO M Ha
obauraumoHepuTe:

® CepUO3HUM KPATKOCPOUYHU NUKBUAHMN 3aTPYAHEHMA HA EMUTEHTQ;

® CbLECTBEHO YBe/NYEHU HETHU NAaPUYHN NOTOLUMN HA EMUTEHTS;

e cblecTBeHO 6aronpuATHO MAM  HeBNaAronpuATHO HECbOTBETCTBME HA OYaKBaHaTa C
baKTMYecKaTa Makpo U MUKPOMKOHOMMYECKA Cpefia, Kacaello ApYKeCcTBOTO.

MNocoyeHUTe NpeanNOCTaBKM He OrPaHNYaBaT UM U3KAOYBAT MHULIMMPAHE Ha MPOMEHU B YCI0BUATA
no emucuATa NpU Haanune Ha Apyru Takmea, popmynmnpanm ot noHe 10 % oT BCUYKM 0bBAUraLMOHEPU UK
C4 Ha OpyrKecTBOTO.

3a npeanocTaBKM 3a M3BbPLUBAHE HA NPOMEHU B YCNOBMATA HAa OOAMrALMOHHUA 3aem MOraT Aa
6baat cyeteHu dakTM u/mam obCToATENCTBA, KOMTO Ca OT ecTecTBO Aa AOBesaT A0 CbLeCTBEHM
3aTpyaHeHua Ha EmuTeHTa ga ob6ciyxBa 3aAb/KeHWATa CUM No 06/MrauMoHHUA 3aem W/MAM BOZAT A0
CbLLECTBEHA NPOMAHA B UKOHOMMYECKaTa cpeaa, B KOATO EMUTEHTDBT ynpaXkHABa AeMHOCTTa Cu.

KomnemeHmeH opaaH, KBOpYM U MHO3UHCMBO 30 MpuemMaHe Ha peweHue:

CA Ha [dpy*KecTBOTO MMa NPaBo Aa MHULMKUPA MPOMEHUN B YCIOBUATA NO eMuUCUATa, KaTo cemka OC
Ha obauraymoHepuTe.
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MHUUMMpaHe Ha NPOMEHU B YCNOBMATA MO eMUCHATa MOXKe Aa 6bae ocblecTBeHO 1 oT noHe 10 %
OoT ob6AuraymMoHepuTe No eMmncuaATa.

Mpwn BcAKO nonoxeHue, [lpy>KecTBOTO He MOXe eAHOCTPaHHO Aa Hanara UsMeHeHue B YC/0BUATA
no emucusTa. CbrnacHo pasnopeabata Ha un. 207, 7. 1 oT T3 HULOMXKHO e BCAKO pelleHne Ha [py»KecTBoTo
3a:

® NPOMSsAHa B YCNIOBUATA, NPU KOMTO Ca 3aNMCaHM U3ganeHunTe obaunraumuy;

® M34aBaHe Ha HOBM 06AMraUMM C MPUBMNETMPOBAH PEXMM Ha M3NnawaHe, 6e3 ga e Hanuue
cbrnacue Ha OC Ha obaunraumoHepuTe OT NPeaxoaHU HensnaaTeHN eMUCUM.

O6nuraumMoHepbT € CTpaHa No A0roBopa 3a 0b61MrauMoHeH 3aem, C ories Ha KOeTo NpomMsAHa Ha
YC/IOBUATA MeXay eMUTeHTa M obauraumoHepuTe cnegBa fa ce OOrOBOPM, KaTo MNPeasiOXKEeHMETO Ha
eMUTeHTa cedBa aa ce obcbam u npueme ot OC Ha obauraymoHepuTe.

CnepoBaTenHO NPOMEHM B NapameTpuTe Ha 06/1MrauMoOHHNS 3aeM MoraT ga Ce U3BbpLUBAT CaMo C
npeaBapuTeNHoTO cbriacMe Ha OC Ha obavrauymoHepuTe OT HacToAWATA €MWUCUMA NpU Ccna3BaHe Ha
npaBWaTa 3a KBOPYM M MHO3MHCTBO, Cbr/1IacHO pasnopeabata Ha un. 214, an. 5 ot T3. BcAKo peleHume 3a
npPomMsiHa B MapameTpuTe Ha emucuaTa obauraumm cnepsa ga 6vae B3eto ot OC Ha obanraumoHepute ¢
MHO3UHCTBO 2/3 oT npeactaseHunTe obanraummn. CbbpaHNeTo e 3aKOHHO, ako Ha Hero e npeacraseHa 1/2 or
06/UraunoHHMA 3aem.

MpaBaTa, NpeAoCTaBAHM OT KOPNOPATUBHUTE 0bAMraLmm, NpeaMeT Ha HacToALWOTO NpeasaraHe, He
Ca M He moraT ga 6b4aT 3HAYNTENHO OrpaHNYEHM OT NPaBa, NPeAOCTaBAHN OT APYF KAAC LEHHU KHUKA, NN
OT pasnopeadbuTe Ha A0OroBOP UAN APYT AOKYMEHT.

4.7. HOMWUHaNHUAT IMXBEH NPOLLEHT U YCNOBUA, CBbP3aHU C N1aTUMara IMxsa

NlnxBaTa no HacTosAwaTa emucus obauraumm e ¢uKcMpaHa U e B pasmep Ha 6.00 % (wect
npoLueHTa) NpocTa roaullHa AnxBea.

O6AMrauMOHHMAT 3aeM e 3a CPOoK OoT 7 (ceaem) rogMHM C LIECTMECEYHW KYMOHHU nnaliaHus,
M3yncneHM Ha 6asata Ha NpPoOCTa /IMXBa 3a OTAE/NHWUTE LWecTMeceYHW Mepuoan BbpXy HOMMHasIHaTa
CTOMHOCT Ha BcAKa obauraums, npy anMxseHa KoHseHuMA ISMA PeaneH 6poit aHu B nepuoaa/PeaneH 6poit
AHW B roamHaTa (act/act). M3uucnasaHeTo Ha AOXOAHOCTTa OT /iMXBaTa Ha TeKyllata obauraumoHHa
eMWNCKUA 33 BCEKU OT LLeCTMECEYHUTE Nepuoam cTaBa Ha basaTa Ha cneaHaTa popmyna:

KO = (HC*nn*pAa)/PAr

KbAeTo:

K[, — HOMMHaneH pasmep Ha WecTMeceYHMA KYNoHEeH 40X04 OT eAHa obanraums;

HC — HOMUWHaHa CTOMHOCT Ha egHa obauraums;

NN — onpeaeneHnAT NIMXBEH NPOLEHT Ha roguiiHa 6a3a;

PO, — peaneH 6pon gHM mexay AaTaTa Ha MOCAEAHOTO KYMOHHO MjallaHe WAM MbpBMA AEH, OT
KOWMTO 3amnoyBa Aa Ce HaTpynBa IMXBA 40 4aTaTa Ha C1e4BalLoTo KYMOHHO NallaHe;

PAr — peaneH 6pon aHM B rogmHaTa.

4.7.1. laTtaTa, Ha KOATO IMXBaTa CTaBa NJ1aTMMa U AAaTUTE HA NaAeXuTe Ha INXBuTe

MbpBOTO NMXBEHO MNJallaHe e Ab/KUMO cnef 6 (WwecT) meceua OT gaTaTa Ha CKAOYBaHe Ha
obnuraymoHHms 3aem (10.02.2017 r.). Bcako cneaBaulo MXBEHO NAallaHe Lie ce U3BbpLUBA NP U3TUYAHE
Ha 6 (WwecT) meceua OT NpPeaAxoAHOTO. B cnyyald, Yye gataTa Ha JIMXBEHOTO NAalllaHe CbBNafHe ¢ HepaboTeH

AeH, NnallaHeTo Cce N3BbpLluBa Ha NbpBUA CheaBall, pa60TeH AEeH.

TCI6/7UL(G Ha siuxeeHume rnaaw,aHuA rno O6/7U2CIL{UOHHCImCI emucus

Ne [arta Ha PeaneH | PeaneH 6poi | Jiuxsexnm
Aata Ha JInxseH -
INXBEHO JINXBEHOTO 6poii gHM OHU B nnawaHua
u3gaBsaHe nNpoueHT
nnawiaHe nnawaHe B Nnepuopa roguHaTa (BGN)
1 10.02.2017r.|10.08.2017 r.| 6.00 % 181 365 297 500
2 10.02.2018r.| 6.00 % 184 365 302 500
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3 10.08.2018r.| 6.00 % 181 365 297 500
4 10.02.2019r.| 6.00 % 184 365 302 500
5 10.08.2019r.| 6.00 % 181 365 297 500
6 10.02.2020r.| 6.00 % 184 365 302 500
7 10.08.2020r.| 6.00 % 182 366 298 400
8 10.02.2021r.| 6.00 % 184 366 301 600
9 10.08.2021r.| 6.00 % 181 365 223 200
10 10.02.2022r.| 6.00 % 184 365 226 800
11 10.08.2022r.| 6.00 % 181 365 148 800
12 10.02.2023r.| 6.00 % 184 365 151 200
13 10.08.2023r.| 6.00 % 181 365 74 400
14 10.02.2024 .| 6.00 % 184 365 75 600

BCUMYKM NUXBEHM NAAWLAHMA, OBAXKUMMKM 33 efHa obaurauma ce m3BbpliBaT B neBa. lpasoTo Aa
noayyat cImxseHu nnallaHnAa nmat 06}'IMFaLI,VIOHepVITe, 3akynuaun oGnmrau,vm He No-KbCHO OT 3 pa60THM AHU
npeau AataTa Ha CbOTBETHOTO NMXBEHO/rNAaBHWYHO NallaHe (BMMCaHW B KHUrata Ha obauraumoHepuTe,
BodeHa oT LIJ, 1 paboTeH AeH npean AaTaTa Ha CbOTBETHOTO NauwiaHe). MNpaBoTo Aa noay4vat nocnenHo
NMXBEHO/rNaBHMYHO MallaHe, KOeTo CbBMNada C Mb/HUA NaAeX Ha emucuaTa Mmat obauraumoHepuTe,
3aKynuauM o6auraumMm He Mo-KbCHO OT 5 paboTHM AHW npeau gaTtaTta Ha MOCAeAHO NUXBEHO/rNaBHUYHO
nialwaHe, KOETO CbBMNaZa C Mb/AHUA NageK Ha emucuaTa (BNMcaHM B KHMraTa Ha obavraumoHepuTe, BoaeHa
oT U, 3 paboTHM AHM Npeau AaTaTta Ha NocieAHO AMXBEHO/rNaBHMYHO NAalllaHe, KOeTo CbBMnada C MbHUA
nagex Ha emucuaTa). MNnawaHeTo Ha NINXBUTE, CbOTBETHO IaBHUYHUTE MNAALAHMA NO 06AMrauuMoHHUA
3aem e ce u3BbpwBeaT upes LI, cbrnacHo CKAOUYeH AOroBOp.

[ py»ecTBOTO € N3BbPLUNIO MbPBOTO JIMXBEHO NaLLAHE.

4.7.2. CpOK'bT Ha Ba/IMAHOCT HA B3eMadHUATA NO JIMXBU U NOoracABaHe Ha rnasHuuarta

CbrnacHo un. 111, 6yksa ,,B” OT 3aKOoHa 3a 3aAb/KeHusTa u porosopute (33[) ¢ M3TMYaHe Ha
TPUroAnLIHA AAaBHOCT Ce MOracABaT B3eMaHWUATA 33 HAeMm, 33 JIMXBM U 33 APYrU MEePUOANYHU NAaLLAHUA.
3a rnaBHMUATa ce npuaara obwarta netroguiiHa gasHocT no uyn. 110 ot 33[. JaBHOCTTa noysa Aa Teye
OT A€HS, B KOWTO B3EMaHETO e CTaHa/l0 U3MCKyemo. BaemaHuATa 3a IMXBU U TNaBHULM CTABAT U3NCKYEMMU
Ha gaTtv, npeasuaeHn B Tabanuata Ha T. 4.7.1 OT HacTOALMA AOKYMEHT.

4.8. [arata Ha nage)ka MU [OroBOPEHOCTUTE 33 aMOPTUM3ALMATA Ha 3aema, BKAIOYUTENIHO
npoueAaypuTe 3a noracasBaHe

JaTata Ha nagexa Ha emucmata e 10.02.2024 r. MNnawaHeTo Ha rNaBHULATA € Ha YeTUPU BHOCKM,
KaTo nocnegHoOTO CbBMaga C Nagexa Ha emucuaTa. B cnyyalt, ye patata Ha HAKoe OT raBHUYHUTE
nnalwaHnsa cbBnagHe c HepaboTeH AeH, NAalWaHeTO Ce U3BbPLIBA Ha MbpPBUA cneaBall paboTeH AeH.
He e npeasunaeHo gpyro NnpeAcpoYHO NoracsiBaHe Ha YacTM UAM Ha usfaTa raBHULLA, OCBEH NpPU:

e 06AMrayMoHHaTa eMUCKMA MOXKe a3 6bae NpeacpPOYHO NoraceHa no BCAKO Bpeme Mo MCKaHe Ha
EmUTEHTA C egHOMeECeYHO npegusBecTue, oTnpaBeHo oT EmuTeHTa fo obauraumoHepuTe. B cnydyait Ha
NPeACPOYHO MNOoraciBaHe Ha emucuATa, EMUTEHTHT ce 3aabakaBa Aa M3NAATU JIMXBEHUTE NaLLaHMA,
Ob/KMMM KbM AaTaTa Ha NpeacpoyHOTO NOracABaHe;

® V3PUYHO onpeaesieHnTe B 3aKOHA C/ly4an Ha NpeacpoYHa U3MCKYEMOCT M NoracsiBaHe;

e rnocoyeHute B TO4YKa 4.10 OT HacTOoAWMA [OKYMEHT C/Ayv4auM Ha HeUsNb/IHEHWE, Mpwu
HacTbnNBaHETO Ha KouTo, 6HaHKaTa-AOBepeHUK Ha obauraumoHepuTe cnelBa Aa CyeTe HacToAwMA
obMrauMoHeH 3aem 3a NpeacpPOYHO U3UCKYEM;

® npeaBuaeHUTe yCNoBMA U pes 3a NPoMsAHa B YCN0BMATA NO emucuATa 0bmraymm, NocovyeHu B
TOYKaA 4.6. OT HACTOALLMA LOKYMEHT.
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TG6/7UL(G Ha es1a8HUYHUMeE naAaw,aHuUA rno O6I'IU20L{UOHHGmCI emucusa

Ne Aata Ha PeaneH PeaneH FnaBHUYHMU
Aata Ha JlnxseH - .
NNXBEHO NINXBEHOTO 6poit gHn | 6poit gHWM B | NAaLLAHKUA
u3paBaHe NpPOLEeHT
nnawaHe nnawaHe B nepuoga | roauHara (BGN)
1 10.02.2017 r. |10.02.2021r.| 6.00 % 184 366| 2500000
2 10.02.2022r.| 6.00% 184 365| 2500000
3 10.02.2023r.| 6.00% 184 365| 2500000
4 10.02.2024 .| 6.00 % 184 365| 2500000

4.9. UHanKauusa 3a AoxoaHocTTa. MeTtoaa, Mo KOUTO ce U3UMCNABA A4OXO4HOCTTA
Nlnxsata no HactoAwaTa emucua obauraumm e ¢duKcupaHa M e B pasmep Ha 6.00 % (wect
NnpoLueHTa) Ha roguLiHa 6asa.

PeanusmpaHuaT foxon Npu WUHBECTMPAHe B OBAMrauMM OT HACTOAWATA eMMUCUA e 3aBUCUMM OT
nepuoa Ha NpuTerKaBaHe, LLleHaTa Ha NbpBOHaYaiHaTa NOKYMNKa M LeHaTa Ha nocneagallata npogarkoba.

JoxoAHocTTa 3a nepuoaa Ha npwutexkasaHe Ha obauraumsa (Holding Period Return - HPR) ce
onpezensa no popmynara:

HPR = (P1 - PO + 5SCF)/ PO

KbaeTo:

HPR e goxoAHOCTTa 3a Nnepuoda Ha NpuTerkaBaHe Ha obauraums;

P1 e ueHaTa npu npoaarkbata Ha obauraymnaTa;

PO e ueHata Ha npuagobumeaHe Ha ob6AMraumaTa;

SCF e cymaTa OT napuyHuTe noTtouum (AMXBEHW U FNaBHUYHM) No obauraumaTa 3a nepuosa Ha
npuTeXKaBaHe.

3a HauMHa 33 NPOMAHA HA AaTUTe Ha JINXBEHWUTE MNAALLAHWUA, TNABHUYHOTO MAALAHE, KAKTO U
pa3mepa Ha JIMXBEHUA NPOLLEHT NO HACTOALLATA EMUCUA BMXK T. 4.6 OT HACTOALLUA AOKYMEHT.

4.10. MNMpeacTtaBAHe Ha AbpXKaTeUTe Ha Ob/IFTOBU LEHHU KHUXKA BKAKOUYUTENHO uaeHTuduKaumsa
Ha OpraHuM3auMaTa, NpeAcTaBAABalWLA MHBECTUTOPUTE U YCNAOBMUATA, NpuaaraHM NoO OTHOLUEHME Ha
noao6bHo npeacrasaHe. MHAMKauMA HA TOBa, KbAe O0OLLECTBEHOCTTa MOXe Aa MmMa A0CTbn 40
[0roBopUTe, OTHACALLM ce A0 Te3n GopMU Ha NpeacTaBsAHe

B oTHowWweHUATa cu ¢ JpyKecTBoTo 06/1MrauMOHepUTEe KaTo rpyna ce npeactaBnssaT oT [JoBepeHuK
Ha obnuraumMoHepuTe. EMUTEHTBLT e cKAouMa Aorosop ¢ ,Tekcum BaHk” ALl 3a nsnbaHeHWe Ha GyHKUMATA
,JoBepeHnK Ha obanraumoHepuTe” 1 e Noen 3agb/KeHue 3a 0banraumnTe Aa 6vbAaT NpUNaraHU CbOTBETHO
pasnopenbdbute Ha 3MMLK oTHocHo [loBepeHMKa Ha obnraumoHepuTe.

B un. 100 r, an. 2 ot 3MMNUK ce cbabpKaT orpaHnUYeHMA OTHOCHO /iMLaTa, KOMTo MoraT aa 6baar
n3bupaHn 3a [JoBepeHUK Ha obauraumoHepuTe, B T.4. TaKMBa He MoraT Aa 6baaT: (a) Tbproscka b6aHKa,
KOATO € MoemaTten Ha emucuaTa obauraumm UaM AOBEPEHMK MO Ob6AMrauMm OT ApPYyr Knac, UspageHn ot
CbluMA emuTeHT; (6) TbproBcKa 6aHKa, KOATO KOHTPOAMPa MPAKO MAM HENpsaKo emuTeHTa WauM e
KOHTPO/IMPaHa NPSAKO WAM HEenpsko OT emMuTeHTa Ha obauraumuTe; (B) TbproBcka 6aHKa, Kbm KOATO
eMWUTEHTBT MM MKOHOMMYECKM CBbP3aHO C HEro JiMLe MMa YCIOBHO WA 6e3yCcnoBHO 3a4b/KeHue Mo
[OroBOp 3a KpeauT UAM No usgageHa oT baHKaTa rapaHuumsa; (r) B Apyrv caydau, B KOMTO € Hanuue uam
MOKe A3 Bb3HUKHE 3HauMTeieH KOHQIMKT MeXXay MHTepeca Ha 6aHKaTa UKW Ha InLe, KOETO A KOHTPOJIMPA,
N MHTepeca Ha obauraunoHepuTe.

[JoBepeHMKbT Ha obavraymoHepuTe cnefsa Aa M3BbPLUBA AEeNCTBUA 33 3aliMTa Ha UHTepecuTe Ha
obnuraymoHepuTe B CbOTBETCTBME C pelleHnaTa Ha OC Ha obauraumoHepuTe. [loBepeHNKBT He OTroBaps
npen obauraumoHepuTe 3a NPeTbpneHnTe oT TAX Bpeau, KoraTo HerosuTe aenctesna unm 6esaeiicTema ca B
M3NbJHEeHWe Ha pelleHne Ha OC Ha obauraumMoHepuTe, B3€TO C MHO3UHCTBO NOBEYE OT % OT racoBeTe Ha
obauraumoHepuTe, 3anncanm 3aema.

[ oBepeHUKbT Ha 061MraumMoHepuTe MMa Npaso:
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1. Ha cBoboaeH AOCTbN A0 MKOHOMMYECKATa, CHETOBOAHATA M NPaBHA AOKYMEHTaumMA Ha EMuTeHTa,
KOATO € MPAKO CBbp3aHa C M3MbJAHEHMETO Ha 3a4b/XKeHMATA Ha BaHKaTa MO AOroBopa WAM KOATO MMa
3HAYeHMe 33 M3BLPLIBAHETO Ha aHa/AM3a Ha GWHAHCOBOTO CbLCTOAHME Ha EmMTEHTA MM 33 npeueHKa
CTOMHOCTTa Ha 3aCTPaxoBKaTa;

2. [a WU3MCKBA W NOJIy4aBa BCAKAKBU AOKYMEHTM, NpeaCTaBAABALLM YacT OT MM CBbP3aHU CbC
3acTpaxoBartenHata MOAMLA, BK/AKYUTENHO, HO He camo 3acTpaxoBaTesHaTa Moavua, MUCMEHOTO
npeasioxeHne Wi UckaHe o 3acTpaxoBaTens 3a CK/AYBAHE Ha 3acTpaxoBaTesiHa NoAnLa UAKM MUCMEHUTe
OTrOBOPM Ha EMMTEHTa Ha NoOCTaBeHW OT 3acTpaxoBaTesn BbMNPOCU OTHOCHO OBCTOATENCTBA, MMALLM
3HaYeHWe 3a ecTecTBOTO W pasMepa Ha pwcKa, noanucaHn OT EmMWTeHTa Npu CKAOYBAHETO Ha
3acTpaxoBKaTa, BKAOUYMUTENHO A06aBbK (aHEKC) KbM 3acTpaxoBaTesiHaTa NoaAuLa v 4p.;

3. Ha AoCTbN 40 KHUraTa Ha 06nrauMoHepuTe, YUMTO MHTEpPeCcH NPeacTaBAABa;

4. pa ceukea OC Ha obanraumMoHepuTe No peaa Ha yn. 214 ot T3.

[oBepeHUKBLT Ha 06AMTraLMOHEPUTE € AJTbXKEH:

1. pa aHanu3vpa GUHAHCOBUTE OTYETU Ha emuTeHTa B 14-gHEBEH CPOK OT OMOBECTABAHETO UM,
BK/IIOYMTENHO Aa C/lean Cna3BaHEeTO Ha YCTAaHOBEHUTE B NpesioXeHNeTo GUHAHCOBU CbOTHOLLEHUA, KaKTO
M 0a M3BbPLUIBA OLEHKA Ha Bb34ENCTBMETO Ha pa3KpuBaHaTa oT EmuTeHTa perynnpaHa nHpopmauma 3a
obcToATencTBa, BAUSAELLMN BbpXy GMHAHCOBOTO MY CbCTOSIHWE, B 7-4HEBEH CPOK OT OMNOBECTABAHETO M, C
ornep Ha cnocobHocTTa Ha EMUTEHTa 4@ M3NBAHABA 3a4b/IKEHMATA CU KbM 006IUraLlMOHepUTE;

2. Npu yCTaHOBABaHE Ha B/iOWaBaHe HAa GMHAHCOBOTO CbCTOSAHWE HA EMUTEHTA B CPOK TPU PaboTHU
OHW OT M3TWYaHe Ha CPOKa 3a M3BbpLUBAHE Ha aHa/nM3a, Aa M3UCKBA MHGOPMAUMA M LOKa3aTencTsa 3a
npegnpueTuTe MepKn, obesneyaBallm U3NbAHEHMETO Ha 3a4b/XKeHUATa Ha EMuTeHTa no obanraymoHHaTa
emucms;

3. B CpoKa u npu ycnosuaATa Ha 4. 100, an. 1, 1. 3 ot 3MNMUK ga nybnukysa B 6toneTMHa Ha
peryaMpaHua nasap, KbAeTo ce TbpryBaT obaurauumute u ga npegoctaBn Ha KPH poknag 3a msteknma
nepuog, cbabpaw, HopmaumaTa no ya. 1006, an. 3 ot 3MMLK oTHOCHO cnasBaHeETO Ha yc/NOBMATA Ha
obanraummnTe, KakTo N MHGOpMaLma OTHOCHO:

a) MpomsaHa B CbCTOAHMETO HA 3acTpaxoBKaTa MO CMUCbAA Ha A0roBopa ¢ 6aHKaTa-4OBEPEHMK,
[OKOIKOTO BaHKaTa e buna ysegomeHa oT EMUTEHTA 3a Te3M NPOMEHN;

6) $MHAHCOBOTO CbCTOAHME HAa EmMUTEHTa ¢ ornes cnocobHOCTTa 43 M3Nb/HABA 33a4b/IKEeHUsTa
CU KbM 06IMrauMoHepuTe;

B) NpeanpueTnTe oT EMMTEHTa MEPKM CbINaCcHO T. 2;

r) usBbpLUEHUTe OT baHKaTa AEeNCTBUA B U3NBJAHEHWNE Ha 3a4b/IKEHMATA I;

A) HaAMYMeTo UAM Anncata Ha HOPMATUBHO YCTaHOBEHUTE MpPEeYKM, cbraacHo ya. 100r, an. 2 ot
3MMNUK, 6aHKkaTa ga 6bae A4oBEpeHUK Ha o0bauraumoHepuTe;

4. pefoOBHO Oa MpPoOBepABA HA/IMYHOCTTA M CbCTOAHMETO Ha 3aCTPaxOBKATa, BKAOYUTENHO KaTo
M3MCKBA OT EMUTEHTA MHPOPMaLMATA U LOKYMEHTUTE, MOCOYEHN B JOTOBOPA;

5. pa oTroBapa NMMCMEHO Ha BbMPOCK Ha obsiMraumMoHepuTe BbB BPb3Ka C EMUCUATA;

6. fa cnegu 3a HaBPEMEHHOTO M3BbPLUBAHE HA Ab/KMMUTE MMAWAHMA NO 06AMraLMOHHATa
€MWCUA U B YCTAHOBEHMA pasmep;

7. B 14-aHeBeH CPOK OT U3TUYAHETO Ha CPOKa 3a NpeaocTaBaHe Ha oTtyeTa no yn. 100e, an. 1, 1. 2 oT
3MNUK, ako Tol He e nMpeAcTaBeH B CPOK, A3 MPEACTaBM HA peryivpaHua nasap, KbAeTo ce Tbprysat
obauraymmTe n Ha KOH nHdopmavma 3a Tosa.

8. H6aHKaTa Mma NpaBo, KOraTo ca Haauue obCTOATENCTBA, Bb3 OCHOBA Ha KOMTO MOXKE Aa Ce CMATa,
Yye e HacTbnNuaa NPOMAHA B CbCTOAHMETO Ha 3aCTpaxoBKaTa, BKJ/. CMafdaHe Ha pasmepa Ha pPUCKoBaTa
eKCNo3numMA Nos MMHMMAHaTa CTOMHOCT Ha PUCKOBATA KCNO3ULMA, Aa NOUCKA CKAOYBaHe OT EMUTeHTa Ha
AOMb/HUTENHA 3acTpaxoBKa (BKA. U C APYro JIMLEH3UPAHO 3aCTPAax0oBaTe/IHO aKUMOHEPHO APYKeCTBO) A0
[OCTUraHe Ha MWHMMANHATa CTOMHOCT HA PUCKOBAaTa EKCMo3MuMA WM Aa NOWUCKA MNpeaocTaBAHE Ha
AOMb/HUTENHO obe3neyeHne 3a B3eMaHMATA Ha obauraumoHepute no EMmMcmATa cbrnacHo M3MCKBaHUATA
Ha 3MMNUK, B cpok ao 20 (aBageceT) AHM OT yCTaHOBABAHETO.

Mpun HeusnNbAHEHME Ha 33ab/KeHWe Ha EMuTeHTa, CbrnacHoO yc/ioBMATA Ha eMucuaTa, BaHKaTa-
[OBEPEHUK e ANbXKHa:

1. pa nybaukyBa B GloNeTMHa Ha peryavpaHva nasap, KbAeTo ce TbprysaT obauraumute, u Aa
npepoctasn Ha KOH ysepomneHne 3a HemsnbAHEHWETO Ha EmuTeHTa M 3a geictemATa, KouTo HaHKaTa
npegnpuema;
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2. na npegnpuveme HeobxoaMmute AeNCTBMA 33 3aliMTa Ha obwMTe npaBa U MHTEpecu Ha
obanraumoHepuTe, BKAKUYNTENHO:

a) Aa usncka ot EMuTeHTa Aa npegoctasu B cpok Ao 20 (gBageceT) AHWU, CYMTAHO OT NoJlyyaBaHe Ha
yBeaAOMAEHNETO OT EMUTEHTa 33 NpOMAHa B CbCTOAHMETO Ha 3aCTpPaxoBKaTa, CKAKYBaHe OT EmuTeHTa Ha
AONbJIHUTENHA 3acTpaxoBKa (BK/. U C APYro INLEH3UMPAHO 3aCTPaxoBaTeIHO aKLUMOHEPHO APYXKEeCTBO) A0
AOCTMraHe Ha MMHMMasIHaTa CTOMHOCT Ha PUCKOBaTa eKCNo3uLMaA, KakTo U AONbAHUTENHO obe3neyeHune 3a
B3eMaHuATa Ha obnraumoHepute no EMmncunTa, No npeueHKa Ha 6aHKaTa;

6) Aa ysegomun EmuTeHTa 3a paamepa Ha 06/1MrauMoOHHNA 3aeM, KOMTO CTaBa M3UCKYEM B C/ly4ai Ha
HEeU3Nb/HEHWE, KaKTO M B CAyyalh Ha MNPOCPOYEHO MJallaHE Ha onpegeneHa 4acT OT MapuyHUTe
3a4b/IXKEHNA KbM 06IMTraUMOHEepUTE;

B) A3 yBe4OMM 3acTpaxoBaTe A 3a O4aKBAHOTO 3acTpaxoBaTe/IHO CbOUTUE, KaKTO 1 Aa npeanpueme
OencTBUATa CbracHo 3acTpaxoBaTesiHaTa NoMua no npegassABaHe Ha NpeTeHUMnTe Ha obanraumMoHepuTe
33 3acTpaxoBaTe/IHO 0besleTeHme;

r) oa npeaasAsa UCKoBe NPOTMB EMUTEHTA, BKAKOYUTENHO U/ nnu;

A) Aa nogage monba 3a OTKpUBaHe Ha NPOU3BOACTBO MO HECLCTOATENHOCT Ha EMUTeHTa.

CbrnacHo un. 12, an. 1 ot gorosopa c baHKaTa-A0OBEPEHUK Ha obauraumoHepute EMUTEHTBT ce
334b/I’KaBa BbB BCEKM €OMH MOMEHT 33 CPOKa Ha eMUCUATA [a NoALbprka 3acTpaxOBKa 3a PUCKOBA
eKkcnosuuma (3actpaxosaTenHa cyma) B pasmep Ha 13 300000 espo, BKAKOYBAlllA eAMHUYHA PUCKOBA
€KCMo3nLMA 33 KYMOHHA LUeCTMeCeYyHa JIMXBa 3a BCEKU MaZeXK Ha JIMXBEHO MJallaHe, KaKTo cneaBsa:
10.08.2017 r. — 297 500 nesa; 10.02.2018 r. - 302 500 nesa; 10.08.2018 r. - 297 500 nesa; 10.02.2019 r. —
302 500 nesa; 10.08.2019 r. — 297 500 nesa; 10.02.2020 r. — 302 500 nesa; 10.08.2020 r. — 298 400 nesa;
10.02.2021 r. — 301 600 neBa; 10.08.2021 r. — 223 200 neB.a; 10.02.2022 r. — 226 800 nesa; 10.08.2022 r. —
148 800 neBa; 10.02.2023 r. — 151 200 nesa; 10.08.2023 r. — 74 400 nes.a; 10.02.2024 r. — 75 600 neBa u
e4MHNYHA eKCNO3UnLMA 3a IMaBHULLA 33 BCEKM NAAeX Ha rMaBHUYHO naalwaHe, Kakto cnegsa: 10.02.2021 r. —
2 500 000 neBa; 10.02.2022 r. — 2 500 000 neBa; 10.02.2023 r. — 2 500 000 nesa; 10.02.2024 r. — 2 500 000
NeBa, a Npu eBeHTyaHa NPOMAHA B NAapaMeTpUTe Ha EMUCUATA — B PA3MEPU, CbITaCHO HOBUTE YCIOBMA HA
emucuaTa (, MMHMManHaTa CTOMHOCT Ha pucKkoBaTa ekcnosunuma”). CnassaHeTo Ha MUHMManHaTa CTOMHOCT
Ha PUCKOBATa EKCMO3MUMA € 3a4b/KUTENIHO 33 LLeNNA CPOK Ha eMUCUATA M cnedpa ga ce noagbpia
NOCTOAHHO OT EmwuTeHTa, KoiTo MHPopmMpa GaHKaTa-4OBEPEHMK B CAyyall Ha cnajaHe Ha PUCKOBaTa
CTOMHOCT MK gpyra NPomMsiHa B CbCTOSHMETO Ha 3acCTpaxoBKaTa, CbIN1aCHO YC/0BMATA U B CPOKOBETE MO
[0rosopa 1 3acTpaxosaTesiHaTa NoMua.

MpeAacpoYHa U3NCKYyemocCT

CbrnacHo un. 13 ot goroBopa ¢ baHKaTa-A0BEPEHUK aKo e4HO UM NoBeYe OT U3bpoeHuTe No-aoy
CbbUTUA HacTbNM, baHKaTa c/iesBa Aa cyeTe 06/1MrauMOHHNS 3aeM 3a NPeACcPOYHO U3UCKYEM:

1. EMUTEHTBT He M3Mb/AHM 3a4b/KEHMETO 33 CKAloYBaHe/aHeKcMpaHe M noAadbpaHe Ha
3acTpaxoBKa Mpu yC/I0OBUATA Ha Aorosopa B CpoK Ao 17.02.2017 r., BKAKOUUTENHO He 3annath ObAXKUMA
BHOCKa MO 3aCTpaxoBaTesiHaTa Npemus.

2. EMUTEHTBT He M3MbAHM 334b/PKEHUETO CU 3@ CKAIOYBAHE HA AOMbAHUTENIHA 3acTpaxoBKa A0
AocTuraHe Ha MuHMManHaTa CTOMHOCT Ha pucKoBaTa eKkcrnosuums B 20 (pBageceT) gHEBEH CPOK OT
y3HaBaHe, pecn. Npu nosy4yaBaHe Ha yBeLOM/EeHWe OT CTpaHa Ha HGaHKaTa, 3a NPOMAHA B CbCTOAHMETO Ha
3acTtpaxoBKara.

3. EMUTEHTBT He U3MbAHWU U3LANO WUAW OTYACTU CBOE M3UCKYeMO 3a4b/IKeHWe 3a nnaliaHe Ha
NMXBU NU/UAWN TNaBHMLA NO eMUCMATA M TOBA HEU3Mb/HEHWE NPoab/kM nosede ot 30 (Tpuaecert) AHU OT
JAaTaTa Ha nafeXa Ha CboTBETHOTO NiawaHe (MpocpoyeHo naallaHe).

4. HactbneaHe Ha 3acTpaxoBaTenHo cbbuTue No cMUcbna Ha 3acTpaxoBaTesiHaTa NoauLa.

5. 3acTpaxoBaTenaT OTKa)Ke Aa 3annatu (He3aBMCMMO Ha KakKBO OCHOBaHMe) 3acTpaxoBaTesiHO
obesuweTeHue.

6. Cpelly EMuTeHTa e OTKPUTO NPOU3BOACTBO 3a 065BsIBaHE B HECHCTOATE/IHOCT, BKNOUYMTENHO U B
CNlyvauTe Ha 4ya. 626 ot T3.

7. 3a EMUTEHTa € OTKPUTO NPOMN3BOACTBO 33 NPEKpPATABAHE Ype3 NMKBUOALMA.

JoroBopbT 3a M3Nb/IHEHWE HA yHKUMATA ,JloBEepeHMK Ha obauraumoHepute” e AOCTbMNeH 3a
npernes ot 0bLLECTBEHOCTTa Ha XapTUEH HOCUTEN Ha agpeca Ha ynpasseHne Ha EmuteHTa — rp. Codua, yn.
,6-Tn centemBpun” Ne 55, KaKTo M Ha agpeca Ha ynpaBieHMe Ha UHBECTULMOHHUA NocpeaHuK — rp. BapHa,
yn. ,Uap Acen” Ne 5.
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MNpeactaBuTencTeo Ha o6mraunoHepumte B OC Ha aKUMOHEpUTE

B YcrtaBa Ha EmuTeHTa HAMa M3PUYHM pa3nopendu OTHOCHO YC/N0BMATa 3a nposexaaHe Ha OC
Ha obaurauymoHepuTe U npeactaBuTencTsoto Um B OC Ha akumoHepuTe. OTHOCHO Te3n obcToATeNcTBa ce
npunarat pasnopeadbute Ha yn. 209, an. 1 nun. 214 ot T3 n pasnopenbute Ha 3MMUK. CornacHo ya. 100a
ot 3MNMUK npu Hannmume Ha AoroBop c HaHKa- AOBEPEHMK Ha 0bsmMraunmoHepuTe He ce npuaarar yi. 208,
yn. 209, an. 2 nun. 210-213 ot T3.

MNMoKaHaTa 3a cBMKBaHe Ha NbpBo OC Ha obauraumMoHepuTe e nyb6anKyBaHa B TbproBCKUS permcrsp
KbM AreHuma no BNMCBaAHUATA C aKT Ha BnuceaHe 20170217132528.

4.11. B cnyyas Ha HOBU eMUCUU, NOCOYBaHE HA pelleHuUATa, paspelleHnaTa u oao06peHunaTa, no
cunaTta Ha KOUTO ca Cb3AaheHUN U/UIN eMUTUPAHU LLeHHUTE KHUXKa

MNpepnaraHuTe 3a AOMYyCKaHe A0 TbproBuMA Ha perynvpaH nasap obavraumm oT HactosAwara
emMuncuA ca n3gageHn Ha ocHosaHue Yn. 204 ot T3, 4n. 33, an. 11 ot YcTtasa Ha [pyXKecTBOTO U BbB BPb3Ka
c peweHune Ha C Ha ,,Ekmn - 98 Xonguur” A ot 03.02.2017 r.

HactoAawumAT MpocnekKT 3a AoNyCKaHe A0 TbProBMA HA peryamMpaH nasap Ha LEeHHM KHUXKa e NpuUeT C
peweHue Ha C o1 31.08.2017 r.

Hama npeasugeHn cneunduyHM ycnosua, Ha KOUTO EmMUTEHTBT TpabBa pga oTroBaps, npwu
Ha/IMYMETO Ha KOMTO MOXKe Aa M3gade HOBa emucua obsamraumm oT cbms Knac. CbraacHo ya. 207 ot T3,
[OpyKecTBoTO MOXKe fa u3gage obauvraumm c NpUBUAETMPOBAH PEXUM Ha WM3MNAalLaHe Camo cnej
CbOTBETHOTO cbrnacue Ha OC Ha obanraumMoHepuTe OT HacToALLaTa eMUcKa obanraumm.

4.12. OyaKkBaHa AgaTa Ha eMUCUATA HA LLeHHUTE KHUKA B C/ly4asa Ha HOBU eMUCUU

Emucuata obnuraumm 6e emutMpaHa nNpu ycnoBusTa Ha Henyb/aMYHO (4acTHO) mpeanaraHe Ha
10.02.2017 r. JaTaTa Ha KosaTo obaurauumTe LWe ce TbpryBaT Ha peryavpaH nasap ce onpegensa ot CbeeTa
Ha gupekTopute Ha BPB, cnep kato KPH notebpam MpocneKkTa u BNvwe emmucmaTa B pernctopa no uia. 30,
an. 1, 1.3 or 3KOH.

4.13. Pep 3a npexBbpasiHe Ha LEHHUTE KHMXKA. OnNucaHue Ha BCAKAKBU OrpaHUYEHUs BbpPXY
cB0604HaTa NPEXBbPIMMOCT HA LieHHUTE KHUXKa

4.13.1. Pep, 32 npexBbpaAHe HA LLeHHUTe KHU}KA

MoKynKkuTe N npogaxxbute Ha obanraLmMm oT HACTOALLATA EMMCMA MOTaT [a Ce CKNYBAT, KAaKTo Ha
perynupaH nasap (cneg pernctpaumata um 3a Tbprosua Ha CermeHT 3a obauraumm Ha bPB), Taka 1 n3BbH
Hero.

®Pur3MYeCcKo WM IOPUMANYECKO NLEe, KOETO MCKA 4a 3aKynu WauW ga npogage KOprnopaTUBHWU
obauvraumm ot EmucusaTa, cnepBa Aa CKAKOYM [OTOBOP C WMHBECTUMLMOHEH MNOCPEAHUK, BKAOUUTENHO
TbproBcka OaHKa, KOATO MMa pa3pelleHue 3a M3BbPLUBAHE HA CAENKMU C LLEeHHU KHUXKA, U Aa [aje Ha
nocpenHUKa BannaHa MOpPbYKA 33 MOKYMKa, CbOTBETHO 3a MNpogarkba Ha KopnopaTMBHW obauMrauumu.
N3nCKBAHUATA KbM CbObPMKAHMETO Ha NOpPbUYKMUTE ca pernameHTupaHu B Hapenba Ne 38 Ha KPH. Bceku
nocpegHUK cam onpegena obpasey, Ha nogaBaHMTe MOpPbYKM. CamuTe NOPBYKM Ce nojasaT B
cboTBeTcTBME ¢ ObWUTE YCNOBUA Ha KOHKPETHUA NOCPEAHUK M NPaBMAATA 3@ U3NbAHEHME Ha KAUEHTCKU
HapexaaHua.

KOpnanuecko nnue nogasa NoOpPbYKa 3a NOKYMKa MAK Npoaarkba ypes 3aKOHHUA CU NpeacTaBuTes,
KOMTO NpeAcTaBA OKYMEHT 338 CAMOJIMYHOCT M Npuaara Konve oT Hero KbM NopbyKaTa. Kbm nopbykata ce
npuaaraT v yAOCTOBEPEHME 33 aKTya/IHO CbCTOSIHME Ha 06CTOATENICTBATa NO NAPTUAATA Ha IOPUANYECKOTO
nvue B8 TbproBCcKMA pernctobp, permctpauma no EMK u yaoctoBepeHue 3a AaHbyHa permcrpauma.
MpunoxeHusTa cnenBa ga 6baaT 3aBepeHn OT 3aKOHHUA NPeACTaBUTEN HA IOPUANYECKOTO NNLE.

®ur3myecko nuLe nNogasa NopbykaTa IMYHO, NPU KOETO NPeAcTaBA AOKYMEHT 33 CaMOJIMYHOCT U
npwnara Konue ot Hero.

Mopbukata moxe Aa 6bae nofgaseHa M OT MbAHOMOLLHMK, OBNACTEH C M3PUYHO HOTAPUAHO
33aBEPEHO MbBJAHOMOLWHO. [MbAHOMOWHMKLT cneaBa Aa NpPeacTaBM NMbJHOMOLWHOTO U AOKYMEHTUTE,
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NOCOYEHM MO-rope Kato NPUIOKEHMA KbM NOpbYUKaTa.

OTTernaHe Ha NopbyKaTa 3a NMOKYMKa Ha LEHHUTE KHUXKa MOoe Aa 6bae M3BBPLIEHO B NMUCMEHaA
dopma OT cTpaHa Ha MHBECTUTOPA, NPU NOJIOXKEHUNE, Ye A0 CbOTBETHUA MOMEHT HAMA CK/lOYEHa CAE/Ka,
npegmeT Ha NpeaBapuTe/IHO NOJAAeHATa NOPDbYKA 33 3aKyNyBaHe Ha LEHHUTE KHUXKA U B CbOTBETCTBUE C
MpaBuaHMKa Ha bDB.

MHBECTULMOHHUAT NOCPEeAHUK U3Nb/HABA NOPbBYKATA, aKO TOBA € Bb3MOXKHO. bopcaTa, KaKTo u
WHBECTULMOHHUTE MOCPEAHMLM, Upe3 KOWUTO € CK/4YeHa MNOoKynKo-npogaxkbata, M3BbpLIBAT
HeobxoaAMMUTE AeNCTBMA 3a perncTtpupaHe Ha caenkata B UA. UA wsBbpwBa BMAMCBaHe Ha
npexBbp/UTeNIHaTa cAe/lka B KHWUraTa Ha 6e3HalMyHM obanraunm egHOBPEMEHHO CbC 3aBepsiBaHe Ha
CMeTKaTa 3a 6e3HanuyHK KopnopaTtuBHM obauraumm Ha npuobpeTaTena ¢ NPUAOOUTUTE KOPNOPaTUBHU
obnvraumMm, CbOTBETHO 3adb/iKaBaHe HA CMeTKaTa 3a 6e3Ha/MYyHM KopnopaTMBHM obauraumm Ha
NPexBbPINTENS C NPEXBbPAEHUTE KOPNOPaTUBHU 06 aUrauum.

CbrnacHo gencrealuTe KbM AaTaTa Ha HacTosAWMA AOKYMEHT npasuaa, LU peructpmupa caenkarta
00 2 AHW OT cKkAtouBaHeTo i (T+2), aKo ca Hanuue HeobxoAMMUTE KOPMopaTUBHU 0BaUraummnm U NapuyvHu
cpeacTtBa (Npwu AocTaBKa cpelly MJallaHe) M He CbLLecTBYBAT APYrM MpPedyku 3a ToBa, U aKTyanusupa
KHUraTa 3a 6e3Ha/IMyHM KOpropaTMBHU ObAMrauMm Ha emuTeHTa, KoATo ce Boau oT Hero. LUJ wn3pasa
HenpexBbp/IMM [AOKYMEHT 33 perncrpauMa B MNoa3a Ha KyrnyBaya HA KOPNopaTUBHW obaurauuute
(menosuTapHa pasnucka), KOMTO CNyXKK 3a YyCTaHOBABaHe npasaTa no TAX. JLlOKYMEHTBLT 33 perucrpaums ce
npefaBa Ha HOBMA MpUTEXKaTeN Ha KOPNopaTUBHUTE 06/iMraunm oT MHBECTULMOHHUA NOCPEAHMUK, C KOUTO
€ CK/1t04MA A0roBOp.

CTpaHuTe No A0roBOpu 3a 3amMsaHa, AapeHne 1 Apyru, ¢ npeamMmeT KopnopaTUBHU 06anraumm, KakTo
W HacnegHWuMTE Ha MNoyMHan obauraumoHep, MOA3BAT YyCAyrMTe Ha MHBECTULMOHEH MOCPEAHWUK KaTo
PEerucTpauMoHeH areHT, OTHOCHO BMWCBAHE Ha MPEeXBbPAAHETO B peructpute Ha LUJ, cbOTBETHO BbLB
BOJEHATa OT HEro KHWra Ha obauraumoHepuTe Ha [pyKecTBOTO, BKAOYMTENHO U 33 U34aBaHe Ha HOB
y40CTOBEPUTENEH AOKYMEHT 33 PErMCTPaLMA B N0A3a HAa NpMobpeTaTena Ha KopnopaTUBHUTE 06AMraLmK.

4.13.2. BcAKaKBM OrpaHUYEHUABbPXY CBOOOAHATA NPEXBHP/IMMOCT Ha LLIEHHUTE KHUXKA

CbrnacHo peuweHue Ha CA Ha ,Ekun - 98 Xonamur” A ot 03.02.2017 r. 3a M3gaBaHe Ha NbpBa
eMUCUA KopnopaTuBHU obauraumm, obauraummte OT Tasnm eMUCUs MOraT [a ce NpexBbpaAaT cBoboaHo,
6e3 orpaHMyeHUs, crnopes BoaATa Ha NpUTEXKaTe/INTE UM.

N3BecTHN orpaHuyeHma B cBOHOAHOTO NPexBbp/iAHE Ha 0bauraumMmMTe Kato H6e3HaMUYHU LEeHHU
KHUMM ca npeasuaeHu B 3aKoHa 3a ocobeHuTe 3a103u, MpaxKaaHCKO npouecyanHus Kogekc n Hapeaba Ne
38 B C/ly4an Ha HA/IOXKEH 3aMop UK yupeaeH ocobeH 3an0r BbpXy obanraunuTe.

CbrnacHo ya. 18 ot 3akoHa 3a ocobeHnTe 3a103M NoA/iexKalLmMTe Ha BNMCBaHe obcTosTencTea npu
yupeneH ocobeH 3anor Bbpxy obauraumute ce snuceaT M B L. Kato nocneguua oT BNMcBaHWATa B
PEerncTpmTe BCAKO JIMLLE, Ha KOETO 3a/10rbT MOXKe ga b6bae npoTMBonocTaBeH, Nnpuaobusa npaBaTa BbpXy
33/I0’KEHOTO MMYLLLECTBO, ObpemMeHeHM CbC 3as0ra, U MMa MOJIOXKEHMETO Ha 3anorogaten. B cnyyaih Ha
Heusnb/HEeHMEe Ha 3agbakeHue, obesneyeHo CbC 3an0r No peaa Ha 303, 3a/10KHUAT KPeaUTop MOXKe Aa
NPUCTBNN KbM U3MbJIHEHWE BBPXY 3a/I0XKEHATa LEeHHa KHUra.

Mpn HanaraHe Ha 3anop 3aNOPHOTO CbobLLEHWE OTHOBO ce M3npawa go LA, cnep koeto LA
yBeaomsABa He3abaBHO CbOTBETHWUA peryavMpaH nasap, KbAeTo ce TbprysaT obauraummte. 3anopbT Mma
OEeNCTBME OT MOMEHTa Ha BPbYBAHETO Ha 3anNopHOTO CbobLeHne U 06xBaLLa BCUYKM UMYLLECTBEHM NPaBa
no UeHHaTa KHura. OT nosyyaBaHe Ha 3aNOPHOTO CbobLLEeHNEe B6e3HaAIMYHUTE LeHHM KHUXKA npemuHasat
Ha pa3noperKAaHe Ha AbPrKaBHUA AW YaCTHUA cbaebeH U3NbAHUTEN, 3aLLOTO C/YXKaT KaTo obesneyeHne
33 W3NbJHEHMETO Ha 3adb/IKEHMETO Ha ANbXKHUKA No 06e3nNeyuTenHOTO WUAU  U3MBAHUTENHO
nponsBoacTeo. Caen HanaraHETo Ha 3anopa B3UCKATENAT MOXKe Aa NOUCKa:

1. Bb3/1araHe Ha B3eMaHeTo Mo LieHHaTa KHMra 3a cbbupaHe 1AM BMecTo nalllaHe;

2. U3BbpLIBaHe Ha Ny6AMYHA NpoaaH.

BesHanMuyHUTE LUEeHHM KHUKa ce nNpoaasaTt ype3 H6aHKa No ycTaHOBEHMA 3a TAX HadMH. CbaebHuAaT
M3MNbAHUTEN AENCTBA OT CBOE MME 33 CMEeTKa Ha A/bXKHUKa.

CobrnacHo un. 38 ot Hapenba No 38 MHBECTUUMOHEH NOCPEeAHMUK HAMA NPaBo Aa U3Mb/JHM NOPbBYKA
3a CKJ/Il0MBaHe Ha CAEe/1Ka, aKo KAMEHTHT OTKaxKe Aa noaaje AeKknapaums, C KoATo Aa AeKlapupa Aanu:
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e MpuTe)KaBa BbTpewHa MHPopmauma 3a ¢GUHAHCOBUTE WMHCTPYMEHTM, 3@ KOUTO Ce OTHacA
NOPBYKATA, M 33 TEXHUA EMUTEHT, aKO PUHAHCOBUTE UHCTPYMEHTU, 338 KOUTO CE OTHACA NOPbYKaTa UK HA
6a3aTta Ha KOMTO ca M3JafeHN GUHAHCOBUTE MHCTPYMEHTU, KOMTO Ca NpegMeT Ha NopbYKaTa, ce TbprysaTt
Ha peryaupaH nasap;

e (JUHaAHCOBUTE MHCTPYMEHTU, KOMTO Ca NpeaMeT Ha NopbyKa 3a npogarkba uam 3a 3amsaHa, ca
6/10KMpPaHM B AeN03MTapHATA MHCTUTYLLMA, B KOATO Ce CbXPaHABAT, Aa/v BbPXY TAX € yYpeseH 3an0r uam e
Ha/I0XeH 3anop;

e cpesnkata — NpegMeT Ha MopbyKaTa, NpPeacTaBnsaBa MPUKPUTA MOKyNKa uMauM npogarkba Ha
OVMHAHCOBM WMHCTPYMEHTU WAW AeKnapupa, 4Ye cAenkaTa — npegmeT Ha NnopbuykaTta, npencraBnaAsa
NPUKPUTA MOKYNKa WAM npogaxba Ha ¢GUHAHCOBM MHCTpymMeHTU. OTKasbT 3a JAeKnapupaHe ce
YA0CTOBEPABA C OTAE/IeH AOKYMEHT, MOAMMUCAH OT KANEHTa.

NHBecTUUMOHEH NoCpeaHMK HAMA NPaBoO A3 U3NBAHU NOPBYKA, aKO e AeKNapupaHO WUAKU aKo
YCTaHOBM, Ye OMHAHCOBUTE MHCTPYMEHTM — MNpeaMeT Ha MnopbykaTa 3a npogakba /BKAOUMTENHO W
obauraunnTe KaTo BMA QUHAHCOB WMHCTPYMEHT/, He ca Ha/IMYHM NO CMETKaTa Ha KAMEeHTa WAM ca
6710KMpPaHM B AEMNO3UTAPHA MHCTUTYLMA, KAaKTO M aKO BbPXY TAX € yuYpeseH 3a/10T UAN e HANOXKEH 3anop.
Tas3u 3abpaHa He ce npunara ako NpuobpeTaTenaT e yBeAOMEH 3a yYpeAeHMA 3a010r U e U3Pasn U3PUYHO
cbrnacue aa npuaobuve 3anoxkeHuTe GUHAHCOBM UMHCTPYMEHTU, HASIULLE € U3PUYHO CbIACcMe HA 3a0XKHUA
KpeautTop B npeasuaeHuTe no 3aKOHA 3a 0COOGEHWUTe 3a103U Cayvyau, MW 3a/10MbT € yuypedeH Bbpxy
CbBKYMHOCT MO CMUCBAA HA 3aKOHA 33 ocobeHnTE 33/103M1.

3abpaHaTta No OTHOLEHMEe HA MopbYKa 3a Npogarkba Ha PUHAHCOBM MHCTPYMEHTU, KOUTO He ca
Ha/JIMYHKU NO CMETKA Ha KJMEHTA, He ce Npuaara B cayyanTe, KOrato MHBECTULLMOHHUAT NOCPeaHUK OCUTYPU
no ApYyr HauyuH, Ye GUHAHCOBUTE MHCTPYMEHTH, NpeameT Ha npogaxbaTa, we 6baaT A40CTaBEHM KbM AEeHSA
Ha CETB/IMEHT Ha CAe/IKaTa, KaKTo U B APYrK Cay4vaun, onpeseneHun ¢ Hapegba.

NHBECTULMOHEH NOCPEAHMK HAMA NPABO Aa U3NbAHM NOPDBYKA Ha KAUEHT 33 CAeNKM ¢ GMHAHCOBU
WHCTPYMEHTM, ako ToBa 6w pgoBeno Ao Hapywenue Ha 3MNPU, 3NMMMO3PU wan gpyrn gencreawm
HOPMATUBHU aKTOBeE.

Mopaau ToBa, 06AUraLMOHEPU, KOUTO NPUTENKABAT KOPNOPATUBHM 0BAUraLmMKn, BbPXY KOMTO MMa
HaNOXeH 3amnop, HAMa A4a MoraT ga r'M NpogasaT, A4OKaTo He 6bae 3anmyeH 3anopa. Cies npMemaHeTo 3a
TbProBMA Ha peryanpaH nasap u cbraacHo MpasunHmnKa Ha bBPB caenku ¢ LEeHHU KHMXKA ce M3BbpLUBAT
CaMO aKo Te He ca 6710KkMpaHu B LI, He e OTKPMUTO NPOM3BOACTBO NO HECHLCTOATENHOCT UAW IMKBUAAUMA 33
€MWUTEHTA Ha LLeHHWUTE KHU)Ka, eMUTEHTHLT HE e B NPOM3BOACTBO NO npeobpasyBaHe, AbArOBUTE LLEHHMU
KHMXKa ca C Nb/AIHM NpaBa 3a NoayyYaBaHe Ha Ob/IXKUMUTE INXBU U €Ca NNATUMKU NPU HACTBNUA NA4eX.

4.14. Mo oTHOWweHUe Ha CTpaHaTa HA ceganuuieTo cnopepg yCTpOVICTBEHMﬂ dKT Ha eéMUTEeHTa U
CTpaHaTa/CTpaHMTe, KbAeTo ce npasu npeasnaraHeTo Win KbAeto ce UCKaA AO0NYyCKAaHEeTO A0 Tbprosua —
AdHDYHO obnaraHe

Mo yctpoicTBeH aKkT CepanuiieTo Ha emuTeHTa e B Penybnuka bwvarapua. MpeanaraHe Ha
LEHHUTE KHMMKA W MUCKaHe 33 AO0NycKaHe 3a TbProBus ce M3BbPLIBA camo B Penybauka Bbarapus.

AaHvyHo ob6nazaHe Ha doxodume om Obauzayuu

NHbopmaumATa, M3N0XKEHA B Ta3M YACT OTHOCHO onpeaeneHn [aHbYHM acnekTu, CBbp3aHu C
Obavrauuute M onpeneneHn AaHbLM, KOUTO ce AbaKaT B Penybnuka Bbarapusa, e npunoxuma no
OTHOLUEHME Ha NpuTexKaTtenunte Ha O6auraLmm, B TOBa YMCA0 MECTHU U YyXKAECTPAHHU ANLA 3@ AAHBYHU
uenu.

MeCTHM IopUaMYEecKM vUa Ca  OpUAMYECKUTe J/iMua, YYpefeHW CbrnacHo 6bArapckoTo
3aKOHOAATE/ICTBO, KAKTO M €eBPOMEeMncKUTe aKUMOoHepHM apyxkectBa (Societas Europaea), yupeneHu
cbrnacHo Pernament (EO) Ne 2157/2001 r. n esponeiickuTte Koonepauumn (European Cooperative Society),
yupeneHu cbrnacHo PernameHt (EO) Ne 1435/2003 r., uneto ceganuiie e B bbarapma v KOMTO ca BNMCaHW B
6barapcku perncrop.

MecTHM ¢u3mnyeckn avua ca dusmdeckmTe anua, 6e3 ornes Ha rparKAaHCTBOTO, YUMUTO MOCTOAHEH
agpec e B PenybaunKka bbarapus nam kouto npebusasaT B Penybanka bbarapma noseye ot 183 aHKM npes
BCEKU 12-meceyeH nepuog. MecCTHM ca CbLLO ANLATA, YMITO LLEHTbP Ha XU3HEHU MHTepecu (KOUTo ce
onpezens oT CEMeNCcTBoTO, COBCTBEHOCTTA, MACTOTO HA OCHLUECTBABAHE HA TPYA0Ba, NpodecMoHanHa uam
CTOMAHCKa AeMHOCT AN MACTOTO, OT KOETO JINLETO YyNpaBaaBa cobCcTBEHOCTTa cu) ce Hamupa B Penybnka
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BbArapus, Kakto M Anua, mM3npaTeHn B 4yxkbuHa OT 6baArapckata AbpiKaBa, HEWHW opraHu wu/unu
opraHusaunmn, 6barapckm NPegNpPUATUA U YIEeHOBETE HA TEXHUTE CEMENCTBA.

MecTHUTe IopuanyYeckn n pusnyeckn nanua ca obwo HapmyaHu no-gony ,bbarapcku nputexxatenmn”.

YyxKaecTpaHHM anua (lopuamyeckm u ¢GusnYeckn) ca nuuaTta, KOUTO He OTroBapAT Ha TOpHUTE
aebmHuumn. Tesm nmua ca obLo HapmMyaHu no-goay ,vYyxKaectTpaHHu nputexkatenm”.

HacToAwoTo M3N10KeHNEe He e U34epnaTeNHO U MMa 33 UeN eAMHCTBEHO Aa NOCAYXM KaTo obuwim
HaCOKM, MOPaAN KOETO He c/ie[iBa Aa Ce CYUTA 3a NPaBEeH UM JaHbUYEH CbBET KbM KOMTO U Aa € NpUTEXKaTen
Ha ob6anraunn. EMUTEHTBT HAacTOATENHO NPENOPDBYBA HA NOTEHUMANHUTE MHBECTUTOPM A3 CE KOHCYNTMPAT C
AaHBYHM M NMPABHU KOHCYATAHTU 32 OTHOCMMMUTE KbM TAX AaHbBYHW NocCAeauum, BKAKOYUTENHO OTHOCHO
AaHbYyHOTO obnaraHe B Bbbarapua Ha [AOX0AMTE, CBbBP3aHW C 0OAMrauMUTE, U AAHBYHUAT PEXUM Ha
npmnaobmueaHeTo, COBCTBEHOCTTA U Pa3NopeXAaHeTo ¢ obanraumu.

MocoyeHaTta no-gony Hbopmaums e cbobpaseHa C gelcTBaWaTa HOPMaTMBHaA ypeaba KbM AaTaTta
Ha TO3M [pocnekT un ,ABB WHBectuumn” EOO/[, He HOCM OTroBOPHOCT 3a Moc/AeABaliy MNPOMEHU B
3aKOHOAATE/ICTBOTO MM NPAKTUKATA Ha AAaHDBYHUTE OpraHu nNpu obnaraHe Ha AoXoAnTe OT obauraLmm.

PexxMmbT Ha obnaraHe Ha goxoauTe Ha obaurauMoHepuTe ce onpegens cnopeg AenCTBalLOTO
6b/IrapCcKo 3aKoHOAaTesIcTBO M no-cneunanHo 344P1 v 3KMNO.

[loxoanTe Ha MHBECTMTOPUTE OT obanraummnte morat Aa 6baat nog dopmara Ha AMXBM U/MAK NpU
npogaxkba npean nagexka Ha emucuaTa — nog dopmaTa Ha MOSOKUTENHA Pa3IMKA MeXKAY NpoAakHaTa
LeHa 1 ueHaTa Ha npuaobusaHe.

Bbarapcku nputexkatenu

AaHbyu, Ovbaxumu om mecmHu gpusuyecku auya

JoxoauTte Ha uHBecTUTOpUTE — PU3MYeckn nnua ce obniarat no pega Ha 304P/1.

CbrnacHo yn. 13, an. 1, 1.9 ot 344®P/1, noxoante Ha PpU3MYECcKUTE AnLE, MPOUITUYALLN OT JIUXBU U
OTCTBMKM OT KOpNopaTUBHM 061Mraumm, He NOANEXaT Ha 4aHbYHO obnaraHe.

CbrnacHo ua. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka c 4. 33, an. 3 n 4 ot 304P/1 goxoauTe Ha
dum3nyeckuTe Nnua ot npogaxkba nuam 3amaHa Ha KOPNopaTUBHM o0bauraumm, NpeacTaBAfBaLlLM CymaTa OT
peanusMpaHnTe Npes rogMHata nevyanbu, onpeneneHn 3a BCAKA KOHKPETHA CAe/KA, HaMasleHa CbC CymaTa
OT peanusnpaHuTe Npes rogunHaTa 3arybm, onpeaeneHn 3a BCAKA KOHKPETHA cAe/IKa NoANeXKaAT Ha AaHBUYHO
obnaraHe. PeanusunpaHaTa neyanba/saryb6a no npeaxogHOTO M3peyeHMe 33 BCAKA CAe/Ka ce onpenens,
KaTo NPOAarKHATa LeHa ce HaMaABa C LieHaTa Ha npuaobmsaHe Ha GMHAHCOBUA aKTUB.

AaHvyu, Obmumu om mecmHu ropuduvecku auya

Joxoaute Ha obanraumMoHepuTe — LPUANYECKU InLA ce obnaraT no pesa Ha 3KMO.

BpyTHMAT pasmep Ha NOAYYEHUTE IUXBU NO OBAUraLMUTE, KaKTO M AOXOo4AuTe OT npofaxkbata num
npeay nagexa Ha eMUCUATA, NPEeACTaBAABALLM MOJMOXKUTENHATA Pa3/iMKa MeXAay npoAakHata LeHa u
OTYeTHaTa CTOMHOCT, ce BK/OYBAT B obslaraemaTa OCHOBa, Bb3 OCHOBA Ha KoATO ce popmupa AaHbyHaTa
OCHOBa 3a onpefensHe Ha faHbKa nNo peaa Ha 3KMO. HaunHbT Ha onpeaensaHe Ha obnaraemaTa neyanba,
OaHbYHMTE CTaBKWU, [LEKMAPUPAHETO WM BHACAHETO Ha JAaHbuuTe ce WU3BbPLWBA B CbOTBETCTBME C
Aenctealnte pasnopendbm Ha 3KIMO.

CbrnacHo 6bArapcKOTO 3aKOHOAATENCTBO, HAKOM KaTeropum MHCTUTYLMOHANHU WHBECTUTOPU Ca
ocBoboaeHU oT obnaraHe ¢ KOpPNopaTUBEH AaHbK M306LW0 (B TOBA YMC/IO M MO OTHOLEHME Ha AOXO4MUTE UM
OT /IMXBM W OTCTBMKM OT 06/AMraumu, M OT pasnopexpaHe ¢ GUHAHCOBM aKTMBM). TaKMBA AaHBYHM
npedepeHLMM ca NpeaBUAEHN NO OTHOLIEHUE HA KOJIEKTUBHUTE MHBECTULIMOHHU CXEMU U NINLLEH3UPAHUTE
WHBECTUUMOHHM ApyKecTBa oT 3atBopeH Tun (4n. 174 ot 3KMO), npuxoamte Ha YHUBEpPCANHUTE U
npodecnoHanHUTe nNeHcMoHHM ¢oHaoBe, ¢GOHAOBETE 33 AONBAHUTENHO [O0O6POBOAHO MEHCUMOHHO
ocurypssaHe, ¢oHAOBeTe 3a AOMNbAHUTENHO A06pPOBOMHO oOcurypsaBaHe 3a 6e3pabotuua wu/uam 3a
npodecnoHanHa Keanmdukauma (4n. 160, an. 1, un. 253, an.1 u yn. 310, an. 1 ot Koaekca 3a coumasnHo
ocurypsaBaHe).

YyKaecTpaHHU npuTexKarenm

AaHvyu, 0vaxrcumu om yyxcoecmpaHHU hu3u4ecKu U ropududecku auya

Mo mpuUHUMN, YyKAECTPaHHUTE (U3MYECKM NMLA Ca AAaHDBYHO 33b/IXKEHM KAKTO 3a 0X0AN OT
JIUXBM, KAKTO U OT npogaxba, 3amsaHa AN APyro Bb3Me3[HO NPEXBbPASHE HA KOPMOPaTUBHM 0b6aMraumm
OT M3TOYHMUM B Bbarapusa, KoraTo He ca peannsmnpaHmn Ypes onpegeneHa 6asa B ctpaHaTa.

OKOHYaTeNHUAT JaHbK € B padmep Ha 10 % m ce onpeaena Bbpxy 6pyTHATa Cyma Ha NoAyyYeHUTe
JIUXBU, CHOTBETHO BbBPXY MOJOKUTENIHATA pPas3/IMKa MexAay npoAaxkHatTa UuUeHa Ha obauraumute U

20

Yacm Il - [JokymeHm 3a npednazaHume YeHHU KHUXd



»EKun - 98 Xonoune” Al

NOKYMEeHTa/IHO A0Ka3aHaTa LieHa Ha npuaobusaHeTo um (un. 8, an. 8,un. 37,an. 1, 1.3 unT1.12,an.2unan. 4
BbB Bp. un. 46, an. 1 ot 344D N).

MNpepBuaeHo e M3KAYEHWE OT MpMHUMNA 33 obnaraHe MO OTHOLWEHME Ha YyKAEeCTPaHHMU
dM3MYECKM MLA, YCTAHOBEHW 33 AaHbBYHW LLeM B AbPXKABA - YleHKa Ha EBponencKkua cbio3, KakTo U B
Apyra Abp)KaBa - cTpaHa no CnopasymeHueTo 3a EBPOMENCKOTO MKOHOMMYECKO MPOCTPAHCTBO. Te ca
NPUPaBHEHMN KaTo CTaTyT C MeCTHUTe U3MYECKU IMLA M Ce NOA3BAT CbC CbwuMTe npedepeHummn, Kato
cbrnacHo un. 37, an. 7 8bB Bp. un. 13, an. 1, 1. 9 ot 344D/, cuxBuTe NO KOpPNopaTMBHU obaurauumy,
noay4yeHu OT Te3W NnNLA, CbLLO ca Heobnaraem AoOxo4, HO AOXOAWUTe OT npodaxkba, 3amAHa WUAM APYro
Bb3Me34HO NpexBbp/iAHe Ha ob6auraumm ce obnarat no obLMA pes c OKOHYaTesleH AaHbK B pa3mep Ha 10%
(4n.37,an.1,1.12, an. 4 BbB Bp. un. 46, an. 1 ot 344DN1).

Mo oTHoweHWe Ha nevasnbaTa cM OT MACTO Ha CTOMAHCKa AenHocT B Penybavka Bbarapus uam ot
pasnopexaHe C MMYLLECcTBO Ha TaKOBa MACTO Ha CTOMAHCKA AENHOCT, YyKAeCTPaHHUTE IopUANYECKM nua
noanexar Ha JaHbyHO obnaraHe Ha o6wo ocHoBaHMe no peda, npegsugeH B 3KMNO Kato
OaHbUYHO3aAb/KEHN Nuua (HauMHBT Ha onpeaensHe Ha obnaraemarta neyanba, AaHbYHUTE CTABKM,
OEKNapUpaHeTo M BHACAHETO Ha [aHbLWTe Ce M3BbPLUBA B CbOTBETCTBME C AeNCTBALLMTE pasnopeabu Ha
3KMno).

CornacHo 3KIMNO, goxoanTe Ha YyXKAECTPAHHUTE IOPUANYECKU AnLa OT IMXBU UAK pasnopexgaHe ¢
obnvraumm, Korato He ca peanusMpaHu yYpes MACTO Ha CTOMaHCKa AEWHOCT B CTPaHaTa, nogJjerkaT Ha
obnaraHe C OKOHYaTeNeH AaHbK NpU U3TOYHMKA B pa3mep Ha 10 %, KOMTO ce HauucasBa BbpXy OpyTHUA
pasmep Ha /IMXBUTE, CbOTBETHO BbPXY MOJIONKMUTENHATA PA3/IMKA MEXAYy NpoAarkHaTa MM LEeHa M TAXHATA
AOKYMEHTa/IHO AoKa3aHa LeHa Ha npuaobusaHe (4. 195 8bB Bp. Yn. 12, an. 2 n 3 uun. 200, an. 2 ot 3KMO).

AaHvyHo obnazaHe Ha doxodume om akyuu

MpeactaBeHaTa no-A4o0sy MHPopmauua e cbobpaseHa C AencTeallaTa HOpmaTMBHa ypeaba Kbm
Jatata Ha T03M [lpocnekT M EMUTEHTBT He HOCM OTFOBOPHOCT 3a noc/AeAgaliy MPOMEHU B
3aKOHOZATEeNCTBOTO WM NPaKTUKATa Ha AaHbBYHUTE OpraHun npu obnaraHe Ha 4OXOANTE OT aKLuu.

PenmbT Ha obnaraHe Ha AoXoAUTE HaA aKUMOHepUTe ce onpeaens crnopen AencTBalLOTO
H6bArapcko 3akoHogaTencTso u no-cneunanHo 34407 n 3KNO. AedpUHULMUTE HA MECTHU U UyKAECTPAHHU
opUANYECKN N PU3MYECKM KL Ca NPeACTaBEHN B HAYa/10TO Ha pa3aena.

[loxoaute Ha MHBECTUTOPUTE OT aKUMKM moraT Aa 6baaT noa ¢popmarta Ha AUBUAEHTU M/UAK NpK
npogaxba Ha akuuu — nog popmarta Ha MOMOKMTENHA PA3/IMKa MeXKAy NpoAaxkHaTa LeHa U ueHaTa Ha
npuaobusaHe (Kanutanosa nedyanba).

Kanumanoeu neyanbu

CbrnacHo pasnopeabute Ha 3400PJ1, He ce obnaraT nosy4eHUTe OT 6bArapckn GU3NYECKU NNLA UK
YyXKAeCTpaHHM PU3MYECKM NMLA, YCTAHOBEHM 33 AaHbYHM LENN B AbpXKaBa — Y1eHKa Ha EBponeiickua cbio3
WAM B Apyra AbprkaBa, NpuHag/iexawa KbM EBPONeicKoTo MKOHOMMYECKO MPOCTPAHCTBO, AOXOAM OT
CAENKM C aKUuMM M NpaBa Ha NyO6/MYHWM [pYyKeCTBa, M3BbPLIEHWM Ha peryavpaH 6barapckyM nasap Ha
OUMHAHCOBU MHCTPYMEHTU, BKAKOYMTEIHO CKAOYEHM NPU YCI0BMATA M NO peaa Ha TbProso npegJsaraHe no
cmucbna Ha 3MMNLUK (,PasnopexaaHe ¢ dMHaAHCOBU MHCTpymeHTH”) (un. 13, an. 1, 1. 3 BbB Bp. §1, 7. 11 oT AP
Ha 300D v un. 37, an. 7 ot 344D N).

Jdoxoante OT cAeNkM C akuuu (peanusmpaHaTa KanutanoBa nedyanba), KakTo U m306WoO C
OVMHAHCOBM aKTUBWU, MOJIYYEHW OT YyKAECTPaHHM OU3UYECKM nua OT TPeTM [AbprKaBW, W3BbLH
ropernoco4yeHunTe, ce ob6aaraT c OKOHYaTeNleH A4aHbK B pasmep Ha 10 % Bbpxy obnaraemus goxog, (un. 37, an.
1unun.46,an.1or34040PN).

C peanusmnpaHaTa KanuTanoBa neyanba oT caesiku ¢ akuum 1 NpaBa Ha peryampaH nasap (Bka. U B
CNy4yallt Ha TbproBo MpeasaraHe) ce HamansiBa CYETOBOAHMAT GUHAHCOB pesynTaT Npu onpefensHe Ha
AaHbUYHMA GMHAHCOB Pe3ynTaT Ha lpUANYECKUTE ANLA, KOMTO NoasiexkaT Ha obnaraHe no pefa Ha 3aKoHa
33 KOoprnopaTUBHOTO NoAoxoaHo obnaraHe (4. 44, an. 1 BbB Bp. §1, T. 21 ot AP Ha 3KMO).

CneaBa ga ce uma npeasua obaye, 4ye 3arybaTa OT cAeNKM C aKUMM U Tbpryemu npasa,
peanusMpaHa Ha peryampaH 6barapckm nasap Ha GMHaHCOBU MHCTPYMEHTU, He ce NpM3HaBa 3a UuenuTe Ha
AaHbUYHOTO obnaraHe M GUHAHCOBUAT pe3ynTaTt ce npeobpasysa (yBenuyasa ce) ¢ Hea (un. 44, an. 2 ot
3KNo,).

He ce obnara ¢ AaHbK NpuM M3TOYHMKA KanuTanosBaTa nevanba Cc WM3TOYHMK OT bbarapus,
peanusnpaHa oT YysKAecTpaHHU lpuamndeckun amua (un. 196 ot 3KNO).
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JaHbyHUTE 06/1eKYEeHMA Mo OTHOLLEeHME Ha nedYanbaTta oT caenkn ¢ GUHAHCOBU MHCTPYMEHTU He ce
npwunarat No OTHOLLEHWEe Ha CAEe/NKMU, KOUTO He ca PasnopexkaaHe ¢ PUHAHCOBU MHCTPYMEHTU (Hanpumep
MOKYMKO-NPoAaxbu, CKAOYEHM HA M3BbHOOPCOB Nasap M3BBH C/y4vas HA TbProBo NpegaaraHe, HE3aBUCUMO
ye CbrnacHo H6opPCoBMA NPaBMAHWUK MOANEXKAT Ha perucrTpauus/onosecTaBaHe Ha bopcata). Joxoaute ot
npoga)kba Ha AKLMM NpU TaKMBA CAENKU, peann3npaHn B bbarapma oT YyKaecTpaHHW Anua, ca 0H6eKT Ha
AaHbyYHO obnaraHe B bbarapus. OcBeH ako He ce npunara cnorogba 3a nsbareaHe Ha ABOMHOTO AAaHBYHO
obnaraHe, Tesn goxoau ce obnarat c AaHbK NpM M3TOYHMKA B pasmep Ha 10 % BbpXy NONOKUTENHATA
pas3nnKa MeXay NpoAarkHaTa LeHa Ha AKUMUTE M TAXHATA AOKYMEHTAIHO AOKas3aHa LeHa Ha npuaobusaHe.
JoxoabT oT npogarkba Ha AKUMWM NpU TakKUBa CAENKWU, peanusvpaH OT ObArapcku Avua, noanerkum Ha
AaHbYHO obnaraHe B CbOTBETCTBME C 06WMTe NpaBuna Ha 3KMO u 3440 /1.

Joxodu om dusudeHmu

Joxoaute OT AMBMAEHTW, pasnpeaensHn oT [pyKecTBOTO Ha Obarapcku nputexkatenn (c
U3KOUYEHME Ha ObArapCKM TbProBCKU APYMKECTBA) M HA YYKAECTPaHHU nputexaTtenu (C UsKAYeHue Ha
YYXKAECTPAHHM OPUANYECKM NNLQ, KOMTO 33 AaHDBYHM LLe/IM Ca MEeCTHM NMUa Ha AbprKaBa YNeHKa Ha
EBponeickmA cbio3 UM Ha AbPrKaBa, KOATO e cTpaHa no CnopasymeHmeTo 3a EBPONencKOTO MKOHOMMYECKO
NPOCTPaHCTBO), ce obnaraT ¢ AaHbK B pa3mep Ha 5 % Bbpxy BpPyTHUA pasmep Ha auBuaeHTuTe (4n. 38, an. 1
BbB BP. YN. 46, an. 3 304D/ nun. 194, an. 1 8bB Bp. . 200, an. 1 ot 3KNO).

JoxoanTte oT AMBUMAEHTU, pasnpesensiHu B Noa3a Ha 6brapcku TbProBCKM APYXKECTBA, 38 AAaHBYHU
LeNn He ce NpU3HaBaT 3a NPUXOAM U Ce U3KAYBAT OT AAaHBYHMA PUHAHCOB PE3YATAT HA Ta3u KaTeropus
6barapckun amua (un. 27, an. 1, 1. 1 ot 3KNO).

[JaHbYHOTO TpeTUpaHe Ha [oxoauTe OT AMBUAEHTW, M3NNATEHW B MOJI3@a HA YYyXKAECTPaHHMU
IOPUANYECKM NMLA, KOMTO 33 AAaHDBYHM LLeSIM Ca MEeCTHM /IMLA Ha AbprKaBa yYieHKa Ha EBponeickua cbtos
WKW HAa AbprKaBa, KOATO e cTpaHa no CnopasymeHMeTo 3a EBPONemcKoTo MKOHOMMYECKO MPOCTPAHCTBO
cnepBa Aa 6bae ypeneHo B 3aKOHOAATE/ICTBOTO Ha CbOTBETHATA AbprKaBa YfeHKa Ha EC uaum cTpaHa no
CnopasymeHuneTo 3a EBPpONenckoTo MKOHOMUYECKO NPOCTPAHCTBO. JoxoanTe Ha Te3un amua He ce obnarat ¢
OaHbK NPU U3TOYHWKA B Bbarapus, ¢ M3KAOYEHME HA C/lyYauTe Ha CKpPMTO pasnpeneneHue Ha neyanbarta
(4n. 194, an. 3, 1. 3 ot 3KNO).

Cno2o06u 3a usbsazeaHe Ha 08oliHOMO aHbYHO obnazaHe

Yy:KOECTPaHHUAT npuTexaTen MOXKe Ja MNoANeXn Ha ocBoboKaaBaHe, Bb3CTaHOBABAHE WU
Nnosn3BaHe Ha JaHbYyeH KPeaUT Ha Lenusa UaK Y4acT OT 6bArapckms NoAoXoAeH AaHbK, ako mexay bbarapus
WU ObprkaBaTa, 3a KOATO TOM e MEeCTHO Jivue, € B cuia cnorogba 3a M3bAreaHe Ha ABOMHOTO AaHbBYHO
obnarane (,CM44007).

MpoueaypaTa No NpuaaraHe Ha AaHbUYHUTE 06NEKUYEHUS 33 YyKAECTPAHHU MUa, NpeaBUAEHN BbB
Bnesnn B cuna CUOAO, e ypepeHa B rnasa LWwecTHageceta, pasgen Il oT [JaHbYHO-OCUTYpUTENHUA
npouecyaneH Kogekc. Korato obwumAT pasmep Ha peanmsmpaHuMTe goxoam Hageuwasa 500 000 ns.,
YYXKOECTPAHHOTO NnLe cnegBa fa yAoCTOBepW npes, 6bArapckute opraHyM No NPUXOAMTE HanMUMETO Ha
OCHOBaHMA 3a npunaraHe Ha CUAOA0. YyxpaecTpaHHUAT npuTexaten Ha AKUMM MMa NpasBo Aa No/s3Ba
CbOTBETHOTO JaHbyHO o0b6/sieKyeHMe, KaTo 3a UuenTa nojafde MckaHe no obpaseu, NpuUapyrKeHo ¢
[OKa3aTencTsa, yaoctosepasBawm: 1) ye e MecTHO /MuUe 3a AbpyKaBaTa, C KoATO bbarapua e ckawoumna
CbOTBeTHaTa crnorogba 3a M3bAreaHe Ha ABOMHOTO AaHbYHO obnaraHe (Ypes nogaBaHe Ha yA0CTOBEpPEHUE,
M34afeHO OT JaHbyHMTE OPraHM Ha CbOTBETHATa AbpKaBa, MAW MO APYr HAYMH, B CbOTBETCTBUE C
obuyaitHaTa NpaKTMKa Ha YyKAecTpaHHaTa AaHbyHa aAMUHUCTPaUMA); 2) Ye e NpuTexaTen Ha goxona oT
AKuMuTe (4pe3 nofaBaHe Ha geknapauma); 3) Ye He NpuUTelkaBa MACTO Ha CTOMAHCKa AeNHOCT uan
onpegeneHa 6asa Ha TepuTopuATa Ha PenybnuKka Bbarapusa, ¢ KOUTO npuxoaute OT OMBUAEHTU ca
OEeNCTBUTENIHO CBbP3aHKM (Ype3 nofaBaHe Ha Aeknapauua); M 4) ye ca U3NbAHEHU BCUUYKM MPUIOKMMU
M3UCKBaHMA Ha cboTBeTHaTa CUAAO (upe3 npeacTaBaHe Ha opuUMANEH AOKYMEHT UAM APYro NMUCMEHO
[OKa3aTencTeo).

OcBeH TOBa, Ha 6bArapcKkMTE OpraHK No npuxoauTe cielBa Aa 6bae npeacTaBeHa AONbAHUTENHA
OOKYMEHTaLMA, ya0CTOBepABalla BUAa, pa3mepa U OCHOBaHMATA 3a NOJlydYaBaHe Ha A0X0A4a; Taka OTHOCHO
A0X0o4Au OT AUBUAEHTU, MoraT Aa 6baaT npeacTaBeHn pelleHMeTo Ha O6uoTo cbbpaHMe Ha akuuoHepute
33 pasnpeaenAaHeTo Ha AMBUAEHTM M [IOKYMEHT, yaocToBepsBall, 6pos npuTe)KaBaHM akuuu (Hanp.
AenosnTapHa pasnucka). MckaHeTo 3a npunaraHe Ha cnorogbaTa 3a us3bsarsaHe Ha ABOMHOTO AAaHBYHO
obnaraHe, NpuAapy*KeHo oT Heobxoammmute AOKYMeHTU, TpsibBa Aa 6bae nogaaeHo A0 6bArapcKuTe opraHn
no npuxoauTe 3a BCeKM YyKaecTpaHeH npuTexxaten HesabaBHO cnef npuemaHe Ha peleHneto ot O6woTo
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cbbpaHne Ha akuMoHepuTe, 0406pABALLO pa3npeaenaHeTo Ha AMBMAEHTU. AKO ObarapckuMTe opraHu Mo
npuxoauTe oTKarkaT ocBoboxKaaBaHe OT obnaraHe, [py»eCcTBOTO e 3a4b/IXKeHa Aa YAbPXKU NbAHUA pasmep
0T 5 % Ha Ab/IKMMUA AaHDK 33 U3NNATEHUTE AMBUAEHTU. AKLLMOHEPBT, YUETO MCKaHe 3a 0cBObOXKgaBaHe OT
AaHbYHO obnaraHe e 0OTKa3aHO, MoXe Aa 06’Ka/siBa pelleHneTo.

B cnyyait, ye obWMAT pasmep Ha AUBUAEHTUTE MAN HAKAKbB APYr AOXoA4, nnateHu oT Ekun - 98
XonguHr, He Haaxsbpna 500 000 neBa 3a egHa rogMHa, YyKAeCTPaHHUAT NpuUTexaten He e ANbXKeH Aa
nogasa UCKaHe 3a npunaraHe Ha CUOAO0 go 6barapckuTe opraHu no npuxoamte. Toit Tpsibea obaye ga
ygooctoBepu npen [pyKecTBOTO Ha/NMUYMETO HA ropenocoyeHuTe obcToATenctea M ga NpeacTaBu
ropeonucaHmuTe AOKYMEHTW, yAOCTOBEpPABAlLM OCHOBAHMATA 3a npwuaaraHe Ha CUMAOAO oT cTpaHa Ha
LpyKecTBoTO.

PasnpepensHeTo Ha AMBUAEHTM Nog popmaTta Ha HOBM aKUUKM He NoAJIeXM Ha AaHbYHO obnaraHe,
T.e. BbpXy pasnpefeneHneTo Ha neyanbata Ha ,Ekun - 98 Xonamur” ALl noa dopmaTta Ha AOMNBAHUTENHM
HOBOM3434EHU aKLMKN He Ce Ob/IKN JAHDK.

[ py»KecTBOTO Noema OTFTOBOPHOCT 33 YAbP!KAHETO Ha AaHDBUU NPU U3TOYHMKA MPU BCUYKM Cy4daMm,
KOraTto e Ha/imue npeaBuaeHo B HopMmaTuBHaTa ypeaba 3aab/KeHne 3a TOBa.

3a0vaxceHuUs 3a yOvbpHaHe Ha OaHBK

[ pyKecTBOTO e yAbprKa M BHACA AaHDBK NPU U3TOYHMKA, B Cy4YauTe npeaBuaeHn B AeACTBALLOTO
AaHbYHO 3aKOHOAATE/ICTBO, CbINACHO NPeACcTaBeHaTa No-rope B HacToAwMA pasaen, uHobopmaums. Korato
naaTewbT Ha OOXOAWUTE He e 3af4b/IKEH A3 yAbpXKa M BHAcA AaHbKa, TOM ce BHAcA OT MOJiyyaTena Ha
hoxopaa.

5. CPOKOBE N YCNoBUA HA NPEONATAHETO

5.1. YcnoBuA, CTaTUCTUYECKU AaHHU 3a npeanaraHeTo, o4akBaH rpad)m( n AEﬁCTBMﬂ, U3NCKBaAHU
3a KaHAUAATCTBAHE 3a npeasiaraHeTo

5.1.1. Ycnosus, Ha KOMTO ce NOAUYMHABA NpeanaraHeTo

Emucuata obauraumm ce npeanara 3a AoNyckaHe [0 TbProBuA Ha PeryampaH nasap Ha LEeHHM
KHUXa. IHBECTUTOPUTE, KOUTO NPOABABAT UHTEPEC KbM NpeasaraHUTe LLeHHU KHUMXKa, MmoraT Aa ce 06bpHaT
KbM BCEKM WHBECTULMOHEH MOCPeAHWK, 4yneH Ha ,bbnarapcka ¢oHgoBa 6opca — Codua” AL 3a
OCbLLECTBABAHE Ha cAesika C npeasiaraHMTe KoprnopaTUBHU obauraumnu.

5.1.2. Obwara cyma Ha emucuaTta/npegnaraHeTo; ako cymarta He e ¢dUKCMpaHa, onucaHue Ha
opraHmM3auuATa U CPOKa 3a Ny6ANYHOTO 06ABsAAIBaHe Ha onpeAenieHaTa Cyma Ha npegiaraHeTo

O6uwaTta HOMMHaHA CTOMHOCT Ha HacToswWaTa emucus obauraumm Ha ,Ekmn - 98 Xonguur” Al e B
pa3mep Ha 10 000 000 (aeceT mununoHa) neea, pasnpegenexHu B 10 000 (peceT xunaam) 6posa 06UKHOBEHM,
6e3HaIMYHN, MOMMEHHW, IMXBOHOCHW, CBOOOAHO NpexBbpisemu U obesneyeHn o6anraLmMm ¢ HOMMHaHA U
eMUcnoHHa ctonHoct 1 000 (xunsaaa) nesa BCsKa eaHa.

Emucuata obavraumMm e nnacupaHa npu ycnoBusTa Ha 4acTHO npeanaraHe oT EmuTeHTa upes
Mnn ,,ABB UHuBecTMumn” EOOA.

Bcuukn obavraumm oT emucuATa Le ce npeaaarat 3a AoNyCcKaHe A0 TbProBMA Ha peryiMpaH nasap
Ha LEeHHM KHMKa He No-KbCHO OT 6 (ecT) mecela OT U34aBaHETO Ha eMUCUATa obauraumm.

5.1.3. MepunoadbT, BKAOYUTENHO BCAKAKBU Bb3MOXHU U3MEHEHUsA, npe3 KoiTo npeanaraHeTo uwe
6'bAe OTKPUTO U onnucaHue Ha npoueca Ha KaHAnAaTCTBaHe

KopnopatusHute obaurauym OT HacTosllaTa emucua Lie 6baaT AonycHaTM 3a TbProBuA Ha
peryavMpaH nasap Ha UEeHHW KHUMXKa, c/ef NoTBbpXKAaBaHe Ha HactoAawwmA [Mpocnekt oT KOH, ot aata,
onpeaeneHa ot CbBeTa Ha aAvpekTopuTe Ha bOB. TbprosuaTa ¢ TAX ce npeycraHosasa 5 /net/ paboTHU AHM
npeau nagerka Ha emucuATa.

BropnuyHata Tbprosua Ha EmucusaTa KOpnopaTMBHM 06GAMraLMM LWe ce M3BbPLIBA CbIacHO
npaBUAHULMTE 3@ AelHocTTa Ha BB, LU, 3MNMNLUK, 3NPU, KakTo 1 Noa3aKoOHOBUTE HOPMATUBHU aKTOBE MO
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npuaaraHeTo MM. HauMHBbT Ha NpexBbpAsHe Ha 06anraumMmTe NPy yCAoBMATa Ha AOMNYyCKaHe 40 TbProsua Ha
peryavMpaH nasap Ha LeHHM KHUXKa e YKas3aH B T. 4.13.1 oT HacToAWMA AOKYMEHT.

5.1.4. OnucaHMe Ha Bb3MOXHOCTTA 32 HaManABaHe Ha noanuUcCKata U Ha4MHa 3a Bb3CTaHOBABAHe
Ha Hagn/naTeHUTe OT KaHanaaTutTe Cymu

Bcnukn 10 000 6posa obavraumm ot HacToawaTa EmMucua ca 3anmcaHn U M3LAN0 M3NAaTeEHU NpU
TAXHOTO YacTHO (HenybaMYHO) NpegnaraHe.

HacTtoawmsaT MNpocnekT e 3a gonyckaHe Ha obanraumMmTe 40 TbProBMa Ha PeryavpaH nasap, c ornep,
Ha KOETO He Ca Bb3MOXHM OrpaHMYEHWss B NpegnaraHeTo Ha Beye emMUTUpaHuTe obaurauum npwm
CK/IIOYBAHETO Ha 06AMTraUMOHHMA 3aeMm.

5.1.5. MMHuMmaneH u makcumaneH 6poit obauraumum, KOMTo morart ga 6bAaT 3aKyneHu oT egHo
nuue

MWHUMANHUAT BPOIA, KOWTO MO3Ke Aa 6bae 3aKyneH oT eaHo auue e 1 (egHa) obauraums, cbrnacHo
OEeNCTBALLUTE KbM HACTOALLMA MOMEHT npasuaa 3a Tbprosus Ha BPB. Hama orpaHMyeHuma 3a makcMmasneH
6poit obauraumm, KouTo Morat ga 6baaT 3aKyneHWn OT efHOo Auue, CTUra 4a € Haauue CbOTBETHO
npeasaraHe 3a npoaaxoba.

5.1.6. HaunHbT 1 cpoKoBeTe 3a NNALWAHETO Ha LLeHHUTE KHMXXa U A0CTaBKATa Ha LLeHHUTEe KHUXKA

MnawaHmATa BbB BPb3KA CbC CKAKOYEHUTE CAENKU 3a NPUAOOMBAHETO HA LLEHHW KHUXKA ce
M3BbPLIBAT CbrNacHo npasunata Ha UJA. Cnen oKoH4yaTenHoto npuaobueaHe Ha obauvraumute 8 LA,
WHBECTUTOPBT MOXKe O3 M3UCKA OT WHBECTUUMOHHMA nocpeaHuk, LU na wsgage yaocrtoBepuTeneH
OOKYMEHT (T.Hap. Aeno3utapHa pasnucka). TbprosmaTa c HacToAlWaTa eMUcus 0bamraumm We ce U3BbpLLBa
B CbOTBETCTBME C MpaBWnaTta 3a Tbprosua Ha bPb, Kakto n c MpaBunHuKa Ha UA. Cnen npuvemaHe Ha
obnuraymmTe Ha [pyKecTBOTO 3a TbproBus Ha bopcaTta, BCEKM MHBECTUTOP, KOMTO enae Aa npunaobue mnu
npogage Ha peryanpaH nasap obavraunu oT npeasaraHata eMUCUA, € HeobXoAMMO [a CKAKYM A0roBOp 3a
MHBECTULUMOHHWN YCAYTU C TNLEH3UPAH MHBECTULMOHEH NOCPEAHUK M Aa NoJane CbOTBETHO HapeXKaaHe 3a
nokynka/npoaaxba, KaTo NONbAHN BCUYKU HEOBXOAMMM AOKYMEHTU, CbobpasHO NpakTUKaTa Ha nsbpanHua
WHBECTULMOHEH MOCPeaHUK U U3UCKBAHMATA HAa HOpMaTMBHaTa ypenba. MHBECTULMOHHUAT NOCPEAHUK e
ONbXKEH A3 BbBeAe NopbyYKaTa Ha CBOA KAMEHT B TbProBCcKaTa cuctema Ha bPb. Mpu cknrouBaHe Ha caesnka
bopcata U MHBECTULMOHHMA MOCPEAHUK — CTPaHM MO CAesKaTa U3BbpLIBAT HeobxoaumMuTe AenCcTBUS 3a
perucTpauua Ha caenkata s L. LI npukatouBa ceTb/IMeHTa NO cAenKaTa B 2-AHEBEH CPOK OT CKAKOYBAHETO
M aKo Ca Hanuue HeobxoAMMUTE LEHHW KHUMKA U NapuUyHU CPeACcTBa M He CbLLEeCTBYBaT APYrK NPeYKu 3a
TOBa M aKTya/iM3npa KHMraTta 3a 6e3HannyHu LeHHN KHUKa (obauraummn) Ha EmutenTa. Caenku c obanraymm
OT HAcToALLATa EMUCMA MOTAT Aa Ce CKIOUYBAT M U3BBH perynmpaH nasap. NpexBbpasHETO Ha LLeHHU KHUXKA
M3BbH peryavMpaH nasap Ce OCbLeCcTBABA CbI/ACHO MNpeaBapUTEsIHO CKAKOYEH AOroBOp MNPAKO MexXay
CTpaHWTe - O0roBOp 3a NOKYNKO-NpoaarkbaTa Ha KHWKaTa. B To3m cnyyaid, nvuata no cheskarta, 3a Aa
OCDbLUECTBAT NPEexBbp/AHeTO Ha obauraummte B L, cneaBa ga npeacraBAT AaHHM U AOKYMEHTU npej,
NIMUEH3NPaH WHBECTULUMOHEH MOCPeAHWMK, W3BbpLIBALL, [AEWHOCT KaTo pPerucrpauyMoHeH  areHT.
MHBECTULMOHHUAT NOCPeaHUNK pernctpupa (obsesaBa) caenkata Ha bOB KaTo ckaoYeHa U3BbH perynnpaHuns
nasap M u3BbpLIBa HEOOXOAMMUTE AEUCTBMA 33 perncTpauma Ha caenkata B LU v HeltHMA ceTbameHT. Mo
aHaIorM4yeH pen, Ypes MHBECTULLMOHEH NOCPeAHMK, AeACTBALL, KAaTO PErnCTPaALMOHEH areHT, ce N3BbpLUBA U
npexebpasHeTo Ha ob6anraumMm B cnydamTe Ha AapeHue n HacneassaHe. MpexsbpasHeTo Ha obanraymmTe ce
CuYMTa 3a M3BBPLUEHO OT MOMEHTA Ha perucTpauma Ha caenkata B L. 3a noBeye MHPoOpmaALMA OTHOCHO
TbprosusaTa c obanraumm BuxK T. 4.13.1. ,Pe 3a npexsbp/AHe Ha LLEHHU KHUXKaA" .

MnawaHmMaATa MO CKAKYEHM CAENKU c/el nNpuemaHe Ha obaurauuuTe 3a TbProBUSA Ha perynnpad
nasap Lie ce U3BbPLIBaA CbI1ACHO YC/0BUATA Ha N3bpaHMA MHBECTULMOHEH nocpeaHuK. Cnea NpuUKAoYBaHe
Ha ceTb/MeHTa L[, 3aBepABa KAMEHTCKATa NOACMETKA Ha MHBECTUTOPUTE KyNyBauM CbC 3aKyMeHuTe OT TAX
obauraummn. YAocToBepuUTENHU AOKYMEHTU 3a COBCTBEHOCT BbPXY KHUXKA OT obauMraumoHHaTa eMmncusa Ha
EmunteHTa moraT ga 6baaT 3asBeHM 3a u3gaBaHe ot LU ype3 MHBECTULMOHHUA NOCPEAHUK, YNINTO yCayru
WHBECTUTOPBT N3NO/3BA.
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LleHHUTe KHMXKA ce npegnaraT 3a BTOPUYHA TbProBMA Ha BCUYKU 3aMHTEpeCcoBaHM Auua 6e3
orpaHn4yeHunA n 6e3 Ha/INYMeTo Ha npaBa 3a Npeano4vYTuTeNIHO 3aKynyBaHe.

5.1.7. MbAHO onNucaHMe HA HauMHA M AaTaTa, Ha KoATo We 6baat nybanKysaHu pesyntatute ot
npeanaraHeTo

[aTaTa Ha AONYCKaHeTO A0 TbproBWMA Ha pPeryivMpaH nasap Ha HacToAwaTta emucua obavraymm
He noanexun Ha nybaunyHo obsassBaHe OT EmuTeHTa, HO We 6bae obaAseHa oT BPE, cnen B3emaHe Ha
CbOTBETHOTO peleHne oT CbBeTa Ha AupeKTopuTe Ha bopcata. MHPopmauma 3a caenkute moxe fa ce
Hamepw B exxegHeBHUs 6toneTuH Ha BOB.

5.1.8. Mpoueaypata 3a ynpaXHABAaHETO Ha BCAKAKBO MNPaBO 3a 3aKynyBaHe npeau Apyru,
NPEXBbP/IMMOCTTA Ha NpaBaTa No NOANUCKaTa U TPETUPAHETO HA HeYNpPaXKHEHUTE NpaBa Ha NOANUCKaTa

HactoawmaT MpocnekT e 3a gonyckaHe Ha LeHHU KHWKa (06anraummn) Ao Tbprosus Ha peryampaH
nasap, Nopaan KOeTo He ce M3aaBaT npasa. Bcuuku obaurauum ot Hactoswarta Emucua ca 3anucaHu u
M3UANO NAaTEeHU NpM TAXHOTO 4YacTHO (HenybaunuHo) npeanaraHe. Cnes AONYCKAHETO Ha obaurauuuTe 3a
TbProB1A Ha peryampaH nasap, BCEKU MHBECTUTOP MOXKe [a NoJage CbOTBETHO HapeXKaaHe 3a NOKynKa.

5.1.9. ObcroaTencrsa Npu KOUTO NpeasiaraHeTO MoOXKe Aa 6bae OTMEHEHO WU BPeMEHHO
npeycTraHoBeHO

CornacHo un. 923, an. 1, 1. 4 ot 3MMNUK, KOH moxe pa cnpe AONyCcKaHETO A0 TbproBuA Ha
perynvpaH nasap Ha obauvraummte, npegmeT Ha HACTOAWMA NPOCMEKT, 3a He noBeye OT Aecet
nocnefoBaTeNiHW AHM 3@ BCEKM OTAEeNEeH C/y4Yal, aKo MMaA [OCTaTb4HO OCHOBaHME p[a CMATa, Ye
pasnopeabuTe Ha 3aKOHA UM AKTOBETE MO NPWAAraHeTo My Ca HapyLleHW.

K®H moxke fa cnpe oKOHYaTe/IHO TbProBmATa ¢ 0b6aMraumnmn, npeameT Ha Hactosawms MpocnekT, no
peaa Ha un. 212 ot 3MNMNUK, B cayyair, ye KomucuaTta e oTKasana ga oaobpu gonbaHeHUe Kbm lNpocnekTa
nopaamu ToBa, Ye He ca CrnaseHu U3NUCKBAHMATA Ha 3aKOHA MM aKToBeTe No npunaraHeTo my. CbraacHo un.
85, an. 2 ot 3MMNUK B neprmoaa mexay nsgaBaHe Ha NOTBbPKAEHMETO Ha [lpocnekTa M 3ano4YBaHETO Ha
TbProBMATa HA peryanpaH nasap Ha obaunraunmTe, JpyKeCcTBoTo € ANBHKHO Hall-KbCHO cnes U3TUYaHETO Ha
cnefBawma paboTeH AeH caes HacTbNBAHETO, CbOTBETHO Y3HAaBAHETO Ha CbLLLECTBEHO HOBO 06CTOATE/CTBO,
3HAYMTeNIHA TPeLlKa MM HETOYHOCT, CBbP3aHM CbC CbAbprKawaTta ce B [pocnekta MHPOpMaUmA, KOUTO
MOraTt a NnoBAMAAT Ha OLUEHKaTa Ha npeajsaraHuTe LeHHW KHUXa, Aa U3roTen AonbaHeHue KbM pocnekTa
W pa ro npeacrasm Ha KOH.

CovrnacHo un. 212, an. 1, 1. 4 ot 3MMNUK, KomucuaATta, cboTBETHO 3aMeCcTHMK-NpeacesaTenat Ha KOH,
pbKOBOAeLW, ynpasaeHue ,Hap3op Ha WMHBECTUUMOHHATa AeMHOCT’, MoXKe ga cnpe 3a cpok go 10
nocnefoBaTeNiHn paboTHM AHU UM A3 CNPEe OKOHYATeNHO npogarkbaTa MAM U3BBPLUBAHETO HA CAENKU C
onpefeneHn LeHHU KHMUMXKa, KOraTto YCTaHOBM, Ye NOAHAA30PHMN NnLa, TEXHUTE CAYXKUTENN, NUUa, KOUTO Mo
[0roBOP U3MbHABAT PbKOBOAHM QYHKLUM UK CKAKOYBAT CAEMKM 32 CMETKa Ha NOAHAA30PHM UL, KAKTO
n nnua, nputerkasawy 10 naun Hag 10 Ha cTo OT rnacoseTe B O6WOTO cbbpaHMe Ha NoAHAA30PHU LA, ca
M3BBPLUMAKN, UAN M3BBPLIBAT AENHOCT B HapylweHue Ha 3MMUK, Ha akToBeTe nMo npwuaaraHeTo My, Ha
peweHna Ha KOPH wunm Ha 3amecTHUK-nNpencepatenn, pbKkoBogelw, ynpasneHue ,Hapsop Ha
MHBECTULMOHHATA AEeMHOCT”, KAKTO W KOraTo ce Bb3NPenAaTCTBA YNPAXKHABAHETO Ha KOHTPOJIHA AEWHOCT OT
K®H, 3amecTHUK-Npeacenatenn pbKkoBogel ynpasnaeHune ,Hagsop Ha MHBecTULMOHHATa AelHOCT” Uam ca
3acTpalleHn NHTepecuTe Ha MHBECTUTOpUTE.

CobrnacHo un. 91 ot 3M®U, BOb moxKe aa cnpe TbproBuATa ¢ PUHAHCOBU UMHCTPYMEHTU UM O3
OTCTPAHW OT TbpProBmAa GUHAHCOBU WMHCTPYMEHTWU, KOUTO HE OTFrOBApAT Ha W3UCKBAHMATA, YCTAHOBEHMU B
npaBW/IHWKA 33 AeNHOCTTa Ha b®b, ako ToBa HAMA Aa yBpeau CbLLECTBEHO MHTEPECUTE HA MHBECTUTOPUTE
N HagaexXHOTO QYHKLMOHMPaHE Ha nasapa.

CbrnacHo un. 9, an. 2, 1. 4 ot Yact | Ha MpaBunHMKaA 3a geltHocTTa Ha bPB, CbBeTHT Ha ANpEeKTopuUTe
Ha BbopcaTta gonycka GWHAHCOBM MHCTPYMEHTU [0 TbProBUA WM CNMpPa WAW MNpPeKpaTABa TbprosuATa C
onpeaeneHn eMncun.
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CobrnacHo yn. 37, an. 1 ot yacrt lll Ha MpaBunHMKa 3a AenHocTTa Ha b®B, CbBeTHT Ha AUpeKTopuUTe
Ha bopcaTta, npu ycnosuaTta Ha un. 91 ot 3MNPU, Mma npaBo Aa B3eMe peLleHMEe 33 OKOH4YaTesIHO
npeKkpaTABaHe Ha pernctpauuata (MpekpaTABaHETO Ha perucrpaumsaTa Ha CbOTBETHaTa eMuUcUA BoaM A0
He3abaBHOTO NpeKpaTABaHe Ha TbProBMATa C Hes) Ha GMHAHCOBU MHCTPYMEHTU, AONYCHATU 4O TbproBus,
aKo:

® EeMUTEHTBLT AN eMUcUATa GUHAHCOBU MHCTPYMEHTU NpPecTaHe Aa OTroBapA Ha M3UCKBAHMATA Ha
3MMNUK, akToBeTe Mo npwuaaraHeTo My OTHOCHO Nyb6/AMYHOTO NpeasiaraHe M TbprosuATa C PUHAHCOBU
WMHCTPYMEHTHU;

® EeMWTEHTDHT, YNMbIHOMOLWEH OT Hero 6OPCOB Y/EH, YNPaBAABALLOTO APYMKECTBO, PECMNEKTUBHO
JIMLLETO, MOMCKANO0 AONYCKaHe A0 Tbprosua 6e3 cbrnacneTo Ha eMUTEHTa, € NoAano mosba 3a ToBa;

e ObAe NpeKpaTeH 40roBopa 3a pPerucTpauma Ha CboTBETHaTa emucumA, 6e3 ¢ ToBa Aa ce yBpexaar
CbLLECTBEHO UHTEPECUTE HAa MHBECTUTOPUTE U HAANEKHOTO GYHKLMOHMPAHE Ha na3apa.

CbrnacHo un. 65, an. 1 ot yact IV Ha MpaBuaHMKa 3a geliHocTTa Ha BB, CbBeTHLT Ha AupeKTopuTe
Ha bopcara, npu ycnosuATa Ha Y. 91 ot 3MPU, uma npaBo Aa B3eme peLleHMe 3a CnMpaHe Ha TbProBuUATa C
[OMNYyCHATU 40 TbProBUA eMNcnn GUHAHCOBU MHCTPYMEHTU B CiegHUTE CayYau:

® MpUW HacTbMNBaHe HAa CbOUTUE, CBBP3AHO CbC CbOTBETHUTE UHCTPYMEHTU UAU TEXHUA EMUTEHT,
KOETO MOXe A3 OKarKe BIMAHWE BbPXY LLeHaTa UM;

® pu OTKpMBaHE Ha NPOU3BOACTBO NO NpeobpasyBaHe HAa EMUTEHT;

e npu nogaBaHe Ha 3aABnAeHWe Kbm LI 33 BNUCBaHe HAa NPOMAHA B HOMMHA/IHATa CTOMHOCT Ha
GVHaHCOBUTE UHCTPYMEHTH;

® NpuW NPOMAHA B NapamMeTpuTe Ha emucma obauraumm CnpAMo NpPenBapuUTENHO 3a/10XKEHUTE B
NPOCMEKTa, KOETO WM3UCKBA MpeperncrtpupaHe Ha emucuAaTa No pefa Ha [lpaBunaTta 3a AOMNycKaHe Ao
Tbprosus;

® KOrato eMUTEHTBLT He € U3MbJHWUA 3a4b/IKEHNETO CU 33 pa3KpMBaHe Ha MHPOpMaLMATa MO Y.
27 oT Hapegba Ne 2 Ha KOH;

® KOraTo eMUTEHTBT, YMb/IHOMOLLEHUAT BOPCOB Y/EH, YNPABAABALLOTO APYKECTBO, PECNEKTUBHO
JIMLLETO, MOWCKaN0 AOMYCKaHe A0 TbproBua Ha GUMHAHCOBUTE UHCTPYMEHTM 63 CbrIacMeTo Ha EMUTEHTA],
He e 3annaTun roguliHaTa Takca 3a NoaabpiKaHe Ha perncTpaumaTa UM TakcaTa 3a AOoMNyCcKaHe A0 TbProsus
Ha HOBa EMMCUA aKUUKM OT CbLLMA KNAC, KOWTO Beve e A0MyCHaT A0 TbprosuA, B onpeneHute B Tapudara 3a
TaKkcuTe Ha bopcaTa cpokose.

CornacHo un. 118, an. 1, 1. 4 n 1. 9 ot 3MPU, KomncunaTta, cboTBETHO 3aMeCTHUK-NPeaAceaaTeNnaT,
pbKOBOZeL, ynpaBaeHwe ,Haa3op Ha MHBECTUUMOHHATA AeMHOCT” MOoXKe fa Ccnpe TbprosuAta ¢
onpeaeneHn GUHAHCOBU MHCTPYMEHTM MAWN @ OTCTPaAHM OT TbProBMA Ha peryanpaH nasap uam ot apyra
CMCTEMA 3@ TbProBuA ¢ GMHAHCOBU MHCTPYMEHTM, KOraTo ycTaHoBM Ye UM nan perynvpaH nasap, Herosu
CNYXKUTENN, ML KOUTO MO AOrOBOP M3NbBAHABAT PbKOBOAHU GYHKUMM, NMLL@ KOUTO CKAKOYBAT CAENKM 33
CMeTKa Ha MOCPeAHMKA, KaKTOo M NMua NpuTeXkasaliy KBanMOUUMPAHO y4yacTMe ca M3BbPLWWAM UK
M3BbPLUBAT AEMHOCT B HapyLwweHue Ha 3MN®PU, Ha aKkToBETE NO NPUNAFAHETO MY, Ha NPaBUIHUKA UAWN APYTU
ofobpeHn OT 3amecTHUK-Npeacenatens, pbKoBoAew, ynpasneHwe ,Hag3op Ha MHBECTULMOHHATA
AEeMHOCT”, BbTPELIHN aKTOBE Ha peryiMpaHnTe nasapu Ha GUHAHCOBU MHCTPYMEHTU, Ha peweHne Ha KPH
WK Ha 3aMecCTHUK-NpeaceaaTensa pbKkosogel, ynpasneHue ,Haa3op Ha MHBECTULMOHHATA AEAHOCT”, KaKTo
KOraTo ce BbB3MNPEnATCTBA YMPAXKHABAHETO Ha KOHTpo/Ha AelHocT oT K®H, 3amecTHuK-npepcepatens
pbKOBOAeLY, ynpaBneHne ,Haasop Ha MHBECTUUMOHHATA AeMHOCT” WM ca 3acTpalleHn UHTepecuTe Ha
MHBECTUTOpUTE.

ToprosuaTa ¢ GUHAHCOBU MHCTPYMEHTM MOXKe Aa 6bae cnpaHa oT KOH, cboTBEeTHO 3aMecTHUK-
npeacepatensat, pbKkoBoAell ynpasneHue ,,Haa3op Ha MHBECTULMOHHATA AelMHOCT”, no peaa Ha yn. 20, an.
2, T. 2 o1 3NMMN3PN.

5.2. MnaH 3a nnacupaHe 1 pasnpegeneHue

5.2.1. PasnnyHure Kateropum noTteHuunasHn MUHBECTUTOpU, HAa KOUTO Ce npeanarat ueHHuTe
KHUXa

HAama onpegeneH nnaH 3a pasnpenesieHNe Ha LEHHUTE KHMXA Ha OTAENHWU rpynn NOTEHLMANHMU
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nHeectutopu. KopnopatmeHMTe 0b6amraumm oT HacTosALLaTa eMUCKA ce npegnaraT 3a BTOPUYHA TbProsma Ha
BCMYKMN 3aMHTEpPECOBaHN AnLa 6e3 orpaHNYeHns, CbrnacHo NpaBuaHMKa Ha BOB.
MpeanaraHeTo ce M3BbPLUBA eANHCTBEHO B PenybanKka bbarapus.

5.2.2. Npoueaypa 3a yseagomaBaHe Ha KaHAUA[aTUTe 3a pasmepa Ha NPUA06UTUTE LieHU KHUXKa U
MHAMKALUA fanu Mmoxe Aa 3anoyHe npeau Aa ce Hanpasy yBego0MIeHMeTo

Hama npegsuaeHa nogobHa npoueaypa.
5.3. LleHoo6pa3yBaHe

5.3.1. MHAUKauMA 3a O4YaKBaHaTa LieHa, Ha KOATO We 6bAaaTt npepsiaraHu UeHHUTe KHUXKA uam
MeToAa 3a onpeaensHeTo Ha LileHaTa M npoueayparta 3a HeifHOTO onoBecTABaHe. [la ce Nocoyun pasmepa
Ha BCAKAKBM Pa3xoAu U AaHDbLM, KOMTO Ce HAYMCAABAT KOHKPETHO Ha y4aCTHMKa B NMOAMNMUCKaTa Wau
Kynysaua

UeHaTa, Ha KoATO EMMWUTEHTBHT LWe Npeasioxu obauraummTe 3a TbProBusA MNpuM CTapTUpaHe Ha
TbProBUATA Ha peryavpaH nasap we 6bAe HOMUHANHATa CTOMHOCT Ha eaHa obavrauma, KOATo € B pasmep
Ha 1 000 /xunsaga/ nesa. LleHaTa 3a nokynko-npoaaxkb6a 3a UEeNUsA nepuod Ha TbProBus Ha peryanpad
nasap cfepg ToBa LWe ce onpeaensa B 3aBUCMMOCT OT TbPCEHETO M NpeasiaraHeTo Ha LUeHHaTa KHUra.

Mpy TbProBmUA Ha LLEHHW KHUXa Ha peryavpaH nasap MHBECTUTOPUTE Ab/MKaT TaKCU/KOMUCMOHHMN
cbriacHo TapudaTta Ha CbOTBETHUS MHBECTULMOHEH MocpeaHuK, Tapudata Ha BPBE u Tapudara Ha UA.
EMUTEHTDBT He e Npeasnamnn cneunduyHn pasxoam, KOMTo Aa 6bv4aT NOETM OT MHBECTUTOPUTE.

5.4. MNnacupaHe n noemaHe

HacTtoAwoTo fAonyckaHe [0 TbproBuA Ce peanmsvpa caMo Ha TepuTopuata Ha Penybauka
Bbarapma. HATO yNbAHOMOLLEHMA MHBECTULIMOHEH NOCPEAHMK, HUTO ApYyrM CybeKTu, ca ce Cbrnacuaun ga
noemaT emucusTa Ha 6asata Ha TBbPA aAHFAXMMEHT, KAKTO M HAMa cybeKTW, cbrnacasalm ce fJa
naacupat emucuaTa 6e3 TBbPA aHraXMMEHT MAW NPW YCI0BMATA Ha AOrOBOPEHOCT 3a ,MoJsaraHe Ha
MaKCUManHU ycunms”. BCUYKM KHUMKA ca OMAM yCMewHOo njacupaHuM Npu ycioBMATa Ha HenybanyHo
yacTtHo) nnacupaHe ype3 UM ,ABB UHBecTMumn” EOOA.

BcuukmM 06MraLmMm OT HacToALLATa EMUCKA Ca PEFUCTPUPAHN Mo CMeTKK B ,LleHTpaneH aenosutap”
Al. NnawaHnAaTa NO NUXBUTE M FNaBHMLATA LWe ce u3BbpLlieat Ypes L. Agpec Ha U: rp. Codus, ya. , Tpu
ywn” Ne 10.

6. AONYCKAHE A0 TbProsua n OPrAHM3ALUUA HA TbPTOBUATA

6.1. UHAMKaumMa fanu npeanaraHnTe LLEHHU KHUXKA ca uam e 6baaTt 06eKT Ha KaHAUAaTCTBaHe
3a AOnycKaHe A0 TbProBus, C oriea Ha TAXHOTO Pa3nNpPOCTPaHeHUe Ha OpraHU3MpPaH nNasap WM Ha Apyru
PaBHOCTOMHM Na3apu c yKa3BaHe Ha BbNPOCHUTE Nasapu

HactoswumaTt MpocnekT e 3a AonyckaHe Ha obsvrauMmite 4O TbProBUS Ha peryivMpaH nasap Ha
LEeHHW KHUKa eanHCTBEHO B Penybanka bbarapus.

Yy aeCcTpaHHM MHBECTUTOPU, KOMTO HE Ca MECTHW NnLa M Bb3HaMepAaBaT Aa 3aKynaT obauraumm,
TpAbBa Aa ce 3an03HanAT C NPUNOKUMUTE 3aKOHU B TEXHUTE HOPUCOUKLNMN.

BbArapcknte MHBECTUTOPU, KAKTO U YyKAECTPAHHUTE MHBECTUTOPU (JOKONKOTO TOBa € A0MNYyCTUMO
3a nocneAHUTe CbrNacHO ropHMA naparpad) lWie MmaT Bb3MOXKHOCTTA Aa 3aKynyBaT obaurauym Ha paBHU
Ha4yana, Npu CnasBaHe Ha YC/I0BMATa U pesa, U3N0XKEHM No-40Y.

Cnep NnoTBbprKAaBaHe Ha NPOCMEKTa 3a AONYCKaHe A0 TbProBuA Ha perynmpaH nasap ot KomucuaTa
3a dMHaAHCOB HaA30p M BNMUCBaHE Ha emucuaTa B peructbpa no yn. 30, an. 1, 1. 3 ot 3KPH, HacToswara
eMU1CMA LEeHHN KHMXKA We b6bae 3asBeHa 3a Tbprosua Ha CermeHT Ha obauraumm Ha bPB. YKa3saHeTo Ha
ToBa obcToATeNIcTBO He TpsbBa cb3AaBa Bneyat/ieHue, Ye A0NYCKaHeTo A0 TbProBUA Ha LLEeHHUTE KHMUKA Ha
BPBE HenpemeHHO We 6bae oaobpeHo. He ce npeasm»Kaa KaHAMAATCTBaHE 3a AONYCKaHe A0 TbprosBua Ha
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APYrY paBHOCTOMHW Masapu.
KbMm paTaTa Ha M3gaBaHe Ha NpoCneKkTa He ce M3BbplBa NybaMyHa MAW YacTHa MoArucka 3a
LEHHW KHUXKa OT CbLUMA UK APYT Knac.

6.2. BCMUKM peryanpaHu nasapyu nam paBHOCTOMHU Na3apu, Ha KOUTO, AOKONKOTO € U3BECTHO Ha
€MUTEHTa, Beye ca AO0MYyCHATU 40 TbProBUA LLEHHW KHUXKA OT CbLUMA KNAC, KaKTO LLeHHUTE KHUXKA, KOUTO
we 6bAaaT npepnaraHn UAK [ONYCHATU 4,0 TbProsus

Kbm gaTtata Ha HacroAawmA AOOKYMEHT, EMUTEHTBT HAMA AOoNyCHATa A0 TbprosnAa Ha peryanpaH
nasap emumcuma oﬁnmrau,mm OT CbLWMA Knac.

6.3. Ume 1 agpec Ha cybeKTUTe, KOUTO UMAT TBLPA aHFAKMMEHT Aa AEUCTBAT KaTo NocpeaHULm
Ha BTOPUYHMA MNa3ap, NPeAoCTaBANKWM JIMKBUAHOCT 4Ype3 LLeHUTE Ha TbPCEHETO WM NnpegsaraHeTo M
onucaHue Ha r/IABHUTE YC/I0BUA Ha TEXHUTE aHTAXKUMEHTH

[py»KecTBOTO He e aHraXupano MHBECTULMOHHU NocpegHULM, KOMTO Aa NoemaTt 3a4b/iKeHue aa
6baaT nocpeaHUUM M [Aa OCUrypsBaT AMKBUAHOCT Ha BTOPMYEH Ma3ap Ha emucuATa Ype3 KOTMPOBKM
,Kynyea” u ,npoaasa”.

7. JONB/IHUTENHA UHOOPMALMUA

7.1. AKo B o6sBaTa 3a LleHHUTe KHU}KA Ca NOCOYEHU KOHCYNITaHTU BbB BPpb3Ka C AafEeHa eMUcus,
MHPOpMaLMA 32 KaYeCcTBOTO, B KOETO Ca AEeACTBAIM KOHCYNATaHTUTE

[py>ecTBOTO He e HaemMafno KOHCYATaHTM BbB BPb3Ka C HacrosAwata emucua obauvraumm c
M3KAOYEHME HA YMbAHOMOLLEHMA WHBECTUUMOHEeH nocpedHuk ,ABB WHsectuumn” EOO[M, KOMTO He
[AeNCTBa B KAYECTBOTO Ha BbHLUEH KOHCYATAHT.

7.2. UnpguKauua 3a gpyra MHpopmauma B ob6aBaTa 3a LLeHHUTE KHUXKA, KOATO e oguTUpaHa uam
nperneaaHa oT onpeAeneHu No 3aKOH O4UTOPU M KOraTo 0gUTOpPUTE ca U3rOTBUAU AOKNA4,

B JloKymeHTa 3a npepsiaraHuMTe LLEeHHU KHMXKa HAMA MH(I)OpMaLl,VIﬂ, KOATO Ada € OoAUTUPaHa Uaun
npernegaHa ot onpeaeneHmn No 3akKOH O ANTOPU U HE € U3ToTBAH AOK/1a4 OT TAX.

7.3. U3aBneHnAa n AoKnaam Ha eKcnepTtu

B [JoKymeHTa 3a npeasiaraHUTe LUEHHW KHUXKA He e M3Mo/s3BaHa MHPopMaLma, NPoUsTMYaLLa OT
eKCNepPTHU MHEHUA UK SOKNAAM.

7.4. Undpopmauma oT Tpetu muya

B HacToAWMA LOKYMEHT Ca M3MO0A3BaHN AaHHW Ha EMWUTEHTa, KakTo U MHpopmauma oT cnegHute
OPYTY U3TOYHULM (TpeTn anua):

K®H — nHdopmauma M HopmaTUBHM AOKYMEHTU OT calitTa Ha KOH (www.fsc.bg );

B®B — uHdopmauus oT canta Ha BB (www.bse-sofia.bg);

HaBcakbae B lMpocnekTa, KbAeTo € M3noissaHa MHGoOpMauma C NOCOYEH M3TOYHUK TpeTa CTpaHa,
Tasn MHPOPMaLMA e TOYHO Bb3NPoM3BeaeHa, AOKONKOTO EMUTEHTHT e OCBEAOMEH M € MOMba Aa NpoBepu
nHdpopmaumaTta, Nyb6aMKyBaHa OT Ta3m TpeTa CTPaHa U He ca 6UAM NPoNyCcHATU HUKaKBU GaKTH, KOMTo Buxa
HanpaBuAW Bb3Npou3BeaeHaTa MHGOPMaLMA HETOYHA UK NoABEXAALLA.

7.5. KpeauTHUTe periTUHIM, NPUCbAEHU Ha AafeH eMUTEHT UAM Ha HeroBuTe AbAroBU LLeHHU
KHMXa MO MCKaHe Ha WAN B CbTPYAHUUECTBO C eMUTEHTa B npoueca Ha peliTMHrosaHeto. KpaTtko
onucaHue Ha 3HauYeHUETO Ha PeUTUHIUTe, aKo ToBa e 6uao NybaAnKyBaHO Npeaun TOBa OT PeUTUHrosaTa
areHuus
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EMUTEHTLT HAMA MNPUCHbAEH KpeauTeH pPenTUHr. HAma npucbAeH KpeauTeH pPelTUHr U 3a
M34aBaHUTE LeHHU KHUKa.

8. MHOPOPMALMA 3A TAPAHTA ,,3A4 APMEEL” AL,
8.1. XapaKTep Ha rapaHLUMATa N0 eMUCUATA

CbrnacHo PeweHue Ha CAO Ha [pyrkectBoTto oT 03.02.2017 r., 3a obe3neyaBaHe B3eMaHMATA Ha
obnuraymoHepuTe No rnaBHULATA Ha 06/MraLMOHHUS 3aeM C 06La HOMWHANHA CTOMHOCT B pasmep Ha
10 000 000 nB., BKAOYUTENHO B CAy4auTe Ha yAbAXKaBaHe Cpoka/Magera Ha eMUCUATa, KaKTo U Ha
B3eMaHMATa 33 BCUYKMU OB/IKUMU BbPXY FaBHULATA JIMXBU U Pa3sHOCKKU Mo 06aUraLMOHHUA 3aem, B TOBa
YMC/IO N PA3HOCKUTE MO €BEHTYA/IHO MPUHYAUTENIHO U3NbaHeHue, ,Ekun - 98 XonguHr” ALl cKAouM cbe
,3A0 Apmeen” A, EMK 121076907 u noaAbp:ka AOroBOpP 3a 3aCTPaxOBKa Ha BCUYKKM NallaHMA Mo
obnvrayMoHHaTa emucuA  Cpelly pPuUcKa OT HennawaHe, B Mos3a Ha 6aHKaTa-40BEpeHMK Ha
obauraumoHepuTe M Ha obaMrauMoHepuTe NO eMUCUATA KaTo 3acTpaxoBaHW, Mo cMUCbaa Ha K3. Obuwara
arperaTtHa CTOMHOCT Ha 3acTpaxoBaTe/siHaTa noauua Bb3an3a Ha 13 300 000.00 ns.

3a obnvraunuTe We 6baaT NpuaaraHM CboTBETHO pasnopeabute Ha 3MMUK oTHocHO [loBepeHuKa
Ha obauraymoHepuTe 1 obesneyasaHe Ha NybanyHa emmncua obauraymm.

CbrnacHo cneuumasHuTe ycnoBusa no 3actpaxoskata ,3A4 Apmeen” Al HAMa Aa NOKpPMBaA B3eMaHUA
B C/leAHUTe Cayyau:

e Korato noemarten Ha eMUCUATA € CBbP3aHO C eMUTEHTa /IMLLE MW TaKOBA, BbPXY KOETO TOWM
npuTEXaBa U YNpParKHABA KOHTPO;

e Korato uanata eMUCUA UAN HAKOW OT HEMHUTE €NIeMEHTU € B HapylleHWe Ha AeNCTBalLoTO B
Penybnnka bBbarapua 3aKoHOAATENCTBO KbM MOMEHTa Ha W3BbpPLIBAHE WM YCTAaHOBSABAaHE Ha
HapyLeHUETO;

e Korato Mma HapylaBaHe WAW Heu3MbJHEHME OT CTpPaHa Ha [loemaTtens wan emuTeHTa Ha
HOPMATUBHWM aKTOBE, OTHACALLM Ce A0 BanyTHU onepaumn B Penybavka Bbarapua uam B Tpeta AbpiKaga,
CBbP3aHM C OCbLLECTBABAHE Ha 06UraLlMOHHATa EMUCUA AN NAALLAHMA MO Hes;

e [lpn cymn, KOMTO He ca NAaWaAHMA MO AOXO4 WM TNAaBHULUA, @ Ca Ab/KUMMM BbB BpPb3Ka C
HEeM3MbJHEHME HA 3a4bJ/IKEHMATA NO EMUCUATA, KAaKTO M Pa3/IMKK OT NPOMSAHA B KYPCOBE Ha BanyTaTa Uiu
OPYTY TbPryemm KHUMKa, OT KOMTO 3aBUCK JOXOLHOCTTa N0 eMUcuTe obanraumm;

e [pu dopcmarkopHU obCTOATENCTBA, HACTbNUAM Ha TeputopuATa Ha Penybnavka Bbarapus u
Ob/XKAWKM Cce Ha NPUPOAHU CUAM UM YOBELWKa AEMHOCT KaTo: 3eMeTpeceHue, U3PUrBaHe Ha BY/IKaH,
HaBOZHEHWE, yparaH, NoXap C XapaKTep Ha NpupoaHo beactsBuMe M ApPyrn CbOUTMA CbC CpaBHUM edeKT;
MOHM3MpaLa pagmMaumna M 3aMbpcsiBaHe C PagMOaKTUBHM MM TOKCUYHW BELLLeCTBaA WMAKM OTNaabuM U Apyru
€KO/I0TMYHKN 6eacTBUS, KOMTO NPENATCTBAT M3Nb/HEHMETO Ha 3a4b/IXKEHUATA N0 EMUCUATA;

e [lpM NOAUTUYECKM CbOUTUS, HACTBNMAM Ha TepuTopmATa Ha PenybaunKka bbarapma Kato: BOMHA,
peBoNOUMA, NpeBpaT, rParKAaHCKM 6e3peamum, CTadykm U Apyrn cbObUTUA CbC CPpaBHUM edEeKT, KoOUTo
NpenATcTBaT U3NbJAHEHMETO Ha 3a4b/IKEHUATA N0 eMUCHATa.

8.2. O6xBaT Ha rapaHuuATa

[aTata Ha CKAtoYBaHe Ha 3acTpaxoBaTtesiHata noauuya e 09.02.2017 r. CpoKbT Ha 3acTpaxoBaTesiHa
nonmuya Ne 17 100 1404 0000515995 e ao 10.04.2024 r.

3acTtpaxoBatenat 3AL ,Apmeel” NOKpMBA HeU3Nb/HEHUE Ha OBAUTALUMOHHO 33afb/IKEHUE OT
obnuratopa ,Ekun - 98 XonauHr” Afl, KbM KOWTO M Aa € KOHKPETHO onpeaenieH obamraumoHep, OTHOCHO
HeM3MNAaWaHe KbM CblUMA Ha Ab/KMMA KYMOHHA /IUXBa WU/WAM TNaBHULA OTHOCMMM KbM NPUTEXKaBaHU
obnuraymm ot emuTnpaHa obaunraumoHHa emmucus c ISIN Kog BG2100002174, 3acTpaxoBaTesiHaTa 3aWmTa
no nosvuaTta 3acTpaxoBaTens ocurypsBa B cboTBeTcTBME € O6wuTe U CneumanHu ycnosusi, KOMTO ca
HepasgenHa 4acT oT CcblyaTa.
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8.3. UHpopmauma 3a MapanTta ,,3A Apmeen” ALl

OmeoeopHu nuya

»3A0 Apmeen” Al noema OTroBOPHOCT 3a npencTaBeHata B [lpocnekta MHGOPMaLUS OTHOCHO
obesneyvaBalwaTta ctpaHa. CvrnacHo 3MMUK, npeactaBnsasawmte gpyrectsoto — Mupontob MeaHoB wm
OnaHa MaHeBa, OTroBapsAT CONMAAPHO 3a BpeauTe, NPUYNHEHN OT HEBEPHMW, 3ab01yKAaBaLLM UM HEMb/IHU
OaHHW B M3N10XKeHaTa B lNpocnekta MHpopmauma 3a MapaHTa. CbCTaBUTENAT Ha PUHAHCOBUTE OTYETM Ha
apyectsoto — Onusa CraHeBa oTroBaps CO/AMAAPHO C AMLATA NO NPeaXo4HOTO M3peyeHue 3a Bpeaw,
NPUYNHEHWN OT HEBEPHU, 3ab1yKAaBALLM MU HEMbHU AAHHW B U3TOTBEHUTE OT HEro GUHAHCOBM OTYETH, a
PErnmcTpMpaHuAT OAUTOP — 3a BpeanuTe, NPUYUHEHN OT OAUTUPAHUTE OT Hero GpuHaHCcoBM oTyeTu Ha 3AL
,2Apmeen”. ,3A0 Apmeen” ALl e npaBHO-opraHuMsauMoHHo 3aBucum oT ,LKBE Fpyn” EAL, KOMTO Kbm
31.12.2016 r. nputexasa 85.01 % OT KanuTana Ha 4PYKeCcTBOTO.

3akoHoeu onpedesneHu odumopu

Opgutop Ha ,3A[ Apmeen” ALl 3a nepnoga 2015 - 2016 r. e ,,[paHT TopHTOH” OO/. py*KecTBoTo €
OZINTOPCKO APYMKECTBO MO CMUCH/A HA 3aKOHa 3a He3aBMCMMUA GUMHAHCOB OAMT, BMUCAHO B TbProBCKUs
peructbp ¢ EMK 831716285, cbe ceganuule n agpec Ha ynpasnenue: rp. Codpus 1421, 6yn. ,YepHn Bpbx” No
26, e oanTMpano puUHaHCOBUTE OTYETU 3@ FTOANHUTE, NPUKAtoYBaALLM Ha 31.12.2015 1.1 31.12.2016T.

»,IPaHT TopHTOH” OO/ e uneH Ha WHCTUTYTA Ha AUNJIOMUPAHUTE EKCMepT-CYeToBOAMTENN B
Bbarapua (peructpaumoHen Ne 032). MuneHa MnageHoBa, pernctpupaH oauTtop, n Mapuit Anoctonos,
PErncTpmMpaH oamTop, ca U3BbPLWNAN HE3aBUCUM GUHAHCOB OAUT Ha PUHAHCOBMTE OTYETU 33 FOAUMHUTE,
npukaoyBawm Ha 31.12.2015r. n 31.12.2016 r.

CbrnacHo YcraBa M 6brapCcKoTo 3aKOHOAATENCTBO, PEFUCTPUPAHUAT OAUTOP, Ha3HaYeH Aa 04MTUPa
duHaHcoBuTe otyetn Ha ,3AL0 Apmeeu” AL, TpAbBa Aa 6bae m3bpaH or O6WOTO cbbOpaHMe Ha
aKLMOHepuTe.

MNpe3 nocnegHUTe ABE FOAUHM HE Ca Ha/uLe Cyvyaun, B KOUTO PErMcTpupaH oauTop, HasHaveH aa
npoBepu GbMHaHCOBUA OTYET Ha [pyKecTBOTO, € NoAan OCTaBKa Uan e 6un ocBoboaEeH OT ANbHKHOCT.

U3bpaHa puHaHcoea uHgopmayusa

MpeacraBeHaTa ¢MHaHCOBa MHPOPMALMA BKAOYBA FOAMLIHUTE OAUTUPAHM GMHAHCOBU OTYETU Ha
,3A0 Apmeen” AL kbm 31.12.2015 .1 31.12.2016 .

Kbm 31 pekemspu
2016 2015
(ooumupaH, xun. ns.)

Mokasarenu

MpemuneH npuxon, 182 366 207 791
OnepaTnBHa nevanba 37224 46171
MNeyanba 3a rogmnHaTa 8 464 9990
Cyma Ha aKtmsuTte 380 216 360 878
3acTtpaxoBaTenHu pesepsu 259 691 258 052
Cyma Ha nacusute 51008 43133
CobcTBEH KanuTan 69 517 59 693

Puckoeu chakmopu

3acmpaxosameneH pucK

Mpe3 2016 r. HAMalWe ronemu NpUpoaHu beacTBuAa — Bypu, rpadyliku, HaBOAHEHUSA, MOXKapMu.
Mmawe yBennyeHne Ha 6posi Ha LWETUTE NO OCHOBHWUTE 3aCTPaxOBKM, MOPOAEHW OCHOBHO MOpaau
HapacTHanute obemu. CbC 3aBMLIEHA LETMMOCT ca 3acTpaxoBkuTe ,3nononyka“, ,Kapro“, ,Lletn Ha
umyuectso”, ,,[O Ha aBTomobuMnmncTa”, un ,,Momoly Npu NbTyBaHe”. o ocTaHanMTe 3aCTPaxOBKM PUCKA ce
pa3BuMBalle B PpaMKMUTE Ha O4aKBAHOTO.

O6wmAaT pasmep Ha mannateHute ot ,3A Apmeen” AL obe3sweTteHuns npes 2016 r. e 107 097 808
nB. PeannsnpaHnTe OT KOMMNaHMATa HETHA M BpyTHa KBOTA Ha WweTumocT npe3 2016 r. ca cboTBeTHO 55,79 %
162,25 %.
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AHQU3 Ha NA3apHUA PUCK

BcuukKn Topryemm GMHaHCOBU MHCTPYMEHTU Ca U3M0XKEHM Ha NasapeH pUCK, KOMTO npeacTaBasBa
PUCKBT OT NOBMLIABaHE UM HaMaiABAHE HA TAXHATa Na3apHa CTOMHOCT B ClIeACTBME Ha 6baelm NPoOMeHM
B nasapHuTe ycnosusa. PMHAHCOBUTE WMHCTPYMEHTM Ce OUEHABAT MO CNpaBea/iMBa CTOMHOCT U BCUYKM
NPOMEHW B Ma3apHUTE YCNIOBUSA ce 0Tpa3saBaT ANpeKTHO B OTyeTa 3a BCeoOXBaTHMA JOXOL.

MpuTe)KaBaHUTE OT APYKECTBOTO (UMHAHCOBM MHCTPYMEHTM Ce  ynpaBnaBaT, OTYUTANKK
NpOMeHALLUTEe ce nasapHU ycnoBuA. EKCcnosmummTe KbM NasapeH pUCK ce ynpasaasBaT B CbOTBETCTBUE C
YTBbPAEHUTE JIMMUTKU, CbOOPa3eHM C M3UCKBAHWMATA Ha 3aCTPAaxOBaTE/IHOTO 3aKOHOAZATENcTBo. 3a
HamanABaHe Ha NasapHUA PUCK APYKECTBOTO Ce CTPEMM MAKCUMAJIHO Aa AnBepcuduumpa MHBECTULMUTE B
noptoenna cnpamo onpeaeneH MKOHOMUYECKN CEKTOP, MKOHOMMYECKA CTPYKTYPA UAN EMUTEHT.

3a nepuoda OT Cb3AaBaHe Ha APYXKeCTBOTO A0 JaTaTa Ha M3roTBAHE Ha HACTOALWMA AOKYMEHT,
npeaBua xapakTepa, CTPYKTypatTa M obema Ha WMHBECTUUMUTE, HE € MpeLeHEeHO KaTo HeobxoaMmo u
uenecbobpasHO M3BBPLIBAHETO Ha XeAKMpPaHe Ha PUCKa.

3a m3bArBaHe Ha PUCKA OT KOHUEHTPaUMA, APYKECTBOTO ce CTpeMM 43 CMa3Ba 3a/IoXKeHuTe
OrpaHMYeHnA 3a MHBECTUPAHE Ha 3aCTpaxoBaTe/IHUTE pe3epsu.

BanymeH puckK

JpyXKeCcTBOTO € M3NOXKEHO Ha BanyTeH PUCK MPU CKNOYBAHETO Ha CAENKM B YyXKAeCTpaHHa BanyTa.
C uen MMHMMM3IMpaAHE Ha BANYTHUA PUCK, APYKECTBOTO CAeAM MapUyHUTE MOTOLM, KOUTO He ca B
6barapckn nesa. MNoanTMKaTa Mo ynpaBieHME HA BajyTHUS PUCK € Aa He Ce M3BbPLUBAT 3HAYUTENHMU
onepauun 1 Aa He ce NOAAbPXKAT OTBOPEHU MNO3MUMM B YyXKAECTPaHHA BaayTa, pa3MyHa OT eBpo, nopaam
KOETO M HETHUTE BaZlyTHUTE KYPCOBU PA3/IMKM Ca HE3HAuMTeNnHW. pe3 nsmmnHanata rogmHa NnpoOMeHuUTe BbB
Ba/lyTHUTE KypcoBe ca BUan He3HauYMTeNIHU U B NOA3a HA APYXKECTBOTO.

JluxeeH puck

[pyKecTBOTO He M3N0A3Ba KpeauTHO GUHaHCMpaHe 33 AeMHOCTTa CM, NoPaau KOeTo NnacuMBUTE Ha
OPYKECTBOTO He Ca M3NOXKEHW Ha NINXBEH PUCK. [eMHOCTUTe NO ynpaBieHWe Ha PUCKa MMAT 3a uen
OMNTUMM3NPAHETO Ha HEeTHWA A0X04, OT NAUXBM NPU AafeHU NasapHU JIMXBEHU PaBHULLA B CbOTBETCTBUE C
O6U3Hec cTpaTermmute Ha ApyxecteoTo. MpoueaypuTe NoO ynpaB/ieHUe Ha JIMXBEHUA PUCK ce npunarat ot
rneaHa TOYKA HA YYBCTBMTE/NIHOCTTA Ha [APYXKECTBOTO CMNpAMO MNPOMEHW B JIMXBEHUTE pPaBHMULLA.
JencTButenHmAT epekT 3aBUCK OT MHOXKECTBO GpaKTOpK, KOUTO BKJIHOYBAT NPOMEHUTE B IMXBEHUA MPOLLEHT,
nopoAeHu OT YYBCTBUTENHOCTTA CNPAMO Pa3IMYHUTE NEPUOAUN UAU BANYTU.

LleHosu pucK

OCHOBHMAT LLEHOBU PUCK, Ha KOWTO € W3/IOXKEHO APYXKeCTBOTO, € CBbP3aH C MHBECTULMWUTE B
KanuTasoBu LEHHW KHUXKA. CnpaseasivBata CTOMHOCT Ha Te3n (MHAHCOBM WMHCTPYMEHTU ce BauAe OT
NPOMEHM B Na3apHUTE PaBHMULLA HA CbOTBETHUTE LLEHHM KHUKA, KOETO OT CBOA CTpaHa pedneKkTnpa BbPXY
O0XOAHOCTTa Ha ApPYXKecTBOTO. AHa/IM3bT Ha YYBCTBUTENHOCTTA Ce OCHOBABa Ha aHa/aW3 Ha AHEBHOTO U
rOAVWHO CTaHAAPTHO OTK/IOHEHWE HA APYXKEeCTBOTO, CbMOCTaBEH C AHEBHOTO W FOAULIHO CTAaHAAPTHO
OTK/IOHEHMWe Ha JOXOAHOCTTA Ha MHBECTULMA B OCHOBHMA 6bopcoB nHaeKc SOFIX.

KpedumeH puck

Mpu ynpaBneHWe Ha KPeaWUTHUA PUCK APYXKECTBOTO HabatogaBa pUCKA OT HEU3MbJAHEHME Ha
QHFAXXMMEHTM OT CTPaHa Ha KOHTPAreHTV nNpu onepaumm ¢ GUHAHCOBU MHCTPYMeHTU. Mpu HabntoaeHmeTo
Ha PWCKOBATa EKCMo3MLMA Cce OTYMTaT KosnebaHuATa B CnpaBeanMBaTa CTOMHOCT Ha (MHAHCOBUTE
MHCTPYMeHTU. [lpy*KecTBOTO OCbLUEecTBABA YNpaB/ieHNETO Ha PUCKA KaTo onepupa CamMo C KOHTPareHTw,
NpUTEXKaBaLlM BUCOK KpeaUTEH PEUTUHT U KOraTo e HeoH6XxoaAMMOo U3NCKBA 0be3neyeHus.

M3naraHeTo Ha [APYKEeCTBOTO Ha KpeauTeH PUCK e OorpaHuMYyeHo A0 pa3mepa Ha bHanaHcosaTa
CTOMHOCT Ha PUHAHCOBUTE aKTUBW, NPM3HATM KbM AaTaTa Ha oT4yeTa. KpeguUTHUAT PUCK OTHOCHO napu u
napuYyHM EKBUBAJIEHTM CE CYMTA 33 HECHLLECTBEH, Tbi KaTO KOHTpareHTuTe ca 6aHKkK ¢ Aobpa penyTtauus u
BMCOKA BbHLLUHA OLLEHKa HA KPeAUTHUA PEUTUHT.

JlukeuodeH puckK

OpyXKecTBOTO cneABa 3adb/iKeHMATA 3a AUKBUAHOCT npousTudyawm ot Hapeaba Ne 51 ot
28.04.2016 r. 3a cobcTBEHUTE CPEACTBa U 32 M3UCKBAHUATA 3@ MATEXKOCNOCOBHOCT Ha 3acTpaxoBaTenuTe,
npesacTpaxoBaTe/ITe U rPynuTe 3acTpaxoBaTenn U npesacTpaxoBaTenun. 3a Aa ce u3berHat AMKBUOHM
npobaemun ce U3BbHPLUBA KOHTPOA M OLEHKA Ha JIMKBUAHOCTTA U NapuUYHUTE MOTOLM HA APYXKECTBOTO, KATo
ce NpeanpuvemaT 1 akTUBHU AENCTBMA KAaTO NOAAbPKAHE HA KPAaTKOCPOYHM AeN03MTH A0 3 Meceua.
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Bbpxy AMKBUAHOCTTA HA APYMKECTBOTO Ce M3BBLPLUBA €XKEeAHEBHO HabnloaeHWe Ha M3XogAawuTe m
BXOAALUM MapuUYHU MOTOLM Ha MeceyHa 6a3a. Mpu KOHCTaTUpaHe Ha AMKBUAHM Npobnemu e msrpageHa
npoueaypa no yseaomMaBaHe Ha 3aUHTEPECOBAHUTE /IMLA - IMLLETO OTFOBOPHO 3a YNPaBAEHUETO Ha pUCKa U
ynpaButenHusa cbeeT. OT 3ano4YBaHe Ha AeMHOCTTA Ha APYKECTBOTO He € OTYeTeH HeALOCTUN Ha JIMKBULHMU
CpeAcTBa UM 3aTPyAHEHUA NPU NOKPUBAHE HA 3a4b/KeHMATa My. [1pe3 oTyeTHUA nepmos ApYKeCTBOTO He
€ NOoN3Baso BbHWHU M3TOYHMLM 3@ OCUTYpABaAHE HAa JIMKBUOHMW CPeACTBa, KaTo € WM3MbJHABANO CBOWUTE
TEKYLM 334 b/I)KEHUA B CPOK.

Undopmayusa 3a obe3neyasawyama cmpaHa

,»3aCTpaxoBaTe/IHO aKUMOHEPHO ApyrKecTBo Apmeen” ALl e yupegeHo npes 1996 r. B Penybavka
Bbarapua c peweHne Ha CoduiAcKM rpagcku cba no ¢pupmeHo ageno Ne 6148/1996 r. Cepganuiieto u
agpechbT Ha ynpasneHue Ha ApyxectBoTo ca B rp. Codusa, yn. ,Credan Kapagka“ Ne 2. C PaspelweHue 3a
M3BbPLUBaAHE Ha 3acTpaxoBaTesiHa gevHoct Ne 7 oT 15.05.1998 r., usgageHo ot HauMoHanHUA CbBET Mo
3actpaxoBaHe, ,3A0 Apmeen” AL nonydyaBa NpaBOTO Aa M3BBbPLUBA 3acTpaxoBaTesiHa AelHocT B ob6iacTTa
Ha obwoTo 3acTpaxoBaHe. HauMmeHoBaHMETO Ha nociegHOTO He e npomeHsHo. ,3AL Apmeew” AL
yNpaXKHABA AEeMHOCTTa CU CbrNacHO 6brapCcKOTO 3aKOHOAATENCTBO.

OCHOBHMAT NpegMmeT Ha geinHocT Ha ,,3A0 Apmeen” A/l e: 3acTpaxoBaTe/iHa 1 Npe3acTpaxoBaTesiHa
OEeNHOCT.

Kanutanbt Ha apyxectsoTto e 33 019 000 nB. 1 e pasnpegeneH B 330 190 6poa 6e3HaNNYHU
NOMMEHHU aKLMK, BCAKA C HOMUHaNHa cToHocT 100 (cTo) nesa. BcAKa akuusa AaBa NpaBoO Ha eAuH rnac B
O6uwoTo cbbpaHMe Ha aKLMOHepUTe, NPABO Ha AUBUAEHT U HA INKBUAALMOHEH AA/, NPONOPUMOHANEH Ha
HOMMWHa/IHaTa CTOMHOCT Ha aKuuaTa.

[ py>KecTBOTO e C HeorpaHWYeH CPOK Ha CbLLEeCTBYBaHe.

Hama cneunduyHmn cbbuTUA, KOUTO B 3HAUUTE/IHA CTEMEH Aa MMAT OTHOLEHME KbM OLLeHKaTa Ha
naaTerkocnocobHOCTTA Ha rapaHTa.

KbM MOMeHTa Ha CbCTaBAHE Ha MPOCMEKTa HAMa 3aBeAeHW WMCKOBM MOJIBM 33 OTKpMBAHE Ha
NpPom13BOACTBO MO HecbCToATENHOCT 3a ,,3A[ Apmeen” ALl

UHesecmuyuu e dvwiepHu opyrcecmea

MuBectuummnte Ha ,3AL Apmeey” ALl B AbLEPHU APYXKECTBA, CbMMACHO OAMPaAHUA FOAMLLEH
¢durHaHcoB oTyeT Kbm 31.12.2016 r., ca NOKasaHuW B cneapallarta Tabamua.

DpyxectBo 31.12.2016 r. (xun. nB..) % 31.12.2015 r. (xun. nB..) %
AO CK , Apmeen” - - 12 587 100 %
»Apmeeu, nnmsnHr EOO/ 50 100 % 50 100 %
06wo 50 12 637

Mpe3 2016 r. npuTexkaBaHuTe akumm B CK ,Apmeen” ca npeknacuduumpaHu Kato GpUHAHCOBU
aKTMBW Ha Pa3nosIoXKeHWe 3a Nnpoaaxoba.

Kbm partata Ha Hactoswmsa Mpocnekt ,3A0 Apmeen” A HAMA NOETU TBbPAM aHTaKUMEHTU 3a
M3BbPLUBAHE HA ObAEeLLM CbLECTBEHN MHBECTULUN.

NMpeaned Ha cmonaHckama deliHocm

Mpe3 2016 r. npemuiiHmnaT npuxoa Ha ,,3A0 Apmeer” Al o OKOHYaTeNHU AaHHK e B pa3mep Ha 182
365 893 nB., KOeTO NpeAacTaBaasa cnag oT 12 % cnpAmo npeaxoAHata rogmHa. PeanmsmpaHmar cnag e s
pesynTaT Ha NPOMEHMW B CTPATErMATA U NPUHUMMNNTE HA YNpaBJeHMEe Ha KOMMaHWATA, KaTo NogobpsBaHeTO
Ha MONOXUTENHUA TEXHUYECKM Pe3yaTaT Mo AWHWKM BGU3HeC e OCHOBEH MPUOPMUTET B YNpPaB/AEHMETO Ha
Apy»xectBoTo. KopnopatmMBHOTO ynpassieHue npe3 2016 r. e HaCO4YeHO KbM U3MbJIHEHWE Ha perynaTopHuTe
M3UCKBAHMA Ha AupekTuBaTa ,[llnaTexocnocobHocT 11, aganTMpaHe M pa3BUTUE HA BCUYKM MOJUTUKM,
CBbP3aHM C HEMHOTO npunaraHe. MNpes3 rogmMHata 6Axa HanpaBeHM NPOMEHWU B YNPaBUTENIHUTE OpraHu Ha
OPYXeCTBOTO M CTpaTermaTa 3a passuTue B cneasawma Tpurogmued nepmos 2017 - 2019 .

Mpes 2016 r. ,3AL Apmeeu” ALl 3aema TpeTa nosnuMa Ha ObArapckma nasap no obuwo
3acTpaxoBaHe ¢ nasapeH gan 11,2 %.

OnHamukaTta Ha npopaxkbute cnepBa AUCTPUOYUMOHHATa NOAUTUKA HA ApYy»KecTBO. [IpomeHuUTe B
WHAMKaATOpUTE MO IMHMUTE BU3HEC CNPAMO NPeaxoAHMA OTYETEH Mepuog ca CneacTBue OT NpeanpueTy
MepKM 3a nogobpABaHe Ha KAOYOBUTE MOKA3aTe/M 3a AEMHOCTTa Ha ApPYXKEeCTBOTO, MpuUBEXAaHe B
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CbOTBETCTBME C KAanNUTaNIoBUTE U3UCKBAHUSA, KAKTO M Pe3ynTaT Ha 0OEeKTMBHU NPOLECU HA NPECTPYKTypUpaHe
Ha KOMMaHWATa WM 3aCTpaxoBaTe/IHUA Masap. YNpaBUTE/NHUMAT CbBET Ha APYXKECTBOTO MOCTaBA BbB (OKYC
nogobpseaHe Ha ¢uMHaHcoBaTa AMCUMMNIMHA M CbbOMpaemMocTTa MO MOAMUM OT BCUYKM KaHaau 3a
anctpmbyuma:

- peanusMpaH e cnag Ha NPemuitHuA NpUXo npes rogmHaTa no ,3acTpaxoBKa Ha rapaHumm®,
,PasHn puHaHcoBM 3arybun” 1 sactpaxoBka , Kpeantu n AM3nHr’ cboTeBeTHo cbe cnag 91 %, 86 % n 66 % nnu
0610 OKoMo 4 MAH. /IB. B pe3ynTaT Ha OrpaHMYaBaHe Ha MNpoaaxkbute M BbBEKAAHE Ha BHWUMaTeNHa
cenekuma Ha puckoseTe No GUHAHCOBM 3aCTPAXOBKY;

- BbBeAEHA e KoHcepBaTMBHA TapudHa M NoAnNMCBAYECKa NOAUTUKA C Uen nopobpssaHe Ha
TEXHWYECKMA pe3ynTaT M 034paBABaHe Ha noptdeina no 3aab/KUTENHATa 3acTpaxoBKa ,lparkaaHcKa
OTFOBOPHOCT” HAa aBTOMOBUANCTUTE, B PE3YATAT HA KOATO € peasin3npaH cnag Ha npoaaxkbute ¢ 29 %, Kato
OTHOCUTENHUAT gAN B nopTdeiina Ha APYHKECTBOTO HamanaAga oT 27,4 % Ha 22,1 %;

- HamanABaHe Ha Aefla Ha aKTMBHOTO Mpe3acTpaxoBaHe C L/ HajfaraHe Ha nocnefoBaTesiHa
NosIMTUKA Ha NPeaCcKa3yeMocCT B Ma3apHOTO NOBeAeHME U BHUMATE/IHA CeNeKLMA Ha PUCKOBETE, KOETO ce
OTpasABa B CMag Ha npoparkbute B AMHMKM OBU3Hec KaTo ,Kacko” Ha nnaBatenHn cbaose — 11 %,
,Fpa*kaaHcKa OTrOBOPHOCT, CBbp3aHa C ieTaTesiHn anapatn” — 60 %;

- peanusMpaHuaT cnag B npofaxkbute Ha cTpaTerMyecku 3a ApyXHKecTBOTO JMHUKM OBU3HeC, KaTo
,LLleTn Ha nmywectBo” - 9 % 1 3acTpaxoBKa ,lMoXKap u npupoaHn 6eactema” - 7 %, makap U ¢ yBennyeHue
Ha Aena um B nopTtdeina Ha KomnaHuATa cboTBeTHo oT 1,0 % Ha 1,1 % u oT 5,8 % Ha 6,1 %, e 06eKT Ha
aHa/N3 U KOMIMIEKC OT MEPKMW, MPUETM OT APYMKECTBOTO 33 CAeAsalms TpuroguweH nepuog,. AHanmsmpaHa
€ /INNCcaTa Ha MOTMBALMOHHM NPOrPaMm KbM KaHanuTe 3a gUCTpMbyLMA Ha cTpaTermyeckn AMHUmM 6usHec m
Ha TbPrOBCKM MHCTPYMEHTM 3a 06Bbp3BaHE HA ABTOMOOW/IHWUTE 3aCTPAXOBKM C MMYLLECTBEHM, KaTo
npeanocTaBKka 3a peanusMpaHus cnag B YC/NOBMATA Ha OXECTOYEHA KOHKYpPeHUMs M nporpamu 3a
npeHaco4BaHe Ha NPoAaXKbMTe KbM OnNpeaeneHn ApyKecTBa Ha nasapa.

B cTpyKTypoonpegenawm amHum busHec Kato ,, Kacko“Ha MIC (makap aa peanusupa cnag ot 3 %),
3acTpaxoBKa ,[Momoly npu nbTyBaHe”, ,Kacko Ha netatenHu anapatn” un gapyru ,,3A0 Apmeen” ALl 3anasu
nasapHuUTe cu NO3MuMn 1 rn yseaundun npes 2016 r. HesaBMCMMO OT pelleHMeTo Ha YNpaBuUTeIHMA CbBeT Aa
npeycTaHoBM Npoaaxkbute Mo HAKOM NPOAYKTU OT NPOodeCMOHANHMU OTFOBOPHOCTM, [pyKecTBOTO yBEeaNYU
npoaaxoéure cuv no auHuATa ,06Wa rpaxpaHcka OTroBOPHOCTY ¢ 9 % upe3 npuBAMYaHE Ha
WUHCTUTYLMOHANHN K/TIUEHTMU.

Mpes 2016 r. cTpyKTypaTa Ha nopTtdeina Ha ,3A4 Apmeer” ALl npoabnkaBa Aa € AOMUHUPAHa OT
aBTOMOBWAHO 3acTpaxoBaHe. 3acTpaxoBKa ,,Kacko” Ha MINC” e cTpyKTypoonpegenaila AMHUA busHec.

OCHOBHUWTE ycuama Ha YNpaBUTENHUA CbBET B C/eABalLUTe OTYETHU NepMoam LWe 6baaT HacoyYeHU
Kbm 6anaHcupaHe Ha nopTtédelina ypes 3anas3BaHe Ha Npogaxkbute no 3acTpaxoBKa ,Kacko” Ha MIC wm
yBe/IMYaBaHe Ha EKCNO3NLMUTE KbM HUCKOPUCKOBM IMHUN BU3HeC.

PA3MPEQENEHUE HA MPEMUAHWUA NPUXOA HA 3AZ "APMEEL|" O BUAOBE 3ACTPAXOBKM

3acTpaxoBKa Ha rapaHLu1
Kpeantn n nuanxr 0.0%
0.2%

Pa3Hu uHaHcoBm 3arybu
.3%

MpagHy pasHocku
0.0%
MomoL npu MbTyBaHe

3nonony?(§%
2.0%

3abonsiBaHe
— 0%

OBLua rpaxaaHcka 0TroBOPHOCT
1.4%
'O cBbp3ana ¢ NnaBaTenHy Cbose
0.0%
'O cBbp3aHa ¢ netaTenHu anaparm
0.5%

OtroeopHocTn MINC
23.2%

LLleTn Ha uMyLLECTBO
1.1%

Moxap v npupoaHy beacTens
1%

ToBapv Mo BpeMe Ha Npeso3 _/

0
0.4% Pericosy npeBo3Hy cpescTea
Kacko Ha nnasaTenty cbose Kacko Ha neratentu anapatit g g

0.7% 1.5%

E—

33

Yacm Il - [JokymeHm 3a npednazaHume YeHHU KHUXd



»EKun - 98 Xonoune” Al

O6wuAaT 6poit 3acTpaxoBaTesIHM AOrOBOPM, 3aNMcaHM Npes3 oTyeTHUs nepuog ot ,,3A0 Apmeen” ALl
e 498 572. PeannsnpaHuaT cnag, 8 cpaBHeHUe ¢ npeaxoaHaTa roavHa ot 15 % ce onpeaensa ot pesynrara no
porosopute ,[parkAaHCKa OTrOBOPHOCT Ha aBToMobuancTuTe.

OpzaHu3ayuoHHA cmpyKkmypa

»3A0 Apmeen” ALl HAMA MHBECTULMWN B aCOLMMPaAHN APYKECTBa.

»3A0 Apmeelry” AL MMa MHBECTUMLUW B AbLLEPHU APYIKECTBA, KAaKTO cnenBa:

MUme Ha AbLLEepHOTO CrpaHa Ha 2016r. Vuactue (%) 2015rr. Vuactue (%)
OpYyKecTBo yypepaBsaHe (xun. n..) (xun. ns..)
AO CK , Apmeen” Pycus - - 12 587 100 %
»Apmeey, nnsnnr EOOJ, | bbarapusa 50 100 % 50 100 %
50 12 637

»3A0 Apmeer” ALl e npaBHO-OpraHM3aunMoHHo 3asucum ot ,,LUKE Mpyn” EAL, KoiTo Kbm 31.12.2016
r. nputexkasa 85.01 % oT KanuTana Ha ApYyXeCcTBOTO.

Kbm pataTta Ha Mpocnekra ,3A4 Apmeen” AL e yact ot rpynata Ha ,,LUKB Tpyn“ EAL], BKAtouBalla
cnegHuTe ablepHu apyectsa: ,LUKE” AL, 3EAL ,,UKBE *Xusot”, MOAL ,LUKB-Crna“.

EaHoNuuyeH cobcTBEHMK Ha KanuTana Ha ,,UKB Tpyn” EAL e ,Xumumnopt” A/l, KOWTO KbM AaTaTa Ha
MpocneKkTa npuTexKaBa NpsAKo U Henpsko 94.35 % oT KanuTana Ha obesneyasallata CcTpaHa. ,Xumumnopt”
A/l e nybnnyHO apyrKecTBo no cmucbna Ha 3MMUK u perynspHo ny6ankyBa 1 paskpusa MHdopmauus npea,
obuecTBeHoCTTAa.

Undopmayua 3a meHdeHyuume

He e u3BecTHa 3HaunTeNIHA HebnaronpuATHa NPOMAHA B MPOCNEKTUTE Ha APYMKECTBOTO OT AaTaTta Ha
HerosuTe NocieaHo Ny6AMKYBaHM OAUTUPAHU GUHAHCOBU OTYETH.

Ha ,,3A[ Apmeeu” Al He ca WU3BECTHW TEHAEHUMWU, KonebaHuA, U3UCKBAHMUA, aHFAXMMEHTU UN
CcbbUTMA, KOUTO O3 Ce OYaKBa Aa OKa)KaT 3HauuTeneH edeKT BbpXY MPOCMEKTUTE HA APYHKECTBOTO 3a
TeKyLwaTta puHaAHCOBa roAnHa.

AOMUHUCMpamMueHu, ynpasumesiHu U Ha830pHU Op2aHu

»3A0 Apmeery” AL uma gBycTeneHHa cMcTema Ha yrnpaB/ieHue, BKAOYBALLLA:

e Had3opeH cbeem e cbcmae:

Ume No3uuus
Xumumnopt“ A, EMK 000627519 Mpencepaten Ha HC
,LleHTpanHa KoonepaTtueHa baHKa“ Afl, EMK 831447150 YneH Ha HC
npod. A-p MiBaHKa [laHeBa Hesasucmm yneH Ha HC

Mo-gony e npeacTaBeHO KPaTKO OMUCaHWE Ha KBanuvduKaummTe M nNpodecuMoHanHWA OMUT Ha
yneHoseTe Ha HagsopHus cbBeT Ha [pyKecTBOTO.

LXumumnopt” AL - unen Ha HC Ha ,3A[ Apmeey” AL]

BusHec agpec: rp. Codus, yn. ,CtedpaH Kapagrka“ Ne 2

YyacTua B ynpaBaeHMETO Ha APYrY APYKeCTBa:

ApyxecTtBo Mo3sunumna
,LUKB Mpyn“ EALL, EMK 121749139 e[IHO/IMYEH COBCTBEHMK Ha KanuTana
»Ipaim nera koHcynT“ 00/, EMK 130993620 CbAPYHKHUK
»,EHepronpoekt” Afl, EMK 831367237 uneH Ha HC
»TpaHc uHTepkap“ EOO/, EMK 130935388 eHo/InYeH cobCTBEHUK Ha KanuTana
»Ebpnopt CbpBusuc - bvarapua” EAL, EMK 175386403 eAHOo/InYeH cobCTBEHUK Ha KanuTana
,bbarepuan Evpyeiis Npyn“, EMK 131085074 eAHOo/InYeH cobCTBEHUK Ha KanuTana
»Mapaxoacteso bbarapcko peyHo nnasaHe” Afl, EMK 827183719 yneH Ha HC
»fpoyuBaHe n nobus Ha HedT 1 ras”“ All, EMK 824033568 yneH Ha HC
»3bPHEHU XpaHu - Mnosaus” 00, ENMK 130574490 CbAPYHKHUK
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»,BbbArapcka kKopabHa KomnaHus“ EALl, EMK 175389730 e/IHONMYEH COBCTBEHMK Ha KanuTana
»AceHoBa Kpenoct” All, EMK 115112041 yneH Ha HC
»3bpHeHn XpaHu bbarapua” A, EMK 175410085 yneH Ha HC
CK ,XI'X KoHcynt“ 004, EUK 130452457 CbAPYHKHUK

,LleHTpanHa KoonepatueHa 6aHKa" A/l - uneH Ha HC Ha ,,3A[ Apmeen” ALl
busHec agpec: rp. Codua, byn. ,Uapurpaacko woce” Ne 87
Yyactua B ynpaB/ieHMETO Ha APYTU ApyKecTBa:

Mo3sunuunsa
eaHoNn4yeH cobcTBEHUK Ha KanuTana

ApyXectso
,LIKB Acetc MeHnaxxmbHT” EAL, EMK 175225001

npod. a-p UBaHKa flaHeBa - uneH Ha HC Ha ,,3A1 Apmeey” ALl
BusHec agpec: rp. Codus, yn. ,,CredaH Kapagka“ Ne 2
YyacTtua B ynpaBaeHMETO Ha APYrK SPYKECTBA: HAMA y4acTUA NO CMUCLAA Ha un. 247, an. 2, 1.4 ot T3.

L .VI'IPGBUMEHEH cbeem e cocmas:

Ume
Baca lNetposa KoknHosa-Monnosa
Mwupontob MNaHuyes MBaHOB
KoHctaHTWH CTolyeB Benes
JAnaHa Hukonosa MaHeBa
FanuH NeaHos lNopues
AnekcaHgvp Oumntpos Kepesos
BaneHTnH Chasos [lumos

Mo3uuus
YneH Ha YnpaBuUTenHma cobBeT

YneH Ha YnpaBuTenHma cobBeT
YneH Ha YnpasuTenHua cbeet
YneH Ha YnpasuTenHua cbeeT
YneH Ha YnpaBuTenHma cobBeT

YneH Ha YnpaBuTenHma cobBeT
YsieH Ha YnpasuTenHua coBeT

Mo-pony e npeactaBeHO KpaTKO OMNMCaHMe Ha I-(Ba!'IMdJVIKaLl,VIMTe n I'IpOd)eCMOHa/'IHMﬂ ONUT Ha

yneHoBeTe Ha YNpaBuUTe/IHMA CbBeT Ha [py»KecTBOTO.

AnekcaHgbp Oumutpos Kepesos - uneH Ha YC Ha ,,3A1 Apmeen” ALl
BusHec agpec: rp. Codus, yn. ,,CredaH Kapagxa“ Ne 2
Yuactua B ynpaBnaeHMeTo Ha Apyru ApyXKecTBa:

ApyKecTBo

Mo3uuus

CK ,XTX KoHcynt” 00/, EUK 130452457

YnpaBuTen v CbapyXHUK

,bbarepuan Evpyeiis Mpyn” EAQ, EMK 131085074

YneH Ha C[,

,LleHTpanHa koonepaTneHa 6aHKa“ Al, EMK 831447150

YneH Ha YnpasuTenHua coeeT

»UKB F'pyn” EAL, EMK 121749139

YneH Ha YnpaBuTenHua cobeeT

,Mapaxoacteo bbarapcko peyHo naasaHe” Afl, EMK 827183719

YneH Ha YnpaBuTenHua cobeeT

,2Xumumnopt” A, EMK 000627519

3amecTHUK-N peacenarten Ha
yn paBuTeNHNA CbBET

MOAL , LUKB - Cuna”, EVK 825240908

YneH Ha Hap3opHUA cbeeT

,3bpPHEHN xpaHu bbvarapus” AL, EMK 175410085

YneH Ha YnpasuTenHua coeet
W NpeAcTaBAABALL

,fpoTekT Apt“ 004, EMK 203844348

YnpasuTen 1 CbApYyHRHUK

,AceHoBa Kpenoct” Al, EMK 112012041

YneH Ha YnpaBuTenHua cobeeT

Muponio6 MaHues MBaHOB - uneH Ha YC Ha ,,3A[ Apmeen“ ALl
busHec agpec: rp. Codus, yn. ,,CredpaH Kapaarka“ Ne 2
Yyactua B ynpaB/ieHUETO Ha APYrv APYKecTBa:
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ApyXKecTso

Mo3sunuunsa

LXnmumnopt”“ A, EMK 000627519

YneH Ha YnpasuTenHua cobeet

»Omera ®uHaHc” 004, EMK 831385114

Ynpasuten

NOAL ,UKB - Cuna”, EMK 825240908

YneH Ha Hag3opHua cbeeT

,MpoyyBaHe n no6us Ha HedT 1 raz” Al, EMK 824033568

YneH Ha YnpasuTenHua coeet

,NuBecT Kenutan Acet MeHngxmoHT EAL], EMK 200775128

U3nbaHuTENEeH gUpeKkTop

,»3bpPHEHU xpaHu bbvarapua” AL, EMK 175410085

YneH Ha YnpasuTenHua cobeet

,bbarapcka KopabHa komnanua“ A, EMK 175389730 Ynen Ha CA
,,UKB Pubn Ucteiit dona”“ AACUL, EMK 131550406 N3nbnHUTENEH AMPEKTOP
,Mpanm Jlera KoHcynt“ 00[, EMK 130993620 Ynpasuten

,Kenutan Uueect EAl, EMK 121878333

U3nbaHuTENEeH gupeKkTop

,TexHommnekc” Al, EMK 121483350

YneH Ha C[

,HaumoHanHa ctokoBa bopca“ Afl, EMK 115223519

YneH Ha C[,

Bacsa NetpoBa KoknHoBa-MonnoBa - uneH Ha YC Ha ,,3A[ Apmeeun” ALl

BusHec agpec: rp. Codus, yn. ,CredpaH Kapagrka“ Ne 2
Yuactus B ynpaBaeHUETO Ha APYrv APYKecTBa: HAMA

KoHcTaHTUH CToitueB Benes - uneH Ha YC Ha ,,3A1 Apmeeyn,” A/l

BusHec agpec: rp. Codus, yn. ,CredpaH Kapagrka“ Ne 2
Yyactus B ynpaBaeHUETO Ha APYrv APYXKecTBa: HAMa

[AwnaHa HukonoBa MaHesa - uneH Ha YC Ha ,,3A[, Apmeen” ALl

BusHec agpec: rp. Codus, yn. ,CredpaH Kapagrka“ Ne 2
Yyactus B ynpaBaeHUETO Ha APYrv APYKecTBa: HAMA

BaneHTnH CnasoB lumos - uneH Ha YC Ha ,,3A1 Apmeey,” Al

busHec adpec: rp. Codus, yn. ,CtedpaH Kapaaka“ No 2
YyacTua B ynpaBaeHMETO Ha APYrM ApYKecTBa:

Apyxectso

Mo3uuus

,LWunnka-Yuusepcan" 00, EMK 813214446

YMPaBUTEN U CbAPYHKHUK

,MpocnekT nnan”“ 004, ENMK 203737339

YMPaBUTEN U CbAPYHKHUK

FanuH UBaHoB lNopues - uneH Ha YC Ha ,,3A[ Apmeen” ALl
BbusHec agpec: rp. Codua, yn. ,,CredaH Kapagka“ Ne 2
Yuactna B ynpaBneHUeTo Ha ApYyru ApyXecTBa:

ApyXxectso

Mo3sunuunsa

»PC bpokepc” 00/, EMK 102825575

CbAPYHKHUK

KoHgpnukmu Ha uHmepecu Ha adMuHUCMpamueHuUme, ynpasumesHume u Ha030pHU opaaHu
Mo oTHoweHMe Ha yneHoseTe Ha YC n HC, B ToBa 4ncno ¢pusMyeckuTe auua, NpPeacTaBaAaBalLm

topuandyeckmte B HC Ha ,3A[ Apmeen” Al v cbriacHO U3SIBNEHUATA, HanpaBeHU OT TAX, He CbLIEcTBYBaT
peanHu UAN NOTEHUMANHN KOHOINKTU Ha MHTEPECU MEXKAY 3a4b/IKEHMATA UM KbM APYXKECTBOTO OT efHa
CTpaHa M TEXHUTE YAaCTHU UHTepPeCH NN 3aAbAXKEHMA OT Apyra CTpaHa.

Mpakmuka Ha pbKOBOOHUMeE op2aHu

[ py*ecTBoTo MMa 04UTEH KOMUTET, CbCTOALL Cce OT ABama YaeHa. MaHAaTbT Ha OAUTHUA KomuTeT e 5
roaAvHU 1 n3tya npes 2020 .

»3A0 Apmeer” Al He e Ny6AMYHO ApYKEeCTBO N0 cMUcbaa Ha Y. 110 ot 3MMLK v B Tasm Bpb3Ka He
€ 3a4b/KeH 4a ChnasBa pexuMma/pekMmuTe 33 KOPMNopaTMBHO YynpasfieHuMe B CBOATA CTpaHa no
perucTpauus.
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[ py*ecTBOTO M3BbpLIBA AEMHOCTTa CU B CblNacue CbC 3aKOHUTE U MOA3aKOHOBUTE HOPMATUBHU
aKTOBe Ha cTpaHaTta. Ha TAxHaTa OCHOBa W C LeN AO0pPa3BMBAHE M KOHKPETM3MpaHe Ha HopmaTMBHaTa
ypenba, ,3AL Apmeer” ALl e pa3apaboTnao 1 npunara cBoi BbTPeLLEH aKT — YcTaB.

FnaeHu aKyuoHepu

Mo cmucbaa Ha § 1, 7. 14 o1 3aKkoHa 3a Nyb6/IM4HO npeasiaraHe Ha LLeHHU KHUXKa, KoHTpon e Haauue,
KOraTo egHo nunue:

a) NpuTeXKaBa, BKAOUUTE/IHO Ype3 AbLLEPHO APYMKECTBO MM MO CMNATA HA CMOPa3yMeHue C Apyro
nvue, Hag 50 Ha cTto ot 6pos Ha rnacoBete B 06WOTO CbbpaHWe Ha efHO APYHKECTBO WUAM ApYro
IOPUANYECKO NNLE; UK

6) MorKe Aa onpegens NPAKo UK HENPSAKO NoBeye OT MNOJIOBMHATA OT Y/IeHOBETE Ha YNpaBUTENHNSA
WUNIN KOHTPOIHMA OPraH Ha e4HOo IoPUANYECKO NNLLE; UK

B) MOXe No APYr HauMH Aa yNpakHABa pellaBallo BAWSHME BbPXYy B3E€MaHETO Ha pelleHus BbB
BPb3Ka C AEMHOCTTa Ha IOpUANYECKO NnLe.

B ropenocoyeHMa CMUCHA OPUANYECKOTO JIMLE, KOETO YNpaXKHABA MPSAK KOHTPOA Bbpxy ,3AL
Apmeen” A e ,UKBE M'pyn“ EAL,.

Hama ¢umsnyeckn anua, KoMTo Aa KOHTPOAUPAT NPAKO [pyKecTBOTO B rOpPenocoyYeHma CMUCH.

O KONKOTO € M3BecTHo Ha EmuTeHTa HAMa GU3IMYECKM nLa, KOUTO Aa YNParkHABAT Henpsk
KOHTPO/ BbpXy ApyrecTBoTO. KOpnanyecKko nmue, ynparkKHABaLLo KOCBEH KOHTPO BbPXY ,,3A0 Apmeen” ALl
e ,Xumumnopt” Al, eagHONMYEH cOBCTBEHMK Ha KanuTana Ha ,,UUKB Mpyn“ EAZl. [lOKOJIKOTO € U3BECTHO Ha
[ py»KecTBoTo, He CblLUECTBYBAT PU3MYECKU INLLA, YNPAXKHABALLM KOCBEH KOHTPOA BbpXy MapaHTa.

HaumHK 3a orpaHMyYaBaHe Ha Bb3MOMKHa 3/10ynoTpeba, 3a Aa He ce 3/110ynoTpebaBa C TO3U KOHTPOJ
ca npeaBUAEHN B ciegHUTe pasnopenbu:

CoraacHo un. 240a ot T3 akumoHepu, nputexasawm noHe 10 Ha CTO OT KanuTana Ha APYKEeCTBOTO
MOraT Aa npeasBABaT MCK 3a TbpPCEHE Ha OTFOBOPHOCT OT 4ieHoBe Ha YC 3a Bpean, NPUYUHEHU Ha
OPYXecTBoTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha akumoHepuTe MoKe Aa 6bae CBUKAHO U OT aKLMOHEPU, KOUTO
noseye OT TPU MeceLLa NPUTEXKaBaT akUMW, NpeacTaBaaBallM NoHe 5 Ha CTo OT KanuTana.

CornacHo un. 223, an. 2 ot T3, ako B eAHOMECeYeH CPOK OT MCKAHETO Nno an. 1 Ha aKuuoHepwuTe,
npuTeKasBallyM NoHe 5 Ha CTO OT KanuTana, To He 6bae yaosneTBopeHo uam ako OC He 6bae NpoBeaeHO B
3-MeceyeH CPOK OT 3aABABAHE Ha MCKAHETO, OKPBKHUAT cbA cBMKBa OC MAM OBacTABaA aKUMOHEpPUTE,
NouCKaan CBUKBaHETO, UM TEXEH NpeACcTaBUTeN Aa CBMKa CbbpaHueTo.

CornacHo un. 223a. an. 1 ot T3, aKUMOHEPU, KOUTO MOBeEYE OT TPU Mecela NPUTEXKaBaT aKuum,
npeacTaBAfBalM NoHe 5 Ha CTO OT KanuTana Ha APYKecTBoTo, morat cnes obseaBaHe B TbproBCKUs
perucTbp UAM M3npalaHe Ha NoOKaHaTa Aa BKAOYaT U APyrM BbNpocK B gHEBHUA peg Ha OC.

Ha lapaHTa He ca W3BECTEHM [OroBOPEHOCTH, KOUTO MOXe JAa [0BeJaT A0 MPOMAHA Ha
KOHTpona Ha ,3A0 Apmeen” AL,

OnepayuoHeH u puHaHcoe npezneod

foguwHMTe PUHAHCOBM OTYETM 3@ pasrfiexgaHuTe Nepuoam ca M3roTBEHW B CbOTBETCTBUE C
n3nckBaHuATa Ha MCC, nsgaHme Ha KomuteTa 3a mexayHapoaHM CYETOBOAHM CTaHOAPTU U NPUETU 3a
npunoxeHue ot EBponelickus colos.

OanTMpaHuTe OT PerncTpmpaH oauTop OAUTOPCKM OOKAAAM, 32 BCEKM OT MepuoanTe, 3a KOUTO
ce M3UCKBAT OAUTUPAHU PUHAHCOBU OTYETW, Ca NpenocTaBeHM B TbProBCKUA PErncTbp Kbm AreHumsa no
BNMCBaHUATA. MU36poeHunTe B TO3M Naparpad 4OKYMEHTH Lie 6baaT NpesocTaBeHn Npu NoUCKBaHE Ha BCEKM
NoTeHUManeH NHBECTUTOP.

OT4eT 32 PUHAHCOBOTO CbCTOAHUE Kbm 31 pekemspu

2016 2015
(odumupaH, xun. ne.)

AKTMBU

HeTteKkywm akTMBMU

HemaTepuanHu akTusem 1261 2172

MMOTKN, MALLMHU N CbOPBKEHNA 9440 7 401

MHBECTULMN B AbLLEPHM NPegnpuaTna 50 12 637

MHBECTULMNOHHN MMOTHU 26172 28 396
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ObnrocpoyHn GUHaHCOBM aKTUBM - 360
B3emaHuA OT CBbP3aHU AnLa - 2870
HeTeKyuin akTMBm 36923 53 836
TeKyLwu aKTUBU

®PUHAHCOBW aKTUBU AbPXKaHU 3@ TbpryBaHe 142 019 82 879
®PrHaAHCOBM aKTMBM HA PA3NOJIOXKeHMeE 3a Npoaarkba 16 963 3016
B3emaHuA no 3acTpaxoBaTeaHM U Npe3acTpaxoBaTe/iHM 40roBopu 50952 62178
MaTtepunanHu 3anacm 1216 1389
Mpe3acTpaxoBaTesHM aKTUBMU 76 829 72726
B3emaHuA BbB BPb3Ka C AaHbLM BbPXy 40X04a - 125
B3emaHuA oT cBbp3aHKN AnLa 3451 25950
TbproBCKM N ApYyrn B3eMaHuA 21618 9915
Mapu n napuyHM eKBUBaNEHTH 30 245 48 864
TeKyLwK aKTUBH 343 293 307 042
06,0 aKTUBKU 380 216 360 878

AdbarocpoyHuTe aktmemM Ha ,3AL Apmeeu” A ca OCHOBHO MHBECTULMWN B UHBECTULMOHHN UMOTH,
KOWUTO Bb3M3aT Ha Hag, 70 % OT HeTeKyLLMTe aKTUBM Ha APY>KeCTBOTO.

OT TeKylWuTe aKTMBM - HaAW-ToNAM AAN 3aemaT GUHAHCOBUTE aKTUBM AbpKaHW 3a TbprysBaHe u
B3eMaHMA Mo 3aCTpaxoBaTesIHWU U Npe3acTpaxoBaTe/iH1 40roBOpy.

OtueT 32 PUHAHCOBOTO CHCTOAHUE Kbm 31 pekemspu
2016 2015
(ooumupaH, xun. ns.)

CobcTBEeH Kanutan

AKLMOHEpPEH Kanutan 33019 33019
AOpyrun pesepsu 46 547 46 547
MpeoueHbYeH peseps (17 624) (18 984)
HepasnpegeneHa neyanba/ (HatpynaHa 3ary6a) 7575 (889)
06wo cobcTBEH KanuTan 69517 59 693
3acTpaxoBaTteniHu pe3epsu 259 691 258 052
Macusu

HeTekywu nacueu

MeHCUMOHHM 3aa4b/KEHMA KbM NepcoHana 161 245
O bArocpoyHm 3a4bAKEHUA KbM CBbP3aHU AMLA 20 000 -
OTCpoYEeHN JaHBYHU NACUBM 240 458
HeTekywmu nacueu 20401 703
TeKywm nacusm

MNeHCUOHHM N ApYrK 3a4bAXKEHNA KbM NepcoHana 1859 1849
3aabaxeHna no GUHAHCOB IN3UHT - 9
3aabaKeHnA No 3aCTpaxoBaTe/IHU M Npe3acTpaxoBaTeNHM 40roBopu 26 110 36908
KpaTKOCPOYHM 3a4bAKEHUA KbM CBBP3aHU nLA 43 140
3a4bKeHna 3a AaHbUM BbPXY 40X043 240 -
TbpProBCKM M ApYru 3a4bXKeHNA 2355 3524
TeKywu nacmsu 30 607 42 430
O6wo nacusu 51 008 43133
O6wo KanuTan 1 nacusem 380 216 360 878

ObnrocpoyHnTe nacuem cbeTaBaasat nog 40 % oT 0610 nacueBMTe Ha ApyKecTBoTo 3a 2016 .
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3aabKeHna no 3aCTpaxoBaTe/IHN U npe3acTtpaxoBaTe/IHM A0roBopn npeacrtaBnABatT OCHOBHATA
4acCT OT KPAaTKOCPO4YHUTE NacuBu.

Otyer 3a neyanbata unu 3arybarta u gpyrua BceobxsaTeH A0X04, Kbm 31 gekemspm
2016 2015
(odumupaH, xun. ne.)

MpemuneH npuxog, 182 366 207 791
OTCTbNEHM NpeMUK Ha Npe3acTpaxoBaTenmu (59 216) (45 013)
MpemueH npuxopn, HETHO 123 150 162 778
3acTpaxoBaTesHn Cymu 1 obesLLeTeHuns (107 098) (116587)
Mpuxoan OT NOAYYEHN CyMM M 0De3LLeTeHNA OT Npe3acTpaxoBaTenm 41 693 6824
3acTpaxoBaTe/iHu Cymu n obesLieTeHns, HETHO (65 405) (109 763)
MpomsiHa B 3acTpaxoBaTe/IHN pe3epBu, HETHO (1638) (23 502)
[lpyrv 3acTpaxoBaTesiHu 1 npesacTpaxosBaTtenHu (pasxoam)/npuxoam, HETHO (18 883) 16 658
Meuanba ot onepaTuBHa AeHOCT 37 224 46 171
ALMUHUCTPATUBHM pPa3xoam (14 705) (14 630)
Pa3xoau 3a nepcoHana (18 264) (21 691)
Opyru pasxoam (2 873) (816)
Opyrv npuxoam 1593 642
(3aryb6a)/neyanba oT UHBECTULMOHHN UMOTH (2 224) 99
HeTtHa neuan6a/(3aryba) oT pUHAHCOBM aKTUBM AbPXKaHU 3a TbpryBaHe 7 642 (1294)
®urHaHCcoBM pasxoam (313) (219)
®durHaHcoBM Npuxoam 731 1753
Meuyan6a npegu aaHbUM 8 811 10015
Pa3sxoau 3a AaHbUM BbpXy A0X0Aa (347) (25)
MNeuanba 3a rognHara 8 464 9990

Dpyr sceobxsateH goxoa/(3ary6a):
®UHaAHCOBM aKTUBW Ha Pa3no/IoXKeHWe 3a NpoaarKba:

- ne4an6bu/(3arybu) ot TekyllaTa rogmHa 1360 (344)
[aHbK BbpXy 40X04a, OTHACAL, Ce 10 KOMMNOHEHTUTE Ha ApYr BceobxBaTeH A0X0A, - (50)
Opyr eceobxsateH goxoa/(3ary6a) 3a roguHaTta, HETHO OT AAaHBLM 1360 (394)
O6uo BceobxsBaTeH A0X0A 3a rogMHaTa 9 824 9 596

OcHoBHUTe npuxoam Ha ,3A0 Apmeeun” ALl ca npuxoguTe oT NpeMnm.

Mpes 2016 r. ,,3A Apmeen” Al npuKkatouBa ¢ neyanba B pasamep Ha 8 464 xun. ne. (2015 r.: 9 990
xun. ne.). ObwmAT BceobxBaTeH Ao0xoA4 3a roguHata e 9 824 xun. ne. (2015 r.: 9 596 xun. ns..)
MONOXKUTENHUAT pesynTaT ce [AbAXKM OCHOBHO MOCTUrHATMA A006bp pes3yaTaT no  3aCTPaxoBKM
,ABTOMOBUNHO Kacko” u ,Moxap “ npupoaHuM 6eAcTBMA“, KAKTO M OT MOCTUrHatata AOXOAHOCT OT
NHBECTULMMU.

OtuyeteHuaT ot ,,3A[ Apmeey” ALl nonoxuteneH pesyntat npes 2016 r. nogobpsasa KanuTanosaTta
nosvuMA Ha [PYKecTBOTO. AKTMBUTE Ha ApPYXKeCcTBOTO T[apaHTMpAT MoeTuTe 3afb/BKEHMA no
3aCTpaxoBaTe/IHU LOrOBOPU M 3aefHO C Npe3acTpaxoBaTesHaTa My Nporpama ocurypsasat duHaHcoBaTa My
CcTabunHocr.

OTuet 32 NapuyHUTE NOTOLMU Kbm 31 pekemspu
2016 2015
(odumupaH, xun. ne.)

OnepaTtnMBHa AeAHOCT

MNocTbnaeHma No 3aCTpaxoBaTe/IHW A0roBOPHU 180 825 199 838
MocTbnneHma No NpesacTpaxoBaTesiHM 4OroBOPU 3971 5538
MnalwaHmMa No 3acTpaxoBaTe/IHM I0rOBOPU (107 098) (137 149)
MnauwaHmMa No npesacTpaxoBaTe/iHM A0roBopU (17 317) (10598)

39

Yacm Il - [JokymeHm 3a npednazaHume YeHHU KHUXd



»EKun - 98 Xonoune” Al

MnawaHmna Kbm A0CTaBUYNLM (30 546) (28 714)
MnawaHmna KbM NepcoHan U OCUTypUTENTHU UHCTUTY LUK (19 664) (22 947)
MnaTeH AaHBbK BbPXY A0X0Aa - (1780)
MnawaHma 3a apyru gaHbum (9 184) (3 147)
[Opyrv noctbnaeHuns/(nnawaHna) 3a onepaTMsHa AeMHOCT (10 748) 3603
HeteH napuyeH NOTOK OT onepaTMBHa AEeAHOCT (9761) 4 644

WUHBecTMUMOHHA aeHoCT

MpuaobusaHe Ha UMOTU, MALLUHU U CbOPbKEHUSA (2 526) (1036)
MNpuaobusaHe Ha HemaTepuasHU aKTUBM 330 (26)
MNMony4yeHun nnxsmn 1995 -
MNonyyeHu anBMaeHTH 1568 -
MNpuaobusaHe Ha PUHAHCOBU aKTUBU AbpPKAHW 33 TbpryBaHe (27 945) (1271)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AeifHOoCT (26 578) (2333)

duHaHcoBa geiiHocT

MnawaHma no GUHAHCOB NUIMHT (9) (10)
MnawaHmMa No npesoCTaBeHn 3aeMu (2271) -
MocTbnaeHnA OT NoAy4YeHN 3aemmn 20000 -
HeTteH napuyeH NOToK oT GUHAHCOBA AENHOCT 17 720 (10)
HeTHa npomsAHa B napu 1 NapuyHU €KBUBANEHTHU (18 619) 2301
Mapu 1 NapuyHM eKBUBANIEHTU B HA4Y4aN0TO HA roaAnHaTa 48 864 46 563
Mapu 1 NnapuyHM eKBUBANEHTU B KpPasa Ha rogmMHaTa 30 245 48 864

HeTHWAT napuyeH NOTOK OT onepaTUBHA AeNHOCT KbM 31.12.2016 r. e oTpuLaTeNieH U Bb3AM3a Ha
(9 761) xun. nB., 4OKATO rogMHa NO-PaHO CbLMAT € NONOXKUTENEH U B pa3sMep Ha 4 644 xun. ns.

HeTHMAT napuyeH NOTOK OT MHBECTULMOHHA AeMHocT npe3 2016 r. e oTpUUATENEH M B pa3mep Ha
(26 578) xun. nB., Aokato npe3 2015 r. e oTpuuaTeneH 1 e Bbannsan Ha (2 333) xun. nB..

duHaHcosu omyemu

foaMWwHUTE GMHAHCOBM OTHETU Ha APYXKECTBOTO, 3a€4HO C OAUTOPCKUTE AOKNAAWN N MOACHEHUATA
KbM oTyeTuTe 3a 2015 r. n 2016 r. morat ga 6baaT HamepeHU B TbpProBCKMA perncTbp Npu AreHuusa no
BNMCBaHMATA Ha agpec: www.brra.bg.

OdumupaHa ucmopuyecKa 200UWHA puHAHcosa UHopmayusa

UcTopuueckaTa roamiwHa ¢mnHaHcoBa MHbopmaums 3a nepuoga 2015 - 2016 r. e oguTupaHa.

Omkoza e nocaedHama ¢puHaHcoea uHgpopmayus

MNocnepHata ¢pmMHaHcoBa MHPopMaLMA 3a NapaHTa e ot 31.12.2016 1. U e oAUTMPAHa.

MesduHHa u dpyza ¢puHaHcosa UuHpopmayus

B npeactaBeHaTa 3a NapaHTa MHPOPMALLUA HAMA MEXKANHHA MHPOPMALLMA 33 APYKECTBOTO.

MpasHu u apbumpaxcHu npou3sodcmea

JenHocTTa Ha 3acTpaxoBaTennTe, OCHLLECTBABALLM AEMHOCT No 060 3aCcTpaxoBaHe, ce OT/IMYaBa
CbC 3HauyuTeneH obem agena, No KOUTO Te ca cTpaHa. [lenata Ha ,,3A[l Apmeen” ALl ca yc/IOBHO pasaeneHu,
KaKTo cnepaga:

1. lena, No KOUTO ApPYKECTBOTO € OTBETHUK KbM AaTtaTa Ha MpocnekTta — 1 062 6p.

2. AAMUHUCTPaTUBHK aena —17 6p.

3. snbnHuTenHun aena, no kouto ,,3A Apmeeun” ALl e B3nckaTen - 850 6p.

Ob6embT Ha genata B noptdonnoto Ha ,3AL Apmeen” Al e obuyaeH 3a ocbllecTBABaHaTa OT
APYKeCTBOTO 3acTpaxoBaTeiHa AeNHOCT.

C M3KNOYEHWE Ha FOPeNnOCOYEHOTO, cnopes MHPOPMaUUATA, C KOATO APYMKECTBOTO pasnosara, npes
nocnegHute 12 meceua, NpeaxoxKaalM fatata Ha TO3UM AOKYMEHT, HEe e M3BEeCTHO CbLLecTByBaHeTO Ha
AbPrKaBHU, NPaBHU, CbAeOHU, AAMUHUCTPATUBHUN UAN apOUTParKHM NPOU3BOACTBA (KaKTO BMCALLM, TaKMBa
M 32 KOMTO CbLLLECTBYBA OMNACHOCT Aa 6bAaT 0b6pasyBaHM), KOUTO MOraT MAM Ca MOIIN 43 MMAT CbLLECTBEHO
BAUAHME BbPXY GMHAHCOBOTO CbCTOAHME MAM PEHTABMAHOCTTA HA APYHKECTBOTO.
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3HayumenHa NPOMAHA 8b8 hPUHAHCOBAMA UAU MbP208CKA No3uyusa Ha Fapauma

OT paTtata Ha nocnegHua oauTupaH roauweH ¢uHaHcoB otyeT — 31.12.2016 r. oo Aartata Ha
MpocneKTa HAMa 3HaYUTENHWN CbLLECTBEHM NPOMEHUN BbB GMHAHCOBOTO U TbPrOBCKO CbCTOSIHME HA [apaHTa.

AonvaHumenHa uHgopmayus

AKyuoHepeH Karnuman

Kbm pataTta Ha lNpocneKkTta, permcTpMpaHuaT KanuTtan Ha OpyecTtBoTo ce cbeton oT 330 190 6pos
6e3Ha/IMYHN MOMMEHHM aKUMM, BCIKa C HOMMHAHa cTonHocT 100 (cTo) neBa. Bcsaka akuus gaBa npaBo Ha
eauMH rnac B O6woTo cbbpaHMe Ha aKuMoHepuTe, NPaBO Ha AUBUAEHT WU Ha JIMKBUAAUMOHEH AAN,
nponopuMoHaseH Ha HOMMHANHATA CTOMHOCT Ha akuMATa.

YuypedumeneH doeosop u ycmas

»3A0 Apmeey” ALl e aKUMOHEPHO APYMKECTBO, BNMCAaHO B TbProBCKUA perncTbp npu AreHumaTa no
BnuceaHuAaTa ¢ EMK 121076907. Cepannieto M afpechbT Ha ynpasBaeHMe Ha gpyrectBoto e rp. Codua,
palioH ,,Cpeagevn”, yn. ,,CredaH Kapagka” Ne 2.

MpegMeTbT Ha AENHOCT Ha APYMKECTBOTO € NOCoYeH B Y. 7 oT YcTaBa Ha ,,3A[ Apmeen” ALl, Kakto
cnepBa: 3acTpaxoBaHe WM nNpesacTpaxoBaHe; YnpaBneHMe Ha HabpaHuTe OT 3acTpPaxoBaHETO MU
npesacTpaxoBaHeTo cpeacTBa.

Jpy»ecTBOTO 3acTpaxoBa WM MNpe3acTpaxoBa NO C/AeAHUTE BUAOBE 3aCTPaxOBKWU: 3acCTpaxoBKa
,310M0NyKa”; 3acTpaxoBKa Ha CyxOnbTHWM MPEBO3HW cpeactBa 6e3 pesicoBM NPeBO3HM CPeacTBa;
3acTpaxoBKa Ha njaBaTe/IHM CbA0Be; 3aCTpaxoBKa Ha TOBAPW NO BPeME Ha NpeBo3; 3acTpaxoBKa ,MNoxap” n
,MpupogHn 6eactemnsa”; 3actpaxoBKa ,LLlet Ha umyuiectso”; 3acTtpaxoBkKa ,[paskgaHCKa oTroBopHoOCT",
CBbp3aHa C npuTexaBaHeTo M nonssaHeto Ha MIIC; 3actpaxoBka ,0O6Wa rpakaaHcka OTroBopHOCT;
3actpaxoBka ,lMomou, npu NbTyBaHe”; 3acTpaxoBKa Ha JsieTaTeNHM anapatu; 3acTpaxoBka ,lparkgaHcKa
OTroBOPHOCT", CBbP3aHa C NpuUTeXKaBaHe U U3MOA3BAHE HA NleTaTe/IHM anapaTti; 3acTpaxoBKa Ha KpeauTy;
3actpaxoBka ,3abonsBaHe”; 3acTpaxoBKa Ha pPEeJICOBM MPEBO3HW CpeacTBa; 3acTpaxoBKa ,lparkgaHcKa
OTrOBOPHOCT”, CBbp3aHa C MPUTENKABAHETO M MOA3BAHETO Ha M/aaBaTeNHM CbAoBe; 3aCTpPaxOBKa Ha
rapaHumMu; 3acTpaxoBKa Ha pa3HM pUHAHCOBM 3arybu; 3acTpaxoBKa Ha NPaBHW Pa3HOCKKU (NpaBHa 3aLmTa).
Lpy»XecTBoTO He MOXe Aa M3BBbPLUBA 3aCTPAXOBKM NO KUBOT.

OcBeH ropenocoyeHnTe pasnopenbm B YcTaBa Ha ApYHKECTBOTO, HAMa APYrv pasnopeabu, Kacaewm
uenTa Ha lapaHTa.

Yupegutenuuat akt (YcrasbT) Ha ,3AL Apmeeu” AL moxe ga 6bae HamepeH B TbproscKuA
perncTbp nNpu AreHuma no BNMcBaHMATa Ha aapec: www.brra.bg.

CbvujecmeeHu dozoeopu

HAma CKAloYeHU 3HAuYMTEeNIHWM A0roBOPM, KOMTO He ca CKAYEHW B npoueca Ha obuyaliHaTa
OenHoCT Ha [apaHTa, KOMTO MoraT Aa A0BeAaT A0 3a4b/IKEHWE UAM NPABO Ha HAKOW Y/leH Ha rpynaTa,
KOETO € CbLUeCTBEHO 3a Bb3MOXHOCTTA Ha rapaHTa ga NocpeliHe 3a4bJ/IKEHUETO CUM KbM AbpKaTenunte
Ha LLleHHM KHUKA NO OTHOLLIEHME HA LLeHHUTE KHUMKa, KOUTO Ce eMUTMPaT.

UHdopmayuna 3a mpemu auya u ussasseHue om ekcrnepmu, u 0eKnapayus 3a 8CAKAKb8 uHmepec

He ca vM3Mon3BaHM M3ABAEHUA U [OKAAON OT eKCnepTu OT TpeTa CTpaHa B [JOKymeHTa M3BbH
OTrOBOPHUTE 33 U3rOTBAHETO Ha MHOPMAUMATA 3a rapaHTa mua.

8.4. Noka3BaHU AOKYMEHTU

Mo Bpeme Ha nepuvoga Ha BaAMAHOCT HA HACTOAWMA AOKYMEHT, NOCOYEHUTE NO-A0/Y LOKYMEHTU
morat ga 6baaT pasrienaHun, KakTo cneaga:

1. 3acTpaxoBateneH gorosop (nosauua) Ne 17 100 1404 0000515995, obuwiuTe 1 cneumnanH1 ycnosums
KbM Hero — B opuca Ha EmuTeHTa ,,Ekun - 98 Xonamur” AL, agpec: rp. Codus, yn. ,,6-tn centemspun” Ne 55.

2. YcrtaB Ha ,3A[ Apmeeu” AL — B TbProBCKUS PErncTbp nNpuv AreHums no BMUCBAHWUATA - Ha
eNeKTpPOoHHaTa CTpaHuua.

3. Joknaa Ha He3aBucmmma ogmtop 3a 2015 r. n 2016 r. — B TbproBCKUA perncTop Npm AreHuma no
BMWCBAHMATA - HA €/IeKTPOHHATa CTPaHULa.

4. ToanwHu dnHaHcoBM oTtyeTn Ha ,,3A0 Apmeen” Al 3a 2015 r. n 2016 r. — B TbproBCKUA perucTop
npuv areHuMA No BNMCBAHUATA - HA €NEeKTPOHHaTa CTpaHuua.
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