OnoBecTaABaHHA 3a 2016 roauua

I. Onoeecmsieanust, cvanacHo un. 67, an. 1 om Hapedba 50 3a kanumanoeama
adexeamHoCcm HA UHEECMUUUOHHUME NOCPeOHUUU, 6beé epb3ka ¢ Jacm Ocma om
Peznamenm 575/2013

Huadopmanusa no ya. 435, naparpad 1 or PeraamenT 575/2013

[IporechT IO yCTAHOBABAHETO, YIIPABACHHUETO U HaOAIOAaBaHETO HAa PHCKOBETE MMa 3a ILeA Oa
peaylrpa BAUSHHUETO Ha BBHITHUTE U BBTPEUIHUTE PUCKOBU (QaKTOPHU BBPXY AetiHocTTa Ha UII
~ABB HNusecruiinu” EOQO/, BKAIOYUTEAHO Ha puckosere, IIPOU3TUYAIIU oT
MaKpOHKOHOMHYECKATa Cpeaa.

Hpouep\ypI/ITe 3a OLIEHKA U YIIPaBA€HHE Ha OTACAHHUTE BHA0OBE PHCK BKAIOYBAT!

a/ upeHTudUIIUPAHE HA OTAEAHUTE BBHHIIHU U BBHTPEIIHU OJaHHU, (PAKTH U CHOUTUS BAHUSEIH
BBpXy aetinocrra Ha Ul ,ABB MuBectuiiun” EOO/I;

6/ unenTUudUIIEPaAHE U U3MEPBAHE Ha PUCKA,;

B/ KOHKPETHH METOAM 3a yIpaBA€HHE Ha BCEKH BHI PHUCK U OCHOBHHU MOITyCKAaHUS M HU3XOIHU
mapaMeTpH 3a IIpHAaraHeTo Ha M30paHud METOm;

r/ HabalomaBaHe, OIIEHKA 1 KOHTPOA Ha PUCKA,
I,/ IOoKAagBaHE Ha PHUCKA.

Metonute 3a orpaHHMYaBaHE Ha PHCKOBUTE (PakTopH /XemKupaHe/ MMaT IIPHOPUTET IPEL
MeTOIUTE 3a VIIPaBACHUE Ha CPeACTBaTa IIPH KOHTPOAA HAa PHUCKA.

HU3mepBaHeTO, aHaau3upaHeTO U HabAOmaBaHETO Ha PHCKOBUTE (aKTOPH Ce H3BBHPIIBA
eXXeMeCeYyHO 3a WHBECTHUIIMOHHHUA IopTdelin oT BHcIIeTo pbKoBoxacTtBo Ha WII ,ABB
HNuBectunun” EOO/I.

OneHKaTa Ha PUCKa Ce U3BBPIIBA HA 0a3a Ha aHAAU3 Ha CAEIHUTE KOMIIOHEHTH:

a/ ocHoBHuTE U 3HauuMu aedHoctH npu UIl ,AEB MuBectunun” EOO/;

6/ Buma u HUBOTO/ cTrenieHTa,/ Ha mpuckimre 3a UII ,AEB UuBectuinn” EOO/L pHCKOBE;
B/ aIeKBaTHOCTTA Ha AeHCTBAaIINTe KOHTPOAHH CHCTEMH 3a VIIpaBACHHE Ha PHCKA,;

r/ ofl1a olleHKa Ha PHUCKA.

Hudopmanusa no ya. 435, naparpad 2 or PeraamenT 575/2013

HpI/I r[o,u6opa Ha YA€HOBE€ B PBKOBOJHHA OPraH Ha MHBECTHIIMOHHHA IIOCPEAHHK CE OCUrypdBa
pa3H006pa3He, KaTo C€ B3eMar IIpeaBun O6pa3OBaHI/IeTO Ha KaHaugaTa, HEToOBHAT
I'IpOCbeCI/IOHaAeH OIIUT, IICHUXOAOTHUYECKH, HHTECACKTYaAHHU U BOAECBH Ka4Y€CTBa, COLITUAAHH 3HAHHUA
U YMEHH4A, OPTaHHU3AIITHOHHHU YMEHHUA U MOTHUBAIlUd.

IleanTe Ha TO3W HOAOOP Ca HU3IIBPAHEHH IIPH HACTOSMINA CHCTAB HA PBHKOBOAHHS OpraH Ha
LPYKECTBOTO.

VHBECTUILIMOHHUSAT [IOCPEIHUK HE € Ch3HIaA OTAEAEH KOMUTET [0 PUCKA.

Hudopmanus, OTHOCHO OOXBAT H METOAH Ha KOHCOAHAALHS IO 4YA. 436 or PeraameHT

575/2013

NuBectunimonen nocpenHuk ,ABB HWuBectunun' EOO/l ce oTyuTa Ha HEKOHCOAMAWPaHA
OCHOBA.




HudopmMalusa 3a OCHOBHHTE XapaKTEPHCTHKH Ha KallHTAAOBHTE HHCTPYMEHTH Ha ,,ABB

HuBecTunuu“ EOOM (o ua. 437 ot Peraament 575/2013), c’braacuHo ob6paseln, IOCOYEH

B IIpuaoxkxenue II Ha PeraamenT 3a uanbAHeHHe (EC) Ne 1423/2013 ma KomMHCHA 3a

dbHHAHCOB HaA30pP:

OGpasel 3a OCHOBHHTE XapaKTE€PHCTHKH Ha KAIITHTAAOBHTE HHCTPYMEHTH (')

1

EMmurent

ABEB Husecturiuu EOO/]

Enunen unentudukatop (Hanpumep CUSIP, ISIN nam uaeHTHOHUKATOPBT HA

2 121886369
Bloomberg 3a yacTHO naacupaHe HA €MHCHH Ha LIEHHU KHUKA)
3 | [IpuaoKKUMO IpaBo (MAHM IIpaBa) II0 OTHOLIEHHE Ha HHCTPYMEHTAa Brarapcko nmpaso
Peznamermupare
4 | IIpexonuu npaBuaa Ha PKU1 KammTaa oT 'epBU peg
Ba3oB coO6CTBEH KallUTaa OT ITbPBHU
5 | [IpaBuaa Ha PKU 3a nmepuoma caen mpexona pen
OIlyCTHM Ha MHAWBHAyaAHa/ (IOA-)KOHCOAMAMPaHa / HHAWBHAYyaAsHA & (IOa-
6 Hory A Ay /(mon-) AP / A ay (rrozt-) UanuBuayasHa ocHOBa
KOHCOAHIMPaHa OCHOBa
7 | Bug MHCTPYMEHT (BHIOBETE CE OIPEAEAST OT BCAKA IOPUCAMKIIHS) [sinoBe
Cymara, KoaTo ce IpHU3HaBa B U3UCKyEeMHUs KaIlluTaa 250 000
9 | HomnHaaHA CTOHHOCT Ha HHCTPYMEHTA 1 000
9a | EMucuonHa 11eHa He Ce IIpuaara
96 |llena Ha oOpaTHO M3KYyIlyBaHe He ce IIpuaara
10 | CueroBogHa KaacHU(pHUKAIIS JIsA0B KammuTaa
11 | II'bpBOHaYaAHa gaTa Ha U3/1aBaHe 22.04.1999 r.
12 | Be3cpoueH nau ¢ maTta 0e3 ragex
13 | II'bpBOHa4YaAeH mamaex HEe Ce IIpuiara
14 BB3MOKHOCTTA 3a NPEeIBaAPHUTEAHO 00PATHO U3KYyIyBaHE OT EMHTEHTA € 00EeKT e
Ha IIpeaBapUTEAHO 000peHNe OT HAA30PHUTE OPraHHu
EBeHTyasHa naTa Ha IpeaBapHUTEAHOTO 0OpaTHO M3KYyIlyBaHe, YCAOBHH JaTH U
15 Yy A pensap P Kyy 24 A He ce IIpHAara
pasmep
[TocaenBaly naTH Ha IPeABAPUTEAHOTO 00paTHO U3KYIlyBaHe, aKo €
16 ABAIIH It pensap P ¥y ’ HEe Ce IIpuaAara
TIPUAOKHUMO
Kynonu/dusudenmu
17 | dukcupaH HAK IAABAIll AUBHUACHT /KYIIOH He ce IIpuaara
18 | CraBKa Ha KylHOHa U CBBP3aHU C Hesd WHIAEKCH HE Ce IIpuaara
19 | Haanyne Ha MeXaHHU3bM 3a IIPEYCTAaHOBABaHE U3MAAIIAHETO Ha AUBUIACHT He
HambAHO MAM TOHSKBAE IO YCMOTPEHHE, HAH 33 ABAKUTEAHO (OT TA€THA TOYKA
20a A A Y p ’ an ( A He ce IIpHAara
Ha MOMEHTa BBB BPEMETO)
HambaHO MAM TOHSKBAE IO YCMOTPEHHE, HAH 33 ABAKUTEAHO (OT TA€IHA TOYKa
206 A A Y p ’ an ( A He ce IIpHaAara
Ha pa3Mepa)
21 | Haanyue Ha HOBHIIIEHA ll€HA HAH APYT CTUMYA 3a 00paTHO U3KyIlyBaHe He
22 | KymyaaTHBEH HAM HEKyMyAAQTHBEH HEKyMyAaTHUBEH
23 | KouBepTHpPYEM HAH HEKOHBEPTUPYEM HEKOHBEPTHPYEM
24 | Ako e KOHBepTHPYeM — (haKTOp(H), 3aAeficTBAII(H) KOHBEPTHPAHETO He ce IIpuAara
25 | AKO € KOHBEPTHPYEM — HU3ILIAO0 AN YaCTHIHO He ce IIpHaara
26 | AKO e KOHBEPTHPYEM — OTHOIIIEHHE Ha KOHBEPTHPAHETO He ce Ipuaara
27 | AKo e KOHBEPTHPYEM — 3abAKUTEAHO UAU HE3abAKUTEAHO KOHBEPTUPAaHE He ce Ipuaara




Axko e KOHBEPTHPYEM, IIOCOYETE BUAA UHCTPYMEHT, B KOUTO HUHCTPYMEHTBHT

28 He ce IIprAara
MOKe fa 0be KOHBEPTUPAH
AKO € KOHBEPTHUPYEM, II0COUeTe EMUTEHTA HA HHCTPYMEHTA, B KOHUTO

29 He ce IIpraAara
HHCTPYMEHTET CE€ KOHBEPTHPA

30 | XapaKTepHUCTHKH Ha IIpPeolleHKaTa Ha aKTUBH He

31 | AKo ce mpeolleHsaBa, [TI0COYeTe 3aAeHCTBAINTE IIpeolleHKaTa (haKTOpH He ce IIpuAara

32 | AKo ce npeolieHsIBa — H3IIA0 HAH YaCTHYIHO HE ce IIpyaara

33 | AKO ce IIpeoleHsIBa — C IIOCTOSIHHA CHAA HAH BPEMEHHO He ce IIpuAara

34 | AKO mpeolieHKaTa € BpeEMEHHAa — OITHCAHUE Ha IIPEOLEHBbYHHS MEXaHU3bM He ce IIpuAara
[MTo3uiusa Ha MHCTPYMeHTA B HepapxuaTa Ha IIOAYHHEHHe IIPU AUKBHIAIUS

35 » 134 pap A p Aart BCHYKH KPEIUTOPH
(rmocoyeTre BuAa Ha HEIIOCPEACTBEHO IIO-IIPUBHUAETHPOBAHHS MHCTPYMEHT)

36 | [le#icTBUTEAHU XapPAKTEPUCTUKH, 38 KOUTO € YCTAaHOBEHO HECHOTBETCTBHE He
AKO OTTOBODP®BT € ,,1a“, ITOCoYeTe XapaKTEePHUCTHKHUTE, 38 KOUTO € YCTaHOBEHO

37 He ce IIpuAara

HECBOTBETCTBHE

(1) Orbeaexere ,He ce mpuasara’, ako BBIIPOCHT HE € OTHOCHM.

OGpasel 3a OCHOBHHTE XapaKTEPHCTHKH Ha KAIITHTAAOBHTE HHCTPYMEHTH (')

1

EMmurent

ABEB Husecturiuu EOO/]

Enunen unentudukatop (Hanpumep CUSIP, ISIN nam naeHTHOHUKATOPBT HA

2 121886369
Bloomberg 3a yacTHO naacupaHe HA €MHCHH Ha IIEHHH KHHKa)

3 | [IpuaozKKUMO IpaBo (MAHM IIpaBa) II0 OTHOLIEHHE Ha HHCTPYMEHTAa Brarapcko nmpaso
Peznamernmupare

4 | [Ipexonuu npasusa Ha PKHU Kammuraa oT mepBU pef

Ba3oB cob6CTBEH KallkuTaa OT I'bPBHU
5 | [IpaBuaa Ha PKU 3a nmepuoma caen mpexona pen
OIIyCTUM Ha WHAWBHAyaAHA/ (IIO[-)KOHCOAUAUpPaHa / UHAUBUAyaAHA & (I10MI-

6 Homny A Ay / (o) AP / wan Ay (ron-) WanuBHuayasHa ocHOBa
KOHCOAHHPaHa OCHOBA

7 | Bug MHCTPYMEHT (BHIOBETE CE OIPEAEAST OT BCAKA IOPUCAMKIIHS) [ssnoBe

8 | Cymara, KOSTO ce IpU3HaBa B U3UCKyeMHUd KalluTaA 50 000

9 | HomuHaaHA CTOHHOCT Ha HHCTPYMEHTA 1 000

9a | EMucuoHHa 11eHa He ce IIpHaAara

96 |llena Ha oOpaTHO M3KYyIIyBaHe He ce IIpuaara

10 | CueroBogHa KaacU(DHUKAIUS JIA0B KammuTaa

11 | II'bpBOHaYaAHa AaTa Ha U3/1aBaHe 08.08.2016 1.

12 | BescpoueH nAu ¢ gaTta 0e3 nagex

13 | II'bpBOHaYaAeH manex HEe Ce IIpuaAara

14 BB3MOKHOCTTA 3a IPEABAPUTEAHO OOpATHO U3KYIIyBaHE OT EMUTEHTA € 00eKT e
Ha IIpegBapUTEAHO o0no0peHre OT HaJ30PHUTE OPTaHHU
EBenTyasHa mara Ha IMIpeaBapHUTEAHOTO OOPATHO U3KYIIyBaHE, YCAOBHU MATH U

15 ¥y A penBap p Kyny Y A He ce IIpuAara
pasmep
[MocaenBally JaTH HA IIPEIBAPUTEAHOTO OOPATHO U3 BaHe, ako €

16 ABAILH I peaBap P Kyny ? HEe Ce IIpuiara
TPUAOKHUMO
Kynonu/dusudernmu

17 | ®uKcupaH HAH [TAABAI AUBUAEHT / KYTIOH He ce IIpraara




18

CraBKa Ha KyIlOHa U CBbP3aHH C Hed NHIEKCH

He Ce IIpHAara

19 | Haanuyne Ha MeXaHHU3BM 3a IIPEYCTAHOBSIBAaHE H3MAAIIAHETO Ha AUBHIACHT He
HamrbAHO MAM TOHSKBAE IO YCMOTPEHHE, HAH 33 ABAKUTEAHO (OT TA€QHA TOYKA

20a A A Y p ’ an ( & He ce IIpuaara
Ha MOMEHTa BBB BPEMETO)
HarrbaHO MAM TOHAKBAE 10 YCMOTPEHHUE, HAH 3aIBAYKUTEAHO (OT TA€QHA TOYKa

206 A A y p ’ an ( A HE Ce IIpuaAara
Ha pa3mepa)

21 | Haanyue Ha NOBHIIIEHA lleHA HAH APYT CTUMYA 3a 00paTHO U3KyIlyBaHe He

22 | KymyaaTHBEH HAM HEKyMyAATHBEH HEKyMyAaTHBEH

23 | KoHBepTHUPYEM HAM HEKOHBEPTHPYEM HEKOHBEPTHPYEM

24 | Ako e KOHBepTHpPYeM — PakKTop (), 3aAeHiCTBAII(H) KOHBEPTUPAHETO He ce IIpraara

25 | AKO € KOHBEPTHPYEM — HU3ILSIAO AN YaCTHYIHO HE Ce IIpuaara

26 | AKO e KOHBEPTHPYEM — OTHOIIIEHNE Ha KOHBEPTHPAHETO He ce Ipuaara

27 | AKo e KOHBEPTHPYEM — 3abAKHUTEAHO AU HE3abAKUTEAHO KOHBEPTUPAaHE He ce IIpuaara
Axo e KOHBEPTHPYEM, IIOCOYETE BH/IA HHCTPYMEHT, B KOHTO HHCTPYMEHTHT

28 PTHPYEM, A Py ’ Py He ce IIprAara
Moxe aa 6bae KOHBepTHpPaH
Axo e KOHBEpPTHPYEM, IIOCOYETEe EMUTEHTA Ha HHCTPYMEHTA, B KOHTO

29 He ce IIpraAara
HHCTPYMEHTHT C€ KOHBEPTHpPA

30 | XapaKTepHUCTHKH Ha IIPeolleHKaTa Ha aKTUBH He

31 | Ako ce IIpeoleHsIBa, II0coYeTe 3aAeHCTBAIINTE IIPEoLIeHKaTa (PaKTOPH HE Ce IIpuaara

32 | AKo ce npeolieHsIBa — H3IIA0 HAH YaCTHYIHO HE ce IIpHaAara

33 | AKo ce IIpeoleHsIBa — C [IOCTOSTHHA CHAA UAW BPEMEHHO He Ce IIpuaara

34 | AKo mpeolieHKaTa € BpeMeHHa — OITMCaHHe Ha IIPEOLEeHbYHUS MEXaHHU3bM HE Ce IIpuaara
[To3unua Ha MHCTPYMEHTA B Hepapxudara Ha IOAYUMHEHHE IIPH AUKBUIAIINS

35 » 134 pap A p Aart BCHYKH KPEIUTOPU
(rmocodere BuZa Ha HEIOCPEACTBEHO MO-IIPHBUAETHPOBAHUSA HHCTPYMEHT)

36 | [leAACTBHUTEAHH XapaKTEPUCTUKH, 32 KOUTO € YCTAHOBEHO HECHOTBETCTBHE He
AKO OTTOBOPBT € ,,1a“, ITocoYeTe XapaKTePHUCTHKHUTE, 32 KOUTO € YCTaHOBEHO

37 p A b p ’ ¥ He ce IIpuAara

HECBOTBETCTBHE

(1) OrGeaexere ,He ce mpusara’, ako BBIIPOCHT HE € OTHOCHM.




Hudopmanus 3a OCHOBHHTE CPEACTBA CHILAACHO BPEMEHEH oGpa3en,

IIOCOYEH B

IIpuaoxkenue VI Ha PeraamMeHT 3a H3I'BAHEHHE

(EC) Ne 1423/2013 nHa Komucusa 3a

dbHHAHCOB HaA30pP:

- BazoB cobcTBeH KammuTaa OT I'bPBH Pef;

(a) Cyma kM

(6) [TozoBaBaHe HA YAEH OT

(B8) Cymu, KouTO
ce TpeTupar
criopes
TIPUHIINAIIY IIPeIu
PeraamenT (EC)

HHCTPYMEHTH U Pe3epPBH on%iﬁif;g;{e PeraamenT (EC) Noe 575/2013 | Ne 575/2013 nan
npeanyuca’a
ocrarTpyHa cyMa
o PeraamenT
(EC) Ne 575/2013
KammnraaoBH HHCTPYMEHTH H uaen 26, naparpad 1, uaenose
1 by ., 300 000 | 27—29, cnucwk Ha EBO, uaen
CBBP3aHHU C TAX IPEMHUUHU pe3epBHU 26, naparpad 3
oT KouTo: MHCTpyMeHT Tul 1 300 000 Ezigf;;;‘glso’ HaeH 26,
2 | HepasnpeneaeHa nedaaba (6 740) ;;\eH 26, naparpad 1, 6yxsa
Harpyman apyr Bceo6xBaTeH AOXOM, (U
APYTH PE3epBH, 3a [a Cce BKAIOYAT
3 | HepeaausupaHaTa nedasba u 3aryba, 40 418 | uaeH 26, naparpad 1
HU34YHUCACHU CBAACHO IIPHUAOKHUMHUTE
CYETOBOJHH CTaHIOAPTH)
®oHIOBE 3a IOKPHUBAHE HA OOIIN
3a 6aHKOBY PUCKOBE. yaeH 26, naparpad 1, 6yksa e)
Pasmep Ha OOIIyCTUMHUTE ITO3HUIIMH IO
4 |TneH 42}4, naparpad 3 U CBbpP3aHUTE qsen 486, maparpad 2
NPEeMUMHH pe3epBH, IPeAMET Ha
rocrerneHHo orrnagane or bCK1
KannTasoBH MHKEKIIUH B IIyOAUYHUS
CEKTOP, BaauaHu A0 1 auyapu 2018 r. 1aen 483, maparpad 2
5 Maamuncrsenu yuacrus (cyma, ypaeHOBe 84, 479 u 480
ponycruMa B KoHcoanaupanus BCK1)
[IpoBepeHa OT HE3aBHCHMO AHIlE
5g |MEXOMHHA neyanba MHHYC BCHYKH anen 26, maparpacb 2
IpeaABUINMU OTYHCACHHS oT
neqasbara MAU JUBHAECHTH
Ba30B COGCTBEH KAallHTaA OT I'BPBH
6 |Pe& e e e 333 679 | CymaTta ot penoBe 1 mo S5a

OorA€ea Ha HOpPMAaTHBHHTE
H3HCKBaHHS

Ba30oB coGcTBeH KanmuTaA oT M'bpBH pen (BCK1): Kopekuuu c

Ooraea Ha HOpPMAaTHBHHTE H3HCKBaHHSA

JOIrBAHUTEAHN KOPEKITHH B

7 | cTofiHOCTTa (CyMa C OTpHLATEACH qypaeHoBe 34 u 105
3HAaK)
HemareprnasHu akTUBU (HETO OT Yaen 36, naparpad 1, 6yksa
8 | cBBp3aHUd JaHBYeH [IacHUB) (CyMma C (3 959) | 6), uaen 37 u yaeH 472,
OTPHIIATEAEH 3HAK) naparpad 4
9 |mpazen B EC
AKTHUBH C OTCpPOYEH AaHBK, KOUTO Ce
OCHOBaBaT Ha Obela rnevasba, ¢
HU3KAIOYEHHE Ha Te3H, KOHUTO
IIPOU3TUYAT OT BPEMEHHU PA3AUKU waen 36, naparpad 1, byksa
10 p p p B), YAeH 38 u uaeH 472,
(HeTo oT cBBp3aHUA JaHBYEH IIACUB,
naparpadg 5
KOraTo ca U3I'bAHEHU YCAOBUATA B
qaeH 38, maparpad 3) (cyma c
OTPHIIATEACH 3HAK)
PesepBu OT IIpeorieHKa I10
CIIpaBeIANBA CTOMHOCT, CBBP3aHHU C
11 basen ’ P qaeH 33, OykBa a)
nedaaba uau 3aryba oT xeIzKHUpaHe Ha
NapUYHU ITOTOILH
CyMure C oTpUIlaTeACH 3HAK, qaeH 36, maparpad 1, 6ykBa
12 | moAy4eHH OT M3YHCAEHHETO Ha 1), 9aeH 40, yaeH 159 u yaeH
pa3Mepa Ha odyakBaHaTa 3aryba 472, naparpad 6
Bcsako yBeandeHHe B COOCTBEHUS
KaluTaa, KOHTO Ipou3THYa OT
13 ? b qaeH 32, maparpad 1

CEKIOPHUTH3UPAHUTE aKTHBH (CyMa C
OTPHIIATEACH 3HAK)




[Negaaba mau 3aryda 110 OLIEHEHUTE II0
CIpaBelAUBa CTOMHOCT IIACUBH,

14 qaeH 33, OykBa 6)
PUYUHEHH OT IIPOMEHHU B KPEeIUTHHUS
PEUTHHT
AKTHUBH Ha ITIEHCHOHEH (POH[ C qaeH 36, maparpad 1, 6ykBa
15 | mpeaBapHUTEAHO OIIpeAeACH pa3Mep Ha n), yaeH 41 u uaeH 472,
IEHCHATA (CyMa C OTPHIIATEACH 3HAK) naparpad 7
[IpekuTe U HEIPEKUTE MO3UIIMH Ha
b b H qaeH 36, maparpad 1, 6yksa
HHCTUTYLIUS B COOCTBEHN
16 e), uaeH 42 u uaeH 472,
uHcTpyMeHTH Ha BACHI1 (cyma c
naparpad 8
OTPULIATEAEH 3HAK)
[Tosunmure B uHCcTpyMeHTH Ha BCK1
Ha IPEeANPUATHATA OT (DHHAHCOBHUS
CEKTOpP, KOUTO UMAT C HHCTUTYIIHATA qaeH 36, maparpad 1, 6ykBa
17 | permIipoyHa KpbCTOCaHAa IIO3UITHS, 3K), 4AeH 44 u uaeH 472,
Cch3azieHa C LeA a Ce Pas3aysaT naparpad 9
HU3KyCTBEHO COOCTBEHUTE I CpeacTBa
(cyma c oTpuLIaTeA€H 3HAK)
[TpekyTe U HEIIPEKHUTe ITO3UIIUH Ha
HHCTHUTYLIUATA B HHCTPYMEHTH Ha unen 36, maparpad 1, Gyxsa
BCK1 Ha npennpuarusa or
3), yaeHOBe 43, 45 u 46, yreH
18 | duHAHCOBHS CEKTOP, B KOUTO TS
49, naparpadu 2 u 3, yseH 79
HSIMA 3HAYUTEAHW UHBECTHUIIMH (HaL
o u yaeH 472, naparpad 10
10 % u HETO OT AOIMYCTUMHTE KBCHU
IO3UIIMH) (CyMa C OTPHIIATEACH 3HAK)
[TpekuTe, HEIIPEKUTE U CHHTETHYHHUTE
HO3UIIMU Ha UHCTUTYLHUATA B qaeH 36, maparpad 1, 6yksa
uHCcTpyMeHTH Ha BCK1 Ha u), yaeHoBe 43. 45 u 47, uaeH
1o |TPeAnpHsTHS OT ¢prHaHCOBHUSA 48, naparpad 1, 6yksa 0),
CEKTOP, B KOUTO TS UMa 3HAYUTEAHU yaeH 49, maparpacgpu 1—3,
uHBectuiwmu (Hag 10 % u HeTO OT yaeHOBe 79 u 470, KakTO U
JOILyCTUMHUTE K'bCH ITO3UIIMH) (CyMa C ypaeH 472, maparpad 11
OTPHUILIATEAEH 3HAaK)
20 |mpasen B EC
Pasmep Ha ekcnosundaTra Ha
CAE€THUTE €AEMEHTH, Ha KOUTO MOXKe
20a | A& O'bie IPUCHAEHO PUCKOBO TETAO OT uaeH 36, naparpad 1, 6ykBa
1250 %, koraTo MHCTUTYLIHUATA K)
usbepe aATEpHATHUBHO HA
[IpHAAraHeTo My IIpUCHaIaHe
OT KOUTO: KBaAUPUIIMPAHU AIAOBH yaeH 36, maparpad 1, OykBa
206 | yyacTus u3BbH (PUHAHCOBUSI CEKTOPD K), moAaTo4Ka i), yaeHoBe 89—
(cymMa c oTpHIlaTeAeH 3HAK) 91
qaeH 36, maparpad 1, 6yksa
OT KOUTO: CEKIOPUTU3UPAIIY TO3UIIUN K). moarouka ii) uaeH 243,
20B ) b p naparpad 1, 6ykBa 6) uaeH
(cyma c oTpHIllaTeA€H 3HAK)
244, naparpad 1, 6yksa 0)
258
qaeH 36, maparpad 1, 6yksa
OT KOUTO: CBOOOIHU JOCTABKH (CyMa C ’ i
20r A 2 (cy K), noxrouka ), yaen 379,
OTPULIATEAEH 3HAK)
naparpad 3
AKTHBH C OTCPOYeH JaHBK,
IIPOU3THYAIIY OT BPEMEHHH PA3AUKH uaeH 36, naparpad 1, 6ykBa
21 (Hazx 10 % u HEeTO OT CBBbP3aHUS B), yaeH 38, uaeH 48,
[aHb4YeH [1aCUB, KOTATO Ca U3IIbAHEHU naparpad 1, 6ykBa a), yaeH
ycaoBusTa B yaeH 38. maparpad 3) 470 u yaeH 472, maparpad 5
(cyma c oTpHIlaTeAeH 3HAK)
CrotiHocT Hapg npara ot 15 % (cyma ¢
22 an mp o ey qaeH 48, naparpad 1
OTPHULIATEAEH 3HAaK)
OT KOUTO: IIPEKU U HEIIPEKH TO3HUITUN
b p 1 qaeH 36, maparpad 1, 6ykBa
Ha HHCTUTYLHATA B HHCTPYMEHTH Ha
23 | BCK1 Ha apyskecTBa OT (pUHAHCOBUSI u), usen 48, naparpad 1,
OykBa 0), uaeH 470 u dyaeH
CEKTOD, B KOUTO TS UMa 3HAYUTEAHHU
472, naparpad 11
HHBECTHIINH
24 |nopaseH B EC
qaeH 36, maparpad 1, 6yksa
25 OT KOHUTO: aKTUBH C OTCPOYEH JAaHBK, B), uaeH 38, uaeH 48,
IIPOU3THYAIIY OT BPEMEHHH PA3AUKH naparpad 1, 6ykBa a), uaeH
470 u uaeH 472, naparpad S
252 3aryba 3a Tekyuiata (pruHaHCOBa (40 295) yaeH 36, maparpad 1, OykBa
rooMHA (CyMa C OTPHIIATEACH 3HaK) a) u yaeH 472, naparpad 3
[TpeABUANMH JaHBYHU OTYUCACHUS
256 | - PEABHA A qaeH 36, nmaparpad 1, 6ykBa a)

BBB Bpb3Ka c eaemMeHTH Ha BCK1




(cyma c oTpHIlaTeAeH 3HAK)

26

Kopek1iuu ¢ oraes; Ha HOpMATUBHUTE
U3UCKBAHUS, KOUTO CE IIPUAATAT KBM
0a30BUA COOCTBEH KalUTaA OT IIHPBU
PEen 10 OTHOIIEHHE Ha CyMUTE,
TPEeTHUPaHU CIIOPE/ IPUHIUIIN IPEaU
npuasarageTo Ha PKU

26a

Kopexkiuu ¢ oraezi Ha HOpMaTHBHUTE
U3UCKBAHHSI, OTHACHIIY CE 0
HepeaausupaHaTa nedasba u 3aryba
o yaeHoBe 467—468

OT KOUTO: ... (PUATHD 3a
Hepeasusupana 3aryba 1

yaeH 467

OT KOUTO: ... (PUATHD 3a
Hepeaausupana zaryba 2

yaeH 467

OT KOHUTO: ... PUATHD 3a
Hepeasusupasa nedasba 1

yaeH 468

OT KOUTO: ... (PUATHD 3a
Hepeaausupana redasba 2

yaeH 468

266

CyMa. KOATO ce u3Baxkaa oT 6a30BUd
COOCTBEH KAIUTAA OT ITBPBU PEN HUAU
ce mpubaBs KBbM HETO BBB BPB3Ka C
JOITbAHUTEAHUTE duarpu u
OPUCIIANAHUSATA, U3UCKBAHU IIPEIN
PKUA

yaeH 481

OT KOHTO: ...

yaeH 481

27

JonycruMu npucnaganud ot K1,
kouto Haapumiasat /IK1 Ha
HHCTUTYLIHATA (CyMa C OTpHUIIATEACH
3HAaK)

qaeH 36, maparpad 1, 6ykBa
i)

28

CBBKYITHH KOPEKIIHH Ha 6a30BHS

COOCTBEH KAallHTaA OT II'BPBH pex

(BCK1) c oraen Ha HOpMaTHBHHTE
H3HCKBaHHSA

(44 254)

Cymara oT pemoBe 7-20a,
21, 22 u 25a-27

29

Ba30B COGCTBEH KAllHTaA OT I'BPBH
pexa (BCK1)

289 425

Pen 6 muHyc pen 28

JonmbAHHTEAEH KallHTaA OT I'bPBH pex (IK1): HHCTPyMEHTH

30

KanutasoBU HUHCTPYMEHTH U
CBBP3aHH C TIX IPEMHUNHN pPe3epPBU

yaeHoBe 51—52

31

OT KOHTO: KAACH(PUITIPAHU KATO
COOCTBEH KaIlUTaA ChIAACHO
IPUAOKUMUTE CUETOBOLHHU
CTaHIapTH

32

OT KOUTO: KAACU(PUIIUPAHH KATO
ACUBH CBAACHO ITPHAOKUMHUTE
CYETOBOJAHH CTAHAAPTH

33

Pa3smep Ha [OIYCTUMHTE IIO3UIIUH I10
qaeH 484, maparpad 4 U CBBp3aHUTE
OPEMHUMHHU pe3epBHU, IIPeIMET Ha
IIOCTEINEHHO oTragaHe ot K1

qaeH 486, maparpad 3

KamnmnTasoBH MHKEKIIUU B IIyOAUYHUS
CEKTOP, BaauaHu no 1 auayapu 2018 r.

yaeH 483, maparpad 3

34

JloIlyCTHM KamuTaa OT I'bPBU Pex,
BKAIOYEH B KOHcoauaupanHud /1K1
(BKAIOYHTEAHO MAAIIMHCTBEHUTE
y4acTusi, KOUTO He ca BKAIOUEHH B
pPen 5), eMUTHpAH OT ABIIEPHUA
OPEeOIIPUATUS U IPUTEKABAH OT
TPETH CTPaAHU

yaeHoBe 85, 86 u 480

35

OT KOUTO: HHCTPYMEHTH, EMUTHPAHHU
OT IBLUEPHU IIPEAIIPHUATHS, KOUTO
II0[IA€3KAT Ha ITOCTEIIEHHO OTIIafaHe

qaeH 486, maparpad 3

36

JOoN'bAHHTEAEH KAIHTAA OT II'bPBH
pex (AK1) npeau KOPpEeKIHH C
oraen Ha HOpMaTHBHHTE
H3HCKBaHHA

Cymara ot penose ot 30, 33
u 34

JonmbAHHTEAEH KallHTaA OT I'bPBH pex ([K1): KOpEeKIIHH C OrAe] Ha HOpMaTHBHHTE H3HCKBaHHA

37

[TpekuTe U HEIIPEKUTE ITO3UIINH Ha
HHCTUTYLIUS B COOCTBEHN
uHCTpyMeHTH Ha [IK1 (cyma ¢
OTPHIIATEACH 3HAK)

qaeH 52, maparpad 1, 6yksa
0), uaeH 56, OykBa a), yaeH 57
u uaeH 475, naparpad 2




38

[To3unuure B HHCTpyMeHTH Ha 1K1
Ha OPeOIIpUATUATA OT (PUHAHCOBUSI
CEKTODP, KOUTO UMAaT C HHCTUTYILIHATA
peLUIIpoYHa KPpbCTOCaHA TO3ULIUL,
CB3AaieHa C LIeA Ja Ce Pas3aysdT
HU3KYCTBEHO COOCTBEHUTE ¥ CpeacTBa
(cyma c oTpHIlaTeAeH 3HAK)

qaeH 56, OykBa 6), yaeH 58 u
qaeH 475, maparpad 3

39

[IpekuTe 1 HEIPEKUTE ITO3UILIMH Ha
MHCTUTYLIUSTA B HHCTPYMEHTH Ha
K1 Ha npeanpudaTus oT
(HUHAHCOBHS CEKTOP, B KOUTO T
HSIMa 3HA4YUTEAHU MHBECTHIINH (Ha
10 % u HETO OT AOIYCTUMHTE KBCHU
IIO3UIINH) (CyMa C OTPHIIATEACH 3HAK)

4peH 56, OyKBa B), YACHOBE
59, 60, 79 u uaeH 475,
naparpad 4

40

[IpekuTe 1 HEIPEKUTE ITO3UILIMH Ha
HHCTUTYLIUATA B MHCTPYMEHTH Ha
K1 Ha npeanpudaTus oT
dhHHAHCOBHS CEKTOP, B KOUTO T UMa
3HA4YUTEAHU MHBecTHLHH (Hax 10 % u
HETO OT AOIyCTUMHTE KBHCH ITO3UIIHH)
(cyma c oTpHIlaTeseH 3HAK)

4AaeH 56, OykBa r), YaeHOBe 59
U 79. KakKTO U 4YAeH 475,
naparpad 4

41

Kopek1uu c oraes Ha HOpMaTUBHUTE
U3UCKBaHUA, IIPUAATaHU KBM
JOITBAHUTEAHHS KaIIUTaA OT I'bPBH
pen o OTHOIIEHHE Ha CyMHUTE, 3a
KOHTO Ce IIpHAara Ha4yuH Ha
Tpetupane npeau PKU u gpyro
IIPEXOJHO TPETHUPaHe, ITOAAEKAIII0 Ha
TIOCTETIEHHO IIPEeyCTaHOBABaHE —
KakTo e nocodeHo B Peraament (EC)
Ne 575/2013 (T.e. ocTaTbYHU CYMH IIO
PKH)

41la

OcraTbyHUTE CyMH, KOUTO CE
OPUCIIANAT OT AOI'bAHUTEAHUS
KaluTaA oT I'bPBU pel BbB BPB3Ka C
OpUCIIafaHusATa OT 6a30BUSA COOCTBEH
KaluTaa oT I'bPBU pex I10 BpeMe Ha
IPEeXOQHUS ITePHUOL CbrAACHO YAEH
472 ot Peraament (EC) Ne 575/2013

yaeH 472 u yaeH 472,
naparpadu 3, 6yksa a), 4, 6,
8, 6ykBa a), 9, 10. 6ykBa a) u
11, 6ykBa a)

OT KOUTO EAEMEHTHUTE CE ITOCOYBAT
OAPOGHO, PEM IO PEM, HATIPUMED
CBIIECTBEHA HETHA MEXINHHA
3ary6a, HeMaTepHaAHU aKTHBH,
HEIOCTHT Ha IIPOBU3HHU 34 [IOKPHBAHE
Ha OYaKBaHUTE 3arybu U ap.

416

OcraTbyHUTE CyMH, KOUTO CE
OPUCIIAAAT OT AOI'BAHUTEAHUS
KaIUTaA OT ITbPBU PEL BbB BPB3KAa C
OPUCIIaaHUATa OT KAIUTaAa OT
BTOPH pe[ II0 BpeMe Ha IIPEXOIHUS
IePHOJ CbrAACHO YAeH 475 ot
PeraamenT (EC) No 575/2013

yaeH 477 u uneu 477,
naparpadu 3 u 4, OykBa a)

OT KOUTO EAEMEHTHUTE CE ITOCOYBAT
OAPOGHO, PEM IO PEN, HATIPUMED
B3aUMHH y4aCTHUs B UHCTPYMEHTH Ha
KaIluTasa OT BTOPH PeJl, IIPeKH
He3HAYUTEAHH MHBECTHIIUH B
KallnTasa Ha OPYTU [IPEAIIPUSTHS OT
HHAHCOBUS CEKTOP U T.H.

41B

CymMma, KOsITO ce M3BaKaa OT
JOITBAHUTEAHHSI KaIIUTaA OT I'bPBH
pen uAu ce NpubaBsg KbM HETO BBB
BPB3Ka C JOITBAHUTEAHUTE (DUATPH U
IpUCIIaflaHuATa, U3UCKBAaHU IIpeIn
PKU

yaeHOBe 467, 468 u 481

OT KOSITO: ... EBEHTYaACH (PHUATEBD 32
HepeasusupaHa 3aryba

yaeH 467

OT KOSITO: ... EBEHTYaAEH (PUATHD 3a
HepeaasusupaHa negasba

yaeH 468

OT KO4TO: ...

yaeH 481

42

Homnycrrumu npucnananusa ot K2,
KOUTO HaaBuuIasat K2 Ha
HHCTUTYLIHATA (CyMa C OTpHUIIATEACH
3HAaK)

qaeH 56, OykBa n)




OOLIO KOPpERIIHH Ha
AOM'BAHHTEAHHSI KAIIHTAA OT

43 nLpeH pex (AH1) ¢ oraex Ha - | Cymara ot pexmoBe 37 mo 42
HOPMATHBHHTE H3HCKBaHHSA
JoNM'bAHHTEAEH KallHTaA OT I'bPBH

44 pex (OH1) Pen 36 munyc pen 43

45 R P 289 425 | Cymara oT penoBe 29 u 44

+ AK1)

KamuTaa oT BTOpH pez (K2): HHCTpyMeHT

H H IPOBH3HH

46

KammmTasoBH HHCTPYMEHTH U
CBBP3aHHU C TIX IPEMHHHU pe3epBHU

yaeHoBe 62—63

47

Pasmep Ha JOIMyCTUMUTE ITO3HUIIUH IO
qaeH 484, maparpad 5 U CBBp3aHUTE
IPEMHUNHHU Pe3epBH, IPEAMET HA
IOCTENEeHHO oTnangane ot K2

yaeH 486, maparpad 4

KanmmTasoBH MHKEKIUH € ITyOANYIHHUS
CEKTOP, BaauaHu A0 1 auayapu 2018 r.

qaeH 483, maparpad 4

48

JloIyCTUMH UHCTPYMEHTH Ha
COOCTBEHHTE CPeCTBa, BKAIOUEHH B
KoHcoauaupanud K2 (BRAIOYHTEAHO
MaAIMHCTBEHH y4acTUd U
uHCTpyMeHTH Ha [IK1, KouTo He ca
BKAIOYEHU B pefioBe 5—34),
€MUTHPAHHU OT ABIIEPHU
NPEeANPUATHS U IIPUTEKaBaH OT
TPETH CTPaHHU

yaeHoBe 87, 88 u 480

49

OT KOHTO: HHCTPYMEHTH, EMUTHPAHHU
OT IUBLLEPHU IIPEAIIPHUATHS, KOUTO
II0JIA€3KAT Ha ITOCTEIIEHHO OTIIafaHe

qaeH 486, maparpad 4

50

Kopekinu ¢ orae Ha KpeagUuTHUS
PHCK

4AaeH 62, OYKBU B) U T)

51

Kamurtaa ot BTOpH pexn (K2) npean
KOPEKIIHH C OTAeZ Ha
HOPMAaTHBHHTE H3HCKBaHHSA

KanuTaa oT BTOPH pez (K2): KOPEKIIHH C oraeZ Ha HOpMaTHBHHTE H3HCKBaHHSA

52

[TpekuTe U HEIIPEKUTE ITO3UIINH Ha
HHCTUTYLIUS B COOCTBEHN
HHCTPYMeHTH Ha K2 1 moguuHeHuTe
3aeMH (CyMa C OTPHIATEAEH 3HAK)

qaeH 63, OykBa 6), moaroyka
i), uaeH 66, 6ykBa a), uaeH 67
u uaeH 477, naparpad 2

53

[Tosunuure B HUHCTpyMeHTH Ha K2 u
NOAYMHEHUTE 3a€MH Ha
OPeANPUATHATA OT (PUHAHCOBUSA
CEKTOD, KOUTO UMaT C HHCTUTYILIHATA
peLMIIpoYHa KP'bCTOCAHA TTO3UITH,
Ch3AaieHa C LieA Ja Ce Pas3aysdT
HU3KYCTBEHO COOCTBEHHUTE ¥ CpeacTBa
(cyma c oTpuLIaTeA€H 3HAK)

qAaeH 66, OykBa 6), yaeH 68 u
qaeH 477, maparpad 3

54

[IpekuTe ¥ HEIPEKUTE ITO3ULIUU B
uHCcTpyMeHTH Ha K2 1 nogymnHeHUTE
3aeMH Ha NPeAIPUATUATA OT
(pHMHAHCOBUSA CEKTOP, B KOHUTO
HHCTUTYLIUATA HIMa 3HAYUTEAHU
uHBectuiwmu (Hag 10 % u HeTO OT
JOILyCTHUMHUTE K'bCH IO3UILIMH) (CyMa C
OTPHUILIATEAEH 3HAaK)

4yAeH 66, OyKBa B), YACHOBE
69, 70, 79 u useu 477,
naparpad 4

54a

OT KOHTO HOBHUTE IIO3UIHH, KOUTO HE
ca 0beKT Ha IPEXOAHUTE pasnopendu

546

OT KOHUTO MO3UIINHUTE IIpeau 1 SHyapu
2013 r. — obeKT Ha IPEXOTHUTE
pasnopendu

55

[TpekuTe U HEIIPEKUTE ITO3UIINH Ha
HHCTHUTYLIHATA B HHCTPYMEHTH Ha K2
U IIOAYMHEHHUTE 3aeMH Ha
OPeAnpUATHS OT (PUHAHCOBUSA
CEKTOD, B KOUTO TS UMa 3HAYUTEAHHU
UHBECTUIIHH (HETO OT JOIyCTUMUTE
K'bCH ITO3UIIMH) (CyMa C OTPULIATEAEH
3HAaK)

4peH 66, OykBa r), YaeHOBe 69
u 79, KakKTO U 4YAeH 477,

naparpad 4

56

KopeKuuu ¢ oraesl Ha HOPMATUBHUTE
M3UCKBAHUS, [IPUAATAHU K'BM
KaluTasa OT BTOPH PEZ IO
OTHOLIIEHHE HA CYMHUTE, KOUTO CE
TPETHPAT CIIOPe [IPHUHIIUIIN IIPEIH




PKHU u nio apyr npexoaeH Ha4uH,
TIO/IA€3KAlll HA TIOCTETIEHHO
IpeycTaHOBsIBaHE — KaKTO €
nocoudeHo B Peraament (EC) Neo
575/2013 (t.e. ocTaTB4YHU CyMH IIO
PKH)

56a

OcTraTpYHUTE CyMH, KOUTO Ce
MIpHCIIafaT OT KalluTaaa OT BTOPH Pen
BBB BPB3Ka C IPUCHALAHUATA OT
6a30BHA COOCTBEH KaIIUTaA OT ITBPBH
pen o BpeMe Ha MIPEXOAHUS IIEPHOL
cBraacHo 4aeH 472 ot Peraament (EC)
Ne 575/2013

yaeH 472 u yaeH 472,
naparpadu 3, 6yksa a), 4, 6.
8, 6ykBa a), 9, 10, OykBa a) u
11, 6ykBa a)

OT KOUTO €AEMEHTHUTE Ce ITI0COYBAT
noapoGHO, Pex 1o pel, HAallpUMep
CBIIIECTBEHA HETHA MEXKIUHHA
3aryba, HeMaTepUaAH! aKTUBH,
HEJIOCTUT HA [IPOBU3UH 34 ITIOKPUBAHE
Ha OYaKBaHUTE 3ary0H U Ap.

566

OcTraTpYHUTE CyMH, KOUTO Ce
IIpHCHAaZAT OT KallkuTara OT BTOPH PeJ
BBB BPB3Ka C NIPUCIIAJAHHATA OT
JOI'BAHUTEAHHUS KaITUTaA OT IIBPBH
pen o BpeMe Ha MPeXOIHUS IIEPHOL
cBraacHo 4aeH 475 ot PeraamenTt (EC)
Ne 575/2013

yaeH 475 U uaeH 475,
naparpad 2, 6yksa a),
naparpad 3 u naparpad 4,
OykBa a)

OT KOHUTO €AEMEHTHTE Ce II0COYBaT
noapo6HO, pes 10 pel, HalpuMep
B3aHMMHH y4acTHd B HHCTPYMEHTH Ha
IOITBAHUTEAHHS KallUTaA OT I'bPBH
pen, IpeKyu He3HAYHUTEAHHU
UHBECTHUIIMH B KallUTaAa Ha OPYTH
IPEeNIPUATHS OT (PUHAHCOBHUS CEKTOP
U T.H.

568

Cywma, KogTo ce U3BazKaa OT KaIluTasa
OT BTOPH peJl HAHU Ce IIpUbaBa KbM
HETO BBB BPB3Ka C JOITBAHUTEAHUTE
(PUATPH U TIPUCTIATAHUSITA,
u3uckBaHu npeau PKM

YAEHOBE 467, 468 11 481

OT KOSITO: ... EBEHTyaA€H (PUATHD 3a
Hepeasusupaua 3aryba

YAEH 467

OT KOSITO: ... €EBEHTyaAeH (PHUATED 32
Hepeaausupasa redasba

YAEH 468

OT KO4TO: ...

YAEH 481

57

CBBKYITHH KOPEKIIHH Ha KaIlTHTaAa
oT BTOpH pex (K2) c oraen Ha
HOPMaTHBHHTE H3HCKBaHHS

Cymara ot penose 52 no 56

58

KamuTaa oT BTOpH pexn (K2):

Pen 51 munyc pen 57

59

CuBKkyneH kanurtaa (CK = K1 + K2)

289 425

CymaTta oT penose 45 u 58

59a

PuckoBo npeTeraéHu akTUBHU 110
OTHOIIIEHHE Ha CyMHUTE, KOUTO Ce
TPETHUPAT CIOPE IPUHIIUIIN IIPeIN
PKU u mio ApyT NpexoAeH HAa4VH,
TIoIAEZKAll] Ha IIOCTEIIEHHO
IpeycTaHOBABaHEe — KaKTo €
nocoueHo B Peraament (EC) No
575/2013 (r.e. ocTaTbYHU CYMH IIO
PKH)

OT KOHUTO: ... EAEMEHTH, KOUTO HE ce
npucnazgatr ot BCK1 (ocrarpuHu CyMu
o Peraament (EC) Ns 575/ 2013)
(eaeMeHTHTE Ce IToCOYBaT ITOAPOOHO,
pen Io pen, HallpuMep aKTUBUTE C
OTCPOY€H IaHPBK, KOUTO CE OCHOBaBaT
Ha OBaela negasba, HETO OT
CBBP3aHHUs JaHBUYCH ITACUB, HEIIPIKO
IpUTeKaBaHU COOCTBEHU
uHctpyMenTH Ha BCK1 u ap.)

yAeH 472 u yaeH 472,
naparpadu 5, 8, 6yksa 6), 10,
OykBa 6) u 11, 6ykBa 0)

OT KOUTO: ... EAEMEHTH, KOUTO HE ce
npHcrnazaT oT eaeMeHTuTe Ha J1K1
(ocrarpunu cymu o PeraamenT (EC)
Ne 575/2013) (eaemeHTHTE CE
moco4yBaT IMOAPOOHO, PEL IO Pef,
HaIpuMep B3aUMHHU y4acCTHs B

yaeH 475 u yaeH 472,
naparpad 2, 6ykBu 0) 1 B) u
naparpad 4, 6ykna 6)




HHCTPYMEHTHU Ha KalnuTasa 0T BTOPH
PEn, IPEeKU HEZHAYUTEAHH
UHBECTHUIIMH B KalluTaAa Ha OPYTH
OPEANPUSATUS OT (DUHAHCOBUSL CEKTOP
u ap.)

EaemMeHTH, KOUTO HE Ce IIpucnagaT OT
eaemerTutre Ha K2 (ocTaThuHH CyMH
o Peraament (EC) Ns 575/2013)
(eaeMeHTHTE Ce IToCOYBaT ITOAPOOHO,
pen o pel, HallpuMep HEIIPSIKO
IpUTEKaBaHU COOCTBEHU
HHCTPYMEHTH Ha K2, HenpeHU
3HAYUTEAHU U HE3HAYUTEAHU
UHBECTULIMH B KallUTaAa Ha APYyTH
IPEeaIPUATHS OT (DHHAHCOBHUS CEKTOP
u ap.)

yaeH 477 u useH 477,
naparpad 2, 6ykBu 0) 1 B) 1
naparpad 4, 6yksa 0)

60

CBBKYITHH PHCKOBO IIpETErA€HH
AKTHBH

91 086

KanHTaAOBH CBOTHOILIEHHS H Oydepn

61

Ba3oB coGCTBEH KaluTaa OT I'bPBU
pen (KaTo IPOILIEHT OT PHCKOBaTa
E€KCIIO3UIIHS)

318

qaeH 92, maparpad 2, 6ykBa
a) 1 yaeH 465

62

KamnTaa oT bpBH pen (KaTo IIPOLEHT
OT PUCKOBAaTa €KCII03UIIH)

318

qaeH 92, maparpad 2, 6ykBa
6) u yaeH 465

63

CBBKyIEH KalluTaa (KaTo IMPOLEHT OT
pHUCKOBaTa €KCIIO3ULIM)

318

qaeH 92, maparpad 2, 6ykBa
B)

64

CrenuHuyHO 32 HHCTUTYLUSATA
H3UCKBaHe 3a IIpelia3eH Mapx.
ofbxBalall CAeJHUTE U3UCKBaHHUI: 3a
BCK1 B chOTBETCTBHE C YA€H 92.
naparpad 1, 6ykBa a); 3a 6ydep ¢
OorAe[ 3alia3BaHe Ha KalluTaa; 3a
aHTHU-LIUKAWYeH Oydep; 3a Oydep c
OrA€[ Ha CHCTEMHHS PUCK, KAKTO U —
3a UHCTUTYLIUUTE CbC CUCTEMHO
3HadeHue — 3a 6ydep (6ydep 3a
I'C3 naum 3a [IVIC3), n3paseH KaTo
IPOLIEHT OT PUCKOBATA €KCIIO3HIIHS)

OKU, urenose 128—130

65

OT KOMTO: U3UCKBaHe 3a Oydep ¢
OrA€[l 3aIla3BaHe Ha KalluTasa

66

OT KOUTO: U3UCKBAHE 3a
AHTUIMKANYEH Oydep

67

OT KOUTO: U3UCKBaHe 3a 6ydep ¢
OrA€l Ha CHCTEMHHS PUCK

67a

oT KouTo: Oydep 3a raobasHuTe
HHCTUTYILIUH CbC CHCTEMHO 3Ha4YeHHe
(TC3) nam ApyruTe HHCTUTYLIUU CBC
cucteMHo 3HayeHue ([IMIC3)

KU, uren 131

68

PasnoaaraeM 3a IIOKpHBaHe Ha
Gycdepure 6a30B COGCTBEH KAIUTaA OT
I'BPBU PeL (KATo IIPOLIEHT OT ofIaTa
PHUCKOBAa EKCITO3ULIS)

KU, uren 128

69

[He ce mpuaara B peryanpaHeTo Ha
pasuuiie EC|

70

[HE ce mpuaara B peryanpaHeTo Ha
paBHauiie EC|

71

[HE ce mpuaara B peryanpaHeTo Ha
pasuuiie EC|

KanuTaAOBH CBOTHOLIEHHS H Gydepu

[IpekuTe 1 HEIPEKUTE ITO3ULIUU B
KalnuTasa Ha IPEeAIIPUITHS OT
(dbHUHAHCOBHUS CEKTOP, B KOHUTO

qaeH 36, maparpad 1, 6yksa
3), yaeHOBe 45—46 U YaeH
472, naparpad 10 yaen 56,

72 OykBa B), yaeHOBe 59—60 u
UHCTUTYLIUSATA HIMa 3HAYUTEAHU
o qaeH 475, maparpad 4 yaeH
uHBecTuLwmH (mox 10 % u HeTo OT
OIyCTUMMTE KBCH ITO3HIIMH) 66, GykBa B), usenoBe 69—70
A u uaeH 477, nmaparpad 4
e e o e e 36, maparpad 1,6
73 Y Py u), yaeHoBe 45, 48, 470 u yseH

BCK1 Ha npennpusarusa or
(pHUHAHCOBHSI CEKTOP, B KOUTO TSl ©Ma

472, naparpad 11




3HAYUTEAHH HHBecTHIwmH (rmox 10 % u
HETO OT AOIIYCTHMHUTE KBCH IIO3HUIINH)

74 | opasen B EC

AKTHUBHU C OTCPOYEH NaHBK,

OPOU3TUYAIIN OT BPEMEHHH Pa3AUKHU qaeH 36, maparpad 1, 6yksa
75 | (mom 10 % m HeTO OT CBBP3aHUI B), uaeHOBe 38, 48, 470 u uyaeH

[aHBYeH ITaCHB, KOIaTo Ca U3I'bAHEHHU
ycaoBusATa B YaeH 38, maparpad 3)

472, naparpad 5

HpHAO}KHMH OTPaHHYEHHSA 32 BKAIOUBAHETO HA IMIPOBH3HH B

KalmHTaAa OT BTOPDH pen

76

KopeKIyu ¢ oraes Ha KpeIuTHHS
PHCK, BKAIOUeHH B K2 BBB BpBb3Ka ¢
E€KCIIO3HIIMH, KBM KOUTO Ce IIpHAara
CTaHAPTU3UPAHUAT OAXOA (Ipeau
BBBEXK/IaHEe Ha OrPAaHUYEHUETO)

yaeH 62

77

OrpaHuyeHHe 32 BKAIOYBAHETO Ha
kopek1mu B K2 ¢ oraen Ha KpegUTHUS
PHCK CBrAACHO CTaHAAPTU3UPAHUS
TIOXO,

yaeH 62

78

Kopek1uu ¢ oraes Ha KpeaUTHUS
PHCK, BKAIOUeHH B K2 BBB Bpb3Ka C
€KCITO3UIINH, K'BM KOUTO C€ IIpHUAara
HOAXOABT Ha BBTPEIIHUTE PEHTHHTH
(mpenu BBBEXOAHE Ha
OTpPaHUYEHUETO)

yaeH 62

79

OrpaHudeHHe 3a BKAIOYBAHETO Ha
KopekimHu B K2 c oraes Ha KpeauTHUA
PHCK CBI'AACHO IIOAX0/1a Ha
BBTPEILIHUTE PEHTUHTH

YyAeH 62

KanuTanoBu HHCTPYMEHTH, KBM KOHTO C€ IIpHAAraT Cliopas

1 aayapu 2022 r.)

YMEHHS C BpeMeHHa cHAaa (1 auyapu 2014 r. —

[leticTBaIlO OrpaHUYeHHe 3a
uHcTpymMeHTHTe Ha BACK1, KBM

uaeH 484, maparpad 3, yaeH

80
KOUTO Ce€ IIPHAAraT CIIopasyMeHHUs C 486, naparpadu 2 u 5
BpEMEHHA CHAa
Cyma, uskaroueHa ot BACK1 o u
yMma, pas uaeH 484, maparpad 3, yaeH
81 | orpaHHYEHHETO (IPEBHUIIABA IO CAET
486, naparpadu 2 u 5
00paTHOTO HU3KYIIyBaHe U MaEKUTE)
JeHcTBalo orpaHuYeHUEe 3a
go | HHCTPYMEHTHTE Ha K1, KbBM KOUTO uaeH 484, maparpad 4, yaeH
ce ImpuaAarar CIiopa3yMeHHs C 486, naparpadu 3 u 5
BpEMEHHA CHAa
Cyma, uskaroueHa ot [JK1 1o u
yMma, A past uaeH 484, maparpad 4, yaeH
83 | orpaHHYEHHETO (IPEBHUIIABA IO CAET
486, naparpadu 3 u 5
00paTHOTO U3KYIIyBaHEe M NaJEKHUTE)
JeHcTBalo orpaHuYeHUe 3a
g4 | HHCTPYMEHTHTE Ha K2, kpM KOHTO ce uaeH 484, maparpad 5, yaeH
IpuaAarar Criopa3dyMeHHsd C BpeMeHHa 486, naparpadu 4 u 5
cuaa
Cyma, uskarodeHa ot K2 mo u
yMa, 2 mopaz uaeH 484, maparpad 5, yaeH
85 | orpaHHYEHHETO (IPEBHUIIABA IO CAET

00paTHOTO U3KYIIyBaHe M HNaJEKHUTE)

486, naparpadu 4 u 5




Hudbopmanusg, OTHOCHO C'hOTHOIIECHHSTA HA KAaNHTaAOBAaTa aflEKBATHOCT H pa3MEpH Ha
KanuTaaa mo ua. 438 ot PeraamenT 575/2013

KanmHTaAOBH H3HCKBAaHHS II0 KAACOBE €KCIIO3HIIHH (B AB.)
KpeaHuTeH pHCK (CIOpeA CTAaHAAPTH3HPAHHA IOAXOM)

KAITMTAAOBH H3HCKBAHHSA
OO1Ia PHCKOBA €KCIIO3HILHS 91 086
PasMep Ha PHCKOBO IPETETACHUTE €KCIIO3UIINU 34 KPEAUTEH PUCK, KPEAUTEH 91 086
PHCK OT KOHTpPAreHTa U PHUCK OT pa3ceifiBaHe M CBOOOAHU NOCTABKHU
CranpapTu3upaH OAXO[ 76 368
KaacoBe €KCIIO3UIINH IIPU CTaHAAPTH3NPAHUS II0X0/1 C U3KAIOUEHHE Ha 76 368
CEKIOPUTH3HUPAIIM ITO3UIINHU
Jpyru 1o3unuu 76 368
O0I1a pHECKOBa €KCIIO3UIIUS BBB BPH3Ka C OIIEPAIIOHEH PHCK 14 718
ITonxon Ha 6a3UCHUS HHAWKATOP Ha OIEPallOHHUSI PHUCK 14 718

CHOTHOIIIEHHS H pa3MEePH Ha KallHTaAa (B AB.)

CBOTHOILIEHHST HA KATIUMTAAOBATA ADEKBAHTHOCT H PABMEPH HA KAITHTAAA
ChoTHOILIEHHE Ha 6a30BUdA COOCTBEH KaIllUTaA OT I'BPBH Pef 318.00
Waaumrek (+) /Hemoctur (-) Ha 6a30BUA COOCTBEH KaIllUTaA OT I'BPBHU PeX 285 326
CBHOTHOILIEHHE Ha KallhTaaAa OT II'bPBU pe[ 318.00
3anmsk (+) / Hemoctur (-) Ha KanuTaa OT IbPBU pPeL 283 960
CHLOTHOIIIEHHE Ha 00Ila KAalluTaAOBa aleKBATHOCT 318.00
Vaanumek (+) / HemocTur (-) Ha obmiaTa CTORHOCT HA KalluTasa 282 138

HudopmMalusa, OTHOCHO KPEAHTHHS PHCK OT KOHTpareHTa mo dYa. 439 or PeraaMeHT
575/2013

KanuTarOBH H3HCKBAaHHSI 110 KAACOBE €KCIIO3HIIHH (B AB.)
KpeauTeH pHCK (cmopen cTaHZAPTH3HPAHHSA IOAXOMH)

BasaHCOBU €KCIIO3UITNU, U3A0KEHU Ha KPEIUTEH PUCK 76 368

Jpyry 1o3uiuu 76 368

Hudopmanus, OTHOCHO KanuTaaoBH O0ydepH nmo ua. 440 ot PeraamenT 575/2013

CowraacHo 4a. 77 ot Hapemba 50, WUII ,AEB HMuBectuumu' EOQO/l He mpuaara KalluTasOBHU
Oydepu.

Hudopmalius, OTHOCHO INOKa3aTEAH OT rAo0DaAHO CHCTEMHO 3HadYeHHEe mo 4aA. 441 ot
Peraament 575/2013

JIpy>XeCTBOTO HE € OIPEMEAEHO KATO IA00aAHO CHCTEMHO 3HAYHMMA HHCTHUTYIIHS, CBLAACHO YA.
131 ot dupexkTuBa 2013/36/EC.

Hudopmalusa 3a KOPEeKIIHH 3a KPEAHTEH PHCK O 4Ya. 442 ot PeraamenT 575/2013

B3eMaHI/IHTa, KOouTOo ca 0e3 CbI/IKCI/IpaH IIa€eX, C€ IIpHU3HaBaT IIbPBOHAYAAHO IIO II€HaA Ha
HpI/II[O6I/IBaHe. B cueroBogHus OanaHC Ha ﬂpy}KeCTBOTO CBIIIUTE CE€ IIoCcoYBaT IIO II€HA,



HaMaAeHa C eBeHTyaaHa 3aryba oT obeslieHKa, mopaau HechOHpaeMmocT. 3aryba oT obe3leHKa
ce OT4YHTa B cAydal, 4ye ChIIecTBYyBa 0OEKTHBHO OKA3aTEACTBO, de [Ipy:kecTBOTO HaMa na Opae
B CBCTOsIHHE na cbbepe BCHYKH [IBAKHUMU CYMH, CBIAACHO II'BPBOHAYAAHUTE YCAOBHS IIO
OTHOILIEHHE Ha CHOTBETHOTO B3eMaHe, [IOpaal 3HAYUTEAHH (OHHAHCOBH 3aTPyAHEHHS Ha
OABKHHUKA, BEPOATHOCT 3a O00dBABaHE B HECHCTOSTEAHOCT W AHMKBHAAINSG, (PUHAHCOBO
OPECTPYKTYpPHUPaHEe MAW HEBB3MOXKHOCT 3a H3IAAIIlaHE Ha 3abAKEHHETO (rmoBede oT 360 mHwm).
BasaHcoBaTa CTOHHOCT Ha aKTHUBHUTE Ce HaMaAdBa 4Ype3 M3M0A3BaHEe Ha KOPEeKTHUBHA CMETKa 3a
obe3lleHKa, a CTOMHOCTTA Ha 3arybara ce oTpas3gBa B OTdUeTa 3a AOXOAUTE KaTO Pas3xomy 3a
obe3IleHKa.

Hudopmalius, OTHOCHO CBOOOAHH OT TEXECTH aKTHBH no d4YaA. 443 or PeraameHT

575/2013

UII ,ABB HaBectunuu" EOO/] He npuTeskaBa oOpeMEHEHH OT T€XKEeCTH aKTHUBH.

Hudopmanusa, orHocHo Hu3noa3BaHuTe ABKO mnpH npHaAaraHe Ha CTaHAZAPTH3HpPaAHHS
HOoAXO0A 3a KPEAHTEH PHCK mo 4A. 444 ot PeraamenT 575/2013

He ce moazBat ABKO.

Hudopmanusa, OTHOCHO EKCHO3HIHS KbHbM Ia3apeH PHCK Ho 4YaA. 445 or PeraameHT

575/2013

[TazapHUAT PHCK € BEPOATHOCTTA [Oa Ce IIoHecaT 3arybu, Hopagy HAaCTBIIMAM IIPOMEHH B
a3apHUTE AWXBEHH IIPOLIEHTH HAM B IIa3apHUTE IleHHW Ha (PUHAHCOBUTE HHCTPYMEHTH B
MHBECTHIIMOHHUS IOPTdeiia Ha HHBECTUIIMOHHHUS ITIOCPEIHUK.
KamnTtasroBoTo H3KMCKBaHe 3a [a3apeH PHUCK, KAKTO U PHCKOBO-TIIPETETACHHUTE AaKTHBH Ce
H3YUCAIBAT Ype3 CTAHAAPTHU3UPAH IIOAXO/ 3a Ia3apeH PHCK.

Hudbopmanusg, OTHOCHO H3YHCASIBAHE Ha KallHTAAOBHTE H3HCKBAaHHS 34 ONEpPAILHOHEH
PHCK 10 YA. 446 ot Peraament 575/2013

ﬂpy}KeCTBOTO H3IIOA3BaA IIoAXOo[aa Ha OazucHusa HUHOWUKATOP IIPHU U3YHCAIABAHE HAa KAaIIUTAAOBHUTE
HW3HUCKBaHHA 3a OIIEPAllMOHEH PHCK.

06111 pasmep Ha
€KCITO3HIIUSTA KbM
oIeparoHeH PUCK (AB.)

Bpyren noxon (aB.) Kammmrasoso
H3UCKBaHe (AB.)
2013 r. 2014 r. 2015 .
14 167 8475 907 1177 14 718

HudopmManusa, OTHOCHO EKCIIO3HIHHTE B KaIlHTaAOBH HHCTPYMEHTH, KOHTO HE ca
BEKAIOYEHH B T'bPrOBCKH nopTdeHA mo ua. 447 ot Peraamenr 575/2013

BeB BpB3Ka ¢ ob6xBata Ha H3OANEHUS AWIlEH3, J[IpyxKecTBoTo € (OPMHPAAO CaMO
UHBECTHIINOHEH OPTdEeHA OT aKIIMK Ha IIyOANYHH APY?KECTBa, KAKTO CAeIBA!

OtueTHa ITazapHa
Ne PruHaHCOBU UHCTPYMEHTH CTOHMHOCT CTOHHOCT
(aB.) (aB.)

1 |duHAHCOBU aKTUBU Ha pas3loAoKeHUe 3a mpomaxba | 38 650.00 | 68 470.00

Hudopmauusa 3a H3AaraHeTO Ha AHXBEH PHCK, IO OTHOLIEHHE HAa NMO3HIIHH, BKAIOYEHH B
HHBECTHIHOHHHUSA nmopTdeHa mo ya. 448 ot PeraamenT 575/2013

[IpenBum xapakTepa M CTPYKTypaTa Ha HWHBECTHIMOHHHA MopTdedia Ha [pyKecTBOTO,
H3AATAaHETO Ha AUXBEH PHCK € He3HauuTeAaHo. CaMHuTe MHCTPYMEHTH, BKAIOYEHH B ITopTdetira
HE ca AUXBOHOCHHU U €BEHTYAAHUTE HOMUHAAHU JOXOAU OT TAX He ca OOBBP3aHU C TAOGAAHUTE U
CEeKTOPHHUTE AUXBEHU HUBa. ENMHCTBEHO peasHaTa MOXOMHOCT CAE[ 3aTBapsHe Ha IIO3ULIUUTE B
UHBECTUIIMOHHUS IopTdetia, 6u Moraa na Obae IOBAMSHA HETATHBHO OT IIOBHUIIABAaHe HAa
AVXBEHUTE HUBA U UH(AAIUATA.



HudopmMalusa 3a €eKCOO3HIIHH IO CEKIOPHTH3HPAIIH HO3HIIHH 10 YA. 449 ot PeraaMeHT
575/2013

ﬂpy}KeCTBOTO HE ITpHUAAra CEKIOPUTH3AllUd, PECIIEKTUBHO HE OTYHUTA TAaKHBa IIO3UIIUH.

HudbopmMalusa, OTHOCHO INOAHTHKA Ha BBh3HarpaxXAeHHSTa no 4Ya. 450 or PeraaMeHT
575/2013 u wua. 75, aa. 1 or Hapesba 50 3a kKamuTasoBaTa aAeKBaTHOCT Ha
HHBECTHIIHOHHHTE IIOCPEAHHILH

Ns3Bagka ceraacHo d4Ya. 75, aa. 1 or Hapemba 50 3a KamurasoBaTta aaeKBAaTHOCT U
AVKBHUIHOCTTA Ha HWHBECTUIIMOHHUTE IIOCPEAHUIM OT uHPopMmarudara mo da. 450, § 1 ot
PeraamenT 575/2013, momaeskaiia Ha OIIOBECTSIBAHE:

Ya. 450, 6ykBa ,2K“ OO60O6IIeHa KOAWMYEeCTBEeHAa HHQOPMAIINA OTHOCHO BbH3HATPAXKACHUATA,

pasrpaHUYeHa [0 BUA0OBE AEWHOCT:

v' Yupasureau — 3 960 AB.;

v' Orgea ,Brrperied KoHTpoA” — 1 374 AB.;

v Ornmea ,CueroBoncrBo” — 1 282 aB.;

v Otnmea ,Onepanuu ¢ puHAHCOBU UHCTPyMeHTH” — 18 104 AB.;

Ya. 450, 6ykBa ,3“ O06o6LIeHa KoAMYecTBeHA HHGOPMAIIMG OTHOCHO BbL3HAIDAKAECHUATA,
pasrpaHyyeHa [OOTMAEAHO 34 BHCIIETO PBKOBOIACTBO M 334 CAVKUTEAWUTE, YHUTO MAEHUHOCTH

OKAa3BaT CHIIECTBEHO BH3AECUCTBUE BBHPXY PUCKOBUA HQOQQI/IA Ha ITOCPEAHHUKA

i) PasmepbT Ha HNOCTOSHHUTE BB3HATPAXKAEHUHA Ha BUCIIETO PBHKOBOACTBO 3a 2016 r. e 3 960
AB., KaTo Oposl Ha moaydareanuTe € 1 caykuTean. PasMmepa Ha IIOCTOSHHUTE BB3HATPAKICHUSI
Ha CAYXKHTEAUTE, OKas3Ballll CBIIECTBEHO BB3AeHCTBHE BBHPXY PHCKOBHA IIPpOoPHA Ha
OpyKecTBOTO € 14 174 AB., KaTo 6pos Ha IOAYIATEAUTE € 4 CAYKUTEAH.

ii) JIpyzXecTBOTO He H3IIAallla IIPOMEHAUBO Bb3HArpPakKAeHUE Ha CAYKHUTEAUTE CH.

iiij Kem 31 pmekemBpu 2016 r. HAMa HEHU3NAATEHH pPa3CpPOdYEeHU BBb3HArpaskKiIeHUs Ha
CAyZKUTeAUTe Ha [Ipy>KecTBOTO.

iv) IIpe3 2016 r. He ca OTIyCKaHM pPa3CPOYEHH Bb3HATPAXKIAECHUA Ha CAYXKHUTEAUTE Ha
[ py>KeCcTBOTO.

v) IIpe3 2016 r. He ca IDOCTBIIBAAM U HAIlyCKaAW CAYKHTEAH OT BHCILIETO PBKOBOACTBO. IIpes
2016 1. € O0CBOOOAEH €OWH CAYKHTEA U Ha3HAYEH HOB, YHATO AEHHOCT OKa3Ba CBIIECTBEHO
BB3IeHCcTBHE BbPXY PUCKOBUS IIpocdua Ha [pyKecTBOTO.

vi) Ilpez 2016 r. He ca H3MAAIIAHU O00e3LIeTEHUd IIPH OCBoboOXKmaBaHe OT pabora Ha
CAY?KHUTEAH OT BHCIIETO PBKOBOACTBO H TaKWBa, dYHATO MOEHHOCT OKa3Ba CBIIECTBEHO
BB3IeHCTBHE BBPXY PUCKOBUS IIpodua Ha [IpyKeCTBOTO.

3araaniaHeTo Ha BB3HArpaxKacHudATa € IIOCTOAHHO U HE 3aBHCH OT PE3YATATHUTE HaA JIerHoCTTA.

Bcuuku BB3HArpPaXKICHHUA CE 3allrallaT B pasMeEpa U CPOKOBETE, NMPEABUIACHHU B CBOTBETHHUTE
TPYAOBHU HAH I'PAZKIAaHCKHU AOTOBOPH, KAKTO H B JOTOBOPHUTE 3a YIIPABACHHE U KOHTPOA.

Ya. 450, 6ykBa ,J1“ Bpod Ha OTAEAHHTE AHUIIA, [IOAYYABAIIY Bh3HArpasxkaeHue oT 1 MUAUOH €BPO
HAH IIOBeYe 3a emqHa hHuHaHCcoBa roauHa

JpykecTBOTO He € u3naaianro 3a puHaHcoBara 2016 r. Ha CBOU CAYXKHUTEA Bb3HATPasKIE€HHUE OT
1 000 000 eBpo MAM HHOBEYE.

II. Onoeecmsieanust, cvanacHo un. 68, an. 1 om Hapedba 50 3a rkanumanoeama
adexeamHoCm HA UHEECMUUUOHHUME NOCPEeOHUUU OMHOCHO CNna3edaHemo Ha
usuckeanusima Ha pasnopedbume Ha un. 24a, an. 1 om 3IPH

YupaBurteauud opran Ha UIl ,ABEB WuBectunuu“ EOO/:

1. OrroBaps 3a e(EeKTHUBHOTO M HAAEXKIHO yIIpaBA€HHE HA MHBECTHUIIMOHHHA IIOCPEIHUK B
CBHOTBETCTBHE C HOPMATHBHUTE M3UCKBAHUSA, BKAIOUYUTEAHO 32 ITOAXOASIIOTO Pas3lpeaeAcHe Ha
3aIBbAKEHHUSITA W OTTOBOPHOCTHUTE IIPH OIIpeleAdHe Ha OpraHH3allMoOHHATa CTPYKTypa, 3a
IpHeMaHeTo Ha IIpaBHAATAa 0 4YA. 24 M 3a KOHTPOAA 334 TAXHOTO HU3IIBAHEHHE, KAaKTO H 3a
IIpenoTBpaTaABaHEe HA YCTAHOBSIBaHE HA KOH(MAUKTHUTE HA MHTEPECH.

2. OmobpsiBa M KOHTPOAHpPA H3IIBAHEHHUETO HaA CTPATETHYECKUTE IIEAN Ha WHBECTUIIMOHHUS
IIOCPEAHUK U Ha CTPATETHUATAa, OTHOCHO PHUCKA U BBHTPEIIHOTO YIIPaBACHHE.



3. OcurypsiBa LIEAOCTTA U HENPEKBHCHATOTO (PYHKIIMOHUPAHE Ha CUCTEMUTE 34 CYETOBOIAHO U
(dHUHAHCOBO OTYUTAHE, BKAIOYUTEAHO (DMHAHCOBHU U OIl€paTUBHU KOHTPOAU, H CHOTBETCTBUE Ha
JEUHOCTTa C HOPMATUBHUTE U3UCKBAHUSA U IPUAOKHUMUTE CTAHIAPTH.

4. PBKOBOAM U KOHTPOAMpPA H3II'BAHEHHETO HA HM3UCKBAHUATA, CBI'AACHO TO3HU 3aKOH, OTHOCHO
Pa3KpUBAHETO U IIPEIOCTAaBAHETO Ha HH(popMaIiys. ' B

5. KouTpoAupa ¥ IEpPHOAUYHO OIleHABAa €(EeKTHBHOCTTA Ha CHCTEMHUTE 3a YIIpaBACHHE B
WHBECTHUILIMOHHUS ITOCPEIHUK, KATO IPH HEOOXOAMMOCT MpeAlpueMa HeoOXoAuMuTe MEPKH 3a
OTCTpaHsBaHE HA KOHCTATUPAHUTE HECHOTBETCTBUS. C

YnpaBHUTEAUTE Ca HM3rOTBHAM U mpuesr IToAMTHKA 3a BB3HATPaKACHHUATA, KOSTO € ofobpeHa U
[IpueTa OT ChBETA Ha JUPEKTOPUTE Ha €IHOAUYHUSA COOCTBEHUK.

NHBeCTHULINOHHNS IIOCPEAHHUK HE € OIIPEACACH, KaTO 3HA4YMM OT TA€IHa TOYKa Ha pa3Mepa,
BBETPEIIHATA OpPraHu3aliud MW XapakKkTepa, €CTeCTBOTO, obxBaTa W CAOXKHOCTTa Ha HerosaTa
IEWHOCT U CBOTBETHO HE € Ch3/jaBan KoMmureT 1o BB3HaArpaKJacHudra.

canumanoeama

, G

III. Onoeecmsieanust éve eépv3xa ¢ wi. 68, an. 1 om Hapedba 50 3a
adexeamHocm HA UHBECMUWUOHHUME NOCPEeOHUYU OMHOCHO
usuckeanusima Ha pasnopedbume na un. 38a om 3I1PH

VrdopMmanusaTa e npeacraBeHa B rOJUINHNUA (PUHAHCOB OT4YeT Ha [IpyKy

Hara: 31 mapr 2017 1.



