~2WHAOADCTPU OUBENDBIMMDBHT XOJ/1AUHT“ A4
ODOKYMEHT 3A NPEANATAHUTE LEHHU KHUXKA

YHact Il ot [MpocneKkTa 3a AonyCcKaHe 40 TbProBMA Ha perysinpaH nasap
Ha UEeHHU KHKXKA

ISIN Kop, BG2100019160

Pasmep Ha o6aunrauMoHHMA 3aem 10 000 000 (meceT munanoHa) espo

BanyTa Ha o61uMrayMoHHUA 3aem eBpo

Bpoi KopnopaTMeHM ob6anraLmm 10 000 (pecet xunsan) 6pos

HomMHanHa cTOMHOCT Ha egHa obauraums 1 000 (xnnaga) eBpo

[aTta Ha n3gasaHe 22.12.2016 .

Buza Ha KopnopaTueHUTe ob6anraLmnm 0BWMKHOBEHM, IMXBOHOCHM, 6E3HANNYHWN, MOUMEHHM,
cBobogHO npexBbpasemun, obesneyeHun

CpouHocT 8 (ocem) roamnnu

M3nnawaHe Ha rnaBHULATa 22.06.20207r.; 22.12.2020r.; 22.06.2021 r.; 22.12.2021 r.;

22.06.2022r.; 22.12.2022 1.; 22.06.2023 r.; 22.12.2023 r,;
22.06.2024 r.; 22.12.2024 r.

Jlnxsa 5,00 % Ha roanwiHa 6a3a
MNepuopa Ha AMXBEHO naalwaHe 6 (wect) meceua
3a 1 o6nurayma O6wo
EMUCMOHHA M HOMWHANHA CTOMHOCT €1000 (1955.83 nB.) € 10 000 000 (19 558 300 ns.)

MpopgaHa LeHW Npu 4onyckaHe 40 Tbprosus Ha
perynupax nasap

0610 pasxoau No AONYyCKaHeTo A0 TbProBus Ha
perynvpaH nasap *

HeTHun npuxoau oT emucuaTta obauraumm ** €999.12 (1 954.11 nB.) €9991 197.09 (19 541 083 n8.)

onpeaens ce Ha bopcata -

1.72 ne. 17 217.00 ns.

* 3a cmemka Ha ,MIHObcmMpu dusenvnmbvHmM xonduHa” AL;
**  MHObCcmpu dusenvbnmbvHm xonduHe” AL HAMa 0a noay4u npuxodu om 0onyckaHemo 00 Mbp2osus Ha pe2yaupaH nasap Ha obauzayuume.

UHeecmuyuoHeH nocpedHUK no emucuama
»ABB UHBectuuun” EOOQ, rp. BapHa, ya. ,Llap AceH” Ne 5

JOKYMEHTDBT 33 LeHHUTE KHUXKA CbAbpKa MHOOPMALMA 33 LeHHUTE KHUXKA, KOMTO e ce JonycKaTt
[0 TbpProBua Ha perynmpaH nasap. B nHTepec Ha uHBecTUTOpUTE € Aa ce 3ano3HaAT ¢ JlokymeHTa 3a
npeanaraHMTe LEeHHW KHUXKA, KaKTo M C PerucrtpauyoHHUA AOKYMEHT Ha ,VHABCTPU AUBENBIMBHT
xonauur” AQl (Hact Il ot MpocneKTa), npean Aa B3emMaT MHBECTULMOHHO pelleHue.

YneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha ,HABCTPU AMBEABNMBHT XOnauHr” All, oTroBapsT
CONNAAPHO 3a BpeauTe, NPUYMHEHN OT HEBEPHM, 3abny)KAaBaliym AW HENBAHM OAHHU B [JOKymeHTa 3a
npeanaraHuTe LUEeHHU KHUMKa. VMIHBECTULMOHHUAT nocpefHUK MO emMUCUATa OTroBapA CONMAAPHO 3a
BpeauTe, NPUUYMHEHU OT HeBepHM, 3abnyKaaBalum UAN HeMbAHW AaHHW B JlOKyMeHTa 3a npegnaraHute
LEeHHN KHUXa. JIueTo rapaHTMpaWo LEHHUTE KHUXKa OTroBapA CONMAAPHO 3a BpeauTe, NPUUUHEHU OT
HeBEPHW, 3abnyKAaBallM WUAN HENbAHW AaHHW B [lOKyMeHTa 3a npeasiaraHuTe UEeHHU KHUMKA, Kacaelm
3acTpaxoBaTenHaTa noavua. CbcTaBUTeNNTE Ha rogmluHUTEe GUHAHCOBU OTYETU Ha [pyKeCcTBOTO OTroBapAT
CONMAAPHO C NMLATA NO NPeaXoAHOTO U3peyeHne 3a Bpeam, NPUUMHEHN OT HeBEepHM, 3abnyKaaBalum nam
HEMb/HW AaHHM BbB GUHAHCOBUTE OTYeTM Ha [lpy:KecTBOTO, a oaUTOpUTE — 33 BpeauTe, NPUYUHEHU OT
OAUTUPAHUTE OT TAX PUHAHCOBM OTHETMU.

Komucusata 3a puHaHcoB Haa3op e notebpauna MNMpocnekra ¢ peweHue Ne ........... 2017 r., KoeTo
He e NpenopbKa 3a MHBECTUpaHe B obaurauuure.

Komucuata 3a ¢puHaHCOB Haa30p He HOCU OTFOBOPHOCT 3@ BEPHOCTTAa M NbJIHOTATA Ha
cbabprKawuTe ce B NpocnekTta AaHHW.

04.07.2017 r.



»NHOBCMpU dusenvnMmvHmM xondurH2” Al

MpocneKTbT 33 AOMYCKaHe 40 TbProBMA Ha peryiMpaH nasap Ha emmucua obamraumm Ha ,, UHaBCTPU
AMBENBNMBHT XonauHr” Al ce cbctom oT 3 aokymeHTa: (I) Pestome Ha npocnekTa; (ll) PernctpaumnoHeH
nokymeHT; 1 (1) JoKkymeHT 3a npeanaraHUTe LEeHHN KHUXKa.

PerncTpaumMoHHMAT AOKYMEHT CbAbpXKa CbLLECTBEHATA 33 B3MMAHETO Ha MHBECTULMOHHO peLleHue
MHoopmaumsa 3a [pyxectBoto, a [OKyMeHTa 3a npegjaraHUTe LUEHHW KHWKa — WHPopmaums 3a
obnurauuure.

MHBECTUTOPUTE MOTAT OA NONYYAT U OA CE 3ANO3HAAT C MPOCNEKTA, KAKTO U OA NONYYAT
OONMBNHUTENHA UHOOPMALMA NO HEFO B OOUCUTE HA:

,NHABCTPU AUBENBNMDBHT Xonauur” AL
rp. Codus 1000, paiioH Cpeael,

yn. ,Yunam Fagcton" Ne 54

Ten. + 359884 27 44 51, o1 9.00 - 17.00 u.
e-mail: st.avramova@abv.bg

»ABB UHBecTuuun” EOO

rp. BapHa, yn. ,Llap AceH” Ne 5

Ten. +359 52 601 594, o1 9.00 - 17.00 u.
e-mail: office@abvinvest.eu

EMUTEHTA:
SMHOBCTPY ANBENBNMBHT XoNguHr” AL

YNb/IHOMOLLEH UHBECTULLMOHEH
NOCPEOHMUK:
,»ABB NHBectuun” EOO/

B cboTBETCTBME C HOPMATUBHUTE M3UCKBaHWA, MpocnekTsbT we 6bae NybAMKyBaH M JOCTbNEH HA
€/1eKTPOHHMUTE CTpaHUUM Ha KomucuaATa 3a dMHAHCOB Haa30p v Ha ,,Bbarapcka ¢poHaosa 6opca - Copua” AL,

Bue Tpabea ga pasunTaTe camo Ha MHGOPMALLMATA, KOATO Ce CbAbpKa B TO3M MpocnekT. ,MHabCTpU
OAMBENBNMBHT XonauHr’ Al He e oTopu3npPan HUKoe Anue aa Bu npegoctasa pasnnyHa MHbopmaums. B
AonbaHeHWe, Bue cneasa ga umate npeasua, ye MHpopmaumaTa B MpocnekTa e akTyanHa KbM AaTaTta Ha
3arnaBHaTa My CTpaHuUa.

MHBeCcTUpPaHETO B LEHHU KHUXKa e CBbP3aHO C onpegeneHu puckose - BMXK T. 2 ,Puckosm
dakTopn” ot [oKymeHTa 3a npegnaraHUTe LUEHHU KHWXKa, Kakto U T. 4 ,Puckosu daxktopu” or
PeructpaumMoHHMA AOKYMEHT, CbAbpPrKallM OCHOBHUTE cneunduyHM 3a AeiHOCTTa Ha [lpy»KecTBoTO U
npegnaraHuTe o6auraumMm puckose. BcMUku pucKose ca onucaHu nogpo6bHo B HactoAwumA MpocnekT 3a
OOMYyCKaHe A0 TbproB1A Ha peryinpaH nasap Ha LLeHHU KHUKa.

Yacm Il - [JokymeHm 3a npedna2aHuUme YeHHU KHUXd
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HAKoW OT NOHATMATA, M3NoA3BaHM B lpocnekTa, ca AgeduUHMpPaHM Npy NbpeBaTa Um ynoTtpeba. Jpyru
TEPMWHK, M3MOA3BAHM MOo-4yecTo B [1pOCMEKTa, BKAOYMTENHO HAKOU TEPMWHU C FNaBHM 6yKBW, ca
onpeaeneHu No-g4ony:

»ABB NHBecTuun” EOOL, - YNbAHOMOLLEH UHBECTULMOHEH NOCPEAHUK U AreHT No INCTBAHETO
BBI - bpyTeH BbTpelleH NPoayKT

BHB - Bbarapckata HapoaHa 6aHKa

B®b unu bopcara - ,,bbarapcka poHaoBa 6opca - Codpus” AL
DpyXKectBoTO An EMuteHTa - , UIHABCTPY ANBENBNMBHT XonguHr” AL,

EC - EBponelicku cbio3

300N - 3akoHa 33 AaHbLMTE BbPXY AOXOANUTE Ha PU3NYECKUTE nnLa
3KNMO - 3akoHa 3a KOpPNopaTUBHOTO NOAOX0AHO 0bnaraHe

3K®H - 3akoH 3a KomncusTa 3a puHaAHCOB HaA30p

3NMN3®PU - 3aKoH 3a NpuaaraHe Ha MePKUTE CPeLLy NasapHUTe 310ynoTpebn ¢ PUHAHCOBU MHCTPYMEHTH
3NNLUK - 3akoH 3a ny6AMYHOTO NpeasiaraHe Ha LLEHHU KHUXKa

3M®PU - 3aKkoH 3a NasapuTe Ha PUHAHCOBU NHCTPYMEHTHU

T3 - TbproBCKKM 3aKOH

K®H nau Komucuara - Kommcus 3a puHaHCOB Hag3op

MB® - MexxayHapoaeH BanyteH ¢oHA,

MCC - MeayHapoaHM CHETOBOAHM CTaHAAPTH

MC®O - MexKayHapoaHW CTaHAApPTM 3a PUHAHCOBA OTYETHOCT

HCC - HauyoHanHn c4eTOBOAHU CTaHAAPTU

CA - CuBeT Ha gupeKTopuTe

HCU - HaumoHaneH cTatMcTM4yeckn MHCTUTYT

OCA - ObwoTOo cbbpaHMe Ha aKLMOHepuUTe

un - ,UentpaneH genosutap” A

O6e3neuaBawa ctpaHa uam Mapaxr - ,3A1 Apmeev” AL
baHKa-[oBepeHuK - , Tekcum baHK” Al — 4oBEPEHUK Ha 06IMrauMoHepuTe

Yacm Il - [JokymeHm 3a npedna2aHuUme YeHHU KHUXd
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1. OTTOBOPHU JIULIA

EMWUTEHTBT M YNbAHOMOLWEHUAT WHBECTUUMOHEH NOCPeAHMK NOoemaT OTroBOPHOCT 33
CbAbPKAHMETO Ha AOKYMEHTA 3a NpegnaraHMTe LEHHU KHUXKA Ha lNpocneKkTa, KaTo NocaeaHuAT e npuer ¢
peweHne Ha CbBeTa Ha AupekTopute Ha ,MHABLCTPU AuBenbnMbHT xonaumur” AA. C noanuca cu Ha
nocseAHaTa CTpaHMLUa OT AOKYMEHTA, M3NbAHUTENHUAT ANPEKTOP Ha ,VIHABCTPU AMBENBAMBHT XOA4MHT"
ALl — lMNonsit MiomMmioH PaxmaH, cboTBeTHO Ynpasutenute Ha ,ABB UHBecTuumn” EOOA — OparaH OparaHos
n KameH [JMmoB, B Ka4eCTBOTO M Ha YNbJIHOMOLLEH MHBECTULMOHEH NOCPeaHUK U AreHT No ANUCTBAHETO,
OeKnapupaT, 4ye MpuM M3roTBSHETO Ha [AOKYMEHTa e MoJIoKeHa HeobxoaumaTa rpuika 3a HeroBoTo
CbOTBETCTBME C M3UCKBAHUATA HA 3aKOHA M Ye AO0KO/JKOTO MM e U3BEeCTHO, MHbopmaLmsaTa B JLlokymeHTa 3a
npegnaraHuTe LEeHHM KHUXKA CbOTBETCTBA Ha AeNCTBUTENHUTE PaKTu M 06CTOoATeNCTBA, He e NogBexKaalla
WAM CbAbprKalla HEMmb/JHOTU, KOMTO € BEepPOSTHO Aa 3acerHaT Ba*KHOCTTa M, M KOPEKTHO npeacTaBs
CbLLECTBEHMTE aCNeKTU OT MKOHOMUYECKOTO, GMHAHCOBOTO M MPaBHO CbCTOSHWE HA [py*KeCTBOTO, KaKTo U
npasata no O6aurauumTe.

C noanucute cn Bbpxy eknapaumara no yn. 81, an. 5, BbB Bpb3Ka € yn. 81, an. 3 ot 3MMUK,
yneHoseTe Ha CbBeTa Ha ANpPEKTOpPUTE Ha ,MHABCTPU ANBENBNMBHT Xonauur’ AL:

o Tonait MiomioH PaxmaH - UsnbnHUTeNEeH AUPEKTOP U uneH Ha CbBeTa Ha AUPEKTopUTe;

* bunaHa Unuesa Bbnkosa - MNpepcepnaren Ha CbBeTa HA AUPEKTOPUTE;

e Becena MNnameHoBa MaHuyeBa - YneH Ha CbBeTa Ha AUpeKTopuTe,

OTroBapAT CONMAAPHO 3a BpeauTe, NPUUMHEHU OT HEBEPHM, 3abayKaaBalLM MU HEMbAHU SAHHU B
MpocnekKrTa.

CbCTaBUTENAT Ha FOAMLIHUTE KOHCONMAMPAHW GUHAHCOBWM OTYETM Ha ,MIHABCTPU OUBENBNMbBHT
xonanur” A 3a 2015 mn 2016 r., rogMWwHUTE UHOMBUAYANHU GUHAHCOBM OTYETM Ha [pPYy’KECTBOTO KbM
31.12.2015 r. 1 31.12.2016 r., KAaKTO U MEXAMUHHUTE UHANUBUAYANHU N KOHCONMANPAHU GUHAHCOBM OTYETHU
Ha gpyxectBoTo Kbm 31.03.2016 r. 1 31.03.2017 r. Mapraputa HukonoBa, B KaueCcTBOTO CM Ha rnaBeH
cyetoBoguTen Ha EmureHTa 1 Ha nnue no un. 17, an. 1 oT 3aKoHa 3a C4eTOBOACTBOTO, OTFOBapA CONNAAPHO
C NpeaxoAHO MOCOYEHUTE OTFOBOPHWU AMLA 3a Bpeau, NPUYMHEHW OT HEeBepHM, 3abnyxaasally UK
Henb/IHW AaHHM BbB PUHAHCOBUTE OTYETU HAa EMUTEHTa, MHGOPMaLMA OT KOMTO e BKAtoYeHa B lNpocneKTa.

OanTop®bT, NPOBEPUI M 3aBEPU FTOAMLIHUTE KOHCOAMAMPAHU GUHAHCOBM OTYETU Ha ,UHABCTPU
AMBeNbNMBHT xonamHr ” ALl 3a 2015 r. u 2016 r. — oAUTOPCKO ApyKecTBo ,MpaHT TopHToH” 004, EVK
831716285, cbC ceganuuie 1 agpec Ha ynpasneHue rp. Cooua, 6ya. ,,YepHu Bpbx” N 26, uneH Ha UOEC
nopa Ne 032, upes peructpupaH ogmutop Mapuii l'eoprues Anoctonos, JEC Ne 0488, c agpec rp. Codus, byn.
LyHepHn Bpbx“ Ne 26, npoBepun M 3aBepun rogulLIHUTE UHAUBUAYANHU U KOHCOAMAMPAHU GUHAHCOBU
oTyeTn Ha JpyKectBoTo 3a 2015 r. n 2016 r. oTroBapAa conAnAapHoO 3a BpeanTe, MPUIMHEHU OT OAUTUPAHUTE
OT Hero GpUHaAHCOBM OTYETM.

YNb/HOMOLEH MHBECTULMOHEH NocpeaHuk e ,,ABB UHBecTuumnn” EOO/, cbe ceaanuile v agpec Ha
ynpasneHue: rp. BapHa, ya. ,Llap AceH” Ne 5, npeacrasnseaH oT ynpasuTenute [paran [paraHos u KameH
Oumos. Mpepcrasnasawmte ,ABEB UHBecTuummn” EOO/ KaTo Anua U3roTBuan PernctpaunmoHHMA 4OKYMEHT,
KaKTO M Ha OCTaHa/iuTe 4Yactu Ha [lpocnekTa 3a AONycKaHe A0 TbprosMA Ha eMWUCMA KOPNopaTUBHMU
obnuraymm, oTroBapsaT CONMAAPHO 3a BpeauTe, NPUYMHEHW OT HEBEepHW, 3abnyKaaBaluM WUAN HEeMb/HU
OaHHM B [pocnekTa.

BcMukM nocovyeHu no-rope, OTrOBOPHM 32 CbAbprKaHMeTo Ha [lpocneKkra Auua, Aeknapupart, ye
OOKOJ/IKOTO MM € M3BECTHO U Cnel, KaTo ca MONOXKWUAM BCUYKM PasyMHU YCUAMA [a Ce yBepAT B TOBQ,
nHpopmaumata B [pocnekTa, CbOTBETHO B ONpeAe/IeHUTE YacTu OT HEero, 3a KOUTO Te OTrOBapAT e BAPHa U
Nb/IHA KaTO CbOTBETCTBA Ha daKTUTE M He CbAbpXKa MPOMYCK, KOUTO € BEepOATHO Aa 3acerHe HeMHuA
CMUCDHA.

2. PUICKOBU ®AKTOPU (XAPAKTEPHU 3A NPEANATAHUTE LEHHU KHUXA)
Bceku 6baely nHBectutop B Obauraummnte TpabsBa Aa ycTaHoBM, Ha 6asaTa Ha cBol cobcTBeH
nperneg M Ha TakbB npodecuroHaneH CbBEeT, KakbBTO € noaxoasall cnopen obcroATencrsaTta, de

I'IpVI,L'l,O6VIBaHeTO Ha o6nmrau,mm € CbBMeCTMMO C Herosute CI)VIHaHCOBM HYXAW, Ueam n CbCTtoAHMue,
npmnabpxKa ce n e n3uano CbBMeCTMMO C BCUYKU MHBECTULMUOHHU NOJIUTUKU, HACOKN U OFrpaHN4YeHnA, KOUTO
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Ca NPUAOKMMU, KaKTO M Ye ce npugobmsaHeTo Ha obauraumm 6u Guno NnogxoaAlLa UHBECTULMA 33 Hero,
BBMPEKN ACHUTE U CHLLECTBEHM PUCKOBE, CBbP3aHMU C MHBECTMpPaHe B obanraumm.

Bcekn 6baell, MHBECTUTOP C/lefBa Aa Ce KOHCYATUPaA CbC COBCTBEHMTE CU CbBETHMULM, BbB BPb3Ka C
npaBHM, GUHAHCOBM, OAHBYHM M APYFM ACNEKTM, CBbP3aHW C WMHBECTUpaHeTo B obauraumu. EauH
noTeHuManeH MHBECTUTOP He BM cnesBano Aa pasyuTa eauMHCTBEHO HAa EMUTEHTa, Ha AreHTa no ICTBAHETO
WAN Ha CbOTBETHW CBBP3AHU C TAX /MLA, MO OTHOWEHWE HAa KOMEHTMPAHWUTE B HAcToAWMA pasgen Ha
MpocnekTa acnekT Ha UHBecTUpaHeTo B O6anraumm.

PucKose, cebp3aHu ¢ 6vba2apCKUA Na3ap HA YUeHHU KHUMXA

Bb3MOXHO € MHBECTUTOpUTE Aa pasnosiaraT C NO-MaNKo MHOOpPMauma 3a 6bArapckma nasap Ha
LEeHHM KHUXKa, OTKOJIKOTO e Ha/IMyHa 3a ApYy)KecTBa Ha APyru nasapu Ha UEeHHW KHUKa. Bce owe nma
M3BECTHA pas/iMKa B PeryaMpaHeTo M Haf30pa Ha ObaArapckMa nasap Ha UEHHW KHUXKa (Bbhnpeku
npuaaraHeTo Ha eBPONEeNCKUTE ANPEKTUBU B Ta3n 061acT), U B AeNCTBUATA HA UHBECTMTOpUTE, BpoKepuTe n
LpYyriTe NasapHM y4acTHMUM, B CpaBHeHKWe ¢ nasapuTte B 3anagHa Espona n CALL. KomucnaTa 3a puHaHcoB
HaA30p cnegun 3a pasKpMBaHETO Ha MHGOPMALMA M CNAa3BaHETO Ha ApyruTe perynaTMBHU CTaHAAPTU Ha
6bArapckMA nasap Ha UEHHM KHUMKA, 3@ CMa3BaHETO Ha 3aKOHWTE M u3gaBa HapeAbwu M yKasaHuA 3a
334b/KEHNATA OTHOCHO pasKpuBaHe Ha MHPOPMAUMA, TbProBUATA C LEHHW KHUXKA MPU HA/MYMETO Ha
BbTPELWHa UHOPMaUMs U APYrn BbAPOCKU. Bce nak e Bb3MOXKHO Aa MMa No-ManKko Nyb6/AnMYHO AOCTbMHA
MHbOPMaUMA 32 BBArapCKUTE APYHKECTBA, OTKOJIKOTO OOMKHOBEHO Ce MPeAoCTaBA Ha PasnoJioXKeHWe Ha
WHBECTUTOPUTE OT NYBAUYHUTE APYIKECTBA Ha APYrMTe Nasapyu Ha LLEHHU KHUXKA, KOETO MOMKe Aa ce OTpasu
Ha UeHaTa Ha obaurayumuTe.

Obnuzayuume He ca NoOXo00AWd UHBeCMUYUA 3d HEONUMHU UH8ecmumopu

ObnvraunnTe ca CNoXKHU GUMHAHCOBU MHCTPYMEHTU. ONUTHUTE NpodecMOoHANHU UHBECTUTOPMU MO
NPUHLMN He 3aKynyBaT NOAOOHM PUHAHCOBM MHCTPYMEHTW, KaTO egMHCTBEHA MHBECTULMA, @ CAMO KaTo
HauMH Ja HaManAT PUCKa UK Aa yBeanyat nevanbarta c 06MuncieHo, NpPeLeHeHo M NoAX04ALL0 NOeMaHe Ha
PUCK B KOHTEKCTA Ha LANOCTHUTE UM NOpTdENN.

MoTeHUNANHUAT UHBECTUTOP HE cneaga Aa MHBEeCTMpa B obavraummute, OCBEH aKO MMa onuTa U
3HaHMATA (CAMOCTOATENHO MM C NMOMOLLTA HAa PUHAHCOB CbBETHWK) [a OLEHW a[EeKBATHO PUCKOBETE,
KOMEHTUPaAHU NO-40AYy B TO3M NOAPA3Aen WU BAMAHWETO, KOETO Ta3uM WMHBECTUUMA OM MMana Bbpxy
UANOCTHMA NopThEenn Ha UHBECTUTOPA U PUHAHCOBOTO MYy CbCTOSIHME.

Bcekn noTeHuManeH MHBECTUTOP B obauraunute cnenBa A3 BHUMATENHO Aa NPELEeHU OOKOMKO e
noaxogALla Tasm UHBECTULMA B CBET/IMHATA HA HerosmA cobCTBEH cay4vai. B 4acTHOCT, BCEKM NOTeHLManeH
uHeectutop B ObauraummTe cnenpa Aa:

® MMa [OCTaTb4yHO 3HAHMA M ONWT, 33 Ja HanpaBM aJeKBaTHa OLEHKA Ha obaurayuuTe,
npeAvMCTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAKTO M MHOPMauuaTa no To3u MpocnekKT;

® 1IMA Bb3MOXKHOCTTAa Ha HanpaBW MM A3 NONYYM KOHKPETHA aHa/IMTUUYHA NpPeLLeHKa, B KOHTEKCTa
Ha HeroBata cobcTBeHa ¢MHaAHCOBA CUTyauUMA, HA WHBECTUPAHETO B 0b6AMrauMmM U BAUAHWETO, KOETO
Obnuraunmte 6Mxa UMann BbpPXy HEFrOBMA LANOCTEH MHBECTULMOHEH NOpPTdENnn;

® MMa [OCTaTbyHO GUHAHCOBM PecypcyM WM NIMKBUMAHOCT, 3a Aa MOHece BCUYKMTE PUCKOBE OT
WHBECTMpPaHe B obauraumute;

e pasbupa B geTaninm YcnosuATa Ha obauvraummute M ga e 3anosHaT ¢ PpYHKUMOHMPAHETO Ha
peneBaHTHWUTE GUHAHCOBM Nasapu; U

e 6Obae B CbCTOAHWE Aa OUEHM (CaM WMAM C NOMOLLTA HA PUHAHCOB CHLBETHMK) Bb3MOXKHUTE
MKOHOMMYECKN, OUHAHCOBW, PerynaTMBHM U HOpUaMYecKM  $aKTopu, KOMTO MoraT Aa MOoBAMABAT Ha
WMHBECTUUMATA My B 06aMraummTe M Ha HeroBaTa CNOCOBHOCT i@ NOHece NOTEHLMAIHUTE PUCKOBE, aKO Te Ce
peanunsunpar.

AKo 6b0ewjomo pazsumue Ha GeliHocmma Ha EMumenma e HebaazonpuamHo, [pyxecmeomo
moxce 0a uma 3ampydHeHusa 0a u3ebpuwiea naawjaHuama no Obauzayuume u mMmoxce 0a He ycrnee 0a
ocuzypu huHaHco8 pecypc 3a 3anaaujaHe Ha 2aasHUYama u auxeume no Obauzayuume, Koeamo me ca
dvmHrumu

CnocobHocTta Ha [lpy)KecTBOTO A[a WM3nnawa rnaBHUUATa u amxsute no O6aurauuute e B
3aBUCMMOCT OT ObaelLmTe pe3ynTaTi oT AeMHOCTTa, KOMTO, OT CBOA CTPAHa, 3aBUCAT OT peaunua dbaktTopu.
Ako [lpy»KecTBOTO He pasnosiara ¢ HeobXxooMMMUTE NapUYHM CPEACTBA 33 U3BBPLUBAHE HA ABAKUMUTE KbM
obauraumoHepuTe NaawWwaHMA, TO LWe cneaga a3 OCUrypu 3a UenTa BbHWHO GuHaHcupaHe. [pyXecTBoTo
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MOXKe [a He ycree Aa ocurypu Takosa GpuHaHCMpaHe UaM Aopu Aa ycnee, To ga 6bae npefoctaBeHo npu
MHOFO HEU3TOAHM YCNOBMUA. BCMUYKO TOBa MOXKe Aa MMa HEeraTMBHO OTpaXKeHue Bbpxy bM3Heca Ha MHABCTpU
AMBENBNMBHT XonauHr ALl, pesyntatute oT AeMHOCTTa My U GUHAHCOBOTO My CbCTOAHME. B TakmMBa cay4yam,
nnawaHmaTa Kbm obauraumoHepmute moraT ga 6bAaT CblecTBeHO 3abaBeHW, a MNPU HaANMUYMETO Ha
onpeaeneHn obcToATeNCTBa, A0PK Aa He 6bAAT U3BLPLLEHN.

Puckose npu eseHmyadnHa npeodcpo4Ha UsucKyemocm Ha 06au2ayuoHHUA 3aem

MoTeHuManHUTE WUHBECTUTOPU CneasBa Aa MMAT Npeasua, Ye NpuU HACTbNBaHe Ha onpeaeneHu
cbbuTUA, HacToAwma obaurauMoHeH 3aem cTaBa MPeACPOYHO M3MCKyem. ToBa 0OCTOATE/NCTBO BOAWM A0
onpeaeneHn pPUCKOBE, KaTO WHBECTUTOPUTE HAMA fAa MOraT ga M3MNbAHAT NbPBOHAYANIHUTE CH
WHBECTULMOHHN HamepeHuA. OcBeH ToBa, 06AMTraLMOHEPUTE HOCAT U AOMbJAHUTENHM PUCKOBE, Tbi KaTo
npu eBeHTyasIHO 06saBABaHe Ha O6/MraLMOHHMA 33aeM 3a MPeACPOYHO M3UCKyeM, BaHKaTa JoBepeHuK
cnepBa Aa NPUCTbAM KbM NPUHYAUTENHO U3NMbJIHEHME BbPXY 06e3nedyeHneTo. TOBa MOMKe Aa Ce OKaKe Mno-
NpoAb/KUTENIEH Mpouec OT npeABapuTe/sHO O4YakBaHOTO (Nopagu nosBa WAM NPEeTeHUMU Ha Apyru
KpeauTopu, NpoLeaypHM 1 3aKOHOBU Bb3MOXKHOCTU U Ap.).

JlukeudHocmma Ha obauzayuume mMoice 0d e CUMHO 02PAHUYEeHd

Obnuraummte ca emuTUpaHWU MpPU YCNOBUATa Ha MbPBUYHO HenybAMYHO npeanaraHe (4acTHO
nnaacuMpaHe) no peaa Ha un. 205, an. 2 ot T3. Hama curypHoCT, 4e IMKBUAHOCT Ha obaurauuuTe e uma
cnep AonNyckaHeTo MM 3a Tbproeus Ha BPB. O6auraunmnTe moraT Aa MMaT No-orpaHUYeH BTOPUYEH nasap U
no-rosma MNPOMEH/IMBOCT Ha LUEHaTa, B CPaBHEHWE C KOHBEHUMOHA/IHUTE AObATOBM LIEHHWU KHUXKA.
JInKBMOHOCTTa MOXe f[a MMma Ccepuo3eH HebnaronpuaTeH edeKkT BbpxXy MasapHaTa CTOMHOCT Ha
obnuraunmTte. Bcuyko ToBa MOMKe Aa A0Beae MHBECTUTOPUTE, KOUTO NOXKeNasT Aa NpoAajaT B onpeaeneH
MOMEHT 06unraumm, Ao 3aTpyAHEHWE 3 HAanpPaBAT TOBa, KAKTO U A0 HenpeaBuaeHU 3arybu.

JluxeeH (yeHoesu) puck

JINXBEHUAT PUCK € PUCKBLT OT HebnaronpuaTHa NPomAHa Ha LeHaTa Ha obauraumaTa, KOATO ce
Ob/IXKM Ha NpoMAaHa Ha NpeobnagasalinTe NasapHU IMXBEHU NPOLLEHTU. Tbil KaTo HacTosLWaATa eMUcKa e ¢
®UKCUPAH KYMNOH, NPU NOHUKEHME Ha Na3apHUTE TNXBEHU PaBHULLA, HEMHATA LEeHa LLLe ce NoKayu.

PeuHeecmuyuoHeH puck

PUCKBT Npu penHBeCcTMpaHe e PUCKLT OT BAaraHe Ha CymuTe, NOJIyYaBaHM NPU KYNOHHUTE W
rNaBHUYHUTE MalLaHMA MO BPpemMe Ha Nepuoaa Ha AbpKaHe Ha 0b6mraumaATa, NpyM 4OXO4HOCT, PasnyHa oT
NbpBOHAYasiHATa AOXOAHOCT A0 nage)ka. AKO CymuTe OT KYMOHHUTE W [NIaBHUYHUTE MAawaHua ce
PENHBECTUPAT HAa HWBA, NO-HUCKM OT NMbPBOHAYANHATA AOXOAHOCT A0 Najeka, epeKTUBHMAT [0Xoh4 OT
MHBECTULMATA We 6bae NO-HUCHK OT MbPBOHAYaHATA A4OXOAHOCT 4O NajerKa.

UHdnayuoHeH puck

NHONAUMOHHUAT PUCK Ce CBBP3BAa C BEPOATHOCTTA MHNauMATa Aa MNOBAMAE Ha peasiHaTa
Bb3BPbLLAEMOCT Ha WHBECTMUMMTE. YMmepeHaTa cTeneH Ha WHdnauma cneg 1998 r. no3soauM Ha
MKOHOMMYECKUTE CYOEeKTM Aa reHepmpaT HemHGNALMOHHN A0X0AM OT AeMHOCTTa. BbnpeKkn nonoxuTenHuTe
TeHAEHUMWN, NPOU3TMYALLM OT YCAOBUATA HA BanyTeH 6opa U NoaabpKaHeTO Ha PecTPUKTMBHA GUCKaNHa
NOJIMTMKA, Kacaelwn W3MEHEeHMeTO Ha WHAeKca Ha WHdNaumnaTa, OTBOPEHOCTTa Ha 6Obarapckarta
MKOHOMMKATa, 3aBMCUMOCTTA 1 OT EHEPrMitHM M3TouHMuM U duKcmpaHma kypc BGN/EUR, nopaxkaat puck ot
,BHOC” Ha MHbNaums. Mpu HapacTBaHe Ha MHNAUMATA B CTPaHaTa, peanHaTta AOXOAHOCT OT MHBECTULMATA
MOXKe [la cnaJHe B pe3y/TaT Ha NoBuLIaBaHe Ha 06LLOTO LLIEHOBO PaBHMUILLE.

BanymeH puck

HacTtoswara emucua obavraumm e AeHoMMHUpaHa B eBpo. MNpu npeanonoKeHune 3a 3anasBaHe Ha
cucTemaTa Ha GMKCUMpaH BaslyTeH KYpPC Ha /ieBa KbM €BPOTO, BaslyTEH PUCK OT MHBECTULMATA HE CbLLLECTBYBA
32 MHBECTUTOPU, YUNTO CPEACTBa Ca B /IeBOBE MM eBPO. BanyTeH pUCK CbLLEeCTBYBA 3a MHBECTUTOPU, YNUTO
NbPBOHAYA/IHM CPeACTBA Ca AEHOMMHUPAHU B WATCKM A0NApPU MK ApYyra BaiyTa, pas/IMdHA OT €BPO U NEB,
nopagn NOCTOAHHUTE ABUXKEHUA Ha BanyTHUTe Kypcose. MHBECTUTOPKU, KOUTO NoemaT BajyTeH PUCK Npu
NOKyMKaTa Ha HacToAlWaTa eMUcus Ouxa YBEeNMUYUAW WUAM Hamanuam edekTMBHATa [OXOAHOCT OT
WHBECTULMATA CM BC/eACTBME Ha 3acM/iBaHe MAKM oTcnabBaHe Ha Kypca Ha eBpOTO CMpPsSIMO CbOTBETHATa
BanyTa.

Bb3moxHO e napamempume Ha emucuama obauzayuu 0a 6v0am npomeHeHU

MpomeHn B ycnoBuATa Ha O6AMraLMOHHMA 3aem ca AOMNYCTUMM OTHOCHO BCUYKW YC/IOBUA U
napameTpu Ha 3aema (B T.4. OTCpoOYBaHe Ha Najexa, NPOMAHA B pa3mepa Ha /iMXBaTa, pa3cpoyBaHe Ha
JINXBEHU W TNABHMYHW NAaLLaHMA, NPOMAHA BbB PUHAHCOBUTE CbLOTHOLUEHMA, KOMUTO C/lefBa 4a Chassa
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EmMuTeHTa 1 Ap.), KakTo 1 aobassaHe Ha HOBM YC/IOBMUA U MapameTpu, HO Camo MpPuU YC/IOBUE, Ye Taknea
npomeHn ca oaobpeHun ot O6WOTO cbbpaHMe Ha obauraunoHepuTe 1 oT EMUTEHTA M He NpOTUBOPeYaT Ha
YCNOBUATA, NpeasuUAEHN B NPUIONKMMOTO 3aKOHOAATE/ICTBO. TakMBa NpoMeHn moraT Aa 6baaT HanpaseHu
npu peuweHne Ha O6WOTO cbbpaHne Ha obauraumoHepuTe, B3e€TO C OBUKHOBEHO MHO3WMHCTBO.
obauraumoHepuTe, rnacysanm NPOTUB NPOMEHUTE UM HEMPUCHCTBAAN Ha 06L0TO cbbpaHue ca 068bp3aHN
OT Ba/NAHO B3eTOTO peweHne Ha ObLoTo cbbpaHue Ha obanraymoHepuTe.

Puckose 3a obauzayuoHepume npu Heu3nv/AHeHUe HA Kaay3a/u om 3acmpaxoeamenHama
noauya om cmpaHa Ha Emumenma

Ob6e3neyeHMeTO MO HAcTosLWATa eMUcUs obauraunm e 3acTpaxoBKa ,PasHu ¢puHaHcosM 3arybu”,
CK/II0YEHa C eHO OT Hali-roleM1Te 3aCTpaxoBaTe/IHN APYMKeCTBa B cTpaHaTa. MoTeHUuManHuTe MHBECTUTOPK
cnefiBa Aa MmaT NpeaBua, ye npu onpeaeneHun ycaoBus, Hanpumep HennallaHe Ha HAKOS OT BHOCKUTE No
3acTpaxoBaTenHaTa Npemus oT CcTpaHa Ha EmMTeHTa, 3acTpaxoBaTesiHaTa Noauua e 6bae npekpateHa u
06AUrauMoHHMA 3aem e 6bae NpeacpoYHo M3McKyem. baHKaTa foBepeHUK Ha obanraumMoHepuTe creaBa
Oa cneam ganuv 3acTpaxoBKaTa Ha obesnedyeHneTo no EMucuaATta e BaangHa (BKAoUUTENHO, Aann EmuteHTa
e 3an1aTua AbAXKUMaTa 3acTpaxoBaTesiHa Npemus).

3. CbWECTBEHA UHOOPMALUA
3.1. UHTepecu Ha GpU3UYECKU UK IOPUAUYECKM INLLA, YYaCTBaLLA B emucuATa/npeanaraHeTo

[lOKONKOTO € M3BECTHO Ha eMUTEHTa He CblLEecTBYBaT MHTEPecU W/MAWU y4acTUs, BKAOYMTE/HO
KOHQ/IMKTHU TaKkMBa, KOMTO A3 Ca CbLUECTBEHN 3a eMuUcuATa/npeanaraHeTo.

3.2. O60CHOBKaA Ha Npea/iaraHeTo U U3NoaA3BaHETO Ha NOCTbN/IEHUATA

KopnopatusHuTe o6auraumm Ha ,, MHABCTPU AMBENBNMBHT XonauHr” ALl 6Axa npeasioXKeHn 3a
NbpBOHAYasHa Npoaaxkba Ha onpeaeneHU UHBECTUTOPM — He nosedve oT 99 /AMua, NpU ycnoBMATa Ha
Henyb6/iM4yHO (4acTHO) npeanaraHe. HacToAwoTo npegsnaraHe ce M3BbPWBA C LEA A3 Ce OCUrypwu
Bb3MOXKHOCT 32 BTOPMYHA Tbproeus Ha BB, KoaTo Aa NO3BOAM AOCTHN A0 NO-LWMPOK KPbr NOTeHUWanHu
WMHBECTUTOPM U Ja popmMMpa NasapHa CTOMHOCT Ha LeHHUTE KHUMKa.

PasxoauTe, CBbpP3aHM C HENYBAMYHOTO (4acTHO) NpeanaraHe ca, KakTo cesBsa:

Pasxoaum CroitHocT /B nesa/
Takca 3a peructpaums Ha ISIN ko Ha emucmaTa B LI, 72.00
Takca 3a peructpauma Ha emmucuaTta s LU/ 1505.00
Takca 3a BnMcBaHe B TbproBCKMA PErUCTbP Ha CKAOYEHMA 06aMraLMOHEH 3aeMm 40.00
Oo6wo 1617.00

PasxoguTte, CBbp3aHM C [OMNYyCKaHe A0 TbProBUA Ha peryavMpaH nasap Ha LEeHHM KHUXKA Ca, KAKTo

cneppa:
Pasxoaum CroitHocTt /B nesa/
Takca 3a noTBbpKAaBaHe Ha npocnekT B KOH 5 000.00
Takca 3a gonycKkaHe o0 Tbprosua Ha CermeHT 3a ob6anraumm Ha bPb 600.00
Bb3HarpaxaeHue Ha WM ,ABB WHBectMuun” EOO[ 3a M3roTBSHETO Ha 10 000.00
NMPOCMEKT 3a AOMNyCKaHe A0 TbProBMA Ha peryampaH nasap
O6wo 15 600.00

He ce npeasupat Apyru CblLECTBEHW PasXxoaM 32 eMUTEHTA CBbpP3aHWM C AOMYCKAHeTo A0
TbProBUA Ha peryamMpaH nasap Ha LeHHU KHUKa.

Obwute pasxoam No HenybAMYHOTO MAacupaHe M pasxoguTe MO AOMYCKAHETO HAa eMMCUATA Ha
perynupaH nasap ce o4akBa Aa Bb3sa3aT Ha 17 217.00 ns.

HabpaHuTe cpeacTea B paamep Ha okono 19 541 xun. ne. ca M3NoN3BaHU OT [Jpy*KecTBOTO 3a:
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e yBeJ/IMYeHMe Ha KanuTana Ha abluepHo gpyxectso —4 500 xun. ns..;

e pedUHAHCMpPaAHE Ha y4acTUETO B YBE/IMYEHMETO Ha KanuTana Ha ,Heo JloHgoH Kanutan® A — 3
000 xun. n..;

e [lpnaobumeaHe Ha GMHAHCOBM UHCTPYMeHTU — 5 044 xun. n..;

e AaHcu no npuaobusaHe Ha PUHAHCOBU UHCTPYMeEHTU — 4 670 xun. nB.;

e [pugobueaHe Ha B3eMaHKUA MO AOrOBOPM 3a Lecua/noraleHna Ha 3a4b/KeHna No A4OroBopu 3a
uecua —2 327 xun. ne..

JpyKecTBoTO O4YaKBa, Ye MOCTbM/IEHUATA Ca AOCTATbYHM 33 PUHAHCMPAHETO HA rOpPEenocoYeHuTe
HanpasneHuA.

YcnewHoTto obcnyKBaHe Ha 3aAb/XKeHWATa Ha lpynaTa Wwe 3aBUCU OCHOBHO OT (MHAHCOBUTE
pe3ynTaTi Ha AbLUEpHUTE OPYKECTBA M LEHUTE HA NpUTexKaBaHUTE UHBECTULMOHHU UMOTU U GUHAHCOBM
WHCTPYMEHTU (Hal-Beye Ha npuTerkaBaHuTe OT [lpy)KecTBOTO), KAaTO OCHOBHWUTE MU3TOYHWUUM 33
npeacToAwmnTe NNaWwaHma ca cnegHuTe:

® MONOXUTENHU Pas3NMKU MpPU COENKM C NpUTEXKaBaHM (GUHAHCOBM MHCTPYMeHTW. [pynaTa e
MHBECTUpPAia B NopTdEnn OT LEeHHM KHUXKA Ha pasanyHu gpyKectsa. [pe3 nocnegHute rogmHn Mpynata
OTYMTa 3HAYMTE/NIHM MedYandu OT cAeNKU C GUHAHCOBM WMHCTPYMEHTU WU/WAM MONOMKUTENHM PasANKM OT
npeoueHKa Ha GUHAHCOBU MHCTPYMEHTU. Mpu eBeHTyaNHa HeoHXOAMMOCT OT CpeacTBa 3a NoracsABaHe Ha
[afeHO U3MCKYEMO 3ab/IKeHMe, [ pyKecTBOTO MMa Bb3MOXHOCT @ MPoAaje KHMXKa oT noptdeiina.

e perynapHu  AUMBUAEHTHU nNNalWaHuMA OT AObluepHUTe APYXKecTBa, a npu  WU3BbHPEaHMU
0obCTOATENCTBA M M3MON3BAHE Ha NApUYEH pecypc OT AbluepHuUTe apyxecTea. bBusHec mogenute Ha
ObllepHUTE OPYXKeCTBa W 3aN0XKEeHUTe WHBECTULMOHHM CTpaTerMu 3a pasBMTMETO MM npegnonarat
reHepupaHeTo Ha NONOKUTENHU GUMHAHCOBM PEe3ynTaTh, KOMTO Aa 6bOaT M3TOYHMK 3a pasnpegensHe Ha
OVNBUOEHTWN.

e 33 gonbAHWUTENHO obesneyaBaHe Ha NAallaHMATa NO 06AMrauMOHHATa €MUCUA WAM aKo e
HaNOXWUTENHO NPU U3BBHPEAHU 06CTOATENCTBA, [pyKeCcTBOTO MOXKe Aa NPUCTbNKN KbM 0cBODBOKAaBaHe OT
WHBECTULUMATA CU B ObLLEPHU APYKECTBA, OTYMTANKM MA3apHUTE YC/IOBUA M BH3MOXKHOCTUTE 32 NOCTUraHE
Ha ONTMMaNHa NPoAAXKHa LeHa.

4. NHOOPMALIMA OTHOCHO LEEHHUTE KHUXA, KOUTO LLE BbAAT NPEAJIATAHU/ OOMNYCKAHU
0O TbProBuA

4.1. OnucaHMe Ha BMAA M KNaca Ha LEeHHUTe KHUXKa, KOUTO ce npegnarat u/vunum gonyckar go
Tbprosusa, BKAOUUTENHO MexayHapoaHUA Homep 33 UAEHTUOUKALUA Ha UEeHHU KHuxKa - ISIN
(International Security Identification Number)

EmMutMpaHute obavraumm ca OBMKHOBEHM (HEKOHBepTMpyemM), Oe3HaZIMYHU, MOUMEHHM,
JINXBOHOCHM, cBOBOAHO npexBbpasemun n obesnedyeHn. ObauraummTe OT HacToAWATa EMUCUA Ca OT eanH
K/1aC M AaBaT e4HAKBW NpaBa Ha NpUTEXKaTeInTE CU.

ISIN Kog, Ha emncmaTa obanraumm: BG2100019160.

4.2. 3aKOHOAATe/ICTBO, NO KOETO Ca Cb34aAEeHU LeHHUTE KHUXKa

BcMukM npaBa M 3a4b/KEHWA, CBbP3aHM C HacToAWaTa eMucua KoprnopaTuBHM obauraumm, ce
yperKaaT CblNacHO MPUAOKMMOTO 6bArapcko 3akoHoaatenctso. Obauraummute OT HacToALLaTa eMuUcus
HAMa 4a 6baaT NpegMeT Ha MeXAyHapoaHo npeasaraHe.

Ba)KHM BLMPOCK 33 MHBECTUTOPUTE BbB BPb3Ka C AOMYCKaHETO Ha obaurauumTe A0 TbProsusa Ha
peryavpaH nasap v noc/ieAsalliata TbpProBua C TAX, Ce ypekaaT B CleAHUTe HOPMaTUBHUN aKTOBE:

e 3aKOH 3a Ny6/IMYHOTO Npea/iaraHe Ha LLEeHHWN KHUXKa;

e 3aKOH 3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTH;

® 3aKOH 3a NpuaaraHe Ha MepKUTe cpeLly NasapHUTe 310ynoTpebun ¢ GUHAHCOBU MHCTPYMEHTH;

e 3akKoH 3a KomucusaATa 33 PUHAHCOB HAZ30P;

® 3aKOH 3a KOpPNOPaTMBHOTO NOAOXOAHO obnaraHe;

® 3aKOH 3a AaHbLUTE BbPXY A0X0ANTE Ha GU3NYECKUTE NL3;
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e TbHpProBCKW 3aKOH;

e PernameHT (EO) 809/ 2004 Ha EK ot 29.04.2004 r. OTHOCHO npwunaraHetTo Ha [upektusa
2003/71/EO Ha EBponelickma napiameHT 1 Ha CbBeTa Mo oTHoleHMe Ha MHPopMaLmMATa, CbabpKallla ce B
NPOCMEKTUTE, KAaKTO U popmaTa, BKAOUBAHETO Ype3 NPenpaTka U Ny6MKyBaHETO Ha NOAOOHM NPOCNEKTU U
pPa3npoCTpaHABAHETO Ha peKkaamu;

e PernameHT (EO) No 486/2012 Ha EK ot 30.03.2012 roa. 3a usameHeHue Ha PernameHt (EQ) Ne
809/2004 r.;

e PernamenT (EO) Ne 862/2012 Ha EK ot 04.06.2012 roa. 3a uameHeHue Ha PernameHTt (EO) Ne
809/2004 r.;

e Hapepaba Ne 2 o1 17.09.2003 r. Ha KPH 3a npocneKktuTte npu nybanyHo npegnaraHe U AonyckaHe
[0 TbProBuA Ha peryimMpaH nasap Ha LEeHHW KHUXKA M 33 PasKpMBAHETO Ha MHpopmauma oT nybanyHuTe
OPYXKecTBa v ApyruTe EMUTEHTU HA LLIEHHU KHUXKa;

e Hapeaba Ne 38 o1 25.07.2007 r. Ha KOH 3a n3nckBaHMATa KbM AEMHOCTTA HA MHBECTULIMOHHUTE
nocpeaHuLm;

e Hapepnba Ne 8 3a LleHTpanHus genosutap;

e BanyTeH 3aKOH;

e [lpaBW/HUKK 3a AenHoCTTa Ha ,,bbarapcka poHaosa 6opca — Codpua” AL;

e T[paBuaHWK Ha ,LleHTpaneH Jenosutap” AL

4.3. UHAUKauMA AaNN LLeHHUTE KHUXKA ca nog dopmaTa Ha NOMMEHHU LEHHU KHUXKA Mau nop,
dopmaTa Ha LEHHM KHMXKA HA NPUHOCUTEN U Aanu LEeHHUTE KHUXKA ca B HanuuyHa (cepTuduumpaHa)
dopma unmn B 6esHanmuHa popma. HaumeHoBaHMe M aapec Ha cybeKTa, OTroBapAly 3a BOAEHETO Ha
apxusure

ObauraunmnTe OT HACTOAWATA €MWUCUA Ca MOMMEHHM M 6e3HannyHU. BoaeHeTo Ha KHMraTa Ha
obnuvraumoHepuTe ce n3BbpwBea oT ,LleHTpaneH aenosutap” AQ. Aapec Ha ,LleHTpaneH aenosutap” AQ: rp.
Codwus, yn. ,Tpu ywn” Ne 10, eT. 4. EnekTpoHHa cTpaHmua: www.csd-bg.bg.

4.4. Banyta Ha eMUCHATA HA UEHHUTE KHUXKa
EmucumaTa KopnopaTneHu obanraumm e geHommHupaHa B espo (EUR).

4.5. MNopgpexxpaHe NO HMBO Ha CyboOpAMHMPAHOCT Ha npeanaraHute u/wan aonyckaHu Ao
TbProBUA LEHHU KHU}KA, BK/IIOYUTE/IHO pe3lomMeTa Ha K/ay3u, KOMTO MMaT 3a uen Aa 3acerHar ToBa
nogpexaaHe Uan ga NOAYMHAT LLEHHUTE KHMXA Ha HAKOM HacToAWM uau 6baelimn 3aabiKeHUA Ha
eMUTeHTa

HacToswaTa emuncua e nbpsa Mo pes, usgagaeHa ot ,,MHObCTPU AUBENBAMBHT XonauHr” AL,

3anBeHU 3a AOMyCcKaHe A0 TbProBMA Ca CamMo LLeHHUTE KHMa OMucaHu Mo-rope B HacToAwaTa
TOYKa. He ce npeasukaa noapexgaHe nNo HUBO Ha CybopANHUPAHOCT.

M3pageHuaT obavraumMoHeH 3aemM He e noAuMHeH Ha Apyrn 3aab/KeHua Ha EmuTeHta u
MoracAiBaHeTo Ha 3aA4b/KEeHUATAa Ha EmuTeHTa KbM 06/MrauMoHepuTe OT HacToAlwarta eMUcUa He e
06YyCN0BEHO OT YA0BNETBOPABAHETO Ha NPETeHLMUTE Ha APYTN KPeauTopu.

4.6. OnucaHue Ha npaBaTta, CBbpP3aHUN C UEeHHUTE KHUXXA, BKNYUTE/IHO BCAKAKBU OrpaHn4yeHuA
Ha Té3u npaBa u npoueaypa 3a ynpa*KHABAaHETO HA Te3u npasa

BcMukn obauraumm ca OT eAuH KAac M OCUMrypsaBaT e€4HAKBM MpaBa Ha nNpuTeXKaTenute cwu.
OcHoBHUTE NpaBa Ha obauraumoHepuTe ca:

e B3eMaHMA 3a [N1aBHMLA, NPEACTAB/ABAlLd HOMMUHA/IHATa CTOMHOCT Ha MpUTEXKaBaHUTe
O6nurauuu;

e B3eMaHMA 33 IMXBU MO NpUTEKaBaHUTE 0b6aUrauuu;
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® NpaBO Ha yyacTue U NpaBo Ha rnac B O6woTo cbbpaHme Ha obanraumoHepuTe (BCska obaunraums
[aBa NpaBo Ha eauH raac).

® MpaBo fAa Ce MCKa CBMKBaHe Ha o06wo cbbpaHue Ha obauraupoHepute — B NOJ3a Ha
oburaumMoHepu, KOUTO NpPeAcTaBAABaT Hai-manko 1/10 oT cboTBeTHaTa eMUCKS;

® npaBo Ha MHbOopMaLUS;

e npaBo ga nouckar ga bbae usganeHa 3anoses 3a U3NbJAHEHWE CbriacHo yn. 417, 1.9 ot MK.

e MpaBoO Aa Ce yAoBAeTBOPABAT Npean y4OBAETBOPABAaHE HAa B3E€MaHUATA HA aKUMOHepUTe npwu
nvKkBnaauma Ha [pyxKectsoTto. EaBa cnep ypooBneTtBopsBaHe Ha BCUYKM KPeaUTOPM HA APYKECTBOTO,
OCTaHa/IOTO MYy MMYLLECTBO Ce pasnpedensas Mexay akuMoHepuTe, no/siyvaBaliyM Mo TO3M HAYUH CBOA
NMKBMAaUuMoHeH aan /un. 271 T3/. Jlukengaumarta npeanonara HajlMuyMe Ha [A0CTaTbYyHO aKTUBM Ha
OPYXKeCTBOTO, TaKa Ye Aa MOXKe Aa Moracu BCUYKU CBOM 3a4b/KEeHWA KbM KpeguTopu, B TOBA YNCNO U
obnuraumoHepute. AKO ONbHKHUKBT-EMUTEHT

® He pasnonara c A40CTaTb4HO MMYLLECTBO CNPAMO Hero cienBa Aa 6bae OTKPUTO NPOM3BOACTBO
NO HECHbCTOATENHOCT.

CobrnacHo un. 209, an. 1 ot T3, obanraumoHepuTe oT Ta3nm emmncua obpasysaT oTAeNHA rpyna 3a
3alMTa Ha WHTepecuTe cu nNpen emuteHTa. pynata Ha obauraumoHepuTe OT HacToslWaTa emucun
KoprnopaTtueHM obaurauum dopmupa ceoe 06O cbbpaHue Ha obauraumoHepuTte. B oTHoweHMATa cU C
eMWUTeHTa, rpynata Ha obauraumoHepute ce npeactaBnsBa OT baHKa-A0BepeHUK.

Ob6auraumoHepuTe ynpakKHABAT NPaBO Ha peluaBall, r/1lac NPy B3eMaHe Ha pelleHue 3a u3gaBaHe
Ha HOBa emucuA NpuBuUaerMpoBaHn obauraumm. CornacHo yn. 207, 7. 2 ot T3 BcAKO peweHne Ha EmuTeHTa
33 M34aBaHe Ha HOBM 0BAMraLMmn C NPUBUIEIMPOBAH PEXUM Ha U3NalLaHe, 6e3 ga e HanuLe CbriacneTo
Ha obWwuTe CbbOpaHMs Ha NpeaxoaHN HEU3NAaTeHM eMUcUn 0banraLmm, e HUWOoKHo. O6LoTo cbbpaHuMe Ha
obnvraymoHepuTe gaBa CTaHOBULLE OTHOCHO MPEAJ/IONKEHUETO 33 M3MEHEHWEe Ha npegmeTa Ha AelHoCT
MAn BMAa Ha EmuUTEHTa, OTHOCHO HeroBoTO NpeobpasyBaHe, KAKTO WM M34aBaHETO HAa HOBa emMucus
npUBMAErMpPoBaHN obauraunm. ToBa CTaHOBULLE 3a4b/IKUTENHO ce pasrnexga oT O6woTto cbbpaHue Ha
aKumnoHepute Ha EmuTeHTa.

O6uwoTto cbbpaHue Ha 06AMrauUMOHEepUTE B3MMa PELUEHUA OTHOCHO MPOMEHM B YC/IOBMATA Ha
obauraumoHHua 3aem. O6WOTO CbbOpaHMe MOKe Aa B3emMe pelleHMA M Mo APYrn BbNPOCK, Kacaelum
obauraummTe, HanpUmep Npu cayvyan Ha HensNbAHEHWE Ha 3a4b/IXKeHMUATa Ha EmuTeHTa no obanraumnnTe.

EMWUTEHTDBT e ckatounn aorosop ¢, Tekcum baHK” ALl 3a nsnbaHeHe Ha PpyHKUMATA ,,A0BEPEHMK Ha
obnuraymoHepute”. Mo-nogpobHa MHPOpPMaLMa 3a NpaBaTa M 3aA4b/XKeHUATa Ha BaHKaTa-AOBEpPEeHUK Ha
obnuraumoHepute e npeacrtaseHa B Touka 4.10 oT HacToAwmA JOKYMEHT 3a npegnaraHnuTe KOpnopaTueHU
obnurauun.

Ycnosusa, KOUTO EMUTEHTBT Ce 334 bJ/XKaBa Aa cnassa

e CboTHoweHue Nacmen/AkTMBK: MaKcManHa CTOMHOCT Ha OTHOLLIEHWETO MacuBU KbM aKTMBU Mo
KOHCONMAMpPaH cyeToBogeH 6anaHc (cymaTa Ha TEKYLLM + HETEKYLLM NaCUBU OTHECEHWM KbM 0bLLLaTa cyma Ha
aKTMBMTE). EMUTEHTBLT Noema 3afb/iKeHue npes nepuoda A0 M3nalllaHeTo Ha 06AMrauuMoHHMA 3aem Aa
noaabpKa CboTHoLeHUe Macuen/AKTMBI He NO-BUCOKO OT 97 %;

o [oKpuTMe Ha pasxoaute 3a AnxBu: MWHMMaNHA CTOMHOCT Ha KoedUUMEHT Ha MOKPUTUE Ha
pasxoauTe 3a JIMXBU Ha KOHco/auMaupaHa 6asa (M3umcneH, KaTo nedyanbata oT obuuyailHata AenHoCT,
yBe/IMYEHa C pasxoauTe 3a JINXBM, Ce pa3fena Ha pasxoauTe 3a AMXBKU). EMUTEHTLT noema 3agbaKeHue
npes nepuoga 40 M3NNaWaHeTo Ha O6/MrauMOHHMA 3aem Aa nogabprka cboTHoweHueTo lMoKkpuThe Ha
pasxoanuTe 3a IMXBM He NOo-HUCKo oT 1.05;

e Tekylla NNKBUMAHOCT: TeKkyllaTa JUKBUAHOCT Ce M34YMCAABA KaTo 06LaTa Cyma Ha KpaTKOTpalHK
aKTMBM B HanaHca ce pas3genn Ha obuwaTta cyma Ha KpaTKoTpaHUTE NacuMBK (MO KOHCOMMAMPAH CYETOBOAEH
6anaHc). EMUTEHTBT noema 3agb/KeHMe npe3 nepuoga 40 M3NNAWaAHeTo Ha ob6AMrauMoHHMA 3aem Aa
noAAbprKa CbOTHOLWEHWE Ha TeKyLWwaTa IMKBUAHOCT He No-HUCcKo ot 0.5.

AKOo Hapywu 2 unau noseye oT 2 OT onpegeneHnte ¢GUMHAHCOBU CbOTHOLWIEHMA, EMUTEHTBLT ce
3a4b/KaBa ga npegnpueme OencTBusi, KOMTO B CPOK A0 6 meceua OT HAacTbMNBAaHETO Ha CbOTBETHOTO
06CTOATE/NCTBO Aa NPUBEAAT NOKasaTeITe/CbOTHOWEHNATA B CbOTBETCTBUE C U3UCKBAHUATA No-rope. AKO B
TO3W CPOK He ce MOCTUrHAT 3a/I0KEHUTe napameTpu, EMUTEHTHLT e anbkKeH B cpok oT 30 paboTHu AaHKU aa
npeanoxm Ha OC Ha obaurauMoHepuTe nNporpama 3a MNpuBEXAaHe B CbOTBETCTBME C M3MCKBAHUATA.
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Mporpamata nognexm Ha opobpeHne oT OC Ha obauraumMoHepuTe, KaTo peLIeHWEeTo ce B3uma C
0BbUKHOBEHO MHO3WHCTBO OT NpeAcTaBeHUTe 0b6aMrauMm, MMalliyM Npaso Ha rac.

Mpu HapyweHWe Ha PUHAHCOBUTE CbOTHOLIEHUA EMUTEHTDBT € ANbXKEH Aa npeanpueme onmcaHuTe
no-rope AeincTBmMA 3a NPUBEXAAHETO UM B CbOTBETCTBME C MOCTAaBEHUTE M3UCKBAHWSA MO OTHOLWIEHME Ha
CTOMHOCTUTE MM, HO TaKOBA HapylleHWe He BOAWM A0 NpeAcpOoYHa M3NCKYEMOCT Ha O0BAUTraLMOHHMA 3aeMm.
CblWwo TaKa, Npu onpeaeneHo HapyweHue Ha GUHAHCOBUTE CbOTHOLIEHUs, EMUTEHTA e OnbiKeH, KaKTo e
NOCOYEHO MO-rope, Aa NPeanoXM nporpama 3a npueBeXKgaHe Ha CbOTHOWEHMATAa B CbOTBETCTBME C
M3MCKBaHMATA U Aa crassa Beye ogobpeHa oT obauraumoHepute nogobHa nporpama, HO aKo NO HAKAKBa
NPUYMHA He Npegnpueme TakMBa AENCTBUA, TOBA HE BOAM A0 NPeACPOYHa M3MCKYEeMOCT Ha 3aema. baHKaTa
[OBEPEHMK Ha obauraumoHepuTe, KOATO c/refBa Aa Cnegu 3a CrnasBaHeTo MAM He Ha ¢QuHaHcoBuTe
CbOTHOLLEHUS € 3a4b/I’KEHA Aa pasKpuBa perynapHo MHGopmaumsa 3a BCMYKO TOBa B CBOA AOK/Aag MO uJl.
100k, an. 1, 1. 3 ot 3MMLK.

Kbm 31.03.2017 r. KoepULMEHTUTE, KOUTO EMUTEHTA Ce 3a4b/1XKaBa Aa CNas3Ba Ca, KaKTo c/ieBa:

Ha KoHconudupaHa 6a3a.

Macueu/AkTnen: 85 %, nsuncneH, Kakto cneasa: obwo nacnsmn 33 611 xun. nB. pasgeneHun Ha obuio
aktmeun 39 440 xun. ne.

Mokputne Ha pasxogute 3a nnxeu: 0,84, N3UMCNEH, KAaKTO CNeaBa: OT Pa3xoam 3a IMXBM B pa3Mep Ha
244 xun. nB. ce n3Baxkaa 3arybata ot onepaTMBHa AENHOCT B pa3Mep Ha 38 XUA. /IB. U NOJYYEHUAT pesynTaTt
Ce pasfenAa Ha pa3xogmTe 3a IMXBU B pasmep Ha 244 xun. ne.

Tekywa AnkBMAHOCT: 8,18, M3uMCNEH, KAKTO cnegBa: KpaTKoTpahMHwu aktuem 21291 xun. ns..
pasgeneHn Ha KpaTKOTpPamHM nacuen 2 602 xun. nB.

Kbm 31.03.2017 rogmHa [pyr*KecTBOoTO He U3Nb/HABA YC/NOBMETO 33 NMOKPUTME Ha pasxoguTte 3a
JINXBM, KaTO Bb3HamMepaBa Aa OTrOBOPM Ha BCUYUYKM YCNOBMA, KOUTO Ce 3aA4b/KaBa Aa CnasBa B CPOK A0
31.12.2017 r. ,, UHABCTPU AMBENBNMBHT XOoNAMHT” ALl MMa 3an0XeH rogulleH nnaH 3a nocTuraHe Ha
nonoxuteneH GpMHaHCOB pe3ynTaT U [pyKecTBOTO O4aKBa 4a ro M3nbaHM Kbm 31.12.2017 r.

Ycnosus, Ha KouTo TpsabBa Aa OTroBaps eMUTEHTHT 3a U34aBaHe Ha HOBU ob6aurauum

EMUTEHTBHT MMa NPaBo 4a M3[asa HOBM 06MMaLMOHHM EMUCUMUM OT CbLUMA Knac 6e3 cbrnacne Ha OC
Ha obsMrayMoHepuTe OT HAcTOALWATA EMUCHKA.

EMUTEHTBHT HAMA NpPaBoO Aa U34aBa HOBU EMUCUMM NPUBUAETMPOBAHK obanraumm nam obamraymm c
NPUBUAEIMPOBAH PEXUM Ha m3nnawaHe 6e3 cbrnacMeto Ha OC Ha obaAMraumMoHepuTe OT HACTOALLATA
emucms.

MpomeHu B ycnoBuATa HA 06AUraLMOHHKA 3aem

MpomeHU B ycnoBuATa Ha 06/AUrauMOHHMA 3aem (LOKONKOTO e AOMyCcTMMO OT AeNCTBalLOTO
3aKOHOAATe/ICTBO) MOraT fa Ce M3BbpLUBAT OT [py*KecTBOTO MO U3KAOYEHME W CaMO C NPeaBapUTEIHOTO
cbrnacve Ha obnuraumoHepute, npueto c peweHne oT OC Ha obauraumoHepuTe, B CbOTBETCTBUE C
N3NCKBaAHMATA Ha AeNCTBALLOTO 3aKOHO4ATENCTBO OTHOCHO HEFOBOTO CBMKBAHE U NPOBEXKAAHE.

Mo-KoHKpeTHO [lpy)KecTBOTO npeasuMKaa CnefHuTe YyC/0BMA 332 M3BbPLUIBAHE HAa MNPOMEHU B
napameTpuTe Ha 06 IMraLMOHHUSA 3aeM:

Mapamempu, nodaexauju Ha NPOMAHQA:

C ornep, 3awuTa UHTEPECUTE Ha oBAMrauMoHepuUTe, AONYCTUMK ca NPOMEHU B CAEAHUTE YCNOBUA
/napameTpu/ Ha eMuUcKATa - AaTUTE HA IMXBEHUTE U MaBHUYHUTE NNALLAHUA, TNXBEHUA NPOLLEHT, pa3mepa
Ha rNaBHMYHKUTE NNallaHuA, obesneyeHMeTo, Apyr1 NnapameTpu Ha eMncusTa.

lpednocmasKu u ycnosus 3a U38bPUEBAHE HO NMPOMEHU:

MNpomsiHa B ropenoco4YeHunTe ycnoBus (NapameTpu) Ha HacToAllaTa eMmmucma obaurauum moxe aa ce
M3BBPLUN CaMO Bb3 OCHOBA HAa pelleHMA Ha KOMMEeTEeHTHWUTe 33 TOBa OpraHu, No pega U NPuU yCNOBUATA,
NOCOYEHM No-[0NY U B CbOTBETCTBME C AENCTBALLOTO KbM MOMEHTA Ha NPMEeMaHeTo UM 3aKOHOAATe/ICTBO U
NnpW HacTbnBaHe c/ied 4aTaTa Ha CKAoYBaHe Ha 06/1MrauMOHHNS 3aeM Ha HSIKOe OT CIeAHUTE YCNoBUS, Npu
KOETO MOM)Ke fAa ce HanpaBum ob6OCHOBaH M3BOA, Ye NMPOMsHATA e B WMHTepec Ha [pyXecTBOTO M Ha
obnuraymoHepuTe:

® CEepPMO3HM KPATKOCPOUHMU IMKBUAHWN 3aTPYAHEHNA HA EMUTEHTA;

® CblECTBEHO yBeAMYEHN HETHM MAPUYHM NOTOUM Ha EMUTEHT];

e cblwecTBeHO 6aronpuatHO uMAM  HebnaronpuAaTHO HECbOTBETCTBME Ha O4YaKBaHata C
daKTUYecKaTa Makpo U MUKPOMKOHOMMYECKA Cpefa, Kacaello ApYHKecTBOTO.
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MNocoyeHUTe NpeanOCTaBKMU He OrPaHNYaABaT UM U3KAKYBAT MHULMMPAHE HA NMPOMEHU B YCNOBUATA
no emMucUATa NPU HaAnuMe Ha APYyrv Takuea, popmyanpaHu oT noHe 10 % oT BCMYKKM 0bBAUraLMOHEPU UK
CA Ha OpyxecTBOTO.

3a nNpepnocTaBKkM 3a M3BbPLUBAHE HA NPOMEHWU B YC/NIOBMATA Ha O0BAMraLMOHHMA 3aem moraTt ga
6baaT cyeteHM ¢aktM u/Man o6CTOATENCTBA, KOMTO Ca OT €ecTecTBO Aa A0BeAaT [0 CblUeCTBEHM
3aTpyaHeHua Ha EmuTeHTa ga o6cny)Ba 3agb/iKeHuATa cvM No 06/AMrauMoHHUA 3aem U/MAM BOZAT A0
CblLLECTBEHA NPOMSAHA B MKOHOMMYECKATa cpesa, B KOATO EMUTEHTBT yNparkHABA AeMHOCTTa CU.

KomnemeHmeH op2aH, KBOPYM U MHO3UHCMBO 34 rpueMaHe Ha peuleHue:

CA Ha [py*KecTBOTO MMa NPaBo Aa MHULMKMPA MPOMEHUN B YCOBUATA NO eMUCUATA, KaTo cenka OC
Ha obauraumoHepuTe.

MHULMMpPaHe Ha NPOMEHM B YCI0BMATA MO EMUCUATA MOXKe Aa 6bae ocbluecTBeHO U OT noHe 10 %
OT 06/MrayMoHepuTe N0 eMmUcHATA.

Mpu BcAKo nonoxeHwe, [Ipy>KecTBOTO He MOXe eAHOCTPaHHO Aa Hanara U3MeHeHWe B YCNOBUATA
no emmcusTa. CbrnacHo pasnopesnbarta Ha un. 207, 7. 1 oT T3 HULLOXKHO € BCAKO pelleHne Ha JpyKecTBoTo
3a:

® pOMsHA B YC/0BUATA, MPM KOUTO Ca 3aNnCaHn U3aaaeHnTe obauraumu;

® M3[aBaHe Ha HOBM 0GAMTAUMM C MPUBUAETMPOBAH PEXUM Ha m3nnawaHe, 6e3 ga e Hanuue
cbrnacme Ha OC Ha obanraumoHepuTe OT NPeaxoaHU HeU3NAaTEHN EMUCUM.

O6aunraLMoHep®bT € CTpaHa Mo A0roBopa 3a 0b6/AMrauMoHEH 3aem, C Ories Ha KOEeTO NMPOMAHA Ha
YCNIOBUATA MeXAy emuTeHTa M obnurauymoHepuTe cnegBa fa Ce [OMOBOPU, KAaTo MNPeasoKeHWEeTo Ha
eMuTeHTa c/iegBa Aa ce 0bcbam u npueme ot OC Ha obauraumoHepuTe.

CnepoBaTenHO NPOMEHM B NapameTpute Ha 06MrauMoHHNA 3aeM MOraT Aa Ce U3BbPLUBAT CaMo C
npeaBapuTenHoTo cbrnacve Ha OC Ha obaurauMoHepuTe OT HACTOAWATA eMMCMA MpUM CnasBaHe Ha
npaBuaTa 3a KBOPYM U MHO3MHCTBO, Cbl/1aCHO pa3nopeabata Ha un. 214, an. 5 ot T3. BcAko pelweHue 3a
NpomsAHa B NapameTpuTe Ha emucmATa obavraumm cneppa aa 6bvae B3eto oT OC Ha obauraumoHepuTte
MHO3MHCTBO 2/3 OT NpeacTaBeHnTe 06amraumn. CbbpaHNETo e 3aKOHHO, ako Ha Hero e npeacraseHa 1/2 ot
06AUraLMoHHMA 33eM.

MpaBaTa, NpefocTaBAHU OT KOPNOPaTUBHUTE 06UraL MM, NPeaMET Ha HAaCTOALLOTO NpeanaraHe, He
Ca M He moraT Aa 6baaT 3HAaYMTENIHO OFPaHMYEHN OT NPaBa, NPEeAOCTaBAHN OT APYr KAac LLEHHM KHUXKA, UK
OT pa3nopenbuTe Ha AOrOBOP UAU APYT AOKYMEHT.

4.7. HOMWUHaNHUAT NMXBEH NPOLLEHT U YCA0BUA, CBbP3aHM C NIAaTUMATa IMXBA

NlnxBaTa no HacToswaTa emucua obnuraumm e ¢uKcupaHa M e B pasmep Ha 5.00 % (net
npoLeHTa) NpocTa roAnLLIHa NXBA.

O6AMraUMOHHUNAT 3aeM e 3a CPOK OT 8 (ocem) roAMHM C LWeCcTMeceYHM KYMOHHU naallaHms,
u3uncneHn Ha b6asata Ha MpoCTa /IUXBa 3a OTAENHUTE LeCTMeceyHu nepuoam BbpXy HOMUHaNHaTa
CTOMHOCT Ha BcAKa obauraums, npu AnMxseHa KoHBeHUMA ISMA PeaneH 6poii gHu B nepuoaa/PeaneH 6poit
OHW B roguHata (act/act). M3umcnasaHeTo Ha AOXOAHOCTTa OT /iMXBaTa Ha TeKyllata obaurauMoHHa
eMMCUA 33 BCEKM OT LecTmeceyHuTe nepnoau ctasa Ha 6asaTa Ha caeaHata popmyna:

KA = (HC*NN*PAa)/PAr

KbAeTo:

K[ — HOMMUHaNeH pasmep Ha WecTMmeceYyHMA KYNoHeH AoXo4 OT eAHa obauraums;

HC — HOMUWHaNHa CTOMHOCT Ha eaHa obaurauums;

JIN — onpeaeneHnAT NMXBeH NPOLEHT Ha roguiuHa 6a3a;

PO — peaneH 6poit AHU MexAay AaTaTa Ha NOCNAEAHOTO KYMOHHO NAallaHe WUAW MbPBUA AeH, OT
KOMITO 3amnoysa Aa ce HaTpynBea MXBa A0 AaTaTa Ha CeABalloTO KYNOHHO NaallaHe;

POr — peaneH 6pon AHWU B rogMHaTa.

4.7.1. laTtaTa, Ha KOATO IMXBaTa CTaBa NJ1aTMMa U AATUTE HA NAaAEeXUTE Ha IMXBUTe

MbpBOTO NUXBEHO NAalllaHe e AbAXUMO cnef 6 (WwecT) meceua OT AaTaTa Ha CK/IOYBaHe Ha
obnuraymoHHms 3aem (22.12.2016 r.). Bcako cneaBallo NMXBEHO NAallaHe Lie Ce U3BbpPLIBA NPU U3TUYAHE
Ha 6 (wecT) meceua OT NpeaxoAHOTO. B cnyyald, Yye gatata Ha IMXBEHOTO NJalllaHe CbBMNajHe ¢ HepaboTeH
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AeH, NaallaHeTo ce U3BbPLLBa Ha MbPBUA cneasall, paboTeH aeH.
Tabavua Ha AMXBEHUTE NNaLLaHMA No obanraumMoHHaTa eMUCKA.

Ne nuxseHo | [arta Ha | [lata Ha AMxBeHOTO | JluxeBeH PeaneH 6poii PeaneH 6poii  |/luxseHu nnawaHuA
nnawaHe | usgasaHe nnawaHe NPOLLEHT | AHU B Nepuoga | AHU B roAMHaTa (EUR)
1 22.12.2016 22.06.2017 5.00 % 182 365 249,300
2 22.12.2017 5.00 % 183 365 250,700
3 22.06.2018 5.00 % 182 365 249,300
4 22.12.2018 5.00 % 183 365 250,700
5 22.06.2019 5.00 % 182 365 249,300
6 22.12.2019 5.00 % 183 365 250,700
7 22.06.2020 5.00 % 183 366 250,000
8 22.12.2020 5.00 % 183 366 225,000
9 22.06.2021 5.00 % 182 365 199,500
10 22.12.2021 5.00 % 183 365 175,500
11 22.06.2022 5.00 % 182 365 146,600
12 22.12.2022 5.00 % 183 365 125,300
13 22.06.2023 5.00 % 182 365 99,700
14 22.12.2023 5.00 % 183 365 75,200
15 22.06.2024 5.00 % 183 366 50,000
16 22.12.2024 5.00 % 183 366 25,000

BCMYKM INXBEHW NAALWLAHUA, AbAXKMMM 33 eAHa obanrauma ce M3BbpLIBAT B /ieBa NO GUKCUMHIA Ha
BHB. MpaBoTo Aa nony4aT AMXBEHM NAalaHua umaT obauraumMoHepuTe, NpuaobMAM obauraunm He no-
KbCHO OT 3 (Tpu) paboTHU AHM Npean Aatata Ha CbOTBETHOTO JIMXBEHO/TNaBHUYHO MaallaHe, CbOTBETHO 5
(neT) paboTHM AHWM Npeau AaTata Ha NocAeAHO ANMXBEHO/TNaBHUYHO MallaHe, KOeTo CbBMaja C MbjHUA
nagex Ha emucuaATa. MaallaHeTo Ha IMXBUTE, CbOTBETHO MMaBHUYHUTE NAaLLAHMA N0 06AUraUMOHHUA 3aeM
e ce n3pbpwsat ypes LI, cbrnacHo CKA4YeH 4orosop.

[ pyKecTBOTO M3BbpPLLBA MbPBO AMXBEHO NAaLlaHe Ha 22.06.2017 r.

4.7.2. CpOKbT Ha Ba/IMAHOCT HA B3eMaHUATA NO JINXBU U NOracABaHe Ha rnaBHULATA

CvrnacHo un. 111, 6yksa ,B” OT 3aKOHa 3a 3agb/KeHuATa M gorosopuTe (33[) ¢ M3TMYaHe Ha
TPUrogmwwHa AaBHOCT Ce NOracABaT B3eMaHMATA 33 Haem, 3a IMXBM U 33 APYrU NepuoandHU NaalaHuA.
3a rnaBHMUATa ce npwuaara obwarta netroguwiHa gasHocT no 4n. 110 ot 33[. [JaBHOCTTa noysa Aa Teye
OT AEHA, B KOWTO B3EMAHETO € CTaHa/N0 M3MCKYemo. B3eMaHuATa 3@ IMXBU U FMaBHULM CTAaBAT U3MUCKYEMMU
Ha AdaTu, npeasnaeHn B Tabaunuarta Ha T. 4.7.1 OT HacToAWMA AOKYMEHT.

4.8. Jatata Ha nageXa W A0roBOpPeHOCTUTE 3a amMopTU3aLMATA Ha 3aema, BKAKOYUTESTHO
npoueaypute 3a noracAsaHe

[aTtata Ha nagexa Ha emucuaTta e 22.12.2024 roaunHa. lNnawaHeTo Ha rnaBHMUATA € Ha AeceT
BHOCKM, KaToO NOCNeAHOTO CbBMNaga C Nagexa Ha emucuaTa. B cayyald, ye gaTata Ha HAKOE OT rMaBHUYHUTE
nnawaHus cbBnagHe c HepaboTeH AeH, NNAlWaAHEeTO Ce M3BbpLIBAa Ha NbPBUA CleaBall paboTeH AeH.
He e npegBuaeHo gpyro NpeAcpoYHO NoracABaHe Ha YacTy UK Ha uAnaTa rMaBHULA, OCBEH NPU:

e 06AMrayMoHHaTa eMUCKMA MOXKe ga 6bae NpeacpoYHO NoraceHa No BCAKO BPEME NO MCKaHEe Ha
EmUTEHTA C egHOMeceYHO npeamsBecTMe, oTnpaBeHo OT EmuTeHTa ao obauraumoHepute. B cnyyald Ha
NpeAcpoYHO noracABaHe Ha emucuaTa, EMUTEHTBT ce 3aabaaBa Aa M3MNAaTU JIMXBEHUTE NAallaHuA,
OBIXKUMUM KbM AaTaTa Ha NpeACcpoOYHOTO NoracaBaHe;

® U3PUYHO onpeaeseHnTe B 3aKOHA C/lydan Ha NpeacpoyHa M3MCKYEMOCT M NoracsBaHe;

e rnocoyeHute B TouyKa 4.10 OT HacToAWMA [AOKYMEHT C/lydauM Ha Heusnb/HEHWe, npwu
HacTbNBaHETO Ha KouTo, OaHKaTa-AOBEPEHWK Ha obauraumMoHepuTe cnedBa Aa cyeTe HacToAlMmA
obanrayuMoHeH 3aem 3a NpPeacpPoOYHO U3UCKYEM;

® npeaBuaeHUTE YCNOBUA U pes 3a NPOMSAHa B YCNOBUATA NO eMucuATa o0bamraymm, nocoyeHu B
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TOYKa 4.6. OT HacTOALIMA AOKYMEHT.
Tabnuvua Ha rnaBHUYHUTE NAaLE@HMA No 0bAurauMoHHaTa eMUCUs.

Ne nuxseHo | [Oarta Ha | [ata Ha amxseHoTo | JluxseH PeaneH 6poii PeaneH 6poii FnaBHUYHM
nnawaHe | u3gasaHe nnawaHe NPOLEHT | AHM B Nepuoaa | AHU B roguMHaTta | nnawanus (EUR)
1 22.12.2016 22.06.2020 5.00% 183 366 1,000,000
2 22.12.2020 5.00% 183 366 1,000,000
3 22.06.2021 5.00% 182 365 1,000,000
4 22.12.2021 5.00% 183 365 1,000,000
5 22.06.2022 5.00% 182 365 1,000,000
6 22.12.2022 5.00% 183 365 1,000,000
7 22.06.2023 5.00% 182 365 1,000,000
8 22.12.2023 5.00% 183 365 1,000,000
9 22.06.2024 5.00% 183 366 1,000,000
10 22.12.2024 5.00% 183 366 1,000,000

4.9. Uupgukauma 3a goxogHoctta. Metoaa, No KOMTO ce U3UUCNABA A40XOAHOCTTA

JNlnxsaTta no Hactoswarta emmcus obanraumm e puKcmMpaHa u e B pasamep Ha 5.00 % (net npoueHTa)
Ha roguiwHa 6asa.

PeanusupaHuaT goxon npuv WUHBECTUpaHe B 0b6AMrauMm OT HacToAllaTa eMMcuA e 3aBUCMM OT
nepuoa Ha NpuTeXKaBaHe, LeHaTa Ha NbpBOHaYasiHATa MNOKYMKa U LieHaTa Ha noc/eaBalarta npogarkoa.

JoxogHocTTa 3a nepuoga Ha npuTerkaBaHe Ha obaurauma (Holding Period Return - HPR) ce
onpezens no ¢opmynara:

HPR = (P1—-PO + 5CF)/ PO

Kb4eTo:

HPR e foxogHoCTTa 3a Nnepuoaa Ha npuTerkaBaHe Ha oburaums;

P1 e ueHaTa npu npoaaxbata Ha 0bAUraumaATa;

PO e ueHaTa Ha npuaobusaHe Ha obauraumnaTa;

SCF e cymaTa OT napuyHuTe noTouu (NMUXBEHW U TNaBHMYHM) No obauraumsTa 3a nepuoaa Ha
npuTexasaHe.

3a HayMHa 3a NPOMAHA Ha AaTUTe Ha JINXBEHWUTE NMalWaHUA, TMaBHUYHOTO MNAalLAHE, KAaKTo M
pasmepa Ha IMXBEHMA NPOLLEHT MO HACToALLATa eMUCUA BUXK T. 4.6 OT HACTOALLNA AOKYMEHT.

4.10. MNpeactaBAHe Ha AbprKaTenuTe Ha AbArOBU LLeHHU KHUXKA BKAIOUYMTENHO uAaeHTUdUKaumna
Ha opraHuM3auuaTa, nNpeacTaBnABalila MHBECTUTOPUTE M YCNOBMATA, NpuaaraHW no OTHOLLUEHMEe Ha
nopobHo npepactaBAaHe. MHAMKauMAa Ha ToBa, Kbae O6LECTBEHOCTTa MOXe Aa uMma A0CTbh A0
O0roBopuTe, OTHACALLM ce A0 Tean GopmMu Ha NpeacTaBAHe

B oTHowWweHUATa cu ¢ [pyrKecTBoTO 06/MraLMOHepuUTE KaTo rpyna ce npeactasassaT oT [JJoBepeHuK
Ha obauraumoHepute. EMUTEHTBT € cKatouna gorosop c ,Tekcum Bank” ALl 33 3NbAHEHUE HA PyHKUMATA
,JOBEPEHUK Ha obanraumoHepute” 1 e noen 3aab/ikeHne 3a obiMraummnTe ga 6vAaT NpuaaraHM CbOTBETHO
pasnopenbute Ha 3MMMLUK oTHocHO [JoBepeHuKa Ha obanraumoHepuTe.

B un. 100 r, an. 2 ot 3MMNUK ce cbabpKaT orpaHNUYeHMa OTHOCHO /iMuaTa, KOMTo MmoraT ga 6baar
nM36uMpaHu 3a [loBepeHUK Ha obauraunmoHepute, B T.4. TaKMBA He moraT Aa 6baat: (a) Tbproscka 6aHKa,
KOATO e noemarten Ha eMUcuaTa obauraunm uam goBepeHuK no obavraumm oT ApYyr Knac, usgageHu ot
CblnA emuteHT; (6) TbproBcKa 6aHKa, KOATO KOHTPO/AMPA NPAKO WAW HEMPAKO eMUTEeHTa WUAn e
KOHTPOAMpPaAHa MPAKO MM HEMPAKO OT eMUTeHTa Ha obauraummute; (B) TbproBcKa 6aHKa, KbM KOATO
€MWUTEHTBT MM MKOHOMMYECKM CBbP3aHO C HEro JIMLE MMa YCI0BHO WUAWN 6Ee3yC/NIOBHO 3afb/IKEHUE MO
[0roBOp 3a KpeauT Uan no u3aageHa oT 6aHkaTa rapaHums; (r) B Apyru cayyaum, B KOMTO € Haauue uam
MOXKe [1a Bb3HUKHE 3HauMTeieH KOHDIMKT MeXKy MHTepeca Ha 6aHKaTa UKW Ha nLE, KOBTO i KOHTPOANPA,
W MHTepeca Ha obauraunoHepuTe.

[loBepeHUKbT Ha obauraumoHepuTe cieasa Aa M3BbPLUBA AENCTBUA 3a 3allMTa Ha UHTepecuTe Ha
obnuraymoHepuTe B CbOTBETCTBUE C pelleHuATa Ha OC Ha obaurauyoHepuTe. [loBEPEHUKBLT He OTroBaps
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npea obavraumoHepuTe 3a NpeTbpreHnTe oT TAX BPeAu, Korato HeroBute AencTeua uam 6esneinctens ca B
M3Nb/HeHUe Ha pelleHne Ha OC Ha obanraumMoHepuTe, B3ETO C MHO3UHCTBO MOBeYe OT ¥ OT rnacoBeTe Ha
obauraumoHepuTe, 3anncanam 3aema.

[ oBepeHUKbT Ha 06MraLMOHEPUTE MMaA NPABO:

1. Ha cBobOAEH A0OCTHN A0 MKOHOMMYECKATA, CYETOBOAHATA M NpaBHa AOKYMeHTauua Ha EmuTeHTa,
KOATO € MPAKO CBbp3aHa C M3MbJAHEHMETO Ha 3a4b/XKeHMATa Ha OaHKaTa No AoroBopa WM KOATO MMa
3HaYeHWe 33 M3BbPLIBAHETO HA aHa/M3a Ha GUHAHCOBOTO CbCTOAHME Ha EmMUTEHTa MAM 33 npeueHKa
CTOMHOCTTa Ha 3aCTPaxoBKaTa;

2. [Ja U3MUCKBA M MOJly4aBa BCAKAKBU AOKYMEHTW, NpeaCcTaBAABaALLM YAaCT OT WM CBbP3aHM CbC
3acTpaxoBaTenHata noOAMUA, BKAOYUTENHO, HO He camo 3acTpaxoBaTesHaTa MoAuua, MNUCMEeHOTO
npeanoXKeHne Uam UckaHe Ao 3acTpaxosBaTena 3a CKAYBAHE HA 3acTpaxoBaTesHa Noanua UamM NMCMeHuTe
OTroBopM Ha EmMWTEHTa Ha nocTaBeHM OT 3acTpaxoBaTena BbMAPOCM OTHOCHO O6CTOATENCTBA, MMALLM
3HayeHWe 3a ecTecTBOTO M pa3mepa Ha pPUCKa, NOAMUCAHM OT EMUTEHTA NpM CKAOYBAHETO Ha
3acTpaxoBKaTa, BKAOYMUTENHO A06aBbK (aHEKC) KbM 3acTpaxoBaTesiHaTa NoauLa u ap.;

3. Ha [oCTbN A0 KHUraTa Ha 06AnraunmoHepuTe, YUMTO MHTEPECK NPEACTABABAS;

4. pacBukBa OC Ha obauraumoHepuTe No pena Ha un. 214 or T3.

[oBepeHUKBLT Ha 06aMraumoHepuTe € AJTbXKeH:

1. pa aHanuMsupa PUHaAHCOBUTE OTYETU HA emMUTeHTa B 14-gHeBeH CPOK OT ONOBECTABAHETO UM,
BKOYMTENHO A3 Clegy Cna3BaHeTo Ha YCTaHOBEHUTE B NPeaioXKeHMeTO PUHAHCOBU CbOTHOLLIEHUS, KAKTO
M [Aa U3BbPLUBA OLUEHKa Ha Bb3AEMCTBMETO Ha pa3KkpuBaHaTa oT EmuTeHTa perynnpaHa nHbopmauma 3a
obcToATencTBa, BAUSAELWM BbpXy GDMHAHCOBOTO MYy CbCTOSIHWE, B 7-AHEBEH CPOK OT OMOBECTABAHETO M, C
ornep Ha cnocobHocTTa Ha EMUTEHTa Aa M3NbHABA 3a4b/IXKEHMATA CU KbM 06IUraLlMoOHepuTe;

2. Npu ycTaHOBABaHe Ha B/OLWaBaHe Ha GMHAHCOBOTO CbCTOSTHME Ha EMUTEHTA B CPOK TPU PaboTHU
OHW OT M3TMYAHe Ha CPOKa 3a M3BbPLUBAHE HA aHANWM3a, A3 M3UCKBA MHOOPMALMA M OOKA3aTeNCcTBa 3a
npeanpueTuTe MepKkn, obesneyaBallin U3NbAHEHMETO Ha 3a4b/IXKEeHUATA HAa EMUTeHTa no obanraumMoHHaTa
emucms;

3. B CpPOKa M npu ycnosuata Ha un. 100k, an. 1, 7. 3 ot 3MNMNUK aa nybaunkyesa B 6tonetmHa Ha
peryniMpaHua nasap, KbAeTo ce TbpryBaT obaurauuute U ga npegoctaBn Ha KPH goknapg 3a msteknus
nepuog, cbabpaw, MHbopmaumsaTa no yn. 1006, an. 3 ot 3MMLK oTHOCHO cna3sBaHeTO Ha YC/OBUATA Ha
obauvraunmnTe, KakTo N MHPOPMaLMA OTHOCHO:

a) MNpomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCbJIA Ha JOroBopa ¢ baHKaTa-40BEPEHUK,
OOKONKOTO 6aHKaTa e 6Mna ysegomeHa oT EMUTEHTa 3a Te3n NpomeHu;

6) PnHAHCOBOTO cbCTOsIHME HAa EMUTEHTa c orned cnocobHOCTTA Aa M3Nb/HABA 3a4b/IXKEHMATA
CM KbM 06/IMTraLMOHEpPUTE;

B) npeanpuetTuTe oT EMUTEHTa MEPKM CbINacHo T. 2;

r) M3BbpLUEHUTE OT BaHKaTa AENCTBMA B U3MbJHEHME HA 3ab/IKEHUATA I;

) HaNNYMeTo MAM AnncaTa Ha HOPMaATUBHO YCTaHOBEHUTE MPEeYKK, cbrnacHo ya. 100r, an. 2 ot
3MMNuUK, 6aHkaTa aa 6bae AOBEpPEHUK Ha 0baMraumoHepuTe;

4. pefoBHO Aa NpoBepABa HANMYHOCTTA M CbCTOAHMETO Ha 3acTPaxOBKaTa, BK/AYUTE/IHO KaTo
M3UCKBa OT EMUTEHTA MHbOPMaLMATA U AOKYMEHTUTE, NOCOYEHU B AOTOBOPA;

5. pa oTroBaps NMCMEHO Ha BbMPOCK Ha 0b6/1MrauMoHepuTe BbB BPb3Ka C EMUCKATA;

6. Aa cneaM 3a HaBPEMEHHOTO W3BbpPLIBAHE HA Ab/KUMUTE MAalWaHUA No obAMrauMoHHaTa
€MMCUA U B YCTAHOBEHUA pasmep;

7. B 14-pHEeBeH CPOK OT U3TUYAHETO HA CPOKa 3a NpeaocTaBsaHe Ha oTtyeTa no yn. 100e, an. 1, 1. 2 ot
3MMUK, ako To He e NpeacTaBeH B CPOK, Aa MPeACTaBM Ha peryiMpaHua nasap, KbAeTo ce TbprysaTt
obauvraupmte n Ha KOH nHpopmauma 3a Tosa.

8. 6aHKaTa Mma nNpaBo, KOraTo ca Haauue obCcToATeNCTBa, Bb3 OCHOBA Ha KOUTO MOMKe [a Ce CMATA,
ye e HacTbnuaa NPOMAHA B CbCTOAHMETO HA 3acTpaxoBKaTa, BKA. CNajaHe Ha pasmepa Ha pUCKoBaTa
eKCno3numa nod MMHMMaHaTa CTOMHOCT Ha PUCKOBATa eKCNo3nLMA, Aa NOUCKA CKAtoYBaHe OT EMUTeHTa Ha
OOMb/IHUTENIHA 3acTpaxoBKa (BKA. U C APYro /IMLEH3MPAHO 3aCTPaxoBaTe/IHO aKUMOHEPHO APYHKECTBO) A0
OOCTMraHe Ha MWHMMAHaTa CTOMHOCT HAa PMCKOBaTa EKCMOo3MUMS WAWM O3 MOUCKA NpefocTaBsHe Ha
OOMb/HUTENIHO obe3neyeHne 3a B3eMaHMATa Ha obauraymoHepuTe No EmucKaTa cbrnacHo M3MCKBaAHMATA
Ha 3MMNUK, B cpoK ao 20 (aBageceT) AHW OT YyCTaHOBABAHETO.
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Mpn HeusnNbAHEHWEe Ha 3af4b/KeHMe Ha EmMuTeHTa, cbrnacHoO ycnosuATa Ha eMuUcuaTa, BaHKaTa-
[OBEPEHUK e ANbXKHa:

1. pa ny6aukyBa B 6lONETUHA HA peryanpaHusa nasap, KbAeTo ce Tbpryeat obaurauuuTe, U Aa
npegoctasm Ha KPH ysBegomneHne 3a HeEU3MbAHEHWETO HA EMUTEHTa M 33 AelCTBMATA, KOMTO BaHKaTa
npegnpuema;

2. pa npeanpveme HeobxoaMmuTe OeNCTBMA 33 3alimMTa Ha Ob6WMTE npaBa M WMHTEpecu Ha
obauraumMoHepuTe, BKAOUYNTENHO:

a) fa u3ncka ot EMuTeHTa ga npepoctasuy B CpoK o 20 (gBageceT) AHW, CYMTAHO OT NoJslyyaBaHe Ha
yBeAoMAeHneTo oT EMuTeHTa 3a NnpomaAHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, CKAloYBaHe OT EmuteHTa Ha
AOMb/IHUTENHA 3acTpaxoBKa (BKA. M C APYro JIMLEH3MPaAHO 3aCTPaxoBaTe/IHO aKLMOHEPHO APYKECTBO) A0
AOCTUraHe Ha MMHMMANHATA CTOMHOCT Ha PUCKOBATA €KCMO3ULMA, KaKTO U AOMbAHUTENHO 0b6e3neyeHune 3a
B3eMaHMATa Ha ob6anraumoHepuTe No EMmcunATa, No npeueHKa Ha 6aHKaTa;

6) Aa yBegomn EMuTEHTa 3a pasmepa Ha 06AUraLMOHHMA 3aeM, KOWTO CTaBa M3UCKYEM B C/lyYait Ha
HeMsMb/HEHWE, KAaKTO M B C/Ay4yalh Ha NPOCPOYEHO M/alLaHE HA onpegeseHa 4YacT OT MapuyHUTE
3a4b/IXKEHNA KbM 06MTraLMOHEpPUTE;

B) Aa yBe4OMM 3acTpaxoBaTesia 3a 0O4aKBaHOTO 3aCTPAaxoBaTe/IHO CbOUTME, KAaKTO M Aa npegnpueme
AeNcTBUATa CblacHoO 3acTpaxoBaTesiHaTa NoaMLa No npeaassaBaHe Ha NPeTeHUMUTe Ha obanraumoHepuTe
33 3aCTpaxoBaTe/sIHO 0Oe3LLEeTEHME;

r) Aa npeasBsaBa UCKOBE NPOTUB EMUTEHTA, BKAOUYUTENHO U/UNu;

4) na nopaae monba 3a OTKPUBAHE HA NPOM3BOACTBO MO HECHCTOATENHOCT HA EMUTEHTA.

CornacHo 4n. 12, an. 4 ot gorosopa c 6aHKaTa-AOBEPEHUK Ha 0bAUraumoHepuTe EMUTEHTBT ce
3a4b/KaBa BbB BCEKW €AMH MOMEHT 33 CpOKa Ha eMUcuATa Ada noaabpka 3acTpaxoBKa 3a PUCKOBA
eKkcnosuuma (3actpaxoBaTesnHa cyma) B pasmep Ha 12 874 800 eBpo, BK/AKOYBalla eAMHWYHA PUCKOBA
eKCno3numMA 3a KyMoHHa LWecTMece4yHa /IMXBa 3a BCEKM MafeX Ha JINXBEHO MJjaliaHe, KaKTo cnejsa:
22.06.2017 r. — 249 300 eBpo; 22.12.2017 r. — 250 700 eBpo; 22.6.2018 r. 249 300 eBpo; 22.12.2018 r..250
700 eBpo; 22.06.2019 r. 249 300 eBpo; 22.12.2019 r. — 250 700 eBpo; 22.06.2020 r. — 250000 eBpo;
22.12.2020 r. — 225 000 eBpo; 22.06.2021 r. — 199 500 eBpo; 22.12.2021 r. — 175 500 eBpo; 22.06.2022 r. —
149 600 eBpo; 22.12.2022 r. — 125 300 espo; 22.06.2023 r. — 99 700 eBpo; 22.12.2023 r. — 75 200 eBpo;
22.06.2024 r. — 50 000 eBpo; 22.12.2024 r. — 25 000 eBpO M egMHUYHA €KCNO3ULMA 33 FNTaBHULA 33 BCEKU
nageX Ha raBHUYHO NaalwaHe, Kakto cneasa: 22.06.2020 r. — 1 000 000 espo; 22.12.2020 r. — 1 000 000
eBpo; 22.06.2021 r. — 1 000 000 eBpo; 22.12.2021 r. — 1 000 000 eBpo; 22.06.2022 r. — 1 000 000 eBpo;
22.12.2022 r.—1 000 000 eBpo; 22.06.2023 r. — 1 000 000 eBpo; 22.12.2023 r. — 1 000 000 eBpo; 22.06.2024
r.— 1 000 000 eBpo; 22.12.2024 r. — 1 000 000 eBpo, a Nnpn eBeHTyasiHa NPOMAHA B NapameTpuTe Ha
eMUcKATa — B pasmepu, CbracHO HOBUTE yC/I0BUA Ha emucusTa (,MMHMMaANHaTa CTOMHOCT Ha pUCKoBaTa
ekcnosmuma”). CnaseaHeTo Ha MMWHMMaNHATa CTOMHOCT HA PUCKOBATa E€KCMO3ULMA € 33a4b/IKUTENHO 3a
Lenma CPOK Ha eMUCUATA U celBa Aa ce nogabpika NOCTOAHHO OT EMUTEHTA, KoTo MHPopmmpa BaHKaTa-
[OBEPEHMK B CAy4alh Ha cnafjaHe Ha pPUCKoBaTa CTOMHOCT WAM Apyra NPOMAHA B CbCTOSHMETO Ha
3acTpaxoBKaTa, Cbl/1aCHO YC/I0BMATA M B CPOKOBETE MO 40roBopa W 3acTpaxoBaTte/iHaTa nomua.

MpeAacpoYHa U3NCKyemocCT

CovrnacHo un. 13 ot gorosopa ¢ 6aHKaTa-40BEPEHNK aKO eHO MK noBeYe OT n3bpoeHute no-gony
cbbUTMA HacTbnK, baHKaTa cneaBa Aa cyete 06MraLMOHHMA 3aeM 3a NPELCPOYHO U3UCKYEM:

1. EMUTEHTLT He M3NbAHM 334b/XKEHMETO 33 CKAloYBaHe/aHeKcMpaHe WM MoAAbPXaHe Ha
3acTpaxoBKa Npu ycnoBuATa Ha gorosopa B cpoK Ao 30.12.2016 r., BKAKYMTENHO He 3annaTh ObAXKMMA
BHOCKa M0 3acTpaxoBaTe/iHaTa npemus.

2. EMUTEHTBLT He M3MBAHWU 334b/IKEHMETO CM 33 CKAOYBAHE Ha AOMb/AHWUTENHA 3acTpaxoBKa A0
AocTuraHe Ha MWHMManHaTa CTOMHOCT Ha pucKoBaTa ekcnosvuua B 20 (aBageceT) AHEBEH CPOK OT
y3HaBaHe, pecn. Npu Nojly4aBaHe Ha yBeAOM/IEHME OT CTPaHa Ha BaHKaTa, 38 NPOMSAHA B CbCTOAHMETO Ha
3acTtpaxoBKaTa.

3. EMWUTEHTBLT HE M3NbJHU U3UANO WAM OTYaCTU CBOE M3UCKYEeMO 3aAb/KeHMe 3a MiallaHe Ha
NMXBU W/WMAWN TNaBHMLA NO EMUCMATA M TOBA HEM3MbJHEHWE NpoabAKM nosede oT 30 (TpuaeceT) gHKU OT
AaTaTa Ha NajeXka Ha CboTBETHOTO MNJawaHe (MpocpoyeHo naalaHe).

4. HacTtbnBaHe Ha 3acTpaxoBaTe/HO CbOUTME NO CMUCH/IA HA 3acTpaxoBaTeHaTa noauua.

5. 3acTpaxoBaTensaT OTKaKe Aa 3aniaTtu (He3aBMCMMO Ha KaKBO OCHOBaHWe) 3acTpaxoBaTesHo
obesuleTeHue.
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6. Cpewty EmMTEHTa e OTKPMTO NPON3BOACTBO 32 06ABABAHE B HECHCTOATENHOCT, BKAOYMUTENHO U B
C/lyvaunTe Ha 4a. 626 ot T3.

7. 3a EMuTeHTa e OTKPUTO NPOM3BOACTBO 3a NPEKPATABAHE Ype3 ANKBUIALMA.

[oroBopbT 3a M3nb/AHeHMe Ha ¢yHKuuATa ,[oBepeHUK Ha obauraumoHepute” e AOCTbMNeH 3a
npernes ot obLWecTBEHOCTTa HA XapTUeH HOCUTEeN Ha agpeca Ha ynpaBneHue Ha EmuteHTa — rp. Codus,
paiioH ,Cpegen”, 6yn. ,Yunam FnagcroH” Ne 54, KakTO M Ha agpeca Ha ynpas/ieHWe Ha UHBECTULMOHHUA
nocpegHuK —rp. BapHa, yn. , Llap Acen” Neo 5.

MpepcTaBuTencTso Ha obaunraumoHepute 8 OC Ha aKUMOHEpPUTE

B YctaBa Ha EmuTeHTa HAMa M3pu4YHM pasnopeabu OTHOCHO ycnoBMATA 3a NpoBexpgaHe Ha OC
Ha obauraunoHepuTe U nNpeactasuTenctsoto UM B OC Ha akumoHepute. OTHOCHO Te3un obcToaTencTea ce
npunarat pasnopegdbute Ha ua. 209, an. 1 nun. 214 ot T3 n pasnopeabute Ha 3MMNUK. CbrnacHo yn. 100a
oT 3MMNUK npu Hanuume Ha poroBop ¢ GaHKa- 4OBEPEHMK Ha obauraumoHepuTe He ce npunarat yn. 208,
yn. 209, an. 2 nun. 210-213 ot T3.

MokaHaTa 3a cBMKBaHe Ha NbpBo OC Ha obauraunoHepuTe e Ny6aMKyBaHa B TbproBCKUA PErncTbP
KbM AreHumna no BNMCBaAHUATA C aKT Ha BnuceaHe 20161229154830.

4.11. B chyyaa Ha HOBUM eMUCUUN, NOCOYBAHE HA pelleHUATa, paspeLlleHUnATa u OA05PEHMRT3, no
CNAaTa HAa KOUTO Ca Cb3aaaeHn M/MnM eMUTUPAaHUN LeHHUTE KHUXa

MpegnaraHuTe 3a AONyCKaHe [0 TbProBUSA Ha peryivMpaH nasap obauraumMmM oT HacToswaTa
eMUCUA Ca U34a[eHN Ha ocHoBaHue 4Yn. 204 ot T3, un. 33, an. 11 ot YcraBa Ha [pyXKecTBOTO U BbB BPb3Ka
c peweHune Ha C Ha ,,MHABCTPU AMBENBNMBHT XonanHr” AL ot 16.12.2016 .

Hacroawumar MpocnekT 3a AoNYyCKaHe A0 TbProBMA Ha peryimpaH nasap Ha LeHHU KHUXKa e npuer ¢
peweHne Ha CA ot 04.07.2017 r.

Hama npeasugeHn cneumduyHM ycnoBusA, Ha KOUTO EmuTeHTHT Tpabsa pa oTroBapaA, npu
Ha/ZIMYMETO Ha KOUTO MOXKe Ja u3gaje HoBa emucusa obamnraumm ot cblma Knac. CornacHo yn. 207 ot T3,
[pyKecTBOTO MOXe fa wusgase obauraumm ¢ NPUBUAETMPOBAH PEXMM Ha M3NJalWaHe camo chej
CbOTBETHOTO Ccbriacne Ha OC Ha 06AnraLMoHepuUTe OT HAcToALLaTa eMUcKa obanraumnu.

4.12. OyakBaHa fgaTa HA eMUCUATA Ha LLleHHUTE KHMUXKA B C/ly4asa Ha HOBU eMUCUn

Emucunata obnuraumm 6e emuTMpaHa nNpu ycnosmaTa Ha HenybaMyHO (4acTHO) npepnaraHe Ha
22.12.2016 r. AaTaTa Ha KoATO obanraumMmTe LWe ce TbPryBaT Ha peryanpaH nasap ce onpezgens ot CbBeTa
Ha anpektopute Ha b®b, cnen Kato KOH notebpam MNMpocnekTa n BNuwe eMUCUATA B pernctopa no un. 30,
an. 1, 1.3 ot 3KOH.

4.13. Pep 3a npexBbpifAiHEe HAa UEHHUTE KHMXKA. OnucaHue Ha BCAKAKBU OrpaHUYEHUA BbPXY
cB0604HaTa NPEXBbPAMMOCT HA LieHHUTE KHUXKa

4.13.1. Pep, 3a npexBbpafHe Ha LEeHHUTE KHUKa

MoKynKkuTe n npogaxbute Ha obanraLmMm OT HACTOALLATA EMUCMA MOTAT Aa Ce CKNOYBAT, KaKTo Ha
perynvpaH nasap (cneg permcrpaumsaTa UM 3a Tbproeus Ha CermeHT 3a obamraumm Ha b®B), Taka u U3BBH
Hero.

®Pur3Myecko MAM IOPUMANYECKO NLE, KOETO MCKa Aa 3akynu WM ga npojaje KopnopaTtuBHU
obauraumm ot EmucumaTa, cnegga Aa CKAOYM [OrOBOP C MHBECTULMOHEH MOCPEAHWK, BKAOYMTENHO
TbproBcka 6aHKa, KOATO MMa paspelleHne 33 M3BbPLUIBAHE HA CAENKM C LUEHHW KHUXKA, U A3 Aaje Ha
nocpefHuWKa BaauAHa MOPbYKA 3a MOKYMNKa, CbOTBETHO 33 Npogaxkba Ha KoprnopaTMBHM obaAuraumw.
N3nCKBAHMATA KbM CbAbPMKAHMETO Ha NOpPbUYKUTE ca pernameHTupaHun B Hapenba Ne 38 Ha KPH. Bcekun
nocpefHuWK cam onpegens obpasel, Ha nogasaHWTe nNopbyku. CamuTe MNOPBYKM Cce nojgaBaT B
cboTBeTcTBME ¢ ObLWMTE YCNOBUA HAa KOHKPETHUA NOCPEAHUK W MPABMAATA 3@ U3NbIHEHUE HA KIMEHTCKM
HapeXKaaHuA.

Opuanuecko anue nogasa NOpbYKa 3a NOKYNKa UAM Npoaaxkba Ypes 3aKOHHMA CU NpeacTaBUTEN,
KOMTO NpeacTaBsa AOKYMEHT 33 CAMOJIMYHOCT U MpUaara Konue oT Hero Kbm nopbykaTa. Kbm nopwbukaTa ce
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npunaraT U yaoCToBEPEHME 33 aKTya/HO CbCTOSAHWE Ha 0bCTOATE/ICTBATA MO MapTMAaTa Ha OPULUYECKOTO
nvue B TbproBckUA perucTbp, peructpaums no EMK um yaoctoBepeHue 3a pgaHbyHa perucrpaums.
MpunoxeHusaTa cieaBa 4a 6bAaT 3aBepeHN OT 3aKOHHMA NpeacTaBUTeN Ha IOPULAMUYECKOTO NIMLLE.

dusnyecko nLe NogaBa NopbvYKaTa JIMYHO, NPU KOETO NPEACTaBA AOKYMEHT 33 CaMOJIMYHOCT U
npwunaara Konue ot Hero.

Mopbykata Moxke Aa 6bae nofageHa M OT MbAHOMOLUHWK, OBAACTEH C U3PUYHO HOTApPMAIHO
3aBEepPeHO NbAHOMOWHO. [MbAHOMOWHUKLT cneaga Aa NpeacTaBu MbAHOMOLWHOTO W AOKYMEHTUTE,
NMocoYeHM NO-rope KaTo NPUAOKEHUA KbM NOPbYKaTa.

OTTernsHe Ha NopbYKaTa 3a MOKYMKA Ha LEHHUTE KHUXKa MOXKe aa 6bae M3BbPLIEHO B MUCMEHA
dopma OT CTpaHa HAa UHBECTUTOPA, MPU NONOMKEHUE, Ye A0 CbOTBETHUA MOMEHT HAAMA CK/IOYEHa caefKa,
npeameT Ha NpeagapuTenHo NogadeHaTa Nopbyka 3a 3aKyrnyBaHe Ha LLeHHUTE KHUXKa U B CbOTBETCTBUE C
MpaBuaHMKa Ha BDB.

NHBECTULMOHHMAT NOCPeLHMK M3NbAHABA MOPBYKATA, aKO TOBa € Bb3MOXHO. bopcaTta, Kakto u
WHBECTULMOHHUTE NOCPEAHWULM, uYpe3 KOUTO € CKAYEeHa NOKynKo-npoaarkb6ata, w3BbpluBaT
HeobxoaumuUTe [eNCTBMA 3a perucTpuMpaHe Ha caenkata 8 UJ. UJ wsBbpwsa BNUCBaHe Ha
NPexBbpAUTENHATA CAeNKa B KHWraTa Ha 6e3HannyHu obavraumm egHOBPEMEHHO CbC 3aBepsBaHe Ha
CMeTKaTa 3a 6e3HanMYyHWM KOpnopaTMBHU obauraumm Ha npuobpertatens ¢ nNpuaobuUTUTe KOPNopaTUBHM
obauraumm, CbOTBETHO 3a4b/iKaBaHe HA CMeTKaTa 3a Oe3HanuMyHW KoprnopaTMBHW o0b6auraumm Ha
NPexXBbPNTENA C NPEXBBPJIEHUTE KOPNOPATUBHU 0BAUTaLMK.

CbrnacHo genctBawmTe KbM faTaTa Ha HacToAWMA AOKYMEHT npasuna, U peructpupa caenkara
00 2 oHW OT ckatouBaHeTo M (T+2), ako ca Haauue HeobXxoaMMUTE KOPNOPaTUBHU O0BAMrauMmM U NapPUYHM
cpeactsa (Mpu AOCTaBKa cpely MAawaHe) M He CbLLeCTBYBaT APYrM NpPeykM 3a TOBa, W aKTyanusumpa
KHMrata 3a 6e3HaNMYHM KOoprnopaTMBHM OBAMTaLMW Ha eMUTEHTa, KOATO ce Bogu OT Hero. L u3pasa
HEMPEeXBbP/AIMM AOKYMEHT 33 peructpauua B Noja3a Ha KymnyBada HA KOPMNOpaTUMBHM obAUraumute
(AenosuTapHa pasnucka), KOMTO CNYKKM 33 YyCTaHOBSIBaHe MnpaaTta no Tax. JOKYMEeHTbT 3a perncrpauma ce
npefasa Ha HOBUA NPUTENKATEN Ha KOPMOPATUBHUTE 06AMTaLMKN OT MHBECTULMOHHUA NOCPELHUK, C KOUTO
€ CK/oYnA Aorosop.

CTpaHuTe No [OroBopM 3a 3aMaAHa, AAaPEHME U APYTU, C NPeaMeT KOpnopaTUBHU 06AUTaLLMK, KAaKTO
W HacnegHWUMTE Ha MoYMHan obsavraumoHep, NOAN3BAT YCAYrMTe HAa WHBECTULMOHEH MOCPEeAHMK KaTo
perucTpaLyMoHeH areHT, OTHOCHO BMWUCBaHE Ha MPEXBbP/AHETO B peructpute Ha LJ, cbOTBETHO BbB
BOZleHATa OT Hero KHWra Ha obauraumoHepute Ha [pyXKecTBOTO, BK/AIOYMTENIHO M 33 M3JaBaHE Ha HOB
y40CTOBEPUTE/IEH JIOKYMEHT 3a perncTpauma B Noasa Ha npnobpeTtaTens Ha KOpnopaTuBHUTE obauraumm.

4.13.2. BcAKaKBU OrpaHNUYEeHUABBPXY CBOOBOAHAaTa NPEXBbPAMMOCT Ha LLeHHUTE KHUXKA

CbrnacHo peweHve Ha CO Ha ,MHABCTPU AMBeNbNMBHT xonaumur’ AL oT 16.12.2016 r. 3a
M3gaBaHe Ha NbpBa emucUMa KoprnopaTUBHW obauraummn, obavrauuuTe OT TasuM eMUCMA moraT aa ce
npexsbpaaT cBoboaHo, 6e3 orpaHUYeHUs, crnopes BOASATA HA NPUTEXKATENUTE UM.

N3BeCcTHU orpaHuyeHMa B cBOHOAHOTO NpexBbp/sHE Ha 0bauraummuTe Kato 6e3HaNNYHU LLEHHMU
KHUMM ca NpeasuaeHun B 3aKoHa 3a ocobeHuTe 3a103u, MpaxKaaHCKo npouecyanHus Kogekc n Hapegba Ne
38 B c/lyyait Ha HA/IOXKEH 3aMop UK yupeneH ocobeH 3anor Bbpxy obanraumnute.

CbrnacHo ua. 18 ot 3akoHa 3a ocobeHUTe 3a71031 NoAJ/ierKallnTe Ha BNucBaHe obcToATencTsa npu
yypeneH ocobeH 3anor Bbpxy obauraumute ce BnuceaT v B L. Kato nocneguua oT BNMcBaHWsATa B
pPerncTpuTe BCAKO /IMLE, Ha KOETO 3a/10rbT MOXKe Ja 6bae npoTuBonocTaBeH, Nnpuaobusa npaBaTa BbpXy
33/10’)KEHOTO MMYLLECTBO, 06peMEHEHN CbC 3a00ra, U MMa MOJIOKEHNETO HA 3anorogaten. B cayyvain Ha
Heusnb/HEHME Ha 3a4b/IKeHue, obe3neyeHo cbe 3as0r No peaa Ha 303, 3a/I0KHUAT KPeaUToOpP MOXKe A3
NPUCTBNN KbM U3Mb/IHEHME BbPXY 3a/10XKEHATA LEHHA KHUTA.

Mpwn HanaraHe Ha 3anop 3aNOPHOTO CbobLLEHME OTHOBO ce u3npawa go U4, cnep Koeto LA
yBeaomMsABa He3abaBHO CbOTBETHMA peryinpaH nasap, KbAeTo ce TbpryBaT obauraymmte. 3anopsbT Mma
AeincTBMe OT MOMEHTA Ha BPbYBAHETO Ha 3amnopHOTO CcboblleHne M 06XBalla BCUYKM MMYLLECTBEHM NpaBa
no ueHHaTa KHura. OT no/siydyaBaHe Ha 3aNOPHOTO CbObUleHUEe He3HANUUYHUTE LLEHHWU KHUXKa NpemuHaBaT
Ha pa3noperkAaHe Ha AbPKaBHUA UKW YAaCTHUA cbaebeH M3NbAHUTEN, 3alll0TO C/Y»KaT KaTo obesneyeHune
33 U3Nb/AHEHMETO Ha 3a4b/BKEHMETO Ha [ANbXKHUKA No 06e3neyntesHOTO UAM  UBMbAHUTENHO
npounseoacTso. Cnen HanaraHeTo HA 3aN0pPa B3MCKATENAT MOKe Aa NOUCKA:
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1. Bb3/1araHe Ha B3eMaHeTo MO L,eHHaTa KHMra 3a cbbupaHe nan BMecTo nallaHe;

2. U3BbpLIBAHE Ha NyH6ANYHA NPOAAH.

Be3HanMYHUTE LLeHHM KHUXKA ce NpoaaBaTt Ype3 6aHKa Mo yCTaHOBEHMA 33 TAX HaYuH. CbaebHuaT
M3NbAHUTEN AENCTBA OT CBOE MME 33 CMETKa Ha AJbXKHUKa.

CbrnacHo un. 38 ot Hapeaba No 38 MHBECTULMOHEH NOCPEAHMK HAMa NPaBO [a U3MbJAHWU NoPbYKa
33 CK/IIOYBAHE Ha CAE/IKA, aKO KIMEHTBT OTKaXe Aa Nnojaje AeKnapaumsa, C KOATO 4a AeKaapupa ganu:

e npuTerKaBa BbTpewHa MHPopmauma 33 PUHAHCOBUTE WHCTPYMEHTU, 33 KOMTO Ce OTHacA
NOpPbBYKATA, U 33 TEXHUA EMUTEHT, aKO GMHAHCOBUTE MHCTPYMEHTM, 332 KOMTO Ce OTHACA MOpPbBYKATA UK Ha
6as3aTa Ha KOWUTO ca U3aadeHn PUHAHCOBUTE UHCTPYMEHTU, KOUTO Ca NpeaMeT Ha NMOPbYKATA, ce TbprysaT
Ha perynvpaH nasap;

e (JuHaHCOBMTE MHCTPYMEHTU, KOUTO Ca NpeaMeT Ha NopbyKa 3a npogaxkba uam 3a 3amsHa, ca
610KMpaHK B Aeno3nTapHaTa MHCTUTYLMA, B KOATO Ce CbXPaHABAT, Aa v BbPXY TAX € yYpeseH 3a10r Uau e
HaA/I0XKeH 3anop;

e cAenKkata — npeameT Ha MOpbYKATa, NPeACTaBAABa MPUKPUTA MOKyNKa wmauM npogaxba Ha
GVMHAHCOBU MHCTPYMEHTM WAW AeKnapupa, 4e cAenkata — npeameT Ha NopbyKata, npeactaBasAsa
NPUWKpPUTa MOKynKa wauM npogaxba Ha PUHAHCOBU WMHCTPyMeHTU. OTKas3bT 3a AeknapupaHe ce
y40CTOBEpPABa C OTAE/IeH AOKYMEHT, NMOAMMCAH OT K/AWEHTA.

NHBeCTULUMOHEH NOCPeAHUK HAMA NpPaBO Aa M3MbJAHW NOPBYKA, aKO € AEeKNapupaHo UM ako
YyCTaHOBM, Ye ¢GUHAHCOBUTE MHCTPYMEHTM — MpeameT Ha nopbykata 3a npogaxba /BKAYMTENHO U
obauraummnTe Kato Bug OUHAHCOB MHCTPYMEHT/, He Ca Ha/lMYHM MO CMeTKaTa Ha K/AMeHTa uau ca
610KMpPaHW B AENO3UTAapPHA MHCTUTYLMA, KAaKTO U aKo BbPXY TAX € yupedeH 3a/0T UAN € HaNoXKeH 3anop.
Tasn 3abpaHa He ce npuaara ako NnprMobpeTaTenaT e yBeLOMEH 33 yYpeAeHMA 3a/10T U € U3Pasna U3PUYHO
cbrnacue aa npuaobue 3anoxkeHute GUHAHCOBM MHCTPYMEHTU, HAULLE € M3PUYHO Cbr/Iache Ha 3a/10XKHUA
Kpeautop B npeasuaeHuMTe nNo 3akoHa 3a ocobeHuTe 3an103M Caydau, UAM 3an0rbT € yY4peseH BbpxXy
CbBKYMHOCT MO CMMCB/A Ha 3aKOHa 33 0CobeHUTE 33/103M.

3abpaHaTta No OTHOLWEHME HA MopbYKa 3a Npogarkba Ha PUHAHCOBM MHCTPYMEHTU, KOMTO He ca
HA/IMYHM MO CMETKA HA KAMEHTa, He ce Npuaara B Cay4amTe, KOraTo MHBECTULLMOHHMAT NOCPEAHUK OCUTYPU
no ApPYr HauYMH, Ye PUHAHCOBUTE MHCTPYMEHTU, NPeaAMeT Ha NpoaaxbarTa, LWe 6bAaT A40CTaBEHM KbM AeHA
Ha CETb/IMEHT Ha cAe/KaTa, KaKTo U B ApYru Cay4aun, onpeaeneHn ¢ Hapeaba.

NHBECTULMOHEH NOCPESHMK HAMA NPABO Aa U3MbJAHW NOPDBYKA Ha KAMEHT 33 cAeNKM ¢ GMHAHCOBU
WMHCTPYMEHTM, aKo ToBa 64 AoBeno Ao HapyweHue Ha 3MoOU, 3NMN3OU uam apyrn aeictealum
HOPMaTMBHU aKTOBe.

Mopaau TOBa, O6AUTALMOHEPU, KOUTO NPUTENKABAT KOPNOPATUBHM 06AMTaLUKM, BBPXY KOUTO MMA
HaNOXeH 3amnop, HAMa Aa MoraT Aa rv NpoAasaT, AoKaTo He 6bae 3ananyeH 3anopa. Cnes npMemaHeTo 33
TbProBUA Ha peryavpad nasap u cbraacHo lpaBuaHuKa Ha BB caenkm ¢ LeHHW KHUXKa ce u3BbpluBaT
CaMo aKo Te He ca 610kupaHu B LI, He e OTKPUTO NPOU3BOACTBO MO HECHCTOATENHOCT AU INKBUAALMA 33
€MUTEHTA Ha LUEHHWUTE KHWXKa, EMUTEHTHLT He € B NMPOM3BOACTBO Mo npeobpasysBaHe, AbATOBUTE LEHHM
KHMKa Ca C MbJIHX NMPaBa 3a No/yYaBaHe Ha Ab/IKUMUTE IMXBU U €A MIATUMU MPU HACTBNNA NALEXK.

4.14. Mo oTHOWeEHMe Ha CTpaHaTa Ha CefaNULLETO cnopes, YCTPOMCTBEHUA aKT HA eMUTEeHTa U
CTpaHaTa/cTpaHuTe, KbAETO Ce NpaBu NpeanaraHeTo UM KbAETO Ce UCKa A0MNYCKaHeTo A0 TbProsua —
AaHbUYHO obnaraHe

Mo ycTpoicTeeH aKkT CedanuileTo Ha emuTeHTa e B Penybauka bbarapua. MpeanaraHe Ha
LEHHUTE KHMMKa M WMCKaHe 3a [0nycKaHe 3a TbProsusA ce U3BbpLUBA camo B Penybauka bbarapus.

JaHvyHO obaazaHe Ha doxodume om Obauzayuu

NHbopMauuaTa, U3M0XEeHa B Ta3u 4YacT OTHOCHO onpedeneHM AaHb4YHM acneKkTu, CBbp3aHu C
O6avraummnte M onpegeneHn AaHbLM, KOUTO ce AbaKaT B Penybavka Bbarapua, e npuaoxuma no
OTHOLWIEeHMEe Ha NpuTexkatenute Ha O6aurauMm, B TOBa YMCA0 MECTHU W YyXKAECTPaHHU NNLa 33 AaHbUYHU
uenu.

MeCTHM IOpUOMYECKM JiMUa Cca  lOpUAMYECKUTE J/IMUQA, YYPELEHU CbMMacHO 6bArapckoTo
3aKOHOZATE/ICTBO, KaKTO U eBpOMNencKUTe aKuMOHepHW pgpyxKectBa (Societas Europaea), yupegeHu
cbrnacHo Pernament (EQ) Ne 2157/2001 r. u esponeinckute Koonepaumm (European Cooperative Society),
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yypeaeHu cbrinacHo PernameHT (EO) Ne 1435/2003 r., umeTto cepganuuie e B bbarapma n KOMTO ca BNUCaHU B
6b/IrapPCKU PeErncTLP.

MecTHU dun3mdeckn nnua ca pusnyeckmTe nuua, 6e3 ornes Ha rparKAaHCTBOTO, YMUTO MOCTOAHEH
agpec e B PenybaunKka bbarapus nam kouto npebusasaT B Penybanka bbarapua noseye ot 183 aHKM npes
BCeKM 12-meceuyeH nepuos. MecTHM €a CblUO AMLATA, YMWATO LLEHTBP HA KM3HEHW WMHTepecu (KOoWTo ce
onpeaens oT CeMencTBOTO, COBCTBEHOCTTA, MACTOTO HA OCbLUECTBABAHE HA TPyAOBa, NpodecMoHanHa Uan
CTONAHCKa AeMHOCT AN MACTOTO, OT KOETO JIMLETO yNpaBaABa cobCTBEHOCTTa cu) ce Hammpa B PenybauvKa
Bbarapusa, KakTo M AMua, M3NpaTeHM B 4ybuHa OT 6barapckata AbprKaBa, HelMHW opraHu u/uam
opraHM3auum, 6varapcku NpegnpUATUA N YNEeHOBETE HA TEXHUTE CEMENCTBA.

MecTHUTe topuanveckun n epusnyeckun nmua ca obwo HapuiaHm no-gony ,bvarapckm nputexkatenn”.

YyxKaecTpaHHM nnua (ropugmyeckn n GM3MYeckn) ca AnuaTta, KOUTO He OTroBapAT HA TOpHUTE
aeduHnumm. Tesun amua ca o610 HapUYaHKU No-Jony ,YyKaecTpaHHM npuTexKatenn”.

HacToAwoTo M3n10KeHUe He e M34epnaTeNHo M MMa 33 Uen eAMHCTBEHO Aa NOC/YXM KaTo obuim
HaCOKM, MOpPaam KOeTo He CaefiBa A3 Ce CYMTa 33 NPaBEH UM AaHbYEH CbBET KbM KOWTO M Aa € npuTexaTen
Ha 06unraumm. EMUTEHTBT HAaCTOATEIHO NPEnopPbYBA HA NOTEHLMANHUTE MHBECTUTOPM [a Ce KOHCYATUPAT C
[AHBYHM M MPaBHU KOHCYNTaHTU 332 OTHOCMMWUTE KbM TAX OAHBYHM MOCNEeAMUM, BKAOYMTENIHO OTHOCHO
OaHbYHOTO obnaraHe B Bbarapma Ha goxoamTte, CBbpP3aHU € 0b6AMrauMuTe, M OAHDBYHMAT PEXUM HA
npunaobusaHeTo, CO6CTBEHOCTTA U pasnopeXKaaHeTo ¢ obanraumu.

MocoyeHaTta no-gony uHbopmauus e cbobpaseHa C gencTBallaTa HOpMaTMBHa ypeaba KbM AaTaTta
Ha To3M Mpocnekt n ,ABB WHBectMumn” EOO[ He HOCM OTroBOPHOCT 3a Moc/iefBalM NPOMEHU B
3aKOHOAATE/ICTBOTO UM NPAKTUKATA Ha SAaHbBUYHUTE OpraHu nNpu obnaraHe Ha goxoauTte oT ob6aurauum.

PexXMMbT Ha obnaraHe Ha JoxoauTe Ha ObAMrauMoHepuTe ce onpegensa crnopeg AenCTBalLOTO
6bArapcko 3aKoHOAATENCTBO M No-cneunanHo 344%N1 v 3KNO.

[oxoauTe Ha MHBECTMTOpPUTE OT obanrauumute morat aa 6baat nog dopmata Ha IMXBU U/ Man Npu
npogaxkba npegn nagera Ha emmcuata — nog, GopmaTta Ha MONOKUTENHA PA3/IMKA MeXAay NpoAarkHaTa
LLeHa 1 LeHaTa Ha npuaobusaHe.

Bbarapcku nputexkartenu

Aarnvyu, 0varcumu om mecmHu ¢pusuyecKku auya

JoxoauTte Ha uHBecTUTopUTe — PUsnyeckn nuua ce obnarat no pega Ha 304P/1.

CovrnacHo un. 13, an. 1, 1. 9 ot 344®P/1, noxoante Ha PU3MUYECKUTE LA, MPOUITUYALUMN OT JINXBU U
OTCTBIMKM OT KOpropaTUBHM 061Mraumm, He NOANEKAT Ha AaHbYHO obnaraHe.

CvrnacHo un. 13, an. 1, 1. 2, 6ykBa “B”, BbB Bpb3Ka € Yn. 33, an. 3 n 4 ot 344P/1 poxoguTe Ha
dun3nyecknTe Anua ot npogakba UM 3amaHa Ha KOPNOpaTMBHWM 0bauraumm, NpeacTaBAABaLlLM cymaTa oOT
peanunsMpaHuTe npes rogmnHata nevyanbu, onpeseneHn 3a BCAKa KOHKPETHa CAe/ika, HamMasleHa CbC cymaTa
OT peanunsnpaHnTe Npes rogmHaTa 3arybu, onpeaeneHmn 3a BCAKa KOHKPETHA CAENKa NOANEKAT HA AAaHBYHO
obnaraHe. PeanusupaHaTa nevyanba/saryb6a no npeaxoQHOTO M3peyeHWe 3a BCAKA CAENKA ce onpeaens,
KaTo MpoJarkHaTa LieHa ce HaManABa C LleHaTa Ha npuaobusaHe Ha PUHAHCOBUA aKTUB.

AaHvbyu, 0baxuMmu om mecmHu 1opuduveckKu auya

Joxoaute Ha obaurauMoHepuTe — LPUANYECKN AnLA ce obaraT no pega Ha 3KMNO.

BpyTHUAT pazmep Ha NONYYEHUTE NNUXBU MO OBAMTALMUTE, KaKTO U AoxoamuTe OT npogarkbaTta um
npegu naje)ka Ha emucuATa, NpeAcTaBAABALLM MONOXMKMUTENHATa Pas/MKa MeXay NpoJarKHaTa UeHa M
OTYEeTHaTa CTOMHOCT, ce BK/OYBAT B 0b6/saraemarta OCHOBa, Bb3 OCHOBa Ha KoATO ce dopmupa AaHbyHaTa
OCHOBA 3a onpegensaHe Ha AaHbKa no peda Ha 3KMO. HaunHbT Ha onpeaenaHe Ha obnaraemarta nevanba,
[AHBYHUTE CTaBKKU, [AEKNAPUPAHETO W BHACAHETO Ha JAaHbUMTe Cce U3BbpWBa B CbOTBETCTBME C
pencreawmTe pasnopenbu Ha 3KMNO.

CbrnacHo 6bArapcKOTO 3aKOHOAATENICTBO, HAKOM KATEropum WMHCTUTYLMOHANHU WHBECTUTOPM ca
ocBob60eHN oT obnaraHe ¢ KOpNopaTMBEH AAHDBK M306LL0 (B TOBa YMCAO M NO OTHOLIEHWE HA AOXOANUTE UM
OT /XBWM W OTCTBMKM OT obauraumm, M OT pasnoperkaaHe ¢ GUHAHCOBU aKTMBM). TakMBa LaHBUHM
npedepeHLMM ca NpeaBULEHN NO OTHOLIEHME HA KONIEKTUBHUTE UHBECTULMOHHU CXEMU U NLEH3MPAHUTE
WHBECTULMOHHN apyrKecTBa OT 3atBopeH Tun (4n. 174 ot 3KMO), npuxogute Ha yHMBEPCAZIHUTE U
npodecnoHanHMTe MeHcMoHHN ¢oHaoBe, ¢oHAOBETE 3@ [AOMNBAHUTENHO [A0DOPOBOSIHO MNEHCUMOHHO
ocurypsasaHe, ¢oHAOBeTe 3a AOMbAHWUTENHO A06POBOMHO oOcurypsaBaHe 3a 6e3spabotuua w/uam 3a
npodecnoHanHa keanmodukauma (un. 160, an. 1, un. 253, an.l u un. 310, an. 1 ot KogeKkca 3a coumanHo
ocurypsBsaHe).
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YykaecTpaHHM NpUTeXaTtenu

AaHvyu, 0vaxrcumu om yyxoecmpaHHU hu3u4ecKu U ropuduyecku auya

Mo nNpuHUMA, YyXKAEeCTpaHHUTE PU3MYECKM NMUA Ca AaHbBYHO 3a[b/IKEHM KaKTO 3a A0X0o4AW OT
JNINXBM, KaKTO M OT Npoaaxba, 3amAHa UAM APYro Bb3Me3ZAHO MPexBbp/iaHe Ha KOpnopaTUBHU obauraumm
OT M3TOYHMUM B Bbarapua, KoraTo He ca peannsmnpaHu ypes onpeaeneHa 6asa B cTpaHaTa.

OKOHYaTeNHMAT JaHbK e B pasmep Ha 10 % n ce onpeaena Bbpxy 6pyTHATa Cyma Ha NoayyYyeHuTe
JINXBX, CBOTBETHO BbBPXY MNONOXKMUTENHATA Pas3/IMKa MeXagy npogarkHaTa LeHa Ha obaurauuute w
[OKYMEHTaNHO AOKa3aHaTa LeHa Ha npugobusaHeTo um (un. 8, an. 8,4n.37,an.1,7.3nT1.12,an.2nan. 4
BbB Bp. un. 46, an. 1 ot 344D N1).

MNpenBuaeHo e M3KAYEeHWEe OT MpUHUMNA 3a obnaraHe MO OTHOLWEHWME Ha YyMKAECTPaHHM
dU3MYECKM IMLE, YCTAHOBEHUM 3a AaHbYHU LEeAn B AbPrKaBa - YNeHKa Ha EBponencKkus cbio3, KakTo M B
Apyra gbp:kaBa - cTpaHa no CrnopasymeHueTo 3a EBpoOnNenmcKkoTo MKOHOMMYECKO MNpPOCTpaHcTBo. Te ca
NPUPABHEHM KATO CTAaTyT C MeCTHUTEe (U3MYECKM NMLA M Ce MO3BAT CbC CblwuTe npedepeHLmn, Kato
cbrnacHo un. 37, an. 7 sbB Bp. un. 13, an. 1, 1. 9 ot 344PJ1, cnxsuTe No KOPNOPATMBHU obaMrauum,
Nnosy4yeHn OT Te3W ANLA, CbLLO ca Heobnaraem 4oxo4, HO JoXoAuTe OT npogakba, 3amAHa WUAM OPYyro
Bb3Me34HO NpexBbp/AHe Ha obauraummn ce obnarat no obLINA pes C OKOHYaTeNeH AaHbK B pasmep Ha 10%
(un.37,an.1,71.12, an. 4 BbB Bp. un. 46, an. 1 ot 344D /).

Mo oTHoWweHMe Ha ne4vanbata CM OT MACTO Ha CToMaHcKa AelHocT B Penybavka bbarapua wam ot
pasnopexaaHe ¢ MMYLLLECTBO Ha TaKoBa MACTO Ha CTOMAHCKA AEMHOCT, YyXKAEeCTPaHHUTE PUAMYECKM Anua
noasexaT Ha JaHb4yHO obnaraHe Ha o06wo ocHoBaHWe no peda, npeasugeH B 3KMNO Kato
JaHbYHO3aAbMKEHU NMUa (HAYMHDBT Ha onpegensHe Ha obnaraemata nevanba, AaHbYHUTE CTaBKM,
[EeKNapupaHeTo U BHACAHETO Ha AaHbUMUTE Ce M3BBLPLUBA B CbOTBETCTBUE C AeNCTBalLUTe pa3nopenbu Ha
3KNO).

CbrnacHo 3KMNO, aoxoanTe Ha YyKAECTPAHHUTE IOPUAMYECKM NLLA OT INXBU UM pasnopexaaHe ¢
obnuraumm, KoraTo He ca peanM3mpaHu 4Ype3 MACTO Ha CTOMAHCKa AeWHOCT B CTpaHaTa, noaserkaT Ha
obnaraHe c OKOHYaTesleH JaHbK NPW U3TOYHMKa B pasmep Ha 10 %, KOWTO ce HauyucaAaBa BbPXY HBPyTHUA
pasmep Ha INXBUTE, CbOTBETHO BbPXY MOOXKMUTENHATA PA3/IMKA MeXAY NpoAarkHaTa MM LieHa M TAXHATa
[OKYMEHTaNHO A0Ka3saHa LeHa Ha npuaobusaHe (4n. 195 BbB Bp. ua. 12, an. 2 1 3 nun. 200, an. 2 ot 3KMO).

JarvyHo 0bnazaHe Ha doxodume om aKyuu

MpepcraBeHata no-goay vHpopmauma e cbobpaseHa € AelcTBallaTa HOPMATMBHA ypeaba Kbm
patata Ha TO03M [lpocneKT M EMWTEHTBT He HOCM OTFOBOPHOCT 3a MocCneABallyM MNPOMEHU B
3aKOHOZATeNCTBOTO UM NPaKTUKaTa Ha AaHbYHUTE OpraHun nNpu obiaraHe Ha 4OXOAMUTE OT aKUUMK.

PexmmbT Ha obnaraHe Ha [oOXoguTe HaA aKUMOHepuTe ce onpeaens crnopes AeWcTBaLLOTO
61bArapcKko 3aKkoHoAaTeNCTBO U no-cneumanto 304D/ v 3KMNO. AeduHmummnTe Ha MECTHU U YyKAECTPAHHU
ropuanYecKn n puUsnMyeckn anua ca NnpeacTaBeHn B HA4Yao0To Ha pa3aena.

[loxoaute Ha MHBECTUTOPUTE OT akUMKM moraT gda 6baaTt nogd dopmarta Ha AMBUAEHTU M/MAK Npu
npoaaxkba Ha akumm — nog, popmarta Ha MONOXKMTENIHA Pa3/IMKa MeXay NpoAarkHaTa LeHa M LeHaTa Ha
npuaobusaHe (Kanutanosa nedyanba).

Kanumanosu neyanbu

CbrnacHo pasnopeabute Ha 344P/1, He ce obnaraT noaydeHuTe oT 6baArapckm GU3nYeCcKn anua nimn
YyXKAECTPaHHN PU3MYECKM IMLA, YCTAHOBEHM 33 AaHDBYHU LEeNM B AbprKaBa — YleHKa Ha EBponeickma cblo3
WAM B Apyra AbprKkaBa, NpuMHagnexawa Kbm EBPONencKoTo MKOHOMWUYECKO MPOCTPAHCTBO, AOXOAM OT
CAENKM C aKuMuM W npaBa Ha NybAWYHW ApYyXKecTBa, WU3BbPLUEHW Ha peryanpaH b6barapcku nasap Ha
OUHAHCOBU MHCTPYMEHTU, BKAOYUTENIHO CKAKOYEHWU MPU YCNOBUATA U MO peaa Ha TbProBo npeasaraHe no
cMmuncbna Ha 3MMUK (,PasnopexkaaHe ¢ duHaHCoBM MHCTpymeHTK”) (un. 13, an. 1, 1. 3 BbB Bp. §1, T. 11 oT [JP
Ha 344D vun. 37, an. 7 ot 344D N).

Joxoaute OT cAeNku c akuum (peanusupaHaTa KanuTanoBa nedyanba), Kakto M mM306wWo C
OUHAHCOBM aKTUBWU, MOJYYEHW OT UYyKAECTPaHHM OU3MYECKM nua OT TPEeTM AbprKaBW, W3BbH
ropernoco4yeHunTe, ce ob6aaraT c OKOHYaTesleH AaHbK B pasmep Ha 10 % Bbpxy obnaraemus goxog, (un. 37, an.
1wvun. 46, an. 1ot 3440DN).

C peanusmnpaHaTa KanuTasaoBa nevyanba oT CAENKM C aKLuMM U NpaBa Ha peryivMpaH nasap (Bka. u B
CNy4alh Ha TbproBo npegnaraHe) ce HamansBa CYETOBOAHMAT GUHAHCOB pe3ynTaT Npu onpegensHe Ha
OaHbYHMA GUHAHCOB pe3yaTaT Ha lPUAMYECKUTE ML, KOUTO NogaerkaT Ha obnaraHe no pega Ha 3akoHa
3a KOPMNopaTUBHOTO NOAOX0AHO obnaraHe (4n. 44, an. 1 8bB Bp. §1, 7. 21 ot AP Ha 3KMO).
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CnepgBa fa ce uMma npeasua obaye, ye 3arybata OT CAENKM C AKLMM U Tbpryemu npasa,
peann3npaHa Ha peryampaH 6barapckm nasap Ha GUHAHCOBU MHCTPYMEHTU, HE Ce MpPM3HaBa 3a LLeAnTe Ha
OaHbYHOTO obnaraHe M GUHAHCOBUAT pe3ynTaTt ce npeobpasysa (yBennyasa ce) ¢ Hea (un. 44, an. 2 ot
3Kno,).

He ce obnara c faHbK NpuM WM3TOYHMKA KanutasoBaTa neyanba Cc M3TOYHWMK OT Bbarapus,
peanusnpaHa oT YyKAeCTPaHHU topuagmyeckmn amua (4. 196 ot 3KMo).

[aHbyHMTE 06NEeKYEHUA NO OTHOLWEHWE Ha nevanbaTa oT CAeNKU C GUHAHCOBU UHCTPYMEHTHU He ce
npuaaraT NO OTHOLIEHWE HA CAENKM, KOMTO He ca PasnopexkaaHe ¢ GUHAHCOBU MHCTPYMEHTU (Hanpumep
NOKYNKO-NPoAaXKbu, CKAtoYeHM Ha M3BBHOOPCOB Nasap M3BBLH C/y4asd Ha TbProBo NpeasaraHe, He3aBUCUMO
ye CbraacHo H6OPCOBMA NPABUAHUK MOANEXKAT Ha perncTpauus/onosectaBaHe Ha bopcarta). JoxoauTe ot
npoaaxba Ha AKLUKM NPU TakMBA CAE/KU, peannsnpaHun B bbarapma ot UYyKAeCcTpaHHKU nnua, ca 06eKT Ha
AaHbyHO obnaraHe B bbarapua. OcBeH ako He ce npuaara cnoronba 3a usbareaHe Ha ABOMHOTO AAaHBYHO
obnaraHe, Te3n goxoaun ce obnarat ¢ AaHBbK NpU M3TOYHMKA B pa3smep Ha 10 % BbpPXy NONOXKMTENHaTa
pas/snKa Mexay NpoaakHaTa ueHa Ha AKLMUTE M TAXHATA LOKYMEHTA/IHO A0Ka3aHa LeHa Ha npuaobusaHe.
JoxoabT oT npogarkba Ha AKLMM NpU TaKMBA CAENKW, PeanusnpaH oT 6barapcku nuua, noasiexun Ha
AaHBbYHO obnaraHe B cboTBETCTBUE C 0OWMTEe NpaBuaa Ha 3KMNO v 344D /1.

JAoxodu om dusudeHmu

Jdoxoaute oOT AMBUAEHTM, pasnpeaensHu oOT [pyKecTBOTO Ha 6bArapcku nputexatenu (c
U3K/IOYEHNE Ha OBArapckM TbPrOBCKU OPYKECTBA) M Ha YYKAECTPAHHU NpUTEXKaTeNn (C U3KoYeHNE Ha
YYXKAECTPAHHU OPUANYECKM NK1LA, KOUTO 33 AaHbYHWU LEen Ca MeCTHM /MA@ Ha AbprKaBa 4Y/ieHKA Ha
EBponenckuA cblo3 AW HA AbPrKaBa, KOATO e cTpaHa no CnopasymeHneTo 3a EBponeickoTo MKOHOMMYECKO
NPOCTPaHCTBO), ce obnarat c AaHbK B pasmep Ha 5 % Bbpxy 6pyTHUA pasmep Ha ausuaeHTuTe (4. 38, an. 1
BbB Bp. Y. 46, an. 3 344D nun. 194, an. 1 8bB Bp. 4. 200, an. 1 ot 3KMO).

Joxoaute oT AMBUAEHTW, PasnpeaensaHn B N0A3a HAa 6bArapcku TbProBCKM APYKECTBA, 33 AaHbYHU
Lesn He ce NPWU3HABAT 3a NPUXOAM MU Ce U3KNKYBAT OT AaHbYHUA GMHAHCOB pe3ynTaT Ha Tasu Kateropwma
6barapcku mua (un. 27, an. 1, 1. 1 ot 3KMO).

JaHbyHOTO TpeTupaHe Ha AoOXoAuTe OT AMBUAEHTW, MU3NAATEHW B NOA3a Ha YyXKAECTPaHHU
IOPUAMYECKM INLA, KOUTO 3@ AaHBYHU LENM Ca MeCTHM NMLA Ha Abp)KaBa YieHKa Ha EBponeickua cbios
WKW Ha AbprKaBa, KOATO e cTpaHa no CnopasymeHWeTo 3a EBpPOMNEcKOTO MKOHOMWMYECKO NMPOCTPAHCTBO
cnepBa Aa 6bae ypeneHo B 3aKOHOZATE/ICTBOTO Ha CbOTBETHATa AbprkaBa YseHKa Ha EC mnau ctpaHa no
CnopasymeHuneTo 3a EBponenckoTo MKOHOMMYECKO NPOCTPAHCTBO. JJoxoauTe Ha Tesn nua He ce obnaraT ¢
[AHBK NPpU M3TOYHMKA B BbArapusa, ¢ U3KAOYEHWE Ha CyY4anTe HA CKPUTO pasnpeneneHue Ha nedvanbarta
(4n. 194, an. 3, 1. 3 ot 3KNO).

Cnozo0d6u 3a uzbszeaHe Ha 08oliHOMo 0aHbYHO obazaHe

Yy)KAECTPAHHUAT MNpUTEXKaTEeN MOXKe [a MoA/iekMm Ha ocBobOKAaBaHe, Bb3CTaHOBABaHE WU
Nnoa3BaHe Ha AaHbYEH KPEeAUT Ha LLeINA UAKM YacT OT ObArapckus NOLOXOAEH AaHbBK, ako mexay bbvarapua
W ObpiKaBaTa, 33 KOATO TOMW € MeCTHO /uue, e B cuaa cnorogba 3a m3bArsaHe Ha ABOMHOTO AaHBYHO
obnarane (,CM4007).

MpoueaypaTa No NpuaaraHe Ha AaHbYHUTE 0OJEKYEHUA 3@ YYKAECTPAHHM NLA, NPeaBUAEHN BbB
Bnesnn B cmna CUOLOO, e ypedeHa B rnaBa wWwecTHageceTa, pasgen lll ot JaHBbYHO-OCUTYpPUTENHUA
npouecyaneH kKogekc. Korato obwmat pasmep Ha peanusmpaHute goxoau Hagsuwasa 500 000 ns.,
YYXKAECTPAaHHOTO NMLe cnefBa Aa yaocToBepu npes 6bArapckMTe opraHu Mo NpUXoaMTe HA/IMYMETO Ha
OCHOBaAHMA 3a npunaraHe Ha CUOO0. YyXAeCTpaHHUAT npuTexaten Ha AKUMM MMa NpaBoO Aa NOA3Ba
CbOTBETHOTO [JaHbyHO ob6seK4yeHMe, KaTo 3a UenTa nogage wckaHe no obpaseu, NPUAPYKEHO C
[OKa3aTeNcTBa, yaoctosepaBalim: 1) ye e MecTHO AunLe 3a AbprKaBaTa, C KoATO bbarapua e ckatoumna
CbOTBeTHaTa cnoroaba 3a nsbarsaHe Ha ABOMHOTO AaHbYHO obnaraHe (Ype3 nofasBaHe Ha YA0CTOBEPEHME,
M3JafeHo OT AaHbYHWUTE OpraHM Ha CbOTBETHaTa AbpXKasa, WM NO APYr Ha4yuH, B CbOTBETCTBME C
obunyaiHaTa NpPaKTMKa Ha YyXAecTpaHHATa AaHbYHaA aAMUHUCTPAUMA); 2) Ye e NpuTexaTen Ha Joxona ot
AKkuuuTe (4pe3 nogaBaHe Ha Aeknapauma); 3) Yye He nNpuTeEKaBa MACTO HA CTOMAHCKa AEMHOCT WM
onpeneneHa 6a3a Ha TepuTopuATa Ha Penybnuka Bbarapua, ¢ Kouto npuxoaute OT AUMBUAEHTU ca
AENCTBUTE/IHO CBbP3aHM (Ype3 nogaBaHe Ha geknapauua); n 4) ye ca M3NbAHEHM BCUYKU MPUIOHKUMU
M3UCKBAHMA Ha cboTBeTHaTa CUALO0 (4pes npepcraBaHe Ha odULMANEH AOKYMEHT UAW APYrO NMUCMEHO
[0Ka3aTencTeo).
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OcBeH TOBa, Ha 6baArapckuTe opraHM No nNpuxoauTe cneaBa Aa 6bae npeacTaBeHa AONb/AHUTENHA
OOKyMeHTauusA, yaocToBepsaBalla BMAA, pa3mMepa M OCHOBAHMATA 3a NOJyYyaBaHe Ha A0X0A4a; Taka OTHOCHO
[oxoau OT AMBUMAEHTU, moraT Aa 6bAaT npeacTtaBeHu peleHneTo Ha ObuwoTo cbbpaHne Ha akuMoHepuTe
33 pasnpeaenAaHeTo Ha AMBUAEHTM M [AOKYMEHT, y[0CTOoBepsABal, 6pos npuTerkaBaHW akuuu (Hanp.
AenosutapHa pasnucka). MckaHeTo 3a npunaraHe Ha cnorogbaTta 3a M3bArBaHe Ha ABOMHOTO [@HbYHO
obnaraHe, NpUApPYKEHO OT HeobxoANMUTE JOKYMEHTH, TpAOBa Aa 6bae NoAafeHOo A0 6bArapcKMTe OpraHu
no NpuxoamuTe 3a BCeKM YyrKaecTpaHeH npuTerkaTten He3abaBHO c/iel npvemaHe Ha peweHneto ot O6LoTo
cbbpaHue Ha aKuMoHepuTe, 0406pPsABaLLO pasnpedensiHeTo Ha AUBUAEHTU. AKO BbarapckMTe opraHu no
NPUXoAnNTe OTKaxKaT ocBobOKAaBaHe oT obnaraHe, [IpyKecTBOTO e 3a4b/IXKeHa Aa YADPKM MbAHUA pasmep
0T 5 % Ha Ob/IKMMUA 4aHDK 33 M3NNATEHUTE AUBUAEHTU. AKLLMOHEPBT, YMETO UCKaHe 3a 0CBObOXKgaBaHe OT
[aHBYHO obnaraHe e 0TKa3aHO, MOXe Aa 06rKanBa pelleHmeTo.

B cnyyail, ye obWMAT pasmep Ha AUBUAEHTUTE MM HAKAKbBB APYr 40X0A4, naateHu oT MHAbCTpu
ANBENBNMBHT XONAUHT, He HagxebpaAa 500 000 nesa 3a eaHa roamHa, YyKAeCTpaHHUAT NpuUTeXKaTen He e
ONbXEeH Aa nofasBa McKaHe 3a npunaraHe Ha CMAAO0 go 6barapckute opraHy no npuxoaute. Toli TpAbBa
obaue ga ypoctoBepu npea [pyKecTBOTO Ha/IMYMETO Ha ropenocoyeHmTe obCToATeNCTBa U Aa NPeacTaBu
ropeonuMcaHnuTe AOKYMEHTU, YAOCTOBEPABALLM OCHOBAHMATA 3a nNpuaaraHe Ha CUOAOO0 oT cTpaHa Ha
LpyxecTsoTO.

PasnpepensHeTo Ha AMBMAEHTM noa dopmaTa Ha HOBU aKUUM He NoANeXKn Ha AaHbYHO obnaraHe,
T.e. BbpXy pasnpeneneHMeTo Ha nedanbata Ha ,MHABCTPU AnBenbNMbBHT xonauHr” A noa ¢dopmata Ha
AONbAHUTENIHUM HOBOM3A43AEHM aKLUMKN HE Ce Ab/KN AaHDBK.

[ py*KecTBOTO Noema OTFrOBOPHOCT 3a YAbPMKAHETO HAa AaHbUM NPU U3TOYHUKA NPU BCUUYKM Cayyaw,
KOraTo e Hanuue npeasuaeHo B HopMaTUBHATa ypeaba 3aabakeHue 3a ToBa.

3a0vaiceHus 3a yOvbpraHe Had OaHBK

[ py*KecTBOTO LLe yAbpKa U BHACA AAHDBK NPU U3TOYHMKA, B Cy4yauTe NpeasuaeHun B AeCTBALLOTO
[aHBYHO 3aKOHOAATE/ICTBO, CbINIACHO NpeacTaBeHaTa No-rope B HactoAwwmA pasaen, nHbopmaums. Korato
naaTeubT Ha AOXOAMTE He e 3a4b/KeH A3 yAbprKa M BHACcA OaHbKa, TOM ce BHAacA OT nony4yaTens Ha
[oxogaa.

5. CPOKOBE U YCNoBUA HA NPEANATAHETO

5.1. YcnoBua, cTaTUCTUYECKU AaHHU 33 NpeaiaraHeTo, OYaKBaH rpa¢m( n AEﬁCTBMﬂ, U3NCKBaAHU
3a KaHAUAATCTBAHE 3a npeasiaraHeTo

5.1.1. Ycnosus, Ha KOUTO ce NOAYMHABA NpeasiaraHeTo

EMucuaTa obavraumm ce npegnara 3a AOMNyCKaHe 40 TbProBMA Ha peryampaH nasap Ha LeHHU
KHUWXKa. MHBECTUTOPUTE, KOMTO NPOABABAT MHTEPEC KbM NpeasaraHnTe LEHHW KHUMKA, MoraT Aa ce obbpHaT
KbM BCEKM WHBECTMUMOHEH MNOCPeAHMK, 4YneH Ha ,bbarapcka ¢oHgoBa 6opca — Codua” AL 3a
OCbLUECTBABAHE Ha CAeNKa C NnpeanaraHMTe KOpnopaTuBHU obanraumm.

5.1.2. O6warta cyma Ha emucuAaTa/npepnaraHeTo; aKo cymaTta He e GUKCUPaHA, onuUcaHMe Ha
opraHuM3auuATa U cpokKa 3a NnybamuHoTo 0bABABaHE Ha onpeaeneHaTa Cyma Ha npea/iaraHeTo

Obuiata HOMWHaNHA CTOMHOCT Ha HacToAllaTa emMmucus obauraumm Ha ,MHABCTPU AUBENBNMBHT
xonanur” Al e 8 paamep Ha 10 000 000 (aecetr munuoHa) espo, pasnpeaenenHm 8 10 000 (oecet xunsaam)
bposi 06MKHOBEHM, 6e3HaZIMYHU, MOMMEHHW, JINXBOHOCHM, CBOOOAHO MpexBbpasemu U obesneyeHu
06aurauMm ¢ HoMMHaAHa U eMUCcMOoHHA cToliHocT 1 000 (xunaga) eBpo BCAKa eaHa.

EmucusaTta obamraumm e nnacupaHa npu ycaoBMATA Ha YacTHO npeasiaraHe oT EmuteHTa upes WM
,»ABB NHBectuunmn” EOOA.

BcuukmM 0banraumm oT eMmucHATa Le ce npeanaraT 3a AoNyCKaHe A0 TbProsuA Ha peryivMpaH nasap
Ha LEHHM KHMXa He NO-KbCHO OT 6 (LecT) mecelia OT M34aBaHETO Ha emMmucuaTa obauraumm.

5.1.3. MeproabT, BKAIOUUTENHO BCAKAKBU Bb3MOXKHU U3MEHEHUsA, Npe3 KOWTO npeaniaraHeTo e
6bAe OTKPUTO U OoNUCaHUe Ha NpoLLeca Ha KaHAUAATCTBaHe
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KopnopatusHute obaurauym OT HacTosliaTa emucus we 6baat AoMycHaTM 3a TbprosBuA Ha
perynivpaH nasap Ha LEeHHW KHU)Ka, cied, NOoTBbpXAaBaHe Ha Hactoswma MpocnekT ot KPH, ot aata,
onpegeneHa ot CbBeTa Ha AupeKkTopute Ha B®b. TbprosumaATa ¢ TAX ce npeyctaHoBABa 5 /net/ paboTHU AHK
npeau nage’ka Ha emmcusTa.

BropmuyHata Tbprosua Ha EmucuaTa KOpnopaTMBHM 06GAMTraUMM LWe Cce M3BbPLIBA CbI1aCHO
npaBUAHMLUTE 33 genHocTTa Ha BB, U, 3MNMNLUK, 3M®PU, KakTo 1 NoA3aKOHOBUTE HOPMATMBHMU aKTOBe MO
npunaraHeTo MM. HaunmHbT Ha NpexBbpasHe Ha obanraumMmnTe Npu ycaoBMATa Ha AOMYCKaHe 40 TbProBma Ha
peryivpaH nasap Ha LEeHHU KHUKa e YKa3aH B T. 4.13.1 oT HacToAWMA JOKYMEHT.

5.1.4. OnucaHme Ha Bb3MOXXHOCTTA 32 HAMaNABaHe Ha NOANUCKATa U HaUMHA 33 Bb3CTaHOBABAHE
Ha HAAN/IATEHUTE OT KaHAUAATUTE CYMMU

Bcuukmn 10 000 6posa obauvraumm ot HactoAwaTta EmMucKA ca 3anmMcaHn M M3LAA0 M3NAaTEHWU NpU
TAXHOTO YacTHO (HenybAuYHO) NpeanaraHe.

HactoawmsaT MpocnekT e 3a AoNyCcKaHe Ha obMraummTe 40 TbProBUA Ha peryampaH nasap, ¢ orneg
Ha KOEeTO He Ca Bb3MOXHW OrpaHUYeHUs B NpegsaraHeTo Ha Bevye eMUTUPaHUTe obauraumm npwu
CKNIOYBAHETO Ha 06AUTaLLMOHHMA 33eM.

5.1.5. MuMHMManeH u makcumaneH 6poit obaurauumn, Kouto morat ga 6baaT 3aKyneHu ot egHo
nuue

MUHUMaNHMAT BPoiA, KOMTO MosKe Aa bbae 3aKyneH oT eaHo aAuue e 1 (egHa) obavrauma, cbrnacHo
AeNCTBaLLUTE KbM HACTOAWLMA MOMEHT NpaBuia 3a Tbprosusa Ha BPB. HAMa orpaHUYeHUs 3a MakCMManeH
6poit obnauraumm, Kouto morat Aa 6bAaT 3aKyneHW OT eAHO Aule, CTUra Aa e Haauue CbOTBETHO
npeanaraHe 3a npoaarkba.

5.1.6. HaunHbT 1 cpoKoBeTe 3a NNALWAHETO Ha LLeHHUTEe KHMXXA U A0CTaBKaTa Ha LeHHUTE KHUXKA

MnawaHmATa BbB BPb3KA CbC CKAKYEHUTE CAENKM 3@ NPUMAOOMBAHETO Ha LEHHW KHUMKa ce
M3BbPLWBAT CbrnacHo npaswunata Ha L. Cnen oKoHuyaTenHoTo npuaobusaHe Ha obauraumute B LA,
MHBECTUTOPDBT MOXe [Aa M3UCKa OT MHBECTUUMOHHMA nocpegHuK, U pa wvspage ypoctoseputeneH
AOKYMEHT (T.Hap. Aeno3nTapHa pasnucKka). TbproBmaATa ¢ HacToAwaTa emmncma obamMraumu LWwe ce M3BbPLLBA
B CbOTBETCTBME C MpasBuaata 3a TbprosuAa Ha bPB, KakTo M ¢ lMpaBuaHuKka Ha UA. Chen npvemaHe Ha
obauraummTe Ha [pyXKecTBOTO 3a Tbprosus Ha bopcaTa, BCEKN MHBECTUTOP, KOMTO Xenae aa npnaobue nam
npoaaze Ha peryavpaH nasap obauraumm oT npegaaraHata eMmcus, € HeobxoaMMo Aa CKOUYM JOroBOP 33
MHBECTULMOHHU YCAYIU C INLLEH3UPaH MHBECTULMOHEH NOCPeaHUK N Aa Nojafe CbOTBETHO HapeXJaHe 3a
noKynka/npoaax6a, KaTo NoNb/HW BCUYKM HEOBXOAMMM AOKYMEHTHU, CbOBPa3HO NPaKTUKaTa Ha U3bpaHua
WHBECTULIMOHEH NMOCPEeAHMK U U3NCKBAHMATA Ha HOpMaTMBHaTa ypeaba. MHBECTULMOHHMAT NOCPESHUK e
O/TbXKeH Oa BbBeJe MopbyKaTa Ha CBOA KAMEHT B TbproBckaTta cuctema Ha BOPB. Mpwu ckntouBaHe Ha caenka
6opcaTta U MHBECTULUMOHHUA NOCPESHUK — CTPaHM MO CAefKaTa M3BbPLIBAT HeobxoaMmUTe AelcTBUA 3a
peructpauma Ha caenkata 8 L. U npukatoysa ceTbAMeHTa No caenKkaTa B 2-AHEBEH CPOK OT CKAHOUYBAHETO
M aKo Ca Hanuue HeobxoaMMUTe LLEHHM KHUMKA M NAPUYHWU CPencTBa M He CbluecTByBaT APYrvM Npeyku 3a
TOBA W aKTyaNM3MpPa KHUTaTa 3a 6e3HaMYHM LEHHU KHUKA (06auraumm) Ha EmuteHTa. Caenku ¢ obavraumm
OT HacToALLAaTa EMUCMA MOTaT Aa Ce CK/YBAT U U3BBH peryanpaH nasap. [pexBbpaaHeTo Ha LLeHHU KHUXKA
M3BbH perysnpaH nasap ce OCblLecTBABA CbrNAaCHO NpefBapUTENIHO CKAKOYEH A0roBOP MPAKO MeXAay
CTpaHWUTE - AOroBOP 3a MOKYMKO-Npogaxkbata Ha KHMKATa. B TO3M ciayyald, Avuata no chenkaTta, 3a 4a
OCBLLECTBAT NPEXBbPAAHETO Ha obauraumute B LU, cnepsa ga npenctaBaT AaHHM M AOKYMEHTU npeg,
NNUEH3NPAH WHBECTUUMOHEH MOCPEeAHWK, W3BbPLIBALL, AEeMHOCT KaTo PerncTpaumMoHeH areHT.
NHBECTULMOHHUAT NOCPEaHMK pernctpupa (o0bsssaBa) caenkata Ha BB KaTo CKAtoYEHa M3BBH peryanpaHus
nasap v M3BbpLIBa HEOOXOAMMUTE AEMCTBUA 33 PerucTpauma Ha caenkata B U, v HelHUA ceTbameHT. Mo
aHanorvyeH pes, Ypes MHBECTULMOHEH NOCPEeSHMK, AENCTBALL, KaTO PErMcTpPaLMOHEH areHT, ce U3BbpLLBa U
NPexBbp/IAHETO Ha 06MraLUK B CayvanTe Ha JapeHmre U HacneaasaHe. MNpexBbpasHeTo Ha obanrauuuTe ce
CYMTa 3a M3BLPLIEHO OT MOMEHTA Ha perucTpauma Ha cgenkata B L. 3a noseye nHboOpmaumna OTHOCHO
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TbprosusaTa ¢ obamraumm BuxK T. 4.13.1. ,Pen 3a npexBbpasiHe Ha LEHHU KHUMKA”.

MnauaHmMaATa MO CKAKYEHM CAEeNKU cnel npuemaHe Ha obaurauuuTe 3a TbProBUS Ha perynnpax
nasap Lie ce U3BbPLUBA Cbr/1AaCHO YCNA0BMATA Ha M36paHNA MHBECTULMOHEH nocpeaHMK. Cnes NpuKAoYBaHe
Ha ceTb/MeHTa LI 3aBepsaBa KAMEHTCKATa NOACMETKA Ha MHBECTUTOPUTE KyMyBayM CbC 3aKyneHUTe OT TAX
obnvraymmn. YooctoBepuTeHU AOKYMEHTM 32 COBCTBEHOCT BbpXy KHUXKA OT ob/MrauMoHHaTa eMUCUs Ha
EmuTeHTa morat ga 6baat 3asBeHU 3a M3gaBaHe oT L ype3 MHBECTULMOHHUA NOCPeaHUK, YUIATO YCayrm
MHBECTUTOPBT M3NOA3BA.

LleHHMTe KHMMA ce npeasiarat 3a BTOPUYHA TbProBMa Ha BCUYKM 3aMHTepecoBaHM auua 6es
orpaHuyeHua n 6es HaAMYMeTo Ha NpaBa 3a NPeANoYTUTEIHO 3aKyNyBaHe.

5.1.7. MbnHO onucaHMe HA HauMHa M AaTaTa, Ha KoATO We 6bAaT nybanKyBaHu pesyntatute ot
npegnaraHeTo

[aTaTa Ha AONYCKaHeTO A0 TbproBWMA Ha pPeryivMpaH nasap Ha HacToAwata emucma obauraumm
He noanexun Ha nybandyHo obsAssBaHe OT EmwuTeHTa, HO Wwe 6bae obaseHa oT BDE, cnen B3emaHe Ha
CbOTBETHOTO pelleHne oT CbBeTa Ha AMpeKTopuTe Ha bopcata. MHPopmauma 3a cAeNKUTE MOXKe Ja ce
HamMmepwu B exxeHeBHUA 61oNeTUH Ha BPb.

5.1.8. MNpoueaypaTa 3a ynpaKHABaHeTO Ha BCAKAKBO MpaBoO 3a 3aKynyBaHe npegu Apyru,
NpPexBbpAMMOCTTa Ha NpaBaTa No NOANUCKaTa U TPETUPaAHETO Ha HeynpaXKHeHUTe NpaBa Ha noanucKara

HactoawumaT MNpocnekT e 3a AonycKaHe Ha LeHHW KHUKa (obauraummn) Ao Tbprosua Ha peryanpan
nasap, nopaau KoeTo He ce M34aBaT npasBa. Bcuukm obauraumm oT Hactoswarta Emucua ca 3anucaHu m
M3UANO NiaTeHM NpU TAXHOTO YacTHo (HenybauuyHo) npepnaraHe. Cnea AonNycKkaHeTo Ha obauraumuTe 3a
TbProBuA Ha peryaMpaH nasap, BCEKM MHBECTUTOP MOMKe Aa NoAaAe CbOTBETHO HapeKAaHe 3a MOKynKa.

5.1.9. ObcroAaTencTtea NpyM KOUTO nNpepsiaraHeTO MoXe pa 6bae OTMEeHeHO UM BpPeMeHHOo
npeycTtaHoOBEHO

CornacHo un. 923, an. 1, 1. 4 ot 3MMNUK, KOH morKe aa cnpe AONYyCKaHETO A0 TbproBuA Ha
perynvMpaH nasap Ha obnauraumuite, npegMeT Ha HACToAWMA MPOCMEKT, 3a He noBeye OT JeceT
nocnenoBaTeNiHA AHM 3@ BCEKM OTAe/NleH CAyyaid, ako MMa [OCTaTb4HO OCHOBaHWE f[a CMATA, Ye
pasnopenbuTe Ha 3aKOHA W/IN aKTOBETE MO NPUAAraHeTo My Ca HapyLleHW.

K®H moxe foa cnpe oKOHYaTeNHO TbProBusaTa ¢ 06aMraummn, npeameTt Ha HacToAwmA MpocnekT, no
pena Ha ua. 212 ot 3MNMUK, B cayyaid, ye KomucuaTa e oTKasana Aa ogo6pu gonbiHeHMe KbM [pocnekTa
nopaan ToBa, Ye He Ca CMa3eHu U3MCKBAHMATA Ha 3aKOHA WKW aKToBeTe Mo npuaaraHeto my. CbraacHo un.
85, an. 2 ot 3MMNUK B neprnoaa mexay nsgaBaHe Ha NOTBbPKAEHMETO Ha [MpocneKkTa M 3ano4yBaHETo Ha
TbProBMATa Ha peryanpaH nasap Ha obaunrayumTe, JpyKeCcTBoTo € ANBHKHO Hall-KbCHO cnel U3TUYAHETO Ha
cnefBawmn paboTeH AeH cnef HacTbNBAHETO, CbOTBETHO Y3HAaBAHETO Ha CbLLLECTBEHO HOBO 06CTOATE/CTBO,
3HAUYMTeNIHA TPeLlKa MM HETOYHOCT, CBbP3aHM CbC CbAbpKawaTta ce B [pocnekTa uHGOpmaUUA, KOUTO
MOraT Aa NoBAMAAT Ha OLUEHKaTa Ha npeajaraHuTe LeHHW KHUXA, Aa U3roTBu AOoMbAHEeHMe KbM [pocnekTa
M Aa ro npeacrtasn Ha KOH.

CornacHo un. 212, an. 1, 1. 4 ot 3MNMNUK, Komucuarta, cboTBETHO 3amecTHUK-NpeacenatenaTt Ha KOH,
pbKoBOAeLl, ynpasneHwe ,Haa3op Ha MHBECTUMLMOHHATa AeWHOCT”, MOXe fAa cnpe 3a cpok go 10
nocnenoBatesiHM PaboTHU AHM MM Aa CNPe OKOHYATENHO NpofarkbaTa MAM M3BBPLUBAHETO HA CAE/KMU C
onpegeneHun LeHHU KHUXKa, KOraTto yCTaHOBM, Ye NOAHAA30PHU LA, TEXHUTE CAYXKUTENU, 11MLa, KOUTO No
[0roBop U3NbAHABAT PbKOBOAHWN QYHKLMM UM CKNOYBAT CAENKM 33 CMETKA Ha NOAHAA30PHM MLA, KaKTo
n anua, nputexkasawm 10 nam Hag, 10 Ha cTo oT rnacoseTe B O6W0TO cbbpaHMe Ha NOAHAA30PHM KL, ca
W3BBPLUMAM, UAN M3BBPLIBAT AeMHOCT B HapyweHue Ha 3MMUK, Ha akToBeTe No npunaraHeTo my, Ha
peweHna Ha KO®H wam Ha 3amecTHuK-npeacepatens, pbKoBogel, ynpasneHue ,Hapsop Ha
WHBECTMLMOHHATA AEUHOCT”, KaKTO M KoraTo ce Bb3NpenATCTBa YNPaXKHABAHETO HA KOHTPOJ/IHA AEeMHOCT OT
K®H, 3amecTHUK-Npeacenatena pbkosoaely ynpasnenue ,Hagsop Ha MHBeCTULMOHHATa AeAHOCT” UK ca
3acTpalleHn NHTepecuTe Ha MHBECTUTOpUTE.
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CobrnacHo un. 91 ot 3MNPU, BAE moxKe aa cnpe TbproBuAatTa ¢ GUHAHCOBU WUHCTPYMEHTU UM A3
OTCTPAHW OT TbproBna GUHAHCOBU MHCTPYMEHTU, KOUTO HE OTFOBAPAT Ha M3UCKBAHWATA, YCTaHOBEHW B
npaBWAHMKa 3a AeiHOCTTa Ha b®b, ako ToBa HAMa [a yBpeau CbLLECTBEHO MHTEPECUTE HA MHBECTUTOPUTE
N HaANEeXHOTO PYHKLIMOHUPAHE Ha Nasapa.

CbrnacHo un. 9, an. 2, 1. 4 ot Yact | Ha MpaBuAHMKaA 3a AeMHOCTTa Ha bPB, CbBEeTLT Ha AUpPEKTOpUTE
Ha bopcata gonycka OUMHAHCOBM WHCTPYMEHTM A0 TbProBMA WM CNMpa WAM NpeKpaTABa TbprosusaTa C
onpegeneHn eMncun.

CbrnacHo un. 37, an. 1 ot yacr Il Ha MpaBuaHKKa 3a geltHocTTa Ha BPB, CbBETLT Ha AupeKTopuTe
Ha bopcata, npu ycnosmata Ha un. 91 ot 3MNPU, Mma NpaBo Aa B3eMe peLleHMEe 3a OKOHYATESHO
npeKkpaTABaHe Ha pernctpauuata (NpekpaTABAHETO Ha PerucTpaumaTa Ha CbOTBETHATa eMuUcKA Boau A0
He3abaBHOTO NpeKpaTABaHE Ha TbProBMATA C HeA) Ha GUHAHCOBU MHCTPYMEHTM, SONYCHATU 4O Tbprosus,
aKo:

® EeMUTEHTBLT AN eMUcUATa GUHAHCOBU MHCTPYMEHTU NPECTaHe Aa OTroBapA Ha M3NCKBaHMATA Ha
3MMLUK, akToBeTe No nNpwuaaraHeTo My OTHOCHO Nyb6/AMYHOTO MpeasiaraHe M TbprosuaTa C GpUHAHCOBU
WHCTPYMEHTU;

® EeMUTEHTBT, YNb/JIHOMOLEH OT Hero H60pcoB Y/ieH, YNpPaBAABALLOTO APYKECTBO, PECNEKTUBHO
NIMLLETO, MOMCKANOo JONYyCKaHe A0 Tbprosua 6e3 cbrnacMeTo Ha eMUTEHTa, e NoZano Mmonba 3a ToBa;

e Obae npekpaTeH AOroBOpa 3a perncTpaLma Ha CboTBETHAaTa eMucus, 6e3 € ToBa Aa Ce yBpexaaT
CbLLLECTBEHO MHTEPECUTE HA MHBECTUTOPUTE U HAANEXKHOTO QYHKUMOHMPAHE Ha nasapa.

CbrnacHo un. 65, an. 1 ot yact IV Ha MpaBuaHKMKa 3a aeliHocTTa Ha BB, CbBeTbT Ha AupeKTopuTe
Ha bopcarta, npu ychosuATa Ha un. 91 ot 3MDU, nma npaBo fa B3eMe pelleHue 3a CNMpaHe Ha TbproBmATa €
OOMNYCHATK 40 TbProBuA eMUcn GUHAHCOBM MHCTPYMEHTU B CIEAHUTE Cydau:

® pW HacTbMBaHe Ha CbOUTUE, CBBP3AHO CbC CbOTBETHUTE MHCTPYMEHTU WAU TEXHWUA EMWUTEHT,
KOETO MOMe [1a OKaXe BAUAHME BbpXY LileHaTa UM;

® Npu OTKPMBAHE Ha NPOMN3BOACTBO NO NpeobpasyBaHe Ha EMUTEHT;

e Npu NnojaBaHe Ha 3asBfieHWe KbM LI 3a BNMcBaHe Ha NPOMAHA B HOMMHA/HATA CTOMHOCT Ha
$MHAHCOBUTE MHCTPYMEHTH;

e pu NPoOMAHa B NapameTpuTe Ha emucma obauraumm cnpAMo NpenBapuUTEsIHO 3a/10KEHUTE B
NPOCNEeKTa, KOeTo WM3UCKBA MpeperncrtpupaHe Ha emucuaTa No pefda Ha [llpaBunarta 3a AonyckaHe A0
Tbprosus;

® KOraTo EMUTEHTBLT He € U3MBAHWUA 3a4b/IKEHNETO CU 33 PasKpMBaHe HA MHPOpPMaLMATA MO Y.
27 ot Hapeaba Ne 2 Ha KPH;

® KOraTo eMUTEHTBT, YNMb/IHOMOLLEHUAT HOPCOB Y/EH, YNPABAABALLOTO APYKECTBO, PECMEKTUBHO
IMLETO, NOUCKANO AO0MNyCcKaHe A0 TbProBusa Ha GUHAHCOBUTE MHCTPYMEHTU 6e3 CbraacueTo Ha eMUTEHTa,
He e 3annaTuA roAMLLIHaTa Takca 3a NoAAbpKaHe Ha perucTpaumnaTa MK TakcaTa 3a A0oMnyCcKaHe A0 Tbprosus
Ha HOBa EMMCMA aKUMM OT CbLLMA KNAC, KOMTO BeYe e AOMNyCHAT 40 Tbprosua, B onpeaeHuTe B TapudaTa 3a
TakcuTe Ha bopcaTa cpokose.

CornacHo un. 118, an. 1, 1. 4 n 1. 9 ot 3PN, Komucmarta, cboTBETHO 3aMeCTHUK-NpeacenaTenarT,
pbKoBOZeLl, ynpasneHuve ,Hag3op Ha WMHBECTUUMOHHATA JAeWHOCT” MoXe fJa chnpe TbprosuAtTa C
onpeaeneHn GUHAHCOBU MHCTPYMEHTU UAWN [a OTCTPAHW OT TbProBWMA Ha perynpaH nasap uam ot apyra
CMCTEMA 3a TbProBusa ¢ GMHAHCOBU MHCTPYMEHTM, KOraTo ycTaHoBM Ye UM nan peryavpaH nasap, Herosu
CNYXKUTENU, NMLA KOUTO MO AOrOBOP M3MbBAHABAT PbKOBOAHU GYHKLMMU, NMLL@ KOUTO CKAKOYBAT CAENKM 3a
CMeTKa Ha MOCPeAHMKA, KaKTo WM NMua npuTeKasaly KBaandUUMPaHO ydacTMe ca M3BbPLWMAM UK
M3BBPLUBAT AEWHOCT B HapylweHne Ha 3M®U, Ha akToBeTe NO NpPUAAraHeTo My, Ha NPaBWIHMKA UK APYTH
of0bpeHN OT 3amecTHUK-NpeacenaTens, pPbKOBOAeELW, ynpaBneHne ,Hagsop Ha WMHBECTUULMOHHAaTA
AeVHOCT”, BbTPELLHW aKTOBE Ha peryanpaHuTe nasapu Ha GUHAHCOBU MHCTPYMEHTHU, Ha pelleHne Ha KOH
WK Ha 3aMecCTHUK-NpeaceaaTensa pbKkosogel, ynpasnerHue ,Hag3op Ha MHBECTULMOHHATA AEAHOCT”, KaKTo
KOraTo ce BbB3NPENATCTBA YMPAXKHABAHETO Ha KOHTPO/AHa gelHocT oT KPH, 3amecTHuK-npeacenatens
pbKOBOAeLY, ynpaBneHne ,Haa3op Ha MHBECTUUMOHHATA AeMHOCT” WKW ca 3acTpalleHW UHTepecuTe Ha
MHBECTUTOpUTE.

ToprosuaTa ¢ GUHAHCOBU MHCTPYMEHTU MOXKe Aa 6bae cnpaHa oT KPH, cboTBeTHO 3aMeCTHMK-
npeacenatenat, pbKkoBoAeLL ynpasaeHue ,,Haa3op Ha MHBECTULMOHHATA AeMHOCT”, no peaa Ha yA. 20, an.
2, 7.2 ot 3NMN30N.
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5.2. MnaH 3a nnacupaHe 1 pasnpegeneHume

5.2.1. PasanyHure Kateropum noTeHuunaiHn UHBECTUTOpPU, Ha KOUTO Ce npepnarat ueHHuTe
KHUXa

Hama onpegeneH nnaH 3a pasnpeefieHMe Ha UEHHUTE KHUMKA Ha OTAENHWU TPynu NOTEHLMANHU
nHBecTUTOpU. KopnopaTneHUTe o6aMraumumn oT HacTosLLaTa eMUCUA Ce NPeanaraT 3a BTOPMYHA Tbprosuma Ha
BCUYKM 3aMHTEpecoBaHM nua 6e3 orpaHnYeHma, CblrnacHo npaBuaHMKa Ha BOB.

MpeanaraHeTo ce M3BbPLUBA eANHCTBEHO B Penybanka Bvarapuma.

5.2.2. Mpouepypa 3a yBegomsaBaHe Ha KaHAMAATUTE 32 pa3mepa Ha NPUAOBUTUTE LLeHU KHUXKA U
MHAMKALMA Aann MOXKe Aa 3ano4vHe nNpeaun Aa ce Hanpasu yBeaoMIEHUETO

Hama npegguaeHa nogobHa npoueaypa.
5.3. LleHoo6pa3yBaHe

5.3.1. UHaMKaumMAa 3a oyaKBaHaTa LieHa, Ha KOATO We 6baat npeanaraHu LeHHUTe KHUXa unu
MeToAa 3a onpegensAHeTo Ha LeHaTa U npoueaypaTa 3a HEMHOTO onoBecTaABaHe. [la ce nocoun pa3smepa
Ha BCAKAKBU pa3Xxoau U AaHbLU, KOUTO Ce HAuMCNABAT KOHKPETHO Ha yyacTHMKa B nognuckata uam
KynyBaua

LleHaTa, Ha KOATO EMWTEHTBLT LWe Npeanoku obavraummte 3a TbProBMA MNpU CTapTUpaHe Ha
TbProBMATA HA PeryinpaH nasap we 6bae HOMWHaNAHATa CTOMHOCT Ha eaHa obaurauus, KOATo € B pasmep
Ha 1 000 /xunapa/ esBpo. LieHaTa 3a noKynko-npogaxkba 3a Lenvsa nepuos Ha TbProBus Ha peryanpax
nasap c/ies TOBa We ce onpefens B 3aBUCMMOCT OT TbPCEHETO M NpeaaraHeTo Ha LeHHaTa KHUra.

MpKY TbProBUA Ha LEHHW KHWMKA Ha peryanpaH nasap MHBECTUTOPUTE Ab/XKaT TaKCU/KOMUCUOHHM
CbrNacHO Tapudata Ha CbOTBETHUA WHBECTULMOHEH MOCPeAHMWK, TapudaTa Ha BPB u Tapudata Ha L.
EMUTEHTBT He e Npegsuann cneumduyHn pasxoam, KouTo Aa 6bAaT NoeTu oT MHBECTUTOPUTE.

5.4. MnacupaHe n noemaHe

HactoAwoTo ponyckaHe A0 TbproBuA Ce peanm3nMpa CaMoO Ha TepuTopuAta Ha Penybauka
Bbarapma. HATO ynbAHOMOLLEHUA MHBECTULIMOHEH NOCPEAHMK, HATO Apyru cybeKTu, ca ce cbrnacunaun aa
noemaTt emucuaTa Ha 6asaTa Ha TBbPL aHTAKMMEHT, KakKTO M HAMa CcybeKTn, cbrnacssalim ce fAa
nnacupat emucuaTa 6e3 TBbPA aHraKMMEHT WMAM MpPU YCAOBMATA Ha AOrOBOPEHOCT 33 ,MNoJjiaraHe Ha
MaKCMMaNnHU ycunms”. BCUUYKM KHUMXKA ca OMAM yCMewHo naacupaHu npu ycnoBuATa Ha HenybiMyHO
YyacTHo) nnacupaHe ypes UM, ABB NuBectnunun” EOOA.

BcmukmM 06MraLmMm oT HacToALLaTa eMUCKA Ca PErMCTPUPAHK MO CMeTKK B ,LleHTpaneH genosutap”
A/l. MnawaHuATa No AMXBUTE M TNaBHULATA We ce n3BbpBaT Ype3 UA. Aapec Ha UA: rpag Codwus, ya. , Tpu
ywun” Ne 10.

6. AOMYCKAHE A0 TbProBuna u OPrAHU3ALUUA HA TbPTOBUATA

6.1. UHaUKaumuA Aanm npeanaraHuTe LLeHHU KHUXKa ca uam we 6baat 06eKT Ha KaHAUAATCTBaHe
3a AonycKkaHe A0 Tbprosus, € ornen Ha TAXHOTO pa3npocTpaHeHWe Ha opraHMsupaH nasap Wau Ha apyru
PaBHOCTOMHM Na3apy € YKasBaHe Ha BbNPOCHUTE Na3apu

HactoawmaT MpocnekT e 3a AonycKaHe Ha o6aurauuuTe A0 TbProBUA Ha peryivpaH nasap Ha
LeHHM KHUKa eaAnHCTBEHO B PenybaunKa bbarapus.

Yy»KOeCTPaHHN MHBECTUTOPM, KOUTO HE Ca MECTHW ANLA M Bb3HAMEpPABAT Aa 3aKynAT obauraumu,
TpabBa Aa ce 3aN03HAAT C NPUNOKUMUTE 3aKOHM B TEXHUTE HOPUCOUKLNN.
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BbArapckuTe MHBECTUTOPW, KAKTO U YyXKAECTPAaHHUTE MHBECTUTOPU (LOKONKOTO TOBA € AONYCTUMO
3a nocnefHUTE CbINIAaCHO ropHMA naparpad) we MMaT Bb3MOXKHOCTTA 43 3aKynyBaT 06/Mraummn Ha paBHU
Hayana, NPy cna3BaHe Ha yC/0BMATA U pesa, U3N0XKEHU NO-40Y.

Cnep, noTBbpXKAaBaHe Ha MPOCMEKTA 3a A0MNYCKaHe A0 TbProBUA Ha perynvpad nasap ot Komucuarta
3a PMHaAHCOB HaA30p M BMMCBaAHE Ha emucKATa B pernctbpa no 4un. 30, an. 1, 7. 3 ot 3KPH, HacTosWwaTa
eMUCUA LLEHHW KHUXKa We bbae 3aABeHa 3a Tbprosua Ha CermeHT Ha obauraumm Ha BPB. YkassaHeTo Ha
TOBa 06CTOATENCTBO He TPAGBa Cb3AaBa BNevaT/ieHMe, Ye AO0NYCKAHETO A0 TbProBMA Ha LEeHHUTE KHUKA Ha
BDE HenpemeHHoO e 6bae ono6peHo. He ce npeasukaa KaHANAATCTBAHE 3a AONYCKAaHe A0 TbProsma Ha
ApYrY paBHOCTOMHM Nasapu.

Kbm pataTa Ha M3gaBaHe Ha NPOCMeKTa He ce M3BbpLlBa NybAMYHA WMAM YacTHA NOAMWUCKA 3a
LEeHHM KHMKA OT CbLUMA UK APYT Kaac.

6.2. BcuKK perynmMpaHu nasapy UamM paBHOCTOMHM Na3apu, Ha KOUTO, A0KOJIKOTO € U3BEeCTHO Ha
€MUTEHTAa, BeYye Ca A40NYyCHATU A0 Tbprosna LeHHU KHUXKa OT CblMA KNaC, KAaKTO UeHHUTe KHUXa, KOUTo
we 6bAAT NpeasiaraHn Uan A0NyCHATU A0 TbpProBus

KbMm paTtata Ha HacToAWwMA AOKYMEHT, EMUTEeHTbT HAMa AonycHaTa A0 TbpProBuMA Ha peryampaH
nasap emmcuma 06!'IMFaLI,MM OT CbLWMA Knac.

6.3. Ume 1 agpec Ha cy6eKTUTE, KOUTO MMAT TBbPA aHraXXMMEHT Aa AeUCcTBaT KaTo nocpeaHULm
Ha BTOPUYHMA nNasap, NpenoCTaBAWKM NIMKBUOHOCT upe3 LEeHUTe Ha TbpCeHeTO U npeanaraHeTo U
onucaHMe Ha rNaBHUTE YCNOBUA Ha TEXHUTE aHTaXKMMEHTU

[py>KecTBOTO He e aHra)mpano MHBECTULMOHHU NocpeaHULM, KOMTO Aa noemaT 3adb/ixKeHue aa
6baat nocpegHMUM U Aa OCUTYPABaT JAMKBUAHOCT Ha BTOPMYEH MNa3ap Ha eMUCUATa Ype3 KOTUPOBKM
»Kynysa” n ,npoaasa”.

7. AOMBNHUTENHA UH®OPMALUA

7.1. AKo B 06:ABaTa 33 LLEHHUTE KHWXKA Ca NOCOYEHU KOHCYNTAHTU BbB BPb3Ka C AafeHa eMucua,
MHdOopMaLMA 33 KAUECTBOTO, B KOETO Ca AEUCTBAaNN KOHCYATAHTUTE

Lpy»KecTBOTO He e Haemaso KOHCYNTaHTM BbB BPb3Ka C HacToswarta emucua obauraumm ¢
M3KAOYEHNE HA YMbJAHOMOLLEHMA MHBECTUUMOHEH nocpedHuk ,ABB WHeectnumn” EOOL, KOWUTO He
OeNCTBa B KAYECTBOTO HA BbHLIEH KOHCY/TaHT.

7.2. UHgukauma 3a apyra uHpopmauma B 06aBaTta 3a LieHHUTE KHUXKA, KOATO e ogUTUPaHa Uau
nperneaaHa oT onpeAesieHU No 3aKOH OAUTOPU U KOraTo O4UTOPUTE Ca U3FOTBUAM A,0KNA4

B ,D,OKYMEHTa 3a npegnaraHnTe UeHHU KHUXXa HAMaA MHCbOpMaLI,Mﬂ, KOATO Aad € O4AUTUPaHa Uaun
nperneaadHa ot onpeaeneHn no 3aKoOH o ANTOPU U HE € N3ITroTBAH A0K/1a4 OT TAX.

7.3. U3aBneHusa u AOKNaAMN Ha eKcnepTu

B l£|,0KYMEHT3 3a npeanaraHnTe UeHHU KHUXXa HE € U3Nnos3BaHa MHq)OpMaLI,Mﬂ, Nnpon3Thyalla oT
EKCNePTHNU MHEHUA NN O0KNa4AN.

7.4. Uudopmauumsa ot TpeTu imuya

B HacToAWMA LOKYMEHT Ca M3MOA3BaHU AaHHW Ha EMUTEHTa, KaKTo U MHPOpMaums OT cregHuTe
APYTV U3TOYHUUM (TpeTn nnua):

K®H — nHdopmauma u HoOpmaTUBHM AOKYMEHTU OT caiiTa Ha KOH (www.fsc.bg );

B®B — nHdopmauma oT caliTa Ha BPE (www.bse-sofia.bg);

Hascakbge B MpocnekTa, KbAeTo € u3nosa3BaHa MHGOPMaLMA C NMOCOYEH M3TOYHUK TpeTa CTpaHa,
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Tasn MHPOPMaLMA e TOYHO Bb3NpousBeaeHa, AOKONKOTO EMUTEHTLT e 0CBeAOMEH M e MOrba Aa NpoBepu
MHpopmaumaTa, Nny6MKyBaHa OT Ta3M TPeTa CTPaHa M He ca 6MAM NPOoMNyCcHATU HUKaKBM GaKTU, KOMTO Buxa
HanpasWAN Bb3npousBegeHaTa MHGOPMaLMA HETOUYHA MAKM NoABEXKAaLLa.

7.5. KpeautHUTe perTUHIN, NPUCHbAEHN HAa OAAEH €MUTEHT UAM Ha HEroBUTe AbJITOBU LLEHHU
KHU}Ka MO MCKaHe Ha WM B CbTPYAHMYECTBO C eMUTEHTa B Npoueca Ha peuTuHrosaHeto. KpaTtko
onucaHue Ha 3HaYeHWeTO Ha pPeiTUHruTe, ako ToBa e 6uno nybanKyBaHo nNpeau ToBa OT PeUTUHroBaTa
areHuumn

EMUTEHTBT HAMA NPUCBOEH KpeauTeH pPenTUHr. HAma npucbLeH KpeguTeH pPeuTMHr U 33
N34aBaHUTE LLeHHU KHUKA.

8. UHOOPMALUA 3A TAPAHTA ,,3A4 APMEELL” AL,
8.1. XapaKTtep Ha rapaHLUMATa N0 eMUCUATA

CbrnacHo PeweHue Ha CA Ha [pyKecTtBoTo oT 16.12.2016 r., 3a obe3neyaBaHe B3eMaHMUATA Ha
obaurauMoHepuTe No rnaBHMUaTa Ha 06/MraLMOHHUA 3aem € 06La HOMWHANHA CTOMHOCT B pasmep Ha 10
000 000 eBpoO, BKAHOYMTENHO B CAyYauTe Ha yAb/KaBaHe CpoKa/najeka Ha emUCMATa, KakTo M Ha
B3EMaHMATA 33 BCUYKM AbXKMMU BbPXY FABHULATA IMXBM U PA3HOCKM MO 0BAMTaLMOHHMA 3aem, B TOBa
YMCNIO N PA3HOCKMTE MO EBEHTYANHO MPUHYAUTENHO U3MbAHEHUE, ,MHABCTPU ANBENBNMBHT XONauHr ALl
cknoun cbe ,3AL Apmeen” AL, EMK 121076907 u nopabprka AOroBOP 3a 3acCTPaxXxOBKa Ha BCUMYKM
naawaHua no obaMraumMoHHaTa eMmncKa cpeLLy pMCcKa OT HemsallaHe, B Noa3a Ha HaHKaTa-foOBEPEHMK Ha
obauraumoHepute M Ha 0BAMraUMOHEpUTE NO eMUCUATA KaTo 3acTpaxoBaHW, NO cmucbaa Ha K3. ObwaTta
arperaTHa CTOMHOCT Ha 3acTpaxoBaTe/iHaTa No/iMua Bb3nm3a Ha 12 874 800.00 espo.

3a obnvraunuTe We 6bAAT NpuaaraHM CbOTBETHO pasnopeabute Ha 3MMUK oTHocHO [loBepeHuKa
Ha obauraumoHepuTe M obesneyaBaHe Ha Nyb6aAnMYHa emucua obamraymm.

CbrnacHo cneumanHuTe ycnoBuA No 3actpaxosKaTta ,3A0 Apmeey,” Al HAMA @ NOKpUBA B3eMaHuA
B CNefHUTe cayvam:

e Korato noematen Ha eMmUcUATa € CBbP3aHO C EeMUTEHTa JINLE WAW TAKOBa, BbPXY KOETO TOM
npUTErKaBa M YNpaXKHABa KOHTPO;

e KoraTo uanata eMUCUA UAU HAKOM OT HEMHWUTE eNleMEHTW e B HapylleHWe Ha AeNcTBalLoTo B
Penybnnka bbarapma 3aKOHOAATENCTBO KbM MOMEHTa Ha W3BbpLBAHE WM YCTaHOBABaHE Ha
HapyLeHMneTo;

e Korato Mma HapywaBaHe WM HeusMbjIHEHWE OT CTpaHa Ha [loemaTend uaMm emuTeHTa Ha
HOPMATMBHW aKTOBe, OTHACALLM Ce A0 BaNyTHW onepauuu B Penybamka Bbarapusa nav B Tpeta AbpiKasa,
CBbP3aHM C OCbLLECTBABAHE Ha 06MraUMOHHATa eMUCUA UAW NAALWAHMA MO Hes;

e [lpM cymun, KOMTO He ca MNAalLaHMA MO [OXO4 WAW FNaBHMUA, @ Ca Ab/KMMM BbB BPb3Ka C
HEU3NMbJHEHWE HA 33a4b/IKEHMNATA MO EMUCUATA, KAaKTO M Pas3/IMKM OT NPOMAHA B KYPCOBE HA BaayTaTa MM
OPYTU TbPryemm KHUXKa, OT KOMTO 3aBUCK JOXOAHOCTTa N0 emucuTe obauraumm;

e [lpn dopcmarkopHM 06CTOATENCTBA, HACTLNMAM Ha TeputopuATa Ha Penybavka Bbarapusa u
ObXKaWM ce Ha MPUPOSHM CUAM WKW YOBELWKA AEMHOCT KaTo: 3eMeTpeceHue, U3PUrBaHe Ha BYJ/IKaH,
HaBOZHEHWe, yparaH, NOXap C xapaKTep Ha npupogHo beactsme u ApyrM CbOUTUA CbC CPaBHUM edekT;
MOoHM3Mpalla pagnaLma U 3aMbpcABaHe C PaSANOAKTUBHU AN TOKCUYHW BELLECTBA AW OTNAAbUM U ApYTU
€KO/I0rMYHKN BeaCcTBUA, KOUTO NPENATCTBAT U3MbJAHEHMETO Ha 3a4b/IKEHUATA MO EMUCUATA;

e [lpy NOAUTUYECKM CbOUTUA, HACTBNMAM HA TepuTopuATa Ha PenybnvKka Bbarapua KaTo: BOWHa,
peBoOUMA, NPEBPAT, rPaxAaHCKM 6e3peamumn, CTaykM M ApPYrM CbbUTMA CbC CpaBHUM edeKT, KouTo
NPenATCTBAT U3Mb/JIHEHNETO HA 3a4b/XKEHMATA MO eMUCUATA.

8.2. O6xBaT Ha rapaHUuATa

[aTaTa Ha CKNloYBaHE Ha 3acTpaxoBaTesiHaTa nosnua e 21.12.2016 r. CpoKbT Ha 3acTpaxoBaTesiHa
nonmuya Ne 16 100 1404 0000515986 e o 22.12.2024 r.
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3actpaxoBaTtenat 3A[ ,Apmeel’ MNOKpMBaA HEM3MbJHEHME Ha OOAMFALMOHHO 3aAb/IKeHue oT
obnuratopa ,MHABCTPU AMBENBNMBHT XonauHr” Afl, KbM KOWTO M Aa € KOHKpeTHO onpeaeneH
obauraumMoHep, OTHOCHO HeusnaallaHe KbM CblMA Ha AbAXUMa KyrnoHHa Anxsa W/Man rnasHuuUa
OTHOCMMM KbM NpUTEXKaBaHU o0baurauum ot emmTupaHa obauraumoHHa emumcuma c ISIN Kog BG2100019160,
3acTpaxoBaTenHaTa 3aWuTa MO Mo/MuUaTa 3acTpaxoBaTena ocurypsea B CboTBeTcTBMe ¢ ObuwuTe U
CneunanHu ycnoBuA, KOMTO Ca HepasAesiHa YacT OT CblaTa.

8.3. UHpopmauumsa 3a lNapaHTa ,,3A[ Apmeen” AL}

OmeoeopHu nuya

»3A0 Apmeeu” AL noema OTroBOPHOCT 3a npepcraBeHata B lNpocnekta MHPopmauus OTHOCHO
obesnevaBawarta ctpaHa. CvrnacHo 3MMUK, npeacraBnaBawmrte gpyrkectsoto — Mupontob MBaHoOB U
[OwnaHa MaHeBa, OTroBapAT CONMAAPHO 33 BpeauTe, NPUYMHEHN OT HEBEPHM, 3abayKAaBaLLM UM HEMBAHU
AaHHU B M3noxeHata B lpocnekta nHpopmauna 3a MapaHta. CbCTaBUTENAT HA GUHAHCOBUTE OTYETU Ha
apyxectsoto — lOnna CraHeBa OTroBapsA CO/JMZAPHO C /nuUATa MO NPeaxXo4HOTO M3pedvyeHue 3a Bpeau,
NPUYNHEHWN OT HEBEPHW, 3ab1yXKAaBaALLM UAN HEMBAHU JAHHU B U3TOTBEHUTE OT HEro GMHAHCOBK OTYETH, a
PETNCTPUPAHUAT OANTOP — 33 BPeAUTEe, NPUYNHEHN OT OAUTUPAHUTE OT HEro GUHAHCOBM OT4eTU Ha 3A[,
»Apmeey”.

3aKoHosu onpedeneHu oOumopu

OauTop Ha ,3A[ Apmeeu” ALl 3a nepuoga 2015 - 2016 r. e ,,paHT TopHTOH” OOA. [py»KecTBoTo e
OANTOPCKO APYMKECTBO MO CMUCHAA HA 3aKOHA 3a He3aBMCMMMUA GMHAHCOB OAMT, BNMCAHO B TbproBCKMA
pernctbp ¢ EMK 831716285, cbe ceganmule 1 agpec Ha ynpasneHue: rp. Cooua 1421, byn. ,YepHu Bpbx” No
26, e oanTMpPano pUHaHCOBUTE OTYETU 3@ rOANHUTE, NPUKAtoYBaLLM Ha 31.12.2015 .1 31.12.2016 .

»IPaHT TopHTOH” OO e uneH Ha WMHCTUTYTa Ha AMNAOMUPAHUTE eKcnepT-c4eToBOAMTENN B
Bbarapua (peructpauymoHeH Ne 032). MuneHa MnageHoBa, pernctpupaH oauTtop, u Mapuit AnocTonos,
pPerucTpmMpaH oamuTop, ca M3BbPLIMAN He3aBUCUM GMHACOB OAUT HAa GUHAHCOBUTE OTYETM 3a FOAMHUTE,
npukaoyBawm Ha 31.12.2015r. n 31.12.2016 r.

CobrnacHo YcraBa M 6barapckoTo 3aKOHOAATENCTBO, PErUCTPUPAHMAT O4MTOP, Ha3HAYeH Aa 04MTUPa
¢uHaHcoBuTe otyetn Ha ,3AL Apmeen” AL, Tpsbea ga 6bae m3bpaH or O6WOTO cbbpaHMe Ha
aKLuMOHepuTe.

MNpe3 nocnegHWTe ABe rOAVMHM HE Ca Ha/uue Cayvyau, B KOUTO PerncTpupaH oguTop, HasHayeH Aa
nposepu GMHAHCOBMA OTUHET Ha [lpy*KecTBOTO, € NoAaN OcTaBKa uau e 6un 0cBobOAEH OT A/TBKHOCT.

U36paHa puHaHcoea uHopmayusa

MpeactaBeHata duMHaHCOBA MHPOPMALMA BKAOYBA FOAULLIHUTE OAUTUPAHU PUHAHCOBM OTYETM Ha
»3A0 Apmeen” A kbm 31.12.2015r. 1 31.12.2016 .

Kbm 31 pekemspu
2016 2015
(odumupaH, xun. ne.)

MNokasatenu

MpemuneH npmnxog, 182 366 207 791
OnepaTnBHa nevanba 37224 46 171
MNeyanba 3a rogmHaTa 8 464 9990
Cyma Ha aKtmsuTte 380 216 360 878
3acTpaxoBaTenHu pesepsu 259 691 258 052
Cyma Ha nacusuTte 51008 43 133
CobcTtBeH KanuTan 69 517 59 693

Puckoeu chakmopu

3acmpaxosamersieH puck

Mpe3 2016 r. HAMalle ronemu MNPUPOAHN Beactsua — Bypu, rpaayLliKK, HABOAHEHUA, MOMKapw.
Mmalle ysennyeHne Ha 6pos Ha LWETUTE MO OCHOBHWUTE 3aCTPaxOBKM, MOPOAEHM OCHOBHO nopaau
HapacTHanute obemu. CbC 3aBuLIEHA LWETUMOCT ca 3acTpaxoBkute ,3nononyka“, ,Kapro“, ,lletn Ha

30

Yacm Il - [JokymeHm 3a npedna2aHuUme YeHHU KHUXd



»NHOBCMpU dusenvnMmvHmM xondurH2” Al

mmywectso”, ,FO Ha aBTomobuancta”, u ,Momouly npu NbTyBaHe”. o ocTaHanuUTe 3aCTPaxOBKU PUCKA ce
pa3BuUBalLE B paMKMUTE Ha OMaKBAHOTO.

O6wuAT pasmep Ha mnsnnateHute ot ,3A0 Apmeeyn” ALl obesweTteHusa npe3 2016 r. e 107 097 808
nB. PeannsunpaHnte ot KOMNaHWATa HeTHa M BpyTHa KBOTA Ha WweTumocT npe3 2016 r. ca cboTBETHO 55,79 %
n 62,25 %.

AHQGU3 HA MA3apPHUA PUCK

Bcuukm Topryemn GUHAHCOBU MHCTPYMEHTM Ca M3/I0XKEHW Ha NasapeH PUCK, KOWTO NpeactaBaAasa
PUCKDBT OT NOBULLABAHE MM HaMansfBaHe Ha TAXHATa NasapHa CTOMHOCT B CneAcTBMe Ha Bbaely NpomeHn
B MNasapHuTe ycnosusa. OUHAHCOBUTE MHCTPYMEHTWM Ce OLEHABAT MO CNpaBeAsiMBa CTOMHOCT U BCUYKM
NPOMEHMU B Na3apHUTE YC0BUA Ce 0Tpa3naBaT AMPeKTHO B OTYeTa 33 BCeOOXBATHUA J0XO4,

MpuTeaBaHUTE OT APYKECTBOTO (UHAHCOBM MHCTPYMEHTM Ce ynpaBnaBaT, OTYMTalKK
NPOMEHALLNTE Ce MasapHu ycnosuA. EKcnosuummnte Kbm nasapeH pPUCK ce ynpas/saBaT B CbOTBETCTBUE C
YTBbPAEHUTE JIMMUTKU, CbOOpPa3eHW C M3UCKBAHMATA Ha 3aCTPaxoBaTe/IHOTO 3aKOHOAATENCTBO. 3a
HamansBaHe Ha Na3apHUA PUCK APYKECTBOTO Ce CTPEMM MaKCUMA/HO Aa AMBepcudULMpa MHBECTULMUTE B
noptoenna cnpamo onpeaeneH MKOHOMUYECKN CEKTOP, MKOHOMMYECKA CTPYKTYPa UM EMUTEHT.

3a nepuofa OT Cb3faBaHe HA APYXKECTBOTO A0 AaTaTa Ha M3rOTBAHE Ha HACTOAWMA OOKYMEHT,
npeaBua, Xapaktepa, CTPYKTypata M obema Ha WMHBECTUUMUTE, He e MpeLeHeHO KaTo Heobxoammo wu
LenecbobpasHO U3BBPLIBAHETO Ha Xe4KMpPaHe Ha PUCKaA.

3a m3bArsaHe Ha PUCKA OT KOHLEHTPaUMA, LPYKECTBOTO Ce CTPeMM 43 CMasBa 3a/I0KeHuTe
OrpaHUYeHMUA 32 MHBECTMPAHE Ha 3aCTPaxoBaTeNIHUTE pe3epBy.

BanymeH puck

L pyKecTBoTO e M3/10KEHO Ha BanyTeH PUCK MPU CKAKOYBAHETO HA CAENKU B YyXKAECTpaHHa BanyTa.
C uen MMHMMM3MPaAHE Ha BaNyTHMA PUCK, OPYKECTBOTO C/leAu NapuyHMTE NOTOLM, KOMTO He ca B
6barapckn nesa. MNoaAnTMKaTa Mo ynpaBieHMe Ha BafyTHUA PUCK € Aa He Ce WM3BbPLIBAT 3HAYUTE/IHM
onepauun 1 Aa He ce NOAAbPMKAT OTBOPEHU NO3MLMN B YyKAECTPaHHA BasyTa, pa3/iMyHa OT eBpo, Nopagu
KOETO M HETHWUTE BaNlyTHUTE KYPCOBM PA3/INKK Ca HE3HaUUTENHU. [pe3 nsmmHanaTa rogmHa NPpoMeHnTe BbB
Ba/lyTHUTE KypcoBe ca BUan He3HaYMTeIHWU U B NON3a Ha APYMKECTBOTO.

JluxeeH puck

[py»KecTBOTO He M3NON3Ba KPeAUTHO PUHAHCUpPaHe 33 AEeNHOCTTA CU, NOPAAMN KOETO MacusBuTe Ha
OPYKEeCTBOTO He Ca M3/I0KEHW Ha /IMXBEH PUCK. [leMHOCTUTE MO ynpaBiAeHWe Ha pWUCKa MMaT 3a uen
ONTUMM3NPAHETO Ha HETHUA AOXOA OT NMXBU NPU A3ZEeHM Na3apHWU JIMXBEHU PaBHWLLA B CbOTBETCTBME C
6u3Hec cTpaTerMnTe Ha ApyrKecTsoTo. lNpoueaypute No ynpasieHMe HA JIMXBEHUA PUCK Ce npwuaarat oT
rnegHa TOYKA Ha YYBCTBUTE/NIHOCTTA HA APYXKECTBOTO CNPAMO MNPOMEHU B JIMXBEHUTE paBHMULIA.
[eicTBUTENHUAT edeKT 3aBUCU OT MHOMKECTBO GAKTOPU, KOUTO BKIOUBAT NPOMEHUTE B IMXBEHWUA NMPOLLEHT,
NOPOLEHM OT YyBCTBUTENHOCTTA CNPAMO Pa3IMYHUTE NEPUOIMN UK BANYTU.

LleHosu pucK

OCHOBHMAT LLEHOBU PUCK, HAa KOWTO € W3/I0XKEHO APY)KEeCTBOTO, € CBbP3aH C MHBECTMUMUTE B
KanuTasoBM LEHHW KHUXKA. CnpaBeanvMBaTa CTOMHOCT Ha Te3n (UMHAHCOBWM WMHCTPYMEHTW ce BAuAe OT
NPOMEHM B Ma3apHUTE PABHMULLA HA CbOTBETHUTE LLEHHU KHWXKA, KOETO OT CBOA CTpaHa pedrieKTupa Bbpxy
[OXOAHOCTTa Ha ApPYXKeCTBOTO. AHA/IM3BT Ha YYBCTBUTENHOCTTA Ce€ OCHOBABA HA aHA/M3 Ha AHEBHOTO U
roAMWHO CTAHOAPTHO OTK/JOHEHWE Ha APYXKECTBOTO, CbMOCTABEH C AHEBHOTO WM FOAMLIHO CTAaHAAPTHO
OTK/IOHEHWE HA AOXOAHOCTTa Ha MHBECTULLMA B OCHOBHMA BopcoB nHaeKc SOFIX.

KpedumeH puck

Mpu ynpaBfeHWe Ha KPeAWUTHUSA PUCK APYHKEeCTBOTO HabaogaBa pPUCKA OT HEM3Mb/HEHME Ha
QHTFAXXMMEHTM OT CTPaHa Ha KOHTPareHTM Npu onepaumm ¢ GUHAHCOBU MHCTPYMeEHTU. Mpn HabntoaeHmeTo
Ha PpUCKOBATa EKCMo3MLMA Cce OTYMTaT KonebaHuATa B CrnpaBeanMBaTa CTOMHOCT Ha ¢MHAHCOBUTE
WHCTPYMEHTU. [py»KeCcTBOTO OCbHLECTBABA YNPABJEHMETO HA PUCKA KaTo OMepupa CaMoO C KOHTPAreHTw,
NpUTEXKaBaLlL BUCOK KpeaUTEH PEUTUHT U KOraTo e HeoHbXxoaMMOo U3NCKBa 0b6e3neyeHuns.

M3naraHeTo Ha APYKECTBOTO Ha KpeauTeH PUCK e OrpaHuMYyeHO A0 pasmepa Ha bHanaHcosaTa
CTOMHOCT Ha PUHAHCOBUTE aKTUBW, NPU3HATM KbM AaTaTa Ha oTyeTa. KpeguTHUAT PUCK OTHOCHO napu u
Napu4YHM EKBMBANIEHTM CE CYMTA 33 HECHLLECTBEH, TbiA KaTO KOHTpareHTUTe ca 6aHKM ¢ gobpa penytauma u
BMCOKA BbHLUHA OLLeHKa HA KPeaUTHUA PENUTUHT.

JlukeuodeH puck
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[py»KecTBOTO c/neABa 3aAb/IKEHUATA 33 JIMKBUAHOCT npoumsTuyawm oT Hapepgba Ne 51 ot
28.04.2016 r. 3a cobcTBEHUTE CPEACTBA U 33 M3UCKBAHMATA 3a MNAATEXKOCNOCOOHOCT Ha 3acTpaxoBaTenuTe,
npesacTpaxoBaTe/ITe U rpynuTe 3acTpaxoBaTenM U npesacTpaxoBaTenu. 3a ga ce m3berHat AMKBUOHU
npobaemun ce U3BbHPLUBA KOHTPOA M OLEHKA Ha NMKBUAHOCTTA M NAapUYHMTE MOTOLM HA APYXKECTBOTO, KATo
ce NpeAnpuvemaT N aKTUBHU AENCTBMA KAaTO NOAAbPKAHE HA KPAaTKOCPOYHM Aen03nTH 40 3 meceua.

Bbpxy NMMKBUAHOCTTA Ha APYMKECTBOTO Ce M3BbLPLUBA eXeAHEBHO HabnlogeHWe Ha M3xoaAwuTe U
BXOAALWM MapUYHM NOTOUM Ha MeceyHa 6asa. lMpu KOHCTaTMpaHe Ha AUKBUAHW Npobaemu e u3rpageHa
npoueaypa no ysegoMABaHE Ha 3aMHTEPECOBaHUTE NMUA - IMLLETO OTFOBOPHO 33 YNPaBAeHUETO Ha pUCKa U
ynpasuTenHus cbeeT. OT 3anoyBaHe Ha AEMHOCTTA HA APYXKECTBOTO He € OTYETEH HeJOCTUT Ha JIMKBUAHU
CpeacTBa UM 3aTPyAHEHUA NPU NOKPUBAHE HA 3a4bKeHuATa My. [1pe3 oTYeTHUA nepunos ApyHeCcTBOTO He
€ Mo/3Baso BbHWHM U3TOYHMUUM 33 OCUTypABaHe Ha NUKBUAHW CPefCcTBa, KaTo € U3MbAHABANO CBOUTE
TEKYLUW 334bNXKEHUA B CPOK.

Undopmayusn 3a obe3neyasawyama cmpaHa

,»3aCTPaxoBaTe/IHO aKLMOHEPHO Apy*KecTBo Apmeer” ALl e yupeaeHo npes 1996 r. 8 Penybanka
Bbarapua c peweHne Ha CoduicKM rpaackm cbh no ¢upmeHo geno Ne 6148/1996 r. Cegannwieto u
aApecbT Ha ynpasneHue Ha [pyxkectBoTo ca B rp. Coous, yn. ,CredaH Kapaaka“ Ne 2. C PaspelueHue 3a
M3BbpLIBaAHE Ha 3acTpaxoBaTenHa genHoct Ne 7 ot 15.05.1998 r., nsgapeHo ot HaunmoHanHuMs cbBeT Mo
3acTpaxoBaHe, ,,3A Apmeey” Al nonyyasa NpaBoOTO Aa M3BBPLUBA 3aCTpaxoBaTesiHa AeWHOCT B 0b6nacTTa
Ha obwoTo 3acTpaxoBaHe. HauMmeHoOBaHMETO Ha MNoOC/AeAHOTO He e npomeHsHo. ,3AL Apmeeun” AL
YNpa*KHABA AeMHOCTTA CU CbrNacHO 6bIrapCcKOTO 3aKOHOAATENCTBO.

OCHOBHMAT NpeameT Ha genHocT Ha ,,3A Apmeew” ALl e: 3acTpaxoBaTesiHa M Npe3acTpaxoBaTenHa
AEeNHOCT.

Kanutanbt Ha apyxkectBoTo e 33 019 000 neea u e pasnpegeneH B 330 190 6poa 6e3HANMNUYHU
NMOMMEHHM aKLMM, BCAKA C HOMMUHaAHa cToHocT 100 (cTo) nesa. BeaKka akuma AaBa NpaBo HA eAuH rnac B
06woT0 cbbpaHMe Ha aKUMOHEPUTE, NPABO HA ANBUAEHT U HA IMKBUAALMOHEH AA, NPONOPUMOHaNEH Ha
HOMWHa/IHaTa CTOMHOCT Ha aKuuaTa.

[ py>KecTBOTO e C HeOrpaHWYEH CPOK Ha CbLLLEeCTBYBaHe.

Hama cneunduyHmn cbbuTUA, KOUTO B 3HAUUTENHA CTEMEH A3 MMAT OTHOLIEHME KbM OLLEHKATa Ha
naaTerkocnocobHOCTTA Ha rapaHTa.

KbM MOMEHTa Ha CbCTaBAHE Ha MPOCMEKTAa HAMa 3aBeAeHW UCKOBM MOAOWM 3a OTKpUBaHe Ha
NpOn3BOACTBO NO HECbCToATENHOCT 3a ,,3A1 Apmeeyn” AL

UHeecmuyuu 8 dvwepHu Opyxcecmsa

Wusectuummte Ha ,3AL Apmeey” Al B AbLLEPHU APYKECTBA, CbMNACHO OAMPAHMA TFOAMLLEH
¢dunHaHcoB otyeT Kbm 31.12.2016 r., ca NoKasaHW B cieasallata Tabanua.

OpyKectBO 31.12.2016 r. (xun. ns..) % 31.12.2015 r. (xun. ns..) %
AO CK , Apmeen,” - - 12 587 100 %
»Apmeel, nmsnHr EOO/ 50 100 % 50 100 %
O6wo 50 12 637

Mpe3 2016 r. npuTerkaBaHuTe akumm B CK ,Apmeen” ca npeknacupuumpaHm Kato GpUHAHCOBU
aKTMBW Ha Pa3nosioXKeHue 3a npoaaxba.

Kbm pgartata Ha Hactosawwmsa Mpocnekt ,3A4 Apmeen” A HAMA NOETU TBbPAM aHTAKUMEHTU 3a
M3BbpPLUBAHE HA ObAeLLM CbLECTBEHN MHBECTULUN.

Mpezaned Ha cmonaHckama deliHocm

Mpe3 2016 r. npeMUIAHNAT Npuxog, Ha ,,3A0 Apmeen” ALl N0 OKOHYATE/IHW AaHHM € B pa3mep Ha 182
365 893 nB., KOeTO NpeactaBnAsa cnag ot 12 % cnpamo npeaxoaHaTa roguHa. PeanmsnpaHuAaTt cnag e B
pe3ynTaT Ha NPOMEHM B CTPATErnATa N NPUHLMANTE HA yNpaBAeHUe Ha KOMNAHMATA, KaTo NogobpABaHeTo
Ha MONOXKUTENHUA TEXHUYECKWU Pe3ynTaT No JIMHUM BU3HEC e OCHOBEH MPUOPUTET B YNpPaB/JEHMETO Ha
ApyxecTBoTo. KopnopatneHoTO ynpasneHune npe3 2016 r. e HACOYEHO KbM M3MbAHEHME HA pPerynaTopHuUTe
M3UCKBAHMA Ha AupekTuBaTa ,[lnaTexocnocobHocT 11, agantupaHe M pa3BUTME HA BCUYKM MOJIUTUKM,
CBbP3aHM C HEMHOTO npwuaaraHe. Mpes rogmMHata 6Axa HanpaBeHM NPOMEHU B YNpaBUTENHUTE OpPraHu Ha
OPYXeCTBOTO U CTpaTernaTa 3a pa3BuTue B ciegBalLna TpuroguweH nepmnog 2017 - 2019 .
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Mpe3s 2016 r. ,,3A0 Apmeeu” A 3aema TpeTa no3uvuMa Ha ObaArapckma nasap no obuo
3acTpaxoBaHe ¢ nasapeH aan 11,2 %.

OnHamuKaTta Ha npoaaxkbute cneaBa AUCTPUOYUMOHHATa NOAMTUKA HA APY*KecTBO. [IpomeHuTe B
WHAMKaTopUTE MO IMHUKUTE BU3HEC CNPAMO NPeaxoAHUA OTYETEH MepMoA ca CleAcTBME OT npeanpuetu
MepPKM 3a nogobpaBaHe Ha KAOYOBMTE MOKasaTe/IM 3a LENHOCTTA Ha APYKEeCTBOTO, NMpuUBEXOaHe B
CbOTBETCTBME C KaNUTaNIOBUTE U3UCKBAHWUSA, KAaKTO U Pe3ynTaT Ha 06eKTUBHU NPOLECcH HA NPECTPYKTYpUpaHe
Ha KOMMaHWATa WM 3acTpaxoBaTe/IHUA Masap. YNPaBUTENHUAT CbBET HA APYXKECTBOTO MocTaBA BbB (OKYC
nopobpsasaHe Ha ¢MHaHcOBaTa AMCUMMAMHA WM CbbOMpaemocTTa MO MOAMLM OT BCUYKM KaHanu 3a
AncTpnbyums:

- peanus3upaH e cnaj Ha NpPemMuinHuMA NpUxof npes roguHaTa no ,3acTpaxoBKa Ha rapaHuum®,
,PasHn puHaHcoBM 3arybun” 1 3actpaxoBka , Kpeantm n aMsnHr’ cboTBeTHo cbe cnag 91 %, 86 % u 66 % nam
0o6lWo OKOo/Mo 4 MAH. /IB. B pe3ynTaT Ha OrpaHM4yaBaHe Ha MNPoAaXkbuTe M BbBEXKAAHE HA BHMMaTeNHA
cenekLmMaA Ha puckoseTe No PUHAHCOBM 3aCTPAXOBKY;

- BbBeAEHa e KoHcepBaTMBHA TapudHa M NoAnMCBAYeCKa NOAUTUKA C ULen nopobpssaHe Ha
TEXHWYECKMA pe3ynTaT M 034paBsBaHe Ha nopTdeiina no 3agb/KUTENHATA 3acTpaxoBKa ,lpaxaaHcKa
OTroBOPHOCT” Ha aBTOMOBMANCTUTE, B pe3ynTaT Ha KOATO € peanm3mpaH cnag Ha npoaaxbute ¢ 29 %, Kato
OTHOCUTENHUAT Asn B nopTdeiina Ha APYKEeCTBOTO Hamanaga oT 27,4 % Ha 22,1 %;

- HamasABaHe Ha Aefla Ha aKTMBHOTO Mpes3acTpaxoBaHe C Lies HajnaraHe Ha noc/iefoBaTesHa
NoAIMTUKA Ha NpeaCcKasyeMocT B Ma3apHOTO MOBEAEHUE M BHMMATENHA CENeKLMA Ha PUCKOBETE, KOETO ce
OTpasdABa B crag Ha npogarkbute B AMHUKM 6UM3Hec KaTo ,Kacko“ Ha nnaBatenHu cbgose — 11 %,
,FPakgaHCcKa OTFOBOPHOCT, CBbP3aHa C eTaTtesiHu anapatn® — 60 %;

- peanusnpaHuAT cnag, B npoaarkbute Ha CTpaTermyeckn 3a OPYKeCTBOTO AUHUKM BU3HEeC, KaTo
»LLleTn Ha nmyluecTso” - 9 % 1 3acTpaxoBka ,,MNoxap n NnpupogHn beactema” - 7 %, Makap U ¢ yBeJIMYeHUe
Ha gena um B noptdeirna Ha KomnaHuaTa cboTBeTHO OoT 1,0 % Ha 1,1 % u oT 5,8 % Ha 6,1 %, e 06eKT Ha
aHa/N3 M KOMMNJIEKC OT MEPKW, MPUETH OT APYHKECTBOTO 3a cneasalusa TpuroguweH nepuog,. AHanmMsmpaHa
€ IMNcaTa Ha MOTMBALMOHHM NPOrPaMM KbM KaHanuTe 3a AUCTpMOYLMA Ha cTpaTermyeckn AMHUN GusHec m
Ha TbPrOBCKM MHCTPYMEHTM 3a 06Bbp3BaHE HA ABTOMOOWIHWUTE 3aCTPAXOBKM C MMYLLECTBEHM, KaTo
npeanocTaBKka 3a peanusvpaHusa crnaj, B YCNOBMATA Ha OXECTOYeHa KOHKYPEeHLMA W nporpamu 3a
npeHaco4BaHe Ha NpoaaXKbuTe KbM onpeaeneHn ApyrKecTBa Ha nasapa.

B cTpyKTypoonpeaenawm nmHum busHec kato ,Kacko“Ha MIMNC (maKap ga peanusumpa cnag ot 3 %),
3acTpaxoBKa ,[Momoly npu nbTyBaHe”, ,,Kacko Ha netatenHu anapatn” un apyrun ,,3A0 Apmeen” ALl 3anasu
nasapHuUTe cu NO3MumMn u i yseamnum npes 2016 r. HesaBnucumo oT pelleHneTo Ha YNpaBuTeaHuA CbBeT Aa
npeycTaHoBM NpoAaxKobuTe Mo HAKOM NPOAYKTU OT NpodecMOoHaNHM OTFOBOPHOCTHM, [lpyKecTBOTO yBeaNYn
npoaaxoéure cv no auvHuATa ,06Wa rpaxAgaHcka OTFrOBOPHOCTY ¢ 9 % upe3 npuBAMYAHE Ha
WMHCTUTYUMOHANHWN K/TIUEHTM.

Mpe3 2016 r. cTpyKTypaTa Ha noptdeiina Ha ,,3A0 Apmeen” Al npoabaKaea Aa € AOMUHMpPAHA OT
aBTOMOBUAHO 3acTpaxoBaHe. 3acTpaxoBKa ,Kacko” Ha MINC” e cTpyKTypoonpeaenaila AMHUA busHec.

OCHOBHUTE ycuana Ha YnNpaBUTENHMA CbBET B C/eABALLUTE OTYETHM Nepuoau e 6bAaT HaCoYeHU
KbM DOanaHcupaHe Ha nopTdelina ypes 3anasBaHe Ha npoaaxbute no 3acTtpaxosBka ,Kacko” Ha MIMC wm
yBe/IMYaBaHe Ha EKCNO3ULMUTE KbM HUCKOPUCKOBU IMHUN BU3HeC.
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PA3MPEQENEHUE HA NMPEMUIAHWA NPUXOQ HA 3AZ "APMEEL" MO BULLOBE 3ACTPAXOBKU

33CTAXOBK HA TAPEHLIN
KpeuTi i IHRHT —, 0.0% Pa3xu (DUHBHCOBM 3arr5th
0.3% PaBHH PA3HOCKN
0.0%
TTOMOLL MIPH TLTYBaHE
Sronor%%
20%
JabonAeaHe
0.0%

0L rpack/aHCka OToBopHOCT
1.4%
0 CELP3aHa C NNBBATENHK ChAOE:
0.0%
"0 CELp32aHa CNeTaTENHKanapami
0.5%

OrroopHocT MINC
23.2%

LLleTH Ha MMYLLECTBO
1.1%

To%ap W npupoaHK GencTedA -
6.1% T

ToBapH N0 BPEME Ha NPEBcE
0.4%

.. Pencomi NpeR03HM CPeLCTER
Kacko Ha NNaRaTenH Choee Kackowametatennafiapami "y nor
0.7% 15%

O6wwmaT 6poi 3acTpaxoBaTeIHM AOroBOPU, 3anNncaHM Npes oTyeTHUA nepuog ot ,,3A0 Apmeen” AQ
e 498 572. PeannsnpaHuAaT cnag B CpaBHeHMe ¢ npeaxoaHata roamHa ot 15 % ce onpeaena oT pesynTtarta no
porosopute ,,lpaxaaHCcKa OTTOBOPHOCT” Ha aBTOMObBMAKCTUTE.

Opz2aHu3ayuoHHA cmpykmypa

»3A0 Apmeely” ALL HAMa MHBECTULMM B aCOLLUMPAHN ApYKecTBa.

»3A0 Apmeelry” AL MMa MHBECTULMK B AbLULEPHU APYKECTBA, KaKTO cnesBa:

MUme Ha AbLLEpHOTO CrpaHa Ha 2016r. Vuactue (%) 2015r. Yuactue (%)
OPYy}KecTBo yupeasaBsaHe (xun. ns..) (xun. n..)
AO CK , Apmeen” Pycus - - 12 587 100 %
»Apmeel, nmsnHr EOOL | Bbarapus 50 100 % 50 100 %
50 12 637

»3A0 Apmeert” ALl e npaBHO-OpraHM3aUMoHHO 3aBucum ot ,,LUKE Mpyn” EALl, KoiTo Kbm 31.12.2016
r. nputekasa 85,01 % oT KanuTana Ha APYXKeCcTBOTO.

Kbm pgatata Ha MpocnekTa ,,3A4 Apmeew” AL e yacT oT rpynaTta Ha ,,UUKB Ipyn“ EA[], BKAtouBalla
cnepHuTe abluepHu gpyrkectsa: ,,UKBE” AL, 3EAL, ,,UKE HKueot”, MOAL, ,,LUKB-Cuna“.

EaHonuueH cobcTBeHMK Ha Kanutana Ha ,,UKBE Mpyn” EAL e , Xumumnopt” ALl, KOWTO KbM AaTaTa Ha
MpocneKTa npuTerkaBa NpsAKo U Henpsko 94.35 % oT KanuTana Ha obesneyasallata cTpaHa. ,Xummmnopt”
Al e nybanyHO ApyrKecTBo no cmucbna Ha 3MMUK v perynspHo ny6ankyBa 1 paskpuea MHdGopmauus npea,
obulecTBeHoCTTAa.

Ungopmayuna 3a meHdeHyuume

He e n3BecTHa 3HaunTeNHa HebaronpuATHa NPOMAHa B MPOCMNEKTUTE Ha [APYMKEeCTBOTO OT AaTaTa Ha
HerosuTe nocneaHo nyb6aMKyBaHu oguTMpaHu GUHAHCOBU OTYETU.

Ha ,3A[ Apmeeu” ALl He ca M3BECTHWU TEHAEHUMW, KONebaHUA, U3UCKBAHUSA, aHTAXKUMEHTU UK
CbbUTUA, KOUTO Oa Ce OYaKBa [a OKarkaT 3HauuTeneH edeKkT BbpXy MPOCMEKTUTE Ha APYXKeCcTBOTO 3a
TeKylaTa pUHaHCOBA roguHa.

AOMUHUCMpamueHu, ynpasumesHu U Ha830pHU op2aHu

»3A0 Apmeery” AL uma aBycTeneHHa cMcTema Ha ynpaB/ieHue, BKAOYBALLa:

e Haod3opeH cbeem e cbcmae:

Ume Mosunuusa
Xumumnopt“ A, EMK 000627519 MNpeacepaten Ha HC
,LleHTpanHa KoonepatueHa baHKka” Al, EMK 831447150 YneH Ha HC
npod. A-p MiBaHKa [laHeBa Heszasucmm uneH Ha HC

34

Yacm Il - [JoKkymeHm 3a npednazaHUme YeHHU KHUXd



»NHOBCMpU dusenvnMmvHmM xondurH2” Al

Mo-gony e npeacTaBeHO KPaTKO OnucaHWe Ha KeanuduKaummte M npodecMoHanHMA OnuT Ha
yneHoseTe Ha Hag3opHWA cbBeT Ha [py*KecTBoTO.

pXumumnopt” AL, - uneH Ha HC Ha ,,3A[, Apmeen” ALl

BusHec agpec: rp. Codus, yn. ,,CtedaH Kapagrka“ No 2

Yyactua B ynpasBaeHMETO Ha APYrv ApPYKecTBa:

ApyxecTtBo Mosnuua
,UKB Mpyn“ EALl, ENMK 121749139 eZIHONMYEeH COBCTBEHMK Ha KanuTasa
»Mpaim nera KoHcynt” 00/, EMK 130993620 CbAPYHKHUK
»EHepronpoekT” Afl, EMK 831367237 yneH Ha HC
»TpaHC nHTepKap” EOO/, EMK 130935388 eZIHONMYeH cObCTBEHMK Ha KanuTana
»EbpnopTt CbpBusuc - buarapua“ EAL, EMK 175386403 elHONMYeH cOBCTBEHMK Ha KanuTana
,bbarepuan Evpyeiis Npyn“, EMK 131085074 e4HO/IMYeH cOBCTBEHUK HA KanuTana
»Mapaxoacteso bbarapcko peyHo nnasaHe” All, EMK 827183719 yneH Ha HC
»IpoyyBaHe 1 gobus Ha HedT 1 ra3” AL, EMK 824033568 yneH Ha HC
»3bPHEHU XpaHu - Mnosaus” 00/, EMK 130574490 CbAPYHKHUK
»,Bb/rapcka kopabHa komnaHua“ EAQ, EMK 175389730 elHO/InYeH cobCcTBEHUK Ha KanuTana
»AceHoBa Kpenoct” Al, EMK 115112041 yneH Ha HC
»3bpHeHn XpaHu bbarapua® A, EMK 175410085 yneH Ha HC
CK ,XI'X KoHcynt“ 004, EUK 130452457 CbAPYHKHUK

»LleHTpanHa koonepatuBHa 6aHKa" A[] - uneH Ha HC Ha ,,3A[, Apmeeun” ALl
BusHec agpec: rp. Codun, byn. ,Lapurpaacko woce” Ne 87
Yyactua B ynpaB/ieHWETO Ha APYrY APYHKECTBaA:

ApyxecTtBo Mo3snuua
,LLKB Acetc MeHnaxxmbHT” EAL, ENMK 175225001 elHO/InYeH cobCcTBEHMK Ha KanuTana

npod. A-p MBaHKa [laHeBa - YneH Ha HC Ha ,3A[ Apmeer,” Al
BusHec agpec: rp. Codus, yn. ,CredaH Kapagka“ Ne 2
Y4yacTuAa B ynpasaeHMeTOo Ha APYrn APpYHKeCTBa: HAMA y4acTMA NO CMUCBAA Ha YAn. 247, an. 2, 1.4 oT T3.

e VYnpasumeseH cbeem 8 cbCcmMas:

Ume Mosnuua
Baca lNMeTposa KoknHoea-Moanosa YneH Ha YnpasuTenHua cbeet
Mupontob MNaHyes NBaHOB YneH Ha YnpasuTenHma coeet
KoHcTaHTWH CToityes Benes YneH Ha YnpasuTenHma coeet
OwnaHa Hukonosa MaHesa YneH Ha YnpasuTenHua cbeet
ManunH MeaHos [opyes YneH Ha YnpasuTenHua cbeet
AnekcaHabp Aumntpos Kepesos YneH Ha YnpasuTenHma coeet
BaneHTtnH Chasos [iumos YneH Ha YnpasuTenHma coeet

I'Io—,u,ony € npeacraBeHoO KpaTKO OMUCaHue Ha KBaJ'IVId)VIKaLI,VIVITe n I'IpOd)eCMOHaJ'IHVIFI OonnT Ha
Y/1€HOBETE Ha yl'lpaBVITe.l'IHVIFi CbBET Ha ,D,DY)KGCTBOTO.

AneKkcaHgbp Aumutpos Kepesos - uneH Ha YC Ha ,,3A[, Apmeel,” ALl
BusHec agpec: rp. Codus, yn. ,CredaH Kapagxa“ Ne 2
Yuactua B ynpaBnaeHUeTo Ha Apyru ApyXKecTBa:

ApyKecTtBoO \ Mosnuua
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CK ,XI'X KoHcynt” OO/, ENK 130452457

YnpaBuTen v CbApyHRHUK

,bbnrepuan Ebpyeiis MNpyn” EAL, EVMK 131085074

YneH Ha C[,

,LeHTpanHa koonepaTnBHa 6aHka” All, EMK 831447150

YneH Ha YnpasuTenHua cbeet

»UKB M'pyn” EAL, EMK 121749139

YneH Ha YnpasuTenHma coeet

,Mapaxoactso bbarapcko peyHo naasaHe” AL, EMK 827183719

YneH Ha YnpasuTenHma coeet

»2Xumumnopt” A, EMK 000627519

3amecTHMK-N peacenarten Ha
yn paBuTenHmA CbBET

NOAL ,LLKE - Cuna”, EMK 825240908

YneH Ha HapsopHUA cbeeT

,»3bpPHEHN xpaHu bbvarapus” A, EMK 175410085

YneH Ha YnpasBuTenHua cobeet
M NpeacTaBnABaLL,

,MpotekT Apt”“ 00/, EMK 203844348

YnpaBuTen 1 CbApPYHRHUK

»AceHoBa Kpenoct” Al, EMK 112012041

YneH Ha YnpasuTenHma coeet

Muponio6 NaHueB MBaHOB - uneH Ha YC Ha ,,3A[ Apmeen” Al

BusHec agpec: rp. Codun, yn. ,CredaH Kapagka“ Ne 2
Yyactua B ynpasaeHMETO Ha APYrv APYKeCTBa:

ApyXKectso

Mosnuua

LXnmumnopt” A, EMK 000627519

YneH Ha YnpaBuTesHMA CbBeT

,Omera ®uHaHc” 00/, EMK 831385114

Ynpasuten

NOAA ,UKB - Cuna”, EMK 825240908

YneH Ha Hag3opHua coeet

,MpoyyBaHe n no6us Ha HedT 1 raz” Al, EMK 824033568

YneH Ha YnpasBuTenHua cobeet

,NHBect Kenutan Acet MeHngxmbHT EALL, EMK 200775128

M3nbaHUTeNneH gnpekTop

,»3bPHEHN xpaHu buarapua” A, EMK 175410085

YneH Ha YnpaBuTesHMA CbBeT

,BbArapcka KopabHa komnanua“ Afl, EMK 175389730 Ynen Ha CA
,UKB Pubn Uctent Pona”“ AACUL, EMK 131550406 N3nbAHUTENEH OUPEKTOP
,Mpanm Jlera KoHcynt” 00[, EMK 130993620 Ynpasuten
,Kenutan UuBect EAL], EMK 121878333 M3nbaHUTENEH ANPEKTOP
,TexHonmnekc” Al, EMK 121483350 Ynen Ha CA
,HaumoHanHa crokosa 6opca“ Afl, EMK 115223519 Ynen Ha CA

Baca NetpoBa KoknHoBa-MoanoBa - uneH Ha YC Ha ,3A[ Apmeen” Al

BusHec agpec: rp. Codun, yn. ,,CredaH Kapaaxa“ Ne 2
Yyactua B ynpasBaeHUETO Ha APYrM APYHKECTBa: HAMA

KoHcTaHTUH CTtoitues Benes - uneH Ha YC Ha ,,3A[1 Apmeen” ALl

BusHec agpec: rp. Codus, yn. ,,CredaH Kapagka“ Ne 2
YyacTua B ynpaBAeHUETO Ha APYTU APYKeCTBa: HAMA

[AunaHa Hukonoea MaHesa - uneH Ha YC Ha ,,3A[ Apmeen” ALl

BbusHec agpec: rp. Codus, yn. ,CredaH Kapagka“ Ne 2
YyacTua B ynpasieHUETO Ha APYrY APYHKECTBA: HAMA

BaneHTtnH ChasoB [lumos - uneH Ha YC Ha ,,3A1 Apmeey,” ALl

busHec adpec: rp. Codpus, ya. ,CtedpaH Kapagrka“ Ne 2
YyacTua B ynpasieHUETO Ha APYrv APYrKeCTBa:

ApyXxectso

Mo3snuua

,Wunnka-Yuusepcan" 00[, EVK 813214446

YMpaBUTEN U CbAPYHKHUK

,MpocnekT nnan”“ 004, EMK 203737339

YMpaBUTEN U CbAPYHKHUK

FanuH UBaHoB lNopues - uneH Ha YC Ha ,,3A[ Apmeeyn” ALl
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busHec agpec: rp. Codus, yn. ,CredpaH Kapaarka“ Ne 2
Yyactuva B ynpaB/iieHWETO Ha APYrK APYKeCTBa:

ApyXxectsBo No3uuusa
,,PC Bpokepc” 004, EMK 102825575 CbAPYHKHUK

KoHdnukmu Ha uHmepecu Ha aOMuUHUCMpamMueHuUme, ynpasumesnHume U Ha030PHU Op2aHU

Mo oTHoweHWe Ha uyneHoseTe Ha YC u HC, B ToBa uncno dusmyeckuTe nuua, nNpeacraBasBaLLm
topuandeckmte B HC Ha ,3A[ Apmeen” ALl M CbriacHO U3sIBAEHMATA, HanpaBeHU OT TAX, HE CbLLecTBYBaT
peanHu UAN NOTEHUMANHN KOHOAUKTU Ha MHTEPECU MeXKAY 3a4b/IKEHMATA UM KbM OPYHKECTBOTO OT eAHa
CTPaHa M TEXHUTE YaCTHU UHTEPECU UK 3a4bAXKEHMA OT Apyra CTpaHa.

Mpakmuka Ha pbKOBOOHUMe Op2aHU

[ py*KecTBOTO MMa 0AMTEH KOMUTET, CbCTOALL, CE OT ABama YieHa. MaHAaTbT Ha OAUTHUA KomUTeT e 5
roavHu n nstya npes 2020 .

»3AL Apmeen” Al He e Ny6ANMYHO APYKeCTBO N0 cMUcbaa Ha Y. 110 ot 3MMLUK v B Tasn Bpb3Ka He
e 3a4bMXKeH [fAa cnas3Ba pexuma/peknmmumte 3a KOpnopaTMBHO ynpaBneHWe B CBOATa CTpaHa no
perucrpauus.

Lpy»XecTBoTo M3BbPLIBA AEMHOCTTA CM B Cblacke CbC 3aKOHUTE U NOA3aKOHOBUTE HOPMATUBHU
aKTOBe Ha CTpaHaTta. Ha TAXHaTa OCHOBa WM C LeN AOopa3BMBAaHE M KOHKpPeTU3MpaHe Ha HOopMaTMBHATA
ypeaba, ,3A0 Apmeer” ALl e pazpaboTnio M Nnpunara cBoi BbTPeLleH akT — YcTaB.

F'nasHu akyuoHepu

Mo cmucbna Ha § 1, 7. 14 oT 3aKoHa 3a Ny6AMYHO npeanaraHe Ha LEeHHU KHUXKa, KOHTpon e Hanuue,
KOraTo egHO nunue:

a) NpuTeXKaBa, BKAOUUTENHO Ypes AbLUEPHO APYKECTBO WAM NO CMUIaTa Ha CNopasymeHue C gpyro
nnuge, Hag, 50 Ha cTo OT 6posA Ha rnacoseTe B 06OWOTO cbbpaHMeE Ha edHO APYKeCcTBO WM APYyro
OPUANYECKO NINLE; UK

6) MoKe fa onpegens NpPsAKo UAK HEenpPsiKo NoBeye OT NOJIOBMHATA OT Y/IeHOBETE Ha YNpaBUTeHNA
WM KOHTPOIHMA OPraH Ha e4HO IPUANYECKO NNLLE; UK

B) MOXe NOo APYr HauMH Aa YhnpakHABaA pellaBallo BAWSHME BbPXY B3E€MaHETO Ha pelleHUs BbB
BPb3Ka C AeNHOCTTa Ha IOPUANYECKO nLe.

B ropenoco4yeHMa CMUCHA OPUANYECKOTO /IMLE, KOETO YNpaXKHABa MPSAK KOHTpoa Bbpxy ,3AL
Apmeen” A e ,,LUKB pyn“ EAL.

Hama ¢umsnyeckn nnua, KOMTo Aa KOHTPOAMPAT NPAKO [ApyKeCcTBOTO B FOPENOCOYEHMA CMUCDH.

[0 KONKOTO € M3BecTHo Ha EmuTeHTa HAMA PU3MYECKM Anua, KOUTO Aa YNparKHABAT Henpsk
KOHTPOA BbpXy [py*KecTBoTo. Opuandecko nunue, ynpaxkHABaLWo KOCBEH KOHTPoA Bbpxy ,3A0 Apmeeu” AL
e ,Xumumnopt” Al, eaHonn4YeH cobcTBEHMK Ha KanuTana Ha , LULKB Mpyn” EAZ. [lOKONKOTO e M3BEeCTHO Ha
Lpy»ecTBoTO, He CbLLECTBYBAT PUIMYECKM NULE, YNPAKHABALLM KOCBEH KOHTPO BbpXY apaHTa.

HaunHuM 3a orpaHnyaBaHe Ha Bb3MOXKHa 3/10ynoTpeba, 3a Aa He ce 3/10ynoTpebsaBa C TO3U KOHTPOAN
ca npeABWAEHM B cneaHUTe pasnopeabu:

CornacHo un. 240a ot T3 akumoHepwu, npuTtexKasalwm noHe 10 Ha CTO OT KanuTana Ha APYXHKeCTBOTO
morat ga npegAasABaT WUCK 33 TbPCEHE Ha OTFOBOPHOCT OT 4YneHoBe Ha YC 3a Bpeau, NPUYMHEHU Ha
LPY»KecTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha akuMmoHepuTe MoKe Aa 6bAae CBUKAHO U OT aKLMOHEPU, KOUTO
noseve OT TPU MeceL,a NPUTEXKABAT akLMK, NpeacTaBaABaLLM NOHe 5 Ha CTO OT KanuTana.

CovrnacHo un. 223, an. 2 ot T3, ako B eAHOMecCeYeH CPOK OT MCKaHeTo no an. 1 Ha akuuoHepure,
npuTeKaealM NoHe 5 Ha CTO OT KanuTana, To He 6bae yaoBAeTBopeHo uam ako OC He 6bae NpoBeneHo B
3-MeceyeH CPOK OT 3aABABAHE Ha MCKAHETO, OKPBXKHUAT Cba, cBUMKBA OC MAM OBIacTABA aKUMOHEpPWUTE,
NMOWCKANN CBUKBAHETO, AW TeXeH npeacTaBUTeN Aa CBMKa cbbpaHueTo.

CovrnacHo un. 223a. an. 1 ot T3, aKUMOHEpPU, KOUTO MOBeYe OT TPU Mecela NpuTexKasaT aKkuuu,
npeacTaBAABallM NoHe 5 Ha CTO OT KanwuTana Ha ApPYXecTBOTO, moraTt cnel obsesaBaHe B TbproBCKus
perucTbp UAM U3npallaHe Ha NOKaHaTa Aa BKAOYAT U APYrM BbNPOCKU B AHEBHMA pea Ha OC.

Ha lapaHTa He ca W3BECTEHM [AOroBOPEHOCTH, KOMTO MOXKe Aa [A0oBeaaT A0 NpomaHa Ha
KOHTpona Ha ,3A0 Apmeeu” AL,

OnepayuoHeH U ¢huHaHcos npezned
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foaniwiHute GUHAHCOBM OTYETM 3a pasrnexjgaHuTe MepuoanM ca WM3roTBEHM B CbOTBETCTBME C
usnckBaHuaTa Ha MCC, nsgaHme Ha Komutera 3a mMexayHapoaHWU CYETOBOAHW CTaHAAPTU U NpUeTU 3a
npuaoeHue ot EBponenckma cbios.

OAnTMpaHUTE OT PerucTpmupaH oaUTOP OAUTOPCKU AOKNAAW, 33 BCEKM OT NepuoanTe, 3a KOMTO
ce W3UCKBAT oAUTUPaHN GUHAHCOBM OTYETM, Ca NpPeAoCTaBeHM B TbpProBCKUA PErucTbp Kbm AreHuua no
BNMCBaHUATA. M36poeHnTe B TO3U Naparpad AOKYMEHTH We 6baaT NpeaocTaBeHn Npu NOMCKBaHe Ha BCEKU
noTeHunaneH NHBECTUTOP.

OTtyeT 32 PUHAHCOBOTO CbCTOAHUE Kbm 31 pekemspu
2016 2015
(oOumupaH, xun. ne.)
AKTUBMU
HeTeKyuin akTMBM
HemaTepuanHu akTusem 1261 2172
MMOTH, MaLLMHU N CbOPBKEHNA 9 440 7 401
MHBeECTUUMKN B AbLLEPHM NpeanpuaTna 50 12 637
MHBECTULMOHHN UMOTHU 26172 28 396
ObnrocpoyHn GUHAHCOBM aKTUBM - 360
B3emaHunA OT cBbp3aHKN AnLa - 2 870
HeTeKyuin akTMBM 36923 53836
TeKyLwM aKTUBHU
®PUHAHCOBW aKTUBM AbPXKAHWU 3@ TbpryBaHe 142 019 82 879
®durHaHCOBM aKTUBM Ha Pas3noJIoXKeHMe 3a Npoaarkba 16 963 3016
B3emaHuA No 3acTpaxoBaTesHM U Npe3acTpaxosaTenHn 40roBopu 50952 62178
MaTtepuanHm 3anacm 1216 1389
Mpe3acTpaxoBaTeNHM aKTUBU 76 829 72726
B3emaHuA BbB BpPb3Ka C AaHbLM BbPXy 40X04a - 125
B3emaHuA OT CBbP3aHKN AMLA 3451 25950
TbproBCKM M 4pyry B3eMaHuUA 21618 9915
Mapu n NapuyHM eKBUBANEHTH 30 245 48 864
TeKyLwM aKTUBHU 343 293 307 042
O6wWwo akTUBMU 380 216 360 878

ObnrocpoyHnte aktueM Ha ,3AL Apmeey” ALl ca OCHOBHO MHBECTULMWU B UHBECTULMOHHU UMOTH,
KOWUTO Bb3/1M3aT Ha Hag, 70 % OT HETEKYLLUTE aKTUBU Ha APYKECTBOTO.

OT TeKylnTe aKTMBM - Hal-rofamM gan 3aemaT PUHAHCOBMTE aKTUBM AbPrKaHM 3a TbpryBaHe U
B3eMaHMA MO 3aCTPax0OBaATE/NHM U MPe3acTpaxoBaTeIHM 40T0OBOPU.

OTt4et 32 PUHAHCOBOTO CHCTOAHUE Kbm 31 pekemspu
2016 2015
(odumupaH, xun. ne.)

CobcTBeH Kanutan

AKLMOHEPEH Kanutan 33019 33019
Lpyrn pesepsu 46 547 46 547
MNpeoueHbYeH peseps (17 624) (18 984)
HepasnpeaeneHa neyanba/ (HatpynaHa 3ary6a) 7 575 (889)
0O6wo cobcTBEH KanuTan 69517 59 693
3acTpaxoBsaTtenHu pe3epsu 259 691 258 052
MNacueun

HeTteKkywu nacueu

MNeHCNMOHHM 3a4bAXKEHMA KbM NepcoHana 161 245
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ObArocpoyHmn 3a4bAXKEHNA KbM CBbP3aHU UL
OTcpoyeHn AaHbYHU NacmBm

HeteKywm nacusu

TeKywu nacusu

lMeHCMOHHM M ApYrY 3a4b/IKEHUA KbM NepcoHana
3aabarKeHna no GUHAHCOB NUIUHT

3aabAXKeHMa No 3aCTpaxoBaTe/IHU U Npe3acTpaxoBaTeNHN A0r0BOpPU
KpaTKOCPOUHM 3a4b/1XKEHMA KbM CBbP3aHU NLLA
3aabAXKeHua 3a AaHblM BbpXy A0X0Aa
TbProBCKM M APYrv 3a4b/IXKEHUA

TeKywm nacusm

O6wo nacusu

O6wo KanuTan 1 nacusem

20 000 -
240 458
20401 703
1859 1849
- 9

26 110 36 908
43 140
240 -

2 355 3524
30 607 42 430
51008 43133
380 216 360 878

ObnrocpoyHnTe nacusm cbeTaBaasaT nog 40 % oT o6Wo nacneBmTe Ha ApyKecTBoTo 3a 2016 T.
3a4bXKEHNA NO 3aCTPAxXoBaTe/IHM M Mpe3acTpaxoBaTe/IHM A0roBOpPM NPEeACTaB/ABaT OCHOBHATA

YacCT OT KPAaTKOCPOYHUTE Nacusmn.

Otuert 3a neyanbata unm 3ary63‘ra n apyruma BceobxBaTeH Aoxon

MpemuneH npuxon,

OTcTbNeHM NpeMnn Ha NpesacTpaxosBaTenm

MpemueH npuxopn, HeTHO

3acTpaxoBaTesiHn cymn 1 obesLlueTeHuns

Mpuxoam oT NoAyYeHN Cymn U obe3LLeTEHUA OT Npe3acTpaxoBaTenu
3acTpaxoBaTesiHU Cymu 1 obe3LeTeHns, HeTHO

MpomsaHa B 3acTpaxoBaTe/IHN pe3epBu, HETHO

[pyrv 3acTpaxoBaTenHn U NpesacTpaxosaTenHu (pasxoam)/npuxoam, HETHO
Meuyan6a ot onepaTuBHa AeifiHOCT

AZLMUHUCTPATMBHU pa3xoam

Pa3sxoaw 3a nepcoHana

Kbm 31 pekemspu
2016 2015

(o0umupaH, xun. ne.)
182 366 207 791
(59 216) (45 013)
123 150 162 778

(107 098) (116 587)

41 693 6 824
(65 405) (109 763)
(1638) (23 502)
(18 883) 16 658
37 224 46 171
(14 705) (14 630)
(18 264) (21 691)

Opyru pasxoam (2 873) (816)
Opyrn npuxoamn 1593 642
(3ary6a)/nevanba oT UHBECTULMOHHU UMOTH (2 224) 99
HeTtHa neuanba/(3aryba) oT pUHAHCOBM aKTUBM AbpPiKaHU 3a TbprysaHe 7 642 (1 294)
durHaHcoBM pasxoam (313) (219)
dunHaHcoBM Npmxoam 731 1753
MNeuan6a npegu aaHbUM 8 811 10015
Pa3xoau 3a AaHbLM BbPXY A0X0Aa (347) (25)
MNeuyan6a 3a roguHaTa 8464 9990
Dpyr sceobxsateH goxoa/(3ary6a):

®UHaAHCOBM aKTUBW Ha Pa3no/IoXKeHWe 3a Npoaarkba:

- ne4an6bu/(3arybu) ot Tekywlata rogmHa 1360 (344)
[laHbK BbpXY A0X0Aa, OTHACAL Ce A0 KOMMOHEHTUTE Ha APYr BCeobXBaTeH A40X04, - (50)
Dpyr BceobxsateH goxoa/(3ary6a) 3a rogmMHaTta, HETHO OT AaHDbLMK 1360 (394)
O6wo BceobxsaTeH A0X0A4 3a rogMHaTa 9824 9596

OcHoBHUTe npuxoam Ha ,3A0 Apmeeu” Al ca npuxoamTe OT NPeMun.

Mpes 2016 r. ,,3A Apmeen” Al npuKkaoysa ¢ nedyanba B pasmep Ha 8 464 xun. ne. (2015 r.: 9 990
xun. ne.). ObwmAT BceobxBaTeH Aoxo4 3a roauHata e 9 824 xun. ne. (2015 r.: 9 596 xun. nB.)
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MONOXKUTENHUAT pesynTaT Cce Ab/MXKM OCHOBHO NOCTUrHaTUA A06bp pe3yntaT No  3aCTPaxoBKM
,ABTOMOBUNHO Kacko” u ,Moxap n npupoaHu 6eAcTBMA“, KAKTO M OT MOCTUrHaTata [O0XOAHOCT OT
WHBECTULMN.

OtuyeteHuaT ot ,3A[ Apmeen” ALl nonoxkuteneH pesyntat npes 2016 r. nogobpasa KanuTanosaTa
nosnuMA Ha [APYMKECTBOTO. AKTUMBUTE Ha [PYKECTBOTO rapaHTMpaT MnoeTuTe 3adb/iKeHUA Mo
3acTpaxoBaTe/iHM 4OroBOPU M 3ae[HO C Npe3acTpaxoBaTesiHaTa My Nporpama ocurypsasat duHaHcoBaTa my
CTabunHocr.

OTuet 32 NapuyHUTE NOTOLMU Kbm 31 pekemspu
2016 2015
(oOumupaH, xun. ne.)

OnepaTtvBHa geAHOCT

MNocTbnaeHma No 3acTpaxoBaTeIHU A40roBOPHU 180 825 199 838
MNocTbnneHna No npes3acTpaxosaTenHn AOroBopu 3971 5538
MnalaHma No 3acTpaxoBaTe/IHM A40roBOpU (107 098) (137 149)
MnawaHma No npesacTpaxoBaTesHM 4OroBOpU (17 317) (10 598)
MnawaHmna KbMm A0CTaBUYNLM (30 546) (28 714)
MnawaHmna KbM NepcoHan U oOCUTypUTENTHU UHCTUTY LUK (19 664) (22 947)
MnaTeH AaHbK BbPXY AoX0Aa - (1 780)
MnauiaHma 3a Apyru AaHblM (9 184) (3 147)
Opyrn noctbnnexHna/(nnawaHma) 3a onepaTMsHa AenMHOCT (10 748) 3603
HeTeH napuyeH NOTOK OT onepaTMBHa AeNHOCT (9 761) 4 644

MHBeCcTULMOHHA AaeiiHoCT

MpuaobusaHe Ha UMOTU, MALLMHU U CbOPBbXKEHUSA (2 526) (1 036)
MNpuaobusaHe Ha HeEmMaTepUanHU aKTUBU 330 (26)
MonyyeHun nnxsmn 1995 -
MNMonyyeHn anBMAEHTH 1568 -
MNpuaobusaHe Ha PUHAHCOBU aKTUBU AbPKAHM 33 TbpryBaHe (27 945) (1271)
HeTeH napuyeH NOTOK OT UHBECTULLMOHHA AeUHOCT (26 578) (2 333)

duHaHcoBa AeiHOCT

MnawaHma no GUHAHCOB NNUIMHT (9) (10)
MnawaHma No npesoCcTaBeHn 3aemu (2 271) -
MNocTbnneHna oT N0AYYEHU 3aeMu 20 000 -
HeTeH napuyeH NOToK oT pMHaAHCOBa AeiiHOCT 17 720 (10)
HeTHa npomsHa B Napu U NapuYyHU EKBUBAJIEHTH (18 619) 2301
Mapu 1 NapuyHM eKBUBANEHTU B HAYaN0TO HA roaAnHaTa 48 864 46 563
Mapu 1 napuyHM eKBUBANEHTU B KpPaAa Ha roauMHaTa 30 245 48 864

HeTHWAT napuyeH NOTOK OT onepaTuUBHA AenHocT Kbm 31.12.2016 r. e oTpuLaTeneH M Bb3/an3a Ha
(9 761) xmn. nB., 4OKATO rogMHa NO-PaHO CbLLMAT € NONOKUTENEH U B pasmep Ha 4 644 xun. ns.

HeTHUAT napuyeH NOTOK OT MHBECTUUMOHHA AeinHocT npes3 2016 r. e oTpuLaTeNEeH U B pasmep Ha
(26 578) xun. nB., gokato npe3 2015 r. e oTpuLaTeneH 1 e Bbannsan Ha (2 333) xun. n..

®duHaHcosu omyemu

foguwHMTE GUHAHCOBM OTYETM HA APYMKECTBOTO, 3a€AHO C OAUTOPCKUTE AOKNAAM U NOACHEHMATA
Kbm otyeTuTe 3a 2015 r. u 2016 r. morat Aa 6baaT HamepeHu B TbProBCKUS PerucTbp npu AreHuma no
BMMCBaHMATA Ha agpec: www.brra.bg.

OdumupaHa ucmopuyvecka 200UWHA puHaHcosa UHgopmayus

UcTopuueckaTa roamwHa ¢uHaHcoBa MHopmaumsa 3a nepuoga 2015 - 2016 r. e oguTUpaHa.

Omkoeza e nocnedHama (puHaHcoea uHgopmayus

MNocnepnHaTta duHaHcoBa MHPopmauma 3a NapaHTa e o1 31.12.2016 1. U e ogUTUPAHA.

MexcO0uHHa u Opyaa ¢puHaHcosa UHgopmayus
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B npeactaBeHata 3a MapaHTa MHGOpMaLMA HAMA MeXAMHHA MHOPMaLLMA 33 APYHKECTBOTO.

MpasHu u apbumpaxcHu npouseodcmed

JelHocTTa Ha 3acTpaxoBaTenuTe, OCbLLECTBABALLM AEMHOCT NOo 06U 3acTpaxoBaHe, ce OT/1MYaBa
CbC 3HauuTeneH obem agena, No KOUTO Te ca cTpaHa. flenata Ha ,,3A[l Apmeeu” ALl ca yCNOBHO pasfesieHu,
KaKTo cnenBa:

1. lena, No KOUTO APYKECTBOTO € OTBETHUK KbM gaTaTa Ha Mpocnekta — 1 062 6p.

2. ALMUHUCTPATMBHK aena —17 6p.

3. UsnbaHuTeNHW gena, no kouto ,,3AL Apmeen” ALl e Bauckarten - 850 6p.

O6embT Ha genata B noptdonnoto Ha ,3AL Apmeen” ALl e obuyaeH 3a ocbliecTBABaHaTa oOT
OPYKeCTBOTO 3aCTpaxoBaTeIHa AeMHOCT.

C U3KNOYEeHMe Ha FrOpenocoYeHOTo, cnopes MHPopmMaumATa, C KOATO A4PYKECTBOTO pasnosara, npes
nocnefHute 12 meceua, NpeaxoXpawm gataTa Ha TO3M AOKYMEHT, HE € M3BECTHO CbLUEeCTBYBAHETO Ha
ObP’KaBHU, MPaBHM, CbAEOHU, aAMUHUCTPATUBHU UM apbUTPaXKHU NPOU3BOACTBA (KAKTO BUCALLM, TAaKMBA
M 33 KOWUTO CbLUECTBYBa OMAcHOCT Aa 6baaT obpasyBaHK), KOUTO MOraT UM Ca MOTAN Aa MMAT CbLLECTBEHO
B/IUAHME BbPXY GMHAHCOBOTO CbCTOSIHUE UKW PEHTAOUAHOCTTA Ha 4 PYKECTBOTO.

3HayumenHa NPOMAHA 86 (hUHAHCOBAMA UAU MbP2068CKA No3uyusa Ha Fapauma

OT paTtata Ha nocneaHuA oguTUpaH roguweH ¢guHaHcoB otyeT — 31.12.2016 r. go AaTaTta Ha
MpocneKTa HAMA 3HAYUTETHU CbLLLECTBEHN MPOMEHUN BbB GMHAHCOBOTO M TbProBCKO CbCTOSHWE Ha [apaHTa.

AdonvaHumenHa uHgopmayus

AKUUOHepeH Kanumarsn

Kbm gaTaTa Ha lpocnekTa, perncTpupaHuaT Kanutan Ha [pyrectBoTo ce cbctoun oT 330 190 6pos
6e3HaIMYHM NOMMEHHW aKLUMUK, BCAKA C HOMUHaNHa ctoiHocT 100 (cTo) neBa. BcAKa akuusa AasBa Npaso Ha
eanH rnac B O6bwoTo cbbpaHMe Ha aKUMOHepwuTe, NPaBO Ha AMBUAEHT WU HA JIMKBUAALMOHEH AAn,
NpPOMNoOpLUMOHaNEH Ha HOMMHAIHaTa CTOMHOCT Ha akuMATa.

YupedumeneH doz2o080p u ycmas

»3AL Apmeey” ALl e aKLMOHEPHO APYMKECTBO, BNMCAaHO B TbProBCKUA PerncTbp npu AreHumsaTa no
BnucBaHmsaTa ¢ EMK 121076907. Cepanvweto U aapechbT Ha ynpaB/ieHWe Ha ApyxKectBoTto e rp. Codus,
paiioH ,,Cpegen”, yn. ,,Ctedan Kapagxka” Ne 2.

MNpegMmeTbT Ha AEMNHOCT Ha APYMKECTBOTO e NocoYeH B Y. 7 oT YcTaBa Ha ,,3A Apmeen” Afl, KaKTto
cnepBa: 3acTpaxoBaHe WM nNpesacTpaxoBaHe; YnpaBneHWMe Ha HabpaHWTe OT 3acTpPaxoBaHETO M
npe3acTpaxoBaHeETO CpeacTBa.

Lpy»XecTBoTO 3acTpaxoBa WM Mpe3acTpaxoBa MO C/leHUTE BUAOBE 3aCTPAXOBKU: 3acTpaxoBKa
»3n10MnoyKa”; 3acTpaxoBKa Ha CyxOMbTHM MNPEBO3HW cpeacTBa 6e3 pencoBuM NpeBO3HUM CpencTBa;
3acTpaxoBKa Ha NaaBaTe/iHM CbA0Be; 3aCTPaxoBKa Ha TOBapW Mo Bpeme Ha NpeBo3; 3acTpaxoBka ,,Moxkap” u
,MpupoaHn b6eactems”; 3actpaxoBka ,LlleT Ha umyllecTBo”; 3acTpaxoBKa ,[parkaaHcKa OTroBOpHoCT",
CBbp3aHa C npuTexaBaHeTo M nons3saHeTo Ha MIC; 3acTpaxoBka ,06uwa rpaxaaHcKa OTrOBOpPHOCT”;
3acTpaxoBKa ,[Momou, npu NbTyBaHe”; 3acTpaxoBKa Ha feTaTenHM anapaTu; 3acTpaxoBKa ,[pakgaHcKka
OTroBOpHOCT", CBbp3aHa C NpuTexKaBaHe U MU3MNON3BaHE Ha JIeTaTe/IHM anapaTu; 3acTpaxoBKa Ha KpeauTu;
3acTpaxoBKa ,3abonsBaHe”; 3acTpaxoBKa Ha PesicoBM MNPeBO3HM CpeacTBa; 3acTpaxoBKa ,[parkaaHcka
OTroBOpPHOCT’, CBbp3aHa C MNpPUTENKaBaHETO M MOA3BAHETO Ha MNaaBaTe/HM CbAOBe; 3acCTpaxoBKa Ha
rapaHumMu; 3acTpaxoBKa Ha pa3HU dUHAHCOBM 3arybu; 3acTpaxoBKa Ha NpPaBHU Pa3HOCKM (NpaBHa 3almTa).
Lpy»XecTBoTO He MOXe Aa M3BBbPLLBA 3aCTPAXOBKM NO KUBOT.

OcBeH ropenocoyeHnTe pasnopenbu B YcTaBa Ha ApYHKECTBOTO, HAMA ApYrv pasnopeabu, Kacaewm
uenTa Ha lapaHTa.

Yupegutenuumat akt (YcrasbT) Ha ,3AL Apmeeu” Al moxe ga 6bae HamepeH B TbproBcKus
perncTbp npu AreHuma nNo BNMCBaHWATA Ha agpec: www.brra.bg.

CvuwjecmeeHu doz2o8opu

Hama CKAloYeHM 3HAYUTEesIHWM [0roBOpPM, KOMTO He ca CK/IYEeHW B npoueca Ha obuyaiHaTa
OeNHOCT Ha MapaHTa, KOUTO MoraT ga AoBefaT A0 3a4b/IKEHME WAWU NPaBO Ha HAKOM YneH Ha rpynaTa,
KOETO € CbLLECTBEHO 3@ Bb3MOXHOCTTA Ha rapaHTa Aa NocpelHe 33a4b/KEHUETO CU KbM AbpiKaTenuTe
Ha LEHHM KHUKa NO OTHOLIEHWE Ha LEHHUTE KHMXKA, KOUTO Ce eMUTUPaT.

UHdopmayua 3a mpemu auya u usssaeHue om ekcnepmu, U 8eKnapayus 3a 8CAKAK8 uHmMepec

He ca nM3non3BaHM M3ABAEHUA U AOKNAAM OT eKCnepTu OT TpeTa CTpaHa B [lOKYMeHTa W3BbH
OTrOBOPHUTE 33 U3rOTBAHETO Ha MHGOPMAUMATA 33 rapaHTa Anua.
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8.4. NMoKa3BaHU A OKYMEHTU

Mo Bpeme Ha nepuoga Ha BalMAHOCT HA HACTOALUMA LOKYMEHT, MOCOYEHUTE NO-H0NY AOKYMEHTU
MoraT ga 6baat pasriefaHu, Kakto cnegsa:

1. 3acTpaxoBaTteneH gorosop (noamua) Ne 16 100 1404 0000515986, o6wuTe U cneumnanHm ychoBus
KbM Hero — B opuca Ha EmuteHta ,MHABCTPU amBenbnmbHT xonauur” AL, agpec: rp. Codus, paiioH
LJ103eHen”, ya. ,Yunam FnagcroH” Ne 54,

2. YctaB Ha ,,3AL Apmeen” AL — B TbproBCKUA perncTop npu AreHums no BAMCBAHUATA - Ha
€/1IeKTPOoHHaTa CTpaHMua.

3. Joknag Ha He3asucumuma oamtop 3a 2015 r. n 2016 r. — B TbprosckuA perncrop Npu AreHuma no
BMWCBAHMATA - HA €/IEKTPOHHATA CTPaHMLa.

4. NlogMwHu dmMHaHcoBM otyeTn Ha ,3AL Apmeen” ALl 3a 2015 r. 1 2016 r. — B TbproBCKUA PermcTbp
npuv areHuma no BNMCBAHMATA - HAa €/IEKTPOHHATA CTPaHULa.
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